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re suanronse se a <a HARVEY FISK & SONS THE LIBERTY 
’ LOA ur 
COMPANY rion NATIONAL BANK. 


16, 18, 20 and 22 William Street 
476 Fifth Avenue, at 41st Street 
NEW. YORK. 


MANAGEMENT OF ESTATES 
CARE OF SECURITIES 
DOMESTIC AND FOREIGN BANKING 


FOREIGN EXCHANGE 
LETTERS OF CREDIT 
COMMERCIAL LETTERS 
ACCEPTANCES 


LONDON PARIS 


BORDEAUX 


Member Federal Reserve System 
and New York Clearing House 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 
Balti 


more Correspondents: 
~ MIDDENDORF, WILLIAMS &CO., Inc. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York, 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
HORACE F. POOR, Vice-President. 
JOHN W. PEDDIE, Vice-President. 
ARTHUR W. SNOW, 2d V.-Pres.&Cashier 
RALPH T. THORN, Asst. Cashier. 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Foreign Exchang> Letters of Credit 


Resources over $175,000,000 





FIRST NATIONAL BANK 
PHILADELPHIA, PA. 


CHARTER NO. 1 


UNITED STATES BONDS: 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 


OF.NEW YORK 
BROADWAY and CEDAR ST. 


Capital - - - $5,000,000 
Surplus- - - = 5,000,000 
Undivided Profits - 1,800,000 








The New York Trust 
Company 


26 Broad Street 


5th Avenue and 57th Street 


Capital, Surplus. and Undivided 
Profits, 
$14,000,000 


HARRIS, FORBES & CO 
Pine Street, Corner William 
NEW YORK 
HARRIS, FORBES & ah: ti 


HARRIS TRUST & SAVINGS BANK 
CHICAGO 





Act as fiseal agents for muniet 
palities and. corporations and 

deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 








Established 1810 
THE 


MECHANICS Anp METALS 


NATIONAL BANK’ 
OF THE CITY OF NEW YORK, 


Capital - = = «+ $6,000,900 
Surplus and Profits + + $12,000,000 
Deposits Sept. 12, 1919 - $230,000,000 


Foreign Exchange Department 
Trust Department 








Wm. A. LAW, President 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





Epwarp B. SuitH & Co 


ESTABLISHED 1892 


BANKERS 


New York and Philadelphia 
Stock Exchanges 


Member 


1411 Cusstnut STREET, PHILADELPHIA 
30 Pine STREET New Yorr 





The Chase National Bank 
of the City of New York 


Capital $10,000,000 
Surplus and profits - = = = 20,479,000 
Deposits (Sept. 12, 1919) = = 405,569,006 







OFFICERS 

A. BARTON BEPBUEN. Chr. Advisory Bd. 

ALBERT H. WI 
EUGENE V. R. THAYER, t 
SAMUEL H. MILLER, Vice- 
EDWARD R. TINKER Vice- 
CARL J. SCHMIDLAPP, yice- 

P iL, ice- 

REEVE SCHLEY Vice-President 
ALFRED ©. ANDREWS , 
o ARLES O. SLADE Asst. Cashier 
EDWIN LEE Asst. Cashier 
WiILLLAM "g. PURDY, Asst. Cashier 
CHARLES D. SMITH Asst. Cashier 
WILLIAM P. HOLLY, Asst. Cashier 
GEO. H. BAYLOR Asst. 
M. HADDEN HOWELL Asst. Cashier 
8. FRED TELL Asst. Cashier 
ROBERT I. BARR Asst. Cashier 
SEWALL 8S. SHAW Asst. Cashier 

EON H. JOHNSTON Asst. Cashier 
OTIS EVERETT, Asst. Cashier 
GEORGE E SCHiIOEPPS, Asst. Cashier 

oury DIRECTORS | u. Miller 

W. Cannon mue 

nN ton Hepbura Edward R. Tinker 


A. 
Ainet Hu vo" Henry 8. Endicott 





itch Edward T. Nichols 
— z: ™ = Newcomb Carlion 
qomees 0. U eckling Eugene V Bi Thayer 
Frank A. Bayles © Carl J_ Schmidlapp 
Charles M aay Gerhard M 
Fletcher 
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Investment Houses and Drawers of Foreign Exchange 









J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & Co., PHILADELPHIA 


Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL&CO., ‘LONDON’ 
No. 22 Old Broad Street | 


MORGAN, HARJES & CO., PARIS 
14 Place Vendome | 

| 

! 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Oircular Letters for Travelers, available in al) 
parts of the world. 





BROWN BROTHERS & CO. | 


Puriapetruia NEW YORK ‘Bosror 





ALEX. BROWN & SONS, Baltimore 





Investment Securities 
Foreign Exchange 
Deposit Accounts 
Commercial Credits 
Travelers’ Credits 





BROWN, SHIPLEY & CO. 
LONDON 





T. Suffern Tailer 
Grenville Kane James G. Wallace 


TAILER &@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


62 CEDAR STREET 





NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interesi 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 





Foreign Exchange, Letters of Credit 


Bonds for 


Investment 





Kean, Taylor & Co. 


New York 









John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Commercial ¢ Yredits. Foreign Exchange 
Cable Transfers. 


Pittsburgh . 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities 
Act as agents of Corporations and negotiate an: 
| issue Loans. 


Bills of Botooms Tele 
etters of Cre 
on 


The National Provincial & Union Bank of 
England, Ltd., London, 


Mesers. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 


August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


gs Transfers 





Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London and Paris. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphi 
Transfers to EUROPE, Cuba, and the _ 
other West ie Mexico and California. 


Execut d for th 1 
ecute or ons | 4 - ne Purdaase and sale of 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections 
in and issue drafts and cable transfers on above 
countries. 

London Bankers: London Joint City & 

Midland Bank, Limited. 

Paris Bankers: Heine & Co. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 





MEMBERS N. 


Y. STOCK EXCHANGE. 





Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Coinmercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


27 Pine Street New York 
Members of New York Stock Exchange 


Investment Securities 
Foreign Exchange 


Commercial Credits issued in Dollars, Pounds 
Sterling, Francs, Guilders, Pesetas, etc. 


London Agents: Messrs. Fruhling & Goschen 


New York 
Produce Exchange Bank 


Broadway, Corner BEAVER ST. 
Capital : $1,000,000 
Surplus and Undivided Profits 1,000,000 


Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit availabie in all parts of the world. 


ACCOUNTS INVITED. 


BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. PIERSON & CO. 

















MUNROE & CO., Paris 





(Successors toAdolph Boissevain &Co.) 
Amsterdam, Holland. 





KIDDER, PEABODY & 60. 


115 Devonshire St. 17 Wall St 
BOSTON NEW YORK 


Commercial and Travellers 


Letters of Credit 


on 


BARING BROTHERS & CO, LTD. 
LONDON 





J. & W. Seligman & Co. 


Ne 54 Wall Street 
NEW YORK 





Redmond s.co 


33 Pine Street, New York 


Investment Securities 


Members 


New York and Pittsburgh 
Stock Exchanges 





Letters of Credit for Travelers 
Available in all parts 
of the world. 


Drafts issued on Europe, 
China and the Far East. 





Granam, PARSONS & Co. 


435 CHESTNUT STREET 
PHILADELPHIA 
115 BROADWAY 
NEW YORK 


‘Government and Municipal Bonds 


Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 


Cable Address, “Graco,” F hiladelphia. 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 
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Investment and Financial Mouses 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


80 Lombard Street 
LONDON. E, C. 





Hornblower & Weeks. 


42 BROADWAY, NEW YORK 


Investment Securities 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


Direct wires to all principal markets 


Boston 
Detroit 


Chicago 


Providence Portland 


Established 18&8 


E.W.CilarksZo, 


Bankers 


321 Chestnut St., Philadelphia 
Boston 





Chicago 
Interest allowed on deposits 
subject to check 


High-grade investment securities 


Members Philadelphia, New York 
and Chicago Stock Exchanges 


Clark, Dodge & Co., N. Y. 
plese | National Bank, N. Y. 


Oorrespondents 
ond & Co . Be 





FRAZIER & ©. 


C GHEE. Broad & Sansom Streets 


PHILADELPHIA 
S= Baltimore New York 
& Washington Pittsburgh 
Lebanon Wilkes-Barre 





HALSEY, STUART & CO. 


Incerporated—Successors to 
N. W. HALSEY & CO. CHICAGO 


CHICAGO 
NEW YORK PHILADELPHIA 
BOSTON DETROIT 
ST. Louis MILWAUKEE 


Government, Municipal, Railroad 
and Public Utility Bonds. 


Fiscal Agents for Cities and Corporations. 


H. T. HOLTZ & CO. 


MUNICIPAL AND 
PUBLIC UTILITY 
BONDS 





39 SOUTH LASALLE STREET 
CHICAGO 


Gillin: Sachs & Co. 


60 Wall Street 
NEW YORK 


137 So. LaSalle Street 50 Congress Street 
CHICAGO BOSTON 


14 Montgomery Street 
SAN FRANCISCO 


Members of New York and Chicago 
Stock Exchanges 


Commercial Paper 
Securities bought and sold on commission 
Foreign Exchange 


Commercial & Travelers’ Letters of Credit 
available in all parts of the world 











RAILWAY 
EQUIPMENT BONDS 





EVANS, STILLMAN & CO. 


Members New York Stock Exchange 
60 BROADWAY NEW YORK 





: eo | 
Underwriters & Distributors 


| Industrial Bonds & Preferred Stocks 
Public Utility Securities 
Equipment Trust Certificates 


Counselman & Co. 


Investment Bankers 
112 W. ADAMS ST., CHICAGO 





1 M. TAYLOR & CO. 


Incorporated 
INVESTMENTS 


7 Wall Street 
New York 


Boston 


Philadelphia Pittsburgh 





Underwriters Distributors 


Howe, Snow, 
Corrigan & Bertles 


Investment Bankers 
GRAND RAPIDS, 


MICH. 


H. F. BACHMAN & vO. 


Established 1866 


INVESTMENT BANKERS 
Members N. Y. and Phila. Stock Exchanges 


1812 Chestnut St., 


61 Broadway 
PHILADELPHIA 





HARPER & TURNER 


INVESTMENT BANKERS 
STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 


PHILADELPHIA 
Members Philadelphia Stock Exchange 





NEW YORK ' 


MILLETT, ROE & HAGEN 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 


52 WILLIAM Sr. NEW YORK 








Bonds 
Short. Term Notes 
Acceptances 
Maia Offic. : National City Bank Building 


Uptown Office: Fifth Avenue and 43rd St. 
Correspondent Offices in 50 Cities. 





ROBINSON & CoO. 


U.S. Government Bonds 


. 
| Investment Securities 





26 Exchange Place New York 
Members New York Stock Exchange 








mane e + naan omen 


Bonbright & Company 


Incorporated 


25 Nassau Street New York 


| PHILADELPHIA 
| CHICAGO 


BOSTON 
DETROIT 


ONDON 


PARIS 
Ww illiam p Bonbright & Co. 


Bonbright & Co, 


Cleveland | 





a —— 


SECURITIES SALES (0. 


- tlanta, Ga. Jacksonville, Fla, 


Approved Southern Securities 
Municipal, Industrial, Railroad 


Bonds and Preferred Stocks 


Yielding 5% to 84% 


neni 


MUNICIPAL AND RAILROAD 
BONDS 
FOR INVESTMENT 


Colgate, Parker & Co. 


49 Wall Street, New York 








Sienna 





WE FINANCE 


Electric Power and Light Enter- 
prises with records of established 
earnings. 


WE OFFER 


Bankers and Investment Dealers 
‘ Proven Power and Light Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 
(Paid-Up Capital and Surplus $23,500,000) 
71 BROADWAY, NEW YORK 





MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 
R. L. Day & Co. 
35 Congress St., Boston 


New York Correspondents 
REMICK, HODGES & CO. 





ESTABROOK & CO. 
mene, er Kept te Beto 
INVESTMENT SECURITIES 
15 State Street, - BOSTON 


24 Broad Streett NEW YORK 
BALTIMORE SPRINGFIELD 








United States 
Government and 


Municipal Bonds 
William ]2.mpton (6 


Government and Municipal Bonds 
Over a Quarter Century tn this business 
14 Wall Street, New York 


St. Louis Cincinnati 
Chicago New Orleans 

















PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORK 


53 State Street 
BOSTON 





Cochrane,Harper&Co. 


Investment Securities 


60 State St., 


BOSTON 
- 


111 Broadway 
NEW YORK 





BONDS 
Baker, Ayling & Young 


BOSTON 


PHILADELPHIA 





KONIG BROTHERS & CO. 


16 Exchange Place, NEW YORK 


Commercial and Travellers’ 


Letters of Credit 
on 


KONIG BROTHERS, LONDON 
and 
NEDERLANDSCHE ANDEL-MAATSCE AP?” 
ROTTERDAM 





W. F. Ladd & Co. 


Successors to 
Tilney, Ladd & Co. 


Investment 
Securities 


New York 























W. W. Lanahan & Co. 


Investment Securities 


Members (pore York Stock Exchange. 
Baltimore Stock Exchange. 


Calvert Building, Baltimore 
Telephone St. Paui 6775 


Entire Issues of Securities Negotiated 





ESTABLISHED 1865 


AM IMKNaLC 


6 Nassau St., N. ¥. 
MEMBERS NEW YORK STOCK EXCHANGE 


Deal in 
Underlying Railroad Bonds 


and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks» 


yas. HL. JONES 3g, @. 


ICIPAL Rasen 
RATION BONDS 
20 one Srreer = New Yor«K . 











CHASE & COMPANY 


BONDS 


19 CONGRESS ST., BOSTON 





Arthur Lipper & Company 


New Street and Exchange Place 
NEW YORK 


DEALERS IN 
INVESTMENT SECURITIES 


SECURITIES BOUGHT AND 
SOLD ON COMMISSION 


Members 
N.Y. Stock Exchange 
N.Y. Cotton Exchange 
N.YCottes & Gagar Exch. 
Philadelphia Stock Exch. 
Chieage Board of Trade 


Branch Offices 
Waldort-Astoria Hotel, ®.¥. 
8 East 43d Street. N. ¥. 
Saratoga Springs, N. ¥ 
Atlantic City, N. J. 

‘West End, N. J. 

Long Beach, N. Y. 





George Pick & Company 


Investment Securities 
72 West Adams Street 


Chicago 





Richardson, Hill & Co. 


Bstablished 1870 


Investment Securities 


6@ Congress St. 


Bangor BOSTON Portlena 


. Boston Stock Exchange 
Members: New York Stock Exchange 





C. I. HUDSON & CO. 


No. 66 BROADWAY, NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE RECTOR 7601 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRKS TO PRINOIPAL CITIinw 





BERTRON, GRISCOM & CO., INC. 


INVESTMENT SECURITIES 


40 Wall Street 
NEW YORK 


Land Title Building 
PHILADELPHIA 





Nov. 15 1919,] 











We invite corres nondence regard- 
ing Canadian Vovernment and 
Municipal Bonds to yield from 


5% to 6% 
Write for descriptive circular 


"Wood, Gundy & Co. 


14 WALL STREET. NEW YORK 
Toronto Montreal 





CANADIAN 
SECURITIES 





Government, Municipal 
& Corporation 


Lists on request 
A. E. AMES & CO. 


14 Broadway, NEW YORK 
Toronto " “ Mentreal 








ee ee 


R. C. nce Co. 


Cc. P. R. Bidg., TORONTO 








{ Canadian Government, -Provin- | 
i sial, Municipal fli at, Proven 


Ronen Rul Sneten 
GREENSHIELDS & CO. 


Sdcmbers Montreal Stock Exchange 
Deatera in Canadian Bond Issues 








17 St. John Street, Montreal 











ALL ISSUES 
Canadian War Loans 
Bought Sold Quoted 


NESBITT, THOMSON 
& COMPANY, LIMITED 


223 St. James St-eet . Hamilton 
Mercantile Trust ds os H. iton 
1404 C. P. R. - Toronto 














Canadian Securities 
W. GRAHAM BROWNE. & CO. 


222 St. James Street 
MONTREAL 


Correspondence Solicited 


BANK OF MONTREAL 


lg paid up - . uP $20,000,000 

20,000,000 

TOTAL ASSETS ee ee "$489,271, 197 
Head Office—Montreal 


SIR Moe | MEREDITH, Bart., President 
Sir Frederick ‘Williains Tayior, 
General al Manegne. - 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBD 
W.A. BOG ad OLIVER 
aguths” 


——— Branch, 21-29 South La Salle St. 
Lhe ac Need 
PB mh Kine poner oe by Bank of Montreal) 


Ex bought and sold. 
issued availabie 
im pany part of the f the world. 

London Offices, 47 Thre Threadneedle St., E C 
‘9 Waterloo Place, Pall Mall, S. W. 
Pa Trafalgar Square. 

G. C. CASSE 


LS, Manager. 
Paris, Bank of Montreal (France) 








Canadian 
Government, Municipal 
and Corporation Bonds 





¥ QRONTO.. MOMTREAL. LOMDONA 





R. A. Daty & Co. 








CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 

Bank of Toronto Building 
TORONTO,,ONT. -- 








is 
QS 


AMERICAN KOREIGN | 
BANKING CORPORATION 


53 Broadway, New York 
Capital, Surplus and Undivided 
Profits over__..----- $5,000,000 

BRANCHES 


Havana, Cuba 

Rio de Janeiro, Brazil 
Brusseis, Belgium 

Port au Prince, Haiti 
Panama City, Panama 
Cristobal, Canal Zone 

i Cali, Colombia 

Harbin, Manchuria 
Manila, Philippine Islands 





























Arnold Gilissen & Co. 


80-81 Damrak 
AMSTERDAM 


Cable Address: Achilles-Amsterdam 
ROTTERDAM THE HAGUE 
Established 1871 
BANKERS AND STOCKBROKERS 


FOREIGN EXCHANGE 











Hong Kong & Shan ngha: 
JOSEPH W. GROSS paid PANKING CORPORATI 

Reserve Fund{In in Geid_ $18,000 000} -- $96,000,000 
Hydro-Electric Securities Hosen ye opt Fungeuabated a. pines ys 000000 

DRAFTS, ISSUE LETTERS O 
TE OR COLLECT BILLS 5 PAYABLE IN 

1421 CHESTNUT STREET CHINA, JAPAN. PHILIPPINES, STRA 
PHILADELPHIA PA. ‘WADE GARDNER. agent, 36 Wall St. 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID UP CAPITAL:._.__...=... $15,000,080 
eaten ans wen cmowon de ReD $15,000,600 
President, Sir Edmund Walker, C.V.& ‘LL DID.G 
General Manager, Sir John Aird. 
Assistant General Manager, H. V. F. Jones. 


New York Office, 16 Exchange Plac 
F. B. pnaeess. 

Cc. L. FOSTER 

c. J. STEPHENSON 


Buy and?Sell Stestins “and 
change and Cable :Tran 
made at all points. 





JAcents. 





ntinental E 
ers. Collection 


Travelers’ Cheques and"Letters of Credit oxen 


available in all parts of the world. 


Banking and ‘Exchange business of ovey 
description transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. © 
BANKERS -IN GREAT BRITAIN 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 





THE BANK OF NOVA SCOTIA 


(Incorporated 1832) 
PAID-UP Carte asics et aerare e $9,700,8 
RESERVE FUN 
UNDIVIDED PROFITS OVER... 18,008,009 
TOTAL ASSETS OVER..-........- 220,000,008 


Head Office, Halifax, N.S. ° ~* 
General Manager’s Office, Toronto, Ont. 


branches throughout Canada, Newf 
eo reas a Peto fice. and’ ia Boston 


and New —_ Commercial and Tra’ 

Credits lesued available tn all parts of the 

onCanada or West Indian te fa 
appotiated or collected by our ches in 
ted States. Correspondence invited. : 

New York Agency, 52 Wall Street. 

tterson; Agent. 
London Joint City & iidiend 


caren i: of Scotland. * 





THE 
ROYAL BANK OF CANADA 


Established 1869 








<= 


SIR nenviitt Bri HOLT, Portion t 
E. L. PEASE. Vice.-Pres. & Man. Directes 
oC. ENE EiL. Gen. Manager 








610 Peepers Srenehems CANADA and NW- 
|} FOUND 


in CUBA, PORTO R 


 DOMINIGAN REPUBLIC. HAITI 





RICA and VENEZUELA. Also in ANTIGU. 
Ly EI BARBADOS, DOMINIOA, G 
ADA, JAMAICA. ST. KITTS, TRINID 
SRITIsn HONDURAS andBRITISH GUIANA. 
BRAZIL—Rio de Janeiro. 
SPAIN—Barcelona, Plaza de Oataluna 6. 
LONDON OFFICE —Trinces awess. E. Oo. ® 
NEW ys Agency—6 am 
F. T. W 4LEER, Cc. E. MACKENZIE and 
At BEATSON, Agents 
| FRENCH AUXILIARY: The Royal Bank e 
Canada (France), PARIS, 28 Rue du 
Quatre-Septembre. 





‘Canadian Municipal Bonds 


Bought—Sold— Quoted 


FINCKE, BANGERT & CO. 


Franklin Bank Blidg., Philadelphia 
BOSTON NEW YORS 





Province of Ontario, Can. 


4% GOLD BONDS 
Due March Ist 1926 


AT 90 AND INTEREST 
(U. S. Funds) 


YIELDING 5.90% 
Interest March & September 








Principal and Interest Payable in 
New York, Toronto & London, Eng. 


/Emilius Jarvis & Co 


INVESTMENT BANKERS 
Wires at Our Expense 
JARVIS BLDG. 109 BAYST. TORONTO 
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Australia and New Zealand 


BANK OF 
NEW SOUTH WALES 


esa 1817.) 
i ailacaiahcatiiianibinennmignenee’ $19,562,200 
ad iipeapainannameoe 15,600,000 
ity of Proprietors... 19,562,200 


624,400 
Aggregate Assets March 381, 1919-_.$335,379,352 
Sir JOHN RUSSELL FRENCH, K.B.E., 
General Manager. 


B46 BRANCHES | and AGENCIES 
Zealand 


a } ng 
Gygnee) oh en _ 
every description al 


ATWoo tod other Produce Oredita arranged 


GEORGE STREET 29, bil READN NEEDLE 


STREET 


THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 | 
uthorized and Issued_.-...-.---.-. £7,600,000 
p Capital £2,600, oeo| To —_—_—_—_— 

eserve oo £2,570,000' gether £5,070,000 

eserve Liability of Proprietors --- £5,000,000 


Totai Capital and Reserves-__-_-_-- £10,070,000 


The Bank has 41 Branches in VICTORIA, 39 in 
SOUTH WALES, 19 in QUEENSL AND 

it in SOUTH AUSTRALIA 2i in WESTERN 
STRALIA, 3 in TASMANIA and 44 in NEW 


Head Office: 71 CORNHILL, LONDON, E. C. | 
Manager—W. J. Essame. | 
Assistant Manager—W. A. Laing 


The Colonial Bank 


Established 1836. 
Capital Subscribed___$15,000,000.00 











Paid-up Capital______- $4,500,000.00 
i $1,750,000.00 
$5=— £1 
WEST INDIES, LIVERPOOL, 
WEST AFRICA, MANCHESTER, 


LONDON. 
American Banks and individuals are invited to 


avail themselves J this Bank's services in con-' 


uection with U. 8. Forces now in Europe. 


pee Office: ) 

89, Gracechurch St., London, E. C., 3, Eng. 
New York Agency: 

22 William Street. 


The Mercantile Bank of India Ltd. 
Head Office 
15 Gracechurch Street, London 
Capital Authorized and Subscribed. _£1,500,000 
I rote 8 £750,000 


Reserve Liability of Shareholders____.. trse, 000 
Reserve Fund and Undivided Profits. _ £7%5,794 


Branches in India, Burma, Ceylon, Straits Settle- 
ments, Federated Malay States, China, and Mauritius. 
New York Agency, R. A. Eclunch, 64 Wall Street 


NATIONAL BANK OF INDIA Limited 


Bankers to the Government in Britise East 
Africa and Uganda. 

Head Office'36 Bighovesate. Londen. E. &. 

Branch Ind urma, Ceylon 

Africa, Uganda and at ‘aden and Zanzibar. 


Subscribed Capital-_--£3,000,000 














Paid-up Capital... . £1, 
me Gy Eee ae “Sescription ob Reihtee 
and exchange business. 
The National Bank of New Zealane 
Limited. 


Head Office: 17 Moorgate Street, London, 
Chief Office in New Zealand, Wellington. 


Authorized Capital “ee = £3,000,000 

ubscribed - - ~ 2,260,000 

Paid-up = - -2. | .® 750,000 
eserve Fund - - £730,000 
ncalled capital = = £1,600,000 


Correspondents in all parts of the world. 


CLERMONT & CO. 
BANKERS 


GUATEMALA, 


Central America 
Cable Adress: “Clermont” 


THE COMMERCIAL BANK OF SCOTLAND, Ltd 


Established 1410 
Head Office—EDINBURGH 
Capitals Subscribed £5,000,000 Pald up £1,000,0 
£30 698,000 Reserve Fund £859, 000 
ALEX. ROBB, Gen. Mer. MAGNUS IRVINE, Bec. 
London Office—62 Lombard Street, E. C. 3. 
Glasgow Office—113 Buchanan Street. 
Drafts, Circular Notes and Letters of Credit issued 
and every «tescription of British, Colonial and Foreign 
Banking and Exchange business transacted. 
New York Agents—American Excnange Nat. Bank 











‘Banco Espanol del Rie de La Plata 


LONDON JOINT CITY & MIDLAND 
BANK LIMITED 


Head Office 
5, THREADNEEDLE STREET LONDON EC. 2 





30th JUNE 1919. ($5—£1) 


Subscribed Capital - $177,726,615 
, Uncalled Capital - - 136,281 252 
we Paid- -up Capital : 41,445,362 
Reserve Fund - : 41,445,362 
' Deposits $1 855,273,000 
Cash on hand and Balance 

at Bank of England 397,133,860 
Money at Call and at Short 

Notice - . 380,340,540 


Investments and Bills of 

Exchange - . - 
Advances ‘ - : 
Advances on War Loans. - 


481,523,065 
584,372,130 
61,245,810 


Overseas Branch 
65 & 66, OLD BROAD STREET, E.C.2. 


Foreign Banking business ef every description undertaken 
The Rt. Hon. R. McKenna, Chairman. 





‘International Banking Corporation 


56 WALL STREET, NEW YORK CITY 


CARTE . -cnnceccetunsancinwada $3,250,000 
Surplus & Undivided Profits... _._ $6,304,000 


Branches tin: 


India Straits Settlements 
China Java 

Japan Panama 

Philippine lalands Colombia 

London Santo Dominge 
Lyons San Francisco 





HEAD OFFICE, BUENOS AIRES 
London Office, 7 Fenchurch St., E. C. 3 


Capital & Reserves m lega 148,215,765—£12,839,472 | 


All classes of Argentine, Spanish and 
European banking business conducted. 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Authorized & Subscribed $10,000,000 


Caghte!l Paid Ue... 6docscscteukes 5,000,000 
Reserve Fund... 5,000,000 
$5—£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 4 Per Cent. 

At 3 to 7 Days’ Notice, 454 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiabie securities. 


CHRISTOPHER R. NUGENT, Manager. 





I The National Discount 
| Company, Limited 


35 CORNHILL LONDON, E. C. 
Cable Address—Natdis London. 
Subscribed Capital sebhoeneesenene $21,166,625 
Paid-up Capital..-......ccusccsco 
ener’ Patines cctv ecbabadweed 2,500,000 
(385—£1 STERLING.) 


NOTICE is hereby given that the RATE OF 
INTEREST allowed for money on Deposit ts 


raised as follows: 
To three and a half per cent per annum at call, 


To three and three-quarters per cent at 7 and 


14 days notice. 


4,233,325 | 


BARCLAYS BANK 
LIMITED 


with which is amalgamated the Londons 

Provincial & South Western Bank, Ltd. 
HEAD OFFICE 

54 Lombard St., London, E. C., Eng. 


and over 1,400 branches in England and Wales 
Agents in all banking towns throughout 


the World 
CAPITAL SUBSCRIBED....... $71,061,786 
CAPITAL PAID-UP__.........- $44,101,786 
RESERVE FUND....-........--. $35,000,006 
TOTAL RESOURCES. .-.....-- $1,409, 720,006 


EVERY DESCRIPTION OF BANKING 
SINESS TRANSACTED. 


Address—The Foreign Manager, 
168, Fenchurch Street, 
London, E. C., England. 


LONDON COUNTY WESTMINSTER 
AND PARR’S BANK LIMITED 


ESTABLISHED IN 1836 
Chairman: Walter Leaf, Esq. 
Deputy-Chairmen: 











Sir Montagu Turner, R. Hugh Tennant, Esq. 
Authorized Capital__........-...- £33,000,00€ 
Paid-up Capital_.......-.-.------. 8,503,718 
Reserve Seem eceseoos oaeeeeeCeococoen 8,750,006 
(30th June, 1919.) 
Current, Deposit and other Ac- 
ic connictenthdeabmtetatidee coon - £308, 395,006 
HEAD OFFICE: 41, LOTHBURY, E.C. 4. 


Joint General Managers: 
F. J. Barthorpe, J. C. Robertson, W. H. ta 4 
Foreign Branch Office: 82, Cornhil!, F.C. $. 
BELGIAN BRANCHES: 
ANTWERP: 41, Place de Meir 
BRUSSELS: 114 and 116, Rus Royale. 


SPANISH BRANCHES: 


BARCELONA: Paseo de Gracie. a SH t $ 
MADRID: Avenida del Conde de diedeer 21&23 


AFFILIATED IN FRANCE: 

lentes County & Westminster Lg 3 (Paris), Lta. 
PA 22, Place Vendome 
LY ENS: 37, Rue de la ‘Republique 
BORDEAUX: 22 & 24, Cours = i, Intendance 
MARSEILLES: 3}, Rup ue Paradis 
NANTES: 6, Rue Lafayette 
AFFILIATED IN IRELAND: 
ULSTER BANK LIMITED 


All cheques on the Ulster Bank will be collected 
‘or Customers this Bank, free Co 


EXECUTOR AND TRUSTEE DUTIES 
UNDERTAKEN 


Imperial Ottoman Bank 


Capital. £10,060,000 or 
Frs. 250,000,000 half paid up. 


GENERAL COMMITTEE (Paris & London> 
PARIS. 
Messrs. le Baron de NEUFLIZE 
Charlies de 


RJAT 
le Come 1 Aone de GERMINY 
Georges H 
Arsene HE 
le Baron HOTTINGUER 
Raoul MALLET 
Albert See 
Felix "VERNES 
LONDON 





Vineness ‘GOSCHEN 

Sir John P. HEWETT, G.O.8.I. 

Lord HILLINGDON 

Hon. HERBERT A. LAWRENOB 
Lord ORANMORE and BROWNE 
Sir W. LAWRENCE YOUNG, Bart . 


FRANCE. 
PARIS, 7, rue Meyerbeer (IXo) 
MARSEILLES, 38, rue St. Ferreol 
| ENGLAND. 
LONDON, 26, Throgmorton Street E. C.2. 
MANCHESTER, 26 Pali Mall. 
NEAR-EAST. 


Agencies in EGYPT, GREECE, 
MESOPOTAMIA, SYRIA, CYPRUS, 
and in different parts of the 
Ottoman Empire. 





PHILIP HAROLD WADE, Manager. 





80 Branches in the Near East. 
GENERAL BAN KING BUSINESS. 


Messrs. the Spi sc GeespQnover ,0.V.0.,0.B.. 
E. BARRY 


CONSTANTINOPLE - PERA - STAMBOUL 
PALESTINE 






i 
} 
i 
i 
i 
I 
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Foreign 


THE CHRONICLE 








Foreign 





SPERLING & 


CO. 


Basildon House, Moorgate St. 


London, E. C. 


FISCAL AGENTS FOR 


Public Utility 


and 


Hydro-Electric Companies 


NEW YORK AGENTS 


SPERLING & CO., 
120 BROADWAY. 


INC., 





BANCA COMMERCIALE {TALIAKA 


Head Office MILAN 


AGENCY IN NEW YORK, 


166 BROADWAY 


London Office, 1 OLD BROAD STREET, E. C. 
M E. Consolo. 


‘West End Agency and London Office of the 
Italian State Railways, 12 Waterloo Place, 


Regent 8t.. 3. W. 
Correspondents to the Italian 


54 Branches in Italy, at 





Treasury. 


all the 


principal points in the Kingdom 


“Representatives in New York 


and Agents 


4n Italy” of the Banque Francaise et Italienne 


coeur l’Amerique du Sud. 


®uenos Ayres, Rio de Janeiro, 
Santos, &c. 
d’Oriente, Tripoli. 


San Paulo, 


Societa Commerciale 





Banca Italiana Di 


Sconto 


with which are incorporated the 
Societa Bancaria Italiana 


and the 


Lire 315,000,000 
41,000,000 


Cantral Management and Head Office: 


ROME 


Sees Tee Ff Gate, Beem in Rome 


(formerly Sebasti & 20 Piazza di 
proreign Branches: FRANCE: Paris, 2° ue le 
. des. Italiens; BRAZIL: 8 Sao 


ne NEW YORE: Italian Disco 


fecal 
& Trust Co., 399 Broadway. 
Offices at 


Turin, Trieste, Venice, 


unt 


Milan, Naples, Palermo, 


orence, logna, 
Catania, Leghorn, and over 100 Branches in the 
Tieden Clearing harate: Seortag’ s Bank, Ltd., 


168 Fenchurch Street, 


€VERY KIND OF scinens 
TRANSACTED. 


BUSINESS 





STANDARD BANK OF SOUTH AFRICA, Ltd 


HEAD OFFICE, LONDON, 
Authorized Capital_......------ 
Subscribed Capital__.-..-.-.-..- 


E. ©. 
$50,000,000 
$31,250,000 


Paid-up Capital & Reserve Fund $18,812,500 


Total Resources......-..... ee 


$306,125,415 


Over 350 Branches and Agencies throughout 


South Africa. 


W. H. MACINTYRE, Agent 


68 Wall St., 
Also representing The Bank of 


New York 


New South 


Wales with branches throughout Australasia. 





CREDIT SUISSE 


Established 1856 


Capital & Reserve, francs 130,000,000 
Head Office: Zurich, Switzerland 


Branches at Basic, Geneva, St. Gall, Lucerne, 
Giasis lasis, Lugano, Frauenfeld, Kreuzlingen 


“ALL BANKING BUSINESS 








LEU and CO.’'S BANK, 


LIMITED 


ZURICH, (Switzerland) 


Founded 1756 





EVERY : DESCRIPTION of BANKING BUSI. 
NESSSTRANSACTED. 


Bills of ExchangezNegotiated and Collected. 


Drafteaiand Letters of Credit 


Issued. 


Telegraphic&Transfers Effected. 
Booking and Travel Department. 








Banque Nationale de Credit 


a ee frs. 200,000,000 
”* 45,000,000 


Capital 
Reserve Fund 





HEAD OFFICE 
16, Boulevard des Italiens 





PARIS 
BRANCHES at: Angers, Bordeaux, 
Dijon, Havre, Lyons, Marseilles, 


Nantes, Orleans, Rouen, St. Etienne, 
Strasbourg, Toulouse, Tours, Troyes, 
and 210 others in the ae centres 
of France. 


The Bank has opened recently new 
branches in the Rhenish Provinces. 


GENERAL BANKING BUSINESS 





Swiss Banking Association 


Formerly Bank in Winterthur est 1862 
Toggenburger Bank est 1863 





Capital, fully~paid - Frs. 60,000,000 


Reserves - - - “ 15,000,000 


Zurich - Winterthur - St. Gall 


Lausanne, etc. 





Documentary Credits. Bills Collected. 
Foreign Exchange. 
Travelers’ Letters of Credit, &c. 


The NATIONAL BANK]? 
of SOUTH AFRICA, Ltd. 


Over 400 Branches in Africa 





Paid-Up Capital and 
Reserves - - - - $20,000,000 00 
Offers to American banks and bankers its superior 
facilities for the extension of trade and com- 
merce between this country and Africa. 


New York Agency - - 10 Wall St. 
R. E. SAUNDERS, Agent. 


Royal Bank of Scotland 


Incorporated by Royal Charter, 1727. 
Paid-c Cantal... ncancecvnhohunrs £2,000,000 
Rest and Undivided Profits....._- £1,030,470 
DEROOIEE, ccctoccccconnvesuobnadan £29,202,380 


Head Office - St. Andrew Square, Edinburgh 
Oashier and General Manager: A. K. Wright. 


London Offic - 3 Bishopsgate, E.C. 2 
Manager: Wm. Wallace. 


Glasgow Office - = = -=<-=-«- Exchange Square 
Agent: A. Dennistoun. 











167 Branches Throughout Scotland. 


Every Description of British, Colonial and 
Foreign Banking Business Transacted. 


Correspondence Invited. 





PETROLEUM BANKING & TRUST CO. S. kh 


Apartado (P. O. Box) No. 468, Tampico 
Tamaulipas, Mexico 
Members of the American Bankers’ Association 
Offers every em facility. Payments and 
collections made and Drafts sold on all parte of 


Mexico and the United States, London, Hong 
Kong, Paris, Barcelona and Madrid. 





Foreign 


NATIONAL BANK 
of EGYPT 


Head Office—Cairo. 


Established under Egyptian Law 
Juné, 1898, with the exe ke right to 
issue Notes payable at sight to bearer. 


Capital, fully paid____£3,000,000 
Reserve Fund_______-_ £1,663,278 


LONDON AGENCY 
6 AND 7 KING WILLIAM ST., 
LONDON, E. C., 4, ENGLAND. 


THE 


NATIONAL PROVINGIAL AND 
UNION BANK OF ENGLAND 


Limited. 











($5—£1.) 
SUBSCRIBED CAPITAL 
PAID-UP CAPITAL = = 
RESERVE FUND = = = 


Head Office: 
15, BISHOPSGATE, LONDON, ENGLAND, 


with numerous Offices in England 
and Wales 


$191 ,.070,000 
$37,314,000 
$31,859,560 








Commercial Banking Company 
of Sydney 


LIMITED 
Established 1834. 
Incorporated in New South Wales. 


Paid-up Capital_........-........- £2,000,006 

Reserve Fund--.-.-.-...-..-....-.-.- 2,040,000 

Reserve Liability of Proprietors.... 2,000,000 
£6,040, 


Drafts payabie m4 demand, and Letters of 
Greats are issued by the London Branch on 
Branches encies of 


ttances cabl 
New South Wales. 


negotiated or collected. 
Head Office, Sydney, 


London Office: 
18, Birchin Lane, Lombard Street, E. C. 


ROTTERDAMSCHE 
BANKVEREENIGING 





Rotterdam Amsterdam 
The Hague 


CAPITAL FULLY PAID_F.75,000,000 
RESERVE FUND------- F.25,000,000 


COLLECTIONS 
LETTERS OF CREDIT 
FOREIGN EXCHANGE 

PURCHASE AND SALE OF 
STOCKS AND SHARES 


BANK OF BRITISH WEST AFRICA. LTD, 


Authorized Capital 
Subscribed Capital 
Capital (Paid Up) - 2, 
Surplus and Undivided Profits... 1,2 
Branches throughout Egypt, Morocco, 
West Africa and the Canary Islands. 
Head Office, 17 & 18 Leadenhall St., London, E. C. 
Manchester Office, 106-108 Portland Street 
Liverpool Office, 25 Water Street 
R. R. APPLEBY, Agent, 6 Wall Street, New York. 


lonian Bank, Limited 


Incorporated by Royal Charter. 
Offers every banking facility for transaction 
with Greece, "where it has been established for 
80 years, and has Branches throughout the 








~~ 
Ssss 








re) ti 
“Alo ot Alexandria, Cairo, &c., in Egypt. 
Head Office: Sasidon (2Sereet 

oorgate TONDON, E. C. 2. 





Chartered Bank of India, 
Australia & China ,2orpprsted by, 


Head Office, 38 Bishopsgate, London, E. C. 

Paid up Cap'l, £1.200,000 Res. Fd. £2,000,00¢ 

Reserve Liability of Shareholders, £1,200,00€ 
Undivided Profits, 1917, £167,261. 


New York 


y, 
WILLIAM BAXTER, Wall Street. 





English Scottish and Australian Bank, Ltd 


Head Office: 38 Lombard St., London, E. c.8 
Subscribed C eon Se oe alee £1 078, 875 0 0 


Peaeem Capital. ....-cececeve 39.437 10 90 
Further aeBitiee of Proprietors. 539,437 10 0 
Reserve Fund....-.---------- ,000 0 


ittances made by Telegraphic Transfer. 
Bills Nezotiated or forwarded Collection. 
Banking and vied ith Australia. of every de 
transa ustralia 
scription transacted Wit) “JANION, Manager. 





Bankers and Brokers outsive Pew Pork 








ST. LOUIS 


RP PIP PPL LLL LIL LILLE LL LLL 





A. G. Edwards & Sons 


Members 
New York Stock Exchange 
St. Louis Stock Exchange 


416 Olive St. 38 Wall St 
ST. LOUIS NEW YORK 
MUNICIPAL 
CORPORATION | BONDS 
INDUSTRIAL 


PREFERRED STOCKS 





Herndon Smith Charles W. Moore’ 
William H. Burg 


SMITH, MOORE & CO. 


Investment Bonds 
gee OLIVE ST. ST. LOUIS, MO. 


MARK C. STEINBERG & CO. 


Members New York Stock Exchange 
Members St. Louis Stock Exchange§ 


300 N. Broadway 
ST. LOUIS 


ST. LOUIS SECURITIES 





CHICAGO 


CINCINNATI 








Dodge & Ross, Inc: 


Investment Bankers 
CHICAGO 


Public Utility, 
Municipal, Industrial 
and Railroad Bonds 


104-706 Harris Trust Bldg., 


111 W. Monroe St. 
GREENESAUM SONS 
———= BAN Kam 
AND TRUST COMPANY 

Southeast Corner La Salle and Madison Sts: 
GENERAL BANKING _ 

Capital and Surplus, $2,000,000 
8% CHICAGO FIRST MORTGAGE BONDS 
Suitable for Estates, Trustess and Individuals 


Write for Bond Circular C 25. 
Oldest Banking House in Chicago. ‘A State Bank 


A. O. Slaughter & Co. 


110 WEST MONROE STREET 


CHICAGO, ILL. 
New York Stock z 








te” 
Winnipeg Grain Exchange 





Members St. Louis Stock§Exchange 


STIX & CO. 


Investment Securities 


so? OLIVE ST. 
= 


ST. LOUIS 
== 





_ = + 





CLEVELAND 


“oT iS & COMPANY 
CUYAHOGA BLDG. CLEVELAND 
Branch Offices: Columbus, Ohio; Akron, Ohio 
Youngstown, Ohio; Denver, Colo.; 
Colorado Springs, Colo. 


Members of New York, Chicago, Columbus 


and Cleveland Stock Exchanges and 
Chicago Board of Trade. 


Ohio Securities 


BOUGHT SOLD QUOTED 


WORTHINGTON, BELLOWS & CO. 


Atoahore{h 











New York Stock Exchange 
Cleveland Stock Exchange 


Guardian Building CLEVELAND 
RITTER COMMERCIAL TRUST 
SHORT TERM NOTES 
Bonds 





Stocks 
CLEVELAND 
669 Euclid Ave. 


Acceptances 


BUFFALO 
Niagara Life Bldg. 


CLEVELAND SECURITIES 
Akron Rubber Stocks 


Roland T. Meacham 


Member Cleveland Stock Exchange 
Guardian Building, Cleveland 








Hunter Glover & Company 
Investment Bonds and Stocks 


Powell, Garard & Co. 


INVESTMENT SECURITIES’ 


39 South La Salle’ Street 
Chicago 
New York Philadelphia Sti Lonis Dallas’ 


CHAS. S. KIDDER & CO. 
Investment’ Bankers’ 
Eetabiisned 189% 
108 South La Salle St. 





CHICAGO) 





TAYLOR, EWART & CO. 


INVESTMENT BANKERS 


105 South La Salle Street 
CHICAGO 


Municipal, Railroad and Public 
Utility Bonds 


John Burnham & Co. 


High Grade Investment Se- 

curities, Convertible Note 

Issues, Bonds, Bank Shares, 
Unlisted Securities. 


41 South La Salle St. 
CHICAGO 


U. S. Liberty Bonds 


BOUGHT AND SOLD. 


CAMP, THORNE & CO: 
230 S. La Salle St., Chicago. 











We Finance and Underwrite Bond 
and Preferred Stock Issues’ and 
Solicit Your Offerings. 





Short Term Notes 


CLEVELAND 


Edward P. Garrity Co. 


BONDS FOR INVESTMENT 


te 


MUNICIPAL BONDS 


Columbiana County; Ohio,’ 5s 
Newark, Ohio, 5s 
Tyler County, Texas, 5s 
Quitman County, Miss., Rd. Dist., 6a 
Wayne County, Ty. Va. ~— 5s 


Yield 4:70 to 6.30% 
Write for Our List. 
Department 
The Provident Savings 
Bank & Trust Co. 


CINCINNATI, OHIO 


ROBERTS & HALL 
M ew York ard of rade Exchange 
INVESTMENT SECURITIES 
CINCINNATI ee _ OHIO 
BRAZORIA COUNTY, TEX 
Road District 544% Bonds 
Due 1920 to 1939 

_ To Net 5.15% 
Weil, Roth & Co: 
CINCINNATI NEW YORK CHICAGO 


CHANNER & SAWYER 


INVESTMENT SECURITIES 


Union Trust Bidg.. 
CINCINNATI, OHIO 


Ohio Securities—Municipal Bonds 
New York Stocks and Bonds 


DEALERS IN 
INVESTMENT SECURITIES’ 


IRWIN; BALLMANN €é CO. 


828-330-332 Waitnut St, 
CINCINNATI, OHIO 


EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI .. one 
ee em | eneerened : 
SPRINGFIELD. iLL. 


Mathieny;. Dixon, Cole & Co: 


Ridgely-Farmers Bank Bidg., 
SPRINGFIELD, ILLINOIS: 
Mlinois Municipal Bonds 
and 
First Mortgage Farm Loans. 


a 


























CHICAGO 


ALL na 


TILDEN & TILDEN 


Incorporated 
INVESTMENT BONDS 


208 SO. LA SALLE STREET 
CHICAGO 


SCOTT & STITT 


INVESTMENT SECURITIES 


111 W. Monroe St., 
CHICAGO 

















~~ BALTIMORE CINCINNATS 


PROCTER & GAMBLE CO. 
INDIAN REFINING co. 


Westheimer & Company 


Members of the 





New York Stock Exchange 
Cincinnati Stock Exchange 
Chicago Board of Trade 
Baltimore Stock Exchange 





108 So.La Salle St: 
CHICAGO 





CINCINNATI, OHIO 
BALTIMORE, MD. 
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PACIFIC COAST 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 
CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 


SAN FRANCISCO PASADENA 





Blankenhorn-Hunter-Dulin 
Company 


INVESTMENT DEALERS 


BONDS 


Correspondence Invited 


MUNICIPAL 
CORPORATION 
AND DISTRICT 


SAN FRANCISCO 





LOS ANGELES PASADENA 
_We Specialize in California 
Municipal and Corporation 


PERRIN, DRAKE & RILEY 


LOS ANGELES 


a pines t pany mien 
A., H. "Woollacott "| Co. 
Stocks, Bonds, Grain, Cotton 


+ 228-868 1. -W. Hellman 
LOS ANGELES 


“TORRANCE, MARSHALL- &- €O. 
- California Securities 








———— ———— 


Se StF . 


A E LEWIS ‘&-co. 
Municipal, Pubjic Utility. Raltresd 





and 


of, the PACIFIC COAST 
7 a, 
R. H. MOULTON & “COMPANY 
el A eH Cia Ls 





A. J.-Hood -& Company 


(Established 20 Years) 


MICHIGAN SECURITIES 
BOUGHT—SOLD—QUOTED 


Specialize in Michigan Stocks and Bonds 





PENOBSCOT BUILDING, DETROIT 
Municipal and Corporation Bonds 
Specialist in 


MICHIGAN ISSUES 
MATTHEW FINN, 


82 Griswold Street, 
DETROIT, MICH. 


W. A. HAMLIN & CO. 


Members Detroit Stock Exchange 
Motor Stocks, Public Utilities & Oils 


DETROIT, MICH 





1010 Penobscot Bidz., 


WATLING, LERCHEN & COMPANY 


Michigan Municipal Bonds 
Local Corporation, Bonds and Stocks 


Members Detroit Stock Exchange 
DETROIT GRAND RAPIDS 





_ MICHIGAN 


Goods, Swan & Edwards Co. 


Members Detroit Stock Exchange 


— 


Inquiries Solicited in All Markets. Stocks 
Carried on Conservative Margins. 
310 Congress Bldg., 


DETROIT, MICH. 





Motor Stocks 
and 
All Michigan Securities 


Burdick-Thomas Company 


Members Detroit Stock Exchange 
256-262 Penobscot Bldg., 
DETROIT MICHIGAN 


GEORGE M. WEST & COMPANY 


Established 1893 





INVESTMENT BANKERS 


UNION TRUST BLDG. DETROIT, MICH. 
Members Detroit Stock Exchange. 





A.W. Wallace & Company 
INVESTMENT BANKERS 


Penobscot Bldg. DETROIT, MICH. 
Tel. Cherry 2800 








DANSARD-HULL AND COMPANY 
INVESTMENT SECURITIES 


304_.New. Telegraph Bldg. 
DETROIT 





Members Detroit Stock Exchange 


WEBB, LEE & CO. 
+ Metabe Deteots Stock Baphanse 


‘THOMSON, & b ON 
Motor Stocks, Public Utilities & Oils 
890 Penebecet Big. National Union Bank Big. 
DETROIT. MICH. JACKSON, MICH. 


F. C. ANGER & CO. 


Investments 


STARRED Bish « 
stst.54 Pinckcoct Bldg, DRTROFE MICH. 
FENTON, CORRIGAN, &. BOYLE 
Investment: Bankers 
Ohicago ., Detroit .. Grand Rapids 


Underwstte, a2 and distribute entire issues 
and Public Utility securities 














KEANE, ‘HIGBIE & CO. 


, MUNICIPAL BONDS 
¢7 GRISWOLD ST. DETROIT 





F. M. BROWN & CO. 


DEALERS IN 
Municipal and Corporation 
BONDS 
800 Sansome Street, Corner Califernia 


Quotations and Information Furnished 
Pasitle Const Secutitice 





Established 1858 


SUTRO & CO. 


INVESTMENT 5 
San Francisco 
410 Montgomery St. 


- Say Bini eck 





ae 


PACIFIC COAST 


CHAPMAN DE WOLFE ©O. 


851-353 Montgomery Street, 
SAN FRANCISCO, CALIP. 


Stocks and Bonds 


fnfermaticn and Quotations on ati Pacific 
- Coast Securities. 
Members San Francisco Stock & Bond Exchange 


MAX I. KOSHLAND 
Pacific Coast Securities 
Member 
San Francisco Stock and Bond Exchange 


SAN FRANCISCO 











Hilliker, Perkins, Everett & Geistest 
Michigan Securities 


2 Grand Rapids, Michigan 





Allen G. Thurman. & Co. 


Bankers and. Brokers 
Listed and Unlisted Stocks and Bonds 


GRAND BAT oe MICH. 





ewe 


ween 


JOHNSTON “& COMPANY 


INVESTMENT. SECURITIES 





» Paul Jenes Bidz., LOUISVILLE, KY. 


John W. & D. S. Green 
£16 South Fifth St., 
~~ “Loulsville, Ky: 


gusly in BroWorace business 


telephones 55. 


Henning Chambers, & Ce. 
_ INVESTMENTS 
404 West Main Street, LOUISVILLE, KY. 








__ KANSAS CITY 


W. C. Sylvester Inv. Co. 
Investment Bonds 
Kansas City Securities 
Kansas City, Me. 





926 Baltimore 





STREET & COMPANY 


Municipal & Corporate Bonds 
Local Securities 





Kansas City Missouri 






Financial 

















Unbiased Advice 


Our sole interest is in serving our 
clients to the best of our ability. 


We neither buy nor sell securities, 
nor do we handle them in any 
way. We have nothing to sell 
but service. 


The weak points of securities are 
as impartially pointed out as the 
strong ones; our advice is given 
with full consideration of every 
element bearing on the security 
in question. 


Over seven thousand clients are 
being satisfactorily served by 
this organization at present. 
Let us send you details. You 
incur no obligation by writing 
for full information, contained 
in our Booklet C. 


MOopy’s INVESTORS SERVICE 
John Moody, President 
35 Nassau St., New York City 


























Mil WAUKEE 


EDGAR, RICKER & CO. 


Gast Water and Mason Streets 
MILWAUKEE, WIS. 


Specializing in 
WISCONSIN CORPORATION ISSUES 











CHATTANOOGA 


LEWIS BURKE & CO. 


LOCAL AND SOUTHERN 
SECURITIES 





- James Butlding CHATTANOOGs 








cn NORFOLK, V4. — 


naw ee 


MOTTU & CO. 


Established 1892 
NORFOLK, VA. 





NEW YORK 
60 Broadway 


INVESTMENTS 





SPARTANBURG, S&S. C. 


A. M. LAW & CO., Inc. 


DEALERS IN 
Stocks and Bonds 
Southern Textiles a Specialty 


SPARTANBURG, 5S. C. 
HOUSTON 


SHERWOOD & KING 


Texas Securities 
HOUSTON, TEXAS 
Dallas Office: 
CAIN, SHERWOOD & KING 
fg ye Assn. 
MEMBERS: Ronson Goston Exchange. 
Dallas Cotton Exchange 

















THE CHRONICLE 


Bankers and Brokers Outside Mew Pork 


{Vo.. 109. 














UTICA 





Central New York Securities 


Consolidated Water ist 5s 
Consolidated Water 2d 5s 

Utica Gas & Electric Ref. 5s 

Utica Electric Light & Power ist 5s 
Utica Steam & Mohawk Val. Cot. Com. 
Watertown Lt. & Power Co. ist 5s 


Mobawk Valley Investment Corp. 


225 Genesee Street 


i 


Utica, New York 








PITTSEURGH 


LYON, SINGER & CO. 
INVESTMENT BANKERS 
Commonwealth Bidz., PITTSBURGE 
Securities of Pittsburgh District 
Pennsylvania Municipal Bonds 
Marine Equipment Bonds 


Geo. W. Eberhardt & Ce. 
OLIVER BLILDIN«. PITTSBURGH 
Stocks, Bonds, Grain 


and Provisions 
Members New York Stock Exchange 
Members Pitteburgh Stock Exchange 
Members Chicage Board of Trade 














‘ 


BUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipa! 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











IRVING T. LESSER 
STOCKS AND BONDS 


476 Ellicott Square BUFFALO, N. Y. 








DENVER 


+ rene 





Boettcher, Porter 
& Company 


DENVER COLORADO 





Denver & Western Securities 


GREGG, WHITEHEAD 
& COMPANY 


Investment Bankers 


DENVER 








PORTLAND, ORE 


MORRIS BROTHERS 
Incorporated 
THE PREMIER MUNICIPAL BOND HOUSE 
OF OREGON 
Established Over 25 Years. 
Government and Municipal Bonds 
PORTLAND, OREGON 





HALL & COMPANY 
(NVESTMENT BONDS 


Loce! end Pacifie Coast Securitier 


LEWIS 4ut Bine PORTLAND, OREGON 














MACON 


CONTINENTAL TRUST COMPANY 


Southern Municipal Bonds 
AND 


Guaranteed Stocks 





ALABAMA 


MARX & COMPANY 


BANKERS 
BIRMINGHAM, = = = 





ALA. 


5% Refunding Bonds, due March 1, 1949 


$100,000 Jefferson County, Alabama 


A. E. MASTEN & CO. 


Members New York Stock Exchange 
Boston Stock Exchange 
rN anon 7 Stock Exchange 
Chicago Stock Exchange 
sonenee peace of Trade 
New York Cotton Exchange 


323 Fourth Ave., on Pa. 


Branch Offi 
National Bank of West Vir ‘inia Building 
a 


eeling, 





L. J. DAWES & COMPANY 


MATTERS FINANCIAL 


UNION ARCADE PITTSBURGH, PA 


Branch Office 
Scollay Building Boston, Mass. 





Pittsburgh Securities a Specialty 
CHILDS, KAY & WOODS 


JUmon Arcads eereiees: Pa 


Members 
NEW YORK STOCK BXOHANGB 
PITTSBURGH STOOK EXOHANGE 
OHICAGN BOARD OF TRADE 





W. Carson Dick & Company 
INVESTMENT BONDS 
390-395 UNION ARCADE BUILDING 


PITTSBURGH, PA. 





— 





MASSACHUSETTS |... 





New England 
Industrial Securities 


Yielding 64% to 8%. 
J. MURRAY WALKER 


85 Devonshire Street Boston 











DULUTH, ‘MINN. 


wee eee oer 


‘MINNESOTA SECURITIES 


Railroad, Municipal and 
Corporation Bonds 


W. M. Prindle & Company 


Duluth, Minnesota 








augusta 


1OHN W. DICKEY 
AUGUSTA, GAL 


Seuthern Securitic-. 
Establiahed 1236 








NEWARK, N. J. 








CONSERVATIVE 
INVESTMENT SECURITIES 


List upon request 











MACON .- : - GEORGIA 





FIREMEN’S INSURANCE BUILDING, 
NEWARK. N. J. 


F. M. CHADBOURNE & CO. 


' 
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Barkers & Brokers Gutsive F. VD. 





SMIDIANAPOLIS 


A eee ew 


Fietcher American Company 
INDIANAPOLIS 


Capital - $1,500,000 


Write us for bids or offerings on any 
Indianapolis or Indiana Security. 


Statistical Information Furnished 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
Ziasinnati Detroit Chicago Milweeke 


Investment Securities 
Municipal Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 














The Union Tri:st Company 
BOND DEPARTMENT 
INDIANAPOLIS 

Indianapolis Bank Stocks 
Local Public Utility Bonds 
Indiana Municipal Bonds 


Bought and Sold 


NEWTON TODD 


Local Securities and 
indiana Corporation Bonds & Stocks 


416 Lemcke Bidg., INDIANAPOL‘* 











MINNEAPOLIS 


—— 


JUSTUS F. LOWE COMPANY 


McKnight Building 
MINNEAPOLIS 





Specializing in 


MINNESOTA CORPORATION ISSUES 





*F WILL BUY 
Minnesota & Ontario Pow. istis 
Powell River Company ist 6s 
iver Lumber Co. ist 6s 
nneapolis St. Ry. Extended 7s 


WELLS-DICKEY COMPANY, Minneapolis 


SAINT PAUL 


F. E MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 








_— 





Commercial Paper 
Local Securities of the Twin Cities 
Glebe Bullding ST. PAUL, MINN. 








TOLEDO 


TUCKER, ROBISON & CO 


Buccessors to 


David Robison Jr. & Sons, 
Bankers—Established 1876. 


Municipal, Railroad and Corporation Bonds 
Toledo and Ohio Securities 
Gardner Building. TOLEDO. OHiG 








Graves, Blanchet & Thornburgh 


MUNICIPAL BONDS 


GARDNER BUILDING 
TOLEDO, OHIO 








MONTGOMERY 


B. W. Strassburger 








Current Bond Inquiries 
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Southern 
Municipal Bonds 


Southern municipal bonds 
constitute a highly desirable 
investment not only because of 
the great prosperity of the South 
but also because: 


They bring an attractive 
income yield; 
They are absolutc!y safe; 


They are exempt from 
Federal Income Tax. 


We specialize in Southern 
Securities. 

Write for booklet giving full 
descriptions and prices. 


Bond Department 


Hibernia Bank & Trust Co. 


New Orleans 























WE WISH TO BUY HIGH- 
GRADE PENNSYLVANIA 
TAX-FREE SECURITIES. 


Henry D. Boenning & Co. 


Members Philadelphia Stock Exchange. 
Stock Exchange Building, 
PHILADELPHIA. 
Direct Private Telephone to Berdeli Bros., N. Y. 


MACKIE § Co. 


INVESTMENT BANKERS 


Sulte 315 Rea! Estate Trust Bullding 
PHILADELPHIA 








Italian Govt. 5% Int.Loan of "18 
Russ.Govt.5!4% Int.Loan,due’26 
Russ.Govt.612% ext.Loan,due’19 
French Govt.5% Int.Loan of 1916 


Bought— Sold—Quoted 
ALFRED R. RISSE 


Telephone 6204 Broad 50 BROADWAY 





NEW INDUSTRIAL ISSUES 


of decided merit, excellent 
yields and readily salable. 


We have offerings ready for dealers. 
Correspondence Invited. 


GRANVILLE HARTMAN 


Investment Securities 
35 Wall Street NEW YORK 


Consistent 
Results 


The strong position of 
Byllesby-managed electric and 
gas companies during the war 
is now being augmented by 
marked increases in business 
and earnings. 


Ask for Circular CC 


H. M.Byllesby & Company 


Incorporated 
Investment Securities 


111 Broadway 208 S. La Salle St: 
NEW YORK CHICAGO 














INDIAN REFINING 
Com. & Pfd. 


PROCTER & GAMBLE 
Stock & Scrip 


J. 8S. Bache & Co. 


Members of the New York Stock Exchange 


NEW YORK Tel. 6400 Broad 
Branches and Correspondents 
a’ban a Oincinnati urgb 
Saisie es Be Oleveland Pee 
S27. Kansas Oity 8t. Louis 
Buffalo! = -. New Orleans 8 
‘Yhicago) — _£° Philadelphia Troy 





Bucyrus Co. com. 
Columbia Emerald stk. & rights 
Todd Shipyards 


KIELY & HORTON 
40 Wall St., N. Y. Phone John 6330 


SCOTT & STUMP 


INVESTMENT SECURITIES 


Stock Exchange Building, 


PHILADELPHIA 


Phones: Locust 6480, 6481, 6482, 6483 
Keystone: Race 2797 


Armour & Co. 6s, 1920-24 

Chicago Rwys. Ist 5s, 1927 

Peoples Gas 5s, 1947 
BABCOCK, RUSHTON & CO. 


Members New York & Chicage Stock Exchange: 
HOME INS. BLDG., 7 WALL STREET 
CHICAGO NEW YORE 











American Chicle 
Brooklyn City Railway 
National Motor 
National Surety 


R. S. DODGE & CO. 


74 Broadway Phone 6816 Recter 


We Buy and Sell 
NEW ENGLAND MILL 








SOUTHERN INVESTMENT SECURITIES 
Mentgemery Ala. 





American Thermos Bottle 
Stock and Rights 


Locomobile Co. of America 
Old Dominion SS. 


TOBEY & KIRK 


Members New York Stock Exchange 
25 Broad Street NEW YORK 





We Specialize in 
COAL AND COKE 


Securities located in Pennsyivanis 
_4,, and West Virginia. 


L. J. DAWES & CO. 





Stocks 
Conrad B. Shevlin Co. 
111 Devonshire Street BOs . MASS 


fedlephene Ft. Hil 


MATTERS FINANCIAL 
Union Arcade Pittsburgh, Pa. 








Current Bond Inquiries 
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F. J. LISMAN & CO. 


Members New York Stock Exchange 


64 BROAD'VAY, NEW YORK 


Atch. Top. & S. Fe, Rocky Mtn. Div. 48 
B. & O.—Toledo Cincinnati Division 4s 
Carolina Clinchfield & Ohio ist 5s ,1938 
Chicago & Western Indiana RR. cons. 4s 
WE DEAL IN Denver & Rio Grande RR. Improvt. 5s 
Des Moines & Ft. Dodge RR. ist 4s, 1935 
Florida Central & Peninsular RR. Ist 5s 
Green Bay & Western RR. Deb. “A” 
Iowa Central Railway ist 5s, due 1938 
Marquette Houghton & Ontonagon 6s 
Mason City & Fort Dodge RR. Ist 4s 
Toledo Terminal Railroad ist 414s 
Weatherford Min. Wells & No. W’n 5s 


AND ALL RAILRVAD AND STEAMSHIP SECURITIES 








WOOD STRUTHERS & CO, 


5 Nassau Street 
NEW YORK 


Union Pac. Ist 4s, Reg., 1947 
c. B. & Q. Ill. Div. 314s, 1949 
Lake Shore Deb. 4s, 1931 
Montana Power Ref. 5s, 1943 


Davies Thomas & Co. 


Members N. Y. Stock Exchange 
New York 


Telephone Rector 5520 





Lehigh Valley Term. 1st 5s, 1941 
Kentucky Central 4s, 1987 

Scioto Val. & New Eng. Ist 4s, 1989 
Chic. & N. W. Ext. 4s, 1926 reg. 
Milw. & Nor. Cons. Ext. 44%s, 1934 


& Nassau St., , 











Empire.Gas & Fuel Compa , 1926 
Shaffer Oil & Refining Co. 6s, 1929 
C.C. C. & St. L., St. L. Diy. 4s, 1990 
| Mississippi Valley Gas & Elec. 5s, ’22 


SAMUEL K.PHILLIPS& CO. 
597 Chestnut St. PHILADELPHIA 


Manila Electric Ry. 5s, 1953 
Internat’! Paper Co. 5s, 1935-47 
Pacific Light & Power 5s, 1951 
Great Falls P.: wer Co. 5s, 1940 
Clyde Steamship 5s, 1931 
a — Co. “. 1950 
w Jersey Zinc Co. Stoc <EY 
Prairie Oil & Gas Stock | VILAS & HICKEY 
National Surety Co. Stock 49 Wall Street 7. 
Ford Motor Co. of Canada Stock SPECIALISTS IN RAILROAD AND ACTIVE 


CORPORATION BONDS L{iST OF OUR. 
bd * RENT MARKET OFFERINGS ON REQUEST 

McKinley & Morris 

44 WALL ST., N. Y. Tel. John 272. | 


Telephone Hanover 8317 
We specialize in 
PEERLESS MOTOR TRUCK 
STOCK AND NOTES 


WARE & LELAND 


Members New York Stock Exchange 
61 Broadway, N. Y. Tel. Bowl. Green 10090 


Our New Booklet on 


Guaranteed Railroad Stocks 
describes the investment features of these 
securities whose dividends are in many 
instances guaranteed by the strongest 
railroad systems. 


This booklet will be mailed free upon request. 


Zoseph @Matkher & Sous 


Members New York Stock 
61 Broadway New York 











Margay Oil Corporation 





é.S. FARLEE & CO. 


66 BROADWAY 


Members American Banker« Association. 
Adembers New York State 601:kers. Association. 





All Classes of 


PRIVATE WATER CO., 
BONDS 


Dealt in 


H. C. SPILLER & CO. 


INCORPORATED 
17 Water St., corner Devonshire St., BOSTON: 
63 Wall Street, NEW YORK 





De Beers Consolidated 
Mines 


SUTRO BROS, & CO. 


ROADWAY, NEW YORK 
Members of New. York Stock Exchange 


Interborox;Rapid Transit 7s, 1921 
La. Oil & Refining Ist Conv. 6s, 1927 
Consolidated Coppermines 7s, 1928 
Seaboard Air Line Cons. 6s, 1945 
Sloss-Sheffield 6s, 1929 


CONNELL & NICHOLS 


111 Broadway NewYork 








Telephone: Rector 5467 and 622 
Lawyers Title & Trust Co. 
Mortgage Bond Co. 
Butchers & Drovers Bank 
FRANK J. M, DILLON 


71 Broadway NEW YORK, N. Y. 
Tel. 6460 Bowling Greén 


Canadian Pacific 6s, 1924 
French Franc 4s & 5s 
British War Loan 4s & 5s 


BULL & ELDREDGE 


Members New York Stock Exchange 
20 Broad Street, N. Y. Tel. Rector 6460 














Adams Express 4s, 1947 

;> Atchison Calif.-Ariz. 4s, 1962 
Butte Anacon. & Pac. 5s, 1944 
Buff. & Susq. Iron deb. 5s, 1926 
Chic. Lake Shore & E. 4s, 1969 
Cleve. Akron & Columbus 5s, 1927 
Duluth & Iron Range 5s, 1937 
Elgin Joliet & Eastern 5s, 1941 
Ft. Street Union Depot 44s, 1941 
N. Y. Chic. & St. L. Ist 4s, 1937 

. Oregon-California 5s, 1927 

Pitts. Bessemer & Lake Erie 5s, ’47 


| ABRAHAM & CO. 


10 Wall St.,N.Y. Tel. Rector 1&2 


-_ 














= 








WE WILL BUY . WE WILL SELL 
Alabama Power Co. Ist 5s, 1946 Bell Telephone Co. (Camada)f5s, 1925 
Buffalo General Electric Ist 5s, 1939 Buffalo General Elec. 6s, 1922 
Cincin. Gas Transportation 5s, 1933 Buffalo Gen. Elec. Ref. 5s, 1939 
- Detroit Edison Co. Ist 5s, 1933 Butte Elec & Power 5s, 1951 
Ft. Worth Power & Light 5%, 1931 Cleveland Elec. Illum. 5s, 1939 
Great Western Power Co. 5s, 1946 Detroit Edison Co. Ref. 5%, 1940 
Idaho Power Co. 5s, 1947 Northern States Power 6s, 1926 
Island Oil & Transportation 7s, 1920 Pyblic ServiceJNo.* H1.§5s, 1956 


EARLE A. MILLER & CO 


Berdell Brothers 


Fi roading 3B, 


American Power & 


Light Company 
Common & Preferred 
Stock 


6% Debentures 2016 
6% Notes 1921 











SPECIALISTS IN PUBLIC UTILITY SECURITIES 


DIRECT PRIVATE WIRE CONNECTION WITH CHICAGO 
TELEPHONE RECTOR 8060-1-2-3 111 BROADWAY, NEW YORK 











Private Phoues to Phitadetphia & Boston 
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Utah Light & Power 4s & 5s 

Ft. Wayne V. Wert & Lima Tr. 5s 
U. 8. Worsted 

American Cyanamid 

City Water, Chattanooga, 6s 
Arkansaw Water 6s 

Empire Coke 6s 

Rochester & Syracuse St. Ry. 5s 
Ellicott Square 5s 

New Hampshire Electric Railways 
Michoacan Power 6s 

Guanajuato Power & Electric 6s 
Central Mexico Light & Power 6s 
Guanajuato Reduction & Mines 6s 
Empire Lumber 6s 


HOTCHKIN & CO. 


Telephone 53 State St., 
Main 460 Boston, Mass. 








Amer. Lt. & Trac. 
Central Petroleum 
Pacific Gas & Electric 
Western Power 


——_ 


MacQuoid & Coady 


Members New York Stock Exchange 
14 Wall St., N.Y. Tel. Rector 9970. 





Lack. Iron & Steel ist 5s, 1926 
Cleve. Short Line Ist 44s, 1961 
Butte Anacon. & Pac. Ist 5s, 1944 
Bklyn. Union Gas Ist 5s, 1945 
Lehigh Valley Term’! ist 5s, 1941 
N. Y. Connect. RR. Ist 4%s, 1953 
Bell Telephone of Canada 5s, 1925 


Terminal Railroad Bonds a Specialty 


Finlay & Davenport 


N.Y. Tel. Broad 7064 





Established 1865. 


BIOREN & CO. 


BANKERS 


Chestnut St. Philadelphia 


Government, 
Municipal, Railroad and 
Public Utility Securities. 


Members New York and Philadelphia 
Stock Hachanges. - 


Private wires to the Principal Cities. 





Imperial Tobacco of Gt. Britain 
Texas Pacific Coal & Oil 
New—Old 


NEWBORG & CO. 


Members New York Stock Exchange 
60 BROADWAY, N. Y. 
Telephone, 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 





UNDERLYING BONDS OF THE NEW YORK CITY TRACTION CO’S. 


Atlan. Ave. RR., B’kyn., 5s, 1931-34 
Broadway & Seventh Ave. 5s, 1943 
Broadway Surface RR. 5s, 1924 
Bleecker St. & Fulton Fy. 4s, 1950 
Bklyn, Bath & West End 5s, 1933 
Bklyn. City & Newtown 5s, 1939 
Brooklyn City RR. Ist 5s, 1941 
Brooklyn Heights RR. 5s, 1941 
Brooklyn Union Elev. 5s, 1950 
Bklyn. Queens Co. & Sub. 5s, 1941 


Columbus & Ninth Ave. RR. 5s, 1993 
Dry Dock E. Bway. & Batt. 5s, 1932 
Kings County Elev. RR. 4s, 1949 
Lexington Ave. & Pav. Fy. 5s, 1993 
Nassau Electric RR. Ist 5s, 1944 
Nassau Electric RR. Cons. 4s, 1952 
Steinway Railway Co. Ist 6s, 1922 
34th Street Crosstown Ry. Ist 58,1996 
Third Avenue RR. Ist 5s, 1937 
Union Railway Co. ist 5s, 1942 


Wm. Carnegie Ewen 


Tel. Rector 3273-4 & 3294. 











St. Louis & San Francisco 
Gen. 5s, 1927 


St. Louis & San Francisco 
(New Orleans Texas & Mexico) 


Ist 44s, March, 1940 
Bought—Sold—Quoted 


WILLIAM C. ORTON 


Specialist Reorganization Securities 
25 Broad St., New York Tel. 7160-1-2 Broad 


Consolidation Coal Co. Securities 
Consolidated Gas, Electric Light & 
Power of Baltimore Securities 
Elk Horn Coal Corp. Securities 
Wash. Balt. & koutoels Securities 


J. HARMANUS FISHER & SONS 


soyrn st BALTIMORE, MD, 
embers Baltimore Stock E. xchange. 


$30,000 
White Plains, N. Y. 
' 5% Paving Bonds 
Dee. 1, 1933 
Price to yield 4.375% 


Barr & Schmeltzer 


Members New York Stock 
14 Wall St. Specialists, 








New York 





2 Wall Street, New York 


a 








Western Lt. & Pow. 5s, 1925 
Chalmers Motors 6s, 1922 
Federal Lt. & Trac. 5s, 1942 
Mobile Gas 5s, 1924 
Springfield St. Ry. 4s, 1923 


Morton Lachenbruch & Co. 


PHTLADELPHIA 
Land Title Bldg. 
Tel. Spruce 381. 


NEW YORK 
42 Broad Street 
Tel. Broad 7300 


FOREIGN EXCHANGE 


Bought and Sold on Order. 
Currency Checks 





Options 


Shuman & Seligmann 


Members New York Stock Exchange 
30 Broad St., N. Y. Tel. Broad 7270 





GUARANTY TRUST COMPANY 
OF NEW YORK 
Capital Stock 


Offerings Wanted 
CHARLES W. HILL & CO. 


Members New York Stock Exchange 
2 Wall St., N. Y. Tel. Rector 4454 

















Advance Rumely 6s, 1925 
General Baking 6s, 1936 
Louisiana Oil & Ref. 6s, 1927; 
American Can deb. 5s, 1928 } 
West Kentucky Coal 5s, 1925 
Clyde SS. 5s, 1931 P 
American Real Estate 6s 
Central Iron & Steel 5s, 1925 
Consolidated Cities Light, Power & 
Trac. 5s, 1962 
United Light & Ry. 5s, 1932 
United Light & Ry. 7s, 1923 
Great Western Power 5s & 6s 





Cent. RR. & Bankg. of Ga. 5s, 1937 
St. Louis-San Fran. 6s, 1928 

East. Tenn. Va. & Ga. con. 5s, 1956 
East. Tenn. Va. & Ga. div. 5s, 1930 
Mobile & Ohio Ist 6s & ext. 6s, 1927 
N. Y. Penna. & Ohio 4%s 

Des Moines & Fort Dodge 4s 
Austin & Northwestern ist 5s 
Cent. of Georgia consol. 5s 

Louisv. Henderson & St. Louis 5s 
New Orleans & N. E. p. 1. 5s 
Choctaw Oklahoma & Gulf 5s, 1952 
National Ry. of Mexico p. |. 48 & 5s 


BAKER, CARRUTHERS & PELL 


Bonds, Bank Stocks, Standard Oil Stocks 
DIRECT PRIVATE TELEPHONE WITH PHILADELPHIA 


15 Broad Street, New York 


Phones 5161 to 5169 Hanover 








Texas Central ist 5s, 1923 
Missouri Kans. & Okla. 5s, 1942 
Texas & Oklahoma 5s, 1943 

Kans. City & Pacific Ist 4s, 1990 
Chic. Terre Haute & S. E.Inc. 5s,’60 
Mason City & Ft. Dodge 4s, 1955 

4 Detroit Grand Haven & Mil. 68,1920 
Lex. Ave. & Pavonia Ferry 5s, 1993 
N. Y. N. H. & Hartford 4s, 1922 
Chic. & East. Illinois 5s & 4s 


WOLFF & STANLEY 


: Tel.2860 or 6557 Broed 
27 William St., New York 


St. Louis-San Francisco 6s, 1928 
East Tenn. Va. & Ga. Cons. 5s 
Cerit. of Georgia Cons. 5s 

Cleve. Lorain & Wheeling 5s 
Ches. & Ohio—Rich. & Alleg. Ist 4s 
Advance Rumely 6s 

Chic. Ind. & Louisville 6s 
National Conduit & Cable Gs 
Second Ave. Receivers’ Ctfs. 
Indiana Lighting 4s 

Int. & Great Northern Notes 
New Haven 4s, 1922 

Seaboard Air Line 6s 


Valvoline Oil Pfd. 

Steel & Tube Pfd. 
Packard Pfd. 

Fisk Rubber Pfd. 

Kirby Lumber Pfd. 
Austin Nichols Pfd. 
American Cities Pfd. 
Argentine Internal 5s 
Japanese Govt. 4s & 4/4s 
Mexican Govt. 5s 
Philippine Ry. 4s 
London Underground 4)4s & 6s 
German City Bonds 


SAM?’L GOLDSCHMIDT 














Phone 5380-1-2-3 Broad 


Broad Street 
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Atlantic Lobos Oil 
Gulf Oil Corporation 
Lone Star Gas 
Midland Securities 
New England Fuel Oil 


DUNHAM & CO. 


Investment Securitres 
48 Exchange Place "Phone 8300 Ha.iover 


STANDARD 


Weekly Summary O Will be mailed 





on | to 
Standard Oil 


L 


CARL H. PFORZHEIMER & CO. 
Dealers in Standard Oil Securities 
Phones 4860-1-2-3-4 Broad. 25 Broad St., N. Y. 


Investors on 


Issues request 





Detroit te the market for 


DETROIT MOTOR STOCKS 
Reo - Paige - Ford 
Continental & Packard 


JOEL STOCKARD & CO. 
Members Detroit Stock Exchange 
DETROIT, MICH. 





LIBERTY BONDS 


all issues 
RAILROAD BONDS 


REGISTERED BONDS 
Hartshorne & Battelle 


INVESTMENT SECURITIES 
Members of the New York Stock Exchange 


25 BROAD STREET NEW YORK 


_ Financial 


weer 
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Thirty Years 
in Export Banking 


As one of the pioneer 
English-speaking banks in 
the Latin-American field, 
possessing experience cov- 
ering more than _ thirty 
years of specialization in 
that territory, the Anglo- 
South American Bank is in 
a position to afford Ameri- 
can business men superior 
service in export banking. 
Twenty-three branches in 
South America, eight offices 
in Europe, and direct con- 
nections with India, round 
out a service broad and 
comprehensive in’every de- 
tail. 


Anglo-South American 
Bank, Ltd. 


New York Agency 
49 Broadway 























A. G. Becker & Co. 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


137 South La Salle Street 
CHICAGO 


NEW YORK 
SAN FRANCISCO 


ST. LOUIS 





GLOVER & MACGREGOR 


845 Fourth Ave., PITTSBURGH, PA. 


Amer. Wat. Wks. & Elec. 5s, 1934 
Fairmount Coal & Coke 4s, 1919 
West Penn Railways, Pref. 
West Penn Traction 5s, 1960 


Municipal and 


Corporaticn BON DS 
SHAPKER, WALLER & CO. 


284 SOUTH LA SALLE STR 
CHICAGO 





SILVER EASTERN 
BULLION EXCHANGES 
Weekly “Bullion Letter™ 
Seni on Request. 


SRINIVAS R. WAGEL 
Phone JOHN 2538 


New YorE 
WANTED 


New Jersey Municipal Bonds 


Descriptive List on R quest 


J.S. RIPPEL & COMPANY 


18 CLINTON STREET NEWARK, N. J. 





Hetional Rys. of Mexico Prior L. 4s, 1957 
Rys. of Mexico Gen. Mes. 4s,1977 
National Ee of Mexico 2d Pref. see 
» Mex., Gold 6s, 1 


G.I F. Sede &Co., | Inc. 


10 STATE STREET, BOSTON, MASS. 
Direct Private Wire to New York. 
Tel. Main 3138 - F. H. 920 








| Specializing in 

Russian Govt. Bonds 
and Currency 
Foreign Govt. Securities 


CHAS. F. HALL & CO, 
Tel. 5810 Rector. 20 Broad 8t., N. Y. 











| a 





Lexington & Eastern 5s 

Fla. Cent. & Peninsular 5s, 1943 
Grd. Trunk Pacific 3s & 4s, 1962 
Ontario Hydro-Elect. 4s, 1957 
Havana Elect. 5s, 1952 

New Orleans Ry. & Lt. 414s, 1935 
Alberta 44s, 1924 

Cuban Govt. 44s, 5s & 6s 
American Cities Preferred 


MILLER & COMPANY 


Members N. Y. and Phila. Stock Exchanges 
120 Broadway. ’Phone 83900 Rector, N. Y. 








_—_ 





R. Lancaster Williams & Co., Ine. 


INVESTMENT SECURITIES 
Equitable Building, 
BALTIMORE MARYLAND 


THAYER, DREW & CO. 
MUNICIPAL BONDS 
111 Broadway 
New York 
Telephone Rector 84 








WHAT ABOUT 
THE MARKET? 


Stock market values are still changing 
daily. To invest wisely you need seund, 
intelligent information. Babson’s Reports 
are a proven reliable guide to safe and 
profitable investment. 


Avoid worry. Cease depending on rumors 
ec luck. Recognise that al! action is followed 
; by equal reaction. Work with a definite 
| policy based cn fundamental statistics. 


Particulars seni free. Write Dept. F. C. 26 


| Babson’s Statistical Organization 


WELLESLEY HILLS, MASS. 





; 
| Largest Organization of its Character 
} 











\ Corporations Financed 
Bond Issues 
Underwritten 


ENTIRE STOCK ISSUES 
PURCHASED OUTRIGHT 


CORRESPONDENCE INVITED 


MARK HARRIS 


STOCKS and BONDS 


Co 


| BUFFALO 


Main Office Canadian Branch 
Mutual Life Bldg. Royal Bank Bidg. 
Buffalo, N. Y. oronto, Ont. 

















Weissenfluh & Co. 


Investment Securities 
Specialists {n the local securt- 
ties of Northeastern Pennsyl- 
venle and Southern New York 
tate. 


MEARS BUILDING 


Scranton, Pa. 
MINERS BANK BUILDING 
Wilkes Barre, Pa. 


New York 


10 Wall St. 
Phone Rector 9977 























Short Term Bonds for Banks 
Banks are buying our First Mortgage 


Maturities 6 months to 3 years 
Liberal Protection. 
Attractive Yields. 

Correspondence invited with institutions 
not familiar with these securities. 


Hannevig & Co. 


Marine Financing 
Marine Securities 


139 Broadway, New York 
Foreign Exchange Letters of Credit 














Utah Securities Corp. 6s, 1922 
American Power & Light 68,1921 
Continental Gas & Elec. 6s, 1920 
Denver Gas & Electric 5s, 1951 


H. L. NASON & CO., 





85 Devonshire St. BOSTON 
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STONE & WEBSTER 


FINANCE industrial and public 
utility properties and conduct an 
investment banking business. 





DESIGN steam power stations, 
hydro-electric developments, 
transmission lines, city and inter- 
urban railways, gas and chemical 
plants, industrial plants, ware- 
hous.’s and buildings. 


CONSTRUCT either from their 
own designs or from des'gns of 
other engineers or architects. 


MANAGE public utility and in- 
dustrial companies. 


REPORT on going concerns, 
proposed extensions and new 
projects. 





NEW YORK BOSTON CHICAGO 


YOUNGSTOWN PITTSBURGH DETROIT 
SAN FRANCISCO SEATTLE PARIS 


THE 
J. G. WHITE COMPANIES 


Contractors 














Engineers 





Financiers Operators 


of Public Utility and Industria! 
Properties 


REPORTS—VALUATIONS—ESTIMATES? 


43 EXCHANGE PLACE, NEW YORK 
LONDON, ENG. 


Viele, Blackwell & Buck 
ENGINEERS 
Designs and ra 

Hywrosieetr pad, seam 

Power Plante . 
Transmission f Gyeeeas ‘ 


Industrial Plants 
Reports — Apprateals 


49 Wall Street ™ New York 








THOMAS T. GRAY 

Consulting Petroleum Engineer 
Investigations, Appraisals & Reports 
on Oil Propositions 


ELIZABETH NEW JERSEY 
Telephone Elizabeth 2766 








To the Common Stockholders of the 


Mexican Petroleum Company, Ltd. 


In accordance with resolutions adopted by the Board of 
Directors of this Company, an offer is hereby made to all 
holders of the common stock of the Mexican Petroleum Com- 
pany, Ltd., to exchange their stock at any time between 
November 5th and November 20th, 1919, both inclusive, for 
class B common stock of the Pan’ American Petroleum & 
Transport Company par for par, that is, one (1) share of 
Mexican Petroleum Company, Ltd., common stock of the par 
value of $100 for two (2) shares of non-voting class B common 
stock of the Pan American Petroleum & Transport Company 
of the par value of $50 each. 


Stockholders of the Mexican Petroleum Company, Ltd., 
who desire to avail themselves of this offer must deposit 
their stock certificates duly endorsed and stamped for 
transfer at the office of William Salomon & Co., 25 Broad 
Street, New York City, or at the office of the Company, 
1015 Security Building, Los Angeles, California, on or 
before November 20, 1919. 


Temporary stock certificates for said class B common stock, 
exchangeable for permanent engraved certificates when pre- 
pared, will be issued for such deposited stock. 


Holders of record at the close of business on November 25th, 
1919, of class B common stock issued in exchange for common 
stock of the Mexican Petroleum Company, Ltd., pursuant to 
the plan above outlined, will be entitled to subscribe on the 
same terms as all other stockholders of the Pan American Petro- 
leum & Transport Company for additional class B common 
stock at $100 per share, to the extent of ten per cent of the 
par value of their holdings, and will receive subscription war- 
rants evidencing such rights, all in accordance with the terms 
of the official notice dated October 25, 1919, addressed to the 
stockholders of the Pan American Petroleum & Transport 
Company, copies of which may be obtained upon request. 


Pan American Petroleum & Transport Company 


By E. L. DOHENY, President. 


120 Broadway, New York City. 
November 5, 1919. 




















ESTABLISHED 1882 


OHICAGO DETROIT 





Capital for Industries 


We are always in the market for loans in the form of first mort- 
vage bond issues to firmly established, growing industrial concerns, 
la amounts of $500,000 upward. 
We have ample capital and a large clientele of conservative in- 
vestors who rely on us to furnish them with securities which are 
the obligations of high grade corporations. 
A letter of inquiry will bring a prompt response, explaining the 


Straus Plan of financing. 


S.W.STRAUS & GO. 


150 BROADWAY, NEW YORK 


MINNEAPOLIS 


37 Years Without Loss to Any Investor 


INCORPORATED 


SAN FRANOISOCO 








————E 














wii Mining Engineers 
H. M. CHANCE & CO. 
Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIE? 


Examined, Managed, Appraised 
Oreze! Bids PHLILADELPH?- 








‘STOCKS AND BONDS 


peought and sold for cash. or carried om 
conservative terms. 
cnactive and unlisted 
nquiries invited. 


FINCH & TARBELL 





€ Members New York Stock E 


xchange “+ 
# BROADWAY. . NEW YORE 








RUDOLPH GUENTHER—RUSSELL LAW, Inc. 


Financial Advertising in All its Branches 


25 Broad Street 
New York 


Telephone 
Broad 3732 
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THE NATIONAL PARK BANK 
of New York 


(Organized 1856) 


Capital . . . $ 5,000,000.00 . 
Surplus and Undivided Profits . 20,978,035.18 
Deposits (Sept. 12,1919) . . . 195,150,711.72 


President 
RICHARD DELAFIELD $ 


Vice Presidents 
GILBERT G. THORNE MAURICE H. EWER 
JOHN C. VAN CLEAF GEORGE H. KRETZ 
WILLIAM O. JONES SYLVESTER W. LABROT 


Cashier r 
ERNEST V. CONNOLLY 
Assistant Cashiers 2 
WILLIAM A. MAIN BYRON P. ROBBINS > 
FRED’K O. FOXCROFT PERCY J. EBBOTT 
"Jj. EDWIN PROVINE JOHN B. HEINRICHS 
WILLIAM E, DOUGLAS LOUIS H. OHLROGGE 
HENRY L. SPARKS HUGO E. SCHEUERMANN 
JAY D. RISING 


H.R.JOLLES, Mgr. Foreign Trade Dept. RALPH L. CERERO, Mgr. Trust Dept. 





Directors 
STUYVESANT FISH THOMAS F. VIETOR 
CHARLES SCRIBNER JOHN G. MILBURN 
EDWARD C. HOYT WILLIAM VINCENT ASTOR 
W. ROCKHILL POTTS JOSEPH D. OLIVER 
RICHARD DELAFIELD ROBERT P. PERKINS 
FRANCIS R, APPLETON LEWIS CASS LEDYARD, Jr. 
CORNELIUS VANDERBILT HORACE C. STEBBINS 
GILBERT G. THORNE JOHN C. VAN CLEAF 


RICHARD H. WILLIAMS SYLVESTER W. LABROT 






































We are -seeking -new 
“business on our record 


“Original Capital, 1844 ‘$300,000 
Increase of Capital from 
: ' 2,700,000 


“Present Sup grb ‘'P fits 10 000,000 
Dividends paid™ 1814-1919" ; 25,500,000 


Chemical ational Bank ae : 




















Illinois Trost &:Savings B Bank 


La Salle at Jackson - 








Pays Interest on Time Has on hand at all times a variety of ex- 
Deposits, Current and Reserve cellent securities. Buys and sells 
Accounts. Deals in Foreign Ex- Government, Municipal and 


Transacts a General Trust Business. Corporation Bonds. 


‘Capital and Supls; Saieaeee | 


Foreign Exchange Department 
'iLetters of Credits Negotiated 
||Arrangements can be made for the 


importation of merchandise through 
the use of dollar acceptances. 


Capital $3,000,008 Surplus $1,000,000 
OFFICES 


Market & Fulton 
81-83 Fulton St. 
New York 
Eighth Street Aetna 
B’way & 8th St. 92 West B’way 
New York! eu New York 
Sherman 


Fifth Ave. and 32nd St. 
New York 


Flatbush Brooklyn 
839 Flatbush Ave. 350 Fulton St. 
Brooklyn Brooklyn 


New Utrecht Long Island City 
New Utrecht Ave. & Bridge Plaza 
54th St., Brooklyn Long Island City 


Irving Trust Company 
 FREDERIC’ GLEE, President 
Woolworth’ Building 
NEW YORK 


: : et 


— =— = 




















High Grade 
Investment Bonds 
‘Municipal and Corporation 
: Issues Underwritten 


‘We specialize in sccurities of 
the Missiedippi Valley: and the 


Missin Valley Trt Co 


ST. LOUIS 














|SEMON BORG: &.CO. 


Membere of New York Steck Exchenge 


| No. 46 Cedar Street - - New York 


ae 


- HIGH-GRADE 
INVESTMENT SECURITIES 
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Members Philadelphia Stock Bechange 
' NVESTMENT- BANKERS 
Land Title Building 
PHILADELPHIA 


New York Telephone Canal 1646 
City. of 
Trenton, 'N. J. 4s 
to Yield. 4.50% 


“B.J.Van Ingen &Co. 














52 Broadway New York 
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Electric Cable Co. 
7% Preferred Stock 


One of the largest manufacturers of 
insulated wires and cables in the 
United States. 


The combined gross earnings of 
this company and subsidiaries are 
over $8,000,000 a year. 


Has paid its Preferred dividend for 
over eight years. 


Net earnings four times over Pre- 
ferred Stock dividend requirements. 


No bonded or mortgage indebt- 
edness. 


Able management and business con- 
stantly increasing. 


We recommend this security at 
market to yield investors 7%. 


Circular on Request. 


Thomas C. Perkins, !nc 


Investment Bankers 


HARTFORD, CONNECTICUT 








City of Sao Paulo 


(United States of Brazil) 
6% External Secured 
Sinking Fund Gold 
Bonds 


Due Nov. 1, 1943. 


Denomination $1,000. 
Principal and semi-annual interest pay- 
able in New York. 


Price 9534 and interest. 
Yielding About 6%%. 


BOND DEPARTMENT 


Fifth-Third 
National Bank 


CINCINNATI, Ohio 




















Lincoln Menny Oppenheimer 


BANKERS 


FRANKFORT-o-M., GERMANY 
Cable Address *‘Openhym” 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 


BERLINER HANDELS-GESELLSCHAFT 
BANK 


Berlin AL Behrenstrasse 32-33 
pounaee in 1856) 
Fully-paid conheal & reserves M 144,500,000 


All kinds cf ba: business transacted. 
Special a ee given to foregn exchange and 
Gooumentery & ness. Trade Eedormaation | furp- 





Cable Address: Handelges Berlin 





New Jersey 
Securities 


OUTWATER & WELLS 











16 Exchange Place Tel. 20 Montgomery» 
Jersey City, N. J. 
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Dated May 15, 1919 


Population 


We Own and Offer Subject to Prior Sale 


$77,000 
CITY OF BISBEE, ARIZONA, 514.% BONDS 


Actual valuation.......-.. 
Assessed valuation... -.--- 
SS a IES 


weer ewer 


Legal opinion of Chas. B. Wood 


PRICE: TO YIELD 5% 
Send for Special Circular 


Bosworth, Chanute & Company 


Investment Bonds 
DENVER 


Due Serially 1923 to 1938 




















IN NEW YORK 





~ NATIONAL BANK OF COMMERCE 

















Capital Su 








rplus & lindivided Profits 


Over i Fifi Million Dollars 




















opments in this district. 


possibilities. 





Selected Investment Securities 


Located in Pittsburgh, the greatest industrial centre 
in the world, we are intimately in touch with devel- 


We own and offer for sale a number of bonds, which 
have been selected by us because of their investment 


Write for information and late lists 


MELLON NATIONAL BANK 


PITTSBURGH, PA. 


























FOUNDED 1852 
Investment Securities 
Letters of Credit Foreign Exchange 
Travelers’ Checks 
Correspondents Throughout the World. 


Knauth -Nachod & Kuhue 


Members New York Stock Exchange 
Equitable Building New York 














Have Your Investments 


Met With Reverses? 


—have dividends been suspended? 
Are your coupons in default and the 
Companies in bankruptcy? Consult 


FRANK P. WARD 


Purchase and sale of non-income progucing 
Bends and Stocks of Companies in 
Bankruptcy, Reorganization 
and Receivership 
Suggestions made for converting such 
securities into sound investments. 


80 Pine Street, New York 





GUFFY GILLESPIE OIL CO. 


Common and Preferred 
Bought—Sold—Quoted 
Circular on Request 


Moore, Leonard & Lynch 


Members New York and Pittsburgh Stock Exchange 

Frick Bidg. Ritz-Carlton 111 Proadwa 

Pittsburg Hote New Yor 
Philadelphi 





Canadian Securities 
Inqutries Invited 


LYNCH & MSDERMOTT 


oe 2 WALL ST NY=/Je/ RECTOR 2515 = 


W. C. Langley & Co. 


Investments 





115 Broadway, New York City 


W. H. Goadby & Co. 


Members New York Stock Exchange 
NO. 74 BROADWAY NEW YORK 
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EXEMPT FROM ALL FEDERAL INCOME TAXES 





Village of Eastwood, N. Y., Cpn. 5s 
Due Jan. 1, 1930-46 
Prices to equal 4.50% 

(Taz-Ezempt in New Jersey) | 








Due Dec. 1, 1934-38 
Prices to yield 4.50% 
(Taz-Ezempt in New Jersey) 


City of Passaic, N. J., Coupon 44s | 








City of Des Moines, Ia., Water 5s 
Due June 1, 1930-69 
Prices to equal 454% 
(Legal N.Y. Sav.Bks. & Trustees) 








City of Everett, Wash., Water 5s 
Due June 1, 1936 
Price to equal 4.75% 
(Taz-Ezempt in Washington) 








Cumberland Co., N.C., Rd. & Brg. 6s | 
Due Nov. 1, 1922 
Price to equal 5% 











City of St. Petersburg, Fla. Mun.54s 
Due July 1, 1949 
Price to equal 5.10% 














Desoriptive offerings of each of the above 
will be sent upon request. 


R. M. GRANT & CO. 


31 Naesau St., New Yerk 


Boston St. Louts 


Pertiand, Me. 


Chicage 





Swiss Bank 
Corporation 


Established 1872. 


Basle, Zurich, Geneva, 
St. Gall, Lausanne 
La Chaux-De-Fonds 





LONDON OFFICE 
43, Lethbury, E. C. 2. 


WEST END BRANCH 
lie. Regent St., Waterice Pi., S. W.1 


Capital Paid-Up - $20,000,000 
Supls - - - $6,200,000 
Depesits - - - $165,008,000 


The Corporation with its London 
Offices and extensive American and 
Continental connections can un- 
dertake every description of bank- 
img business between America and 
Switzerland as well as the whole 
Conmtiment of Europe on the most 
favourable terms. American Banks 
and Bankers are cordially invited to 
make use of the facilities the Cor- 











poration can place at their disposal. 












































We offer, subject 
to prier sale, 


$350,000 


State of Missouri, Capitol 3!'4% Bonds 


Maturities 


$30,000___ _ 1922 $55 ,000___ 1923 


$89,000__..1924 


$176,000_-_ _ 1926 


FINANCIAL STATEMENT. 


Assessed valuation, 1918 
Tetal bended debt 


pomp eamnnn digas eae $2,493 635,449 
ss contieaaeneh anes Ineiriaine se bia i oad 1,860,000 


DEBT LESS THAN 1-13 OF 1% OF ASSESSED VALUATION 
Price, for any maturity, to yield 4.45% 





Capital and Surplus, $10,000,000 


“Reasons Why" Ne. 4 


Immediate Credit 
on Live Stock Shipments 


We have perfected a system by which 
we are able te give our cerrespondent 
banks immediate eredit for live stock 
shipments te the Chicago market. 
This system places proceeds to your 
credit ene te three days sooner than 
has heretefere been possible. Write 
us te explain. 


The NATIONAL (TY BANK 
of (HICAGO 


DAVID BR. FORGAN, President 


BANKS AND BANKERS DEPARTMENT 


F. A. CRANDALL, Vice-President 
8. P. JOHNSON, Assistant Cashi 









































November 10, 1919. 


The partnership existing between 
GBORGE F. NAPHEN and MICHAEL M. CUNNIFF 


under the firm name of 


LIGGETT & DREXEL 


will hereafter be continued as 


NAPHEN & CO. 


Members New York Stock Exchange 


61 Broadway 
New York 


105 Devonshire St. 
Boston, Mass. 


Two Properties 
For Sale 


In the very heart of the 
. Financial district 


(1) A fine tall building which furnishes 
ground floor and other e for aes | 
quarters, the remainder of the building ren 

at rates which warrant the anebass m an 
investment point of view. 


@) About 3,600 sq. of land with an old 

uilding which can = remodeled at slight 
= furnishing a individual occupancy 
about 15,000 sq. of good office space in- 
cluding street Fibor’ er razed and a new one 
crertell. Ask for Mr. Benedict. 


Chas. F. Noyes & Co. 


92 William St. Phone 2000 John 


























Bond Salesmanship 


‘*The Human Side of Business’ is the 
best beok a this subject ever written,’ 
Price $3. with order. Descriptive 
eircular —_ Published and for e by 
the Investment Heuse of 


Frederick Peirce & Co. 


1421 Chestnut Street Philadelphia 
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Your Securities _ 
S ecurely kept 2 








VV OUR securities be- 

come increasingly 
difficult to keep and 
handle as your holdings 
become greater and more 


diversified. 





you may find that you overlook cutting 
your coupons regularly, or may find it 
inconvenient to keep a record of income for tax 
purposes. The very fact that you have to keep 
close watch on your holdings may annoy you 
and deflect your attention ei your regular 
business undertakings. 


Why not let us act as your Financial Secretary 
and handle all details connected with securely 
keeping your securities and collecting the income 
promptly and placing it to your credit in bank 
or investing.it on your instructions. 


Our Customers’ Securities Department will do ail this and 
more for you—-for a very reasonable fee. 


BANKERS TRUST COMPANY 


Member Federal Reserve System 
Downtown Office: Astor Trust Office: 
16 Wall Street 5th Avenue at 42nd Street 

















JAceY Timber @ 


TIMBER BONDS 
based always upon 











Metropolitan Trust Company 
OF THE CITY OF NEW YORK 


expert verification 60 Wall Pees ee 700 Web Avenue 
i omber € eserve 
has nderlying assetr Capttal, $2,000,000 Surplus, $4,900,000 








: ! LHC a. 
332 SQ MICHIGAN AV. CHICsGO OFFICERS 
GEORGE ©. VAN TUYL,JR., Pres. JAMES F. MCNAMARA, Vice-Pres. 
BEVERLY CHEW, Vice-President BERTRAM OCRUGER, Treasurer 
HAROLD B. THORNE, Vice-Pres. GEORGE N. HARTMANN, Sec’y 
CHARLES W. WESTON, Vice-Pres. JOHN F. OCISSEL, Comptroller 
JACOB O. KLINOK, Trust Officer 





H. D. Walbridge & Co. 


14 Wall Street, New York 
Public Utility Securities 
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C0 UNTRY RESIDENCE of ALEXANDER HAMILTON 1803 


“Tue GRANGE”, in Kingsbridge Road, which Hamilton built 
and occupied in 1802 - Born in the Island of Nevis, British 
West Indies, ALEXANDER siAMILTON Came in early youth to 
New York City - He soon took front rank among the lawyers 
of the cay, displaying remarkable legal powers in the political 
discussions and developments of those trying times - As the 
foremost lawyer of New York City, he was caJJed upon to draw 
up the articles of agreement for the MercuanTs’ Bank dated 


the 7th of April, 18037, and signed by 391 Subscribers to the 
Capital Stock of the Bank. 


Merchants’ National Bank 
of the City of New York, 
42 WALL STREET 


RAYMOND E. JONES HARRY T. HALL FRANK. L. HILTON 
President Vice-President Vice-President 
OWEN E. PAYNTER. IRVING S. GREGORY 
Cashier Asst Cashier 


BOARD OF DIRECTORS 
J.E ALDRED, Chairman 
NICHOLAS F. BRADY RAYMOND E. JONES WILLIAM F. NEU 
THEODORE E. BURTON MINOR C. KEITH CHARLES E. POTTS 
ARTHUR V. DAVIS ‘ ARTHUR G. MEYER. CARL F. STURHAHN 
EBERHARD FABER GEORGE ZABRISKIE 
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The CONTINENTAL and 
COMMERCIAL 
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Practical business men of vision control and manage these 
banks—men who know the banking requirements of mod- 
ern business and who daily are applying that knowledge 
constructively in rendering the best banking service. 


Ht 


TTT 
Wii 


Co-operation with their customers is regarded as a par- 
amount duty by the officers and. staff. 


RESOURCES MORE THAN $450,000,00¢ 


| 








Continental and Commercial National Bank of Chicago 


Continental and Commercial Trust and Savings Bank 


208 SOUTH LA SALLE STREET 
CHICAGO, U.S. A. 
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We Own and Offer 


$225,000 





Exempt from All Federal Income Taxes 


TEXAS COUNTY, MISSOURI 


Dated Octeber 1, 1919. Due serially October Ist, without op _ 


$11,000 from 1920 to 1938; $16,000 im 1939 


Direct Obligation 
5% Serial Bonds 


Deneminetion 
Atri, 


FINANCIAL STATEMENT 
(As officially reported) 


Aetual value of property, estimated-_-_-_-__--.-..--------------- 


Assessed 


staple, the annual 
™ ments of dairy p 


value of taxable property, 1917__.__-...------------ 
,. £ | FI Serr ge Spc see 
Population, 1910 Census 


oo. fo well over a half million dollars yearly. 


E BONDS are direct obligations of Texas County and are payable from unlimited ad valorem taxes irre- 


vocably levied against all real and personal taxable property in the County. 


ee funds to construct a system of hard surface roads including the Ozark Highway, leading from St. Louis 


m to Springfield, which crosses the County from north to south. 


LEGALITY APPROVED by Messrs. Charles & Rutherford, Attorneys, St. Louis, Mo. 
i LEGAL INVESTMENTS FOR TRUST ESTATES, PUBLIC SCHOOL AND SEMINARY FUNDS AND CAPITAL, SURPLUS AND RESERVE 
FUNDS OF MISSOURI INSURANCE COMPANIES, AS WELL AS COLLATERAL SECURITY FOR MISSOURI STATE DEPOSITS. |} 
ELIGIBLE TO SECURE U. S. POSTAL SAVINGS BANK DEPOSITS. 


| Mortgage Trust Company 


Base Bond Department 


BROADWAY AND PINE 


PRICES TO YIELD 4.80% 


ST. LOUIS 


ee ee 


TEXAS COUNTY, the largest in area in Missouri, is located in the south central part of the State, and includes 
741,760 acres, a of which is now in farms producing corn, wheat, oats, clover, and timothy. Corn is the principal 
roduction being over one million bushels. Stock raising is extensively earried on, while ship- 
ucts exceed fifty thousand dollars annually. Poultry and orchard fruits are large income pro- 


Whitaker & Company | 


FOURTH AND OLIVE 


of Interest able semi-annually Aprii ist and Octeber ist. 
1000. Fotal issue $225,000" oes 


They were issued for the purpose of 


Investment Securities 


ST. LOUIS H 














ee Dividends i 
SGUTHERN PACIFIC COMPANY 


DIVIDEND NO. 53. 


A QUARTERLY DIVIDEND OF ONE 
Dollar and Fifty Cents ($1 50) per share on the 
Capital Stock of this Company has been declared 
payable at the a ae a 8 Office, No. 165 Broad- 
way, New York, N. Y., on Januar 2, 1920, to 
stockholdess of record at twelve o'c ock noon on 
Saturday, November 29, 1919. The stock trans- 
fer books will not be closed for the payment ro 
this dividend. Cheques will be mailed onl 
aapastaas who have filed permanent divi a. 


- VAN DEVENTER, 
Treasurer. 





November 13, 1519 





THE ALABAMA GREAT SOUTHERN 
RAILROAD COMPANY 
New York, November 13, 1919. 
A dividend of “three and one-half per cent 
Great on the Preferred stock of rig B.. Shame 
t aa Railroad Compan 


today, 

pagans Febr Le Saas 1920, to 

oe, record at the close of business 
Jan 22, 1920. 

A vidend of three and one-half per cent 

(34%) on the Ordinary stock has been declared 


paya le December 29, 1919, to Stockholders of 
s anaes 5 at me close of business December 1, 1919. 
. WYNN, Secretary and Treasurer. 





The Canadian Pacific Railway C 
BIvibeND 94 oe 


At a meeting of the Directors held to-day the 
usual quarterly dividend of two and Ave =! 
cent. on the Common Stock for quarter nied 
30th September last, being at the rate of seven 
Per cent. per annum from revenue and three per 
cent. per annum from special income account, was 
declared payable 316 December next to share- 
helders of rec ord at 3 P. M. on lst December next. 

ERNEST ALEX ANDER, Secretary 

Mentreal, November 10, 1919 





Nebraska Power Company 
Preferred Stock Dividend. 

The regular quarterly dividend of 1% % on the 
Preferred Stock of Nebraska Power Com oy 
has been declared, payable December 1, 191 

erred stockholders of pagers at the close or 
usiness November 20, 19 
S. E. SCHWEITZER, Treasurer. 





PEDE AL MINING % SMELTING COMPANY 
120 Broadway, N. Y. City, Nov. 14, 
A dividend of one-half of one («%% 15 a y= 
= the preferred stock of this Company has to- 
day been declared, payable December 15th, 1919. 
te steckholders of record at the close of business 
en November a. 1919 
M. . SHEPHBRD, Secretary . 


UNION PACIFIC RAILROAD CO. 


A dividend of $2 50 per share on the Common 
Stock of this company has this day been declared, 
Rolders, on Friday, January 2, 1920, to stock- 

ders co at 3 P. M. on ‘Monday, Decem- 


Oe icthalders who have not already done s0 
are urgently requested to file dividend mailing 
orders with the undersigned, from whom blank 
forms may be had upon application. 
REDERI Vv. 8S. CROSBY, T¥ees. 
120 Broadway, New York, 
November 13, 1919. 


READING COMPANY 
General Office. Reading Terminal 
iladelphia, November 12, 1919 
The Board of Directors has declared from the 
net earnings a quareerty dividend of one per 
cent. (1%) on the First Preferred Stock of the 
Company, to be paid on December 11, 1919, to 
stockholders of record at the close of business, 
November 25, 1919. Checks will be mailed to 
stockholders who have filed dividend orders with 


the Treasurer. 
JAY V. HARE, Secretary. 


DETROIT UNtTSe? RAILWAY. 
Div No. 62. 
A quarterly dividend. of Two Dollars per share, 
beng at the rate of eight per cent per annum, 
on the Capital Stock of this Company, has been 
declared yavable December Ist, 1919, to Stock- 
holders of record November 15th at 12 o'clock 


noon. 
A. E. Peters. Secretary. 
Detroit, Mich., — 1919. 





i 2 











LOCKWOOD, GREENE. ‘ O.. Managers 


The quarterly dividend of te ($1 per share) 
upon the common stock of the International Cot- 
ton Mills has been declared payaole December 1 
1919, at the office of the transfer agents, the Old 
Colony Trust Company, Roates. Mass., to all 
ee, of record at close of business Nevem- 

er 
INTERNATIONAL COTTON MILLS 
Allan B. Greenough, Treasurer. 





Office 
LOCKWOOD, GREENE) & CO., Manasers 


The regular quarterly dividend of 134% upon 
the preferred stock of the idend of 1% Cotton 
Mills has been declared payable Decem 
1919, at the office of the transfer agents, the he Old 
Colony ‘Trust Company, Boston, to all stock- 
holders of record at close of business November 20, 


INTERNATIONAL COTTON MILLS 
Allan B. Greenough, Treasurer. 





The Board of Directors has deciared 

Pong} wow wy Baer emo 

iy hee 

to 

ee cn December 1* 1919. 
On the Common Stock one and three- 
quarters per cent. being the 113%con- 

secutive dividend 


On the Common Stock an additional three- 
quarters 





mB. Company at its 
November 13th, 1919, decl the regular quar- 
terly dividend of rs 75 per share on the Preferred: 
Stock ard $2 per share on the Common Stock 
of the Company. ane 2 January ist, 1920, te 
stockholders of record December 6th, 1919. In 
addition to the above the Company aiso declared 
an extra dividend of $5 per share on the Commer 
Stock, payable January i. 1920, to stockholders 
of record December . 1919. 
D. W. BERGER, Treasurer. 





Southwestern Power & Light Co. 
PREFERRED STOCK DIVIDEND. 

The regular quarterly dividend of one and 
three-quarters per cent (134%) on the Preferred 
Stock =o Southwestern Power & Light oa 
has been gemeres. payable December 8. 

to stockholders of record at the close of badannd 
ee 22, oie. 

WILLIAM RBISER, Treasurer. 


AL CHEMICAL COMPANY: 
St., York, Oct. 24, 1919. 





GENE 
- 





j ber 20, 


A 
will be 
8 ers CG . M., Novem- 
1919 


LANCASTER MORGAN Treasuser 
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150,000 Shares 
Maracaibo Oil Exploration Corporation 


Incorporated, Delaware, 1919. 


TRANSFER AGENT REGISTRAR 
Guaranty Trust Company of New York Mechanics & Metals National Bank 
140 Broadway, New York 20 Nassau Street, New York 


Capital: 250,000 shares without nominal or par value. 


No Bonds or Preferred Stock. 


The Maracaibo Oil Exploration Corporation has been formed to take over 
and develop extensive lands in Venezuela, showing oil formations and seepages 
more fully described in the letter of Messrs. Brokaw, Dixon, Donnelly, Garner & 
McKee which will be furnished upon request. 


ers Gals 


The corporation owns all of the capital stocks of the 





Mara Exploration Company 
Miranda Exploration Company 
Paez Exploration Company, and ; 
Perija Exploration Company, 


which Companies possess Government concessions located in the Maracaibo Basin 
of Venezuela totalling over 750,000 acres. The concessions have been carefully i 
selected with a view to their oil bearing value and accessibility, after many months 
spent in the field by geologists in whom the organizers of the Corporation have 
the greatest confidence. 


With the completion of the present financing, the Maracaibo Corporation 
will have in its treasury $2,000,000 00 cash available for development of its prop- 
erties and the acquisition of such further holdings as may seem advantageous to 
the Corporation. 


Maracaibo Oil Exploration Corporation was organized by a group of capital- 
ists identified with large oil and mining activities who for the past year have 
been investigating and acquiring the properties now owned by the Corporation. 





Sahsctintion price $26 per share 


W. F. Ladd & Company 


New York 


This advertisement appears as a matter of record only; all 
the above mentioned shares having been subscribed for. 






































The Standard 
Shale-Brick Corporation 
7% Preferred Stock 


Price, Par ($100) and accrued interest, 
carrying with it a bonus of 25% 
the common stock. 


Dividends 


STANDARD MILLING COMPANY, 


a reet. 
PREFERRED STOCK DIVIDEND NO. 4. 
New York City, Octeber 15th, 1919. 
The Board of Directors of the Standard Milling 
Setpeny have this day declared a quarterly 
end of One and One-half Per Cent (14%) 
Spon the Preferred Stock of this Company, pay- numa e 
l@,out of the for the current thecal Subject to prior sale 
jon November 20th, 1919, to Preferred Stock- || Capital, $8,000,000. Surplus, $660,000. 
colders of at the close of business en Circular on request. 














Nevember 13th, ste. . or © There are but eleven banks in 
. A. , Preasurer Chicago having sufficient capital and 
= capi uate taeine'ts io s300- | FLW, SHIDELER & CO. 
STANDARD MILLING COMPANY, 000 or mere to a single client. ° ? 
a reet. 
@oMMON erock DIVIDEND NO. 12. Ms ae ee Lae ee INVESTMENT SECURITIES 
ow x " 4 ildi 
‘The Board of Direoters of the Standard Mill ing power to be organized im the past ee ee bs “IND. 
nn have declared a quarterly di ten years. N ’ ; 





_ 





@eampa to-day 

dand By 3 Per Cent (2%) upon Se Somes 
Stock this Cempang, payable en Novem —_ . 
20th, 1919, in cash. te Common Stockholders of || 14@ Seuth Dearbern Street, Chicage Patices 
record at the clese ef business Nevember 18th, a retro 


= JO8. A. KNOX, Treasurer. CITY OF COPENHAGEN (DENMARK) 


54% External Loan of 1919 
CERRO DE PASCO COPPER CORPORATION Temporary eertificates of this issue 


a dividena RoTamber 12, 1910. Wanted may now be exchanged for definitive 
eg RB we a LE ad — bonds at the “ine of ye ae of the 
Sem y has been declared payable on December| Former Captain U. &. Army. Lawyer.| Loan, Centra nion Trus O., 
Ist 191 , to stockholders record at the close | Financial Manager for U. 8. Ordnance Dept.| Broadway, New York City. 
of business on November 218s, 1919. Transactions million dollars daily. Desires : 

Checks wal ¥e mates by the Cetusabie Trust situation as Fzecutive wit} Legal ot Financial Brown Brothers & Co. 
Yom i ead Agent. ” “Finance,” care “ Mas ’ . 

pany: BGK MOLLER Treswrer. | P.O Bex 5. Wall St. Station, N.Y. | Fiseal Agents for the City ef Copenhagen. 
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Amount 
*$24,000 
* 28,000 
* 35,000 
* 50,000 


322223322332 
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Méiainen polis 


Municipal Bonds 


E’xemot in New York State 


ecuriv, Maturity Yield % 
Mt. Vernon, N. Y., Improvement Reg. 4s_________ Mar. 1929-31 4.35 
Troy, N. Y., Public Safety, Reg. 44%s____________ Feb. 1920-39 4.35 
Rensselaer, N. Y., High School Reg. 44s________ Jan. 1931-39 4.35 
Cohoes, N. Y., High School Bldg. Reg. 4348______ Sept. 1930-39 4.35 
Mt. Pleasant, North Castle and Greenburgh, 
N. Y., School District Coupon 5s______________ April 1930-31 4.50 
Tax Exempt in New Jersey 
Camden Co., N. J., Road & Bridge 5s___________- July 1925 4.50 
Peteseen, 1M. J., Sewet GOsic cnn ticdtst oni bene Feb. 1927-30 4.50 
Elizabeth, N. J., Improvement 4)4s_____________ Nov. 1926-30 4.55 
Bergen County, N. J., Road Impt. 58____________ Dec. 1920-28 4.60 
Woodbridge Twp., N. J., Imp. 5s____-_.__..__ -- Oct. 1925 4.65 
Garfield, N. J., Improvement 5s8____..._..._.__- July 1924 4.70 
Woodbridge Twp., N. J., Paving 5e__-_.______- Aaig. 1921-26 4.70 
Garfield, N. J., General Imp. 434s____..________- vuly 1920-34 4.70 
Ridgefield Park, N. J., Funding 5s____.._..____- Jan. 1932 4.70 
Hiliside Twp., N. J., School Se. ....2........-..- Apr 1931-37 4.70 
Landis Twp. (Vineland), N. J., Schoo /5s.______- Jan. 1922-24 4.80 
wheaweed, N: J., School Se... occccdndcacotaceux | 1955 4.80 
Cliffside Park, N. J., Sewer 544s__.-_-_._._____. mak. 1923-26 4.90 
General Municipals 
Camibrides, Vt., Water 46... ...8scasnesesec deen Jan. 1942 4.25 
State of California Highway 44s & 4s_______- July 1935 4.45 
Meriden, Conn., Funding 4s8_._..._....._--____- May 1923 4.45 
nr. 1o,, files: SO Dic nccncsdecncneueane June 1921-34 4.50 
i et .. SCO GB. no = aacdiuain aed a nme July 1928 4.50 
ee, i Meee Tb. 3. wnat een tomer alael July 1930-34 4.50 
re Pe BAe «4 nike oacuite ear etion «sae Jan. 1935 4.55 
cr Oe WR. «wc oisexwdhtpcaiimeaimeiaawae Oct. 1925-29 4.55 
Cleveland, Ohio, Water Works 4%s____________- Dec. 1926-27 4.60 
Stevens County, Minn., Road 5s_______________~_ Aug. 1929 4.65 
ns ema a, i Sept. 1936-42 4.65 
Wash. Suburban Sanitary Dist... Md., 5s_______-_ Jury 1969 opt. 1949 4.65 
po, ee. ey ec. 1929-34 4.65 
West Allis, Wis., Street Imp. 5s________________- ar. 1920-39 4.65 
Cleveland, Ohio, School District 44%4s____._____- June 1931 4.65 
Newark, Ohio, Grade Crossing 434s____________- Sept. 1928 4.70 
State of South Dakota Rural Credit 5s__________ Oct. 1932-38 4.70 
mom weaene. Cet... Oe... a ee ee May 1936 4.75 
Salt Lake City, Utah, School District 414s______-_ Apr 1936 4.75 
Laurens County, S. C., Road 5s8____________-__-- Ju 1933 4.80 
Sn on, Gang OE Oe Jdly 1920-49 4.80 
New Hanover Co., N. C., School S5a____________-_- July 1925-39 4.80 
Lakewood, Ohio, Street Improvemen :Se____- _..Oet. 1920-25 4.80 
Louisiana Port Commission 4%s______....-.---- Mar. 1948-49 4.85 
Bingham Co., Idaho, Road 5s________.___-_---- July 1929-38 4.85 
Montgomery, Ala., Hospital 5s_________.._----_-- July 1949 4.85 
Mobile, Ala., Dock Terminal 5s_______________-_-_! ov. 1947 4.85 
Miami, Fla., Improvement 5/4s____________----_-- July 1924-29 4.90 
Sebring, Ohio, Water 414s________________---_-_- Apr i 1922-48 4.90 
Louisiana Port Commission 5s____________-_-_-__- July 1952 4.90 
High Point, N. C., Water Works and Funding 6s_July 1925-39 5.00 
Spartanburg Co., S. C., Discount Note__-__-__-- Mar. 20, 1920 5.00 
Bartow, Fla., Street Pavement 5s_____________-- Jan. 1944-45 5.00 


*Exempt from Tax in State Where Issued. 


Descriptive Ciréular wi i.be furnished upon reauesi. 


A. B. Leach & Co., Inc. 


Investment Securities 


62 Cedar St., New York 


Philadelphia 


Baltimore 


Boston 
Pittsburgh 














Cleveland 
Buffalo 








Noy. 15 1919.] THE CHRONICLE XXV 








_ Financial me 























$3,000,000 
Federal Sugar Refining Company 


Five-Year 6% Gold Notes 


Amount Authorized and Issued $3,000,000 
Dated November 1, 1919. Maturing November 1, 1924. 


Interest payable May 1 and November 1 at Bankers Trust Company, New York, without 
deduction for any tax, assessment or governmental charge (except Federal income taxes in 
excess of 2%) deductible at the source. Coupon Notes of $1,000 denomination, registerable 
as to principal. Subject to redemption as a whole at the option of the Company (or to be 
drawn for purchase for the Sinking Fund) at 101 and accrued interest on any interest date 
upon sixty days’ notice. 





BANKERS TRUST COMPANY, New York, Trustee 





These Notes are the direct obligation of the Federal Sugar Refining Company 
and constitute its only funded indebtedness other than $2,000,000 five per cent 
notes, due January 1, 1920, funds for the payment of which have been deposited 
with Bankers Trust Company. 


The Trust Agreement under which these Notes are issued provides in sub- 
stance, among other covenants, that while any of these Notes are outstanding: 


Neither the Company nor any subsidiary will mortgage or pledge any real 
or plant property now owned or hereafter acquired, except that additional real 
property may be acquired subject to purchase money mortgages, or other liens, 
not exceeding 75% of the fair value thereof. 


The Company and its subsidiaries will at all times ‘.:aintain quick assets, as 
defined in the Trust Agreement, to an amount at lexst equal to their current 
liabilities, including the principal and accrued interest of these Notes then 
outstanding. 


ASSETS. 


Net current assets as of September 20, 1919, after giving effect to this 
financing, amount to $3,632,178, and total net tangible assets, applicable to 
this issue of $3,000,000 Notes, which is the Company’s sole funded debt, amount 
to $18,275,849. 


EARNINGS 


Average annual net earnings (after all expenses and taxes, including Federal 
taxes) for the last six years ended June 1, 1919, were $1,643,316, or more than 
nine times the annual interest requirements of these Notes. 





PRICE 9734 AND ACCRUED INTEREST, YIELDING 614% 


Federal Sugar Refining Company 5% Notes due January 1, 1920, 
will be accepted in payment at 100 and accrued interest. 





All the above Notes having been sold, this advertisement appears as a 
matter of record only. 





Bankers Trust Company American Exchange National Bank 


New York New York 


A. B. Leach & Co., Inc. 


New York 


The statements herein contained are not? uaranteed, but have been obtained from sources which we belivee to be reliable. 
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A Very Desirable 6% Investment 
First Mortgage $500 Real Estate Serial Notes 


National Improvement Company of Kansas City, Mo. 


(A Corporation controlled by the National Cloak and Suit Co. of New York.) 


Total Issue, $1,200,600. 
Notes are dated July 1, 1919 


Value of Mortgaged Property, $2,200,000 Denomination of Notes, $500 


Rate of Interest, Six Per Cent 


The payment of the Principal and Interest is guaranteed by an irrevocable 20-year lease of the property 
to the National Cloak & Suit Company of New York, for an amount sufficient te pay principal, interest 


and all fixed charges during the life of this issue. 


All or any unmatured notes may be redeemed by the maker 
en any interest date at 102 plus accrued interest, upon giving 
sixty days’ notice to the Mercantile Trust Company of St. Louis, 
Trustee in the mortgage. Principal and interest payable at the 
office of the Mereantile Trust Company, of St. Louis, Missouri. 
Principal of notes may be registered in the name of the owner. 
Normal Federal Income Tax, not exceeding 2 per cent, paid 
by the National Improvement Company where exemption is 
not claimed by the noteholders. 


Serial Maturities 
Principal Balance 
Outstanding 
July $1,170,000 
Jan. 1,139,000 
July 1,107,000 
Jan. 1,074,000 
= —— 
an. ’ , 
= a 
an. , 
July 894,000 
Jan. 855,000 
July 815,000 
Jan. 773,600 
July 730,500 
Jan. 686,500 
te 
an. ’ 
July 546,000 
Jan. 496,500 
July aaa 
Jan. ’ 
July 54,000 339,000 
Jan. 56,000 283,000 
July 57,600 225,000 
Jan. 59,000 116,500 
July 61,000 103,500 
Jan. 63,000 
July 42,500 


$1,200,000 


The total debt is extinguished in Fourteen Years. Our 
serial feature is strongly emphasized in this loan—the margin 
ef security growing wider each year, with the same security 
still behind the mortgage. 


SECURITY 
The notes are secured by a direct elosed first mortgage on 
the land in fee and on the buildings now in course of construction 


thereon. We have appraised this property, land and buildings, 
at $2,200,000. 


LAND 

The land is a tract containing 2114 acres in Kansas City, 
fronting on Independence, Hardesty and Topping avenues, and 
Kansas City Terminal Railway. The property is situated in the 
industrial and manufacturing district of Kansas City proper. 
The location is ideal for the purpose because of its large frontage 
en the Kansas City Terminal Railway (consisting of all the 
Railways entering Kansas City) and its close proximity to the 
Retail and Residential Section of the City. 


BUILDING 
There is now in course of construction on this property two 
reinforced concrete fireproof buildings containing in the aggre- 
gate about fourteen acres of floor space. One of the buildings 
is to be eleven stories in height, the adjoining building five 


In our opinion the securit 
estate alone. 
the rentals as additional security. 
Notes delivered to any post 
30 days. 


Real Estate 
Loan 
Department 


ST. LOUIS, 


stories, and is to be so constructed that it will earry five addi- 
tional stories. The buildings are modern in design, finish and 
equipment. Two spur tracks, connecting with the Kansas City 
Terminal Railway, extend to shipping platforms adjoining the 
buildings. 


LEASE AND TENANT 
This entire property has been leased to the National Cloak & 
Suit Company of New York, the largest wearing apparel mail 
order house in the world, who will occupy same as its Western 
Branch. Term of lease, twenty years; is irrevocable, and is as- 
signed to the Mercantile Trust Company as additional security. 


The National Cloak & Suit Company was established in 
1888. Its business is retailing by mail all kinds of wearing 
apparel for men, women and ehildren and it is said to have more 
than two million active aecounts. The business is conducted 
strictly foreash. Their New York City plant occupies the block 
fronting on 7th Avenue, 34th to 85th Streets, and consists of 
two eleven and two sixteen-story medern fireproof buildings 
owned by the company. 


The company has an authorized eapital of $12,000,000 com- 
mon stock and $5,000,000 preferred stock, the amount outstand- 
ing being $12,000,000 common and $4,330,000 preferred. 


The net sales for the year 1918 exceeded thirty-two and 
one-half million dollars. The net earnings of the company for 
that year exceeded one million three hundred thousand dollars 
after deducting all Federal taxes. 


RENTAL 

The rental to be paid by the National Cloak & Suit Com- 
pany as lessee is one hundred and thirty-two thousand dollars 
($132,000) per annum, net, lessee paying all taxes, insurance 
premiums and charges of every nature and kind. This rental is 
assigned and payable direct to the Mercantile Trust Company, 
to be retained by the Trust Company to pay the principal notes 
and interest coupons, as they respectively mature. By this 
arrangement, the entire rents must be systematically applied 
toward the payment of the interest and principal and cannot be 
applied for any other purpose, which insures the payment of 
the total debt in fourteen years. 


MAKER OF NOTES 

The notes are obligations of the National Improvement 
Company (a subsidiary corporation of the National Cloak & 
Suit Company), organized under the laws of the State of Mis- 
souri for the purpose of acquiring the above property and 
erecting the buildings covered by the mortgage securing this 
issue of notes. The annual rental of $132,000, which is suffi- 
cient to pay at maturity both the interest and semi-annual 
installments of principal notes as above set forth, is the direct 
obligation of the National Cloak & Suit Company—the parent 
organization. 


The title to the property has been examined and certified to 
by Messrs. Haff, Meservey, German & Michaels, attorneys, of 
Kansas City, the Kansas City Title & Trust Company, and by 
our own legal department. Mortgage papers prepared and all 
legal matters in connection with this issue approved by our 
own counsel. 


While the character and equipment of the buildings render 
it the minimum risk, the mortgage requires that the property 
be kept insured against fire during the term of the loan in the 
sum of not less than $1,000,000 and against tornado and wind- 
storm in the sum of not less than $500,000. All policies payable 
to and held by Mercantile Trust Company, Trustee, for the 
protection of noteholders. 


’ y is gilt-edged and absolute, considered from the standpoint of the real 
It is strengthened by the lease to the National Cloak & Suit Co. and assignment of 


; Price—Par and accrued interest to net purchasers six (6) per cent. 
-office at our risk. Reservations made for immediate delivery or within 


Mercantile T; 


Capitaljand Surplus 
t Ten 
Million, Dollars 
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TAX FREE 
$15,000,000 


JOINT STOCK LAND BANK 


5% BONDS 


ISSUED UNDER TNE FEDERAL FARM LOAN ACT 


MAY 1, 1919 MAY 1, 1924 {MAY 1, 1939 
DATED NOVEMBER 1,1919 OPT lONAL{ NOVEMBER 1, 1924 DUE) MOVEMBER 1, 1939 
Retnenstte at par and accrued interest on any interest date after five years from 


date of issue. m Bonds fully r terable 
interchangeable. Denominations $1,000 and $500. I ble semi-annually May pe = 


terest’ De and November 
Principal and interest payable at the bank of issue or at The Equitab ie Trust Company of New York, New York City. 


Exempt from all Federal, State, Municipal and 
Local Taxation excepting only Inheritance Taxes 


Attention is ealled to the following investment qualities of these Joint Stock Land Bank Bonds 


1 Instrumentalities of the United States Government, secured, by first farm mortgages 
approved by the United States Government. 


The principal and interest of these bonds are exempt from all Federal, State, Municipal 
and Local taxation except Inheritance Taxes. 


Legal investment for all Trust and Fiduciary Funds under Federal Jurisdiction. 
Acceptable as security for Government Deposits, including Postal Savings Deposits. 
Secured by first farm mortgages made under Federal supervision or by U. S. Govern- 
ment Bonds or Certificates. 

The Attorney-General of the United States has rendered an opinion approving the con- 
stitutionality of the act and the validity of the provisions exempting these bonds from 
taxation. We have also secured the opinion of George W. Wickersham, Esq., of 
Messrs. Cadwalader, Wickersham & Taft, and William G. McAdoo, Esq. of 


Messrs. McAdoo, Cotton & Franklin, confirming the validity and exemption from 
taxation of the above bonds. 


bo 


a ap wo 


We have received similar favorable opinions on these bonds from the following well- 
known attorneys: 


JOHN HAMPTON BARNES, Philadelphia, Pa. 

SQUIRE, SANDERS & DEMPSEY, Cleveland, Ohio. 
LANCASTER & SIMPSON, Minneapolis, Minnesota. 
LINES, SPOONER & QUARLES, Milwaukee, Wis. 
CHARLES & RUTHERFORD, St. Louis, Missouri. 
MILLER, CANFIELD, PADDOCK & PERRY, Detroit, Mich. 
GUTHRIE, CONRAD & DURHAM, Kansas City, Mo. 
FARRAR, GOLDBERG & DUFOUR, New Orleans, La. 
MAXWELL & RAMSEY, Cincinnati, Ohio. 

MILLER, MACK & FAIRCHILD, Milwaukee, Wis. 

MAYER, MEYER, AUSTRIAN & PLATT, Chicago, III. 
HUMPHREY, CRAWFORD, MIDDLETON & HUMPHREY, Louisville, Ky. 


The Federal District Court at Kansas City October 31, 1919 dismissed the 
suit attacking the constitutionality of the Federal Farm Loan Act and the 
tax exemption of the bonds, thus, in effect, establishing the validity of 
the act and all of its provisions. An appeal from this decision has been 


taken to the Supreme Court which has been asked by all parties to advance 
the case for early hearing. 


PRICE 102 AND INTEREST 
Yielding over 4.50% to optional maturity—5% thereafter 


Descriptive circular containing complete list of issuing banks and copy of legal opinion of 
George W. Wickersham, Eeq., and William G. McAdoo, Esq., may be had upon request. 


Halsey, Stuart&Co. William R.Compton Co. 


NW. HALSEY & CO. CHICAGO 14 WALL STREET 
49 WALL ST., NEW YORK NEW YORK 


The Equitable Trust Company of N. Y. 


BOND DEPARTMENT 
37 WALL STREET NEW YORK 


The above statements are official er based upon information which we regard as reliable, and while we 
do not guarantee them, they are the data upon which we have acted in the purchase of these bonds. 
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ACH of our Correspon- 
dent Offices is equipped 


to render unusual investment 


service to banks. 


Whenever 
buy bonds, short term notes 
or acceptances, or wish bids 
and quotations or informa- 


tion concerning any issue, 








ALBANY 
Ten Eyck Building 
Tel. 6090 Main 


ATLANTA 

Trust Company of 

Georgia Bldg. 
Tel. 7541 Ivy 


AtLantic City 
Chalfonte Block 
Atlantic City 749 


BALTIMORE 
Charles & Fayette Sts. 
Tel. 5898 St. Paul 


Boston 
10 State Street 
Tel. 8100 Main 


BurFraLo 
Ellicott Square Bldg. 


Tel. (Bell) 
2492 Seneca 


Cuicaco 
So. La Salle St. 
el. 7200 
Randolph 

































you 


CINCINNATI 
4th Nat’l Bank Bldg. 
Tel. 422 Main 


CLEVELAND 
Guardian Building 
Tel. (Bell) 
763 Ontario 


Dayton 
Mutual Home Bldg. 
Tel. 1621 Main 


Denver 
718 Seventeenth St. 
Tel. 1475 Main 


Detroit 
147 Griswold Street 
el. 2632 Cherry 


Hartrorp, Conn. 
Mutual Bldg. 
Tel. 8475 Charter 


INDIANAPOLIS 
Fletcher Sav. & Tr. 
Building 

Tel. "5011 Main 


wish to 


ee FeO 
pass ISA 
ee 


ALTER EE 


141i 


REEF eae 


vw 


ican : 


phone. 


A r Service re Banks 
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simply call us up on the tele- 
To facilitate quick 
service we have added 10,000 


miles of private telegraph 


Kansas City 
10 he Baltimore Ave. 
1.2706 Main 
4 ANGELES 
a . Spring Street 
el. 10203 
MILWAUKEE 
First Nat’! Bk. Bldg. 
Tel. 2880 
Broadway 
MINNEAPOLIS 
Builders’ Exchange 
Building 
Tel. 8060 Nicollet 
NEWARK 
190 Broad Street 
el. 1943 Market 
New Or.eans 
301 Baronne Street 
Tel. 3882 Main 
OMAHA 
First Nat’] Bk. Bldg. 
Tel. 3316 
Douglass 
Pasapena, CAL. 
Citizens Sav. Bk. Bldg. 
Tel. 385 Colo. 


In other cities, over 50 in all 


The National City Company 
National City Bank Building 


wires. 


PHILADELPHIA 
1421 Chestnut Street 
Tel. 5400 Locust 


PitTsBURGH 
Farmers’ Bank Bldg. 
Tel. 5926 Grant 


Portianp, Me. 
Union Mutual Bldg. 
Tel. 6905 Main 


PorTLanp, Ore. 
Railway Exch. Bldg. 
Tel. 6095 Main 


ProviIDENCE 
Industrial Trust Bldg. 
Tel. 3262 Union 


— 
East Main Street 
el. 3436 
Madison 


RocHEsTER 
Wilder Building 
Tel. (Bell) 

4007 Main 
San Francisco 


424 California Street 
Tel. 921 Kearny 


Among the principal cities 
are the followingin which you 
may find the nearest National 


City Correspondent Office. 


SEATTLE 
Hoge Building 
el. 2254 
Elliott 
SPRINGFIELD, Mass. 
grd Natl. Bk. Bldg. 
Tel. 325 
Walnut 


Sr. Louis 
41 i Olive Street 
el. 7140 Olive 
WASHINGTON 
741-15th Street, N. W. 
Tel. 3176 Main 
Wixes-Barre 
Miners’ Bank Bldg. 
Tel. (Bell) 2120 
Wilkes-Barre 
Lonpow, E. C. 2, Enc. 
34 Bishopsgate 
MonTreat, CanaDa 
74 Notre Dame St. W. 
Tel. 8480 Main 
Toronto, CanaDA 


10 King Street East 
Tel. 623 Main 


New York 
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Cotton 


Crust Companies 





Chas. O. Corn Paul Schwarz 
August Schierenberg Frank A. Kimbal 


Corn, Schwarz & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Produce Exchange 
New York Coffee Fxchange 





Geo. H. M.Fadden & Bro., 


COTTON MERCHANTS 
121 Chestnut St. 25 Broad St. 
PHILADELPHIA NEW YORK 
Importers of Egyptian and all 
Foreign Cottons 





FOREIGN CORRESPONDENTS: 


Geo. H . McFadden & Bro. ay hg Peru. 





Henry Hentz & Co. 


William Street 36 Congress Street 

NEW YORK BOSTON, MASS. 

COMMISSION MERCHANTS 
AND BROKERS 


= Members of 
ew Y Exchange 
New Y Cotton Exchange 





Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances “ade oa Cottons 
Consignments. 


GWATHMEY & CO. 


30-24 EXCHANGE PLACE, NEW YORK 
475 FIFTH AVENUE, NEW YORE 
M EMBERS 

NEW YORK COTTON EXORANGCE 

NEW YORK STUCK EXCHANGE 

NEW YORK OOFFEE EXCHA oo 

NEW YORK PRODUCE EXCHA 

NEW ORLEANS COTTON EXCHANGE 
ASSOCIATE MEMBER 

LIVERPOOL COTTON ASSOCIATION 


Stephen M. Weld & Co. 


COTTON MERCHANTS 
82-92 Beaver Street, New York City 








SOBTON | PHILADELPHIA, 
"baovt UTICA, N. Y., 
Ree WILD & 0O.. 

W BEDFORD LIVERPOOL. 





ROBERT MOORE & CO, 
Mills Building 
18 Broad Street, N. Y, 
COTTON MERCHANTS 


Members New York Ootton Exchange 


WILLIAM RAY & CO, 
Successors to 
GEO. COPELAND & CoO., 
COTTON BROKERS. 
26 Cotton Exchange 





New York 
Orders for future délivery contracts executed 
sn the New York and Liverpool Cotton Exchanges 


Hopkins, Dwight & Co. 


COTTON 





and 
COTTON-SEED OIL 
COMMISSION MERCHANTS 


Room 66, Cotten Exchange Building, 
NEW YORK. 








The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,008,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act ag Executor, and to receive and hold 
money or property in trust or on deposit from Courts of 
Law or Equity, Executors, Administrators, Assignees, 
Guardians, Corpora 
acts 


Interest Allowed on Deposits Subject to Check. 


OFFICERS, 
JAMES R. HOOPER, President 


FREDERICK P. FISH, Vice-President 
FREDERICK W. ALLEN, Treasurer 


‘ . Secretary 
ARTHURF. THOMAS, Asst. Trust Officer 
SEWALL E. SWALLOW, Asst. Tr. Off'r 
GEORGE H. BOYNTON 
Manager Safe Deposit Vaults 


BOARD OF DIRECTORS. 
go Adams 


Arthur R. 
Henry L. Shattuck 


CENTRAL TRUST 
COMPANY of ILLINOIS 


125 West Monroe Street 
111 Seuth LaSalle Street 
Street Level Entrances CHICAGO 
Capital & Sarplus $7,000,000 
Depesits . . . $50,000,000 
Accounts ef banks & bankers 
received 
Correspondence invited 


Efficiently equipped to handle a!! 
business pertaining to banking, anu 
offer a complete service to accown’s 
of banks, corporations, firms sn¢ 
individuals. 


ank of SERVICE 
and SAFETY: 

















Rhode Island 
Hospital Trust 
Company 





DIR «TCRS 
Edward D. Pearce Altred K. Potter 
Herbert J. Wells William L. Hodgman 
Lyman B. Goff Frank H. Swan 
Howard O. Sturges Rowland Hazard 
Stephen ©. Metcalf Royal C. Taft 
Walter R. Callender J. Arthur Atwood 
James E. Sullivan William C. Dart 
Benjamin M. Jackson Horatio A. Hunt 
Frank W. Matteson Thomas H. West, Jr. 
Rovert H. I. Goddard Frederick A. Ballou 
Henry D. Sharpe Albert W. Dimick 
Isaac B. Merriman 
OFFICERS 
Herbert J. Wells, Chairman of the Board 
Thomas H. West, Jr., President 

Horstio A. Hunt Preston H. Gardner 


Vice President Vice President and 
Henry L. Slader Trust Officer 

Vice President John H. Wells 
Gilbert A. Harrington Secretary 


Asst. Trust Officer 
Robert T. Downs 
Asst. Trust Officer 


Asst. Trust Officer 
Henry Salomon 

Asst. Trust Officer 
Henry B. Hagan 

Assisiant Secretary 
George H. Capron Ralph 8. Richards 

Assistant Secretary Assisiant Secretary 

G. Burton Hibbert 
Asststant Secretary 


Providence, Rhode Island 














1919 


i. United States Life 


Insurance Co. 
IN THE CITY OF NEW YOR < 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Banh: 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 








CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - - 


Surplus and Undivided Profits, : 


$2,000,000.00 
$14,672,030.00 


This Com - yay acts as Executor, Administrator, Guardian, Trustee, Court 


Depositary an 


in other recognized trust capacities. 


It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real o: 
persvual, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


WILFRED J. WORCESTER, Secretary 
FREDERIC W. ROBBERT, 2nd Asst. Sec'y 


CHARLES A. EDWARDS, 3d Asst. Secretary 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 


WILLIAM ROCKEFELLER EDWARD W. SHELDON 


HAUNOE 


E 
PAYNE WHITNEY OGDEN MILL 


Y KEEP 
ARTHUR CURTISS ae 
wiitth M. KINGSLEY 
WILLIAM StuWART TOD 


CORNELIUS N. BLISS JR 
HENRY W. de FOREST 
WILLIAM VINCENT ASTOB 
WILLIAM SLOANE 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 
NEW YORK 
Established over 60 Yeate 





a hl a IS ce tO AN 


[Vou. 109. 








Financial 





CASPER, WYOMING 5s 
Population 18,000—to net 4.30% 


HARRISON COUNTY, TEXAS 5s 
Population 45,000—to net 4.90% 


GREENLEE COUNTY, ARIZONA ‘6s 
Population 19,000—to net 5.00% 


ELLIS CO., TEXAS, R. D. 5%s 
Population 20,000—to net 5.06% 


Bolger; Mosser & Willaman 


29 So. La Salle St., Chicago 


$75,000 


St. Franels.Levee District of Arkansas 


5%% BONDS 
Diie. serially 1960 to 1969 
*Actual value: of taxable property, 
estimated... 





® These figures do not tnclude personal property, 
as same is not tazed for this improvement. 


Price to yield 5.125% 


Mortgage Trust Company 


202 North Broadway Saint Louis | 





George H. Taylor, Jr. & Co. 


INVESTMENT BONDS 


Negotiate and Issue Loans for 
Established Industrial and 
Public Utility Corporations 


Buy and Sell Bonds Suitable 
for Investment. 


111 West Monroe St. 





EVERSZ & COMPANY : 


Negotiate and Issue Loans for Railroads 
Established Carporations. 
Buy and sell Bonds suitable for Invest men: 


134 So. La Salle Street 





EMERY: PECK’ & ROCKWOOD 


409-412 Coniinenta!l & Commercia! Bank Bldg 
CHICAG9 





INVESTMENT BONDS 
Of the Banks in 


CHICAGO | 


| 
| 
| 
| 
| 


| NASHVILLE, TENN., 











Oven 80% New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 


61 Broadway New York 


FIRST NATIONAL BANK 
RICHMOND, VA. 


Capita! and Surplus, - $3,000,000.00 
John M. Miller, Jr., President 
W. M. Addison, Vice-President 
Charlies R. Burnett, Vice-President 
Alex. F. Ryland, Cashier 


ore sinnrruence Inmerted 





ait Copper Corp. 69% Conv. Bonds 


Due 1928 





SEASONGOOD, HAAS MACIONALD 


Members Vew York Exchange. 
60 Broadway New York 





Sinanctal 





BUTLER BROS. 
CAPITAL STOCK 


eee 


Special. Circular on Request 


ee ene 


Cental Bond 4 & Mortgage Co. 





C. F. Childs.& Company 
Specialists. 
U. S. Government Bonds 
CAPITAL, $500,000 





N 
CHICAGO Municipal, 


CHICAGO 
208 So. La Salle St. 


NEW YORK 
120 Broadway 





Caldwell & Company 
SOUTHERN pei 
Cumberland Tel. & Telep. Co. 


Nashville Chartanoogs & & 3. Louis Ry. 
Nashville & Decatur 
Nashville Railway & Co. Securities 


ST. LOUIS, MO. 


214 Union Street 817 Security Bldg. 





NASHVILLE TRUST CO. 


STOCK &. BOND DEPT. 
Nashville Railway 


. able * Uulity 


233 THIRD ave NORT 
| NASHVILLE . 


Corporatien 
Bonds 





W. G. SOUDERS & CO. 


INVESTMENT SECURITIES 


208 South La Salle Street, 
CHICAGO 
New York 
Milwaukee 


Detroit 
Grand Rapids 





CHRISTIAN & PARSONS CO. 


Commercial Paper 
Collateral Loans 
Investment Securities 


203 $. La Salle St Chicago, lil, 


AN 


P. W. Chapman & Company 
INVESTMENT SECURITIES 


112 South La Salle St. 
CHICAGO 





63 William Street 
NEW YORK 





We underwrite and distribute origi- 
nal issues of Municipal, Public 
Utility and Industria! Bonds 


Elston & Company 
INVESTMENT SECURITIES 
89 So. La Salle Street CHICAGO, ILLINOIS 


Financial 


WE SPECIALIZE IN 
Brunswick-Balke-Collender Co. 6’s 
Chareoal [ron Co. of America 7’s 
Chicago Junction R.R. Co. First 4’s 
Godehaux Sugars, Inc. Pfd. Stock 
The H. W. Gossard Co. Pfd Stock 
Rainey-Wood Coke Co. First 6’s 
Fred Rueping Leather Co. 6’s 


AMES, EMERICH & CO 


106 So. La Salle St. ist Wis. Nat. Bank Bidg. 
CHICAGO MIL WAUKEE 








Cuban Government 
5% Internal Gold Bonds of 1965 


National. Bank of Cuba. 


Stock 


Wollenberger & Co. 


CHICAGO 
105 So. La Salle.St.. Borland Building. 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS, 


HIGH-GRADE INVESTMENTS 


Membersof New York & Boston Stock Exchanger 





Day & Zimmermann, Inc. 


2) 


ENGINEERS 
Layout aod Design 
Engineering Reperts and 
Appraisals of [ndustrial Plante 
apd Publie Service Properties. 


Management of 
Public Utilities. 
611 Chestnut Street 
PHILADELPHIA 


Dominick & Dominick 


Established 1870 
115 BROADWAY 
Dealers in 


INVESTMENT SECURITIES 
Members New York Stock Exchange 








Municipal Bonds 


“Are Exempt from lth Income Taxes.” 
Yielding from 44% w 6%. 
Send for List 


THE HANCHETT BOND CO. 
39 South La Salle Street 
CHICAGO 








The 





INCLUDING 


Bank & Quotation Section 
Railwev Fornines Section 


mmerciatl § | 





Bankers’ Convention Section 


finatictal 
CONIC 


Railway & Industrial Section 





Electric Railway Sectioy 
State and City Section 














VOL. 109. : 
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The Chronicle 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 


For One Year ............... posbeecvestguenesdncdbeucdecosssen bvabsbhooe ---$10 00 
Sevegun SD pobenetetlon Gaul ju _ "¢ Seaneeengeteeneececcomnena 13 50 
n dom (including posta@e)...........cccccccccccccccccce 
Susepene Subocrintien six months (includ Sa 7 75 
Canadian Subscription (including postage) ..........................--..$11 50 


NOTICE.—On account of the fluctuations in the rates of exchange, 
remittances for European subscriptions and advertisements must be made 
in New York funds. 

Subscription includes following Sunplements— 
BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (semi-annually) 
RAILWAY EAR<INGSs (monthly ELECTRIC RAILWAY (semi-annually) 
STATE AND CITY pr poomnooe. | BAKERS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 


Transient matter per inch = pe — Ses eee SobwhsWibo kaos cee = a 
Oo ont be] OB) . ccccccccccccccccs 3: 
Three Months (13 times) 


Ordinary Business Cards 4 six Months (26 times) 
Twelve Months (52 times) 
CHICAGO OFFICE—39 South La “alle Street, Telephone Majestic 7396. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Sts., New York. 














Published every Saturday morning by WILLIAM B. DANA COMPANY. 
Jacob Seibert Jr., President and Treasurer; Arnold G. Dana, Vice-President and 
Secretary. Addresses of both, Office of the Company. 


CLEARING HOUSE RETURNSE 
The following table, made up by telegraph, &c., indicates that the total bank 
clearings of all the clearing houses of the United States for the week ending to day 
have been $9,916,589,524, against $9,582,637,317 last week and $6,678,528,499 
the corresponding week last year. 
































Cleartngs—Returns by Telegraph. 

W eek e.dtug November 15. 1919. 1918. 
EE a See $4,838,713,435 | $2,836,642,599 
NES | RR Te ee 349 ,05 404,159,043 
I EES ET ON, 419,216,883 337,215,946 
SE SS eae ae es Se 310,659 ,660 249 675,373 
0 SS ey 205 ,992 897 168,163,490 

i diittiwninvidamadibitiiniecail 151,108,329 135,000 ,000 
I i 6 cin wagimangdbeabemnimeacal 125,173,369 95,526,505 
a 134,164,467 100 494,358 
CL ttvccsdsacudalanoasoblicumecaa *85 000,000 56,544,777 
SE IOI Pa ae 78,514,318 63,521,272 
I stinsircqtsds shen eetiniateawalnail 75,473 947 43 ,822,530 

Eleven cities, 5 days......-.-.--..-. $7 ,027 366,401 | $4,490,765,893 
« ther cities, 5 days........-.--.----- 1,193 ,724,672 910,478,692 
Total all cities, 5 days..........--.- $8,221,091,073 | $5,401,244,575 | +52.2 
GS Gs EC iksccccdilsccatentdustee 1,695,498 461 1,277,283,924 | +32.7 
Total all cities for week_.........-- $9,916,589,534 | $6,678,528,499 | +48.5 





The full details for the week covered by the above will be given next Saturday. 
We cannot furnish them to-day, clearings being made up by the clearing houses 
at noon on Saturday, and hence in the above the last day of the week has to be in 
all cases estimated, as we go to press Friday night. 

Detailed figures for the week ending Nov. 8 show: 


























Week ending November 8. 
Cleartngs at— — 
Inc. or 
1919. 1918. Dec 1917. 1916 
$ $ % $ * 
5,697 ,569,26213.508,397,318| +62.4/3,177,309,107|3,680,366,027 
431,896,699] 402,594,687} +7.3| 327,778,735| 292,857,366 
137,913,755} 114,943,600) +20.0| 72,097,124 63,724,390 
86, ,368 70,828,949] +22.6 43,869,438) 41,337,988 
35,837 ,312 20,648,200} +73.6 19,513,967 15,197,729 
5,486,742 5,191,641) +5.7 4,937 386 4,386,993 
17,838 558 15,102,718) +18.1 d d ,658,889 
10,898,661 6,929,805) +57.3 6,774,823 6,692,695 
4,461,220 3,573,582} +24.8 3,629,168 3,496,523 
5,283,304 4,903,899} +7.7 4,252,803 3,285,034 
3,777 978 3,107,877| +21.6 3,421,437 2,826,523 
3,054,583 2,217,279| +37.8 2,810,182 2,204, 
3,015,929 2,007,117) +50.2 1,970,377 1,869,049 
5,108,156 3,382,477| +51.0 3,903 ,845 3,638,219 
3,465, 2,410,418) +43.8 2,425,140 2,078,192 
1,390,033 1,122,281) +23.9 1,288,756 1,080,766 
2,292.6 1,980,324) +15.8 1,915,297 1,460,923 
1,089,724 1,100,000} —0.9 1,053 ,153 786,796 
1,157, 768,100} +50.7 917,200 871,900 
1,015,153 600,000; +69.2 550,000 565,634 
1,468,730 1,651,006} —5.3 1,250,000 1,142,339 
2,666,761 2,322,749] +14.8 2,477 ,572 1,872,865 
469,741 007) +52.5 23,480 ‘ 
6,464,017 ,981/4,175,992,031| + 54.8/3,696,568,990/ 4,141 887,472 
412,180,722| 341,045,706) +20.9| 240,038,634) 247,461,081 
14,506, 10,359,700) +40.0 10,955,700 10,322,800 
10,254 ,864 8,070,563} + 27.1 6,992,641 10,022,950 
6.476026 4,838,172) +33.9 4,671,370 5,498,580 
6,059 ,947 3,732,790] +62.5 4,362,229 3,884,228 
,400 ,0Uu 2,387,117; +05 3,250,000 2,706,273 
4,777 697 3,568,567) +33.9 4,366,794 3,774,407 
3,749,228 2,569,.793| +45.9 3,083 ,666 2,572,978 
New Bedford.... 3 ,028 ,90F 2,107 ,668| +43.7 2,354,592 2,180,977 
oo eee 1,426,174 1,467,746, —28 1,174,829 1,269,073 
Butyoke .......- 900,000 50,000] +20.0 802,717 859,722 
DE conceded 881.757 696,483) + 26.6 954,501 829.674 
Total New Fng. G6 642.2215 321,594,205! +22.4) 283 007,675 291,282,743 














* betimated. 


SATURDAY, NOVEMBER 15, 1919 


Week ending November 8. 

































































Clearnigs at-— 
Inc. or 
1919. 1918. Dec, 1917. 1916. 
$ 3 % 3 $ 
Chicago -------- 623,805,711] 476,218,194] +31.0] 472,082,501] 421,473,129 
Cincinnati .-...- 59,771,664] 53,615,218] +11.5] 36,960,909] 40,087,450 
Cleveland 78,628,702] +42.4] 67,513,507] 62,489,882 
Detroit __.-- 85,476,087] +22.4| 47,054,144] 47,099.035 
Milwaukee 27,315,436] +11.3] 28,392,091] 24,433,252 
Indianapolis 13,939,000] +21.9] 13,340,000] 12,223,737 
Columbus 10,949,700] +29.9 10,179,400 8,839,800 
Oo RR 9,789,649] +32.8 9,750,808 9,931,044 
EES Ba 4,828,685] +8.4 ,700, 4,500,198 
Grand Rapids-_-- 7,359 528 4,685,722] +57.1 4,930,497 4°914.054 
i eee ,600, 3,500, +2.9 3,231,357 3,651,888 
Evansville _....- 4,397,332 3,590,943] +22.5 3,216,512 2,265,339 
Springfield, Il... 2,327,948 1,844,535] +26.2 1,789,462 1,328,269 
Fort Wayne-.__- 2,115,849 1,380,976] +53.2 1,435,451 1,711,888 
Youfigstown ___- 4,201,708 3,129,503] +34.3 3,217,658 2,657,874 
Rockford __.-..-- 2,813,916 2,139,536] +31.5 1,967,184 1,446,545 
WONG ics annie 5 10,666,000 6,135,000] +73.9 5,978,000 4,564,000 
| ie SS 1,808,855 1,407,772] +28.5 1,400,000 1,125,075 
CMI 6, ocidnnes 3,200,000 1,800,000] +77.8 2,000,000 4,689 436 
Lexington... ..- 1,300,000 1,100,000] +10.2 1,019,101 655,003 
Springfield, Ohio.} | 1,945,277 1,057,942] +83.9 1,186,490 984,521 
South Bend_.__- 1,600,000 1,372,713] +16.5 1,276,590 991,326 
Bloomington ---- 1,652,643 1,157,600] +42.5 1,223,743 915,542 
Decatur .......- 1,276,859 945,394] +35.0 768,903 704.729 
Mansfield. .....- 1,425,408 1,053,612] +35.3 951,593 763,513 
Danville .......- 750,000 600,000] +25.0 586,422 482,598 
Lansing ......-- 1,817,000 879,655] + 106.6 1,100,000 1,062,278 
BMG oo oows3c2 1,252,248 952,707) +31.4 824,295 67,245 
Jacksonville, Ill_. 769,388 457,412] +68.2 428,418 372,552 
Ann Arbor....-- 623,577 357,379] +74.5 438,308 384,835 
OS SET 65,000 57,101] +13.8 151,450 126,565 
Owensboro .....- 662,122 895,719] —26.0 527,221 386,490 
Tot. Mid. West|1,033,110,288] 801,262,096] +28.9] 728,442,015] 668,929,092 
San Francisco.._| 164,524,993] 106,126,218] +55.0} 92,823,883] 80,055,121 
55,778,000} 27,935,000] +99.7] 27,509,000} 24,750,000 
40,820,559] 38,140,562] +60.3] 27,751,705] 17,267,844 
18,737,093] 13,449,495] +39.3] 16,614,093] 13,023,248 
15,335,506 8,000, +91.7 8,287,333 (400,°95 
35,682,861! 27,266,515! +30.91 22,396,536! 14,143,083 
4,559,410 5,239,858) —13.0 4,308,434 2,307,139 
10,294 ,033 6,433,832] +60.0 5,376,173 4,450,496 
7,522,204 3,738,628] + 101.2 4,437,611 2,969,768 
2,128,297 1,742,723] +22.2 2,313,827 2,071,761 
644, 3,306,463] + 131.2 4,117,149 2,292,591 
*2,605,920 1,916,334] +36.0 2,385,542 1,848,818 
3,667,017 1,152,936] +218.1 2,110,428 1,208,734 
1,877,145 819,278] + 129.2 1,123,289 1,093,545 
2,815,020 1,244,954] +126.1 1,183,487 844,696 
1,228,220] 50,000] + 172.9 500,000 462,271 
2,149,444 938,890] + 129.1 787 ,900 622,377 
377,370,602] 247,901,686) +52.2] 224,026,390} 175,912,387 
Kansas City..... 244,189,195] 183,125,125] +33.3] 193,242,205} 116,700,886 
Minneapolis.....| 59,611,499] 49,555,080] +20.3] 43,679,97 37,260,862 
ME wc icommini 60,894,195] 46,936,932] +29.7 , 27,095,978 
7h, Seccocsaka 20,958.308| 17,872,566] +17.3] 18,940,723] 16,828,720 
EE aaa 29,672,246] 20,034,250] +48.1] 23,261,488] 15,597,697 
pS EE. 8,852,863| 19,402,792] —54.4 8,715,449 9,285,404 
St. Joseph.....- 16,652,381] 14,858,049] +12.1] 15,057,064] 11,199,021 
Des Moines....- 12,728,223 9,494,087} +34.1 8,948,870 6,955,939 
Sioux City.....- 000,000 7,438,036] +34.4 8,401,063 4,711,725 
Wichita ........ 000,000 9,133,416] +31.4 8,388,257 5,754,867 
Ro pnnwowi 6,388,351 3,610,860] +76.9 4,519,864 3,215,714 
TORI dc cédccncsd 3,500,000 2,833,815] +23.5 3,456,703 2,481,173 
Cedar Rapids ... 3,279,788 1,923, +70.5 2,965,1 1,729,459 
+n Seas 4'904/169]  2'814428| +74.3] 2,859,739] 2,182,431 
Colorado Springs. 1,344,017 83, +36.7 752,335 861, 
PEO ascucoioe 798,162 765,302} +4.3 Soo‘aual 559,7 
795 725) 502,771) +58.3 629,814 603 , 
1,409 402 559,005] +87.7 ‘000 460.954 
2,209,224 1,744,754| +26.7 1,832,299 1,208,650 
2,152,309 1,475,478] +45 2,194,608 2,029,178 
2,508,830) 330,686] +7. 2,625,470 2,013,500 
1,823,242 1,330,216] +37.1 1,878,203 1,017,438 
506,312,129] 398,724,734] +27.0] 393,545,813] 269,784,406 
163,898,084] 139,742,527] +17.3] 155,541,793] 120,248,372 
81,923,442] 61,147,323] +32.3] 44,665,810} 36,706,048 
17,124,583 18,987,605} —9.8 21,298,010 18, ’ 
906,285] 15,050,516] +98.7] 19,100,000] 13,329,362 
7,000,000 5,000, +40.0 6,100,000 6,429,140 
83,416,397] 51,649,353] +61.8] 36,238,060] 21,969,026 
36,291,048] 20,685,771] +75.5 J 16,265,527 
89,488,751] 64,457,646] +38.5] 56,462,893] 30,908, 
16,517,578 5,826,096]+183.5] 14,458,614 9 ,0¥0 967 
22,396,755 13,532,610] +65.5 18,330,040 12. 527 
21,862,776] 15,242,852] +43.4] 14,656,097 9,087 ,343 
12,795,802] 8,322, + 53.8 7,549,743 6,143,912 
7,763,292 4,652,522] +66.9 4,767 ,073 4,003,060 
18,988.040| 11,385,169] +66.8 3,822,261 2,787,592 
7,500,000 6,857,431] +9.4 6,692,884 5,040,394 
4,000,000 3,604,142] +11.0 3,719,148 2,615,478 
7,714,473 §,234,757| +47.4 4,628,764) 3,987 324 
9,500,000 6,897,835] +37.6 4,721,473 3,500,000 
3,367 ,387 2,555,1 +31.8 2,614,810 2.203.915 
2,630,224 1,544,691] +69.7 1,507,116 1.175.000 
17,096,734 9,389,271] +82.1) 12,002,098 6.105.293 
2'376,642| 2,903,827] —18.1 600, 2.000.000 
4'700.000] 2,000,000] +135.0] 2,522,991 8.261.404 
845,175 624,456] +35.4 575,172 461,961 
987 ,692 724,041] +36.4 762, 694.164 
4,284,546 2,460,425] +74.1 ,383 | 1,523,427 
10,810,002 6,450,127] +67.6 7,052,415 4.789,243 
46.398-388} 25,659,136] +80.8] 19,423,356 18 337 ,762 
3,600,000) 3,000,000] +20. 3,400,000} _—_..... va 
735,184,096] 515,487,434] +42.6]| 498,801,972) 3A ,553 138 
Total ali..._.. 9.582 637 ,317|6,523,079,148] +46.9 5,824 ,192,853]5 915,440,328 
Outside N. Y ..13.555.068,05513.014,681,830| + 28.912.656 ,883,74612,.235 0X3 208 
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NOTICE—CONTINUED DELAY BECAUSE OF 
PRINTERS’ STRIKE. 

The troubles in the printing trades still continue 
to delay the issue of our paper, and it is only with the 
utmost effort and at heavy extra outlays that we find 
it possible to continue publication at all. Only small 
non-union plants are available for our purpose, and 
these are being closed up one ofter another. 

The uncompleted portion of our edition of Sept. 27 
still remains tied up in the pressroom. We are sending 
to our subscribers this week the issue of our “Electric 
Railway Section,” but it is the number which should 
have appeared seven weeks ago—that is, Sept. 27. All 
our other Supplements we still find ourselves obliged 
to omit. The current issue of our “Railway and In- 
dustrial Section” is long overdue. Our “Bankers’ 
Convention Section,” too, is still held up in the same 
way. 








THE FINANCIAL SITUATION. E. 


The past week has been a period of acute tension 
and great anxiety in the money and stock markets 
and in financial circles generally. Call loan rates on 
the Stock Exchange have been as high as 30%—a 
figure to which no parallel can be found since the 
establishment of the Federal Reserve System and 
which indeed has not been equaled since the panic of 
1907—while the Stock Exchange has been in a state 
verging on collapse with a slump in prices more pro- 
nounced than any experienced since December 1916, 
when the possibility of the conclusion of peace 
(thereby putting an end to the profitable war business 
which so many industrial concerns had been experi- 
encing for two years) led to the throwing over of 
stocks in huge amounts without much regard to the 
prices realized. As the week closes, much calmer 
views prevail and anxiety appears to have been in 
great measure relieved. Call loan rates, though still 
ruling high, have sharply declined from the extreme 
figures of the week, while on the Stock Exchange 
considerable recovery has occurred. 

There can be no question that on the Stock Ex- 
change liquidation of a very drastic character has 
taken place—has indeed been forced. And to pre- 
cisely the extent that this has been done, is the situ- 
ation better than it was.. There appears to be 
considerable difference of opinion as to how the 
liquidation came about and the disposition prevails 
to shower blame upon the Federal Reserve Bank for 
it. In some quarters the belief is prevalent that the 
latter deliberately planned it by being instrumental 
in having loans called. There can be no doubt 
that loans have been called on a very extensive scale, 
both by the Clearing House institutions and by the 
Reserve *Bank itself. Nor can there be any doubt 
that this calling of loans was responsible for the 
collapse in Stock Exchange values. But the Fed- 
eral Reserve Bank jmay well be absolved of intent to 
compel the liquidation. pea 

There is an entire misconception of the causes 
underlying the liquidation. The Reserve Bank was 
in favor of it, very strongly so. But it did not act 
voluntarily or as a free agent. It was itself under 
compulsion—not compulsion from Washington, but 
compulsion arising out of its own strained condition. 
The central institution had been so generous in ex- 
tending accommodation to the member banks that 
it now found itself in an extremely tight position, 
and some way out of its dilemma had to be found. 
In other words the member banks had been drawing 
so heavily upon the central institution, that the latter 
was now in danger of seeing iteJown reserve position 


seriously impaired. 











Last Saturday’s weekly statements of the Clearing 
House institutions and the Federal Reserve Bank 
alike were remarkable documents. The Clearing 
House return was extremely favorable and standing 
alone would have been highly encouraging. On 
the other hand the Reserve Bank’s statement was 
the worst on record. The explanation is very 
simple. The Clearing House banks had been for- 
tifying themselves against contingencies, and, as 
has been happening over and over again, had been 
doing this at the expense of the Reserve Bank— 
had been calling upon the central institution for in- 
creased accommodation. As a result the latter’s 
ratio of gold holdings to deposits and note cir- 
culation, previously low, was further reduced and 
was now becoming menacingly small. 

As compared with the previous week, the Clearing 
House banks increased their reserve with the central 
institution $43,383 ,000 and added $9,294 ,000 to their 
cash in vault. How this was accomplished is readily 
seen by an analysis of either the Clearing House 
return or that of the Reserve Bank. The Clearing 
House return shows that the item of “bills payable, 
rediscounts, acceptances and other liabilities,” in 
which, as we have frequently stated, the borrowings 
at the Federal Reserve Bank are concealed, increased 
no less than $85,700,000 and at $1,064,705,000 
compares with but $675,504,000 only seven weeks 
before. The statement of the Federal Reserve Bank 
in turn showed an increase of $93,070,000 in the bills 
discounted secured by war obligations, bringing the 
total up to $795,212,000 as against no more than 
$483 052,000 on Sept. 19. As a consequence the 
ratio of gold against Federal Reserve notes in cir- 
culation after allowing 35% against the deposit 
liabilities dropped to only 38.9%. This is a situation 
that could not be allowed to continue. That drastic 
action was necessary in order to rehabilitate the 
reserve position is evident from the circumstance 
that the reduction in ratio occurred notwithstanding 
that on Monday of last week the Reserve Bank had 
raised its discount rates with the idea of preventing 
any further impairment. For its own proteetion and 
that of the member banks the latter had to be made 
aware that borrowing on their part would have to be 
very materially reduced. The Reserve Bank, however, 
acted not because it wanted to, but because it was 
forced to. Its return for the present week will 
show a great ¢hange for the better no doubt. Yet 
there is no concealing the fact that so long as both 
the Clearing House banks and the central institution 
remain in a position so strained that neither can 
gain except at the expense of the other, the situation 
will be full of peril. 





The crop report for the United States for Nov- 
ember 1, issued last Saturday, showed only slight 
changes from the indications a month earlier. As 
a result of favorable weather in October in the corn 
belt as a whole the estimate of the yield of that crop 
has been increased moderately. The eorn erop now 
promises to be 2,910,250,000 bushels, or about 
10,000,000 bushels more than foreshadowed on Oct- 
ober 1 and, furthermore, the quality of the grain 
is reported to be excellent—even better than in 
the preceding year, and much superior to two years 
ago—thus increasing its food value and in that way 
making up in great measure for the shortage in 
quantity as compared with the record production of 
1917. With this addition to the eorn production the 
cereal harvests of the United States fer 1919 will 
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show a diminution of only 53,000,000 bushels, or 
approximately 1% from 1918, but a decrease of 562,- 
000,000 bushels from the record aggregate of 1915. 
The white potato crop and the yield of sweet potatoes, 
as well, is placed at a higher figure than amonthago, 
and the last named it is expected will set a new high 
mark, but not by a sufficient margin to cover the 
shortage in the more common article. Tobacco, 
the demand for which now seems insatiable, promises 
a yield some 225 million pounds in excess of the 5 
year average 1913-17, but 24 million pounds under the 
record crop of 1918. 

The official estimate of the average yield of corn per 
acre is 28.3 bushels, this comparing with 24 bushels 
in 1918. On the area to be harvested this indicates 
an aggregate product of 2,910,250,000 bushels or 
327,000,000 bushels more than in 1918 but 155,000,- 
000 bushels iess than the record crop of 1917. Quality 
is reported this year as 89.1 or moderately above the 
85.6 of a year ago, and comparing with the 75.2 of 
two years ago. The amount of corn remaining in 
farmers’ hands was on November 1 considerably 
under the amount so held at the same date a year 
ago, being estimated at only 72,263,000 bushels or 
2.8% of the 1918 crop, as contrasted with 114,678,- 
000 bushels, or about 3.7% of the 1917 yield on hand 
a year ago. Combining with this latest corn approxi- 
mation the estimates for wheat, oats, barley and rye, 
announced a month ago, we have the following sum- 
mary of the five leading grain crops: 





Estimated. High 
Production— 1919. 1918. 1917. 1915. Records. 

(000 ,000s omitted.) _._Bush. Bush. Bush. Bush. Bush. 
Winter wheat _____.__.- 715 558 413 655 685 (1914) 
Spring wheat _______ ~see 208 359 224 357 359 (1918) 
Ce a see Jee ee 2,910 2,583 3,065 3,055 3,065 (1917) 
I tisics shires tana ee. 1,220 1,538 1,593 1,540 1,593 (1917) 
EES a EE TR 198 256 212 237 256 (1918) 
WP adie ndtnke c Miakiptnceis at 85 90 63 49 90 (1918) 

Total bushels ________5,331 5,384 5,570 5,893 6,048 


The most recent estimates of the yield of cereal 
crops in Canada in 1919 disclose in most cases a more 
or less disappointing outturn. It is true that the 
production of wheat at approximately 194 million 
bushels is about 4 million bushels greater than in 
1918, but in 1917 the product was 234 million bushels 
and in 1915 no less than 376,304,000 bushels. In 
oats, barley and rye, moreover, decreases from 1918 
are indicated. 

With the 1919 crops in the United States largely 
if not wholly harvested, attention recently has been 
drawn to the progress making in fall plowing and 
planting and principal interest has, of course, cen- 
tred upon winter wheat. In that grain we now face 
a radically different situation than a year ago. Then, 
it will be recalled an intensive campaign was entered 
upon to induce a very great increase in the planting, 
and, high guaranteed prices assisting, the result was 
an increase in area virtually up to expectations. But 
due to unfavorable weather conditions at critical 
times the outturn has been much below the mark 
arrived at. The present autumn, despite the current 
very high price, there seems to have been a quite 
general disposition to decrease area, the termination 
of the price guarantee next spring evidently having 
had much to do in shaping the course of the farmers. 
Private reports, in fact, have indicated that in all the 
leading wheat growing States acreage has been de- 
creased, although as yet no very definite idea of the 
extent of the decrease is possible. In some sections 
early seeding was delayed by dry weather but on the 
whole moisture has been ample to date and at this 
time the condition of the plant is said to be excellent 
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in practically all sections. Confirmatory of the 
private reports the weekly weather and crop bulletin 
of the Department of Agriculture for November 4, 
remarked that winter wheat was mostly in excellent 
condition. This is very satisfactory but the stress 
of the winter is yet to be met. 








The commercial failures statistics for the United 
States have for some considerable time past furnished 
conclusive evidence of an excellent condition of sol- 
vency in the country—a situation in thorough con- 
sonance with, and arising out of, the very active busi- 
ness in progress, at an extremely high range of prices 
which have afforded a most satisfactory margin of 
profit in practically all lines. This is as true of the 
month (October) lately ended as of the months pre- 
ceding. To be sure, October 1919 shows a moderate 
increase in the aggregate of liabilities over the abnor- 
mally low totals of July and August, but the amount 
is smaller than for the like period in any year sinee 
1905 and, as a rule, very decidedly so. Furthermore 
the number of insolvencies, with the single exception 
of that for June, is below that of any month on record. 
It is to be noted, also, that for the ten months ended 
October 31 the exhibit as regards number is the best 
in 38 years, while to find a smaller sum of failed in- 
debtedness we must go back to 1905. The favorable 
nature of the current showing is emphasized when 
allowance is made for the great expansion in the 
number of firms in business in the meantime. For 
this purpose we need not go back any further than 
1889. In that year the firms in business approxi- 
mated 1,050,000 and the failures were 10,882, making 
the ratio about 1 in 100. In 1919 the firms number 
about 1,750,000 and the failures (November and 
December estimated at about the average of preced- 
ing months) not over 6,300, or a ratio of 1 in 277. 
The nearest approach to this was in 1918 when the 
ratio was 1 in 171. The average for the 30 years, 
1899 to 1918 inclusive, was 1 in 102. 

Messrs. R. G. Dun & Co.’s compilations, whieh 
furnish the basis for our deductions, show that the 
number of mercantile defaults in October this year 
was but 463 for $6,871,966 against 660 for $13,980,306 
a year ago, 1,082 and $12,812,012 in 1917 and 1,240 
and $10,775,654 in 1916. And not only is the general 
exhibit very satisfactory, but a like situation is ob- 
servable in all the various branches into which the 
returns are segregated. Manufacturing lines, for in- 
stance, report aggregate liabilities of only $2,303,885 
against $6,744,940 in 1918; traders, $2,846,047 
against $3,538,936 and brokers, agents, &c., $1,722,- 
034 against $3,696,430. 

For the ten months of 1919 the number of defaults 
at 5,319 is not only the smallest of any year since 
1881 but contrasts with no less than 8,729 in 1918 (a 
number in itself much below the average) and is less 
than one-half that of 1917. The volume of indebted- 
ness, too, is very light, the aggregate at $95,813,574 
being 41 million dollars under a year ago, 59 millions 
less than in 1917 and nearly 70 millions below 1916. 
Manufacturing lines furnished liabilities of $43,791,- 
609 against $58,100,249 in 1918 and $65,768,212 in 
1917, and trading indebtedness reached only $29,983,- 
166 against $48,987,028 and $59,346,588, respec- 
tively. Among brokers, agents, &c., there is also a 
marked decrease, $22,038,799 comparing with $29,- 
868,053 last year. 

A highly satisfactory condition of solvency is indi- 
cated by the failures statement for the Dominion of 
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Canada for October, the exhibit being the best for the 
period in very many years. But 59 defaults are re- 
ported for the month against 71 last year and 85 in 
1917, and the liabilities at only $553,984 contrasts 
with $940,553 and $1,681,924 respectively. Manu- 
facturing indebtedness at $123,522 is much less than 
one-half that of 1918, barely one-ninth that of 1917, 
and the smallest in over 15 years. Furthermore, for 
a smaller aggregate of trading liabilities we must go 
back to an even earlier date. For the ten months of 
the current year the showing is, of course, of a very 
favorable character , the number of insolvencies having, 
been far less than for any year of which we have 
record. 


The rounding up and bringing under control of 
the Bolshevists in several of the larger countries of 
Europe has been pursued almost as vigorously as 
in the United States. The British authorities were 
said to have been advised in detail many weeks ago 
of a scheme for an international uprising on Nov. 
7. Full preparation had been made, it was stated, 
for dealing with such a situation. Only in Italy 
and Germany, however, was it found necessary to 
adopt stern measures. Nothing happened in Eng- 
land, while in Switzerland it was said that the plans 
of the “Reds” miscarried altogether. Emissaries 
of Lenine and Trotzky were reported to have planned 
the movement and to have spread the propaganda. 
In Germany it was proposed to have the uprising 
particularly comprehensive, but Gustav Noske, 
Minister of National Defense, blocked the whole 
affair in effective ways. Cable advices stated that 
the biggest outbreak in that country had been ar- 
ranged to take place in Chemnitz. Noske went 
there, and addressing a great mass meeting at which 
the larger part of those present were said to be hos- 
tile to him, declared: “I do not believe in any 
revolution that will comprise the whole world, and if it 
came it would not help us Germans.” Chemnitz, 
as well as Munich, Hamburg, Leipsic, Halle, Dres- 
den and Mannheim remained quiet, according to 
all the cablegrams from Berlin. On Thursday morn- 
ing dispatches from that centre stated that the 
primary motive in shutting down the passenger 
service on the railroads of Germany was to make 
it impossible for the Bolshevists to move their fol- 
lowers and forces quickly from one point to another. 
Chief credit for this idea was given to Herr Noske. 
A correspondent of the New York ‘Sun’ cabled 
his paper last Monday that fears were entertained 
in the French capital that the recent successes of 
Trotzky’s armies and Lloyd George’s speech at the 
Lord Mayor’s dinner in London a few evenings 
before, “hinting at pourparlers with the Soviets, 
will have the effect immediately of supplying am- 
munition to the radicals in French politics, who are 
arrayed openly on the side of Lenine and Trotzky 
and who are daily becoming more aggressive.” 


The financial leaders of Europe and of America 
are still trying to find ways of accomplishing compre- 
henisve financing for the war-stricken countries 
across the Atlantic. Sir George Paish, of the British 
Treasury, was quoted in London advices as having 
declared that “the greatest existing evil is the enor- 
mous amount of paper money, which must be re- 
duced if Europe is to be saved from bankruptcy,” 
He was reported to have said also that ‘France, 
Italy, Belgium, Austria, Hungary, Rumania, Serbia, 


Jugo-Slavia, and probably Russia, must have 
$8 ,000,000,000 of credit in the next twelve months 
to Overcome paper money issues.” He proposed 
that the League of Nations should issue a security, 
“which the nations should accept at its face value, 
receiving it as a loan that would take precedence over 
national debts.’’ He added that Great Britain was 
willing and able to do its share. As to her financial 
condition Sir George estimated that ‘even when 
allowance is made for the sums borrowed from 
America and other countries, England on balance 
still owns $15,000,000,000 of foreign and colonial 
securities.”” He said that the discount on the sover- 
eign arises from selling large quantities of goods to 
countries that cannot pay and from buying quantities 
of goods for which England cannot pay, because she 
cannot collect the debt due her from nations to which 
she sells. There were further r2ports in London 
advices on Wednesday that “Great Britain intends to 
enter the international money market in order to 
command all the funds she can get for the develop- 
ment of her trade.” In a special London cable- 
gram from the British capital Thursday morning 
announcement was made that all restrictions on new 
capital issues had been removed. Partial action in 
this direction was taken several weeks ago. It was 
stated that in both instances the purpose was ‘“‘to 
enable British investors to participate in trade ven- 
tures in all parts of the world,” and the belief was 
expressed that ‘‘the result will be to expand Great 
Britain’s foreign trade at least $1,000,000,000 a 
year.” The New York “Sun” published a special 
London cablegram yesterday morning in which the 
following statement was made: “It was officially 
learned to-day [Thursday] that the lifting of the re- 
strict.ons on the sale of British securities in New 
York, now being considered by the Board of Trade, 
probably would be approved, but would not include 
Government mobilized securities, but only newly 
issued shares.”” There were rumors during the first 
half of the week that the Bank of England discount 
rate would be further advanced to 7%. As a matter 
of fact it was left unchanged at 6%. 


The trade report for October was regarded as 
particularly gratifying. ‘The exports showed a record 
figure of over £79,000,000 sterling. This was con- 
sidered as particularly striking, because the railway 
strike had occurred within the month. These figures 
represent an increase of nearly £36,000,000 over 
October 1918, when, of course, the nations were still 


at war. The imports for the month total £153,- 
500,000, or nearly £36,000,000 more than for the 
corresponding month of the previous year. Special 
attention was drawn in the British comment to the 
increase of over £20,000,000 in the imports of raw 
materials. Of course the figures for the ten months 
ended October 31 were not nearly as satisfactory. 
They showed imports of £1,319,500,000 and exports 
including re-exports, of £738,250,000, or an adverse 
balance of trade for that period of £581,250,000. 


Some of the best judges of the labor situation in 
England areinclined to take a more hopeful view and 
to think that the worst of the labor troubles are over. 
On the whole the new Regulations of Wages Bill now 
being considered by Parliament appears to be pretty 
favorably received, even by the labor members of 
the House of Commons. .\ccording to a London 





cablegram a week ago to-day special attention was 
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being drawn to the fact that “more than 4,750,000 
tons of coal were put out by British miners during 
the week ended October 25.” This was said to have 
been ‘“‘the largest output in any week since the 
7-hour day was introduced and an improvement 
on the records of several weeks preceding that event.” 
Leaders of the miners, it was stated, were quoting 
these figures as “‘justification of the claim that re- 
duction in hours of labor would not mean a reduction 
in output.” On the other hand, it was pointed out 
that transportation facilities have been improved 
and the number of miners employed increased.” 





It was set forth in Paris cablegrams that develop- 
ments at recent sessions of the Supreme Council of 
the Peace Conference had demonstrated that “the 
United States can come into the League of Nations 
on its own terms, and there is little doubt that its 
reservations to the treaty will be accepted.” The 
Council, at a session on Monday, it was stated by 
“‘Le Temps,” decided “‘on the procedure for convoking 
the first Council of the League of Nations, taking 
into account the situation created by the opposition 
to ratification in the American Senate.” It was 
reported in Paris Wednesday morning that the Ameri- 
can delegation was eager to leave there on Dec. 1 
and that the British delegates concurred in this re- 
gard. The French and Italian representatives were 
said to want a continuance of the Peace Conference 
or the substitution of “‘some other strong central 
authority to continue to regulate affairs in Europe.” 
Similar advices were received again yesterday morn- 
ing. It was also stated in the latter that the Ameri- 
can delegates were thoroughly tired of the seemingly 
unending delay in settling the Adriatic, Turkish 
and other questions. It was pointed out also that 
the continued defiance of the orders of the Supreme 
Council by Rumania was delaying the winding up of 
the Peace Conference by Dec. 1, more than any 
other one fact or condition. According to advices 
said to have been received in Paris by Victor An- 
tonesco, Rumanian Minister to France, his Govern- 
ment has decided to sign the Austrian treaty ‘‘with- 
out enforcing reservations on the article concerning 
minorities.” Paris advices had stated that the 
Supreme Council was on the point of sending an- 
other “stern” note to the Rumanian Government. 





General Yudenitch in Russia appears to have met 
with intermittent successes and reverses. Some of 
the latter are reported to have been serious. Much 
the same has been true of the operations of Admiral 
Kolehak and General Denikin. According to a 
cablegram from Helsingfors yesterday morning 
General Yudenitch’s army was advancing again 
and hopes were entertained that Petrograd would 
be taken by him. In a dispatch from Helsingfors 
last evening it was stated that “‘the Baltic States con- 
ference at Dorpat has been advised that Finland has 
decided to aid General Yudenitch with 30,000 volun- 
teers in a new attempt to take Petrograd within the 
next few weeks.” A cablegram from Omsk last 
Saturday stated that “the Council of Ministers 
of the Omsk Government has decided to evacuate 
all the civil establishments,” from the city, but that 
Admiral Kolchak and all the members of his Cabinet 
would remain there and continue to defend it. A 


decisive battle with the Bolshevist forces was being 
planned to take place between the Ishim and th2 
Thursday afternoon, according to 


Irtish Rivers. 








arenas ee a 
a dispatch from Omsk, the former river had beer 
crossed by the Bolsheviki. Advices from Omsk, 
also received yesterday morning, stated that “the 
evacuation of the city by the Allied Missions was 
carried out to-day [Nov. 6], all the trains departing 
from the Central Station at noon.” 

The War Department at Washington announced 
that Admiral Kolchak’s Government had made a 
deposit of $1,000,000 in gold bullion, which had 
been received in San Francisco “as a guarantee that 
it will meet its obligations for the purchase of war 
material from the American Government.’ Pre- 
mier Lloyd George, speaking at the Lord Mayor’s 
banquet in London a week ago to-night regarding 
conditions in Russia, said that he hoped the time 
was not far distant when the Entente Powers would 
be able to renew their attempt to bring about peace 
in Russia. He admitted that the outlook was not 
particularly promising, but added that ‘I do not 
believe that the Bolshevist armies are going to con- 
quer the whole of Russia. I dread, however, an 
interminable series of swayng campaigns devas- 
tating the country and the prosperity of the world.’” 
Andrew Bonar Law, the Government leader in the 
House of Commons, in reply to questions based 
upon the Premier’s speech just quoted, asserted 
that “Great Britain had no intention of opening 
peace negotiations with Lenine and Trotzky until 
the House of Commons has had an opportunity 
to discuss the subject.”” He added that Premier 
Lloyd George in his speech “had simply expressed 
the hope that there would be some method found 
of achieving peace in Russia.” The Premier 
himself, in the House of Commons on Thursday, 
declared that Great Britain had no intention of 
altering the policy it had maintained towards Rus- 
sia since the signing of the armistice. He added 
that, to his knowledge, no person in his behalf had 
interviewed the Soviet Government to obtain peace 
terms for Great Britain. He announced, however, 
that at an early date he intended to call ‘‘an inter- 
national conference at which the Ministers of the 
Allied and Associated Powers might consider the 
various problems which the Peace Conference as 
yet had found itself unable to settle, among which 
was the problem of Russia.’’ The ‘Daily Herald,’ 
the labor organ of London, received a telegram from 
its Warsaw correspondent saying that he had heard 
that “Poland is about to issue an invitation to al! 
the belligerent parties in Russia, including Finland, 
Esthonia and the other border States, to cease 
fighting Nov. 25 and send delegates to Warsaw for 
a peace conference.’’ Dec. 15 was said to have been 
prop sed as the date for the gathering. 

Considerable importance is said to have beer 
attached in Paris to the four days’ visit of President 
and Madame Poincare to King George and Queen 
Mary of England. The French presidential party was 
accompanied by Foreign Minister Pichon, and it 
was declared that they would discuss with Premier 
Lloyd George and Earl Curzon, British Foreign 
Secretary, questions relating to putting the treaty 
into effect, and also the Russian problems. 

It became known in Paris Monday evening that 
the linotype operators and typographers in the news- 
papers of the city had decided to go on strike, and 
that consequently the newspapers would not be 
able to appear the next day as usual. It was thought 
then that the Socialist organs might be published. 
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The principal papers did not come out the next 
morning with their individual issues as usual, but 
with a joint or composite paper under the name of 
“La Presse de Paris.” By 10 a. m. it was said that 
5,000,000 copies had been printed and sold. Inci- 
dently it was noted in Paris advices that the Socialist 
organs were unable to publish as usual and that they 
had decided likewise to try a joint newspaper. The 
opinion was expressed in Paris advices yesterday 
morning that the present situation with respect to 
the newspapers in that city, by reason of the strike, 
would continue at least until after the elections for 
members of the Chamber of Deputies to-morrow. 
“La Presse de Paris” represents the leading papers 
that are fighting Bolshevism, while that movement 
is supported by a composite Socialist publication 
under the name of “La Feulle Commune.”’ 


On frequent occasions in recent months Gustav 
Noske, Minister of National Defense in Germany, has 
demonstrated that he was just the kind of man to 
put down disorder in that country. Woul that 
every country of Europe, and every State in the 
United States for that matter, had a man in a corres- 
ponding office possessed of the same degree of courage 
and executive force! Berlin dispatches set forth 
that he “adopted very severe measures to prevent 
the outbreak of the general strike that had been pro- 
posed in support of the metal workers.” As a result 
the general movement was abandoned. As a matter 
of fact, the Major Socialists and the trades unions 
were declared to have been against it. On the even- 
ing of November 4th dispatches from Berlin said: 
“The entire passenger service throughout Germany 
ceased.”’ According to the plans at that time there 
were to be no more passenger trains until to-day, 
after which, for an indefinite period, “there will be 
only absolutely necessary trains.”” Telephone and 
mail service in the German capital were reported by 
special correspondents of the New York ‘‘Times” to 
have been bad before the cutting off of the passenger 
service, and he pointed out that naturally the latter 
would be materially worse afterward. He even 
said that two days following its discontinuance, 
“in Berlin we are now living as in a beleaguered city.” 
He added also that “‘coal supplies in Berlin and in all 
the great cities are perilously low.” Despite the 
stopping of the passenger service the assertion was 
made in Berlin on Wednesday that “the coal situa- 
tion appears to be growing worse rather than better.” 
On the other hand, the claim was made that in the 
Ruhr coal district 20% more cars had been placed 
at the disposal of the miners. 


According to reports early in the week, negotiations 
for a settlement of the Barcelona lockout had failed, 
the employers declining to retreat from their original 


stand. The assertion was made in a cablegram from 
Madrid Thursday morning that the ‘Federation 
Patronal (Federation of Bosses) is working further 
to develop the lockout of employees in Spain.” The 
President of the organization is said to have an- 
nounced that ‘‘there will be 300,000 men out of work 
at the end of this week.” Yesterday it was reported 
that the lockout had come to an end. 


British revenues for the week ended Nov. 8 were 
smaller and the week’s financing again resulted in a 
deficit, albeit the net amount was inconsequential. 
The week’s expenses totaled £26,193,000 (against 





£27,100,000 for the week ending Nov. 1). The total 
outgo was £92,735,000, as against £91,102,000 a 
week ago, and included repayments of £42,202,000 
for Treasury bills, £11,101,000 on other debt, 
£11,500,000 on advances and other smaller items. 
Receipts for the week from all sources totaled £92,- 
709,000, which compares with £90,525,000 in the 
previous week. Of this, revenues contributed £15,- 
133,000, against £16,423,000 and savings certificates 
£1,150,000, against £1,600,000. Other debt yielded 
£9,200,000, against £163,000, while from advances 
£12,000,000 was received, against nothing the week 
preceding. Neither the new funding loan nor 
Victory bonds brought in anything, though last week 
a total of £4,000,000 was recorded on these two 
items. New issues of Treasury bills were £55,226,- 
000, as contrasted with £68,339,000 a week ago. 
The volume of Treasury bills outstanding continues 
to expand, and now stands at £1,082,504,000, against 
£1,069,622,000 last week. Net temporary advances 
were also increased and now stand at £225,082,000, 
an advance forthe week of £500,000. The Exchequer 
balance aggregates £3,884,000, as against £3,910,- 

000 a week ago, the decline having totaled £26,000. 


Official discount rates at leading European cen- 
tres continue to be quoted at 5% in Paris, Berlin, 
Vienna and Copenhagen; 54% in Switzerland, 
6% in London, Sweden, Norway and Petrograd, 
and 414% in Holland. A dispatch from Madrid 
under date of Nov. 9 announces that the Bank of 
Spain has raised its discount from 44% to 5%. 
In London the private bank rate is now at 554% 
for 60 days and 534% for ninety days, against a 
flat rate of 544% for both sixty and ninety day 
bills last week. Call money in London has been 
further advanced to 44%%. So far as can be learned 
no reports have been received by cable of open market 
discount rates at other centres. 


Another small loss in gold was shown by the Bank 
of England statement, amounting to £43,778, al- 
though this week the total reserves were increased 
£83 ,000, there having been a reduction in note circula- 
tion of £127,000. The proportion of reserve te 
liabilities was advanced to 16.43%, which compares 
with 15.80% last week and 16.66% a year ago. 
Public deposits increased £2,350,000, although other 
deposits were reduced £6,803,000 and Government 
securities fell off £3,711,000. Loans (other securities) 
declined £9,879,000. The Bank’s gold holdings now 
stand at £87,986,441, which compares with £74,585,- 
063 in 1918 and £55,605,343 the year before that. 
Reserves total £20,532,000. A year ago the total 
was £28,098,343 and in 1917 £31,696,758. Loans 
aggregate £70,617,000, as against £99,760,727 in 
1918 and £90,102,972 the preceding year. Circula- 
tion is £85,903,000. Last year it stood at £64,936,720 
and in 1917 at £42,358,585. Clearings through the 
London banks for the week amounted to £633 ,520,- 
000, in comparison with £426,475,000 in the corre- 
sponding week of last year. We append a tabular 
statement of comparisons: 


[224 IBANK OF ENGLAND‘*S COMPARATIVE STATEMENT. 


1919. 1918. 1917. 1916. 
Nov. 12. Nop. 13. Noo. 14. Noo. 15. 
£ £ £ £ 


85,903,000 64,936,720 42,358,585 36,894,970 
22,160,000 30,008,694 42,224,527 53,738,394 
102,759,000 138,703,718 120,511,326 114,924,843 91,676,189 
58,721,370 42,188,405 15,895,068 
90,102,972 106,233,903 101,761,023 
31,696,758 38,031,451 39,006,747 
55,605,343 56,476,421 53,569,667 


19.50% 22.54% 
5% 6% 


1915. 
Noo. 17. 


£ 
33,013,920 
50,121,683 


Circulation 

Put lic dep — 
Other deposits 
Gov t= securities 42,514,000 558, ‘595, 535 
Other securities -- 70,617,000 99,760,727 
Res’ ve notes & coin. 20,532,000 28,098,343 
Coin and bullion... 87,986,441 74,585,063 
Proportion of reserve 

to Gaeeites 


16.43% 16.66% 
Bank rate- 6% 5% 


27.49% 
5% 
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The Bank of France in its weekly statement reports 
a further gain of 435,005 francs in its gold item this 
week. The Bank’s total gold holdings are thus 
brought up to 5,576,276,255 franes, comparing with 
5,447,889 ,394 frances last year and with 5,380,294 ,414 
francs the year previous; of these amounts 1,978,- 
278,416 frances were held abroad in 1919 and 2,037,- 
108,484 francs in both 1918 and 1917. During the 
week advances were augmented to the extent of 
28,378,509 frances. Decreases were registered in all 
the other items, viz.: silver, 960,157 francs; bills dis- 
counted, 193,057,231 frances; Treasury deposits, 
46,860,716 francs, and general deposits, 11,344,523 
francs. A contraction of 24,192,485 frances occurred 
in note circulation, contrasting with the 445,000,000 
franc expansion recorded the previous week. The 
total outstanding now amounts to 37,024,981,565 
francs, as against 30,570,709,575 francs last year and 
22,345,845,060 francs the year before. On July 30 
1914, just prior to the outbreak of war, the total 
outstanding was only 6,683,184,785 francs. Com- 
parisons of the various items in this week’s return 
with the statement of last week and corresponding 
dates in 1918 and 1917 are as follows: 


BANK OF FRANCE’S COMPARATIVE STATEMEN1. 








Changes Status as of. 

Jor Week Nov. 13 1919. Novo. 141918. Nov. 151917 

Gold Holdings— Francs. Francs. Francs. Francs. 
a ETE Ine 435,005 3,597,997,839 3,410,780,909 3,293,185,929 
RS ES No change 1,978,278,416 2,037,108,484 2,037,108,484 
ES Inc 435,005 5,576,276,255 5,447,889,394 5,380,294,414 
NE eattie into ue Dee 960,157 285,626,725 318 ,847 ,446 249,950,891 
Bills discounted _ - - . Dec 193,057,231 977 ,563 ,083 801,701,943 735,311,454 
Advances..._.____ Ine. 28,378,509 1,336,976,971 865,421,968 1,140,979,148 


Note circulation ._.Dec. 24,192,485 37,024,981,565 30,570,709,575 22,345,845,060 
Treasury deposits__Dec. 46,860,716 44,723,263 296,831,791 33,028 ,998 
General deposits___Dec. 11,344,523 2,967,469,625 2,898,106,496 2,710,951,426 





In its statement as of October 31, the Imperial 
Bank oi Germany shows the following changes: A 
decline of 755,000 mks. in coin and bullion, and 1,- 
027,000 mks. in gold. Treasury notes were ex- 
panded 242,589,000 mks., while bills discounted 
recorded the ‘huge expansion of 3,726,394,000 mks. 
and deposits 3,446,781,000 mks. Advances were 
increased 1,923,000 mks., investments 1,394,000 
mks. and securities 56,135,000 mks. Note circu- 
lation continues to rise, and this week registered 
another advance of 705,343,000 mks. Liabilities 
shrunk 124,242,000 mks. The Bank’s gold total 
now stands at 1,093,454,000 mks., which compares 
with 2,550,020,000 mks. last year and 2,403 ,680,000 
mks. in 1917. 





A substantial increase in reserves constituted the 
most important feature of last Saturday’s statement 
of New York Associated banks and trust companies, 
which is given in greater detail in a subsequent section 
of this issue, and reflected liquidation on the Stock 
Exchange and also heavy borrowing at the Federal 
Reserve Bank. There was a reduction in the loan 
item of $38,668,000, while net demand deposits de- 
clined $51,252,000, to $4,213,567,000 (Government 
deposits of $186,541,000 deducted). Net time de- 
posits increased $1,294,000, to $274,319,000. Cash 
in vaults (members of the Federal Reserve Bank) 
increased $9,294,000, to $100,408,000 (not counted 
as reserve), while reserves in the Reserve Bank of 
member banks showed an expansion of $43,383,000, 
to $633 ,577,000. Reserves in own vaults (State banks 
and trust companies) were augmented $506,000 to 
$11,359,000, but reserves in other depositories (State 
banks and trust companies) were reduced $875,000, 
to $11,793,000. Aggregate reserves, as noted above, 





were considerably expanded, the ‘amoiint being 
$43,014,000, to $656,729,000. In surplus, the gain 
was still larger, reserve requirements having been cut 
$6,739,510, and there was an expansion of no less 
than $49,753,510, bringing the total of excess reserves 
up to $96,301,250, or the highest total since October 
of last year, and comparing with $67,341,950 in the 
same week of 1918. As against this, member banks 
have increased their borrowings on Government paper 
by over $93,000,000, as against a decrease of other 
borrowings at the Reserve Bank of only $21,000,000. 
The figures here given for surplus are based on legal 
reserves of 13% for member banks of the Federal Re- 
serve system, and do not include cash in vault to the 
amount of $100,408,000 held by these ban! < on 
Saturday of a week ago. Circulation is now $36 ,322,- 
000, a decline of $55,000. 





Not since the Federal Reserve banking system 
became effective have we seen call money rates as 
high as they have been this week. On Tuesday and 
Wednesday the flurry was as great as the Street was 
accustomed to before the days of the Federal Reserve 
system, when our bankers were wont to go to Wash- 
ington and urgently beseech the Secretary of the 
Treasury to deposit additional Government funds in 
the banks of New York or to take some other immedi- 
ate and effective measures to relieve a serious string- 
ency in the money market at this centre. The view 
then was that a condition that made such action at 
all justifiable was unhealthy and should be remedied 
permanently. This, it was claimed, would be ac- 
complished through the Federal Reserve system. 
This week the latter was blamed for the high money 
rates and for having brought about the big slump in 
the stock market. In order to refer logically and in- 
telligently to these matters it is necessary to go back 
some little time and direct attention to what has been 
transpiring in the financial district, on the Stock 
Exchange and in business generally throughout the 
country. Inflation, high prices, big increases in the 
capitalization of corporations, the offering of many 
millions of new and untried securities, and an ex- 
tremely big and wild speculation in securities and 
commodities, and a riot of extravagance on the part 
of many people who have made great sums of money 
rapidly, are some of the factors to which special 
consideration should be given by those who wish to 
get at the real facts and fundamental causes of what 
we have been going through this week. It shou!d be 
said in justice to the Federal Reserve Board and to 
the officials of our large financial institutions that 
speculators and others have received words of warning 
at rather frequent intervals during recent weeks and 
months. Little or no attention was paid to them, and 
moreover, speculation was carried forward in absolute 
disregard of many existing conditions of a distinctly 
unfavorable character. If the bankers are to be 
censured at all it would seem that it should be over 
the fact that they did not adopt stern measures sooner 
to check speculation. The money market, by the 
way, is only one feature of the general financial situa- 
tion that must be remedied in order to put this 
country on a sound economic and financial basis. 
Naturally, the offerings of new securities have been 
on a smaller scale than in recent weeks. 





Dealing with specific rates for money, call loans 
have this week covered a range of 6@30%, which 
compares with 2@20% last week. 


Monday 18% 
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was the high and 12% the low and ruling rate. On 
Tuesday there was a further advance to 25%, while 
the minimum was 14% and renewals at 15%. In- 
creased firmness developed on Wednesday and the 
rate moved up to 30%—the highest recorded since 
the 1907 panic, although the low was still at 14%, 
and renewals were negotiated at 18%. Thursday’s 
rates were easier, 16% being the highest touched for 
the day, while for a brief period 6% was quoted; 
renewals, however, were made at 16%. Funds were 
in slightly better supply. The range on Friday was 
8@14% and 14% the renewal basis. The above 
figures apply to mixed collateral and all-industrial 
loans alike. For fixed maturities very little is doing. 
Funds are exceptionally scarce, and so far as could 
be learned trading was limited to a few transactions 
for small amounts in the shortest periods. Nomi- 
nally the range is 6@7% for mixed collateral, with 
all-industrial money at 744@8%. Last week rates 
were 6@7% and 6144@7\%%, respectively. In the 
corresponding week of the preceding year fixed-date 
money for all maturities from sixty days to six months 
was quoted at 6%. 

Commercial paper rates continue to range at 
54%@5%% for sixty and ninety days’ endorsed bills 
receivable and six months’ names of choice character, 
but the undertone is appreciably firmer and the bulk 
of the business is now really being done at the higher 
figure, 544% being only quoted occasionally for the 
shortest maturities. Trading was fairly active, 
with out-of-town institutions the principal buyers. 

Banks’ and bankers’ acceptances have ruled dull 
but steady at the recent advance in rates. Until the 
call market settles down to something more like 
normal it is hardly to be expected that there will 
be any increase in trading. No semblance of activity 
in any direction was noted. Demand loans for 
bankers’ acceptances remain as heretofore at 414%. 
Detailed rates follow: 


Spx Delivery 
Ntvety Strty Thtrty 
Days. Days. Days. 
Fligible bills of member banks 4%,.@4% 44%4.@4% 4% @4% 
Eligible bills of non-member banks 4%@4% 4%4%@4% 4%@4% 4% bid 
I 6 @5% 6 @5% 5% @5 6 bid 


Delivery 
wtthin 
30 Days. 
4% bid 


Besides the changes in the discount rates of the 
Federal Reserve banks referred to last week, the 
Richmond and Dallas Federal Reserve banks have 
announced increases in rates. For 15-day advances 
secured by commercial paper the Dallas Federal 
Reserve Bank has increased the rate from 414 to 
5%, while for maturities of from 16 to 60 days the 
rate is raised from 434 to 5%; on 15-day advances 
secured by 414% certificates of indebtedness the 
rate is now 414%, against 4%, and on paper having 
a maturity up to 90 days secured by 414% certifi- 
cates, Liberty bonds and Victory notes, the rate has 
been advanced from 444 to 444%; the Richmond 
Federal Reserve Bank has likewise raised its rate on 
paper up to 90 days secured by 444% certificates of 
indebtedness, Liberty bonds and Victory notes, 
from 44% to 4%%. 


Events in the sterling exchange market this week 
seem to have once more brought out the fact that the 
inexorable law of supply and demand can no more ba 
defied in the matier of buying or selling currency or 
its equivalent than in the buying or selling of any 
other merchantable commodity. From a_ super- 
ficial viewpoint, last week’s favorable developments, 
comprising news that the Edge Bill had actually 











—_—————— 
been passed by the House with very few changes and 
that there was now good reason for hope that the 
measure was soon to become a law, together with the 
raising of the Bank of England rate, should have been 
promptly followed by a substantial advance in sterling 
quotations. Instead of this, the steady outpouring 
of cotton and other commercial bills, many accumu- 
lated during the recent harbor strike, as well as fresh 
supplies, coming upon a market totally unable to 
assimilate this huge mass of offerings, caused, as had 
been foreseen by some market observers last week, 
a sharp recession, and despite a few feeble attempts 
to maintain prices early in the week, the quotation 
broke through the previous low record of 4 1214 for 
demand, established two or three months ago, and 
reached another new low point of 4 1034, while cable 
transfers sold uown to 4 111% and sixty day bills to 
4 0834. Commercial bills, both long and short, were 
all correspondingly weak. The market was excited 
and nervous and inclined to be erratic at times, with 
trading somewhat spotty. Brief rallies due to cover- 
ing of shorts were usually followed by renewed weak- 
ness, though the close was somewhat above the 
lowest point of the week. 

Undoubtedly, of course, the spectacular rise in 
money rates here—call rates at one time shot up to 
30%, the highest point reached since the panic of 
1907—had much to do with the downward move- 
ment, while a prime factor in depressing prices has 
been the lowering in cabled quotations from London, 
which induced selling by prominent English bankers 
in this market. Still, these are regarded as more or 
less of a temporary nature and with the lessening in 
the supply of bills offered, bankers look for at least 
a partial recovery from the extreme low levels recently 
prevailing. Rumors that the Bank of Englani was 
about to further raise its minimum discount rate 
were not c>nfirmed. 

Amid the conflicting maze of opinions and theories 
heard in the financial district, it is difficult to arrive 
at any definite conclusion as to the probable course 
of the sterling market. Bankers and exchange ex- 
perts as a class are consistently opposed to venturing 
upon any predictions in this direction. The general 
expectation, however, would seem to be for further 
sharp fluctuations—drastic declines, followed by 
almost equally sharp rallies; except possibly in the 
event of the formal ratification of peace, and even 
then there may be renewed disappointment. 

Referring to detailed quotations, sterling exchange 
on Saturday of the preceding week was weak, sharp 
recessions being noted as a result of heavy selling of 
cotton bills; demand broke to 4 137%%,@4 14%, cable 
transfers to 4 1454@4 1514 and sixty days to4 114%@ 
41214. On Monday increased weakness developed 
and there were further declines to 4 1344@4 14 for 
demand, 4 14@4 1434 for cable transfers and 4 10%{@ 
4 115¢ for sixty days. A new low record was estab- 
lished for sterling on Tuesday, when the quotation 
fell to as low as 4 11% for demand; the range was 
4 11%@4 12, with cable transfers at 4 1254@4 13 
and sixty days 4 0914@4 09%; heavy offerings upon 
an unresponsive market were held to be the cause of 
the sensational break. Wednesday’s market showed 
signs of demoralization and demand bills sold down 
to the unprecedentedly low price of 4 1034, cable 
transfers to 4 1144@4 12\¥4and sixty days to 4 083%%@ 
409. Covering of shorts brought about a partial 
recovery on Thursday and the range was 4 124%@ 
4 13 for demand, 4 1314@4 13% for cable transfers 
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and 4 104%4@4 10% for sixty days. On Friday the 
market wasirregularandslightly weaker, with demand 
quoted at 4 11144@4 1134, cable transfers at 4 12@ 
4 1214 and sixty days 4 08@4 084. Closing quota- 
tions were 4 08 for sixty days, 4 1114 for demand and 
4 12 for cable transfers. Commercial sight bills fin- 
ished at 411, sixty days at 4 06%, ninety days at 
4 0414, documents for payment (sixty days) at 4 06144 
and seven-day grain bills at 41014. Cotton and 
grain for payment closed at 411. As to the week’s 
gold movement, it is learned that gold to the 
amount of $1,555,000 has been received from London, 
while Secretary Baker announces that a shipment of 
$1,000,000 in bold bullion has arrived at San Fran- 
cisco from the all-Russian (Kolchak) Government in 
payment of war materials purchased by that Gov- 
ernment here. The only exports reported were $500,- 
000 from San Francisco to San Salvador. This ship- 
ment virtually completes the placing of that country 
on a gold basis and makes a total of $2,000,000 
shipped, releasing an equal amount of silver pesos 
to be returned here. 





eo 


As to the Continental exchanges a state of utter 
demoralization has prevailed, with exchange on Paris, 
Rome and Berlin all at new low levels and trading at 
times almost at a complete standstill. Following the 
violent flurry in the local money market and the 
receipt of lower quotations from London, rates for 
these currencies were forced down sharply until lire 
touched 12.87—170 points down for the week— 
francs went to 9.52, a loss of 47 points, while 
reichsmarks established a new low of 2.59, or 24 
points off from the previous lowest level. Probably 
the outstanding feature in the break was the over- 
whelming volume of bills which has been thrown on 
the market, representing to no small extent offerings 
which had accumulated during the recent tie-up of 
shipping activities at this port, while added to this 
has been, as already mentioned, the stringency in 
money, the panicky conditions ruling on the stock 
market and the continued delay on the part of Con- 
gress in either ratifying the peace treaty or promul- 
gating some form of credit relief, all of which has 
rendered operators exceedingly cautious in the matter 
of entering into new commitments of any sort. 
The result of this has been that the foreign exchange 
market during much of the time has been in an en- 
tirely nominal position with transactions relatively 
light in volume. Belgian francs were heavy in sym- 
pathy with the movement in French exchange, but 
Austrian kronen remained comparatively steady. 
According to advices from Vienna, the Entente 
Powers have granted a credit of $60,000,000 to 
Austria, to be utilized principally for the purchase of 
raw materials. This may account for the recent 
stability in that exchange. In a dispatch from Rome 
the statement is made that Italy’s imports exceed 
exports by approximately $2,400,000,000 yearly, 
though according to the latest statistics importations 
in the first five months of this year declined about 
$12,000,000. When this is considered together with 
Italy’s present somewhat precarious intevnal finan- 
cial position, it is hardly to be wondered at that so 
little support has been forthcoming for the mainte- 
nance of exchange rates on that centre. A statement 
by M. Klotz, French Minister of Finance, which 


created a good impression, was to the effect that the 
coming French elections are likely to have a favorable 
effect upon the finances of the nation, by empha- 














sizing the determination of the people to resume the 


works of peace with vigor. He also explained that 
the Foreign debt of France was only 30,000,000,000 
francs, of which 27,000,000,000 was owed to Great 
Britain and the United States, and added that 
France’s allies would no longer have reason to further 
delay financial aid. 

Greek exchange, which has of late been showing a 
marked degree of firmness, continues strong. It 
develops that this strength is due to an ordinance 
which has recently been promulgated at Athens 
providing that in the case of merchandise not arriv- 
ing in Piraeus within a half year after the required 
10% deposit is made, the deposit will be forfeited. 
It is explained that this ordinance is the latest of 
several restrictions on foreign trade which tend to 
maintain the exchange value of the drachma. Ex- 
change operations were first limited to the purchase 
and sale of commodities, while later the deposit of 
10% was required as an earnest of good faith. An- 
nouncement late last Friday evening of the passage 
by the House of the Edge Bill failed to exercise more 
than a temporary sentimental influence on the market 
and in no wise served to arrest the downward move- 
ment, though it is conceded that this is an important 
forward step toward the final enactment of the 
measure which is to provide for the creation of 
corporations authorized to engage in foreign trade. 
At the extreme close lire reacted upward sharply, 
mainly on short covering. Francs recovered slightly, 
but quickly relapsed and finished weak, while marks 
closed at the lowest for the week. 

The official check rate in Paris on London finished 
at 39.45, comparing with 37.39 last week. In New 
York sight bills on the French centre closed at 9 49, 
against 8 97; cable transfers at 9 47, against 8 95; 
commercial sight at 9 52, against 8 99, and commer- 
cial sixty days at 9 60, against 9 03 last week. k. Bel- 
gian frances finished at 8 70 for checks and 8 68 for 
cable transfers, against 8 52 and 8 50 the previous 
week. Closing rates for German marks were 2 62 
for checks and 2 64 for cable transfers. Last week 
the close was 2 86 and 288. Austrian kronen closed 
at 00.88 for checks and 00.90 for cable transfers, 
in comparison with 00.96 and 00.97 a week ago. 
Exchange on Czecho-Slovakia finished at 2 70, 
(unchanged); on Bucharest at 4 45 (unchanged); on 
Poland at 2 45 (unchanged), and on Finland at 4 55 
(unchanged). Closing rates for lire were 12.10 for 
bankers’ sight bills and 12.08 for cable remittances, 


which compares with 11.17 and 11.15 the preceding 
week. Greek exchange finished at 5 55 for checks 


and 5 53 for cable transfers, as against 5 50 and 5 5 48 
last week. 

No new feature of moment has been noted in the 
neutral exchanges. While movements have been 
sympathetic with the other exchanges, fluctuations 
continue within narrow limits, and trading is as 
light as ever. Swiss francs were again the strongest 
of the list, but guilders were fractionally down and the 
Seandinavian exchanges irregular and slightly lower. 
Pesetas were also strong and higher. It is noted that 
Premier Toca has promised Spanish bankers that the 
decree regulating dealings in foreign exchange will 
be modified so as not to affect legitimate bankingj 
All that the Government will require, he states, is 
that bankers themselves take the necessary steps to 
curb gambling in exchange. 

Bankers’ sight on Amsterdam finished at 37 11-16, 
against 3734; cable transfers at 37 13-16, against 
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37 15-16, commercial sight at 3754, against 37 11-16, 
and commercial sixty days at 3714, against ‘87 5-1€ -16 
on Friday of last week. Swiss francs closed at 5 “52 
for bankers’ sight bills and 5 50 for cable remittances. 
Last week the close was 5 55 and 5 53. Copenhagen 
checks finished at 21.00 and cable transfers at 21. 15, 
against 21.15 and 21.30. Checks on Sweden closed 
at 23.20 and cable transfers at 23.35, against 23. 60 
and 23.75, while checks on Norway finished at 22.20 
and cable transfers at 22.35, against 22.60 and 22.75 
the week before. Spanish pesetas closed at 19.75 
for checks and 19.85 for cable transfers. The closing 
rate last week as 19.45 and 19.50. 

With regard to South American quotations the 
situation remains about the same and the rate for 
checks on Argentina has not been changed from 424% 
and cable transfers from 4214. For Brazil the check 
rate is still quoted at 2534 and cable transfers 2514. 
Quotations on Chilian exchange are as heretofore at 
19.88, and Peru at 481@482. A dispatch from 
Paraguay under date of Nov. 11, states that for the 
purpose of stabilizing exchange with Paraguay, a 
convention by which Paraguay will establish a gold 
fund has been signed by the Paraguayan Foreign 
Minister and American Minister Daniel F. Mooney, 
acting for the International High Commission, 
created some time ago to obtain uniformity of ex- 
change between the Americas. 

Far Eastern rates are as follows: Hong Kong, 
99@9914, against 96@9614; Shanghai, 148@1484, 
against 145@145\%4; Yokohama, 5034@51, against 
5034@51; Manila, 4834@49 (unchanged); Singapore, 


50144,@50% (inehanged); Bombay, 43144@43%, 
against 4214@42%, and Calcutta, 4314@43 \, 


against 42144@424. 


The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $5,801,000 net in cash as a result of the cur- 
rency movements for the week ending Nov. 14. 
Their receipts from the interior have aggregated 
$9,897,000, while the shipments have reached 
$4,096,000. Adding the Sub-Treasury and Federal 
Reserve operations and the gold exports, which 
together occasioned a loss of $115,082,000, the com- 
bined result of the flow of money into and out of the 
New York banks for the week appears to have been 
a loss of $109,281,000, as follows: 
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Week ending Nov. 14. Into Out of 
Banks. Banks. Bark Holdings. 
pare! 8 interior movement_._._._____ 39,897 ,000 ,09 ; 
oot pee yw wna $4,096,000) Gain $5,801,000 
operations and gold exports.___._ 25,925,000) 141,007,000|Loss 115,082,000 
IIE ini ck a i $35,822,000! $145,103,000! Loss$109,281,000 





The following table indicates the amount of bullion 
in the principal European banks: 




















Noo. 13 1919. 
Seiten Noo. 14 1918. 
Gold. | Silver. Total. Gold. { Stloer. | Total, 

Fngland__| 87 ose, 441 . ‘ ; 

m5 kT, eerie 87,986,441) 74 555 See aealas 
Francea - ./143,919,913] 11,400,000}155,319,913|136,431,236] 12,720,000 hao. oT 238 
German -| 54,672.7 997,400] 55,670,100)127,513.1 1,469,010/128 982.160 
Russia *__|129,650, 12,375,000) 142 ,025,000/129,650, 12,375,000|142 025.000 
Aus-Hun c| 10,865, 2,363, 13,228,000] 11,008; 2,289,000) 13,297,000 
Spain ____| 96,811, 25,319,000)122,130,0C0| 88,229, 25,945,000\114 174.000 
Italy..._.| 32,202, 2,997,000) 35,199,000} 37,413 3,109,000, 40,513,000 
Netherl’ds| 52,764, 413,000! 53,177,000) 58,535, 600,000) 59,135,000 
Nat.Bel.h) 10,642, 1,082,000| 11,724,000} 15,380,006] 600; 000) 15,980,000 
Switz’land! 19,011,000, 3,412,000) 22,423,000] 15,218,000, _._.___ | 15,218,000 
Sweden.._| 16,653,000)  ._..____ 16,653,000} 15,186,000} ______ | 15,186,000 
Denmark _| 10,916, 179,000} 11,095,000} 10,325,000 130,000, 10,1 155,000 
Norway.-| 8,154,000, __...__. 8,154,000] 6,744,000; ___.' __ ,744.000 
Tot. week |674,247,054| 60,537,400\734,784,454|726,217,449| 59,228 ,010/785,445,459 
Prev. week'674,332,332! 59,542,0001733,874.332'725,614.64( 





60,449 250/786 .063,8 0 





a Gold holdings of the Bank of 
meld abroad. France this year are exclusive of £79,131,137 


* No figures reported since October 29 1917. 


m czars for 1918 are those given by “British Board of Trade Journal” for Dec. 


h Figures for 1918 are those of August 6 1914. 





THE RISE IN SILVER, AND THE SILVER 
DOLLAR. 

This week the price of silver bullion has risen to 
69 pence per ounce at London and to $1 30% at 
New York. The London price was actually the 
highest reached on that market in more than a cen- 
tury. But this comparison is in some repects mis- 
leading, in that the cost on the English market of a 
product not produced in England is abnormally 
enhanced to-day through the present depreciation 
of exchange on London, which is very large in the 
silver-producing countries. It is the present week’s 
price of silver at New York for which comparisons 
with the past are more exact; and of this it is possible 
to say that this week’s price in the American bullion 
market was the highest since 1873. 

But that is by no means the most interesting com- 
parison. The bullion value of the United States 
silver dollar at its present weight and fineness equals 
its face value when silver stands at $1.2929 on the 
open market. With silver below that price, the dollar 
is not intrinsically worth one hundred cents gold 
value. With silver above that price, the dollar is 
worth more as bullion in the export market than as 
coin. It was on Monday of this week that the market 
price passed above that valuation, and this had not 
occurred since 1874. 

When the present silver dollar was authorized by 
the United States Coinage Laws in 1834, silver was 
already selling actually above that price. The result 
was that the newly minted dollars under the Act 
passed out of circulation almost.as quickly as they 
were coined. As a secondary result, their coinage 
in those days was naturally suspended. The actual 
statistical fact, shown by the United States Mint 
reports, is that up to the suspension of such coinage 
in 1873, only $8,045,838 of silver dollars in all were 
coined. In 1873 the silver dollar could not be said 
to have been in circulation at all. 

The fall in the price of silver during and after 1873 
—as a result of which, the present dollar, between 
1874 and the present week, has never been intrinsi- 
cally worth its face value, and has at times been worth 
as bullion considerably less than fifty cents—was 
for many years a subject of political controversy. 
In 1873, an act of Congress dropped the silver dollar 
from the country’s coinage, and this was for years 
referred to as ‘“‘the crime of 1873.”’ But, as we have 
seen, the fact that such coinage was authorized be- 
tween 1834 and 1873 had occasioned practically no 
demand for silver by the United States Government. 
As a matter of fact, the fall of silver after 1873 had 
very different causes. It was in that year that 
Germany, converting its currency into gold from the 
proceeds of the French indemnity, sold its own old 
silver coin as bullion, and it was in that same year 
that the miners of Nevada opened up Great Bonanza 
Mine. The production of silver in the United States 
in 1874 was three times the annual average of years. 
before 1870, and in twenty years even that annual 
output had doubled. 

The long struggle for free silver coinage in this 
country, after 1876, was in some measure based on 
the legitimate argument that our money circulation 
system did not have sufficient elasticity to meet the 
needs of the rapid increase in the country’s trade. 
But the economic error of the silver coinage advocates. 
lay in the fact that they proposed to meet that situ- 
ation through coining an unlimited quantity of silver 
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dollars which were not worth their face in gold. 











Many of these public men believed honestly that such 


@oinage would force up the price of silver to the 
normal parity with gold; but no such result was in- 
dicated in any of our numerous experiments with 
silver coinage. 

In 1878 Congress passed a law requiring the 
monthly coinage of $2,000,000 to $4,000,000 silver 
into dollars, and in 1890 was enacted the so-called 
Silver Purchase Bill, requiring the Government to 
buy 4,500,000 ounces of silver every month and issue 
Treasury notes, a new form of paper currency, in 
payment of such purchases. But each law was fol- 
lowed, after a brief recovery in silver’s price, by re- 
newed decline to a lower level than before. It became 
plainly evident, to any one of experience in finance, 
that adoption of the free and unlimited coinage by this 
country of silver dollars at the existing ratio, such as 
was made the central demand for Bryan’s campaign 
for the Presidency in 1896, could have no other effect 
than the expulsion of all our gold, and the turning 
over of the country to a currency as truly depreciated 
in relation to gold as if it had been a fiat money paper 
currency not redeemable in gold. 

When the Gold Standard law had been approved in 
1900, there still remained the problem of our five 
hundred million outstanding silver dollars. It had 
never been possible to keep in actual circulation so 
huge an amount of these heavy and cumbersome 
coins, and the resu!t had been that more than $420,- 
000,000 of them were stored away at Washington, as 
security for an equivalent amount of paper silver cer- 
tificates which the people were able to use. As to 
what would eventually become of this part of our cur- 
rency (secured by coins not intrinsically worth their 
face value) nobody had any clear idea, even in 1900. 
By a very strange turn of events, this problem is now 
being solved—first through the war’s economic re- 
sultson European finance, and next through our own 
Federal Reserve law. 

Having suspended gold payments on its currency 
and having restricted gold exports, Europe found it- 
self importing unprecedentedly large amounts of 
merchandise from the East, and exporting very little. 
With the Asiatic markets, this accumulating adverse 
trade balance could be settled with silver, and the 
demand for silver bullion for export to the Orient 
therefore grew unprecedentedly great, with a corre- 
sponding rise in price. Early in 1918, when this 
demand had run beyond the capacity of existing mar- 
ket supplies or new production, Congress passed a 
law whereby, up to the limit of $350,000,000, the 
silver dollars held in the Treasury at Washington— 
which then amounted to $568 ,000,000—could be pur- 
chased by the Government through the substitution 
of Federal Reserve bank notes for outstanding silver 
certificates, and could then be melted up for export. 
Since that time, the existing amount of silver dollars 
in the United States has been reduced to $308,000,- 
000, and the exports of silver from this country, which 
rarely exceeded $60,000,000 annually before the war, 
rose to $252,000,000 in the calendar year 1918, and 
will have been larger still this year. 

This remarkable transaction has gone a long dis- 
tance towards solving our silver currency problem. 
But it has also provided the answer to the question, 
whether our silver coinage will not all be privately 
melted up and exported, now that the silver dollar 
has become worth more as bullion than as coin. The 
answer is, that export of silver by private individuals 
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is restricted by the law of April 1918 to transactions 
licensed by the Government, and that the Govern- 
ment, which bought the silver for its existing coinage 
at much lower prices than those at which the dollars 
can now be sold by it on the market :when melted up, 
is making a handsome profit on its own operation. 











ONLY ONE “GROUP’—NO CLASSES. 


An esteemed correspondent writes to qualify his 
otherwise full approval of the “‘Chronicle’s”’ position 
on the recent Industrial Conference in Washington, 
by saying that he feels that we erred in crediting 
the Gompers group there with representing the labor 
of the country. There was no such thing as a Labor 
Group, he says, and the term has been wrongly 
used and is conducive to further misunderstanding 
and misrepresentation. ‘I feel,” he says, ‘that 
labor was not represented; what you call the Labor 
Gro Jroup was nothing more than labor unions, and they 
do not represent more than 15% of the labor of the 
United States of America, and this should be con- 
tinually thrown up to this crowd that pose as being 
the Labor Group.” 

The Conference did_accomplish some_good_in 
forcing» the whole subject of industrial trouble upon 
public attention and especially in concentrating 
light on the subject of collective bargaining; it is 
now better understood that while nobody objects to 
such bargaining per se it must comply with some 
conditions of justice and feasibility, one of those 
conditions being that _when employers and employees 
enter into an agreement the latter are as much bound 
to stand by it as the former are. Otherwise, the 
conference accomplished nothing and all careful 
observers recognized in advance that it must prove 
barren. 

One reason of the failure was that the body was 
not truly representative, as our correspondent says. 


It was Mr. Wilson’s plan, and he framed it in 
“sroups.”” Our use of the word “group” was partly 


because of that framing, and partly from the inade- 
quacies of language and the impracticabiliiy of re- 
peating in every instance what strict qualifications 
exist; as, for example, when we happen to mention 
that Mr. Gompers “says’’ thus and so it is not al- 
ways practicable to insert the qualification (due in 
most cases) that what he says is a misquotation or 
otherwise inaccurate. The ‘Chronicle’? did say, in 
the same article referred to, that these “groups” 
were not truly representative, being made up by 
selection instead of even a partial election and the 
selecting being by one individual. Not one of the 
small knots of persons whom it was necessary to 
speak of colloquially as “groups” was really repre- 
sentative. Perhaps the ‘‘employers’’ group _came 
nearest to representing the whole number of emlpoy- 
ing persone and concerns in the e country; but the con- 


ee a 





ile was is. 

All labor unions combined do not include more than 
a trifling percentage of the entire population or of 
the working population. It is one of the fundamental 
fallacies of trade unionism that only those who work 
with their hands in some “manual” manner and on 
the basis of an hourly, or a daily, or possibly a weekly 
scale are laborers; all others, by its assumption, are 
millionaires or idlers or are supported at the cost t of 
“labor.” The further assumption that only workers 
gathered into and obeying the orders of unions are 
true workers and deserve any consideration whatever 
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is the remaining step; when it has been taken, the 
deduction is that Mr. Gompers, as the head of labor, 
is the head of everything and really the ruler of the 
continent and the world. 

This union fallacy is not the only one and perhaps 
not the very worst, but it vitiates everything, just 
as to set down units under the tens in a table of 
figures would vitiate the total sum. Another fallacy 
(and one which must debar any specific results from 
such a gathering as that of October 6) is that there 
are no classes or groups and the whole effort to draw 
class lines and keep alive antagonisms therefrom is 
an effort to confusion and mischief. Awhile ago, 
the railway brotherhoods came upon the peace of 
the White House and rudely shook it by declaring 
that their wage increases, they perceive, cannot keep 
up with advancing prices; therefore stop those ad- 
vances and pull them back, or we shall have to 
demand more, for what we gain as wage-earners we 
more than lose as consumers. A marvellous dis- 
covery, true as arithmetic but as deep as a wash- 
bowl. Yet, generally, unionism tries to set up and 
keep set up the position that “labor” is one class, 
the employers are another, the public and (sometimes) 
the consumer another, sometimes the Government is 
another—and so on, in a tangle of confusion. 

That master of light and shadow in drawing, 
Gustave Dore, left one grim sketch which could give 
us a moral now. He called it ‘a Municipal Mis- 
understanding.” It showed a very narrow street, 


scarcely more than a lane in width, such as are in 
some Continental villages; the street was full of men, 
every window and every roof above had its quota of 
them, and everybody was simultaneously running 


somebody through with a big spear and being him- 
self run through in turn. That resembles our condi- 
tion of quarrels at present—all striking out, and all 
struck in turn. The producer is also consumer; 
the consumer is also producer; the unionists wh) shove 
up prices by their incessant demands have prices 
shoved up on themselves by one another. We are 
scolding and pushing and pulling, all at cross-pur- 
poses, and we get nowhere except into deeper tangle 
and fiercer stress. 

No “‘classes”’ exist or can exist. Or (which amounts 
to the same thing) each person is of and within all 
the classes. On one side of an imaginary line as a 
wage-earner, the worker kicks and shrieks and shoves; 
but he is on the other side of the line also, and so he 
receives his own thrust. It is therefore contrary 
to the nature of things that men can come together as 
separate when they are really one, and can then try 
to arrange differences with themselves. The ““Chron- 
icle” has often cited the homely old fable of the belly 
and the members, and in one recent article sought 
to make the truth clear by saying that an attempt 
like that at Washington resembles getting the organs 
of the human body to take seats at a table and see 
whether they cannot discover some common ground 
on which to lay aside conflicting interests and get 
together in harmony. Those organs are originally, 
or in course of time become, defective in their separate 
working and also fail to co-operate with one another; 
then doctor and pharmacist come in, but the dis- 
agreements do not cease, and finally the whole assem- 
bly disrupts. 

We, the people (meaning all the people, union or 
not union) are one in needs, in duty, in interest; 
subject to the same irrepealable laws, and violating 
& primary one when we persist in behaving as though 








—— ————— 
what one of us gets another must forego. We are 
spending our stength in struggling against one another 
instead of to the common end of production and 
abundance. If reason cannot teach us better, suf- 
fering must. 


THE YIELDING OF THE COAL MINERS TO 
THE COURT. 

As the time allowed for compliance with the order 
of the Federal Court to call off the coal strike drew 
to a close the heads of the United Mine Workers 
(as they call themselves) weakened from their 
former defiance. Only two days before they had 
received from the Council of the American Federation 
of Labor, with Samuel Gompers at its head, a publie 
declaration that the miners’ cause is just and there- 
fore was fully indorsed; this declaration pledged ‘‘to 
the miners the full support of the American Federa- 
tion of Labor, and appealed to the workers and the 
citizenship of our country to give like indorsement 
and aid to the men engaged in this momentous 
struggle.” Yet this assurance of support from the 
organization which parades as the final authority 
did not suffice when the hour came for the final clinch. 
The head of the miners’ union announced that “we 
will comply with the mandate of the court. We do 
jt under protest. We are Americans. We cannot 
fight our Government. That is all.” The news 
account adds that “his face was white and lined and 
his hair rumpled, and most of his colleagues presented. 
the same worn and disheveled appearance.” 

But they yielded to what they at last recognized 
and confessed to be the higher power. The discovery 
that they are “Americans,” and that the Govern- 
ment which they came to realize they cannot suc- 
cessfully fight is ‘ours’ is tardy, yet it may and 
should be wholesome. 

Still they could not give up their habit of mis- 
statement. Just before the surrender some forty 
persons claiming to represent over 10,000 miners 
in Illinois tried to hold up the hands of the acting 
head of the union by wiring to him that “the de- 
cision of Judge Anderson sounds to us like the raving 
of a maniac, and we believe this to be a deliberate 
action of the profiteers of this country to fasten the 
chains of autocracy such as the world never saw 
before’; they are determined, they added, ‘‘to stand 
on our constitutional rights and liberties even to the 
same extent our forefathers did.’’ After the sur- 
render the Federation’s Council took its turn by a 
statement, saying that not only had the Attorney- 
General evaded in the main the declarations of prin- 
ciple in the court order but he had “wholly ignored 
the assertion by the Executive Council’ that Gov- 
ernment officials and members of Congress had 
made a “‘pledge’’ that the Lever law was not intended 
to apply to wage earners in a strike and could not be 
so applied. As to this, it is clear enough that not 
every “assertion” requires reply, without regard to 
its correctness; but there is no record of any such 
pledge or assurance and such an exemption as this 
statement mentions was proposed in Congress when 
the Lever law was in consideration, and failed of 
support. 

The situation as it is now is another blow for 
Mr. Gompers, for, while the action of the court was 
not directed formally at his Federation, he had made 
the case his own by indorsing the defiance, and there- 
fore he is once more in the position of having to con- 
fess himself notythe]major power. He yields under 
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protest, as any of us has the privilege of doing, but 
he must yield. The sensible and half-quaint remark 
of the late Justice Brewer, reminiscent of Abraham 
Lincoln in its quality, that when a judge has an- 
nounced his decision he is subject to reasonable 
criticism like anybody else, stands and should 
stand as a reminder of the limitations on both sides. 
Anybody may dissent from even the highest court; 
but everybody must submit because there must be 
a finality, and we have necessarily established that 
by our line of courts from the subordinate to the su- 
preme. Even the highest may be wrong, but some- 
body must decide and something must be held as the 
ultimate, that is all. Mr. Gompers has ruled other- 
wise, and it is some gain to have his supremacy again 
shown subordinate; he is great, if some choose to 
think so, yet there is a greater authority than his. 

Two things are evident, however, and ought to 
be distinctly noted and long remembered. One is 
that the natural law of excess and reaction is shown 
anew in the course of the Federation in this present 
year; fostering radicalism and the defiant spirit 
{as it must do in order to cling to its control over its 
members) it is risking loss of that control as the most 
violent elements in its membership grow more aggres- 
sive. It raises a spirit which it cannot control; it 
is forced to take a stand against the courts and against 
the public, and when this stand reaches an open 
defiance it has to retreat from the clinch which it 
could not endure; to escape defeat, it must confess 
defeat, and thus the inevitable end of such domi- 
nation is foreshadowed. 

The other thing is the lesson that law and order 
are the stronger when they have courage to make 
a stand and adhere to it. Have we really, at last, 
discovered that we have been nourishing this monster 
of lawlessness by our miserable shrinking before its 
threats? Have we really come to a stage where the 
thing is to be grappled with and throttled? It is to 
be hoped so, but we shall see. The most decided 
encouragement is that the country is at last made 
aware that it is an interested party and the struggle 
is not one merely between some corporation and its 
employees. 

The case of the miners is not itself disposed of yet. 
The claim that war conditions and war agreements 
no longer apply is no better founded than some other 
claims, as previously ‘ndicated. Persons who want 
and demand to be treated as men and not as cogs 
in machinery should behave like men, instead of 
repudiating contracts as soon as the benefits from 
them have been exhausted. Not very much, there- 
fore, can be expected from further conferences until 
the habit of breaking agreements changes to a habit 
of keeping them. 











THE ROUNDING UP OF THE “REDS’— 
GRAPPLING WITH THE FOES OF 
GOVERNMENT. 


About a week ago former Mayor Ole Hansen of 
Seattle sent a ringing message to the people of this 
city, speaking from his own observation and experi- 
ence in the extreme West. He declared positively 


that New York is the very centre of Bolshevist and 
“Red” activity; that this city must bestir itself, 
and that “if New York would put its house in order, 
on the basis of 100% Americanism, and clean out 
these human rats, the organized anti-government 
movement would be crushed throughout the United 
States.” 











Mr. Hansen is certainly American himself, none 
the less because of his foreign name and extraction, 
and his right to speak is unquestionable. Nor can 
anybody deny that New York has been derelict; 
there was lately an official movement, accompanied 
by some riotous disturbances, to prevent production 
of German opera here, yet pestilent foes of the human 
race have been permitted to have their nooks which 
could have easily been discovered, to print their 
infamous matter and to plot their overthrowing of al 
human institutions. 

This was the situation, but suddenly came official 
action, almost immediately following Ole Hansen’s 
appeal; whether this grew naturally out of the miners’ 
rebellion and the exact time of it was only a coinci- 
dence, the blow fell sharply, and not an hour too 
soon. At least seventy nests of these creatures were 
visited between Saturday and Monday, a large 
number of arrests were made, deporting is again 
talked of, and many tons of the most inflammable 
stuff, printed mostly in Russian, were carried off. 
The worst of these compositions announces the 
program to be “the complete destruction of private 
control of natural resources and capital, and com- 
plete destruction of power of rule and the institutions 
vested with powers to enforce rule of one man over 
another.’’ As to the means to be used, small strikes 
are to be converted into general ones and general 
ones into armed revolt; all means of production are 
to be seized and be possessed by ‘“‘the working classes”’; 
prisoners must be freed and prisons demolished; all 
papers evidencing private ownership and all fences 
must be destroyed; we must ‘“‘shoot the most promi- 
nent military and police officers,”’ and “in the work 
of destruction we must be merciless.”” When every- 
thing now existing has been destroyed then there is 
to be a new world entirely, thus sketched: 

“We go tranquilly, cheerfully—not because it is 
not painful to us to be eternally calling to bloody 
combat—no, but because there, far beyond the 
corpses of heroes, beyond the blood-covered barri- 
cades, beyond all terrors of civil war, there already 
shines for us the magnificent beautiful form of man 
without a God, without a master and free of author- 
ity .”’ 

This manifesto adds an expression of its hate of 
religion as a scheme of lies and its declaration of 
war on all gods and all religious fables. But nothing 
more is needed. Man without God, without gov- 
ernment, without any master but (for each person) 
his own individual self and pleasure—this would be 
to put back the clock and return to the time when 
man grubbed up roots for food and devoured them 
raw. It would adopt the very recent dictum of the 
Federation of Labor that “every citizen is a sovereign 
unto himself’? but would carry that even farther, 
for when human society is destroyed and its very 
foundations are shattered man may as well abandon 
the upright position and get back on all-fours. 

The woes of poor Russia are only the grim natural 
reaction from centuries of misgovernment; it is for 
us Americans to do our best and wisest to shorten 
their term and soften their miseries, but we have no 
excuse for adopting nihilisms here and it is full time 
we awoke to the duty of stamping all this thing out 
and dealing very sternly with its propagandists. 
Certainly they are insane in not being normal, but 
knife and torch are as dangerous when brandished 
by the insane as by the most methodical of evil 
workers. We must not stop to study the lines and 
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degrees of all this abnormalism; it will be an interest- 
ing study for alienists in due time, perhaps, but our 
present business is to make an end of it. 

As if this action for our own safety were not plain 
enough, there came on Tuesday a deliberate murder- 
ous outbreak in Washington State, when members 
of the strangely misnamed gathering calling itself 
Industrial Workers of the World fired upon an 
Armistice Day parade; as no particular individuals 
were selected and the snipers fired from the windows 
and roof of their organization quarters, the animating 
spirit was hatred of order and society. The attackers 
were beside all reason, for a counter-attack upon the 
place followed, as should have been expected; the 
building was half-wrecked and was saved with diffi- 
culty from being burned; the offenders were chased, 
several were rushed into jail, and in the evening 
the jail was forced and one of them was left hanging 
from the rafters of a bridge. To these enemies of 
mankind the men who had been in the war were 
hateful, their uniforms were hateful, the event com- 
memorated was hateful, and it is plain that the 
attack was premeditated. Violence begat violence, 
and the mob rose again. . 

The mob directed its vengeance accurately, and 
in this instance the sight of the dangling figure may 
have had some salutary effect; yet mob rule is always 
dangerous, and every instance of it is another call 
for promptness and sternness in the operations of 
law, which alone can lead communities to trust and 
await the law. When faith in the law is weak, 
men will take short cuts, usually moved by passions 
yet in a few cases by deliberate determination, as 
when the Vigilance Committee came on the scene 
in San Francisco in the mid-century, because law 
was lacking and the rule of individual sovereignty 
according to individual whim had become intolerable. 
The country has been weakly and dangerously 
remiss in its dealing with disloyalty and revolt in 
our trying five years. 

We have been too gentle, too lenient, and have 
used a mercy which was really cruelty, for it has 
encouraged and stimulated attacks upon society. 
Liberty of speech and press has been allowed to 
run into almost unbridled license. Nor is it safe 
to assume that nihilist ravings will neutralize them- 
selves by their own madness; they might in normal 
times, but not in these. Eighteen years ago stuff 
of which the writers should have been ashamed 
probably caused the country the loss of President 
McKinley and set going a train of consequences 
not yet ceased. Denunciatory talk about capital 
and government is always liable to have a disturbing 
effect upon brains that are in very unstable equilib- 
rium, and it is only too clear that it is neither safe 
for the social order nor kind to the brood of potential 
incendiaries to allow such an unchecked preaching 
of riot and anarchy. 








THE BALANCING OF THE ACCOUNT WITH 
THE STRIKES. 

The greater strikes are by no means over, and 
innumerable lesser ones are on in all parts of the 
country, but the one which has most seriously 
affected New York, that of the longshoremen, has 
ended and the accounting‘has begun. 

The Shipping Board estimates that it has involved 
the loss of between twenty-five and forty millions of 
dollars. The steamship companies, “will hazard 
no guess,” saying that the loss cannot be easily 


| estimated. 





Extended to that occasioned by the 
steel strike, not to mention the lesser ones, the 
immediate money loss may well appear incalculable. 

But there are other items not so readily appre- 
hended and yet far more serious. To gain some 
appreciation of them we must see what is going on 
elsewhere in the world. We think of Belgium as 
the most utterly wasted of any of the nations in 
volved in the war, but to-day, at the end of the first 
year since the armistice, she is reported as in some 
respects in the best material condition of all. Her 
industries are hard at work, her roads and railways 
are largely reconstructed, she is fast astablishing 
external trade relations, and in her fields she has 
this year a “bumper crop.” And all because there 
is no idleness; her people have accepted the situation 
and gone to work—men, women and children, in al! 
directions as they recognize the one condition of 
quickly and surely bringing about returning pros. 
perity. France takes a similar view of ,her,own situa- 
tion. The armistice found her with more%people at 
work in her industries than when war was declared, 
and the newly created Governmental Department of 
Reconstruction has at once directed the nation’s at- 
tention to maintaining and developing her productive 
industries, restoring her means of transportation, 
both internal and external, putting aside as far as 
possible all thought of depending upon outside assist- 
ance, centring the attention of her people upon 
the importance and sufficiency of their own‘resources 
in industry and thrift. 

Germany is reported as moving steadily 7and 

rapidly in the same direction. Labor is appealing 
to the Government to repeal the eight-hour law and 
restore ten hours as the standard, in order to make 
possible carrying into effect their purpose of increased 
production as the one way to restore the nation’s, 
as well as their own, well being. 
& Thus the people of the nations that have suffered 
most from the war in submerging personal or class 
interests in care for all, are moving toward the 
established prosperity and the contentment which 
are the basis of their national life. These also are 
the conditions in which Democracy can have its 
opportunity. Whatever upheaves or disturbs that 
condition is antagonistic to that form of government 
and social organization to which to-day the world is 
turning with all its hopes. The ultimate cost of 
strikes, and indeed of the conduct and aims of 
organized labor which are revealed in them, must be 
sought in this connection. 

Labor is suffering from unwise leadership, as is 
evident from last week’s action of the American 
Federation of Labor in defying the Government 
and the courts. Labor is falling back upon direct 
action, the appeal to physical force, the weapon of 
primitive man and the savage. It is attractive as 
being always at hand, but it makes them subject to 
the incitement of the fluent demagogue and the 
cunning plotter, and it gives utterance to excited 
passion. It is the form of taking the law into one’s 
own hands which is the repudiation of law and the 
mark of distrust of law and civil order as the instru- 
ments of human welfare. In the strike loyalty to 
labor, direct or sympathetic, appears therefore as 
disloyalty to Democracy. 

Here then, rather than in the loss of dollars and 
cents, is the direction in which the bill of costs will 
have eventually to be made up. Humanity in its 
larger relations is involved. “The problems raised 
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by the life of the people” as the Italian Premier 
Orlando said recently, “‘are so infinitely complex that 
no man ean fix or solve them by any exact measure- 
ment.” The Germans in their recognition to-day of 
the unerfassbar—the incalculable in human affairs— 
perceive this, but they face it and are dealing with it, 
as are the other nations. Because we are so estab- 
lished in democracy and so accustomed to exploiting 
all sorts of political and economic doctrines we are 
most likely to underestimate the situation. 

We charge our disturbances upon the ‘“‘foreigners,’’ 
ignoring the greater and far more important part in 
them of the American, both as leader and as work- 
man. The struggle is ultimately one of ideas, and 
they are the most powerful and most persistent of 
human resources. They alone pass into the mass of 
the complex life of men. There it is that they work 
their results of good or ill. The battle cry >r the plea 
put on the lips of the crowd by any sudden leader is 
always one derived from their own life, and is intel- 
ligible to all. The fallacy or the falsity of his uttar- 
ance is not exposed to the examination and testing 
within the walls of the trade union to which the leader- 
ship of the self-seeking or the unscrupulous speaker is 
in the outside community. There his statements ar2 
challenged; differences of opinion have to be threshed 
out; facts can be obtained by all who seek them. Rep- 
resentatives of the people have to justify themselves 
openly to their constituency, and the fact that to-day 
the community has its opinions and its ballots largely 
provided for it, only proves that even in the best of 
conditions people are easily misled. 

“Class legislation” may do for a term of attack, 
but when to any body of men its own interests are its 
uppermost concern it is in so far arrayed against the 
interests of others. Every trade for itself becomes 
the extreme of class legislation and means social 
tyranny. It may be advocated on the same lips as 
preach international unions and the brotherhood of 
man, but it is resort to a power that is destructive of 
liberty and human society. 

The strike, therefore, as a resort to force and in the 
interest of a more or less defiant group which yields 
to unwise leadership, or puts itself under the control 
of men who are self-szeking or corrupt, hits at the 
heart of Democracy, and moves against the founda- 
tions of social welfare and progress. In proportion to 
its extent and success it works evil which is incal- 
culable and may prove for any community or state 
irremediable. Over against economic theories and 
industrial projects which are as yet untried and vision- 
ary, is set the Democracy - hich after long struggle 
has come t> be the form of civil government that is 
to-day the hopeof humanity. Whatever antagonizes 
or betrays that must be looked upon as eventually in- 
jurious to those who advocate it and hostile to the 
welfare of all. The evil it does is the greater by so 
much as it is concealed and intangible. 








THE STRIKE PRINCIPLE IN WAR, AND IN 
PEACE. 


We are beginning to see the light on the place “the 
strike’ occupies in human affairs. Some of the terms 
we use so glibly in these days are overweighted with 
meaning because of a certain mighty and moving 
significance we read into them. So it is that things 
“human” become at once gigantic, compelling, ex- 
clusive. By a quick transposition, to be human is to 
be humane, and to be humane is to be interested in 
‘ameliorating the conditions of the masses’ and to 











do this effectually we must be in sympathy with the 
“workers,” and none seem to bear this appellation 
save those who unite, organize, while in the con- 
centred power of the union lies the “‘will to strike.”’ 
Therefore, to strike is to be “humane.’’ But wait. 
We are all human, though only workers striking be 
humane. And now in the exigency of the miners’ 
strike we are to see a little of the light that lies ahead. 

At Indianapolis, under the intrepid Judge Anderson 
(we apologize for using the term with reference to a 
Court, though it suggests itself as so well earned), the 
Federal Court has ordered the leaders of the union 
to recall the strike order and they have obeyed. 
Union officials are restrained from word or act 
in directing the course or conduct of said strike. 
The funds available for payment of strike benefits 
and uses are tied up. This injunction proceeding was 
asked by the Government and not by the operators. 
And, considering its magnitude, it is a case without 
parallel, though the principle, and practice also, have 
in lesser instances been previously invoked. The 
grounds on which this injunction is set up 
are simple and clear. Under the Lever Act, a 
war-time measure, it is made wrongful to interfere 
with or curtail production and distribution of food 
and fuel, and this because the Government requires 
its full strength and vigor for the national defense. 
And this, of course, demands that the health and wel- 
fare, the life and liberty of the people, shall not be 
curtailed or constrained. 

The Lever Act is in effect; the war is not officially 
over. The right to strike is declared not to be at issue. 
But note the Government’s case, as we understand 
it to be put: When men unite to cease from work in an 
essential industry in such numbers as to prevent the 
fulfilment of existing contracts, and so as to paralyze 
that industry in its ordinary functioning, in such num- 
bers as not only to limit production but prevent such 
fulness of production as will meet the customary needs 
of the people in business and domestic life (as well 
as to interfere with the Government in temporary 
charge of an industry)—that united action shall be 
held to be of the nature of a conspiracy against the 
public welfare and may be estopped by the judicial 
arm of the said Government, backed by the force 
necessary to carry out its decrees. 

As on these grounds the injunction is now per- 
manent, a great step has been accomplished in estab- 
lishing a principle which should be observed in 
“human” relations. And the moral is, if the digres- 
sion may be permitted, that there are ways and means 
whereby in becoming intensely human we actually 
become “inhumane.” It is human “to strike,” to get 
all one can rightfully for one’s self, and under certain 
circumstances men may ally themselves together to 
do this, but when by such union or alliance the act 
imperils the normal continuation of industry on which 
all depend (curtails production or annuls it and im- 
pedes or stops distribution) so that people must starve 
or freeze, this boasted human element becomes in- 
humane, and constitutes essentially a conspiracy 
against the public welfare. 

So much, so good. Now note, the people must be 
kept up to their full strength and health that they 
may support armies in the field and civil government 
at home. But to what end, save it be that ultimately 
the people shall have comfort, peace and plenty by 
reason of the interacting endeavors of all? It follows 
that public welfare is as sacred in peace asin war. If 
men may not combine to strike in time of war because 
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that is against the public welfare, may they do so in 
time of peace? And if in behalf of the general good 
the Government may enjoin a strike in time of war 
may it not also intervene in time of peace? And more, 
while war may technically exist, peace is here. And 
we may conclude that when “labor’’ actuated by the 
“human” element becomes so ardent as to strike in 
such numbers as to interfere substantially with nor- 
mal production and distribution, it interferes with the 
public welfare by increasing price, by sometimes caus- 
ing suffering, and by preventing the free functioning 
of capital, and is “inhumane.” If so, the burden must 
then be upon “unions” directing “strikes” to show 
that they do not interfere with but maintain normal 
production. We have only to apply the principle 
enunciated in this case to all time and occasion and 
there would be an end to this “‘will to strike,” and to 
its power. And still the individual will be free to 
work or not—work for a wage he is willing to ac- 
cept. 








JUSTICE AND JOY—WORK THE ONLY 
CURE-ALL. 


We have conjured mightily with words. They 
have called men to heroic deeds. History bears 
witness. But to what avail? Let every man search 
his own soul, and answer. 

Words and deeds! The “supreme sacrifice.’”? And 
for this, obeying the mandate of country, the will 
of a conscript law, men gave their all in battle with 
the foe. Greater love than this hath no man, that 
he die for others.’ But shall he then live for self, 
for self only? Did millions of brave and loyal soldiers 
of the Republic sail over treacherous mine-sown seas, 
burrow deep in rain-soaked trenches, and, with 
courage unfaltering, follow the spectral horsemen 
galloping in the gray skies of right, on and on, to 
the very gateways of death and glorious portal of 
victory—only to come back to firesides shrouded with 
discontent, and labors shadowed with doubt and de- 
nial? Did they make this sacrifice for men unknown 
and children unborn, that they might forever after 
dispense with the difficulties and deprivations of 
service for those most near and dear? Nay, in 
heart and mind, we doubt not, the soldiers of war 
are now the soldiers of peace. 

For “Democracy!” How the word flamed on the 
front by a changeless future. And for it peoples 
gave of their soul and substance, gave in wealth and 
work, gave “‘till it hurt.” Was this done that bands 
of the dissatisfied might now organize to measure all] 
this wondrous sacrifice and service by wage-scales of 
their own setting, and failing in their fevered demand, 
cease to work that production wane and die? 

For “Justice!” Ah that were worth all the rest. 
A new deal for a new day! The application of the 
principles of good-will and right to all human re- 
lations—peoples to peoples, and man to man. For 
this at what cost was autocracy hurled from its age- 
old power. That from the common will there might 
come the common good. Justice, commencing 
where? Where if not in an honest day’s work for 
an honest day’s pay? And ending?—where, save 
in the pulsing activities of countless millions pur- 
suing their own labors in a liberal life, until in the 
production and distribution each to each, and all to 
one, according to the ensuing levals of competition, 
every man have not only his chance but be able to 
buy with his toil as much as any other man, but no 








more. Was it for this that autocratic, unfeeling 
rule was ended that the new industrialism might be 
throttled by collective bargains made outside the 
parties in direct interest, that in the heart of a capital 
that crowns the highest civilization ever attained the 
stiletto of the strike might be buried again and 
again ? 

And “Joy”? What were life without joy! Lib- 
erty, justice, democracy, what were all these with- 
out joy? The indefeasible right to be happy—in 
one’s own self. To live in the light and greet the 
morning with endless shining hope. To look into 
the eyes of love, and know the answering love is 
sweet. To hear the prattle of children in the home, 
to gather with kindly greetings in the social circle. 
To work, and know that it is for some good, though 
but a little added to the momentum of the general 
advance. To join with the infinite forces of growth 
and be in at the harvest. To fashion countless things 
of use and beauty, conscious of a part in progress, 
aye, often times to work for work’s sake, and to think 
for the thrill of that divine creative power, and some- 
times to think for no other reason. Was it for this 
joy of being and doing in a new world, though ’tis 
but the old old way, that we now race with the winds 
of doctrine, that we now jest with the eternal veri- 
ties of righteousness, and, throwing dice with the 
devil-men of unholy desire, mock the things that were 
with the socialization that is to be? Have we been 
struck blind by the flame of our own idealism? In 
trying to cast out devils from the swine of earth have 
we gone mad ourselves only to rush into seas of an- 
archy ? 

Now, what zs the trouble, and what do we want? 
It is easy to rub the lamp of our own vanity, and 
reconstruct a world; yet when the really wise men 
followed a star in the East it led them to a little child 
in a manger. We have essayed the great adventure 
and we have accomplished big things. But has 
our appetite so grown by what it has fed on that we 
are incapable of sitting down content under our own 
vine and fig tree? When we talk of liberty, justice 
and democracy, or humanity, is it worth while to 
ask whether in the light of a really glorious fast, we 
are content now to trudge along in the middle of the 
road, or must we have each and all a high-power 
machine to drive down the highway on a speed- 
breaking joy-ride of seeking and spending, of shout- 
ing and striking? 

Mulling and meddling with everything under the 
sun, we have almost forgotten the beneficence of its 
shining. Seeking some super-civilization we refuse 
to countenance what we have. Ignoring the pro- 
gress of the past, demanding the conditions of a 
future perfect and perpetual, we are destroying the 
present. Labor demands only justice at the hands 
of capital, higher wages to meet higher costs and 
better working conditions, whatever these are, but 
it has never seemed to apply that justice to capital, 
to ask whether it can actually pay wage-demands 
without bankruptcy, or to recognize that the opera- 
tion of capital in the whirlpools that the rapids of 
war have created is hazardous and filled with the 
nervous fear of apprehension. How can production 
be kept at its maximum without fulness of work; 
how can justice end in joy unless it begin in sacrifice 
rather than selfishness? The trouble of it all is not 
in the world, but in the human heart; not in condi- 
tions ‘but in desires; not in the existence solely of 
greeds, but in the certain lack of good-will. 
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High wages, high prices, high taxes—not too soon 
will they sink to an equable level, but the only way 
is in increase of production. Neither the will to 
strike nor the will to legislate will bring justice and 
joy, but in the mighty energies of man, working in 
the old ways to the end of the common good. The 
miracle of the loaves and fishes man cannot repeat 
in modern life. More pay and less work is a shell 
game to catch the unwary. Jordan is a hard road 
to travel; and will never be made easier by pushing 
the boulders of interference down from the mountain 
heights of theory. When the ideal becomes real 
the illusion of its allurement is gone. When shirkers 
and spenders take the place of workers and savers, 
famine is not far off. 

We are not only failing in duty to-day, but laying 
up trouble for tomorrow. Let no one imagine the 
sound sense of the people will not assert itself against 
soviets and syndicalism, against strikes and lockouts, 
and against the obsessions of class consciousness. 
When individualism is swallowed up in collectivism 
liberty and law will both perish. But there is danger 
ahead. Men cannot work, nor government function, 
jn a seething tumult of conflicting interests striving 
for advantage. Turn back the railroads to private 
ownership and management. Help the steel mills 
and coal mines to operate, trusting if not at all in 
owners and managers, then in the favor and fulness 
of the laws of production. 

Let government take its hands off business, that 
in the end makes its own laws, that so-called price- 
protection be not made the means of profiteering and 
pillage. Gather credit from the masses and scatter 
it abroad. Load ships at the harbor, that they may 
come loaded home, to pay longshoremen their dues. 
Consider that the price of the farmer and the wage 
of the mechanic naturally rush together if let alone. 
And work, work, there is no help for it. We cannot 
make clothes out of sea-mist, or food out of sunset 
clouds, or bring peace and prosperity out of continual 
bickerings. Why not just “settle down?” 








RAILROAD GROSS AND NET EARNINGS FOR 
SEPTEMBER. 


Returns of earnings of the steam railroads of the 
United States still lack elements of encouragement. 
In general the character of the returns remains the 
same as heretofore. Net earnings, speaking of the 
roads collectively, run substantially behind those of 
corresponding periods a year ago, though the falling 
off is no longer so extremely large as in some of the 
earlier months. The trouble is mainly with the 
expense accounts, which are still mounting higher 
notwithstanding comparison is with heavy totals of 
expenses last year. At the same time gross earnings 
are running but slightly larger than in 1918 and in 
the case of many separate systems are showing sub- 
stantial losses. 

These reflections are suggested by a review of our 
compilation of the figures for the month of September 
as based on the returns filed with the Inter-State 
Commerce Commission at Washington. In the 
aggregate the gain in the gross earnings on the 200 
companies which have filed figures with the Commerce 
Commission, comprising a total of 232,772 miles of 
road, show an increase of only $9,252,922, or 1.90%. 
This was attended by an augmentation in expenses 
in amount of $28,081,783, or 7.62%. Accordingly 
there is a loss in the net for the month of $18,828,861, 








or 16.08%, the total of the net for September 1919 
being $98,302,598 as against $117,131,459 for Sep- 
tember 1918, as will be seen by the following: 








September— Inc. (+) or Dee. (—)- 
200 Roads— 1919. 1918. Amount. % 
i 8 ee Serer 232,772 232,349 +423 0.18 
Gross earnings.........-.-.-- $495,123,397 $485,870,475 +$9,252,922 1.90 
Operating expenses........... 396,820,799 368,739,016 +28,081.783 7.62 

Wet GhtnING@R. oo one nc onse $98,302,598 $117,131,459 —$18,828.861 16.08 


To appreciate the significance of the further rise 
jn expenses the present year consideration should 
be given to the tremendous increase in the expense 
accounts in the two years preceding. In September 
1918 the gain in the gross revenue reached enormous 
proportions, the war being still in progress, the vol- 
ume of traffic extremely large, besides which decided 
advances in both passenger and freight rates had 
been made only a few months before. As a result 
of these circumstances the gain in the gross revenues 
then reached no less than $129,367 ,931, or 36.16%. 
But this was accompanied by an augmentation in 
expenses of $126,177 ,381, or 51.82%. Consequently 
the addition to the net was no more than $3,190,550, 
or 2.79%. The year before rising expenses played 
a similar part in contracting the net results. In that 
year (in September 1917) there was $33,901,638 
increase in gross, but $7,699,654 loss in net, owing to 
an expansion of over 4114 million dollars in expenses. 
As a matter of fact, even prior to 1917 the net failed 
to make a satisfactory showing on many occasions. 
In September 1916, to be sure, we had $38,555,541 
gain over 1915 in the gross and $12,572,543 gain in 
the net, and this followed $17,783,141 gain in gross 
and $18,546,361 gain in net in September 1915 over 
1914. Immediately prior to 1915, however, the re- 
turns were poor or indifferent for several successive 
years. It happened that in September 1914, though 
gross earnings were reduced by $12,857,844, this 
was met by shortening of expenses in amount of 
$13,606,758, thus yielding $748,914 gain in net. On 
the other hand, the year before (September 1913) 
our compilations registered $9,805,231 increase in 
gross but attended by an augmentation in expenses of 
$14,958,298, causing, therefore, a loss in net of 
$5,153,067. In September 1912 the gain in gross 
revenues was of more satisfactory extent, but the net 
even then failed to keep pace with the rise in gross 
receipts; $19,891,032 increase in gross, or 7.88%, was 
attended by an addition to expenses of $13,855,420, 
or 8.58%, leaving, therefore, only $6,035,612 in- 
crease in net, or 6.64%. Extending the comparisons 
further back, we find that in September 1911 our 
compilations showed only minor changes in the 
totals, namely $39,801 increase in gross and $1,321,- 
815 increase in net. In September 1910 there was 
a gain of $10,312,116 in gross revenues, but a loss 
of $3,869,083 in net earnings. In the year preceding 
results for this month were much more encouraging— 
that is, in September 1909 there was $27,052,253 
gain in gross and $13,585,396 gain in net. In Sep- 
tember 1908 there was $15,299,397 loss in gross, 
with $4,083,435 gain in net. In September 1907 
the returns were very incomplete, they comng to 
hand when the panic of that year was at its height. 
The significant feature was that at that time, also, 
net earnings were falling behind, though gross was 
still expanding; stated in brief, for September 1907 
our compilation, though incomplete, registered $13,- 
172,222 increase in gross with $3,594,503 decrease in 
net. In the following we furnish the September 


comparisons back to 1906. 
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Gross Earntngs. i Net Earnings. 





Year Inc. (+) or 
Preceding. Dec. (—) 


Year 
teen. 


| Precsdiag, 


Inc. (+-) or | 
Dec. (—). 


Year 
Ctven. 





Ee ee Sak RS $ $ $_ 
-|136,839,986| 126,752,987, + 10,056,999, 48,341,798 45,653,884, +2,687,914 
-|L41,220,009|128 047,787, + 13,172,222, 41,818,855 45,413,358, —-3,594,503 
-|218,929,381|234,228,778—15,299,397 81,615,313 77,531,878) +4,083,435 
-|246,065 ,956|219,013,703' + 27,052,253 95,443,956 81,858,560 + 13,585,396 
-|256,647,702'246,335,586 + 10,312,116 91,580,434 95,449,517, —3,869,033 

249,054,0361249,014,235, 4+39°801| 90,720,548 89,398,733, +1,321,515 
272,209 ,629'252 318,597 + 19,891,032; 96,878,558) 90,842,946) + 6,035,612 
285,050,042/275,244,811| +9,805,231, 92,847,193' 98,000,260, —5,153,067 
272,992,901|285,850,745—12.857,844 92,022,947, 91,274,033, +748,914 
1915 ..- 294,241,340|276,458,199| + 17,783,141/111,728,276 93,181,915 + 18,546,361 
1916 ___/332,888,900)294 333,449 + 38,555,541 124,447 ,839/111,375,296) + 12,572,543 
1917 ___|364,880,086:330,978,448 + 33,901,638) 116,086,103 123,785,757, —7,699,654 
1918 ___|487,140,7811357,772,850 + 129367931 117,470,621 114,280,071, +3,190,550 
1919 __.1495,123,397'485,870,475| +9,252,922 98,302,598)117,131,459-—18,828 ,861 

Note.—1n 1906 the number of roads included for the month of September was 95; 
in 1907, 84; in 1908 the returns were based on 231,367 miles; in 1909 on 236,545 
miles: in 1910 on 240,678 miles; in 1911 on 230,918 miles; in 1912, 237,951 miles; in 
1913, 242,097 miles; in 1914, 242,386 miles; in 1915, 245,132 miles; in 1915, 248,156 
miles: in 1917, 245,148 miles; in 1918, 232,186 miles; in 1919, 232,772 miles. We 
no tonger include the Mexican roads nor the coal-mining operations of the anthracite 
coal roads in our totals. 


In the case of the separate roads the part played 
by rising expenses is greatly emphasized. The re- 
turns here, however, are decidedly irregular, many in- 
stances being found of a shrinkage in gross earnings 
coincident with increased expenses. In the South 
particularly losses in gross earnings are numerous 
and a number of Eastern trunk lines, among them 
the New York Central, fall in the same category. 
Where the roads give a good account of themselves 
the present year in the matter of net, it is usually 
because results last year in such cases were so ex- 
temely poor. For instance, the Atchison Topeka 
& Santa Fe reports this time $2,902,273 increase in 
gross and $4,411,815 increase in net, expenses having 
been reduced; but in September 1918 the Atchison, 
though having added $3,806,529 to its gross, fell 
$2,778,089 behind in the net. However, there are 
other cases where the losses in net are cumulative, 
that is, where a further loss in 1919 follows a loss in 
1918. The Chicago Burlington & Quincy belongs in 
this class. It reports $1,469,894 increase in gross, 
but $2,491,474 decrease in net. This is duplicating 
the same road’s experience in 1918, when with $3 ,721,- 
971 increase in gross there was 1,309,276 decrease 
in net. 

The Pennsylvania Railroad ou the lines directly 
operated East and West of Pittsburgh registers for 
September 1919 $1,499,974 increase in gross with 
$912,006 decrease in net. Last year the same system 
showed no less than $15,124,471 gain in gross with 
$3,998,036 loss in net. The New Haven road -his 
year with $209,449 gain in gross has $1,047,172 loss 
in net and the Boston & Maine, while having added 
$6,799 to gross, falls $766,960 behind in the net. 
The New York Central loses $1,019,377 in gross and 
$3,934,059 in net, while the Baltimore & Ohio suffers 
$108,955 decrease in gross and $1,502,002 decrease 
in net. The Erie with $784,342 increase in gross and 
$612,667 increase in net is an exception to the general 
rule of decreases, but this follows an extremely poor 
showing of the net in the year preceding. 

Southern roads, as already indicated, make ex- 
tremely poor reports. As illustrations, the Louisville 
& Nashville falls $145,017 behind in gross and $888,- 
143 in the net, the Southern Railway $2,077,125 in 
gross and $3,753,398 in the net, and the Seaboard 
Air Line $810,139 in the gross and $951,755 in the 
net. Many of the Northwestern and Southwestern 
roads give quite good accounts of themselves. Thus 
the Chicago & North Western has added $1,159,433 
to gross and $485,806 to net; the Burlington & Quincy 
$1,469,894 increase in gross and $2,491,474 increase 
in net, while the gains on the Atchison have already 
been referred to. The Milwaukee & St. Paul, on 
the other hand, while showing $1,561,776 increase in 
gross has $99,918 decrease in net. The Northern 








Pacific loses $603,085 in gross and $356,566 in net, 
but the Union Pacific reports $1,693,835 increase in 
gross and $352,952 increasein net. In thefollowing we 
show all changes for the separate roads for amounts 
in excess of $100,000, whether increases or decreases, 


and in both gross and net. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER. 


Increases. | Decreases. 

Atch Topeka & 8 Fe (3)_ $2,902,273 |Southern Railway $2,077,125 
Chi R I & Pacific (2)-_._ 1,741,026| New York Central 61,019,377 
Michigan Central 1,702,074 | Ilinois Central 962,406 
Union Pacific (3) 1,693 ,838 | Seaboard 810,139 
Chi Milw & St Paul____ sh 792,715 
Pennsylvania (3) 760,580 
637 ,038 


url & 
613,847 


Pere Marquette 
Mo Kan & Tex of Texas_ 
Ww Pacifi 


estern Pacific 
Colorado & Southern (2 
Yazoo & Mississippi Vall 
Grand Trunk Western __ 
St Louis Southwest (2) __ 
Chicago Great Western. 
St Louis-San Fran (3)__ 
Denver & Rio Grande__ 
Leh New England_ 
Chi 8t P M & Omaha 
N YN i @& Hartford__ 
Minn St Paul & 8 S M__ 
Grand Rapids & Indiana 
Wichita Falls & N W-_- 
Lake Erie & Western___ 
Toledo & Ohio Central__ 
Minn & St Louis 
Great Northern 
Chi Ind & Louisville___ 


024 | Nashville Chatt & St L__ 
Elgin Joliet & Eastern _ 
Bessemer & Lake Erie_- 
Bin m & Garfield. _- 
53 | Richmond Fred & Potem 
Grd Trk Lines in N E_. 
4| Georgia 

Kanawha & M 

Wheeling & Lake Erie_-_ 
99| Union RR of yy pe 


uluth & Iron Range-_-__ 
Nevada North 
Cin New Orl & Tex Pac. 
El Paso & Southwestern 
New Orleans & No East_ 


estern Ry of Alabama 
Alabama Great Southern 
Baltimore & Ohio 
Hocking Valley 


mting 52 roads | Representing 35 roads 
n our compilation. _$22,821,353 | in our compilation. _$15,079,690 

Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 

a This is the result for the Pennsylvania RR., ether with the Pennsyl- 

vania Company, and the Pittsb Cincinnati cago & St. Louis, the 
Pennsylvania RR. reporting $248,351 decrease, the Pennsylvania Company 
$1,065,292 increase and the P. C. C. & St. L. $683,033 increase. 
b These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the “Big Four,’ &c., the whole going to form the 
New York Central System, the result is a gain of $446 530. 


PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEMBER. 


Increases. 
Atch Top & Santa Fe (3)_$4,411,815| Delaware 
Chicago Burl & Quincy -- 91,474| Seaboard Air Lin 
Mi n Cen 243 | Pen: T 
Erie (2) 
Minn St Paul & S 8 M__. 
Chicago & North Western 
Union Pacific (3) 
Western Maryland 

Pacific 





R 


Texas 

Pere Marquette 
Toledo & Ohio Central__-_ 
Florida Eas: Coast 
Western Pacific 
Colorado & Southern (2)- 
Grand Rapids & Ind 
Denver & 

Nashv Chatt & St Louis__ 
Hocki vane, 


Pacific 
Cleve Cin Chi & St Louis_ 
890 pee Missabe & North 


bor 
Rock Is] & Pac (2)_- 
Toledo St Louis & West__ 
Ch Great Western__ 
J b 3 cago & St Louis. 





Representing 3 


4 roads Cumberland Valley 
in our compilation. _$11,246,111 


Missouri Kansas & Texas_ 


Kew Orleans & No East_ 


Alabama Great Southern_ 
Chic Ind & Louisville. _- 
286 | New Or Tex & Mex (3)-- 
San Ant & Aransas Pass__ 


109,206 
Washington Southern_._... 108,057 


& Western 995,798 Representing 54 roads 
Central RR of New Jersey 981, in our compilation. .$34,499,423 


a This is the result for the Pennsylvania RR. together with the P 1- 
vania Company and the Pittsb Cincinnati C icago & St. Louis, the 
Pennsylva R. reporting $1,676,332 decrease, the Pennsylvania Com- 
pan 26,091 increase and the P. C. C. & St. L. $438,235 increase. 

b ese figures merely cover the operations of the New York Central 
itself. Includ the various auxiliary and controlled roads, like the 
Michigan Central, the “Big Four,” &c., the result is a loss of $3,864,356. 


When the roads are arranged in groups or geo- 
graphical divisions in our usual manner it is found that 
the New England group, the Eastern and Middle 
group and the Southern group record losses in the 
gross;and the same groups, together with the Pacific 
Coast group, have losses also in the net. Our sum- 


mary by groups is as follows: 
SUMMARY BY GROUPS. 
———Gross Earntngs 
1918. seme” haa ae “Es 





Section or Group— — 
September— 

anew 1 (8 roads), New England... 20,767,523 
Group 2 (37 roads), East & Middle 154,332,564 
Group 3 (29 roads), Middle West. 62,178,556 
Groups 4 & 5 (36 roads), Southern - 61,193,743 
Groups 6 & 7 (29 roads,) Northwest .109,044,006 
Groups 8 & 9 (49 roads), Southwest. 78,423,587 
Group 10 (12 roads), Pacific Coast.. 29,183,418 


—18,749 0.09 
—2,950,198 2.15 
+3,163,052 5.36 
—5,184,427 7.8) 
+3,789,003 3.60 
+7,835,595 11.10 
+2,618,376 9.82 


$ 
20 ,786 002 
137 ,282,762 
59,015,504 
66,378,170 
105,255,003 
70,587 ,992 
26,565,042 











Total COO0 TONED. <2 2 ccesececee 495,123,397 485,870,475 +9,252,922 1.90 
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Net Earntngs———__— — 





— 1919 1918. Inc.(+) or Dec.(—) 
1919. 1918. z 3 s % 

Group No. 1....... 7.302 7,329 3,100.108 5,543,071 —2,442,963 44.07 
Group No. 2....... 855 ,650 19,065,930 31,229,956 —12,164,026 38.95 
Group No. 3_...... 21,756 21,771 13,167,695 12,131,526 +1,036,169 8.54 
Groups Nos. 4 & 5.. 38,559 38,400 7,650 17,289,288 -—9,638,446 55.75 
Groups Nos. 6 & 7.. 65, 65,199 27,753,300 27,321,332 +440,968 161 
Groups Nos. 8 & 9.. 54,412 64,494 17,917,887 13,684,979 +4,232.908 30.93 
Group No. 10.....-. 16,516 16.506 9,646,836 9,946,307 —293,471 2.95 
_ Rep aEaE 232.772 232,349 98,302,598 117,131 459 —18,828,861 16.0g 


NOTE .—Group 1. includes all of the New England States. 

-Group 11. includes all of New York and Pennsylvania except that portion west of 
Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and the 
extreme northern portion of West Virginia. 

Group I11. includes all of Ohio and Indiana: all of Michigan except the northern 

. and that portion of New York and Pennsylvania west of Buffalo and 

Groups IV. and V. combined include the Southern States south of the Ohio and 
Gast of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota 
and Missouri north of St. Louis and Kansas City; also cll of Montana, Wyoming 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. 

Groups VIII. and 1X. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory, Missouri south of St. Louis and Kansas City: Colorado south 
of Denver, the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 


- Santa Fe and east of a line running from Santa Fe to El Paso. 


Group X. includes all of Washington. Oregon, Idaho, California, Nevada, Utah 
and Arizona and the western part of New Mexico. 


Western roads, it is proper to state, had to contend 
the present year with a considerable contraction in 
the grain movement and also with a falling off in 
the livestock movement. The loss in the grain 
movement was in comparison with a heavy movement 
last year, and the falling off extended to all the dif- 
ferent cereals with the exception of rye—namely 
wheat, corn, oats and barley. For the five cereals 
combined the receipts for the four weeks ending 
Sept. 27 were only 108,068,000 bushels as against 
136,719,000 bushels in the corresponding four weeks 
of 1918. The details of the Western grain movement 
in our usual form are shown in the table we now pre- 


sent. 


WESTERN FLOUR AND GRAIN RECEIPTS. 
4 wks. end. 








Flour. Wheat. Corn. Oats. Barley. Rye, 
Sept. 27. (bdis.) (bush.) (oush.) (bush.) (bush.) (oush.) 
Chicago— 
1919_... 983,000 19,053,000 7,129,000 8,202,000 1,266,000 305,000 
Pp... ---- 880,000 14,780,000 9,932,000 11,198,000 1,141,000 608 ,000 
wa 
i ee 78,000 2,176,000 1,533,000 3,063,000 1,216,000 337,000 
| | eee 52,000 3,217,000 605,000 3,629,000 1,428,000 188,000 
St. Louts— 
1919.... 624,000 7,216,000 1,077,000 2,501,000 124,000 74,000 
Pi. --- 224,000 5,699,000 1,354,000 2,273,000 54,000 59,000 
iciciein® * ~ icnaiauhes 1,338,000 66,000 RS Se ee 
pee teen oe 630,000 282,000 EE a einen 
Detrott— 
Ditine”  tabuibn 250,000 132,000 5 a ae ee 
1918_._. 7,000 175,000 385,000 ne" \miuabees:” “guineas 
Clereland— 
in oven 5,000 239,000 62,000 611,000 1,000 1,000 
- | ee 57,000 414,000 172,000 633,000 77,000 7,000 
‘eoria— 
1919_.._.. 301,000 517,000 1,182,000 620,000 117,000 4,000 
1918__.. 305,000 400,000 2,363,000 689,000 111,000 23,000 
Dulith— 
aus ° tena 2S58 800 *  ecceces 89,000 435,000 2,539,000 
ee oe 16,055,000 11,000 568 ,000 293,000 808 ,000 
Minneapolis— 
eR 16,151,000 305,000 1,932,000 1,797,000 1,220,000 
iit - ° coaumadaee 19,206,000 964, 5,697,000 4,261,000 2,258,000 
Kansas City— 
SS 9,445,000 364,000 CE ee ee 
TE EE: 6,914,000 1,239,000 2,898,000 -...-.. ..---- 
Omaha & Indianapolis— 
tas tants el I Se lS ee eee 
eee 3, a. ne Cie. verece  senviio 
Total of All— 
1919__.. 1,891,000 64,118,000 13,883,000 20,631,000 4,956,000 4,480,000 
1918... 1,525,000 71,458,000 21,630,000 32,315,000 7,365,000 3,951,000 
Jan. 1 to Sept. 27. 
Chicago— mes 228 - - “se -*- i ie ea se 
1919... 6,773,000 61,578,000 48,369,000 68,312,000 23,190,000 6,768,000 
et 6,223,000 46,603,000 77,773,000 102,903,000 11,641,000 2,786,000 
Miiwa — 
1919_... 572,000 6,519,000 5,814,000 21,377,000 16,201,000 3,871,000 
Py a 614,000 6,775,000 10,173,000 23,768,000 7,105,000 1,479,000 
. Louts— 
1919__.. 2,665,000 33,033,000 15,321,000 24,751,000 903 ,000 355,000 
1918___. 2,216,000 31,142,000 19,336,000 25,064,000 ,000 330,000 
Toledo— 
Se 10,547,000 960.000 3.900000 — «eccee covcee 
Sim::. aims 5,419,000 2,383,000 6,045,000 1,057,000 336,000 
Detroti— 
1919_... 30,000 1,206,000 1,061,000 1,762,000 cs = 
| en 72,000 795,000 3,615,000 2,771,000 3,000 3,000 
Cleveland— 
1919_... 39,000 553,000 625,000 2,119,000 7,000 4,000 
1918_... 441,000 3,594,000 4,140,000 5,991,000 122,000 36,000 
Peoria— 
1919___. 2,572,000 2,328,000 13,406,000 5,930,000 1,237,000 201,000 
1918__.. 1,638,000 3,114,000 26,672,000 13,647,000 731,000 284,000 
uth— 
Witkeen  desece 17,405,000 28,000 903,000 6,263,000 12,417,000 
iia. i eascen 17,512,000 178,000 967,000 1,195,000 894,000 
innea polts— 
en APRA T 66,258,000 5,603,000 19,897,000 30,054,000 11,993,000 
SGiGsesne -— eccces 61,157,000 14,408,000 31,290,000 22,218,000 7,720,000 
Ka 
1919... 96,000 47,112,000 13,450,000 10,387,000 «--.-.--.. 4,000 
Se ere 206, 90.703 200 13406.000 3 cesece __ovecee 
Omaha & Indtanapol 
as" ‘gbeon 25,562,000 30,791,000 23,097,000 ...-.. ------ 
3938..<<cc . concee 14,882,000 42,026,000 18,726,000 ------ <----- 
Total of Al— 


1919__..12,747,000 272,101,000 135,367,000 182,444,000 77,884,000 35,613,000 
1918__..11,204,000 231,199,000 231,405,000 244,667,000 44,716,000 13,868,000 


~~As regards the livestock movement, the Union 
Stock Yards & Transit Co. of Chicago reports receipts 





ene 


for the even month in 1919 as 22,747 carloads as 
against 24,970 carloads in 1919, while at Kansas City 
the receipts were 16,184 carloads. against 19,050. 
At Omaha the receipts were a trifle larger , being 14,- 
163 carloads against 14,040. 

The cotton movement in the South of course was 
on a greatly reduced scale, the crop being both poor 
and late. The shipments overland reached 71,248 
bales against 82,977 bales in September 1918, 
112,236 bales in 1917 and 90,093 bales in 1916. At 
the Southern outports the receipts the present year 
were only 265,176 bales against 526,665 bales last 
year and 602,778 bales in 1917, as will be seen by 
the following: 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPTEMBER AND 
FROM JAN. 1 TO SEPT. 30 1919, 1918 AND 1917. 




















September. | Stnce Jan. 1. 
Ports. ! 
1919. | 1918. ; 1917. | 1919. , 1918. | 1917. 
! j 
Galveston... ..--.-- bales_| 91,065/240,986/241,614'1,215,675, 912,951 1,233,074 
Tenses CRF, BO... Ske ki. 4,058 773| 7,734) 138,016 76,470; 73,157 
New Oma. oo ncnscavace 28,135'105,250) 88,399) 958,338 967,447! 651,309 
SO oo enn ccan te 5,708| 11,422] 15,631, 87,074 55,814! 57.798 
Pensacola, &¢...-.------- 63 45| 4,548, 12,092 23.222 30,956 
ellie 2 cigar 94,281|119,764/186,736 757,496 620,366, 461,920 
Brunswick -.---.-.------- ; ,500| 14,000, 151,230 57,000| 118,370 
Charleston _.....--------- 7,245| 16,526] 18,974! 132.581 65,595} 65,193 
Wilmington -__---..-.---- 7,618] 14,060} 11,945 106,552 50,881) 21.686 
WCET. caskde denctienoboed 13,527| 11,991) 12,726, 202,931 124,722! 224,714 
Newport News, &¢....---- 68 348 421) 1,814 3,656) 4,428 
Ee SES 265,176 526,665|602,778 3,763,799 2,958,524 2.942.605 














EXECUTIVE ACTION VITAL TO CONSITUTIONAL 
DEMOCRACY. 


[By DANIEL CHAUNCEY BREWER of the Order and Liberty 
Alliance.] 


The nation has not been slow to recognize the significance 
of bayonets in the streets of Boston. The sun which they 
reflected did not travel westward more swiftly than the 
news that Calvin Coolidge-Governor—had accepted the 
full responsibilities of his executive office by compelling 
order in the Commonwealth of Massachusetts 

That it brought loyal men whose political sense is not 
atrophied to their feet, is evidenced by the felicitations of 
the press. : 


Once again a clear-visioned American had translated 
into action the abiding sense of those who cherish practical 
democracy. Visions of Parker at Lexington with his never- 
to-be-forgotten ,“‘If we are to have war let it begin here’”’— 
“Old Hickory” in nullification times—and ‘Honest Abe” 
with the call for seventy-five thousand men—flashed across 
men’s minds, and warmed the cockles of their hearts. 

Thus the Massachusetts State Guard, mobilizing from 
yesterday’s citizens without defection, and Boston’s busi- 
ness men—patrolling the streets of the city with revolver 
and club—translated into action, (because the imme- 
diate call was to them), the things that patriotic business 
men in Philadelphia, New York and Chicago and the various 
States in the Union, were thinking. 

IT, 

Here and such was the first effect of a masterful grappling 
with a critical situation. A second and not less notable 
one followed when Massachusetts on Nov. 4 spoke through 
its electorate in a manner which recalled the glories of her 
past record. Massachusetts stands with Calvin Coolidge. 
He has spoken for h:r—as the Adams’ spoke for her in pre- 
Revolutionary times—as Lowell and Andrew and Sumner 
spoke for her in ’61. Inasmuch as the nation is bone of the 
old Bay State’s bone—and flesh of her flesh—the voice of 
Massachusetts rarely goes unheeded. We may therefore 
expect larger and greater consequences to follow the right- 
eous acts of a true-hearted man. 

z III. 

“Get but the truth once uttered’”—said James Russell 
Lowell—“‘and there’s such music in her as makes men’s 
memories her joyous slaves.”. While not only Massa- 
chusetts but the United States has been confused by the 
myriad problems of an industrialism that has threatened 
their political life, neither State nor nation have wholly for- 
gotten truths enunciated by our forefathers and built into 
the foundations of the Republic. i a, 

* Translated into action and uttered by Calvin Coolidge, 
they have electrified Massachusetts and awakened mem- 
ories. They promise to stir the Republic. 
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What are these truths? Those that are of towering im- 
port at this time are written in the Preamble of the Consti- 
tution of Massachusetts, which was adopted in 1780, and 
have become incorporated in the fundamental laws of many 
other States. ; 

ON mae ee SJovernment is to secure the 
existence of the body politic-—to protect it and to furnish 
the individuals who compose it with the power of enjoying 
in safety and tranquility their natural rights. , 

“It is the duty of the people therefore in framing a consti- 
tution of government, to provide for an equitable mode of 
making laws, as well as for an impartial interpretation and 
a faithful execution of them. that every man may at all time 
Sind his security in them.” 

In September of the current year police officials of Boston, 
with the apparent endorsement of mistaken men working 
for class privilege in the political community, aimed a blow 
at “government” by an act that threatened safe and tranquil 
enjoyment of their rights by individuals composing the body 
politic. 

Fortunately the people of Massachusetts had enacted 
laws for their “security,’”’ and in appointing Calvin Coolidge 
executive had provided for a faithful execution of these. 
No sooner had danger shaped itself than the Governor (the 
people’s agent) dealt with it in a manner so convincing and 
satisfactory as not only to meet the given issue, but to assure 
free men everywhere that their liberties which at times seem 
to be threatened by disorder, need never be imperilled if 
sanity and prudence govern in their selection of the magis- 
trate who is to reflect their will. 

Confused by crowded events, and forgetful of principles 
which are vital to Democracy—Americans have legislated 
freely, but have long failed to require an observance of law. 
Disorder and contempt for authority have followed, and 
license has so usurped the place of liberty as to discredit 
Democracy. In this crisis, Calvin Coolidge, as we now 
know—expressing the will of Massachusetts—in a manner 
provided for by past generations—has blocked the drift 
toward disaster. 

It was John Marshall, who, in the Virginia Convention that 
ratified the United Sta’e; Constitution, after alluding to 
the fact that the people can only administer government 
through agents, and these agents cannot act without power, 
made it clear that Democracy cannot survive without execu- 
tive action in time of exigency. 

The forceful act’on of Calvin Coolidge in bringing this 
truth to the attention of the American people in an hour 
when the Republic is in troubled waters, indicates that Prov- 
idence still acts through chosen ministers, and that He has 
not wholly withdrawn his favor. 








Current Events and Discussions 


CONTINUED OFFERING OF BRITISH TREASURY 
BILLS. 

The usual offering of ninety-day British Treasury bills 
was disposed of this week by J. P. Morgan & Co. on a dis- 
count basis of 6%, the figure to which the rate was recently 
advanced from 544%. The bills in this week’s offering 
are dated Nov. 10. 











CONTINUED OFFERING OF FRENCH TREASURY 
BILLS. 

Another block of the French Treasury bills which are being 
offered in the market up to an amount of $50,000,000, as 
market conditions justify and on much the same scheme as 
the British Treasury bills, was disposed of by J. P. Morgan 
& Co. this week. The offering in any one week is limited to 
$5,000,000. These French Treasury bills were again dis- 
posed of on a discount basis of 6%, the figure to which the 
rate was recently advanced. The bills in this week’s offer- 
ing are dated Nov. 14. 








SUBSCRIPTIONS TO CANADIAN VICTORY LOAN 
OVER $400,000,000. 

Subscriptions of $406,383,650 to Canada’s Victory Loan 
were received .up to Nov. 12, according to the Montreal 
“Gazette” of the 13th. A minimum amount of $300,000,- 
000 was offered in the drive, as was noted in these columns 
Oct. 25, page 1562, where other details of the loan were given. 
With the opening of the campaign it was announced that the 
subscription list would close on or before Nov. 15. In 


indicating the results up to the 12th, the “Gazette,” in 
Canadian press advices from Toronto said: 








Canada's grand total to the Victory Loan to-night is $406,383,650. 
This is the official report up to midnight as announced by W. 8. Hodgens, 
Chairman of the Dominion Business Committee. Included in these figures 
are reports from all the provinces, but not all the figures are up to date. 
Returns up to Wednesday night have been received from Ontario alone, 
those from Montreal, Quebec and Prince Edward Island are up to Tuesday 
night, while the remainder, with the exception of New Brunswick, have 
sent in figures up to Monday night. New Brunswick has only given 
returns up to last Saturday night. When the returns are all gathered there 
will be quite a considerable difference, but with only three days left of the 
campaign the results are most gratifying. Ontario applications to-day 
totaled $13,475,700. The provinces stand as follows: 


Ce sci ts $232 699.750 | Quebec _______---._.. $96 347 850 
British Columbia --___- 19,244,300 | New Brunswick-_-_--_-_ 6 320,650 
I i ii a ia it 8,926,100 | Nova Scotia___._.____ 12,466,100 
Saskatchewan ________ 7,835,050 | Prince Edward Island__ 1,169,050 
Manette 2.2 5 oes ek 21,364 ‘800! 








INCREASE IN ENGLAND IN RATE ON TREASURY 
BILLS. 


Following the increase on Nov. 6 in the Bank of England 
rate from 5 to 6%, the rate on Treasury bills was raised . 
in London on Nov. 7 to 54%% for three and six months’ bills, 
as against 444% previously for three months’ bills and 5% 
for the longer period. On Nov. 8 the rate of discount in 
London in the open market for short bills was advanced 
14% to 5%%, while the rate for three months’ bills was 
raised 14% to 5%%. 

The banks, it is stated, have raised the rates on deposits 
from 4 to 44%%. 


BANK OF SPAIN INCREASES DISCOUNT RATE. 

Madrid cablegrams on Nov. 9 stated that the Bank of 
Spain had raised its discount rate % of 1% to 5%. The 
414% rate had been in effect since Oct: 27 1914. 














REDEMPTION OF BANK OF ENGLAND AND CUR- 
RENCY NOTES. 


From the New York “Evening Post” of Nov. 8, we take 
the following emanating from London: 


Gold and Notes. 

A peculiar situation exists in regard to the redemption of the ‘‘currency 
notes’’ and Bank of England notes in gold. Both are legally repayable in 
gold, and the Bank is also prepared to give gold on demand. But inasmuch 
as gold exports are prohibited save under license, and gold is not required 
for internal circulation, such demands would be actively discouraged. 

There are some indications that notes are being hoarded. This can be 
traced directly to apprehensions of further taxation of war profits. 

a 
ADVANCE IN EXCHANGE RATES IN COPENHAGEN. 

The following copyright cable to the New York “‘Tribune”’ 
from Copenhagen, Nov. 7, appeared in the Nov. 8 issue of 
that paper: 

Foreign rates are again rising strongly under the demand for 
bills that can not satisfied. To-day, only one-third of the demands on 
Christiania, one-fourth of those on Stockholm, and one-fifth of those on 
Copenhagen and Amsterdam could be supplied. 

Yesterday, no quotation could be fixed for Christiania, Amsterdam, or 
Zurich, owing to the demoralized condition of the market. The rises for 
two days are: Amsterdam, 183; Zurich, 100; Copenhagen, 90; Stockholm, 75; 
and Christinia, 75. Present quotations represent the maximum up to this 
time. 

The causes of the movement in addition to those which have been reported 
previously , include the new demands of the Allies for the fulfillment of the 
armistice terms. From outside markets, the suspension of passenger traf- 
fic on the German railways is reported to be playing an important role in the 
situation. Pessimism prevails here regarding further developments. 

em ere 


ANNOUNCEMENT OF PROPOSED FOREIGN FINANCE 
CORPORATION BY J. P. MORGAN & CO. , 


In an announcement issued on Nov. 12, J. P. Morgan & 
Co., made known the creation of the Foreign Finance Corp- 
oration, with an authorized capital of $10,000,000; accord- 
ing to the firm’s brief announcement the corporation ‘“‘has 
been formed primarily to invest funds in enterprises or 
securities which hold forth promise of safe and satisfactory 
return.”’ A charter for the new corporation was issued on 
the 12th at Albany, by the Secretary of State. The board 
of directors of the company will include the following: 


J. P. Morgan and H. P. Davison, of J. P. Morgan & Co.; James 8. 
Alexander, President of the National Bank of Commerce in New York; 
George F. Baker, Jr., Vice-President of the First National Bank, New York; 
George W. Davison, Vice-President of the Central Union Trust Co., New 
York; Harvey D. Gibson, President of the Liberty National Bank, New 
York; Seward Prosser, President of the Bankers’ Trust Co., New York; 
Charles H. Sabin, President of the Guaranty Trust Co., New York; James 
Stillman, President of the National City Bank, New York; Albert H. 
Wiggin, Chairman of the Board of the Chase National Bank, New York. 


Arthur M. Anderson, head of the bond department of 
J. P. Morgan & Co., will, it is stated, be President of the 
company. As to the plans with respect to the new enter- 
prise, the “Journal of Commerce” of Nov. 13, said: 


The capital stock of the corporation will be divided into shares of $100 par 
value. Not all of this will be called for immediately, but the stock to be 
paid up at this time has already been subscribed, it was explained yester- 
day. Papers of incorporation have been filed in Albany. 
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The charter of the places no limit on the amount of its invest- 
ments, and should it be found necessary its capitalization could be increased 
to take care of growing business. Its scope is not limited to the foreign field 
as it also may engage in investments in this country, it was explained. It 
bears no similarity to the corporation proposed under the Edge Bill, in that 
it witl not advance commercial credits in the interest of foreign trade, rather 
it will act along lines similar to those followed by the British investment 
trusts. While at present it contemplates no issue of debentures, it was 
asserted, such a procedure might be adopted should the corporation desire 
to extend its operations with borrowed money. 

To the extent that it invests in foreign securities and in other foreign 
holdings, the bankers interested explained, its operations will have a favor- 
able influence on the foreign exchange situation and, in this way, tend to 
support export trade. But the financing of foreign commerce does not come 
within its intention. 








PRESIDENT OF CZECHO-SLOVAKIA ON WAY HERE 
TO BE GREETED BY INTERNATIONAL 
MID-EUROPEAN ASSOCIATION. 

We learn from authoritative sources that President 
Mazaryk of Czecho-Slovakia is on the ocean and will arrive 
in New York shortly. An organization to be known as the 
International Mid-European Association is being formed, 
with temporary headquarters at the Hotel Marseilles, New 
York, to greet and show attention to President Mazaryk 
and other distinguished visitors from middle Europe. 

Some thirty prominent New York, Philadelphia and Cleve- 
land manufacturers are back of this movement to receive the 
mid-European visitors in a dignified way. Pending the organ- 
ization and election of officers this group of manufacturers 
have asked Mr. Elliott S. Norton, formerly of the National 
City Bank of New York, who served under Secretary Red- 
field during the war and was secretary of the Mid-European 
Union under President Mazaryk in 1918 to arrange the 
details of the organization with headquarters at the Mar- 
seilles Hotel. Applications for membership are being there 
received. 

The Czecho-Slovak investigator sent here to obtain infor- 
mation for the trade organizations of Czecho-Slovakia left 
New York yesterday for home after six weeks in this country 
and will report his findings to these organizations by Dec. Ist. 








NEW YORK CHAMBER OF COMMERCE URGES 
PROTECTION OF AMERICAN INVESTMENT 
IN FOREIGN COUNTRIES. 


A resolution urging the Government to proclaim and en- 
force “an unyielding policy for the protection of American 
citizens and legitimate American investment in foreign 
countries,’”’ was adopted as follows on Nov. 6, by the New 


York Chamber of Commerce: 

Whereas. The position of the United States as a creditor nation naturally 
tends to increase American investment and American representation abroad; 
and 

Whereas, Legitimate American investment abroad is entitled to the same 
governmental protection that is given to foreign investment in this country; 
therefore, be it 

Resolved, That the Chamber of Commerce of the State of New York re- 
spectfully urges the Government of the United States to proclaim and 
enforce at all times an unyielding policy for the protection of American 
citizens and legitimate American investment in foreizn countries, and be it 
further 

Resolved. That copies of this resolution be sent to the President, to each 
membee of the Cabinet and to the members of the Senate and the House of 
Representatives. 


THE JEWISH BANK OF PALESTINE. 


The following regarding the Jewish Bank of Palestine 
has come to us during the past week from the Publicity 
Department of the Zionist organization of America, at 55 
Fifth Avenue, this city. 

The Anglo-Palestine Company, or as it is called in Palestine, the Jewish 
Bank is displaying great activity. In spite of all the difficulties under which 
the bank labored in the days of the Turkish rulers, who finally decreed its 
liquidation, the confidence of the population in the bank has remained 
unshaken. Since the conquest of the land by the British, the head bank in 
Jaffa and its branches elsewhere in Palestine resumed their activities. The 
Anglo-Palestine Bank was founded by the Zionist Organization for the de- 
velopment of the future Jewish Homeland. 

The large business houses as well as numerous small traders were at 
once able to resume their commercial relations with Egypt, and for this 
purpose the bank accorded them a large credit. In this way the Jaffa and 
Jerusalem markets have been supplied with many Egyptian goods, accord- 
ing to a bulletin issued by the U. 8. Bureau of Public Information. The 
colonies were granted various credits for the purpose of procur'ng the 
necessary materials, and the organization of Jewish colonies was conse- 
quently enabled to send a special buyer to Egypt. Many owners of orange 
plantations were able, thanks to the credit extended to them by the bank, 
to procure the necessary petroleum, oil and coal which were placed at their 
disposition by the British government. The owners of the other colonies 
have also received large credits. In a!l colonies groups are now being formed 
with the object of procuring the necessary materials for planting and sow- 








ing. With the credit given by the bank it will be possible speedily and suc- } 


cessfully to carry out these tasks. Each day larze deposits are received by 
the bank from abroad on behalf of all kinds of institutions as well as private 
individuals. 

The ‘‘Palestine Survey” adds the following data: 

The Angio-Palestine Bank has given short term loans to planters, thus 
materially aiding the development of orange growing. almord exporting, 
and wine planting. it has developed dairy farming and cattle raising. In 





the field of trade it has supplied capital to the Jewish colonist and con- 
sequently Jewish commerce has grown rapidly. If the combined import 
and export figures of Jaffa, for instance, have risen from Frs. 19,000,000 
in 1903 to Frs. 51,000,000 in 1913, the Anglo-Palestine Bank may claim that 
this increase is to a very large degree, if not mainly, due to its activity. 
It has persistently tried to introduce the co-operative idea in Palestine. 
Thus the Jewish Wine Growers’ Syndicate, was formed with its assistance 
and it has tried to have the idea accepted in the organization of co-operative 
stores, in the purchase of manure, in the common use of agricultural im- 
plements, &c. The A. P. C. has also, though to a more limited extent, 
granted long-term loans for agrarian and urban enterprises. It was ob- 
liged to purchase land when there were no other companies so engaged; 
upon the establishment of such companies it confined itself to advancing 
loans for the furtherance of that work. 

Herewith is a comparative table of deposits &c., of the Anglo-Palestine 
Bank and its branches for the first six months of the current year: 


31 Dec.*18. 31 Mar.’19. 30 Apr. "19. 31 May "19. 30 June’19- 
Pe Le.277059.643 302928.959 348223.0902 342513.325 397483.444 


Jerusalem --_.-.- 95418.945 126900.865 142844.858 153188.340 153512.877 
Berets ~ os one 8591.157 16312.139 41611.084 49939.413 31917.053 
eee ee 27675.864 32463.936 29426.843 36708.849 43848.280 
Tiberias --.-_- 8168.467 10895.022 12935.186 13057.521 12893.974 
Galea <2... 7732.189 9219.722 8553.084 8555.531 8751.791 
Hebron. -_....-. 494.761 505.726 1040.775 1244.142  2360.725 
CER aos. ae 6.489 6.489 6.489 6.489 6.489 





Totals -__Le.425147.515 499237.858 584071.321 605213.610 650774.635 








RIOTOUS SPENDING IN ITALY. 


As an indication of the extravagant expenditures among 
all classes in Italy we take the following from the “Wall 
Street Journal” of Sept. 18: 

‘Italy is enormously rich in paper money, and there is veritable mania for 
purchasing luxuries among all classes,” said Giacomo Navone, formerly 
in the lace business in Florence, but now retired and living at San Remo. 
He was a passenger on the Italian liner Pesaro which arrived in New York 
Wednesday. While he came to America with his wife and young son, to 
visit his wife’s relatives in California, a controlling motive in coming this 
time Mr. Navone explained was the high cost of living in Italy and the 
difficulty of procuring necessities. 

“Even the peasants are buying luxuries,’ said Mr. Navone. ‘Other 
classes who never dreamed of automobiles are buying them. Vast portions 
of the population are living on the money they made during the war. Peo- 
ple who had never seen more than twenty dollars at one time now have 
thousands. A lace shawl which my firm would have sold for twenty francs 
will be readily purchased by an Italian woman at 150 francs. Italy is in 
her heyday of riotous spending and holiday making. 

“After a while this spirit will subside, and Italy will come up like a jack 
in the box as a commercial nation. It may take along time though. I do 
not look for normal conditions for two or three years. The change will 
begin when large quantities of raw materials get into the country. America 
can help by beginning this movement.” 








MEXICO’S PUBLIC DEBT. 


The present national debt of Mexico was reported as 
exceeding 866,000,000 pesos, exclusive of guaranteed rail- 
way bonds to the amount of 53,000,000 pesos, or other rail- 
way indebtedness totaling approximately 138,000,000 pesos, in 
astatement made toasub-committee of the Senate Committee 
on Foreign Relations at Washington on Sept. 23 by Thomas 
R. Lill, an American accountant, at present a member of 
the Mexican Government’s Administrative and Financial 
Reorganization Committee, of which Louis Cabrera, the 
Carranza Minister of Finance is Chairman. The informa- 
tion supplied by Mr. Lill was given during the course of an 
inquiry by the sub-committee into the financial difficulties 
of Mexico. In its advices from Washington concerning 
Mr. Lill’s testimony the New York “Times” of Sept. 24 
said in part: 

Mr. Lill is an enthusiastic supporter of the Carranza regime and pictured 
the Mexican President as a man anxious to relieve the sufferings of his 
country and equally anxious to rid his Government of all dishonest and un- 
necessary officials. He said that as a result of his investigations in Mexico 
he was convinced that Mexico might be able some time in the future to stand 
a national debt of approximately 550,000,000 pesos and that it would be 
possible for the country to pay this off at the rate of 30,000,000 pesos an- 
nually. 

In answers to questions by Senators Fall and Brandegee, Mr. Lill said the 
national budget under Diaz had averaged 100,000,000 to 110,000,000 
pesos. ‘The report for the fiscal year 1918, under Carranza, Mr. Lill said, 
gave the total as 178,000,000, which, he pointed out, did not include charges 
on the public debt nor money that was set aside for the Department of 
Munitions. 

“This sum,” he explained, ‘‘was the estimated expenditure of the Car- 
ranza Government. At that time the revenues did not equal the sum 
given, nor does it equal that sum yet. There was at that time approxi- 
mately 5,000,000 pesos a month deficit. 

As a result of the situation disclosed by the erport. for the fiscal year 1918 
it became apparent that something had to be done to bring the expendi- 
tures within the revenue and therefore a monthly budget was authorized. 
As a result, the monthly expenditure was reduced from about 16,000,000 
pesos to about 10,500,000 pesos, which was practically within the revenue. 

Referring to a bond issue of 60,000,000 pesos negotiated in Europe by 
Huerta and to another issue the proceeds of which he said had been dis- 
posed of in some manner not yet ascertained, Mr. Lill suggested that the 
latter issue might have to be submitted to arbitration in order to determine 
whether the Mexican Government should be held responsible for the debt. 

“The Mexican Government, however,”’ he added, “‘declines distinctly 
to repudiate any debts.” 

Mr. Lill next estimated the debt of the Government of Mexico i Novem- 
ber of last year to be as follows: 

Debt left by Diaz regime, 425,000,000 pesos. 

Bonds, approved by Madero Congress and issued by Huerta, 16 0,000,000 
pesos. 

Loans due to banks, 53,000,000 pesos. 
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Back salary due to civil employees, 25,000,000 pesos. 

Total, 693,000,000 pesos. 

“This,”’ said Mr. Lill, ‘would make the total obligations of the Mexican 
Government about 695,000,900 pesos. 

Senator Fall remarked that Luis Cabrera recently put the debt at about 
1,000,000,000 pesos. 

“I am not familiar with his estimate,’ replied Mr. Lill, “but I might 
say that there is interest to the amount of about 170,000,000 pesos due, 
which would make the apparent liability of the Government about 866,- 
000,000 pesos. This includes ail that I can find. Mr. Cabrera also prob- 
ably includes money that will be needed to pay claims, which is, of course, 
not included in any statement of debt. 

“How much money did General Diaz leave in the Treasury of Mexico?” 
Senator Fall asked. 

“‘About 72,000,000 pesos.”’ 

“Do you include in the debt figures you have given for the present Gov- 
ernment the currency repudiated by Carranza?’’ 

“No, I do not.” ‘ 

“Well,” replied Senator Fall, ‘that would add a great many millions 

more.”’ 
At this point Senator Fall placed in evidence speciments of various cur- 
rency issues of the revolutionary Government, most of which issued have 
been repudiated. The samples had been furnished to the Committee by 
an American bank of Nogales, Ariz. 

“Flow do you come to the conclusion that Mexico can only afford a debt 
of 550,000,000 pesos when under a debt of 425,000,000 Diaz left in the 
Treasury 72,000,000 pesos and left the country on a par basis?” 

“That,” replied Mr. Lill, “was an accumulation of some eight years. 
Then, as everywhere else, prices have risen in Mexico and Mexico needs 
about double of what was needed in 1910. Then there is the educational 
program which the Carranza Government has started, and everytning 
considered, I do not see how the Government can get on under less than 
100,000,000 or 110,000,000 pesos for current operations.” 

‘Has the Mexican Congress passed any law to carry into effect the pro- 
visions of the Constitution of 1917?” 

“I do not think so.” 


Press dispatches from Washington on Sept. 10 had the 
following to say relative to Mexico’s public debt: 


Mexico’s public debt is $500,000,000 instead of $264,786,042 63, as 
officially proclaimed in paid advertisements in American newspapers. This 
new total is admitted in an official statement by Luis Cabrera, Secretary 
of the Treasury in President Carranza’s Cabinet, received here to-day 
through official channels. 

Officials of the State Department were greatly interested in Cabrera’s 
statement, constituting as it does an admission of a greater debt than has 
heretofore been admitted by a Mexican official, and yet the estimate takes 
No account of a number of important items charged up to Mexico by the 
Foreign Offices of a number of European Governments as well as the State 
Department here. 

Cabrera in his statement asserts that the entire $500,000,000 ‘is not to 
be imputed to our political vicissitudes of the last few years," but is due to 
troubles dating back before the Carranza revolution. 








GOLD FUND FOR PARAGUAY TO STABILIZE 
EXCHANGE. 


Under date of Nov. 11 the following advices were re- 


ceived by the daily press from Asuncion, Paraguay: 

For the purpose of stabilizing exchange with Paraguay, a convention by 
which Paraguay will establish a gold fund has been signed by the Para- 
guayan Foreign Minister and Daniel F. Mooney, the American Minister, 
acting for the International High Commission which was created some 
time ago to obtain uniformity of exchange between the Americas. 

It is understood that the gold fund will be accumulated from Paraguayan 
revenues and sequestered in New York. The convention is regarded as a 
long step toward establishing the finances of Paraguay on a firm basis. 





PROPOSED LOAN TO ARGENTINA BY BANK OF SPAIN. 


An announcement as to negotiations for a loan to Argen- 
tina by the Bank of Spain was made as follows in press 


cables from Buenos Ayres Nov. 11: 
Negotiations are in progress by which the Bank of Spain, with the ap- 
proval of the Spanish Government, will make a large loan to the Argentine 


Government, according to the Madrid correspondent of ‘‘La Nacion.”’ 
Although the exact amount of the loan has not yet been fixed, it is said that 
500,000,000 pesetas is the sum under consideration. 

Domingo Salaberry, Minister of Finance, to-day confirmed the advices 
from Madrid and said the negotiations were initiated by King Alfonso, 


who is interested in closer financial relations between Spain and Argen- 
tina. 


The Minister of Finance added that it was easy to comprehend that 
Argentina was similarly interested, and that the republic would give the 
matter all the attention required, not only because of the loan itself, but 
because the arrangement of it would serve to bring about. closer connec- 


tion with the mother country. 


The details of the proposed loan have not 
been completed. 





CREDIT OF $60,000,000 TO AUSTRIA BY ALLIES. 


A Copenhagen cablegram to the daily papers Nov. 12 said: 
The Entente has granted a credit of $60,000,000 to Austria, according to 
the Vienna ‘fagblatt."" This will be utilized principally for the purchase 
of raw materials. 





THE GREEK EXCHANGE SITUATION. 

A cablegram from the American Legation at Athens, dated 
Nov. 1 1919, was published as follows in Commerce Reports 
of Nov. 6: 

Exchange has risen. Doilars are now selling around 5.30 whereas they 
formerly were quoted at 5.75. The risc seems to have becn caused by an 
ordinance providing that if merchandise has not arrived in Picaeus within 
a half year after the- required 10% deposit is made, the deposit will be for- 
te ited. 

This ordinauco is the last of several restrictions on foreign trade wnich 
tend to maintain the exchange value of the drachma. Exchange operations 
were first restricted to the purchase and sale of commodities. Later the 
deposit of 10% was required as an earn: st of good faith. 





PROPOSED BANK IN ATLANTA TO FINANCE AND 
MARKET COTTON CROP. 


A movement toward the organization of a corporation, 
under the banking laws of Georgia, designed to assist in the 
financing and marketing of the cotton crop, was instituted 
on Oct. 28, when a meeting, called by Gov. Dorsey of Geor- 
gia, was held at Atlanta, to develop the plans. The meeting 
at which the proposed plan of operation was outlined by 
Gov. Dorsey, was attended by business men, farmers and 
lawyers from various counties. The plans, according to the 
Atlanta ‘‘Constitution,” call for the formation of the pro- 
posed corporation under the name of the Georgia Cotton 
Bank and Trust Corporation, with a capital of $2,100,000, 
which may, it is said, if found desirable, be ultimately 
increased to $20,000,000. While the main office will be 
located in Atlanta, the institution, it is said, plans to estab- 


lish branches in Georgia and other States. The following 
is taken from the “Constitution”: 


It is even provided that the corporation may enter the export business and 
establish branches and connections in foreign countries at a later date if 
the expansion of its operations warrant this extension. 

The chief aim of the organization will be to supply farmers with money 
at a low rate of interest, to establish accredited warehouses for the storage 
of cotton and to assist planters in marketing their product. This program 
is set forth in the proposed charter as follows: 

It is the purpose i : 
interests of ania State by teiarine the ietinece cig Dromote the farming 
co-operation in all matters relating to their welfare. Said corporation shall 
act as a farmers’ co-operative bank and trust comapny and shall do any and 
ev that legally can be done to 4 the scientific growing and 
co-operative marketing of cotton and other farm products of every kind. 

In order that as many of the farmers as possible may be interested in the 
scheme and that no favoritism shall be shown to any county or section, it is 
proposed to divide the State into seven divisions, each division made up 
of a certain number of counties. The board of directors is to be elected 
annually at division stockholders’ meetings, each division choosing two 
directors, making fourteen in all. 

These divisions are to be known as the Northwestern, Northeastern, 
Middle Western, Central, Middle Eastcrn, Southwestern and Southern, 
respectively. Shares of stock are aliotted to each county in propor- 
tion to the number of bales of cotton therein grown during the year 1910. 
that year having been seiected as one of the lowest cotton production. 
Under this allocation Fulton County is allowed onsy 32 shares, while Burke, 
before the advent of the boll weevil, the banner cotton county of the 
State, has 512. 

Farmers wiil have the privilege of purchasing 50% of the stock allotted 
to each county, and this stock cannot be offered to business men in other 
lines until the farmers have had a full opportunity ef buying it. Each 
county will b. ‘en the opportunity to take up its allotment before this 
stock can be ouered for sale elsewhere, and stock owned outside of the 
State can be voted only in the county to which it was originally allotted. 

There are to be 21,000 shares of the original stock, 3,000 shares to be 
allotted to each of the seven divisions at $100 per share. This par value is 
required by the banking laws of the State. In addition to the capital stock, 
provision is made for a paid-in surplus of $525,000. 

The “Constitution” also states that the plan has the in- 
dorsement of the officials of the Atlanta Federal Reserve 
Bank; of the State bank superintendent, T. R. Bennett, 
who will have charge of administering the new banking law 
after January 1; of Lem B. Jackson, head of the State market 
bureau, and of hundreds of prominent bankers and business 
men. 

The same paper also says: 

The governor was authorized to appoint a board of seven, one from each 
of the proposed divisions of the State, who shall have charge of the sale of 
stock in their respective divisions. 

Provision is made in the proposed charter for the purchase of stock in 
the Federa! Reserve bank and tne affiliation of tne corporation with the 
Federa Reserve system. It has not yet been determined whether the bank 
and its proposed branches sha!!] be made banks of deposit. This will prob- 
ably be arranged later to suit the wishes of the patron farmers. 

The board of directors i. given fuil discretion under the proposed charter 
as to the declaratior of dividends, but it is provided that no dividend shall 
be declared until a surplus fund of at ieast 10% of the capital stock shal: be 
accumulated. 

It was stated that the sphere of the proposed bank would in no way con- 
flict with the program of the American Cotton Associatioa in its efforts to 
better the condition of the cotton farmer, but it was expected to work in 
harmony witn this and other orcanizations having the same end. 


On Oct. 31 it was stated that a total of 3,104 shares had 
been subscribed, aggregating at $125 per share, $388,000. 





PAUL M. WARBURG ON U. 8. PART IN ASSISTING 
EUROPE—CLEARING OF WORLD'S BALANCE 
SHEET OF FICTITIOUS ASSETS. 


Among the outstanding features of the observations made 
by Paul M. Warburg, former Vice-Governor of the Federal 
Reserve Board, upon his return from Europe on Nov. 4, after 
a three months’ trip abroad, was the statement that Europe 
counts on our influence, not only in solving the economic 
problems involved in the present situation, but also in 
straightening out the League of Nations. The power to make 





or break Germany, Mr. Warburg averred, lies “‘in the hands 
of the Reparation Commission and the United States cannot 
shirk the duty of co-operating in reaching a wise conclusion, 
upon which will depend the fate of not only that country, 
but also that of her main creditors, who, in turn are our 
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debtors.” As to our responsibility in assisting Europe to 
straighten out her affairs, Mr. Warburg declared that “‘by 
the decisive part we played in deciding the war and the peace 
we have assumed a moral responsibility which we now cannot 
shirk.” ‘‘In order to survive,” he continued, ‘‘Europe needs 
our products and requires them largely on credit and it is 
our moral duty to furnish these goods.’’ According to Mr. 
Warburg, ‘“‘there are two fundamental evils common to 
all which must be eradicated if world bankruptcy or com- 
munism are to be avoided’”’—‘‘continuous ‘increase of prices’ 
and ‘decrease of production.’ ”’ 

On the question of stabilizing exchange Mr. Warburg stated 
that “it is futile to attempt to tinker with this problem 
- . . . until the leaks have been stopped, and, that is not 
possible as long as the Government printing presses work 
overtime manufacturing new money and Government obli- 
gations.”’ 

That “‘the world lives in a fool’s paradise based upon 
fictitious wealth, rash promises and mad illusions’ was 
another of the truths enunciated by Mr. Warburg, and he 
concluded with the statement that the first step ‘‘is to prick 
the bubbles of false promises and to begin by clearing the 
world balance sheet of fictitious assets as far and as fast as 
we can.”” The following are Mr. Warburg’s observations 
in full: 


Few people realize how little we know in the United States about the 
intimate developments going on at the present time in the various parts of 
Europe and, conversely, how impossible it is in Europe to follow closely 
what transpires with us. Every country is so taken up with its own troubles 
that neither time nor space permit to observe or report more than at best a 
rough outline of the events. Before venturing to express very specific 
views, after an absence of three months, one feels therefore a very natural 
and keen desire to ‘‘read up’’ and post oneself about what has been said and 
done in the United States during that period. However, it may be timely to 
state some general thoughts and impressions. 

One cannot spend two months in Europe without being deeply impressed 
with the fact that war has opened wide the dykes once protecting our old 
form of society and that the unloosened currents, still uncontrolled, are rag- 
ing over areas far beyond the boundaries of the countries directly involved 
in the war. Nobody can foretell at this time what the world’s picture will 
be when ultimately the floods willsubside. How far it will remain submerged 
or be able to emerge will not be the result, however, of an automatic process. 
As it was the will of men that broke the dykes—dykes, it is true, that had 
grown too weak and that attempted to constrain gigantic forces within too 
narrow a compound—so it will be the will of men that will determine the final 
outcome. The lesson that one brings home from Europe is therefore that we 
must not stand by idly with folded hands while the world is drowning; but 
that it is our duty. and within our power, to arrest a movement which, if 
unchecked and permitted to run into extremes, will engulf us all. 

There are many who. disgusted and disheartened, believe that we, in the 
United States of America, should wash our hands of Europe and leave it to 
her to straighten out her own affairs. It is too late for that. By the de- 
cisive part we played in deciding the war and the peace we have assumed 
a moral responsibility , which we now cannot shirk, and even were we inclined 
to do so, we could no more free ourselves from the meshes that now link us 
to Europe. For the future course of the world will be influenced very mate- 
rially by economic forces and these forces we largely control as, inversely, 
to a certain extent they control us. In order to survive, Europe needs our 
products and requires them largely on credit and it is our moral! duty to fur- 
nish these goods. While our self-interest is involved in this, Europe’s di- 

emma is so much more acute than ours that it places in our hands the 
key to the situation, but, at the same time, the responsibility of using it 
wisely. 

The present problem is not a simple one, it is the upshot of many influ 
ences and conditions varying in degree in the several countries affected; but 
there are two fundamental evils common to all which must be eradicated if 
world bankruptcy or communism are to be avoided. These are the con- 
tinuous ‘“‘increase of prices’’ and “‘decrease of production.’’ ‘‘Prices’’ must 
continue to rise as long as the leading countries spend every year billions 
more than they collect from taxation and other regular revenues, covering 
the resulting deficiencies by issuing additional currency, treasury bills or 
other Governmem obligations. As long as this ‘‘watering process’’ is in- 
dulged in the vais of capital must further decline and, if persisted in long 
enough, it must end in something like the Russian or Austro-Hungarian con- 
ditions where the savings of the past invested in money and securities have 
been practically wiped out. 

While to some extent the present labor unrest is ‘‘psychological’’ and in 
certain aspects, as far as it disregards the public interest, may be considered 
destructive and immoral, there cannot be any doubt but that, as long as the 
rise in prices continues, labor will have to fight for and be entitled to in- 
creased wages. On the other hand it is obvious that a higher scale of wages 
is in itself a factor making for a further increase in prices. This unfortunate 
reaction cannot be avoided until the prime driving force has been eliminated: 
which is the persistent depreciation of capital by the continuous issue of 
Government securities and currency for the purpose of covering deficiencies 
caused by excess current expenditures. Prolonged disregard of sound eco- 
nomic principles will wreck business enterprises as well as Governments. 
To issue Government obligations or currency for the purpose of paying idling 
men, or for providing below cost such things as transportation, or food, or 
for covering extravagant military or other expenditures, is an insane busi- 
ness practice that, sooner or later. must lead to ruin or bankruptcy every 
country indulging in such methods. As far 2s expenditures cannot be 
reduced receipts from taxation must be increased ard, with the rapid and 
wide distribution of wealth resulting from the war, indirect will have to 
play as important a part as direct taxation. (Capital tevies cannot be safely 
made in order to pay for recurrent expenditures; they may at best be applied, 
and even then only exceptionally. for the purpose of reducing the capital 
debt of a country). Poor, 

It is easier for the United States to place its budget on a sound basis 
than for any other of the leading powers involved in the war. Our respon- 
sibility in this respect is a heavy one and demands not only that we estab- 
lish model conditions for ourselves; but also that we insist that sound 
principles be adopted by countries requiring our financial support. Unless 
we work towards this end the increase of prices cannot be arrested, and 
moreover we would be acquiring the obligations of debtors headed for in- 
solvency. Our responsibility goes even further than that. Of all the 





leading countries we are the only one that, for the time being, has an open 
gold market where the relation between gold on the one hand and goods 
and services on the other can establish itself on a fairly natural basis. No 
other country, therefore, wi'l play as decisive a role in determining the 
future of prices as we. 

A great deal is being said about the necessity of stabilizing forcign ex- 
changes. To my mind it is futile to attempt to tinker with this problem 
of stabilizing the level of these various foreign reservoirs and to establish 
their definite relations to one another and to the dollar, which will be the 
pivot of all, until the leaks have been stopped; and that is not possible as 
long as the Government printing presses work overtime manufacturing 
new money and Government obligations. When once this baneful process 
is arrested, discount rates may again become powerful influences in bring- 
ing about deflation. Until budgets are properly balanced discount rates, 
however, are powerless in this respect. ‘ 

The pre-war level prices has gone for good and ever. Somehow we had 
to pay for the waste and expenses of the war, and if the future price level 
should establish itself at 100% higher than that prevailing before the war, 
that would mean that the savings of the past through this watering process 
have been cut in two and that to that extent they have been consumed in 
order to pay for the war. Whether the destruction of capital has gone 
that far or how much further it will proceed will depend upon the steps 
that we shall now take to arrest it. ‘The longer we wait, the greater will 
be the loss. 

While the proper balancing of the budgets must, therefere, be the first 
step, without which the world cannot rid itself of its present predicament, 
this measure in order to bring relief must be accompanied by others. Every- 
body knows that in order to prevent a further rising of prices it is necessary 
that production be increased and consumption be decreased. The neces- 
sity of such a course has been forcefully urged by many, it is conceded by 
all—-and practiced by nobody. In Europe and in the United States there 
never was a greater recklessness in spending money than there has been 
prevailing since the conclusion of the armistice. The ease with which a 
larger amount of depreciated money can be earned has diminished the re- 
spect for money and the eagerness to save. A willingness to subordinate 
or sacrifice one’s wishes and pleasures to the greater advantage of the coun- 
try, splendidly manifested during the years of the war, has ended in the 
present reaction; of an orgy of brazen self-indulgence at uhe very -moment 
when the war bill is presented for payment. 

Labor suffers from insufficient wages, capital is being deciminated, and 
the middle classes, practically wiped out, are \iewing the future with deep 
despair. And all of this for the reason that for five years the world has 
destroyed and consumed more than it produced and has not yet been aroused 
to the realization that the longer it persists to remain in this foolish and 
fatal condition, the more terrible will be’ the chaos and the suffering for 
which we are headed. This is a world state of mind based with some on 
cynic frivolity with others on scorn and exasperation or deep disappoimt- 
ment over the failure of human society. In these circumstances may we 
hope to be able to persuade the working-man that—while his striving for 
adequate adjustments of wages is generally recognized as legitimate, and 
while honest efforts are made in almost all countries of the world to comply 
with his just demand for a reasonable representation and co-operation in 
the management of his employers’ affairs, any tendency on his part to re- 
duce production is nothing short of a crime against the very society of which 
be is a part. May we hope to convince the reckless consumer that his guilt 
is as heavy as that of the slacking producer—except by necessity, the only 
taskmaster whose authority will still be respected? Only when the world 
ceases covering deficits by printing new money and obligations; only when 
a greater scarcity of money can assert its influence w'll excessive consumption 
be brought under control, and will there be called into play a consequent 
greater supply of labor and a greater willingness to work. This presup- 
poses, however, that terrorism will not be permitted to threaten these willing 
to work. 

It is interesting to watch the various ways in which the labor problems are 
being studied and approached in Europe. ‘Over there’’ they look to the 
United States to take the lead in solving the question. Pre-war labor con- 
d‘tions with us having been far better than abroad and our men having 
enjoyed full political liberty and a free road to the top of the ladder in prac- 
tically every enterprise, it is believed that we should find Jess difficulty in 
this respect than any other country. Budgets cannot be properly balanced, 
however, until there are first eliminated the items of extraordinary expendi- 
ture connected with the liquidation or continuation ofthe war. Every 
day the present uncertainty, disorganization and wastefulness continues to 
add further burdens to our load and lengthens the road we shall have to 
struggle back if, indeed, we wish to avoid the precipice. Meanwhile we 
are getting so near the brink that every further delay increases the danger 
that it may become too late to avoid our sliding into it. In Europe it is 
believed that our Senate does not fully realize the gravity of the situation. 
Friends and enemies condemn many features of the peace treaty. But all 
agree—even the Germans, who more than any other nation deplore some 
of the terms—that nothing could be more fatal than to prolong the present 
uncertainty; that the treaty must go into effect and that when once a foun- 
dation, even though a defective one, has been lak#we can begin successfully 
to combat the baneful forces that now threate:the whole world. In this 
work the United States cannot be missed. Europe counts on our influence, 
not only in solving the economic problems involved, but also straightening 
out the League of Nations (which in its present form is disappointing to 
independent minds in all countries) and through it some of the inequalities 
that now mar the instrument. The Reparation Commission, as 4 first 
step, will have to clarify the situation by studying and determining the 
limit of the burden to be imposed upon Germany, a burden which may not 
exceed her maximum power of taxation if bankruptcy is to be avoided. 
The power to make or break Germany lies thus in the hand of the Repara- 
tion Commission and the United States cannot shirk the duty of co-operat- 
ing in reaching a wise conclusion, upon which will depend the fate of not 
only that country; but also that of her creditors—who, in turn, are our 
debtors. That, however, opens a chapter which it would lead too far to 
discuss at this time. 

The first thinz to be done is—as a prominent Britisb financier put it— 
“to deflate our ideas.”” The world lives in a fools paradise based upon 
fictitious wealth, rash promises and mad illusions. The disease is world 
wide, it is spread too far to enable us to deal with it as a whole. We may 
agree on the principles on which it must be fought, but each country will 
have to be treated in accordance with its own particular conditions. The 
first step, however, is to prick the bubbles of false promises and to begin 
by clearing the world balance sheet of fictitious assets as far and as fast 
as wecan. As the situation will thereby gain in clarity and simplicity we 
shall grow in strength and competence to deal with whatever difficulties 
remain to be overcome. 

Delegates to the International_Trade Conference have 
attempted to reply to some of Mr. W arburg’s observations, 
as is shown by the following staff correspondence to the New 


York “Tribune” from Kansas City, Mo., Nov. 8: er 
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Spokesmen for the western European nations who are participating in the 
International Trade Conference tour to-day took issue with the suggestion 
made by Paul M. Warburg this week, on his return from abroad, that the 
Old World was moving toward insolvency. 

The former vice-governor of the Federal Reserve Board especially criti- 
cized the habit of the European governments of ‘‘watering’’ their currency 
by issuing fiat money to meet the excess of expenditures over revenue. Dele- 
gates from abroad declared their governments were conscious of the evil, 
and had drawn up programs to correct it. 

M. Florimond Hankar, chairman of the Belgian mission and one of the 
foremost financiers of that country, when shown a report of Mr. Warburg s 
statement to-day by The Tribune correspondent, said what the American 
banker had said was for the most part inapplicable to Belgium. ‘‘Mr. War- 
burg speaks of the orgy of extravagance in Europe,” said the Belgian banker, 
“but I can assure you there is, broadly speaking, no extravagance in my 
country. The people of Belgium were traditionally frugal savers, and this 
is particularly true in these critical days of readjustment. Out of our popu- 
lation of seven and one-half millions, three and one-half millions have sav- 
ings bank accounts. 

Money Coming from Germans. 

“As for watering of currency, we have issued no new paper currency in 
Belgium since we regained control of our country. In considering our cur- 
rency situation you must remember that $6.000,000,000 is now in circula- 
tion and that the Germans will pay 1% francs for every mark outstanding 
as soon as they are able. That constitutes an important item on our credit 
side. 

“As for meeting our very high expenditures, we could easily greatly io- 
crease our taxes, which have always been especially low in Belgium. Weare 
working hard in Belgium, and shall be able to meet all our obligations. We 
never undertake any without being certain that we can repay them. 

‘lhe Continental nations at this itinerant conference have estimated 
their need for credit in the United States in 1920 at $1,500,000,000. Bel- 
gium has asked for $100,000,000, France about $700,000,000 and Iialy 
between $500,000,000 and $700,000,000.” 

For Italy, Senor Luiggi of the Italian mission, said: ‘‘Italy is a country 
that never contracted a debt in the war without making arrangements to 
pay both the principal and the interest through taxation. 

“It is absurd to think of Italy as heading toward insolvency,’’ he said. 
“Of course our government is perfectly aware of the need of rehabilitating 
her currency, and has drawn up a program for so doing, which, I am sure, 
will be put into effect immediately after the coming elections. We purpose 
to levy a capital tax in order that we may retire all the paper money out- 
standing which is not indispensable to the carrying out of the normal trans- 

actions of commerce. , 
No Extravagance in Italy. 


“There is no extravagance whatsoever in Italy. Before the war our 
standard of living was extremely low but the relatively high wages which 
now prevail have made for a greatly improved standard. In so far as the 
shortage of materials permits, however, this better living cannot by any 
stretch of the imagination be deemed extravagance. 

‘The Italians are an extremely thrifty people. We are asking for credit 
that we may get our industrial processes fully going again, and then we shall 
pay our debts by means of exports. In normal times our people save much 
more than is necessary to meet our externai obligations.”’ 

The French delegates took substantially the same view. M. Eugene 
Scheider, head of the mission, said France is strong enough to carry on her 
reconstruction unaided over a long period, but appeals to the United States 
for assistance to facilitate and quicken the process of readjustment in order 
that France can take her part in building up the new nations which have 
been created by the peace conference. M. Scheider himself recentiy pur- 
chased the large steel wo:ks in Czecho-Slovakia, and other Frenchmen are 
projecting plans for the development of che new nations. 

The French delegates insist that their country is solvent, and feel con- 
fident that out of the confusion of the moment order and progressive develop- 
ment will come. Members of the missions will leave to-night for Chicago. 








RESUMPTION OF OUR RELATIONS WITH GERMAN Y— 
RESOLUTION OF COUNCIL ON FOREIGN 
RELATIONS—REMARKS OF 
O. H. KAHN. 


The urgent necessity of the United States furnishing 
without delay to the countries of Europe, including Ger- 
many, needed foodstuffs and raw materials, as well as 
making available such credits as may be required, was 
recorded in a resolution adopted at a conference of- the 
Council of Foriegn Relations held at the Hotel Astor on 
Nov. 11. “The Resumption of Our Relations With Ger- 
many’’ was the subject of the conference, at which Darwin 
P. Kingsley, President of the New York Life Insurance 
Company, presided. Otto H. Kahn, of Kuhn, Loeb & Co., 
Frank A. Vanderlip, J. G. White, of J. G. White & Co.., 
Francis H. Sisson, Vice-President of the Guaranty Trust 
Company of New York and James W. Gerard, former 
Ambassador to Germany, were speakers at the conference, 
all advocating the extension of immediate aid to Germany 
on the part of the United States in an effort to restore normal 
world conditions. Mr. Kahn declared that the argument 
that we can do nothing until the peace treaty is ratified by 
the Senate is not conclusive. “We can and should act 
now,” he said, “in making available for Germany food- 
stuffs which. are urgently, indeed, vitally needed, and es- 
sential raw materials.” Our self interest and our duty to 
the world at large, Mr. Kahn contended, requires it. Mr. 
Kahn’s remarks were as follows: 


However reluctant I am to speak of anything relating to me personally, 
I must ask your indulgecne for a few words of a persional nature. 

Iam of German birth. Iam not ashamed of it nor do I apologize for it, 
or try to hide it. But from the day the first gun was fired in the summer 
of 1914 I did everything I could to demonstrate my bitter hostility to the 
hideous Prussian spirit which had brought upon the world the unspeakable 
calamity of that appalling war, and I did everything I could do to demon- 
strate my unqualified espousal of the cause of the Allies, because I saw in 
it the cause of right and freedom. I have never wavered in that stand. 
I could take none other and be true to my conscience and judgment and my 
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conceptions of duty and honor. It was not an easy stand to "ke for me, 
nor was it in the earlier stages of the war a popular one or one that promised 
to be on the winning side. It was for me a hard and bitter choice to make 
as long as America was neutral. I knew that I had much to lose by making 
it in the way I did, that my motives would be liable to be misinterpreted 
and misunderstood and that it meant breaking forever ties and affiliations 
which had been dear to me. 

I need not say anything about my attitude after America had thrown 
her sword into the scale and it had become plain to all that there was not 
room in the world for Americanism and Prussianism because from that 
moment the attitude of all true Americans was the same. 

The only reason why I have ventured to refer to my record is because I 
think it fairly absolves me from the imputation that what [ am going to 
say is influenced by my German descent. I speak as an American and 
solely as an American. I am not of those who try to make up and seek 
forgetfulness for their attitude before, and in some cases after, America 
entered the war, by loud professions of unrelenting hostility and ostenta- 
tious hatred toward the beaten foe. Iam no more afraid now of the epithet 
‘‘Pro-German”’ than I was formerly of the epithet ‘“‘Renegade.”’ 

Germany is crushed and in dire distress. A peace of stern and sweeping 
punishment, continuing on as yet indeterminate sentence, has been im- 
posed upon her. Her spirit is broken. More and more, the recognition 
of the monstrous crime, to which, under thrice accursed leadership, her 
people lent themselves, is being borne in upon them, even though I fear 
that some time must still elapse before a full consciousness of their guilt 
and genuine mood of atonement will take the place of the state of dazed 
confusion and bitterness of spirit, in which Germany's utter defeat and the 
grimly unsparing penalties assessed against her have left the nation. 

What the German rulers and people have done within the recent past 
will stand forever among the most horrible crimes of history—perhaps as 
the most horrible crime. It can never be forgotten nor forgiven. But 
neither should this be forgotten: Here is a people, still sixty millions 
strong, springing from one of the great racial stocks of the earth, intelligent 
and efficient, naturally given to good order and to Hard work, having in 
past times contributed much to the common assets, spiritual and material, 
of the world. To the east of them the red flood of Bolshevism is threaten- 
ing to engulf the nations. 

Whether those sixty millions shall be made useful in re-equipping and 
normalizing a world sadly out of gear and sorely beset by insufficient, pro- 
duction and insufficient means of distribution; whether they shall be given 
hope and scope and inducement for work and rehabilitation and the preser- 
vation of the existing order of civilization and Government; or whether, 
bereft of hope, listening to the councils of despair, they shall surrender to 
those who promise them salvation through chaos, depends primarily upon 
the actions and the attitude toward Germany of America and her allies 
in the late war. There is no time to be lost. The people of Germany are 
looking to the coming winter with dismal forebodings. It may be de- 
cisive for good or ill. 

England, wise with the wisdom of centuries of activity in world affairs, 
has taken the lead in shaping relations with Germany, impelled by both 
self-interest and humanity. Sir Auckland Geddes, a member of the British 
Cabinet, in an address delivered last month, said: ‘‘The people of Ger- 
many are helpless, disspirited, unsettled . . . Many men in this 
country are trembling before a shadow of what Germany used to be, and 
they will not believe what Germany is now. She is down, and I wish in 
our interest that her trade showed some more signs of elasticity, spring and 
development than it does, because Germany is one of our great markets, 
and she cannot buy from us unless she is producing wealth within her own 
borders.”’ 

A French Minister of State, in a recent speech, is reported as having 
wisely advised his compatriots to buy from Germay rather than from other 
countries, so as to take advantage of the depreciated state of the German 
exchange and because of the recognition that Germany manifestly cannot 
pay the indemnities assessed and to be assessed against her unless and until 
she is in a position, toa reasonable degree at least, to re-establish her trade 
and commerce. 

America should not lag behind. The argument that we can do nothing 
until the Peace Treaty is ratified by the Senate, is not conclusive. We can 
and should act now in making available for Germany foodstuffs which are 
urgently, indeed, vitally, needed, and essential raw materials. Our self- 
interest requires it. Our duty to the world at large requires it. The 
charitableness and humanity which are part of Americanism require it. 
“Vengeance is mine, saith the Lord.” 


The following is the resolution unanimously passed at the 
conference: 


Resolved, That it is the sense of this meeting that from the point of view of 
both self-interest and humanity, this country should without delay furnish 
needed foodstuffs and raw materials to the countries of Europe, including 
Germany and the other Central Powers; and further 

Resolved, That the moral and, if found necessary, the actual support of 
our Government should be put forth in order to make available such credits 
and funds to European nations, including the Central Poers, as are re- 
quired to start the processes of normalizing and stabilizing the trade con- 
ditions of the world and to guard against the grave menace inherent in a 
further continuance of the present economic state of the nations. 











GREAT BRITAIN PROHIBITS EXPORTS OF SILVER 
BULLION. 

Announcement that Great Britain had prohibited the ex- 
port of silver bullion specie was contained in cablegrams to 
the press from London on Nov. 7. With regard thereto 
local papers said: ; 

Local dealers in silver attributed the British embargo to several causes 
Silver bullion, it was stated, is very scarce in England, domestic con: ump" 
tion having increased greatiy in the past few months.Another reason ad- 
vanced by metal dealrrs here is that the present bigh price of silver in 
England might tempt holders to melt coin into bullion for export. Such 


an operation, it was said, would be profitable with the high price of the 
metal now prevailing in London. 





MEXICAN RESTRICTIONS ON SILVER EXPORTS 





With regard to the limit on exports of silver by Mexico, 
the New York “Evening Post’’ of Nov. 12 printed the ol 
lowing advices from Mexico City: 


B Strict limitations upon silver exportation from Mexico were placed upon 
producing companies to-day by an order from the Treasury Department 
In no case 
ore than 50% of their production. 


directing that 50% of all bullion be sold to the Government. 
will the compan allowed 
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So 


The order resulted from the shortage of silver coins, which, because of their 
hign silver content, are being hoarded and sold for bullion. 

The Secretary of the Treasury, Luis Cabrera, has announced the Govern- 
ment is prepared to make immediate improvements in the mint here in 
order to increase the output. 

Mexico City has been experiencing a change shortage for several weeks, 
virtually all merchants refusing to accept gold for small purchases. Money 
changers demand from 4 to 7% for exchange. The Government several 
‘dlays ago started coinage with less silver content, but the output is unable 
to meet the demand. 

In an interview last month Minister of Finance Cabrera, 
is said to have declared that, in spite of the 5% premium 
which financial writers claimed was being paid in the Mexi- 
can market for Mexican silver, the Mexican monetary 
system (virtually the only one in the world, he asserted 
upon. a pure metallic basis) was not endangered by the high 
price of silver. The press dispatches at that time (Oct. 7) 
also said: 

Reports that millions of pesos worth of silver coin were being exported 
from Mexico brought the above denial from the Secretary of the Treasury, 
who asserted that the present scarcity of silver coin was due to local specu- 
lators, whose cupidity had been aroused by press reports. 

Minister Cabrera said that the measures taken by the Government, in- 
cluding a prohibition of the export of currency, measures regulating mining 
companies which prevent coined silver being exported as bullion, the cost of 
smelting and vigilance at the frontier, would prevent the depletion of the 
money supply of the country and a consequent fimancial crisis. 


CLOSING OF 60% OF MEXICAN SILVER MINES. 


Washington press dispatches Nov. 11 said: 


The Department of Commerce announces that leading mining men of 
Mexico state hat almost 60% of the silver mines in Mexico are closed, and 
that this means a big loss, in view of the high price of silver and the fact 
that Mexico is one of the largest producers. 


NEW HIGH SILVER PRICES. 

Not only has silver this week soared in the New York 
market to figures which had not been reached in the United 
States in nearly fifty years, but in London a new high record 
for the metal was touched this week, when on the 12th inst. 
it sold at 69d. an ounce. In New York on the 11th silver 
sold at $1 30% an ounce, this being the first time since the 
early seventies that it has gone to this figure. On the 13th 
the quotation reached $1 3034. The gold parity of silver is 
$1.2929 an ounce. On Nov. 10 it was stated that Director 
Baker of the U. S. Mint, had indicated that the Government 
did not contemplate placing an embargo on silver exports, 
but that the selling would be allowed to take its course. As 
to the reason for the advance in the price, the New York 


“Times” of Nov. 11 had the following to say. 

The present advance in the metal is said to be due to enormous demands 
from China. From the summer of 1918 until May 6 of this year there was an 
embargo on the export of silver coin or bullion out of the United States 
except on iicense from the Federal Reserve Board, and that body granted 
few licenses except for export to European Allies, chiefly England and to 
British India and Hong Kong. That arrangement was part of the adminis- 
tration of the Pittman act, which provided for the melting of some $400,- 
‘000,000 in American silver dollars and the export of the bullion to allied 
countries and India. 

In the ten months from July 1 1918, to the end of April this year total 
exports of silver out of the United States amounted to $259,967 ,587, of 
which England, Canada, India, and Hong Kong got $233,652.081. and of 
the balance $16,179,121 went to China, normally the greatest silver con- 
suming country in the world. This interruption in the export of silver to 
China reduced the ordinary stocks of the metal in that country considerably, 
as also did the British and Indian purchases of silver in China. Since the 
lifting of the embargo, China has become the most persistent bidder in this 
market, and dealers report that recontly Chinese interests have shown will- 
ingness to outbid all other sources of demand. 

Exports of American silver since the lifting of the embargo last May, to 
the end of August, the last month for which there are detailed figures, show 
that China is taking more silver than aJ] other countries combined. Un- 
official figures for September and October, furthermore, indicate an ex- 
pansion in the Chinese demand rather than a contraction, and at present it 
is said Chinese agents are willing to buy upward of 10,000,000 to 15.000,000 
ounces a month. 

In detail, the figures of exports of silver, showing the takings of China, 
those of England, Canada, India, and Hong Kong, and the total amount 
for the period from July 1 1918 to Aug. 31 1919, follow: 














Eng., Can., 
India, 
Ten Mos., July, 1918- China. Hong Kong. Total. 
pS a ee ee $16,179,121 $233 ,652,081 $259 ,967 ,587 
RS | Wii ete 1,489,406 25,017 ,350 28 598 ,604 
SN Wi Bia sats i estitteaababitie 6,903 ,264 4,328,320 12,608,359 
RG hiteG em Shh cede 5,194,753 2,012,911 8,262,147 
RES dic ib sittin tiled 10,911,987 2,198,605 13,808,877 


These figures show how China is making its demand felt. The Govern- 
ment, it is understood, has stopped melting silver dollars, thus throwing the 
market back for its supply on the ordinary production of American mines, 
and this source of supply has been curtailed since the copper production of 
the country has fallen off. Partly to offset this, there has been an increase 
in Mexican silver production, which last year ran at about 40,000,000 ounces 
and this year is expected to equal 50,000,000 ounces. 

The demand for silver has caused England and France to pronibit export 
out of those countries. This was done because the price of the meta! has 
reached a point where it is profitable to melt down British and French coin 
for the bullion contained. The silver content of tne British snifling, for 
exampie, is worth at the rate of 66d. per ounce, whereas yi sterday’s quota- 
tion was 68%d. [The price later advanced to 69d.] 

Bullion dealers said yesterday that at $1 30 an ounce American silver coin 
might profitably be melted for the silver bullion valuc, although, they 

added, this was doubtful because of the fact that many coins are “short 
weight,’"’ due to abrasion, and also to the cost of accumulating coins in 
«sufficient numbers to make the cost of melting a nominal factor. 





————— 


ACTION BY SOUTH AFRICA TO RESTORE GOLD TO 
CIRCULATION. 


The following is taken from the New York “Evening Sun” 
of last night (Nov. 14): 


Mail advices received here say that an economic conference held at 
Pretoria, South Africa, has decided to recommend drastic measures in 
order to restore gold to circulation and to provide against the inflation of 
the paper currency. 

In order to attain the former object the conference urges the establish- 
ment of a mint and refinery, the termination of the selling agreement with 
the Bank of England, and the removal, after the establishment of a mint, 
of any embargo on the export of specie. 








PURCHASE OF $5,000,000 GOLD BY N.Y. FEDERAL 
RESERVE BANK FROM GRAIN CORPORATION 
RECEIVED FROM BULGARIAN 
GOVERN MENT. 

The Federal Reserve Bank of New York announced on 
Nov. 7 that it had purchased from the United States Grain 
Corporation approximately $5,000,000 in gold, which was 
recently received by the Grain Corporation from the Bul- 
garian Government in payment of fleur sold to that country. 








COLLAPSE IN STOCK EXCHANGE PRICES AND 
CONFERENCE AT FEDERAL RESERVE BANK. 


The collapse in security values on the Stock Exchange 
this week and the soaring of money rates to new high fig- 
ures (call money reached 30% on the 12th when severe 
breaks, notably in tobacco, motor and petroleum stocks, 
were witnessed) marked the course of the week’s develop- 
ments. These declines came after a material advance in 
the money rates the previous day (the 11th) call money 
then going to 25%and oustanding loans had been renewed 
on a basis of 14%, the higheat renewal rate it is claimed 
since 1908. Coincident with the advance in money rates 
on the 11th the credit situation had been discussed at a 
special meeting held at the Federal Reserve Bank of New 
York and attended by W. P. G. Harding, Governor of the 
Federal Reserve Board, and Albert Strauss, Vice-Governor 
of the Board. While there has been no official announce- 
ment as to the conclusions reached at the conference, the 
inference is that it*had been decided that the speculative 
movement, which has been giving more or less concern, 
could only be curbed through the forced liquidation of 
loans. Following the visit to this city of Messrs. Harding 
and Strauss, Benjamin Strong, Governor of the Federal 
Reserve Bank of New York and Paul M. Warburg, for- 
merly Vice-Governor of the Federal Reserve Board, are 
understood to have conferred with members of the Federal 
Reserve Board in Washington on the 13th. As to Tues- 
day’s conference in New York the New York ‘Tribune”’ 
of the 12th inst. said in part: 

After their conference with the local bankers at the Federal Reserve 
Bank of New York, Governor Harding and Mr. Strauss stated that they 
had come on here for the purpose of getting first hand information on tne 
credit situation . 

Governor Harding said there was nothing alarming in the situation in 
reply to a question as to the position of the local banks, and added that he 
had come to New York to get side sights on the money market with a 
view to reporting back to his colleagues on the board. He asser’ed that 
liquidation of bank loans is proceeding satisfactorily. Asked as to the 
basis for a rumor which gained wide circulation yesterday that another 
increase in the rediscount rates of the Federal Reserve Bank, more drastic 
than the advance of last week, was planned, the Governor said tho report 
was not justified. I ater im the afternoon, in reply to inyuiries respecting 
rumors that the directors of the local Reserve Bank would increase rates 
at their meeting to-day, it was stated by Mr. Strong, Governor of the local 
bank, that there was no basis for any such rumor. 

In discussing the purpose of the conference with the bankers, Mr. Strauss, 
the other member of the Reserve Board said that he and Governor Harding 
wanted to inform themselves of conditions here and to ascertain the 
general conditions of speculation. Asked whether by speculation he re- 
ferred to stock market speculation, Mr. Strauss replied in the affirmative. 

While Speculation, 


A banker who sat in the conference with the Rr serve Board members yes- 
terday declared last night that while there has been wild speculation all 
over the country in securities, cotton, oil lands, real estate and commod'- 
ties, the fact remained that the excesses in the stock market had prodaced 





the most serious effect since the sensational movement. in prices of volatile 
industrial stocks were kept more prominently in the public eye. The psy- 
chological effect of the security market speculation, the banker said, was 


extremely bad, as it tended to have a demoralizing effect on the rest of the 
country and made for unrest. 

Developments yesterday bore out the contention of financial observers 
who have been insisting for a week past that active steps were being taken 
to curb speculation in securities. While none of the bankers who attended 
the conference yesterday would say what the result of the meeting here witt 
be, it was learned that on Nov. 19 the members of the Federat Reserve 
Board will meet in Washington, and the following day the members of the 
Advisory Council will also hold a session at the capital. It is to be ex- 
pected that the general credit situation in the country will come up for 
consideracion at that time, and whetner an) further action will be taken will 
depend upon developments in the next few days. 


Near Lending Limit. 
In summing up the money market position a banker of high standing said 
yesterday that for a long time peopie have had the impression that the re- 
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sources of thc Federal Reserve System were simitless; that the member banks 
could go on borrowing at the reserve institutions as long as requirements 
necessitated such operations. In the New York district the Federal Re- 
serve Bank has accommodated the market with nearly $1,000,000,000. 
which has brought the bank about to the limit of its capacity without the 
acquisition of larger goid reserves. With the banks unable to increase their 
borrowings at the Reserve Bank further, they must find other ways for 
meeting the legitimate demands of business. this banker said, and the most 
logical step would be toforcu the tiquidation of stock market loans which, 
by reason of the enormous speculation since the beginning of the year havc 
expanded to more than $1,.500,000,000. ; 


Informal conferences of bankers were also said to have 
been held on the 12th, as to which the “Tribune” said: 


At the conferences the credit situation was thoroughly discussed, and 
it is understood the bankers considered ways and means tentatively at 
least for meeting the situation should it get out of hand. 

There was general realization in financial circles that the Federal Re- 
serve Board means business this time in its effort to check the growing spec- 
ulation in securities, commodities, real estate and anything that offers the 
opportunity to make a turn, and that the banks in following out this policy 
of the central banking mentors of the country will keep money rates at high 
levels until the desired amount of liquidation of loans made for speculation 
has been forced. 

It also was pointed out again yesterday that the banks have about reached 
the end of their rope so far as borrowing at the Federal Reserve Bank, 
and it is imperative for their own welfare that they force a paring down of 
speculative loans. So far as possible nothing will be done to interfere with 
the normal flow of credit into legitimate business enterprises, it was made 
clear in authoritative quarters. 

The fall of stock prices since the latter part of last week already has re- 
sulted in a material reduction in the speculative loan account, it developed 
yesterday. a oe 


Among the factors contributing to the break in prices 
on the Exchange the New York ‘Times’ noted that the 
amount of credit made unusable by the recent longshore- 
men’s strike, and the subsequent congestion at Atlantic 
ports is one of these. The ‘‘Times”’ said: 


This one factor ,"it*is estimated” by competent judges, has taken between 
$300 ,000,000 and $500,000,000 of what should be liquid funds, and the 
greater part of this is still tied up. Unti! the goods which are being fi- 
nanced are moved and the credits released, this is expected to be an ex- 
tremely important”influence in keeping credit scarce. 








LOAN CURTAILMENT AS RESULT OF HEAVY 
SELLING. 


The following is taken from the ‘‘Wall Street Journal’’ of 
Nov. 13: 


Wall Street has not witnessed a more severe speculative house-cleaning 
since 1916 than that which has been in progress this week. Wednesday’s 
tremendous outpouring of stocks, with sales in excess of 2,500,000 shares, 
has had no parallel since President Wilson's famous peace note forced the 
market to absorb 3,176,800 shares on Dec. 21 1916. 

For 41 minutes after the closing of trading on Wednesday the ticker kept 
recording the final dealings, eclipsing the former record of 28% minutes 
made on June 3 1919. 

Leading brokerage houses are unanimous in reporting substantial reduc- 
tions in their loan accounts as a result of this heavy selling. 

One of the biggest borrowers in the financial district reports a reduction 
in its loans from $80,000,000 at the peak to $55,000,000. Another's loan 
account is down from $25,000,000 to $15,000,000. 

One house, which handles from 50,000 to 75,000 shares daily, reports a 
reduction from $30,000.000 to $3,000,000 in the last two weeks. Another 
firm which usually has a loan account of $20,000,000 is borrowing but 
$5,000,000. 

Hardly one of the more important houses fails to report a reduction of 
from 20 to 25%. A number of Stock Exchange concerns which were 
borrowers three weeks ago are now loaning money. 

This big shrinkage in loans is expected to afford early relief from the 
stringency in the call money market. A bank which records show to be 
one of the largest lenders on Stock Exchange collateral informed a prominent 
brokerage house that the renewal rate would probably be down to 8% by 
Friday morning. 

Aside from the improvement in this direction, the termination of the 
longshoremen’s strike and the end of the tie-up in the coal industry are 
expected to aid in remedying the situation. ‘‘I believe the ending of these 
two strikes should release a considerable amount of money,’’ an influential 
banker says. 

‘Here in New York the return of the dock workers will permit a resump- 
tion of export shipments and release a considerable sum of money which 
was tied up by the failure of goods to move. Return of the miners to work 
should also help in loosening up funds. 

“Taking everything into consideration, it was only natural that there 
should have been a tightness of money. Big crops had to be moved with 
commodities commanding higher prices than a year ago, requiring a greater 
supply of funds to place them on the market. 

“The liquidation which has taken place in the stock market has greatly 
reduced obligations. This condition, along with the settlement of the coal 
and dock workers’ strikes, should furnish not a little relief to the money 
situation."’ 








N. Y. STOCK EXCHANGE RESOLUTION ON ALLOT- 
MENTS OF SYNDICATE OFFERINGS. 


A resolution adopted by the Governors of the New York 
Stock Exchange on Nov. 13 stipulates that in an offering by 
a syndicate, an allotment in excess of the amount. specified 
in the offering “is not consistent with just and equitable 
principles of trade’’ unless all the subscribers consent. The 
following is the resolution: 

Resolved, That in the opinion of the Governing Committee when a syndi- 
cate is formed to purchase or underwrite securities to an amount stated in 
the invitations to subscribe thereto it is not consistent with just and equit- 
able principles of trade for the manager or managers of such Syndicate to 
allot participations therein to an amount in excess of the amount specified 


in the invitations to subscribe unless all subscribers consent to such aliot- 
ment. : 





TIGHTER MONEY IN THE SOUTHWEST. 
The ‘Wall Street Journal’’ in its issue of Nov. 7, in corre-- 
spondence from Kansas City, reports as follows concerning 


money market conditions in the Southwest: 

Tighter conditions prevail in the money market of the Southwest than at 
any other time this year. Conditions are exactly the reverse of expectations - 
among bankers at the opening of the wheat harvest season. The Railroad 
Administration seemingly has failed in its efforts to effect important im- 
provement in the car situation, and, with hundreds of shippers unable to 
market wheat, country banks continue to find themselves loaned up, while- 
locally the flow of deposits from the interior has not been resumed. Country 
banks, in fact, continue borrowers in many instances. 

Loans of the Federal Reserve Bank of Kansas City have reached the 
largest total in the history of the institution, the weekly statement for the- 
past week showing an aggregate of $107 ,230,341, an increase of $4,952 ,538- 
Of the loans, $56,917 463 are secured by Government war obligations and 
$50,312,877 by commercial and agricultural paper. It is understood that~ 
the bank is carrying about $35,000,000 in cattle loans. 

For the first time in the history of the Federal Reserve Bank of Kansas 
City it refused the past week to make purchases of exchange. It was stated 
that this unprecedented action was taken to protect the reserve position of 
the institution. It shows reserves of only 41.8% against net deposit and. 
Federal reserve notes liabilities, compared with 42% a week ago. The re- 
serves of the bank against reserve notes in actual circulation after setting 
aside 35% against net deposit liabilities is 47.6%, compared with 47.4% a. 
week ago. 

If the United States Railroad Administration would only supply the- 
Southwest with cars needed to move wheat and live stock, sales by producers ; 
would increase heavily and millions of dollars representing the proceeds of 
the shipments would flow into banks. For this reason, bankers are watching 
the railroad car situation closely. In the meanwhile, with elevators and 
mills loaded with wheat and flour and with hogs and cattle intended for sale 
held back, there is an absence of the liquidation expected at this season. 
Also wet weather is resulting to some damage to wheat on farms. Hay 
interests also are complaining of a lack of cars, and prices of the forage are 
$5 to $10 a ton higher on markets than the quotations which would prevail 
if cars were available for making shipments from farms. 

Demand for money is coming and has been for weeks principally from 
banks and other interests affected by the serious shortage of cars. There is 
a comparatively light demand for loans on cattle, as the Southwest is not 
enthusiastic over feeding or wintering operations, being nervous over the 
outlook for prices of beef animals. The mercantile demand for money is 
also rather light. It is reported that many mercantile establishments which 
formerly borrowed frequently around $50,000 at a time have made such 
generous profits from their active trade that they are not only in a position 
to finance their business, but are carrying unusual balances. 








CONSULTING COMMITTEE ON U.S. ARMY FINANCE 
URGES CONTINUANCE OF DIRECTOR 
OF FINANCE. c 
The conviction that the office of Director of Finance 
created by the order of Secretary of War under date of Oct. 
11 1918 should be preserved, and the functions and authority 
appertaining to the office continued and strengthened is ex- 
pressed in a report of the Consulting Committee on Army 


Finance, forwarded under date of Nov. 7 to James W. Wads- 
worth, Jr., Chairman of the Senate Committee on Military 
Affairs and Julius Kahn, Chairman of the House Committee 
on Military Affairs. The Consulting Committee on Army 
Finances has been acting in that capacity upon invitation of 
Gen. H. M. Lord, Director of Finance, U.S. Army, for the 
ast fifteen months; it is composed of Otto H. Kahn, Charles 
D. Norton, President of the First-Securities Company of 
New York; C. B. Seger, President of the United States Rub- 
ber Company and S. H. Wolfe. In part, in its report to the 
Chairmen of the Congressional Committees, it says: 

It seems to us manifest that the former system of autonomous action by” 
each bureau of the Army in effecting purchases, disbursing funds, preparing 
estimates for Congress, etc., is antiquated, inefficient, confusing and 

ul. 

a= =i that all vouchers should be checked and reviewed by one and 
the same controlling authority; that the preparation of estimates for Con- 

gress should be submitted to the scrutiny of a co-ordinating factor sO as» 
to enable Congress to obtain accurate, unambiguous and concise informa-- 
tion, thus preventing duplication of appropriations and the needless tying-uD» 
of funds; in short, that there should be one single agency in full and respon- 

sible charge of everything which appertains to disbursing, accounting and 

financial control, and that this agency should be divorced entirely from the- 
procurement bureaus so as to establish and maintain in the Army the organ~ 

ization axiom that the department or individual that effects purchases shoud 

not have charge of paying the bills incurred. 

We believe that the Department of Finance of the Army should be clothed 
with adequate powers to become that agency, and thus given scope to apply 
that specialized knowledge, experience and competence in such matters- 
which no one bureau now possesses or can possess and which are indispens— 
able for the satisfactory administration of the finances of the Army. ™ 

We are entirely certain that no private corporation or business woul 
think of carrying on its affairs under a system of divided and disjointed finan- 
cial control, such as existed in the Army prior to the creation of the office 
of Director of Finance.. We believe the recommendations which Genera 
Lord is prepared to submit to the consideration of your honorable pag 
mittee and which have been discussed by the Consulting Committee, to b© 
sound and wise, and in accordance with tested and approved curporat© 
practice. We are confident that the adoption of these recommendations 
would facilitate the task and make more effective the supervision of CoD- 
gress in dealing with the affairs of the Army, would produce material econ- 
omies and promote the efficiency and welfare of that great branch of the 
public service. ee 

If it should be with the wish of your honorable Committee that we supple- 
ment this letter by a verbal statement, we shall be happy to delegate one OF 
more of our committee to appear before you at such time as you may be. 
pleased to designate. , 4 

Two of our members, Messrs. Charles G. Dubois and Gerard Swope, ar®- 
in Europe at this time, but knowing their views on the subject, we fee! 
authorized to state that they would join unreservedly in this expression of: 
our opinions, if they were present 
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OFFERING OF JOINT STOCK LAND BANK BONDS. 


A syndicate composed of Halsey, Stuart & Co., William 
R. Compton Co. and the Equitable Trust Co. of this city (in 
which Stone & Webster are participants), are offering $35,- 
000,000 Joint Stock Land Bank 5% bonds at 102 and interest, 
yielding over 4.50% to the optional maturity and 5% there- 
after. Of the total amount offered $5,000,000 are dated 
May 1 1919 and are due May 1 1939, and $30,000,000 are 
dated Nov. 1 1919 and are due Nov. 1 1939. The bonds, 
which are in coupon form fully registrable and interchange- 
able, are issued in denominations of $500 and $1,000, and 
are redeemable at par and accrued interest on any interest 
date after five years from the date of issue. Principal and 
interest (May 1 and Nov. 1) are payable at the bank of issue 
or at the Equitable Trust Co. of New York. The bonds are 
exempt from all Federal, State, Municipal and local taxa- 
tion, excepting only inheritance taxes. By Act of Congress 
the bonds are declared instrumentalities of the Government 
of the United States and are prepared and engraved by the 
Treasury Department. They are secured by either first farm 
mortgages, or United States Government Bonds, or Certifi- 
cates of Indebtedness. The bonds and the collateral pledged 
as security have been approved by the Federal Farm Loan 
Board of the United States Government; the bonds are a legal 
investment for all fiduciary and trust funds under the juris- 
diction of the Federal Government and acceptable as secur- 
ity for Postal Savings and all other deposits of Governmental 
Funds. The issuing institutions are: 

Arkansas Joint Stock Land Bank, Memphis, Tennessee. 

Bankers Joint Stock Land Bank, Milwaukee, Wisconsin. 

Central Iowa Joint Stock Land Bank, Des Moines, Iowa. 

Dallas Joint Stock Land Bank, Dallas, Texas. 

Des Moines Joint Stock Land Bank, Des Moines, Iowa. 

First Joint Stock Land Bank, Chicago, Illinois. 

First Joint Stock Land Bank, Fort Wayne, Indiana. 

First Joint Stock Land Bank, Minneapolis, Minnesota. 

First Texas Joint Stock Land Bank, Houston, Texas. 

Fletcher Joint Stock Land Bank, Indianapolis, Indiana. 

Fremont Joint Stock Land Bank, Fremont, Nebraska. 

Guarantee Joint Stock Land Bank, Wichita, Kansas. 

Iowa Joint Stock Land Bank, Sioux City, Iowa. 

-Liberty Joint Stock Land Bank, Salina, Kansas. 

Lincoln Joint Stock Land Bank, Lincoln, Nebraska. 

Mississippi Joint Stock Land Bank, Memphis, Tennessee. 

Montana Joint Stock Land Bank, Helena, Montana. 

Peters Joint Stock Land Bank, Omaha, Nebraska. 

San Antonio Joint Stock Land Bank, San Antonio, Texas. 

Southern Minnesota Joint Stock Land Bank, Redmond Falls, Minn. 


Union Joint Stock Land Bank, Richmond, Virginia. 
Virginian Joint Stock Land Bank, Charleston, West Virginia. 








NATIONAL BANKS’ RECORD FOR IMMUNITY FROM 
FAILURE—NEW CHARTERS AND 
CAPITAL INCREASES. 


Unprecedented immunity from failure has, according 
to a statement issued by Comptroller of the Currency John 
Skelton Williams been enjoyed by the national banks during 
the twenty months from Jan. 1 1918, since which time there 
has been but one failure in the United States among na- 
tional banks—a small bank in California. During the ten 
months of the current calendar year there has been no failure 
involving loss to depositors of any national bank in the 
ecuntry. On Nov. 1 1919 there were 7,900 national banks 
in operation. “This record for immunity from failure,” 
says Comptroller Williams, ‘‘is the best in the history of the 
national banking system, and is 30 times, or 3,000% better 
than the average annual record for the forty preceding 
YPAT Beis Regarding the national bank organizations. capi- 

The number of new national banks organized in the past ten months, 
plus the number increasing their capital, was seven times as great as the 
number of national banks which reduced their capital or which went into 
voluntary liquidation (other than those consolidating with other national 
banks) . 

During the month of October 1919 charters were granted to 41 new na- 
tional banks with an aggregate capital of $3,930,000. Last October there 
were 5 new charters with an aggregate capital of $185,000. 

For the first ten months of the current calendar year 221 charters for new 
national banks have been granted, with an aggregate capital of $20,130,000, 
as compared with 132 charters with an aggregate capital of $12,125,000 
for the same months in 1918. 

During the ten months ending Oct. 31 1919, 298 national banks in- 
- creased their capital by $42,658,000; in the same period last year, 151 
national banks increased their capital $16,379,000. 

The total number of new national banks chartered, plus the number of 
national banks increasing their capital during the past ten months, was 
519; with $62,788,000 new capital. 

During the same period only 4 national banks reduced their capital, the 
reduction being $85,000. For the ten months ending Oct. 31 1919, 68 
national banks (other than those consolidating with other national banks) 
went into voluntary liquidation; the capital of the banks thus liquidating 
was $14,830,000. 

In the past ten months the number of national banks going into liquida- 
tion (other than those consolidating with other national banks) plus the 
mumber of national banks reducing their capital for the same period was 








a 


72. The total reduction in banking capital involved through the liquida- 
tions and the capital reductions was $14,915,000. 

The applications for charters for new national banks now on hand in- 
clude 9 from the New England States (of which 7 are from Massachusetts) ; 
30 from the Eastern States (of which 14 are from New York); 59 frém the 
Southern States (of which 18 are from Texas); 48 from the Middle States 
(including 21 from Minnesota and 11 from Illinois); 80 from the Western 
States (of which 22 are from Montana, 18 from Kansas and 12 from Okla- 
homa); and 35 from the Pacific States (including 21 from California). 

There were on hand Nov. 1 1919, awaiting action by the Comptroller, 
261 applications for charters for new national banks, and 267 applications 
for authority to increase the capital of existing national banks. The 
amount of new capital called for in these applications is $39,995,600, ex- 
clusive of 36 applications for capital increases where the amounts of in- 
crease are not yet determined. 


NEW HIGH RECORD IN RESOURCES OF NATIONAL 
BANKS. 


The extraordinary growth in the resources of the national 
banks of the country is shown in a statement issued under 
date of Nov.8 by Comptroller of the Currency, John Skelton 
Williams in which he announces that the national bank re- 
sources on Sept. 12 1919 not only exceeded by $700,000,000 
the highest amount previously reported, but that the national 
bank assets alone are now greater than those for all the banks 
and trust companies in the United States as late as April 
1909. Furthermore the Comptroller points out, the increase 
in national bank resources since Aug. 1918, $3,571,000,000, 
is the biggest ever shown in any one year. Comptroller 
Williams says: 

The resources of our national banks at the time of the last call exceeded 
by $520,000 ,000 the total resources of all the banks of the country, including 
national banks, State banks, trust companies, savings banks and reporting 
private banks, as late as April 28 1909. 

The returns just compiled show that, on Sept. 12 1919, the resources of 
the national banks amounted to $21,615,000,000. This is an increase of 
$815 .000,000 over the call of June 30 1919, and an increase of $3,571,000 ,000 
as compared with Aug. 311918. This increase is the greatest ever shown in 
any one year since the inauguration of the National Banking System. 

The resources of the national banks have shown a greater growth in the 
past six years since Aug. 1913, than was shown in the entire 49 preceding 
years since the Civil War. 

Total deposits on Sept. 12 1919 were $16,681,000,000, an increase of 
$756 ,000,000 over June 30 1919, and an increase of $2,795,000,000 over 
Aug. 31 1918. 

Loans and discounts (exclusive of rediscounts) on Sept. 12 1919 were 
reported at $11,085 ,000,000, an increase over June 30 1919 of $510,000,000, 
and an increase over Aug. 31 1918 of $1,591 ,000,000. 

The increase for the year in deposits exceeded by more than $1,200 ,000,000 
the increase in loans. The proportion of loans to deposits on Sept. 12 1919 
was 66.45% as compared with 68.37% on Aug. 31 1918. 

Cash on hand and due from Federal Reserve banks (including lawful re- 
serve and items in process of collection) on Sept. 12 1919 amounted to 
$2 ,044,413,000, the largest ever reported, exceeding by $123,574,000 the 
figures of June 30 1919, and by $372,580,000 the amount of cash on hand 
and due from Federal Reserve banks Aug. 31 1918. 

United States Government securities held amounted, Sept. 12 1919, to 
$3,296 000,000, an increase of $124,000,000 over June 30 1919, and an in- 
crease as compared with Aug. 31 1918 of $841,000,000. 

Other bonds, securities, etc., held Sept. 12 1919 amounted to $1,806.- 
000 ,000, an increase over June 30 1919 of $39,000,000, and an increase over 
Aug. 311918 of $111,000,000. 

The circulation of national banks outstanding Sept. 12 1919 was $681,- 
589,000, an increase over June 30 1919 of $4.427,000, and an increase over 
Aug. 31 1918 of $7,388,000. 

Bills payable amounted, Sept. 12 1919, to $1,064,607,000, of which 
$1,013,967 ,000 were with the Federal Reserve banks being principally loans 
on Government securities. The amount of bills payable with other than 
Federal Reserve banks was Only $50,640,000. Rediscounts, including those 
with Federal Reserve banks amounted to $440,906,000. ‘The increase in 
the aggregate of bills payable and rediscounts, including those with the 
Federal Reserve banks, over the figures of June 30 1919, was $20,744,000, 
and the increase over Aug. 31 1918 was $211,508 ,000. 

Capital, surplus and undivided profits Sept. 12 1919 amounted to 
$2 438,000,000, an increase over June 30 1919 of $75,000,000, and an in- 
crease over Aug. 31 1918 of $156,000,000. 

On Sept. 12 1919, the national banks had on deposit with State banks, 
trust companies and other bankers a total of $439,000 ,000, and the amount 
which State banks, trust companies and bankers were carrying on deposit 
Shown an MUBRAs RE WEP SR LAS, Sue Mave was $1.845,000,000. 
36 million; Texas, 32 million; California, 31 million; Illinois, 29 million; N = 
sachusetts and Pennsylvania, 25 million each; New Jersey , 24 million; Ohio, 
22 million; Oklahoma, 18 million; North Carolina, 15 million; Indiana, 14 
million; Colorado and Idaho, 10 million each. The only States showing a 
decrease were Connecticut, Florida, Mississippi, Nevada and Arizona, the 
aggregate reduction in the five States being less than two million ay ree 

Among the Reserve and Central Reserve Cities the net increase in —e 
reported was $310 ,000,000 and well distributed (19 cities show a ge <P 
and 48 cities an increase). The cities showing an increase of ten m — 
dollars or more were: Chicago, 65 million; San Francisco and Kansas City, 
55 million each; St. Louis, 26 million; Philadelphia and ae 20 
million each; Portland, 19 million; Omaha, 17 million; Detroit and R ch- 
mond, 15 million each; St. Paul, 14 million; Los Angeles, 12 million; Denver, 
11 million; and Ft. Worth, 10 million. The only cities showing a reduction 
of as much as three million dollars were: New York City, 155 million; Balti- 
more, 14 million; and New Orleans, 10 million dollars. 











NEW YORK CHAMBER OF COMMERCE ENDORSES 
LEAGUE TO SUPPRESS STOCK SWIN DLING. 
Indorsement of the Business Men’s Anti- Stock Swindling 
League is contained in a resolution adopted by the Chamber 
of Commerce of the State of New York, at the monthly 


meeting Oct. 9. 


A resolution of the Governors of the New 
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sources of thc Federal Reserve System were simitless: that the member banks 
could go on borrowing at the reserve institutions as long as requirements 
necessitated such operations. In the New York district the Federal Re- 
serve Bank has accommodated the market with nearly $1,.000,000,000, 
which has brought the bank about to the limit of its capacity without the 
acquisition of larger gold reserves. With the banks unable to increase their 
borrowings at the Reserve Bank further, they must find other ways for 
meeting the legitimate demands of business. this banker said, and the most 
logical step would be toforc. the liquidation of stock market loans which, 
by reason of the enormous speculation since the beginning of the year havc 
expanded to more than $1.500,000,000. ; 


Informal conferences of bankers were also said to have 
been held on the 12th, as to which the “Tribune” said: 


At the conferences the credit situation was thoroughly discussed, and 
it is understood the bankers considered ways and means tentatively at 
least for meeting the situation should it get out of hand. 

There was general realization in financial circles that the Federal Re- 
serve Board means business this time in its effort to check the growing spec- 
ulation in securities, commodities, real estate and anything that offers the 
opportunity to make a turn, and that the banks in following out this policy 
of the central banking mentors of the country will keep money rates at high 
levels until the desired amount of liquidation of loans made for speculation 
has been forced. 

It also was pointed out again yesterday that the banks have about reached 
the end of their rope so far as borrowing at the Federal Reserve Bank, 
and it is imperative for their own welfare that they force a paring down of 
speculative loans. So far as possible nothing wil] be done to interfere with 
the normal flow of credit into legitimate business enterprises, it was made 
clear in authoritative quarters. 

The fall of stock prices since the latter part of last week already has re- 
sulted in a .naterial reduction in the speculative loan account, it developed 
yesterday. mw ie 


Among the factors contributing to the break in prices 
on the Exchange the New York “Times” noted that the 
amount of credit made unusable by the recent longshore- 
men’s strike, and the subsequent congestion at Atlantic 
ports is one of these. The “Times” said: 


This one factor ,"it"is estimated by competent judges, has taken between 
$300,000,000 and $500,000,000 of what should be liquid funds, and the 
greater part of this is still tied up. Until the goods which are being fi- 
nanced are moved and the credits released, this is expected to be an ex- 
tremely important*influence in keeping credit scarce. 








LOAN CURTAILMENT AS RESULT OF HEAVY 
SELLING. 


The following is taken from the “Wall Street Journal’’ of 
Nov. 13: 


Wall Street has not witnessed a more severe speculative house-cleaning 
since 1916 than that which has been in progress this week. Wednesday’s 
tremendous outpouring of stocks, with sales in excess of 2,500,000 shares, 
has had no parallel since President Wilson's famous peace note forced the 
market to absorb 3,176,800 shares on Dec. 21 1916. 

For 41 minutes after the closing of trading on Wednesday the ticker kept 
recording the final dealings, eclipsing the former record of 284 minutes 
made on June 3 1919. 

Leading brokerage houses are unanimous in reporting substantial reduc- 
tions in their loan accounts as a result of this heavy selling. 

One of the biggest borrowers in the financial district reports a reduction 
in its loans from $80,000,000 at the peak to $55,000,000. Another’s loan 
account is down from $25,000,000 to $15,000,000. 

One house, which handles from 50,000 to 75,000 shares daily, reports a 
reduction from $30,000.000 to $3,000,000 in the last two weeks. Another 
firm which usually has a loan account of $20,000,000 is borrowing but 
$5,000,000. 

Hardly one of the more important houses fails to report a reduction of 
from 20 to 25%. A number of Stock Exchange concerns which were 
borrowers three weeks ago are now loaning money. 

This big shrinkage in loans is expected to afford early relief from the 
stringency in the call money market. A bank which records show to be 
one of the largest lenders on Stock Exchange collateral informed a prominent 
brokerage house that the renewal rate would probably be down to 8% by 
Friday morning. 

Aside from the improvement in this direction, the termination of the 
longshoremen’s strike and the end of the tie-up in the coal industry are 
expected to aid in remedying the situation. ‘‘I believe the ending of these 
two strikes should release a considerable amount of money,”’ an influential 
banker says. 

‘Here in New York the return of the dock workers will permit a resump- 
tion of export shipments and release a considerable sum of money which 
was tied up by the failure of goods to move. Return of the miners to work 
should also help in loosening up funds. 

“Taking everything into consideration, it was only natural that there 
should have been a tightness of money. Big crops had to be moved with 
commodities commanding higher prices than a year ago, requiring a greater 
supply of funds to place them on the market. 

“The liquidation which has taken place in the stock market has greatly 
reduced obligations. This condition, along with the settlement of the coal 


and dock workers’ strikes, should furnish not a little relief to the money 
situation.”’ 








N. Y. STOCK EXCHANGE RESOLUTION ON ALLOT- 
MENTS OF SYNDICATE OFFERINGS. 


A resolution adopted by the Governors of the New York 
Stock Exchange on Nov. 13 stipulates that in an offering by 
a syndicate, an allotment in excess of the amount specified 
in the offering ‘is not consistent with just and equitable 
principles of trade” unless all the subscribers consent. The 
following is the resolution: 

Resolved, That in the opinion of the Governing Committee when a syndi- 
cate is formed to purchase or underwrite securities to an amount stated in 
the invitations to subscribe thereto it is not consistent with just and equit- 
able principles of trade for the manager or managers of such syndicate to 
allot participations therein to an amount in excess of the amount specified 


in the invitations to subscribe unless all subscribers consent to such allot- 
ment. b 














TIGHTER MONEY IN THE SOUTHWEST. 


The “Wall Street Journal” in its issue of Nov. 7, in corre-- 
spondence from Kansas City, reports as follows concerning 
money market conditions in the Southwest: 

Tighter conditions prevail in the money market of the Southwest than at 
any other time this year. Conditions are exactly the reverse of expectations - 
among bankers at the opening of the wheat harvest season. The Railroad 
Administration seemingly has failed in its efforts to effect important im- 
provement in the car situation, and, with hundreds of shippers unable to- 
market wheat, country banks continue to find themselves loaned up, while~ 
locally the flow of deposits from the interior has not been resumed. Country 
banks, in fact, continue borrowers in many instances. 

Loans of the Federal Reserve Bank of Kansas City have reached the 
largest total in the history of the institution, the weekly statement for the~- 
past week showing an aggregate of $107 ,230,341, ar increase of $4,952 ,538- 
Of the loans, $56,917 463 are secured by Government war obligations and 
$50,312.877 by commercial and agricultural paper. It is understood that" 
the bank is carrying about $35,000 ,000 in cattle loans. 

For the first time in the history of the Federal Reserve Bank of Kansas 
City it refused the past week to make purchases of exchange. It was stated 
that this unprecedented action was taken to protect the reserve position of 
the institution. It shows reserves of only 41.8% against net deposit and. 
Federal reserve notes liabilities, compared with 42% a week ago. The re- 
serves of the bank against reserve notes in actual circulation after setting 
aside 35% against net deposit liabilities is 47.6%. compared with 47.4% a 
week ago. 

If the United States Railroad Administration would only supply the- 
Southwest with cars needed to move wheat and live stock, sales by producers : 
would increase heavily and millions of dollars representing the proceeds of 
the shipments would flow into banks. For this reason, bankers are watching 
the railroad car situation closely. In the meanwhile, with elevators and 
mills loaded with wheat and flour and with hogs and cattle intended for sale 
held back, there is an absence of the liquidation expected at this season. 
Also wet weather is resulting to some damage to wheat on farms. Hay 
interests also are complaining of a lack of cars, and prices of the forage are- 
$5 to $10 a ton higher on markets than the quotations which would prevail 
if cars were available for making shipments from farms. 

Demand for money is coming and has been for weeks principally from 
banks and other interests affected by the serious shortage of cars. There is 
a comparatively light demand for loans on cattle, as the Southwest is not 
enthusiastic over feeding or wintering operations, being nervous over the 
outlook for prices of beef animals. The mercantile demand for money is 
also rather light. It is reported that many mercantile establishments which 
formerly borrowed frequently around $50,000 at a time have made such 
generous profits from their active trade that they are not cnly in a position 
to finance their business, but are carrying unusual balances. 








CONSULTING COMMITTEE ON U.S. ARMY FINANCE 
URGES CONTINUANCE OF DIRECTOR : 
OF FINANCE. 


The conviction that the office of Director of Finance 
created by the order of Secretary of War under date of Oct. 
11 1918 should be preserved, and the functions and authority 
appertaining to the office continued and strengthened is ex- 
pressed in a report of the Consulting Committee on Army 
Finance, forwarded under date of Nov. 7 to James W. Wads- 
worth, Jr., Chairman of the Senate Committee on Military 
Affairs and Julius Kahn, Chairman of the House Committee 
on Military Affairs. The Consulting Committee on Army 
Finances has been acting in that capacity upon invitation of 
Gen. H. M. Lord, Director of Finance, U. S. Army, for the 

ast fifteen months; it is composed of Otto H. Kahn, Charles 

. Norton, President of the First:Securities Company of 
New York; C. B. Seger, President of the United States Rub- 
ber Company and S. H. Wolfe. In part, in its report to the: 
Chairmen of the Congressional Committees, it says: _ 

It seems to us manifest that the former system of autonomous action by” 
each bureau of the Army in effecting purchases, disbursing funds, preparing 
estimates for Congress, etc., is antiquated, inefficient, confusing and 

ul. 
ann that all vouchers should be checked and reviewed by one and 
the same controlling authority; that the preparation of estimates for Con- 
gress should be submitted to the scrutiny of a co-ordinating factor sO as 
to enable Congress to obtain accurate, unambiguous and concise informa-- 
tion, thus preventing duplication of appropriations and the needless tying-uD> 
of funds; in short, that there should be one single agency in full and Tespon- 
sible charge of everything which appertains to disbursing, accounting and 
financial control, and that this agency should be divorced entirely from the- 
procurement bureaus so as to establish and maintain in the Army the organ~- 
ization axiom that the department or individual that effects purchases shoud 

ve charge of paying the bills incurred. 
w efetdeeratiet the Department of Finance of the Army should be aaa’ 
with adequate powers to become that agency, and thus given scope to app y 
that specialized knowledge, experience and competence in such matters: 
which no one bureau now possesses or can possess and which are indispens~ 
able for the satisfactory administration of the finances of the Army. « 

We are entirely certain that no private corporation or business woul 
think of carrying on its affairs under a system of divided and disjointed finan- 
cial control, such as existed in the Army prior to the creation of the office 
of Director of Finance.. We believe the recommendations which Genera 
Lord is prepared to submit to the consideration of your honorable pony a 
mittee and which have been discussed by the Consulting Committee, to © 
sound and wise, and in accordance with tested and approved curporate 
practice. We are confident that the adoption of these recommendations 
would facilitate the task and make more effective the supervision of Con- 
gress in dealing with the affairs of the Army, would produce material econ- 
omies and promote the efficiency and welfare of that great branch of the 
public service. in eed 

If it should be with the wish of your honorable Committee that we supple- 
ment this letter by a verbal statement, we shall be happy to delegate one OF: 
more of our committee to appear before you at such time as you may De. 
pleased to designate. ' 4 

Two of our members, Messrs. Charles G. Dubois and Gerard Swope, ar® 
in Europe at this time, but knowing their views on the subject, we fee! 
authorized to state that they would join unreservedly in this expression of: 
our opiniuns, if they were present 
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OFFERING OF JOINT STOCK LAND BANK BONDS. 


A syndicate composed of Halsey, Stuart & Co., William 
R. Compton Co. and the Equitable Trust Co. of this city (in 
which Stone & Webster are participants), are offering $35,- 
000,000 Joint Stock Land Bank 5% bonds at 102 and interest, 
yielding over 4.50% to the optional maturity and 5% there- 
after. Of the total amount offered $5,000,000 are dated 
May 1 1919 and are due May 1 1939, and $30,000,000 are 
dated Nov. 1 1919 and are due Nov. 1 1939. The bonds, 
which are in coupon form fully registrable and interchange- 
able, are issued in denominations of $500 and $1,000, and 
are redeemable at par and accrued interest on any interest 
date after five years from the date of issue. Principal and 
interest (May 1 and Nov. 1) are payable at the bank of issue 
or at the Equitable Trust Co. of New York. The bonds are 
exempt from all Federal, State, Municipal and local taxa- 
tion, excepting only inheritance taxes. By Act of Congress 
the bonds are declared instrumentalities of the Government 
of the United States and are prepared and engraved by the 
Treasury Department. They are secured by either first farm 
mortgages, or United States Government Bonds, or Certifi- 
cates of Indebtedness. The bonds and the collateral pledged 
as security have been approved by the Federal Farm Loan 
Board of the United States Government; the bonds are a legal 
investment for all fiduciary and trust funds under the juris- 
‘diction of the Federal Government and acceptable as secur- 
ity for Postal Savings and all other deposits of Governmental 
Funds. The issuing institutions are: 

Arkansas Joint Stock Land Bank, Memphis, Tennessee. 

Bankers Joint Stock Land Bank, Milwaukee, Wisconsin. 

Central Iowa Joint Stock Land Bank, Des Moines, Iowa. 

Dallas Joint Stock Land Bank, Dallas, Texas. 

Des Moines Joint Stock Land Bank, Des Moines, Iowa. 

First Joint Stock Land Bank, Chicago, Illinois. 

First Joint Stock Land Bank, Fort Wayne, Indiana. 

First Joint Stock Land Bank, Minneapolis, Minnesota. 

First Texas Joint Stock Land Bank, Houston, Texas. 

Fletcher Joint Stock Land Bank, Indianapolis, Indiana. 

Fremont Joint Stock Land Bank, Fremont, Nebraska. 

Guarantee Joint Stock Land Bank, Wichita, Kansas. 

Iowa Joint Stock Land Bank, Sioux City, Iowa. 

.Liberty Joint Stock Land Bank, Salina, Kansas. 

‘Lincoln Joint Stock Land Bank, Lincoln, Nebraska. 

Mississippi Joint Stock Land Bank, Memphis, Tennessee. 

Montana Joint Stock Land Bank, Helena, Montana. 

Peters Joint Stock Land Bank, Omaha, Nebraska. 

San Antonio Joint Stock Land Bank, San Antonio, Texas. 

Southern Minnesota Joint Stock Land Bank, Redmond Falls, Minn. 

Union Joint Stock Land Bank, Richmond, Virginia. 

Virginian Joint Stock Land Bank, Charleston, West Virginia. 








NATIONAL BANKS’ RECORD FOR IMMUNITY FROM 
FAILURE—NEW CHARTERS AND 


CAPITAL INCREASES. 

Unprecedented immunity from failure has, according 
to a statement issued by Comptroller of the Currency John 
Skelton Williams been enjoyed by the national banks during 
the twenty months from Jan. 1 1918, since which time there 
has been but one failure in the United States among na- 
tional banks—a small bank in California. During the ten 
months of the current calendar year there has been no failure 
involving loss to depositors of any national bank in the 
ecuntry. On Nov. 1 1919 there were 7,900 national banks 
in operation. “This record for immunity from failure,”’ 
says Comptroller Williams, ‘‘is the best in the history of the 
national banking system, and is 30 times, or 3,000% better 
than the average annual record for the forty preceding 
years.”” Regarding the national bank organizations, capi- 
tal increases, &c., in the past ten months, Comptroller 
Williams says: 

The number of new national banks organized in the past ten months, 
plus the number increasing their capital, was seven times as great as the 
number of national banks which reduced their capital or which went into 
voluntary liquidation (other than those consolidating with other national 
banks). 

During the month of October 1919 charters were granted to 41 new na- 
tional banks with an aggregate capital of $3,930,000. Last October there 
were 5 new charters with an aggregate capital of $185,000. 

For the first ten months of the current calendar year 221 charters for new 
national banks have been granted, with an aggregate capital of $20,130,000, 
as compared with 132 charters with an aggregate capital of $12,125,000 
for the same months in 1918. 

During the ten months ending Oct. 31 1919, 298 national banks in- 

- creased their capital by $42,658,000; in the same period last year, 151 
national banks increased their capital $16,379,000. 

The total number of new national banks chartered, plus the number of 
national banks increasing their capital during the past ten months, was 
519; with $62,788,000 new capital. 

During the same period only 4 national banks reduced their capital, the 
reduction being $85,000. For the ten months ending Oct. 31 1919, 68 
national banks (other than those consolidating with other national banks) 
went into voluntary liquidation; the capital of the banks thus liquidating 
was $14,830,000. 

In the past ten months the number of national banks going into liquida- 

‘tion (other than those consolidating with other national banks) plus the 
mumber of national banks reducing their capital for the same period was 














72. The total reduction in banking capital involved through uida- 
tions and the capital reductions was $14,915,000. ws we 

The applications for charters for new national banks now on hand in- 
clude 9 from the New England States (of which 7 are from Massachusetts) ; 
30 from the Eastern States (of which 14 are from New York); 59 from the 
Southern States (of which 18 are from Texas); 48 from the Middle States 
(including 21 from Minnesota and 11 from Illinois); 80 from the Western 
States (of which 22 are from Montana, 18 from Kansas and 12 from Okla- 
homa); and 35 from the Pacific States (including 21 from California). 

There were on hand Nov. 1 1919, awaiting action by the Comptroller 
261 applications for charters for new national banks, and 267 applications 
for authority to increase the capital of existing national banks. The 
amount of new capital called for in these applications is $39,995,600, ex- 
clusive of 36 applications for capital increases where the amounts of in- 
crease are not yet determined. 


NEW HIGH RECORD IN RESOURCES OF NATIONAL 
BANKS. 


The extraordinary growth in the resources of the national 
banks of the country is shown in a statement issued under 
date of Nov.8 by Comptroller of the Currency, John Skelton 
Williams in which he announces that the national bank re- 
sources on Sept. 12 1919 not only exceeded by $700,000,000 
the highest amount previously reported, but that the national 
bank assets alone are now greater than those for all the banks 
and trust companies in the United States as late as April 
1909. Furthermore the Comptroller points out, the increase 
in national bank resources since Aug. 1918, $3,571,000,000, 
is the biggest ever shown in any one year. Comptroller 
Williams says: 

The resources of our national banks at the time of the last call exceeded 
by $520,000 ,000 the total resources of all the banks of the country, including 
national banks, State banks, trust companies, savings banks and reporting 
private banks, as late as April 28 1909. 

The returns just compiled show that, on Sept. 12 1919, the resources of 
the national banks amounted to $21,615,000,000. This is an increase of 
$815,000 ,000 over the call of June 30 1919, and an increase of $3;571 ,000,000 
as compared with Aug. 31 1918. This increase is the greatest ever shown in 
any one year since the inauguration of the National Banking System. 

The resources of the national banks have shown a greater growth in the 
past six years since Aug. 1913, than was shown in the entire 49 preceding 
years since the Civil War. 

Total deposits on Sept. 12 1919 were $16,681,000,000, an increase of 
$756,000,000 over June 30 1919, and an increase of $2,795,000,000 over 
Aug. 31 1918. 

Loans and discounts (exclusive of rediscounts) on Sept. 12 1919 were 
reported at $11,085,000 ,000, an increase over June 30 1919 of $510,000,000, 
and an increase over Aug. 31 1918 of $1,591 000,000. 

The increase for the year in deposits exceeded by more than $1,200 ,000,000 
the increase in loans. The proportion of loans to deposits on Sept. 12 1919 
was 66.45% as compared with 68.37% on Aug. 31 1918. 

Cash on hand and due from Federal Reserve banks (including lawful re- 
serve and items in process of collection) on Sept. 12 1919 amounted to 
$2 ,044,413,000, the largest ever reported, exceeding by $123,574,000 the 
figures of June 30 1919, and by $372,580,000 the amount of cash on hand 
and due from Federal Reserve banks Aug. 31 1918. 

United States Government securities held amounted, Sept. 12 1919, to 
$3 ,.296 000,000, an increase of $124,000,000 over June 30 1919, and an in- 
crease as compared with Aug. 31 1918 of $841,000,000. 

Other bonds, securities, etc., held Sept. 12 1919 amounted to $1,806,- 
000,000, an increase over June 30 1919 of $39,000,000, and an increase over 
Aug. 31 1918 of $111,000 ,000. 

The circulation of national banks outstanding Sept. 12 1919 was $681,- 
589,000, an increase over June 30 1919 of $4,427,000, and an increase over 
Aug. 31 1918 of $7,388,000. 

Bills payable amounted, Sept. 12 1919, to $1,064,607,000, of which 
$1,013,967 ,000 were with the Federal Reserve banks being principally loans 
on Government securities. The amount of bills payable with other than 
Federal Reserve banks was only $50,640,000. Rediscounts, including those 
with Federal Reserve banks amounted to $440,906,000. The increase in 
the aggregate of bills payable and rediscounts, including those with the 
Federal Reserve banks, over the figures of June 30 1919, was $20,744,000, 
and the increase over Aug. 31 1918 was $211,508,000. 

Capital, surplus and undivided profits Sept. 12 1919 amounted to 
$2 438,000,000, an increase over June 30 1919 of $75,000,000, and an in- 
crease over Aug. 31 1918 of $156,000,000. 

On Sept. 12 1919, the national banks had on deposit with State banks, 
trust companies and other bankers a total of $439 000,000, and the amount 
which State banks, trust companies and bankers were carrying on deposit 
with the national banks on the same date was $1,845,000 ,000. 

The increase in deposits as compared with the June 30 1919 call has been 
very general throughout the country. The States whose country banks have 
shown an increase in deposits of ten million dollars or more were New York, 
36 million; Texas, 32 million; California, 31 million; [inois, 29 million; Mas- 
sachusetts and Pennsylvania, 25 million each; New Jersey, 24 million; Ohio, 
22 million; Oklahoma, 18 million; North Carolina, 15 million; Indiana, 14 
million; Colorado and Idaho, 10 million each. The only States showing a 
decrease were Connecticut, Florida, Mississippi, Nevada and Arizona, the 
aggregate reduction in the five States being less than two million dollars. 

Among the Reserve and Central Reserve Cities the net increase in deposits 
reported was $310,000,000 and well distributed (19 cities show a reduction 
and 48 cities an increase). The cities showing an increase of ten million 
dollars or more were: Chicago, 65 million; San Francisco and Kansas City, 
55 million each; St. Louis, 26 million; Philadelphia and Minneapolis, 20 
million each; Portland, 19 million; Omaha, 17 million; Detroit and Rich- 
mond, 15 million each; St. Paul, 14 million; Los Angeles, 12 million; Denver, 
11 million; and Ft. Worth, 10 million. The only cities showing a reduction 
of as much as three million dollars were: New York City, 155 million; Balti- 
more, 14 million; and New Orleans, 10 million dollars. 


CHAMBER OF COMMERCE ENDORSES 














NEW YORK 


LEAGUE TO SUPPRESS STOCK SWINDLING. 
Indorsement of the Business Men’s Anti- Stock Swindling 
League is contained in a resolution adopted by the Chamber 
of Commerce of the State of New York, at the monthly 
meeting Oct. 9. 


A resolution of the Governors of the New 
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York Stock Exchange endorsing the purposes of the League, 
was given in our issue of Sept.13, page 1032, and on Oct. 11, 
we referred to the approval of the movement registered by 
the American Bankers’ Association. The following is the 
resolution adopted by the Chamber of Commerce: 


One of the results of the war and flotation of the Liberty Loans has been 
an enormous increase in the number of security holders. This situation has 
brought about greater activity smong promoters of stock swindling ehter- 
prises. The losses of investors in worthless securities have always been 
large, but the creation of many millions of new investors who never had 
experience with securities, has obviously increased the stock swindler's 
field of operations. It is thought by many that the huge sums being drained 
from the people's savings through wortkless securities is becoming a menace 
to the nation’s prosperity and well being. 

It will be recalled that at the December meeting of the Chamber last 
year, a report was adopted asking the United States Government to enact 
any legislation necessary and to undertake a campaign of publicity and 
education with a view to protecting Liberty Loan investors from the solici- 
tations of unscrupulous promoters. The Government has since done con- 
siderable in this direction, but private initiative would be of great aid. 

Early this year representatives of various associations and business and 
financial interests met at the Chamber to consider the stock swindling evil. 
The result was the organization of the Business Men's Anti-Swindling 
League, now located at 110 West Fortieth street. The Executive Com- 
mittee of this League is composed of representative men throughout the 
country, including a member from the Chamber. 

The League is devoting itself to the task of ridding society of the fraudu- 
lent stock swindler. It is building up an organization of experts equipped 
with long experience in running down financial frauds and exposing their 
methods. It seeks the support in this work of business organizations 
throughout the country. 

Your Executive Committee believes the work of this League is of great 
economic and social benefit, and therefore offers the following resolution: 

Resolved, That the Chamber of Commerce of the State of New York en- 
— the Business Men’s Anti-Stock Swindling League and recommends 

that business associations, firms, and individuals give it whatever support 
may be within their power. 





CHAMBER OF COM MERCE INDORSES TREASURY 
PLAN FOR ENCOURAGING THRIFT. 

The Chamber of Commerce of the State of New York, on 
Nov. 6, adopted resolutions indorsing the Thrift Citizens 
Movement, launched in New Yerk and Northern New Jersey 
by the United States Treasury Department, all members 
present unanimously voting to become active leaders to 
encourage the Work and Save principle, deemed essential 
in solving present-day economic problems. The resolution 
was offered by Charles L. Bernheimer of the Executive Com- 
mittee. It read as follows: 


Resolved, That the Chan.ber of Commerce of the State of New York sup- 
ports the Thrift Citizens Movement. initiated by the United States Treas- 
ury Department, and aimed to disseminate the principles of Work and Save; 
and be it further 


Resolved, That this Chamber recommends, first, that its members be- 
come Thrift Citizens and active leaders in the movement to bring home to 
every man, woman and child in the community, that by an individual 
eazample and influence they assist whenever possible to get the Work and 
Save Principle favorably recognized. 

In introducing the resolutions, Mr. Bernheimer said: 


It is the firm conviction of this organization that the one thing most 
vitally needed in the United States to-day is a determination on the part 
of the business man, the workman, the farmer—in short, of all members of 


our population to increase production and to decrease unnece sary con- 
sumption. 


The eccnomic situation which as developed as a resul. of the war re- 
quires that immediate thought be given to thie most pressing of problems. 
Increased production and decreased consumption—thrift in its broadest 
sense—is the obvious remedy for the high cost of living, for general unrest, 
for high taxes and for the diminished purchasing power of the dollar. 

In addition, new sources of capital must be developed if American in- 
dustry is to be properly financed for peace-time endeavor and if America 


is to be in a position to give effective aid to the rest of the world in its re- 
construction efforts. 


Inasmuch as the Treasury Department of the United States Government 
has organized a Thrift Citizens Movement for the purpose uf promulgating 
the principle of thrift alone these lines, I offer the resolutions for adoption. 


Prior to the offering of the resolutions Regis H. Post, 
Chairman, New York State Bureau, Government Loan 
Organization, Federal Reserve Bank of New York, made a 
speech, explaining the objects of the Thrift Citizens Move- 
ment, the great necessity for action such as this, and the 
aims of the intensive effort now being inaugurated under the 
direction of Chaoning Rudd, Controller, Government Loan 
Organization. 


FINAL VICTORY LIBERTY LOAN PAYMENTS—FIG- 
URES OF ALLOTMENTS AND SUBSCRIPTIONS OF 
FIVE LIBERTY LOANS. 


The final payment (20%) was due on the Victory Liberty 
Loan on the 11th inst. The amount of the installment due 
on subscriptions allotted to subscribers in the New York 
Federal Reserve District was $15,087,369. The Federal 
Reserve Bank of New York, in a statement made public on 
the 11th, calling attention to the payment due, presented 
figures of the five Liberty Loans, comparing the subscrip- 
tions and allotments in this district as compared with those 
for the entire country; we quote therefrom as follows: 


As to-day marks the end of the period when such payments can be made 
and as the Victory Loan is the last of the five great war loans offered to the 
people by the Government for popular subscription, the Federal Reserve 
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Bank of New York has prepared some figures indicating the proportion of” 
Liberty bonds and Victory notes purchased in this district in relation to the- 


amount purchased throughout the country. A brief summary of these 
figures is as follows: 






































% of Subscriptions Allotments % of 
Subscriptions Allotments Allot- Second Allot- 
Loan Enttre Entire is Federal Federal ments 
Country. Country. to Reserve Reserve to 
First__| $3,035,226,850! $2,000,000,000’ 65.9 $1,186,788,400| $617,831,650| 52 
Second! 4,617,532,300| 3,807,891,900| 82.4. 1,550,453,450| 1,164,366,950) 75 
Third..| 4,176,516,850| 4,176,516,850|100 | 1,115,243,650| 1,115,243,650)100 
Fourth] 6,989,217,150| 6,592,927,100| 94.3 2,044,931,750| 2,044,931,750|100 
Fifth..| 5,249,908,300| 4,500,000,000} 85.7\ 1,783,032,500} 1,318,041,150) 73.9 
Totals .|$24,068 ,401 ,450'$21,077,.335,850| 87.5 $7,680,449,750/$6,260,415,150! 81.5- 
% of subscriptions Second Federal Reserve District to entire country-----.- 31.9 
% of allotments Second Federal Reserve District to entire country-----...- 29.7 








NEW YORK FEDERAL RESERVE BANK ON CLOSING 
OF TRANSFER BOOKS OF FIRST LIBERTY LOAN. 


Under date of Nov. 10 the Federal Reserve Bank of New 
York said: 


In order that the Federal Reserve Bank may have sufficient time to- 
prepare and transmit requisitions to Washington it is necessary that all 
applications for transfer of registered bonds, exchange of registered for- 
coupon bonds or of coupon for registered bonds of the First Liberty Loan 
be in the hands of the bank not later than the close of business on Thursday, 
Nov. 13 1919. 

The transfer books of the First Liberty Loan will close at Washington at . 
the close of business Saturday, Nov. 15 1919, and will reopen at the opening 
of business on Tuesday, Dec. 16 1919. 








VICTORY LIBERTY LOAN FLAG TO CONNECTICUT. 

The United States “Bulletin” of Nov. 10 reports that final 
official returns on the Victory Liberty Loan having shown 
that Connecticut made the largest oversubscription of its 
quota of any State or Territory, it has been awarded by the- 
Treasury Department a historic United States flag which 
floated over the Capitol during the greater part of the 
European war. Secretary Glass dispatched the flag to 
Governor Holeomb, at Hartford, by a special messenger, 
who also carried a letter giving the complete history of the 
flag. 





PRESIDENT WILSON STILL GAI NI NG IN STRENGTH. 

For the first time since he returned from the West, ill from 
overwork, President Wilson sat up in a wheel chair in his. 
room at the Wh Louse on Nov. 11. 

The President received a royal guest on Nov. 13 in the 
person of the Prince of Wales, heir to the British throne. 
The event was a pleasant diversion for the President. A 
message from the President to the American people com-- 
memorating the first anniversary of Armistice Day was 
sent out from the White House on Nov. 10. 








CELEBRATION ON ANNIVERSARY OF ARMISTICE 


DAY. 


Nov. 11, the first anniversary of the signing of the armis- 
tice by which the world war was brought to an end, was 
observed and commemorated in this country and in many 
countries throughout the world. In several States it was 
made a legal holiday. To the country at large formal mes- 
sages commemorating the day were sent out by President 
Wilson, members of his Cabinet and General Pershing. 

President Wilson’s message follows: 

To My Fellow-Countrymen: 

A year ago today our enemies laid down their arms in accordance with 
an armistice which rendered them impotent to renew hostilities, and gave 
to the world an assured opportunity to reconstruct its shattered order and 
to work gut in peace a new and juster set of international relations. The 
soldiers and people of the European Allies had fought and endured for more 
than four years to uphold the barrier of civilization against the aggressions 
of armed force. We ourselves had been in the conflict something more 
than a year anda half. With splendid forgetfulness of mere personal con- 
cerns, we remodeled our industries, concentrated our financial resources, 
increased our agricultural output, and assembled a great army, so that at 
last our power was a decisive factor in the victory. We were able to bring 

the vast resources, material and moral, of a great and free people to the as- 
sistance of our associates in Europe who had suffered and sacrificed without 
limit in the cause for which we fought. 

Out of this victory there arose new possibilities of political freedom an@ 
economic coneert. The war showed us the strength of great nations acting 
together for high purposes, and the victory of arms foretells the enduring 
conquests which can be made in peace when nations act justly and in fur- 
therance of the common interests of men. To us in America the reflections 
of Armistice Day will be filled with solemn pride in the heroism of those 
who died in the country's service, and with gratitude for the victory, both 
because of the thing from which it has freed us, and because of the oppor- 
tunity it has given America to show her sympathy with peace and justice 
in the councils of nations. 


The White House, 11 November, 1919. 
Governors of six States, Oregon, Michigan, Massachusetts, 
Texas, Minnesota and Maryland, proclaimed Nov. 11 a 
legal holiday and exercises were held under the auspices of 
the the_American§Legion and the National Council of Women. 


WOODROW WILSON, 


‘Twenty-twootherStates, including New York, held special 
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exercises under the auspices of the States Governments, 
although no legal holiday was proclaimed in those States. 

A revised list of American casualties was published on 
Nov. 11, showing a total of 293,089. The list included 
34,625 killed in action, including 382 lost at sea; died of 
wounds, 13,955; died of disease, 23,392; died of accident and 
other causes, 5,326; wounded in action, 215,489; missing in 
action, 2. 


PRINCE OF WALES GUEST OF U. 8. GOVERNMENT. 


Albert Edward, Prince of Wales, arrived in Washington on 
Nov. 11 (Armistice Day), as the nation’s guest. He was 
welcomed by Vice-President Marshall, acting for President 
Wilson. Following a reception in the halls of the Library 
of Congress, attended by members of the President’s 
Cabinet, Senators and Representatives and members of the 
diplomatic corps, the Prince, on Nov. 13 called upon 
President Wilson, from whom he had received the invitation 
to visit the United States four months ago. Propped up in 
the great mahogany bed in which Baron Renfrew, later King 
Edward VII, slept when he visited Washington in 1860, 
President Wilson greeted the grandson of that British King, 
in the person of the Prince of Wales, who was with the Presi- 
dent for twenty minutes. On the same day President 
Wilson sent a cablegram to Dowager Queen Alexandra of 
England saying his health was steadily improving, in reply 
to one from the Queen thanking him for receiving her grand- 
son, the Prince of Wales, and expressing the hope that his 
rest would give him ‘‘fresh strength and health for the future.” 

The Prince of Wales arrived in the United States on Nov. 
10 from Canada. He was officially greeted by Secretary 
of State Lansing, his staff and a corps of military and naval 
officers at Rouses Point, New York, just across the internati- 
tional border line. On his arrival at Washington the Prince 
through the National Press Club sent this message to the 
American people: 

I am very glad to take advantage of the invitation of the National Press 
Club to send a few words of greeting to the American people on my first 
arrival in their beautiful capital. It would have been a very great regret 
to me had the President's illness unhappily prevented me from fulfilling 
my keen desire to visit the United States this year, and for this persona] 
reason, as well as for much wider one, I rejoice in his steady improvement. 

I know that you gentlemen of the Washington Press are very highly 
trained critics of public writing and public speech, and I am not at all your 
equal in that respect, but, happily for me, what I want to say to you is 
easily said. It is to tell the American people through you with what pleas- 
ure I recall my visits to their gallant forces in Europe iast winter, and how 
glad I am to be making acquaintance with the great people from whom those 
forces came. I was able to visit severalof your divisions in France and 
Germany, and also the very smart 6th Battle Squadron which you sent to 
join the Grand Fleet in the North Sea. The spirit of your soldiers and 
sailors, officers and men, appealed to me very strongly and made me wish 
to know their country and their kin. The rapidity of your organization, 
moreover, enabled me to realize with what devotion and what strength this 
mighty nation can espouse a noble cause. 

Now that I am really here in the United States I feel that my anticipations 
will be completely fulfilled. Your institutions, your ways of life, your aims 
are as democratic as ours, and the atmosphere in which I find myself is the 
same invigorating and familiar atmosphere which I have always notice in 
my American friends. 

I thank you, gentlemen of the press, who command so vast a public and 
who possess such widespread power in the democratic English-speaking 
world, for offering to be my intermediaries in conveying this short message 
to your fellow-citizens in the United States. I assure you that I deeply 
appreciate the hospitality of your Government in inviting me to pay this 
visit and in entertaining me so well. BPWARD P. 


JOHN D. ROCKEFELLER, JR., URGES DEMOCRATIC 
CO-OPERATIVE CONTROL IN INDUSTRY. 


The address which John D. Rockefeller, Jr., delivered 
Oct. 16 before the National Industrial Conference at Wash- 
ington has attracted a great deal of attention and we give 
below the concluding portion of it: 


Almost countless are the suggested solutions of the industrial problem 
which have been brought forth since industry first began to be a problem. 
Most of these are impracticable; some are unjust; some are selfish and there- 
fore unworthy; some of them have merit and should be carefully studied. 
None can be looked to as a panacea. There are those who believe that 
legislation is the cure-all for every social, economic, political and industrial 
iJ]. Much can be done by legislation to prevent injustice and encourage 
right tendencies, but legislation will never solve the industrial problem. 
Its solution can be brought about only by the introduction of a new spirit 
into the relationship between the parties to industry —a spirit of justice and 
brotherhood. 

The personal relationship which existed in bygone days is essential to 
the development of this new spirit. It must be reestablished; if not in 
its original form at least as nearly so as possible. In the early days of the 
development of industry , the employer and capital investor were frequently 
one. Daily contact was had between him and his employees, who were his 
friends and ne'ghbors. Any questions which arose on either side were 
taken up at once and readily adjusted. A feeling of genuine friendliness, 
mutual confidence and stimulating interest in the common enterprise was 
the result. How different is the situation to-day. Because of the propor- 
tions which modern industry has attained, employers and employees are 
too often strangers to each other. Personal contact, so vital to the success 
of any enterprise, is practically unknown, and naturally, misunderstanding, 
suspicion, distrust and too often hatred have developed, bringing in their 
train all the industrial ills which have become far too common. Where 
men are strangers and have no points of contact, this is the usual outcome. 
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On the other hand, where men meet frequently about a table, rub 
exchange views and discuss matters of common interest, almose inaenouig 
it happens that the vast majority of their differences quickly disappear and 
friendly relations are established, Much of the strife and bitterness in 
woee's a — from lack of ability or willingness on the part 
labor and capital to view their commo each from 

other’s point of view. Erg - 
A man who recently devoted some months to stud ustrial 
problem and who came in contact with thousands of pte a a a 
industries throughout the country has said that it was obvious to him from 
the outset that the working men were seeking for something, which at first 
he thought to be higher wages. As his touch with them extended, he 
came to the conclusion, however, that not higher wages but recognition as 
men was what they really sought. What joy can there be in life, what im 
terest can a man take in his work, what enthusiasm can he be expected to 
develop on behalf of his employer, when he is regarded as a number 
on a payroll, a cog in a wheel, a mere “hand’’?) Who would not earnestly 
seek to gain recognition of his manhood and the right to be heard and 
treated as a human being not as a machine? 

While obviousiy under present conditions those who invest their capital 
in an industry, often numbered by the thousand, cannot have personal 
acquaintance with the thousands and tens of thousands of those who in- 
vest their labor, contact between these two parties in interest can and must 
be established, if not directly then through their respective representatives. 
The resumption of such personal relation through frequent conference and 
current meetings, heid for the consideration of matters of common in- 
terest such as terms of employment, and working and living conditions, is 
essential in order to restore a spirit of mutual confidence, good will and 
co-operation. Personal relations can be revived under modern conditions 
only through the adequate representation of the employees. Representae 
tion is a principle which is fundamentally just and vital to the successful 
conduct of industry. This is the principle upon which the democratic 
government of our country is founded. On the battlefields of France this 
nation poured out its blood freely in order that democracy might be main- 
tained at home and that its beneficient institutions might become available 
in other lands as well. Surely it is not consistent for us as Americans to 
demand democracy in government and practice autocracy in industry. 

What can this conference do to further the establishment of democracy 
in industry and lay a sure and solid foundation for the permanent develop- 
ment of co-operation, good-will and industrial well being? To undertake 
to agree on the details of plans and methods is apt to lead to endless con- 
troversy without constructive result. Can we not, however, unite in the 
adoption of the principle of representation, and the agreement to make 
évery effort to secure the endorsement and acceptance of this principle by 
all chambers of commerce, industrial and commercial bodies and all om 
ganizations of labor? Such action I feel confident would be oeverwhelm 
ingly backed by pubiic opinion and cordially approved by the Federal 
Government. The assurance thus ziven of a closer relationship between 
the parties to industry would further justice, promote good-will and help 
to bridge the gulf between capital and labor. 

Tt is not for this or any other body to undertake to determine for industry 
at large what form representation shall take. Once having adopted the 
principle of representation, it is obviously wise that the method to be em- 
ployed should be left in each specific instance to be determined by the 
parties in interest. If there is to be peace and yood-will between the sev- 
eral parties in industry, it will surely not be brought about by the enforce- 
ment upon unwilling groups of a method which in their judgment is not 
adapted to their peculiar needs. In this as in all else, persuasion is an 
essential element in bringing about conviction. With the developments 
in industry what they are to-day there is sure to come a progressive evolu- 
tion from autocratic single control, whether by capital, labor, or the State, 
to democratic co-operative control by all three. The whole movement 
is evolutionary. That which is fundamental is the idea of representation, 
and that idea must find expression in those forms which will serve it best, 
with conditions, forces, and times, what they are. 


The resolution introduced by Mr. Rockefeller earlier in 
the session which was not debated or acted upon but super- 
seded by the resolution to which the foregoing remarks were 
addressed was as follows: 


Whereas, The common ground of agreement and action with regard to 
the future conduct of industry, and the development of a new relationship 
between capital and labor which the President sought in calling this Con- 
ference can only be discovered as we approach the problem in the spirit 
of justice, brotherhood, and of willingness to put one’s self in the other 
man’s place, the coming of which means the substitution of confidence 
for distrust, of good-will for enmity, of co-operation for antagonism; and 

Whereas, This spirit can be developed only by the resumption of per- 
sonal relations between employer and employee or the nearest p ssible ap- 
proach thereto; and 

Whereas, Some form of representation in industry is essential in order to 
make personal relations possible under modern industrial conditions; now 
therefore be it 

Resolved, That this Conference recognizes and approves the principle of 
representation in industry under which the employees shall have an ef- 
fective voice in determining their terms of employment and their working 
and living conditions; and be it further 

Resolved, That just what form representation shall take in each indi- 
vidual plant or corporation, so long as it be a method which is effective 
and just, is a question to be determined by the parties concerned in the 
light of the facts in each particular instance; and be it futher 

Resolved, That any form of representation to be adequate must include: 


1. Ample provision whereby the stockholders and the employees through 
their respective representatives, shall wive current consideration to matters 
of common interest such as terms of employment and working and living 
conditions; 

2. Any such further provisions, if any, as may be necessary to insure 
the prompt uncovering of grievances, real or alleged, and their speedy ad- 
justment. 








SENATE COMMITTEE MAKES ITS REPORT ON 
CAUSES OF STEEL STRIKE. 

The sub-committee of the United States Senate Com- 
mittee on Education and Labor which has been investi- 
gating the causes of the steel strike, submitted its report 
to the Senate on Nov. 8, two weeks after the conclusion 
of hearings in Washington and Pittsburgh. On Oct. 27 
the sub-committee, through its Chairman, Senator Kenyon, 
reported to the Senate a bill to Americanize foreign citizens 





and alien residents of the United States. Detailed refer- 
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ence to this bill is made further below. The reportin speak- 
ing of the American Federation of Labor, through whose 
instrumentality the strike was called, declares that that 
organization ‘“‘made a serious mistake and has lost much 
favorable public opinion . . . by permitting the lead- 
ership of this strike movement to pass into the hands of 
some who heretofore have entertained most radical and 
dangerous doctrines.” 

In its report the Committee characterized all strikes as 
“industrial barbarism,’”’ and recommended establishment 
of a permanent mediation board, similar to the former 
War Labor Board, as a means of settling industrial disputes. 
The board should have, the Committee said, powers of the 
compulsory investigation, admitting it to all facts, but 
compulsory arbitration was not recommended. 

The Committee summed up its findings as follows: 


That laborers in the steel mills had a just complaint relative to long hours 
of service, though wages were satisfactory. 

That they had the right to have representatives of their own choosing pre- 
sent grievances to employers, though possibly the representatives should 
come from the industry affected. 

That behind the strike there was massed a considerable element of 
“I. W. W.’s, Anarchists, revolutionists and Russian Soviets.” 


The recommendations made by the committee were: 


That Congress establish a commission somewhat of the nature of the War 
Labor Board, with wide powers, though not with the power of compulsory 
arbitration. 

That an Americanization law be passed requiring the effective education 
of foreign and native illiterates. 

That Congress consider ways and means of extending aid to workmen 
seeking to buy their own homes. 

That naturalization laws be amended so as to provide for the deportation 
of aliens who fail to learn English within five years. 

That Congress enact stringent legislation dealing with Anarchists, revolu- 
tionists and ‘‘all who would destroy the American Government.” 


“The committee is agreed,” says the report, “that the 
principle of collective bargaining has generally been recog- 
nized as a right of labor.’”’ ‘The right of collective bargain- 
ing. however, should not be employed for the purpose of dis- 
criminating against any class of workers, whether union or 
non-union men.” The report here lays down a principle 
which the labor unions have © ‘used to accept, namely, that 
their representatives have no « .. lusive right to speak for the 
workers in the negotiation of wage and employment con- 
tracts. This right it holds is as much the right of the workers 
themselves as of the union leaders. 

In submitting the report to the Senate on Nov. 8 Mr. 
Kenyon made the following remarks: 

I wish to say that in presenting it that the report is signed by the members 
of the subcommittee. The balance of the committee did not have time to go 
over the testimony or to go over the report. They neither acquiesce in the 
report presented nor dissent from it, but authorize its presentation. 

The report in part follows: 


Responsibility of American Federation of Labor. 

The committee is of the opinion that the American Federation of Labor has 
made a serious mistake and has lost much favorable public opinion which 
otherwise they would possess by permitting the leadership of this strike 
movement to pass into the hands of some who heretofore have entertained 
most radical and dangerous doctrines. If labor is to retain the confidence of 
that large element of our population which affiliates neither with labor organ- 
izations nor capital, it must keep men who entertain and formulate un-Amer- 
ican doctrines out of its ranks and join with the employers of labor in elimi- 
nating this element from the industrial life of our nation. 

Unquestionably the United States Steel Corporation has had the support 
of a larger and of a wider circle in the country during the strike because of 
the character of some of the strike leadership. . Labor organizations should 
not place the workingman tn the position of any sympathy with un-American 
doctrines or make them followers of any such leadership. Such practice 
will result in defeating the accomplishment of their demands. 


William Z. Foster and His “* Syndicalism.” 


Take the case of William Z. Foster. Mr. Foster is Secretary to the Com- 
mittee composed of the twenty-four international unions managing this 
strike. His duties were substantially to act as Secretary of the strike, to 
look after the organization of the workers, and to handle the finances. He 
is in the office at Pittsburgh and seems to be the general manager of the 
strike. While it is claimed that he has had little to do with it, it is quite 
apparent to the committee that he has more to do with it than any other 
man in its actual management. He is one of the signers of the letter to 
the President and to Mr. Gary. He appears to be a man of excellent edu- 
cation, a thinker and a prolific writer. 

It is a source of regret to find that a man born ia America shouid have 
written such doctrines as are set forth in his ‘Syndicalism’ and his more re- 
cent publications. At the time of his writing ‘‘Syndicalism” he was wholly 
antagonistic to American labor unions, and especially to the American Fed- 
eration of Labor. Soon after however, he seems to have come to the con- 
clusion that he could accomplish his aims and purposes better by “boring 
from within,”’ as he expressed it in one letter to Solidarity, the I. W. W. 
publication. Carrying out his doctrine of ‘‘boring from within” he became 
active in organized labor work and soon became a leader. 

We insert excerpts from his book showing that he believed that nothing 
was illegal if necessary to carry out his views. He advocated violence in 
strikes. He charged the American labor movement was infested with hordes 
of dishonest officials. He was closely associated with Mr. Margolics, present 
attorney for the I. W. W. at Pittsburgh, who has been behind this strike 
with all of his power; with Vincent St. John, formerly Secretary to the I. W. 
W., and the evidence convinces the committee there has been little change 
of heart on the part of Mr. Foster and that he is now in the full heyday of 
his power in the “boring from within” process. 

Such men are dangerous to the country and they are dangerous to the 
cause of union labor. It is unfair to men who may be struggling for their 
rights to be represented by such leaders. It prevents them from securing 











laboring man at heart he should remove himeelf from any leadership. His 
leadership injures instead of helps. If he will not remove himself from 
leadership the American Federation of Labor should purge itself of such 
leadership in order to sustain that confidence which the country has had 
in it under the leadership of Mr. Gompers. 

Mr. Margolies of the I. W. W. 

We call attention also in this connection to the testimony of Mr. Mar- 
golies, who at least is entitled to credit for frankness in expounding his 
abominable doctrines before the Committee. He is not a member of the 
Federation of Labor and has no connection with it, but he has rallied to the 
support of this strike in the Pittsburgh district the I. W. W. and anarchistic 
elements of the population. He has had strong influence with the Union 
of Russian Workers and secured their support for the strike. He admits 
that they are anarchists: he admits that he is an anarchist. He has been 
a close associate of Emma Goldman and Alexander Berkman, and at- 
tempted to organize at Pittsburgh ali the various organizations antagon- 
istic to Government. He assisted in spreading anarchistic literature and 
I. W. W. journals. He himself is against all Government. He is che kind 
of man who would not, as he himself testified, use any force against a man 
robbing his house or assailing his wife. He is apparently on close terms 
with Mr. Foster. While he criticised him for having given up his syndi- 
calistic views, he leaves the impression that he believes Foster stiil has 
those views ‘‘in the back of his head,’’ and that he had become a member 
of the American Federation of Labor for the purpose of better carrying 
out the policies that he really had in mind and to which he was sincerely 
atcached. 

Mr. Margolies is a highly educated man, a good speaker, and the kind 
of man who is calculated to do immense harm. He cares not for the coun- 
try which by law protects him. He has no sympathy for our American 
institutions. 

The evidence before the Committee showed great activity et Gary, 
among those who would be termed ‘‘Reds,”’ and, while it would be unfair 
to say that they were the leading force behind the strike, it is fair to say that 
they were doing everything they could to help it. 

Lieutenant Van Buren of the regular army testified before the Committee 
as to the great activities of anarchists found in Gary. Large quantities 
of anarchistic literature were found, some in homes, some in places of pub- 
lic meeting—Russian anarchistic literature, Socialist literature, Slovakian 
and other nationalities. It was somewhat interesting, though distressing, 
to hear from him that all the foreign societies were rather prosperous in 
Gary and that the only society that had gone out of business was the Ameri- 
can society. This literature is being generally circulated. It is the litera- 
ture of the Soviet. Its poison is being ins.illed into the minds of men who 
know nothing about this country, and apparently no effort is being made 
to have them know anything about it. We do not mean this as a reflec- 
tion upon the American Federation of Labor. We would rather make it 
as a plea to the Federation to purge itself of these men. 

Labor has done a geat work in the war. It has stood nobly by the pur- 
poses of this country. It cannot now afford to harbor men who in their 
hearts desire to destroy this Government. 

There may be, in view of vhe radical utterances and actions of certain 
leaders, some warrant for the belief that the strike in the steel ndustry is a 
part of a general scheme and purpose on the part of radical leaders to bring 
about a general industrial revolution. The Committee, however, does 
not go to that extent, because it feels there were some real grievances. 
While Mr. Gompers did not origina'ly participate in counseling or advising 
the strike, he subsequently endorsed it and put the power of his influence 
behind it. In view of his standing and patriotism, the Committee does 
not believe that he could be a participant in a movement involving such 
revolution. 

Other points in connection with the steel strike brought out 
in the report were summarized in Washington dispatches of 
Nov. 8 to the N. Y. “Times” (from which the above is taken) 
as follows: 4 
Referring to the efforts of President Wilson to bring about a postponement 
of the strike, the committee cites several of the letters that passed between 
the strike leaders and Mr. Gompers and the President. On Sept. 12 John 
Fitzpatrick wrote Gompers that ‘‘during the past few days’’ seven union 
organizers and members had been brutally murdered in cold blood. Con- 
cerning this statement and statements made in a letter to the President, the 
report adds: 

‘‘We may say, in passing, that the statement in the letter to Mr. Gompers 
that seven of the organizers and members had been brutally murdered in cold 
blood during the past few days is false. Many statements in the letter to the 
President likewise are very greatly exaggerated or false.”’ 

The committee points out that the steel workers themselves were not per- 
mitted, or even consulted regarding the President's request, to postpone the 
strike. 

The investigation disclosed few complaints on the part of the workers as 
to wages, the lowest wage for unskilled labor that is paid in the industry 
being $4.62 a day. 

“We find also,”’ the report continues, ‘‘little complaint as to lack of safety 
appliances, as to improved machinery, or as to conditions in general outside 
of the long hours of work. In encouraging and assisting its employees to 
become owners of its stock, in guarding its employees against accidental 
injuries, in caring for the sick, and in sanitary precautions generally the 
work of the United States Steel Corporation at the present time is in the main 
admirable and in refreshing contrast to the short-sighted selfishness that 
still persists in many manufacturing concerns."’ 

The committee censured Mr. Gompers for his failure to postpone the strike 
when called upon to do so by the President, and also censures Judge Gary for 
not heeding the request of the President to confer with Gompers and other 
union labor officials in an effort to prevent the walkout. 

Concerning hours of labor and collective bargaining, the committee finds 
that the laborers in the steel mills had a just complaint relative to the long 
hours of service on the part of some of them and the right to have that 
complaint heard by the company, and that they had the right to have the 
representatives of their own choosing present grievances to the employers. 
Some members of the committee believe that more friendly relations would 
be maintained between employer and employee if the representatives who 
are chosen to present grievances to the employers were actually working 
in the industry and that such representatives ought not to be from outside 
of the industry. 

“The eight-hour day,”’ says the report, “is involved in the solution of 
this question. These non-English-speaking aliens must be Americanized and 
must learn our language, so the question of a reasonable working day is in- 
volved in the question of Americanization. Men cannot work ten and 
twelve hours per day and attend classes at night school. 

“Tt is the general consensus of opinion of the best economic writers and 
thinkers that the establishment of eight-hour day systems does not diminish 
production. Nor do we think the claim made that an eight-hour day is 
impossible because the workmen cannot be secured for three shifts is ten- 
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‘their families and bring up their children according to the standards of 
American life ought to be a cardinal part of our industrial policy, and the 
-sooner the principle is recognized the better it will be for the entire country. 

“The public also has an interest in the problem of an eight-hour day. 
Fatigue in human kind is a breeder of unrest and dissatisfaction.”’ 


Introducing the Americanization bill, referred to at the 


outset of this article, Senator Kenyon ou Oct. 27 said: 

This bill is reported by the Committee on Education and Labor unani- 
mously, as a substitue for a number of bills pending before that Committee 
-on this subject. It seeks to deal with one of the most serious questions in 
our American life, illiteracy, and foreign-born aliens; and the problem as 
presented by this bill is to give every American resident and also alien a 
chance to learn the American language—I prefer to use the term ‘“‘American 
language” instead of the term ‘‘English language,"’ because it is the Ameri- 
-can language—and to make foreigners learn it if they desire to remain in 
this country; in other words, to Americanize America. 

Mr. President, there are over 8,000.000 people in this country over 10 
years of age who can neither read, write nor speak the English language, 
and at least 55% of them are native born. That is certainly a problem 
that challenges the attention of the American people. 


The bill calls for aanual appropriations of $12,500,000, 
which would be apportioned among the several States for 
educational uses. The report accompaaying the measure 


reads as follows: 

The Committee on Education and Labor unanimously report the at- 
tached bill. The purpose of the bill is to consider a program of Ameri- 
anizing illiterates and those unable to speak, read or write the English 
language. The theory of the bill is the process of stimulating the states 
to adopt certain compulsory teaching of English to illiterates and to that 
great body of those in this country who cannot speak, read or write the 
English language. 

The money appropriated is apportioned by the Secretary of the Interior 
among the several States in the ratio provided by the bill, but is not turned 
over to any State unless the State provides for the teaching of English at 
least 200 hours per annum to all residents who are citizens of the United 
States under sixteen years of age or over and under twegty-one, and all 
residents of mvure than six months who are aliens sixteen years of age or 
over and under forty-five. When we realize that there are practically 
8,000.000 people in this country above ten years of age who can not speak 
our language the sericusness of the problem is apparent. This will be the 
first step in correcting the situation. 


At the last session of its hearings on Oct. 25 the Senate 
investigating committee had before it a mill worker and an 
auditor, both employed by the U. S. Steel Corporation at 
Gary, Ind., a worker of the Bethlehem Steel Company; an 
organizer of the American Federation of Labor; and a sheriff 
from Allegheny County, Pa. The preceding day, Oct. 24, 
the Senate committee received the testimony of Lieut. 
Donald C. Van Buren, who was in charge of the Military, 
Intelligence Service at Gary, Ind., the scene of more dis- 
order than any other district. So great in fact was the dis- 
turbance there during the early part of October that Federal 
troops were forced to take charge of the situation on Oct. 6 
and martial law was put into effect. The testimony of Lieut. 
Van Buren was reported in Washington dispatches of Oct. 
24, to the N. Y. “Sun”’ as follows: 


” Direct connection between the mouthings of Lenine and Trotzky and the 
steel strike at Gary was traced in a startling manner to-day by Lieut. 
Donald C. Van Buren of the intelligence division of the army and on the 
staff of Major-General Leonard Wood. He appeared to-day before the 
Senate Committee on Education and Labor, having made an investigation 
of the steel strike. 

Van Buren told of confessions by ‘“‘Reds’’ of plans for a nationwide strike, 
of their intent to take control of the American Federation of Labor and to 
overthrow the American Government. 

Lieut. Van Buren said that an international communist gathering was 
held in Moscow last March under direction of the Bolshevik chiefs Lenine 
and Trotzky and that from this gathering the movement had spread di- 
rectly to the United States. 

He produced a copy of a little magazine filled with Bolshevik propaganda 
which is published by the ‘‘Soviet Workers of Philadelphia” and circulated 
all over the country. Then he presented a red booklet containing a pro- 
posal for the overthrow of capitalism and capitalistic Governments through- 
out the world issued from Moscow last March. The names of Lenine and 
Trotzy were on it. 

This booklet has been made, Lieut. Van Buren said, the basis of the 
philosophy and arguments for Bolshevik propaganda in this country. 
Many copies of the book had been found by the intelligence service in various 
radical headquarters and despite that ‘‘many tons of the publications had 
been seized the country was still flooded with it.’’ It was usually found in 
possession of alien workers. 

Last May, said the witness, the Gary police asked that army machine 
guns be lent to them to enable them to meet emergencies that might arise 
during a proposed anarchist parade. The witness was sent there in Oc- 
tober to investigate. He supplied the names of the ‘‘Red’’ leaders to the 
Department of Justice and described their workings. So far as he knew 
no action was taken or arrests made by the Department. He described 
the discovery of four tons of guncotton near a plant outside Gary. 

Lieut. Van Buren then read a transcript of Verhagin’s examination be- 
before a military tribunal. Verhagin admitted belief in revolutionary 
tactics, was opposed to the existing form of Government and had faith 
only in organization along the lines of Soviet Russia. 

‘*‘What is this steel workers’ council?’’ asked Senator McKellar. 

— “It is the central body of the unions engaged in the strike,” was the 
reply. 

“All American Federation of Labor organizations ?’’ 

“I understand so." 

Van Buren characterized the ‘‘Workers’ International Defense League” 
as ‘‘nothing less than an anarchistic outfit working through the I. W. W.”’ 

& The Lieutenant told of the arrest of twenty-four Hungarians at Gary and 
said: 

“All were aliens, and most of them were induced to go into the I. W. W. 
on the argument that they would be members of the one big union. They 
were told that by joining they would get all of their demands and live easy. 
Most of them read the “Emancipation,” printed in the Hungarian lan- 
guage, which was not sent through the mails but delivered either by courier 
or sent by express to secretaries of the locals for distribution. 





nt 

“T have not seen a bit of American literature during the whole of my in- 
vestigation in Gary. 

Wnen he left Gary at the beginning of this week, Lieut. Van Buren said, 
thanks to the establishment of marcial law there the place was perfectly 
quiet. Since Gen. Leonard Wood took command there not a shot had 
been fired. 

Lieut. Van Buren named as two of the radical leaders men called De 
George and Idanhoff, the former either av Austrian or a Russian. They 
were allowed to get away from the place, though their activities had been 
reported to the Department of Justice. The intelligence division had 
recommended that citizenship papers of the radical leaders be revoked. 

One Red leader had told Van Buren frankly that he never saw an Ameri- 
can flag displayed in the radical headquarters, though the red flag was 
there. The same man added that ‘We all read and circulate Socialist and 
I. W. W. literature, and have advised the men of alien birth working here 
not to return to their own countries because living conditions are better 
in the United States.” 

Paul Glaser, described by Lieut. Van Buren as a Russian and legal ad- 
viser of the strikers, told the Lieutenant that he ‘‘certainly was a Bolshe- 
vist’’ and demanded: 

‘What are you going to do about it? The I. W. W. are certain to get 
control of the American Federation cf Labor, though some of the Federa- 
tion's leaders are tending toward conservative views. 

Reading from some of the Bolshevik literature based on the Moscow 
documents, Van Buren repeatedly found demands to “overthrow the 
capitalistic classes in all countries,’”’ and declaration that ‘‘the old unions 
have proved a failure, their leaders incapable of helping the workers. Civil 
war is now forced upon us and the bourgeoisie must be disarmed. Seizure 
of the political power means the descruction of capitalistic armies, judges, 
priests and Government officials and all bourgeoisie tools.” 

‘All the radicals of the country are centring on the propaganda of Lenine 
and Trotzky,’ the witness continued. ‘I call to your attention the fact 
that it was printed in Chicago by the Arbeiter Zeitung Publishing Com- 
pacy, which is significant.” 

“Is this stuff going through the mails?"" Chairman Kenyon inquired. 

“Oh, yes,”” Van Buren said. 

“Well, it'd better be stopped if our Government isn’t to become impo- 
tent,’”’ remarked Chairman Kenyon. 

“It has been charged that this material was sent into Gary to create 
prejudice against the strikers,’ said Chairman Kenyon. 

‘We only know we found it there,"’ Van Buren retucned. ‘These people 
who had it usually had a big picture of Lenine and Trotzky. We found 
literally thousands of these photographs.”’ 

“It was reported to us that Richard Verhagin. Vice-President and Treas- 
urer of the steel workers’ council at Gary was a revolutionist.”’ 








THE STEEL STRIKE INVESTIGATION—TESTIMONY 
OF JACOB MARGOLIES. 


The Senate investigating committee had before it on Oct. 
20 Jacob Margolies, the general counsel of the I. W. W. 
organization in Pittsburgh. Mr. Margolies called himself 
an “anarchist syndicalist.’”” Replying to the direct ques- 
tion: “‘Do you believe in governments?’”’ Mr. Margolies 
set forth his views as follows: ‘I believe in the elimina- 
tion of classes. When that has been done there will be no 
need of government.” His testimony was reported in 


Washington press dispatches of Oct. 20 which said: 

While members of the Senate Labor Committee investigating the steel 
strike sat fairly dazed and dumbfounded, Jacob Margolies of Pittsburgh, 
I. W. W. attorney and admitted advocate of social revolution, told them 
to-day a story of ultra-radical activities, which he said underly and were 
associated with the nationwide strike of steel workers. 

Even more remarkable to his hearers was the Pittsburgh lawyer's de- 
lineation of a partly successful attempt covering the last two years to fuse 
at Pittsburgh, for an unstated but vaguely hinted revolutionary purpose, 
the combined forces of the Industrial Workers of the World, Bolsheviki and 
Russian Industrial Workers, whose imagination, he acknowledged, had 
been caught by the successes of Lenine and Trotzky in Russia. All were 
working, he told the Committee calmly, ‘‘to create a new society within the 
shell of the old.”’ 

Throughout Margolies’s story ran the name of William Z. Foster, secre- 
tary of the steel strike committee, to whom Chairman Kenyon of the Labor 
Committee forced a frequent recurrence by a cross examination in which 
dictagraph records of telephone conversations, photographed copies of 
Margolies’s correspondence and similar matter played a large part. 

Margolies cooly classified himself as an ‘‘anarchist syndicalist,’’ in which 
capacity he had worked with and for the I. W. W. organization, and a 
“Tolstoian anarchist." Governments, he said, will be of no use ‘when 
proper industrial conditions are established.’’ These industrial condi- 
tions, he predicted, will be established when workers, organized along 
I. W. W. lines, got ready to ‘‘take over and operate industry for them- 
selves, more efficiently than private ownership can.”’ 

William Z. Foster, secretary-treasurer of the general strike committee, 
came into the testimony, not so much as a radical agitator himself, but as 
a seeker for help in conducting the industrial fight in the steel industry. 
Margolies told of a ‘“‘union of Russian workmen”’ existing in and around 
Pittsburgh, revolutionary in its objects, and said at Foster’s request or 
with his cognizance he secured the endorsement of that organization for 
the steel strike. 

“The Russians had a tri-State meeting at Youngstown in August,”” Mar- 
golies explained, Chairman Kenyon leading and suggesting. ‘‘It was a 
delegate assembly. I went there and made a speech, asking them to en- 
dorse the steel strike and give it support. This they agreed to.”’ 

In a letter to President Wilson written in connection with the calling of 
the steel strike the steel committee had referred slightly to the I. W. W., 
and Chairman Kenyon had a telephone conversation record on this. 

‘Tell the boys not to get sore about that,” Foster, at one end of a wire, 
had told Margolies. ‘‘I didn’ have anything to do with that letter. You 
know I have to go with the committee most of the time.” 

This language Margolies recognized and admitted having conveyed the 
message to his associates. 

“You see, officially the strike committee doesn’t recognize me at all,"’ 
Margolies explained to the Senate committee. “I’m persona non grata 
to them.”’ 

“The I. W. W. and the Russian Bolsheviki endorsed and assisted in the 
strike,” he said, after severe questioning by Senator Kenyon. 

He explained likewise that the American Federation of Labor was “‘too 
narrow” and “too lacking in vision” to accomplish real progress for the 
workers, and thereupon Chairman Kenyon followed up the issue which 
,ne Committee had previously had to consider. 
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“Isn't it true that Foster holds opinions exactly similar to you, and has 
gone into the trades unions solely on the theory of ‘boring under’ and ‘bor- 
ing through’ and capturing the movement for syndicalism?”’’ the Chairman 
asked. 

“No, I don’t think he holds those opinions now,’’ Margolies replied. 
“He has become an ordinary trades unionist. 1 know that he could retain 
his integrity as a syndicalist, but the posicion into which he is forced as a 
strike organizer now does not allow that. He has not changed the American 
Federation of Labor organization. That organization has changed him.” 

The Plumb plan for theoperation of railroads by the employees and 
their purchase by the Government, Margolies said, was “‘the first step 
toward the new future.”” The Soviet Government ia Russia he classed 
as the most forward looking creation on the globe, far better than anything 
in America. 

Margolies admitted that he is the real thing in anarchy and syndicalism, 
and declared that Foster is no. radical enough to be in the Margolies class. 

“*What would you do if a man should come into your house aad attempt 
to attack your wife?’’ Margolies was asked. 

“I'd try to persuade him not to do it,”” he replied. 

“But you would not resist with violence if he persisted in the attack?” 

“No, I would not,’ was the reply. 

Members of the Committee listened in amazement to his statements. 
They pursued a line of questions to determine whether he would follow his 
doctrine of non-resistance to its logical conclusion, but were unable to 
satisfy themselves what that conclusion would be. 

You would not advocate resistance if the army of an enemy came here 
and took possession of this country?" demanded Chairman Kenyon (la.) 

“I would not. I consider it would be better to have the Government 
taken over than to sacrifice lives in defending it,’’ was the reply. 

“If a man should undertake by violence to steal the coat off your back you 
would not resist ?"’ asked Senator Jones (N. M.). 

“No; but I would reason with him and try to persuade him not to take 
it,”” was the reply. 

“The A. F. of L.”” Margolies continued, “‘is in a state of funk. Out of 
seventy strikes called recently sixty-two have been unauthorized by the 
A. F. of L. This would indicate a pronounced state of unrest and dis- 
satisfaction on the part of the workers affiliated with the A. F. of L. uinons.”’ 

Marguvlies’s testimony virtually completed the Committee’s examina- 
tions. 


UNITED MINE WORKERS COMPLY WITH COURT 
EDICT AND CALL OFF STRIKE OF BITUMINOUS 
MINERS. 


Notwithstanding the fact that the Executive Council of 
the American Federation of Labor had pledged its full sup- 
port to the cause of the soft coal miners who struck on Nov. 1, 
and the assertion of Samuel Gompers, so-called conservative 
labor leader, that the temporary injunction obtained by the 
U. 8. Government against the miners was a “grave wrong” 
and ‘“‘a gross blunder,’’ orders were issued from the inter- 
national headquarters of the United Mine Workers to all 
local unions on Nov. 11 announcing ‘“‘that the order of Oct. 
15, directing a cessation of operations in the bituminous 
eoal fields of our jurisdiction is withdrawn and canceled.” 
The strike of more than 400,000 soft coal miners carried 
into effect against the expressed wish of President Wilson, 
was thus called off; and the event justified the statement 
made by Attorney-General Palmer the preceding day: 
“Those who conceive that the ‘resolutions of a convention 
or the orders of the officers of any organization in the coun- 
try, whether labor organizations or any other, are superior 
in authority to the law of the land, will find themselves mis- 
taken.” 

Following his action on October 31 in granting a temporary 
restraining order prohibiting the executive heads of the 
unions from further promoting the strike, Judge A. B. 
Anderson, in the U. 8S. District Court at Indianapolis on 
November 8, granted a temporary injunction against the 
defendants and therein premptorily ordered them to revoke 
the strike order. 

Violation of the war-time Federal Food and Fuel Control 
Act, as alleged by the Attorney General’s department, was 
affirmed by the Court, who said the strike was not ony un- 
lawful but, that under the circumstances, it approached 
rebellion. 

“There cannot,” Judge Andersoa declared, “be aa im- 

‘ perium ia imperio ia this couatry, as couasel for the Govera- 

meat has well said. The Goverameat is supreme—evea 
over a labor union and superior to it.’”” The Judge hastened 
to sign the temporary injunction continuing in force the 
temporary restraining order granted on Oct. 31 and com- 
manding the defendants to issue a withdrawal and cauacel- 
lation of the strike order. They were given 72 hours ia 
which to prepare the revocation and submit it to the Judge 
for his approval, and until 6 p. m. Tuesday (Nov. 11) to 
issue it. 

Counsel for the defense intimated there was a possibility 
that after conference the officials of the mine workers might 
not decide to obey the order. “I don’t care anything about 
that,” said Judge Anderson. “I’ll make them obey it.” 
After the decision President J. L. Lewis and Secretary William 
Green of the United Mine Workers dispatched telegrams to 

e executive board members, district presidents and 
members of the central competitive field scale committee 
to hasten to Indianapolis for a conference Nov. 10. One 





















[Vou. 109. 
hundred officials attended that conference, which after 
eighteen hours of deliberation on Nov. 11 decided to obey 
the edict of the court. President Lewis, when making the: 
announcement, said: 

Gentlemen, we will comply with the mandate of the court. We do it; 


under protest. We are Americans. We cannot fight the Government. 
That is all. 


The following order having been submitted by the miners” 
attorney to Judge Anderson and approved by him was sent 
broadeast over the country to all local unions: 

Indianapolis, Ind., Nov. 11. 
To the Officials and Members of the United Mine Workers of America: 

Dear Sirs and Brothers:—In obedience to the mandate issued on Nov. 8 
by the United States Court, District of Indiana, Judge A. B. Anderson 
presiding, the undersigned hereby advise you that the order of Oct. 15 


directing a cessation of operations in the bituminous coal fields of our juris- 
diction is withdrawn and canceled. 








Yours fraternally, 
WILLIAM GREEN, Secretary-Treasurer. 
JOHN L. LEWIS, President. 


In reporting the manner in which the union leaders de- 
cision to cancel the strike order was reached, Theodore M. 


Knappen, correspondent of the New York “‘Tribune’’ said: 

John L. Lewis, acting President, and William Green, Secretary , made the 
crucial decision that the United Mine Workers of America would bow to 
the will of the Government and the mandate of the court. The hundred- 
odd delegates to the meeting that wrestled from 10 o'clock yesterday 
morning (Nov. 10) until 4 this morning (Nov. 11) with the bitter question 
of to obey or not to obey, talked and Lewis and Green listened. 

When the last talker had talked and there was nothing more to be said, 
Lewis, who had conferred privately with Green from time to time through 
the night and had passed hours pacing up and down the hall outside the meet- 
ing room in the throes of indecision , arose and informed the assemblage that 
after having ligtened to all arguments and having viewed the problem from 
every angle, in the light of all the advice and discussion, he had decided 
that the interests of the mine workers would best be served by yielding 
to the temporary injunction and mandate issued by Judge Anderson. 

There was no vote. Lewis asked for none, and no member of the confer- 
ence demanded it. The authority and responsibility were with Lewis and 
Green. They did not seek to shift the one nor evade the other. They con- 
sidered the assembled officers as advisers and counselors, and, moreover, 
feared to chance an adverse vote. The decision was received in silence’by the 
weary council, and almost without a word the members arose and left the 
room 


C. B. Ames, Assistant Attorney General, conducted the 
ease for the U. 8. Government. The proceedings at the 
Federal District Court on Nov. 8 were reported in Associated 
Press dispatches as follows: 

Attorneys for the union fought a losing fight from the start of the proceed- 
ings. First they moved postponement for a week, indicating there was a 
chance for settlement of the strike by that time. Mr. Ames objected to post- 
ponement, and the Court ordered the case to proceed. 

Then the Government introduced five affidavits as evidence the operation 
of the railroads was being interfered with and that contracts between em- 
ployers and miners had been broken. The defense responded with its 
motion for dissolution of the restraining order, and arguments followed. 

Although allowed an hour and one-half Judge Ames took only thirty-five 
minutes in presenting the Government case. He based his argument upon 
President Wiison’s denunciation of the strike and said the structure of the 
Government was endangered by the defendants’ violations of the fuel con- 
trol law. 

From that point the proceedings were hurried by Judge Anderson, who 
gave the attorneys for the defense little opportunity to go into legal points 
which they tried to get into the record. He upheld in every particular the 
contentions of the Government that the strike was unlawful under the Lever 
food and fuel Act and said the upholding of this Act was the only question 
before the Court. 

Right to Stike Not Involred. 

At one stage he indicated tie right to strike was not applicable to the case 
because none of the defendants to the proceedings was earning his living by 
working as a miner, but he allowed the argument to proceed on the theory 
that the union officials were proper agents of the miners, carrying out 
orders given by their principals. 

Almost immediately, however, the Court threw the discussion back to 
the war-time powers of the Fuel and Food Control Law and advised the 
defense’s attorneys not to waste time by arguing other questions. Judge 
Anderson ne»>t stifled this line of debate also by announcing flatly he was 
going to hoid the Lever Act constitutional and in effect until the President 
of the United States formally decrees the end of the war. 

Case Is Only One of Enforcing Law. 

“This case,”’ he said in issuing the injunction, “involves solely the ques- 
tion of enforcing the iaw. It is my absolute duty to uphold the law which 
no one man and no body of men has the right to override. Were we to 
admit to even the slightest degree a contrary right we would undermine 
the foundations of the republic. 

‘The Government is right in seeking to uphold its own laws and in asking 
its courts to aid it. ‘These men have done an illegal act from which irre- 
parable injury results to the complainant.” 

The proceedings opened promptly at 10 a. m. 

‘Your honor,”’ said Mr. Warrum, “‘the defendants wish to move at this 
time for a postponement of these proceedings for a week or ten days. In 
the meantime it is hoped that a peaceful settlement of the controversy upon 
which these proceedings are based may be reached.” 

“The questions involved are too important to admit of delay,’’ rejoined 
Mr. Ames. “For this reason, the Government objects to delay.” 

The attorneys then agreed that in ruling upon the motion for dissolution 
of the restraining order, the Court might also rule on the question of issuing 
an injunction on the prayer in the petition filed last week by the Govern- 
ment. 

Mr. Ames then offered affidavits from H. B. Spencer and Marion Un- 
derwood, of the Railroad Adjinistration at Washington. as to diminish- 
ing coal supplies and dimininishing financial returns through operation of 
the roads. 

“Taken together, these affidavits show,”’ said Judge Ames, “‘that the 
Government is operating at a loss which will increase with diminution of 
supplies for operation.” 

Counsel for the defense tried te object to the reading but Judge Anderson 
halted them. 
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““These are equity proceedings and I am going to let the evidence in,’’ 
said he. 

Judge Ames then read an affidavit from Thomas L. Lewis, of 
the New River Coal Association of West Virginia. This detailed the 
alleged violation of union contracts in that field. Similar affidavits were 
offered detailing alleged similar conditions in Eastern Kentucky and 
Tennessee. 

Judge Ames related the re-establishment of certain Fuel Administration 
orders. 

‘“These are all the facts we wish to present at this time,’’ said Ames. 

Miners’ Motion for Dissolution of Order. 

The defense thereupon began to read its motion to dissolve in the form 
of an affidavit. 

The document asserted the legality of the strike call and that the sole 
object was to better the living conditions of the miners by increased wages 
and shorter working hours. This was explained as designed to combat the 
Government assertion of a conspiracy to violate the Lever food and fuel 
control Act. 

The affidavit cited the statute forbidding issuance of injunctions in labor 
disputes unless based upon destructions of property of the complainant. 
The Lever Act, it was argued, had become ineffective because the war had 
“ceased progressively ,"” two of the circumstances cited in this connection 
being that soldier members of the union had been discharged from Govern- 
ment service and that the coal mines had been returned to their owners. 

““The union members therefore believed that peace had come and that the 
United States was no longer at war,’’ said the affidavit, and it offered to 
show in court that by acts of the Federal Administration the war powers 
relating to the fuel industry had been dissolved. 

The motion also argued that the restraining order was calculated to de- 
stroy the right to strike and result in dissolution of the organization. It also 
asserted that the portion of the order restraining use of union funds con- 
fiscated property without due process of law. 

This closed the evidence and Judge Anderson then agreed with the 
attorneys that an hour and a half be allowed each side for argument. 


Federal Attorney Reads President’s Statement. 

Judge Ames opened for the Government. Reading from the ‘‘Congres- 
sional Record’’ he got into the case President Wilson’s statement on the 
coal strike, reading it in full. President Lewis, of the union, with thumbs 
thrust into the armholes of his waistcoat, listened to the Chief Executive's 
excoriation of the organization with a nonchalant manner, emphasized by 
closed eyes and an occasional use of a pencil as a toothpick. 


Courts Hace Ruled War Is On. 


The President states facts in that statement to the American people,” 
said Judge Ames. ‘Because of a disagreement between the miners and 
operators of the central competitive field a strike has been ordered through- 
out the United States. And this, too, notwithstanding that in other ficlds 
there a - force contracts which were negotiated independently of the 
central > 


“It is not for the defendants to decide what is the law in this case. In 
civilized countries such questions are left to the arbitrament of courts. 
‘The courts of this land have decided that the war is yet existent. The 


unions say it has ended. They thus oppose their employers, the courts and 
the Government. 

“It is assumed by the Government, however, that the defendants acted 
in good faith, believing their course was legal. Therefore, the civil, rather 
than the criminal process has been invoked as a matter of fairness and com- 
mon justice. 

U. 8. Holds Strike Unlawful. 

‘‘As the President of the United States has said, the time has come for 
plain speaking. No organization may over-ride the law. Otherwise there 
is successful revolution. And I do not believe the American people have 
reached the stage where such a course can be approved. 

“The Government contends that this strike is unlawful in that it violates 
the Federal fuel control act.” 

Judge Ames cited the provisions of the law forbidding restriction of fuel 
output and concluded:— 

“Any arrangement which has that effect violates the law.” 

He said the Government’s position in court in this case was settled by the 
Debs decision, and when Judge Anderson said he knew of that decision the 
point was not elaborated. 

Replying to the defense contention that the war had ‘‘ceased progressive- 
ly.”’ Judge Ames quoted the Lever Act provision that it would remain in 
force until peace was officially proclaimed, which he said has not been done. 


Mandate to End Strike Asked. 

He also argued that President Wilson's statement as to war conditions 
ot the strike, the declaration of Congress last week that the Lever Act was 
still in effect and Court decisions that war still exists, showed Executive, 
legislative and judicial opinion united against the union's contention. 

He denied the Clayton Act had any application to the present case. He 
said the provisions on strikes did not permit an unlawful act and that Sec- 
tion 20 of the Act did not apply, because this was a case between employers 
and employees. 

“But even if it did,’’ he added, ‘‘there is irreparable injury to this plaintiff 
as evidenced by the affidavits offered here to-day. 

‘We pray at this time for a mandatory injunction for withdrawal of the 
strike order because, notwithstanding the restraining order's effect, the 
strikers are still on strike. 


“Supremacy of Law Challenged.” 

“The situtation is in a state of rest, if you please, which in itself works 
injury. Thac state of rest can be changed to a state of action only by can- 
cellation of the unlawful strike order.’’ 

“‘We feel,”’ said Judge Ames, in concluding, “that there is nothing com- 
parable with the importance of ascertaining whether the law of this country 
is supreme. When we reach the point where the supremacy of the law is 
challenged by anv man or body of men we have reached the point where the 
decay of the Republic has set in.”’ 


Miners’ Defense. 

Mr. Warrum began his argument for the miners with a flat assertion that 
every decision in the country relating to strikes had averred the righé of 
woikmen to strike when unaccompanied by boycott or disorder. He read 
opinions to this effect, but Judge Anderson asked: 

*“‘How do these apply to this case when there is not a single defendant 
in this court who works with his hands?”’ 

The attorney said the injunction against the officers or agents of the 
miners was in effect an injunction against tne miners. On this theory he 
was allowed to continue his argument. 

““These defendants are not interlopers,"* hesaid. ‘They are the duly con- 
stituted agents of che men, and the Government's bill of complaint itself 
shows that the men themselves ordered the strike and directed their officers 
to carry that order into effect. 





“It is further important that in the bill appears the fact that these very 
defendants were parties to the Washington agreement and recognized them 
as lawful agents. But now the Government turns around and seeks to 
place in the position of interlopers these same agents when they carry out 
other orders of their principal.” 

“That is not the question before the court at all,” said Judge Anderson. 
“The Lever Act makes it an unlawful conspiracy for two or more persons 
to arrange to limit production of coal. That is perfectly apparent to me. 
Everybody knows that. You may discuss that if you wish.” 

‘“‘But your Honor has just said you are convinced that conspiracy exists,” 
exclaimed the attorney. 

“Weil, let’s go on with the case as any other case,”’ said the Court. 

“Certainly,”” rejoined Mr. Warrum. “Judge Evans has held that the 
war powers of the Lever Act have expired and—” 

“But I do not agree with Judge Evans,” said Judge Anderson. ‘“‘Con- 
gress had the right to say, and did say, that the Lever Act should remain 
in force until a definite thing was done. That has not been done. So I 
hold that the Lever Act is stil] in force.” 

“I hold also that stopping work in coal mines restricts the production 
of fuel. 

“I am going to hoid that even two miners who work with their hands 
may not legally conspire to stop production of coal.”’ 

The Court also upheld the assertion of the Government that the Clayton 
Act did not apply to this case. 

The discussion swung to the operators’ attitude, and the Judge remarked 
they were not in court; that he had only one side to the controversy before 
hin. 


Would Enjoin Operators If Action Warranted. 


“But bring them in,” he said. ‘I will be willing to enjoin their unlawful 
acts also.”’ 

The war condition of the Lever Act and the status of men in service came 
up, leading Mr. Warrum to say: 

“This is a case in equity, not a court-martial.” 

“I don’t understand that remark, but I concede the fact,’ said Judge 
Anderson. 

Further attempts to bring in the right of employees to quit work singly or 
in a body met with equal obstruction from the Court. 

‘“‘When Congress passed the Lever bill it made unlawful any conspiracy 
tending to decrease coal production. That is the law and that ends it,’’ 
said the Judge. 

Mr. Warrum sat down and Judge Anderson started a discussion of the 
Debs railroad case. He pointed out that the Supreme Court of the United 
States held that the Government had the right to get an injunction prevent- 
ing railroad tie-up. 

“Now,” he said, ‘‘the Government controls the railroads and is using them 
to transport troops and mails. Can you assert that any one has right to 
stop the roads in these circumstances ?”’ 

“I assert,’’ said Mr. Warrum, “the right to strike for higher wages, and 
to stop the roads if that result is an incident.’’ 

‘“‘You are wrong,”’ said the Court. 

“(’m through,” said Mr. Warrum. 

William V. Rooker then tried vainly to discuss the Lever Act, but the 
Judge cut him short by holding formally the Act remains in force. 

“‘Can I discuss the allegation of irreparable injury ?’’ asked Mr. Rooker. 

“Don’t waste your time,” said Judge Anderson. ‘I am going to hold that 
irreparable injury does exist in this case. Why, millions of dollars are being 
lost. What is the use in discussing this question or the Lever bill?”’ 

Mr. Rooker agreed there was little. He then tried to show a difference 
between this case and the Debs case. 

“I suggest you turn to the mandate that this strike order be rescinded,” ° 
said Judge Anderson. ‘‘I am going to issue that unless you persuade me 
otherwise.” 


Mr. Rooker agreed there was nothing more to be said, and Judge Andere 
son began his pronouncement. 

“It is not a question for the Court to say when this war ends,’’ he said. 
‘The Lever Act is constitutional and in force and clearly prohibits the thing 
these men have done. The restraining order ought to be made a preliminary 
injunction and if the Government has drawn one it may read it."’ 


D:fendants Are Enjoined. 


Judge Ames then read the injunction which affirmed the restraining order 
and also enjoined the defendants from continuing the October 15 strike order 
in effect. It commanded them to cancel the order and notify all members 
local and district unions of the cancellation. The time for this action was 
left blank and the defendants were ordered to submit the cancellation order 
to the Court. 

The union attorneys, President Lewis and Secretary Green retired to con- 
sult as to the proper time needed to issue the cancellation. They agreed on 
November 11. 


The text of the temporary injunction proper is the same 
as that of the restraining order issued the previous week and 
appearing in the “Chronicle” Nov. 8, pages 1753, 4 and 5. 
Its effect is to stop the defendants from doing anything to 
carry on the strike, or restrict the production and distribu- 
tion of coal, even preventing them from applying union funds 
for strike benefit purposes. The mandatory order part of 
the injunction, which calls upon the officers of the union to 
revoke the strike order, is as follows: 


It is further ordered that"the above mentioned defendants, and each 0 
them, be and they are hereby further enjoined from permitting the strike 
order issued on or about October 1919, to the miners and mine workers in the 
bituminous coal fields of the United States to take effect on midnight of 
October 31 1919, longer to remain in effect , commanding them to desist from 
aiding said strike by permitting said strike order to remain in effect, and 
commanding them to issue a withdrawal and cancellation of said strike 
order and communicate the same to district or local unions, committees 
and members of said international union United Mine Workers of America, 
as full and completely as the said strike order has been heretofore distrib- 
uted and circulated to the said organization, its members, district or loca | 
unions or any committee thereof, and the said defendants are allowed unti 1 
6 o'clock p. m. on the 11th day of November 1919, within which to with- 
draw and cancel said strike order and notify the membership, committees , 
local and district unions of the said international union United Mine Worker * 
of America of the withdrawal and cancellation thereof, said notice of with- 
drawal and cancellation to be submitted to the court for its approval within 
seventy-two hours. 

This temporary injunction shall take effect forthwith as » .”~ defend 
ants hereinabove named, and as to all other defendants or persons when they 
are served with a copy thereof or when notice thereof has come to their a& 
tention. 
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During the time the conference of officials of the United 
Mine Workers was in session at Indianapolis forty-two dele- 
gates of Madison and St. Clair counties representing more 
than 10,000 miners at a meeting in Belleville, Il., on Nov. 10, 
adopted a resolution, reading as follows: 


The decision of Judge Anderson sounds to us like the raving of a maniac 
and we believe this to be a deliberate action of the profiteers of this country 
to fasten the chains of autocracy, such as the world never saw before. 

We are determined to stand on our constitutional rights and liberties even 
to the same extent our forefathers did, and we wish to advise you that we 
are with you toa man. May our confidence give power to your actions and 
courage to your soul. 


The resolution was forwarded by telegram to John L. 
Lewis, acting president of the United Mine Workers at 
Indianapolis. The telegram was signed by President Thomas 
and Secretary Mason of the sub-district. 

It was announced in Indianapolis press dispatches of 
Nov. 12 that the United Mine Workers, contrary to previous 
announcement, had decided to withhold their appeal on the 
ruling of the Federal court in the injunction proceedings 
which resulted in the calling off of the strike until after the 
conference of their representatives with the operators, which 
was called by Secretary of Labor Wilson for Nov. 14. The 
outcome of this conference it was stated, would determine 
to a large extent whether the case is to be carried further. 








ATTITUDE OF AMERICAN FEDERATION OF LABOR 
TOWARDS INJUNCTION AGAINST COAL 
MINERS—PALMER STATEMENT 
ON STRIKE. 

A noteworthy incident in connection with the recalling of 

the strike order by the heads of the coal miners unions 
in compliance with the order of the Court was the attitude of the 
American Federation of Labor, in apparent opposition to such 
a course and with the purpose, too, it would seem, of in- 
fluencing the mining chiefs to take a similar hostile attitude. 
The Federation of Labor the day after the decision of Judge 
Anderson that the strike was illegal, issued through its Execu- 
tive Committee a statement saying: “By all the facts in the 
case the miners’ strike is justified. We indorse it. We are 
convinced of he justice of the miners’ cause.” 
The statement asserted that ‘‘never in the history of our 
country has any such a mandatory order been obtained or 
even applied for; and true to the recent predictions of 
Samu:! Gompers, its president, and other of its members, 
that they would resist any law or mandat+ denying workers 
the right to strike, regardless of the circumstances under 
which such law or mandate were issued the Federation de- 
clared: ‘“‘We pledge to the miners the full support of the 
American Federation of Labor and appeal to the workers and 
the citizenship of our country to give like indorsement and 
aid to the men engaged in this momentous struggle.” 

As already stated, the leaders of the mining union failed 
to be governed by the action of the Federation of Labor. 
They said unequivocally: ““‘We cannot fight our Govern- 
ment.”’ The recalling of the strike is referred to in detail 
elsewhere in these columns. The declaration of the Federa- 
tion of Labor which we have quoted was issued on Nov. 9. 
On Nov. 10 a statement was issued by Attorney-General 
Palmer which was construed as a reply to the position of 
organized labor as set forth in the Federation’s statement of 
the preceding day. Mr. Palmer after reciting that ‘‘the pro- 
posal by the President of a peaceful settlement . . . was re- 
jected” declared “the Government’s duty was perfectly 
clear; it refused to surrender to the dictation of a group.” 
“The Government,” he pointed out, “is no respecter of per- 
sons in the enforcement of the law.’’ The Nov. 9 statement 


of the Federation of Labor in full was as follows: 

The executive council of the American Federation of Labor, called into 
special session in the city of Washington for the express purpose of con- 
eldering the coa! strike, the conditions which brought on the strike, as well 
as the court proceedings brought by the government, submit to our fellow 
citizens and to our fellow workers, the following statement: 

The executive council is of the opinion that the officers of the United 
Mine Workers of America did everything in their power to avert this great 
industrial controversy. Of all the great industries in our country, there 
is none so dangerous to human life as the coal industry. The men who 
go down under the ground to dig coal, so the domestic and industrial needs 
of the nation may be supplied, are engaged in work more hazardous than 
any other employment. 

Due consideration has never been given to the danger surrounding the 
coal miners. There is no other class of employment where each individual 
worker is so isolated and in whose districts there is such a lack of oppor- 
tunity for social intercourse and enjoyment. The condition of the miner 
and his family is such that he is practically deprived not only of sunshine 
and fresh air, but to a certain extent he is deprived of the association and 
companionship of all other human beings outside of his own particular 
class who are themselves engaged in the dangerous and unhealthy occupation 
of coal mining. 

The miners suffer more than any other workers from periods of compul- 
sory unemployment. Authentic statistics show the miners have less than 
200 days of employment during each year. The wages of the miners, con- 





sequently, having to spread over the entire year, are greatly reduced as a 
result of non employment existing in that industry. 

The high cost of living has presented itself in perhaps a more serious 
form in isolated mining camps than in large industrial centers. There is usu- 
ally not the same opportunity for the miners in the mining camps to make 
their purchases to such advantage as is presented to other localities. Their 
isolation prevents this. The United Mine Workers, in their convention held 
during the month of September in the city of Cleveland, adopted a positive 
declaration demanding improved conditions of employment for the miners. 
They further instructed the officers to proceed to obtain by negotiations 
per — operators the working conditions that the convention unanimously 

opted. 


Absolves Leaders from Responsibility. 


There were almost 2,200 delegates seated in the convention, representing 
500 ,000 organized miners. They further positively and explicitly instructed 
their officers that unless an agreement was reported on or before the first day 
of November 1919, the resolution of the convention calling for a strike on 
November 1 1919, should be communicated to the membership. There was 
no alternative except for the officers, who are elected by the membership, 
to carry out the direct instructions of the membership or resign from their 
positions as officers, in which event chaos and confusion would result. 

The officers of the mine workers, with their scale committee, entered 
into conferences and discussions with the operators in the city of Buffalo. 
They stated at the conference that they had full power to negotiate an 
agreement; in other words, that they had the power to give and take in the 
conference. The employers refused to make any offer whatever. Later the 
miners answered the ca!l of the Secretary of Labor and further endeavored 
to reach an agreement but failed. The officers then proceeded to carry out 
the instructions of their membership and communicated the results of the 
failure of negotiations, and by order of the convention the strike automati- 
cally took effect November 1 1919.= 

The machinery which has existed for years, and which has been success- 
ful in bringing about agreements between the miners and the operators, still 
exists and they, as representatives of the miners, were and are ready and will- 
ing to enter into negotiations without reservations to reach an agreement. 


“Government Interjected Itself.” 


At this time our government interjected itself ,and applied for an in- 
junction. 

A temporary restraining order was granted by a Federal judge which re- 
strains the officials of the miners from in any way advising their member- 
ship on the situation, or contributing any of the moneys of the mine workers 
to the assistance of the men on strike; also restraining them from discussing, 
writing or entering into any kind of a conversation with their membership on 
the strike situation. 

The government then proceeded further to invade the rights of the 
miners, not only by restraining the miners, their officers and members, from 
furthering the purposes for which the men contended, but went to further 
lengths of demanding from the court an order commanding the officers 
of the miners’ union to recall and withdraw the strike notification, and the 
court complacently complied and issued the order. ¢ 

Never in the history of our country has any such a mandatory order 
been obtained, or even applied for by the government or by any person, com- 
pany or corporation. 

Both the restraining order and the injunction, in so far as its prohibitory 
features are concerned, are predicated upon the Lever act, a law enacted by 
Congress for the purpose of preventing speculation and profiteering in the 
food and fuel supplies of the country. There never was in the minds of the 
Congress in enacting that law. or in the mind of the President when he signed 
it, that the Lever act would be applied to workers in cases of strikes or lock: 
outs. The food controller, Mr. Hoover, specifically so stated. Members 
of the committee having the bill in charge have in writing declared it was not 
in the minds of the committee, and the then Attorney General, Mr. Gregory, 
gave assurance that the government would not apply that law to the work: 
ers’ effort to obtain improved working conditions. 

Every assurance from the highest authority of our government was given 
that the law would not be so applied. 

In the course of President Wilson’s address to the Buffalo convention of 
the American Federation of Labor, November 1917, among other things he 
said: 

“While we are fighting for freedom we must see among other things 
that labor is free, and that means a nurhber of interesting things. It means 
not only that we must do what we have declared our purpose to do—see 
that the conditions of labor are not rendered more onerous by the war, 
but also that we shall see to it that the instrumentalities by which the con- 
ditions of labor are improved are not blocked or checked. That we must do:”" 


“*Autocratic Action’’ of Government ‘‘Staggers the Human Mind." 


The autocratic action of our government in these proceedings is of such a 
nature that it staggers the human mind. In a free country to conceive of 
a government applying for and obtaining a restraining order prohibiting 
the officials of a labor organization from contributing their own money for 
the purpose of procuring food for women and children that might be starving 
is something that when known will shock the sensibilities of men and will 
cause resentment. Surely the thousands of men who are lying in France 
under the soil, whose blood was offered for the freedom of the world, never 
dreamed that so shortly afterward in their own country 450,000 workers en- 
deavoring to better their working conditions would have the government 
decide they were not entitled to the assistance of their fellow men and that 
their wives and children should starve by order of the government. 

It is a well established principle that the inherent purpose of the injunc- 
tion processes, where there is no other adequate remedy at law, was for 
the purpose of protecting property and property rights only, thereby exer- 
cising the equity power of the courts to prevent immediate and irreparable 
= never intended and there is no warrant of the law in all our country 
to use the injunction of the equity courts to curtail personal rights or regu- 
late personal relations. It was never intended to take the place of govern- 
ment by law by substituting personal and discretionary government. 

The Lever act provides its own penalties for violators of its provisions. 
The injunction issued in this case has for its purpose not a trial by court and 
a jury, but an order of the court, predicated upon the assumption that the 
law might be violated and by which the defendants may be brought before 
the court for contempt and without any trial by jury. 

We declare that the proceedings in this case are unwarranted. as they are 
unparalleled in the history of our country, and we declare that it is an injus- 
tice which not only the workers but all liberty loving Americans will re- 

nd demand redress. 
gy gh ota rn of our country cannot afford to permit the establishment 
or maintenance of a principle which strikes at the very foundation of justice 
and freedom. To restore the confidence in the institutions of our country 
and the respect due the courts, this injunction should be withdrawn and the 
records cleansed from so outrangeous a proceeding. 





Noy. 15 1919.] 


THE CHRONICLE 





1851 








“The Miners’ Strike Is Justified. We Indorse It." 


By all the facts in the case the miners’ strike is justified. We indorse it. 
We are convinced of the justice of the miners’ cause. We pledge to the 
miners the full support of the American Federation of Labor and appeal to 
the workers and the citizenship of our country to give like indorsement and 
aid to the men engaged in this momentous struggle.”’ 


With reference to the circumstances under which the above 
was formulated and issued Washington advices of Nov. 9 to 


the N. Y. “‘Times”’ said: 

The issuing of the statement followed a seven-hour session of the Executive 
Council in the Federation of Labor Building. In the opinion of the leaders 
of organized labor, this indorsement means that the strike will go on. 

Those who attended the meeting were Samuel Gompers, President of the 
Federation; Frank Morrison, Secretary; Daniel J. Tobin, Treasurer, and 
Frank Duffy, William D. Mahon, T. A. Rockert, Jacob Fischer, and 
Matthew Woll, the last five named being Vice-Presidents. 

Three of the Vice-Presidents—Joseph F. Valentine, William Green, and 
James Duncan—were absent, but it was said that the action taken meets 
with their indorsement. 

The Executive Council went into session at 3 o'clock this afternoon. The 
statement was issued at 10 o'clock to-night by Frank Morrison. It was re- 
vised at least three times before it was finally approved by Mr. Gompers 
and given to che newspaper correspondents. Mr. Gompers was the first to 
leave the meeting. He refused to comment one way or the other on the 
action taken. The statement, he explained, spoke for itself. There was 
not a dissenting voice when the statement was submitted in its final form 
for approval of the Executive Council. 

Several times during the conference John L. Lewis, Acting President, and 
William Green, Secretary-Treasurer of the United Mine Workers of America 
as well as a member of the Executive Council of the Federation, were con- 
sulted by long distance telephone at Indianapolis. Both are understood to 
have indorsed the action taken. 

The statement issued by Attorney-General Palmer on Nov. 
10 said: 

The coal strike is a plain violation of a Federal statute. This has been 
the Government's position from the heart. The President declared it to be 
unlawful and the court, after full hearing. has now declared it to be un- 
lawful. 

All I can say is that the law will be enforced. This same law has been 
enforced many times, and the Department of Justice has other cases now 
pending which were brought under it. 

The merits of the controversy between the operators and the miners are 
not involved in the court proceedings at Indianapolis, neither is the right 
to strike. Nothing that the Government has done is intended or designed 
to have any effect upon the recognized righ of labor to organize, to bargain 
collectively through its unions, and, under ordinary industrial conditions, 
to walk out by concerted action. 

The proposal by the President of a peaceful settlement of the matters at 
issue between the operators and the miners, through negotiations or arbi- 
tration, was rejected, and the Government, therefore, faced the alternative 
of submitting to the demands of a single group, to the irreparable injury of 
the whole people, or of challenging the assertion by that group of power 
greater tnan that of the Government itself. 

Confronted with such a choice, the Government's duty was perfectly clear: 
it refused to surrender to the dictation of a group and it proposes to assert 
its power to protect itself and the people, whom it is designed to serve. The 
Government is no respecter of persons in the enforcemen, of the law. 

Those who conceive that the resolutions of a convention or the orders of 
the officers of any organization in the country, whether labor organization 
or any other, are superior in authority to the law of the iand, will find them- 
selves mistaken. 

I assume that the order of the court will be obeyed. The President's offer 
for a peaceful settlement is still open and I hope that the miners and operators 
will now get together and settle their controversy. 


Washington advices of Nov. 10 to the “Times” said the 
statement by the Attorney-General was issued with the full 
approval of President Wilson. Further commenting on the 
statement and the attitude of Congress toward the pronounce- 
ment of the American Federation of Labor given above, the 
“Times’’ advices said: 


The Government answered the challenge of the American Federation of 
Labor on the coal strike to-night when Attorney-Generai Palmer, with the 
full approval of President Wilson, issued a statement in which he again as- 
serted that the strike of the bituminous coal miners was a violation of the 
laws of the United States and in which he made it plain that when it came to 
luw enforcement the Government was no respecter of persons. 

Those elements in the population who may conceive that the resolutions of 
organizations or the orders of persons are superior to the law will find, the 
Attorney-General declared, that they were mistaken, for the United States 
Government would refuse ‘to surrender to the dictation of a group, and it 
proposes to assert its power to protect itself and the people.” 

The statement issued last night by the Executive Council of the Federa- 
tion, in which it indorsed the strike and pledged the full support of the Fed- 
eration to the miners, was the subject of careful scrutiny by Government 
officials today. It was also the subject of discussion in the Senate, where it 
was placed in the record by Senator La Follette of Wisconsin. Senator Myers 
of Montana said that he would rather freeze to death than see the Govern- 
ment recede from the stand it is taking. 

At the Department of Justice a careful investigation was made of the de- 
partment’s records to ascertain what basis, if any, Gompers and the other 
Federation leaders had for the statement they made last night that ex-At- 
torney-General Gregory had assured the labor leaders in 1917 that the Lever 
act would not be enforced against labor organizations in their efforts to 
obtain improved working conditions, and that every assurance was given by 
the highest authority in the Government that the law would not be so ap- 
plied. 

“There is absolutely,’’ it was said at the department, ‘‘no record to be 
found in the Department of Justice to substantiate this claim of Mr. Gom- 
pers and his associates."’ 

It was added that the records showed that when the law was passed Con- 
gress specifically refused to insert any provision in the law to exempt labor 
from its provisions. 


In reply to Mr. Palmer’s statement. of Nov. 10 the Execu- 
tive Council of the American Federation of Labor, after a 
special meeting on Nov. 11 issued this statement: 


Pa The Executive Council notes the fact that in the statement issued by 
Attorney-General Palmer, which beyond doubt was called forth by the 
statement issued by the Executive Council at its meeting Sunday, Nov. 9, 








<==. 
and published in the newspapers Monday, Nov. 10, the Attorney-General 
evades in the main not only the declarations of principle involved in the 
restraining order and the mandatory features of the injunction issued by 
Judge Anderson, but that Mr. Palmer wholly ignores the assertion made by 
the Executive Council that a pledge was made by the Government officials 
and by members of Congress that the Lever act was never intended to apply 
to the activities of wage earners engaged in any strike or lockout relative to 
wages, hours, and conditions of employment, and that the Lever act could 
not be applied by the Government to wage earners engaged in such ac- 
tivities. 

The Attorney-General evades and ignores the broken pledge and bad 
faith of the Administration in respect to these facts. 


Referring to the above Washington press despatches of 
Nov. 11 said: 


When the Federation Council's statement was shown to Attorney-Gen- 
eral Palmer he made no comment. One of his assistants, however, pointed 
out that the statement was answered yesterday when Mr. Palmer announced 
that the records of the Department of Justice showed no record of such an 
agreement as is asserted by Mr. Gompers and his associates to have been 
made, and that Congress specifically refused to exempt labor from the pro- 
visions of the law; after such exemption had been urged by Senator Hollis 
of New Hampshire. 


Attorney-General Palmer on Nov. 11, when officially in- 
formed of the United Mine Workers’ action in recalling the 
strike order, made the following comment: 


I have assumed from the beginning that the miners, as good citizens, 
would obey the law and [ am very happy that my assumption was correct. 
The way is now open to a settlement by the peaceful processes which should 
always be employed in settling such disputes, without injury to the public. 


Warren S. Stone, chief of the Brotherhood of Locomotive 
Engineers, attending the Northwestern conference of engi- 
neers at St. Paul, Minn., declared on Nov. 12 that the “‘bi- 
tuminous coal strike is not settled despite the acceptance of 
the mandate of the court. The time has not yet come when 
the Government of this country can be conducted by the 
injunction process.” 

Railroad men from North Dakota, South Dakota, Iowa, 
Illinois, Missouri, and Kansas are attending the conference. 
The principal business was said to be to acquaint the dele- 
gates with the Plumb plan of railroad operation. 








NEW CONFERENCE OF MINERS AND OPERATORS TO 
NEGOTIATE WAGE AGREEMENT. 


A conference of representatives of the 400,000 bituminous 
coal miners who were ordered to return to work Nov. 11, 
and representatives of the mine operators was called for 
Nov. 14 by William B. Wilso: Secretary of Labor. Follow- 
ing the announcement that the union heads had withdrawn 
the strike order in compliance with the mandate of the 
U. 8S. District Court, Secretary Wilson on Nov. 11 sent to 
John L. Lewis, Acting President of the United Mine Workers 
and Thomas T. Brewster, Chairman of the Coal Operators 
Association, telegrams requesting that they and their 
associated representatives meet him in Washington on the 
aforementioned date ‘‘for the purpose of negotiating a basis 
of settlement.” In order that the conference might be 
national in scope, Secretary Wilson also wired Harry N. 
Taylor, President of the National Coal Association, to desig- 
nate representatives of all the operators to come to Wash- 
ington for the conference. 

Secretary Wilson, previous to the strike of the soft coal 
miners, held conferences, it will be recalled, with the scale 
committees of the United Mine Workers and the operators 
of the central competitive field, but these conferences were 
unfruitful because the union heads rejected the proposals 
made by the Government as a basis of settlement. Secre- 
tary Wilson’s telegram of Nov. 11 to John L. Lewis was 
as follows: 

: Washington, Nor. 11 1919- 
John L. Lewis, Acting President, United Mine Workers of America, 


Indianapolis, Ind.: 

I have to-day sent to Harry N. Taylor, President of the National Coal 
Association, the following: 

“The officials of the United Mine Workers of America having this day 
withdrawn the strike order, I request that you and associated representa- 
tives of coal operators from the different f.elds involved in the present 
strike meet me in the City of Washington in the auditorium of the new 
Interior Department Building on Friday, Nov. 14, at 11 o'clock a. m., for 
the purpose of negotiating a basis of settlement. Will you imruecdiately 
communicate this request to your associates and urge upon them the 
importance of their presence? I have sent the same request to Thomas T. 
Brewster, Chairman of the Coal Operators’ Association, and also requested 
Acting President John L. Lewis of the United Mine Workers of America and 
his associates to meet me at the same time and place.”’ 

I have sent a similar telegram to Thomas T. Brewster, specifically apply- 
ing to the Operators’ Scale Committee of the central competitive coal- 
fields. I therefore make a similar request that you and associate repre- 
sentatives of the United Mine Workers of America from all districts involved 
in the present strike meet me for the same purpose in Washington in the 
auditorium of the new Interior Department Building at 11 o'clock a. m. 
on Friday, Nov. 14 1919, as set forth in the telegram to Mr. Harry N . 


lor. 
as WILLIAM B. WILSON, Secretary of Labor 


Before Secretary Wilson had sent to John L. Lewis the 


invitation to confer with him on Noy. 14, Thomas 7 
Brewster sent to Mr. Lewis the following: 
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QB Washington, Nov. 11 1919. 
John L. Lewis, Acting President, United Mine Workers of America, 
Indianapolis, Ind.: 

Prompt resumption of negotiations imperative in the public interests. 
Will you and your Scale Committee meet the Scale Committee of the 
operators of the central competitive field Monday Nov. 17 to negotiate a 
contract to be in force upon the termination of contract now in effect? 

THOMAS T. BREWSTER. 

It was stated on Nov. 12 that Mr. Lewis had declined Mr. 
Brewster’s proposal. 

The conference called by Secretary Wilson was opened on 
Nov. 14 as scheduled. After making a short statement 
setting forth three ways by which a mutual settlement could 
be reached, Secretery Wilson announced the conference was 
adjourned until the following day. 








INDEPENDENT ANTHRACITE OPERATORS TO TEST 
LEVER ACT. 


According to an announcement made by the Anthracite 
Bureau of Information, under date of Sept. 6, Independent 
anthracite operators of Pennsylvania, consisting of the com- 
panies other than those commonly known as the “railroad 
coal companies,’ sustained such severe losses during the 
regime of the United States Fuel Administration that they 
are now preparing, and will shortly begin in the Court of 
Claims of the United States, a test suit against the United 
States to determine whether, under the Lever Act which 
authorized the Fuel Administration, the United States is 


not liable to damages. The Bureau says: 

It will be alleged that the company bringing the suit operated its mine dur- 
ing the entire period of Fuel Administration control, and that, under the 
restriction of prices maintained by Dr. Garfield, the prices it was permitted 
to charge for its product were so low that it barely got back its out-of- 
pocket costs of mining and preparing, making no profit whatever, whereas, 
if it had not been restricted in such a manner, it would have been able to 
make a just and reasonable profit. 

The act of Aug. 10 1917 (H. R. 4961) in Section 25, provides: ‘‘In fixing 
maximum prices for producers the commission shall allow the cost of pro- 
duction, including the expense of operation, maintenance, depreciation and 
depletion, and shall add thereto a just and reasonable profit.” 

This test suit will determine the liability of the Government to a large 
number of coal operators, in both anthracite and bituminous fields, who 
from patriotic principles kept their plants going during the period of Federal 
control although they knew they were operating at a compulsory loss. The 
operators maintain that the conditions were fully known to the United 
States Fuel Administrator, but in spite of this he failed to remedy conditions. 
It will be remembered that when Dr. Garfield withdrew the maximum 
price and other restrictions on anthracite as of February 1 1919, he made 

tement in which he said that the cost of mining anthracite had been 
increased to such an extent “‘that many of the companies were not receiving 
a fair return, and that some producers of necessary coal were actually 
sustaining a loss on the sale of coal at the Government prices.’" He also 
said that “had the Fuel Administration's active control over maximum 
prices on anthracite coal been continued,’’ the maximum prices would have 
necessarily been raised ‘‘possibly as much as fifty cents a ton.” 

If this test suit is successful, other suits will doubtless be brought as many 
coal companies suffered severe losses due to heavy increases in wages, 
authorized or imposed by the Government, and to advanced costs in mater- 
ials and supplies which had to be purchased at prices fixed by various Gov- 
ernmental price-fixing boards, and then had to sell their coal at prices which 
did not cover these increases in expenses. The Fuel Administration de- 
clined to recognize as part of increased costs any royalties which were higher 
than an established figure fixed by them, and many coal operators had to 
pay royalties largely in excess of this sum. The prices fixed by the Fuel 
Administration as permissible for the selling of coal were in many cases 
based upon the assumption that steam sizes of coal could be sold at certain 
schedule prices, which as a matter of fact were unobtainable and theoretical, 
and did not, therefore, yield to the operator the net return upon which the 
Fuel Administration calculated the intended revenue. The test action will 
be brought by Henry 8. Drinker, Jr., of the firm of Dickson, Beitler & Mc- 
Couch, of Philadelphia. Associated with Mr. Drinker will be William A. 
Glasgow, Jr., and Percy C. Madeira, Jr., of this city, and Douglas M. Mof- 
fat, of Cravath & Henderson, of New -York,”"representing coal compan ies 
having similar cases. 








AMERICAN MINING CONGRESS AT ST. LOUIS 
NEXT WEEK. 


Plans have been perfected for the National Industrial 
Conference, which has been called in St. Louis the coming 
week by the American Mining Congress. The deliberations, 
extending from Nov. 17 to 21, will embrace the American 
Mining Congress, the National Gold Conference, the Na- 
tional Conference of War Mineral Producers and an Exposi- 
tion of Mines and Mining. The schedule of proceedings is 
announced as follows: 


Industrial Conference: 
The General Convention Sessions will be held Monday, November 17th, 
at 2 and 8 p. m. 
November 18th, at 10 a. m. and 8 p. m. 
November 19th, at10a.m. ~ 
November 20th, at 10 a. m. and § p. m. 
November 21st, at 10 a. m. 
Sessions of Gold Conference: 
November 18th, 19th and 20th; Statler Hotel Roof Garden, 2 p. m. 
War Minerals Conferences: 
November 18th, 19th and 20th; Planters Hotel, 2. p. m. 
National Conference of Schools of Mines and Metallurgy: 
November 19th and 20th; Planters Hotel, 3 p. m. 
Welfare and Safety Educational Conference and Demonstrations: 


: November 19th and 2l1st; Old Southern Hotel (Exposition Building), 
Pp. m. 











National Oil Shale Conference: 

November 19th; Planters Hotel, 2.30 p. m. Under the direction of 
Dr. Victor C. Alderson, President of the Colorado School of Mines. Organ- 
ization of National Oil Shale Section American Mining Congress. 


As to the five days’ conference and the plans with respect 


thereto, recent announcements made by the Congress have 
said: 

The Twenty-second Annual Convention of the Mining Congress, which 
will open Monday, November 17th, in St. Louis, will be dedicated largely 
to a discussion of industrial problems, and will endeavor to organize a 
business program to be presented to the combined !ndustries of the nation, 
including plans for legislation covering railroad operations, mining opera- 
tions, the adjustment of labor difficulties, the development of a national 
safety campaign, the establishment of governmental welfare promotion 
and an all-American propaganda against Bolshevism, anarchy, or radical- 
ism in any form. 

The Cummins Railroad Bill will be discussed by Senator Albert B. 
Cummins; the railroad biil proposed by the American Railway Business 
Association will be presented by Alba B. Johnson, President of the Baldwin 
Locomotive works; the American Railway Executive Association will be 
represented, and Director Hines, of the U. 8. Railroad Administration has 
been invited to present his views. Leading financiers, captains of industry, 
mining experis, freight rate and railroad experts, members of both houses 
of Congress, and Governors of several States are scheduled upon the pro- 
gram, and the labor leaders who have been invited to address the employers 
of labor during this convention, include Samuel Gompers, James Lord, 
President of the Mining Division of the Federation, Frank Farrington, 
President of the Illinois Federation of Labor, and John P. White, formerly 
President of the United Mine Workers of America. 

The cali for this national industrial conference concludes with these 
significant words, ‘‘“Make the nation’s business your business before it is 
too late. If public officials and employers fail to promptly recognize the 
danger of a great national class war, with attendant anarchy, disruption, 
bloodshed and starvation, then America’s suffering will be laid at their 
feet. Industrial unrest threatens the very foundation of the Government, 
and defiance of law has become a national disease.”’ 

Following close upon the Industrial Conference in Washington, together 
with the recent convention of the United Mine Workers of America at 
Cleveland and the Coal Wage Conference in Buffalo and Philadelphia, the 
mining men, labor and financial leaders and economists who gather here 
for the Congress will be enabled to make definite recommendations to the 
mining and affiliated industries that will bring about more harmonious 
conditions between employer and employee. 

Governor Frederick D. Gardner, of Missouri, Mayor Henry W. Kiel, 
of St. Louis, the combined commercial bedies of the State and City, in- 
cluding the Associated Industries ef Missouri, St. Louis Chamber of Com- 
merce, St. Louis Convention and Publicity Bureau and the mining associa- 
tions of Missouri and Illinois, are asking governors of all States, mayors of 
industrial centres, employers of labor, Government officials and commercial 
bodies everywhere to participate. 

Every mining operator in the country has been invited to attend the Con- 
vention. Hundreds of employers of labor and students of the problems 
now confronting the industry have been included in the invitations. 

The Exposition {of Mines and Mining} is officially endorsed by Hon. 
Franklin K. Lane, Secretary of the Interior, and a complete exposition of 
mines and miniag will be given under the direction of Dr. Van H. Manning, 
Director of the Bureau of Mines, and in charge of Morton F. Leopold, 
Safety Engineer of the Bureau. Plans are also under way to hold a “Safety 
First’’ campaign in St. Louis, during the week of the Congress. 

A National Gold Conference and the National Conference of War Min- 
erals Producers will be held here during the same week. An effort will be 
made to work out a program to bring to life the gold camps—moat of which 
are shut down. Gold is only produced at a loss and the American trade 
market alone will demand $30,000,000 more this year than American 
mines will produce. 

The enormous and distressful losses sustained by the men who responded 
to the nation’s call for help when war material was necessary, resulted in 
the calling of a National Conference of Producers of War Minerals in Wash- 
ington in December 1918 for the purpose of asking relief through legisla- 
tion. As a result there was passed by Congress a ‘““War Minerals Relief 
Bill,” limited to the payment of $8,500,000 toward claims which might be 
accepted by the Secretary of the Interior as resulting from investments 
legitimately incurred under these conditions. In the passage of the bill 
all war minerals—except manganese, pyrites, and chrome—were elimin- 
ated from consideration. Thirty-four minerals were called for by the Gov- 
ernment and the Administration is charged with deserting more than 2,000 
producers whose losses aggregate $20,000,000. The Attorney-General 
has handed down an interpretation of the relief measure, pratically eliminat- 
ing 75% of the claimants who laid their cases before the Government. 
These 2,000 war minerals producers have been called together for a confer- 


ence. 

Besides the speakers indicated above, the program also 
includes addresses by U. 8S. Senators Miles Poindexter, 
Charles S. Thomas, and Charles B. Henderson, Judge Jasper 
Halpenny, of Winnipeg, and others. 








VALUE OF ESTATE OF FORMER PRESIDENT 
THEODORE ROOSEVELT PLACED AT 
$810,607. 

According to the inventory filed with the Transfer Tax 
Appraiser at Mineola on Oct. 25 former President Theodore 
Roosevelt, who died on Jan. 6 last, left an estate valued at 
$810,607. The holdings include corporate bonds (including 
interest) valued at $393,790, and stock, and stock dividends 
declared but unpaid, valued at $183,262. Of the latter there 
are 300 shares of Atchison preferred, 80 shares of Bankers 
Trust stock having a market value of $28,800; 73 shares of 
Central Union Trust Company siock valued at $29,565; 440 
shares of Pennsylvania RR. stock appraised at $20,020; ete. 
The bond holdings include $30,000 First Liberty Loan bonds; 
$25,000 of the Third Liberty Loan issue; and $20,050 of the 
Fourth Liberty Loan issue; the remainder of the bond hold- 
ings are made up in large part of railroad issues. Below is 
the list of stock and bond holdings figuring in the estate. 
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Shares Stocks. 


300 Atchison preferred dividend declared, but unpaid at date of de- 
cedent’s death. 
80 Bankers Trust. 
600 Broadway Improvement Co. 
146 Central and South American Tel. Ce., dividend declared, but un- 
paid at date of decedent's death. 
73 Central Unien Trust. 
262 Elkhorn stock (no value). 
10 Fulton Trust Co. 
118 Great Northern Railroad preferred dividends declared, but unpaid 
at date of decedent’s death. 
100 Missouri, Kansas & Texas Railroad preferred. 
100 Northern Central Railroad gtd., dividend declared, but unpaid at 
date of decedent’s death. 
440 Pennsylvania Railroad. 
42 Pittsburgh Bessemer & Lake Erie common. 
100 Realty Associates, dividend declared, but unpaid at date of de- 
cedent’s death. 
100 United States Express common. 
3 Federal Club (mo value). 


Bonds. 


-$10,000 Anglo-French external, 1920, 5%, interest payable April and 
October. 
Accrued interest to decedent’s death. 
20,000 Atchison general, 1995, 4%, interest payable April and October. 
Accrued interest to decedent's death. 
10,000 Baltimore & Ohio general, 1995, 5%, interest payable June and 
December. ; 
Accrued interest to decedent's death. 
10,000 Baltimore & Ohio first mortgage, 1948, 4%, interest payable Aprij 
and October. 
Accrued interest to decedent’s death. 
-20,000 Buffalo, Roch. & Pgh. consolidated, 1957, 414%, interest payable 
May and November. 
Accrued interest to decedent’s death. 
81,000 Central of Georgia, Mobile Div., 1946, 5%, interest payable 
January and July. 
Accrued interest to decedent’s death. 
5,000 Central of New Jersey general, 1987, 5%, interest payable Jan- 
uary and July. 
Accrued interest to decedent’s death. 
4,000 Buffalo, Roch. & Pgh. general, 1937, 5%, interest payable March 
and September. 
Accrued interest to decedent's death. 
5,000 C., M. & St. Paul, W. M. Div., 1921, 5%, interest payable Jan- 
uary and July. 
Accrued interest to decedent’s death. 
10,000 Chicago & Alton ref., 1949, 3%, interest payable April and October. 
Accrued interest to decedent's death. 
20,000 Rock Island coll. tr. 4%, old bonds (no value). 
10,000 City of Three Rivers deb. 1944, 5%, interest payable May and 
November. 
Accrued interest to decedent’s death. 
1,000 Canadian Victory Loan, 1923, 544%, interest payable May and 
November. 
Accrued interest to decedent's death. 
6,000 East Tennessee Virginia & Georgia con., 1956, 5%, interest pay- 
able May and November. ‘ 
Accrued interest. 
30,000 Inter-Met. coll. tr., 1956, 434 %, interest payable April and October. 
20,000 Missouri Kansas & Texas refund., 2004, 4%, interest payable 
March and September. 
Accrued interest. 
5,000 Missouri Kansas & Texas general, 1990, 4%, interest payable June 
and December. 
Accrued interest to decedent's death. 
10,000 Missouri Pacific refund., 1926, 5%, interest payable February 
aod August. , 
Accrued interest to decedent's death. 
5,000 M. & O. general, 1938, 4%, interest payable March and September 
Accrued interest to decedent's death. 
10,000 New York Chicago & St. Louis, 1937, 4%, interest payable April 
and October. 
Accrued interest to decedent’s death. 
12,000 New York City cor. stock, Rapid Transit, 1952, 344%, interest 
payable May and November. 
Accrued interest to decedent’s death. 
{:20,000 New York Ontario & Western, 1992, 4%, interest payable March 
and September. 
Accrued interest. 
415,000 New York State Railways, 1962, 44%, interest 
and November. 
Accrued interest to decedent's death. 
£15,000,New York Westchester & Boston, 1946, 44%, interest payable 
January and July. 
Accrued interest to decedent's death. 
20,C00 N. P., Great Northern, C., B. & Q. coll., 1921, 4%, interest pay- 
able January and July. 
Accrued interest to decedent's death. 
20,000 Northern Pacific p. 1., 1997, 4%, interest payable quar. January. 
Accrued interest. , 
2,000 Pittsburgh, Shen. & Lake Erie, 1940, 5%, interest payable April 
and October. 
Accrued interest to decedent's death. 
3,000; Republic of Mexico 5% (worthless) . 
20,000 St. Louis Iron Mountain & Southern, 1933, 4%, interest payable 
May and November. 
Accrued interest to decedent's death. 
10,000 St. Paul Minn. & Man., 1933, 414%, interest payable January and 
July. 
Accrued interest to decedent’s death. 
20,000 Southern Railway, M. & O., 193%, 4%, interest payable March 
and September. 
Accrued interest to decedent's death. 
{10,000 Third Avenue Railway Ist, 1960, 4%, interest payable January 
and July. 
Accrued interest to decedent’s death. 
22,000_Union Pacific Ist, 1947, 4%, interest payable January and July. 
Accrued interest to decedent's death. 
19,000 United States Steel s. f., 1963, 5%, interest payable May and 
November. 
Accrued interest to decedent's death. 


payable May 
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10,000 Wabash Railroad Ist, 5%, 1939, interest payable May and No- 
vember. 
Accrued interest to decedent’s death. 
30,000 United States First Liberty, 1947, 334%, interest payable June 
and December. 
Accrued interest to decedent's death. 
25,000 United States Third Liberty, 1928, 414 %, interest payable March 
and September. 
Accrued interest to decedent's death. 
20,050 United States Fourth Liberty, 1938, 44 %, interest 
— — A payable April 
Accrued interest to decedent's death. 


The Roosevelt estate at Oyster Bay is appraised at $180,- 
500; books owned by the ex-President are valued at $21,537 
and royalties derived from books of which he was the author 
are figured as having an estimated value of $7,000. 








PROPOSAL TO ISSUE BILLION IN BONDS TO REIM- 
BURSE SOLDIERS—REPRESENTATIVE PLATT’S 
WARNING AGAINST INFLATION. 


Efforts on the part of a number of Congressmen to secure 
the enactment of legislation providing for a bond issue of from 
$1,000,000,000 to $2,000,000,000 for the purpose of reim- 
bursing the soldiers and sailors who served during the war, 
brought a warning on Oct. 2 from Representative Platt, 
Chairman of the House Committee on Banking and Currency 
against ‘‘further inevitable inflation of credit and of eurrency”’ 
which another bond issue would bring about. Representative 
Platt, whose warning was contained in a speech made in the 
House, stated that ‘‘war obligations held by the Federal Re- 
serve Banks have been declining, with some ups and downs, 
and if it can be accepted as true that the Government has 
reached the peak of its borrowing will continue to decline, 
unless this Congress should adopt some wildly extravagant 
policy which would require us to raise a billion or two billion 
dollars more, piled on top of the tremendous debt and re- 
sponsibilities we already have.’’ Representative Platt in 
cautioning against the dangers involved in further increasing 


the country’s debts, said in part: 

I am thoroughly convinced that the Federal Reserve Board is right in 
declaring that the increase in our currency and in bank deposits is an effect 
and not a cause. You can’t increase taxes so tremendously and sell such 
enormous amounts of Government bonds without increasing both currency 
and credit. One of our single bond issues—the Fourth Liberty Loan—sold 
in a campaign of a few weeks, called for more money than there is in existence 
even now, inside and outside of the Treasury and the Federal Reserve banks. 
How was it possible for the people to pay for those bonds and to pay at the 
same time taxes greater in the aggregate than all the money of all kinds in the 
country? They paid by an expansion of credit, which inevitably led to some 
incrsase of currency. There was no other way to do it, and I want to say 
that in my opinion the whole operation of financing the war—of finding the 
enormous sums that were spent—was very skillfully and ably handled by the 
Treasury Department, by the Federal Reserve Board and by the bankers of 
the country. 

When you reflect that we have sold bonds amounting to more than $24,- 
500,000,000 since April 1917, and have paid in taxes something like $9,000,- 
000,000 more, the fact seems almost incredible. Five years ago no one would 
have believed it possible. Of course while the Government has received and 
used the purchasing power from those taxes and stupendous bond sales, the 
bonds are not really all paid for yet, not by a good deal. The banks are still 
carrying several billions of them partly paid for, and the Federal Reserve 
banks are still carrying that war paper amounting to $1,384,000,000. 

That is in a large measure the trouble today. The bonds are still, too 
many of them, undigested. The people haven’t been able to save enough 
money to pay for them and put them away in their strong boxes. They are 
making progress at it, however, and if production could keep on uninter- 
rupted, without strikes and curtailments of one kind and another, the steady 
payments made at the banks by the thrifty, would very soon begin to make 
themselves felt. 

In spite of the tremendous bond sales and taxes, the amount of money of 
all kinds, outside of the Treasury, increased only about $1,042,000,000 be- 
tween April 1917, and July 31 1919, while national bank deposits increased 
less than $1,500,000,000 and deposits in all banks not more than $3,000,- 
000 ,000. 

Of course there was considerable increase of currency and credit before 
the end of the war, an increase of the total stock of money, outside of the 
Treasury, of $1,282,962,000 between July 1 1914, and April 1917, nearly 
all of which however, was gold. That increase was due to the great purchase 
of war materials and foodstuffs here by the nations that afterward became 
our associates in the war. 

Most of our issues of Federal Reserve notes were put out since April 1917. 
At the end of April in that year there were but $304,296,000 of them in 
circulation, while in December last, when they reached their peak so far, 
there were $2,634,512,000 in circulation. Since that time there has been a 
pretty steady reduction until June, when they began to increase again, due 
doubtless to the floating of the big Victory loan. They were again above 
$2,600,000,000 early in September, and on the 26th passed the December 
figures, going above $2,655,000,000. From this time on there should be a 
pretty steady, permanent decrease, but whether there shall be such a de- 
crease or not will depend largely on what this Congress does. 

The tremendous increase in Federal reserve notes, however, must not be 
taken as ‘ndication that most of them represent inflation. What many 
people overlook is that Federal reserve notes can be issued dollar for dollar 
in exchange for gold or gold certificates, and for some time most of them 
were so issued, and were practically gold certificates. You will find that for 
a number of months in 1917 the amount of gold held as cover for Federal 
Reserve notes was actually greater than the outstanding amountf notes, 
more than 100%. ‘Then, as our bond issues mounted up, and war paper 


began to flow into the Federal Reserve banks, as collateral for rediscoun 3 
from the member banks, the amount of Federal Reserve notes began to in- 
crease and the gold reserve to decrease; but it was not until the Second 
Liberty Loan was floated, in Oct. 1917, that the movement became very 
marked, and until the Third Liberty Loan had been floated, in the spring 
«f 1918, the gold reserve against both deposits and notes in the Federal 
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Reserve banks was steadily above 60% and it did not go below 60% until 
July of that year. In October, at about the time the Fourth Liberty Loan 
Was put out, the reserves went a little below 50%, and I believe have once 
or twice been down to about that figure since then, though the ending of the 
war naturally steadied things considerably by cutting down the great ex- 
penditures. On Sept. 26 the gold reserves against both deposits and Federal 
Reserve notes were reported at 51% and with 35% charged off against de- 
posits there was 60.8% against outstanding notes. 

At the close of a great war expenditures never decrease as fast as people 
seem to expect that they should. Many claims remain to be settled, and 
relaxation from enforced war sacrifices and economies produces for a time 
@ certain extravagance of expenditure that hinders the payment of debt. 
Federal Reserve notes issued against the collateral of war paper, or bonds, 
appear to me to come pretty fairly under the definition of inflation, and until 
the people who have bought the bonds which form that collateral save enough 
to pay for them and to take them out of the banks that inflation will con- 
tinue. War obligations held by the Federal Reserve banks have been de- 
clining, with some ups and downs, and if it can be accepted as true that the 
Government has reached the peak of its borrowing will continue to decline, 
unless this Congress should adopt some wildly extravagant policy which 
would require us to raise a billion or two billion dollars more, piled on top 
of the tremendous debt and responsibilities we already have. 

If we should adopt such a policy, whether to pay a so-called bonus to the 
splendid young men who have survived the great war and are now nearly all 
back at their former occupations in civil life, or in pursuance of some of the 
other extravagant ideas of Governmental activities that have their advocates, 
we would put back the wheels of progress a year or more. Another great 
bond issue would be necessary just when the Treasury Department is making 
every effort, and with apparent success, to avoid another bond issue and to 
obtain necessary funds to take care of the deficits existing between tax collec- 
tions at a slightly lower rate of interest. Further increases in the tax bur- 
dens of the nation would doubtless also be necessary. There would be fur- 
ther inevitable inflation of credit and of currency, and instead of reducing 
the cost of living, in which we have made some start, we would send prices 
kiting up again, and start again the whole train of evils which we are so 
earnestly seeking to amend and to find a cure for. 


The proposal to reimburse the soldiers and sailors was 
brought before the Ways and Means Committee of the House 
on Sept. 29 by a delegation of Congressmen which included 
Representatives McKenzie of Illinois, Swope, Kincheloe, 
and Langley of Kentucky, Tincher and Strong of Kansas, 
Hicks and Foster of New York, Knutsen of Minnesota, and 
Nelson of Wisconsin. 

Representative McKenzie urged the refunding to soldiers 
and sailors of the $15 per month collected from them for the 
care of their dependents, and of paying them in addition $15 
per month of service, exclusive of the first two months, to 
equalize the depreciation in the value of the dollar. 

Representative Swope said that about 20,000 1st Division 
men had approved his plan for a flat bonus of $30 a month for 
the period of service in excess of two months which is covered 
by a bonus of $60 heretofore authorized by Congress. Mr. 
Swope is quoted in the ‘“‘Times”’ as saying: 

Canada gave her soldiers and sailors each a bonus of $420. In lending 
$8 505,523,702 to the Allies we gave in charity. We will be fortunate if we 
ever collect the interest on this debt. This is four times the amount I ask 
for our boys. 

Shall we be more charitable to our allies than to our own? There should 
be some effort to pay the soldier at something like his commercial value. 
The dash and fighting abilities of the men at Chateau-Thierry, at the Meuse, 
and in the forests of the Argonne terminated the war something like a year 
ahead of calculations, saving an estimated actual expenditure by the army of 


approximately $10,000,000,000. I make no effort to compute the actual 
saving to the country due to the early termination of the war. 








BONUSES TO SOLDIERS—RESOLUTIONS OF McVEY 
POST IN OPPOSITION. 


That there are at least some soldiers not in sympathy 
with the movement for the payment to them of additional 
bonuses is evidenced in the action of MeVey Post, No. 16, 
of the American Legion at Mansfield, Ohio, which has 
adopted a resolution in which it opposes “such efforts as 
uneconomic and unwise.”” The members of the Post state 
that in giving their services to the country they ‘‘were 
animated by patriotism and not by the desire for gain,” 
and that the effect of the proposed payment of bonuses 
would be to add from $400,000,000 to $4,000,000,000 to our 
national debt, to still further increase taxes and the cost of 
living, to depress the value of Government bonds and to 
seriously handicap our future prosperity.”” The resolution 
follows: 


On Sept. 25 1919, McVey Post No. 16 of the American Legion at Mans- 
field, Ohio, adopted the following resolution: 

Whereas, Certain members of the House of Representatives have intro- 
duced bills providing for the payment of bonuses to service men ranging from 
$100 to $1,000; and 

Whereas, These members of Congress apparently feel that they are acting 
in accordance with the desires of service men; and 
' Whereas, [t appears to us that these efforts are not made in good faith 
but rather in the effort to court favor and obtain votes, 

Be It Resolved: (1) That in giving our services to our country we were 
animated by patriotism and not by the desire for gain; 

(2) That the effect of such a policy, if adopted, being to add from $400,- 
000,000 to $4,000,000,000 to our national debt to still further increase taxes 
and the cest of living, to depress the value of government bonds and to 
seriously handicap our future prosperity, we therefore oppose such efforts 
as un-economic and unwise; 

(3) That, instead of bonuses given to all, we urge the elimination of red 
tape in the administration of relief to deserving men entitled to compensation; 

(4) That a copy of these resolutions be sent to the Senators from Ohio and 
the member of Congress from this District, and that it also be presented to 
the Committee on Resolutions at the coming State Convention and that the 





delegates from this Post be instructed to use their best efforts to secure the 
adoption by said convention of resolutions in this sense. 


The attitude of the members of the Post is enlarged upon 
by Alfred I. Harrington, Commander of the Post, who in 
seeking to show what would follow in the wake of attempts 
to float a Government loan of $4,000,000,000 for the pur- 
pose of providing the funds to make such bonus payments, 
says: 


It is extremely doubtful if anything but the direst necessity or a national 
emergency could induce the people of this country to subscribe to another 
such colossalloan. But let us assume that they would. Why, then, would 
it be unwise? 

The reason, briefly, is this: that we, including our families, would lose 
more in the increased taxation, cost of living and final business disorder 
that would result than we would gain from the bonus. The money must 
come from somewhere. It comes from the pockets of all of us. It can’t 
be pulled down out of the air. Riches can not be resoluted any more than 
virtue can be legislated. 

Specifically, for those who honestly want to know the reason, this amount 
of bonds could only be sold by the active co-operation of banking houses 
in the extension of credit to purchasers. Here we have an inflation of 
credit, or cheap credit, which is the same as cheap money. While the 
bonds are still only partly paid for by the subscriber they are rediscounted 
at the Federal Reserve banks and actual money is issued. The more bonds 
that are used for security to borrow money at the banks, the more the 
banks are compelled to borrow in turn from the Federal Reserve banks. 
The reserve banks can go on issuing paper money as long as government 
bonds come in to secure it. Aside from this the only limitation to the 
issue is the state of the actual gold reserve in hand. 

Some authorities say that high prices are chiefly the effect of the in- 
creased amount of money in circulation, others that they are the result of 
increased credit. Still others maintain that high prices are the result of 
stiff demand coupled with comparative shortage of supply and that both 
credit and money are secondary. The question is so involved that we spin 
around in it until we lose our balance. {[t is muchJlike the question of 
which was first, the hen or the egg. 

Here is a labyrinth of facts none of which can be ignored. Amongst 
these facts the truth is to be found as to the principal cause of high prices. 
There is an extreme shortage of some things, everybody knows. While 
the shortage is not obvious to us, there ‘s a tremendous demand from Europe 
which tends to keep prices high. When prices are high more credit in 
dollars is needed at the banks to handle the business. When merchants 
and manufacturers have their tills full of Liberty Bonds they have the best 
security in the world and no bank denies them credit when these are offered 
as security. 

As has already been pointed out, these bonds become the basis of cur- 
rency and eventually the actual notes appear to swell the amount of money 
already in existence. {n army language, the more that sit in the game the 
more matches that are necessary. While many companies are handling little 
more than their customary number of bushels or tons they need twice as 
many dollars to do it. 

Again, when people possessing such security as Liberty Bonds realize 
their worth as security for loans they are tempted to embark on business 
ventures which otherwise they might not have considered. Speculative 
ventures are promoted which tend to increase demands for both labor and 
materials. Demand arises just as much from those with bank credit as 
from those with money. 

As for the actual money, the so-called counters, even though it may 
be primarily an effect and not a cause of high pr.ces, it certainly acts as a 
very important secondary cause. Its volume cheapensit. Men become care- 
less with their change. Extravagance in a small way becomes the rule. 
Easy come, easy go. That, too, helps to push prices a little higher. 

The real fundamental thing which must not be lost from view is that 
lightly held government bonds are at the bottom of a great deal of our pres- 
ent price inflation. As these bonds are retired by the government or pass 
into the hands of investors who hold them tightly as permanent invest- 
ments, the credit and money based on them will gradually be reduced and 
business will be contracted. Then there will be a general fall in prices. 

if, now, the American Legion should be responsible for adding four 
billions to the already existing debt of some twenty billions of dollars they 
may well expect to see these bonds turned into money and credit as the 
others have been. A much larger percentage of them would be so used, how- 
ever, because more of them would have to be bought by large corporations 
and financial institutions which would not be able to hold them indefinitely. 
Banks would have to extend more liberal credit in order to induce private 
investors to buy them. More liberal tax exemptions would have to be given. 
The result would probably be an increase of from 30% to 40% in the cost 
of living. Business might become so over-extended that when prices finally 
do fall severe depression would result 

The question to be asked is what benefit would we derive from a $1,000 
bonus if $350 or $400 of it slipped away every year for the next two or 
three years in the increased cost of living? The business reaction that would 
necessarily follow would leave many without employment. The imitation 
prosperity resulting would leave a terrific industrial headache. 

The simplest, safest and sanest system for any service man who wants 
a bonus on general principles is just to stand his kin against the wall and 
go through them until he raises the amount to which he thinks he is en- 
titled. It is over then, once and for all, and general business, on which 
he is dependent for his livelihood, is not affected. When financing is by the 
inflation method and liberal tax exemptions are given to those who buy 
the bonds, it is not those who have the most that bear the heavy burden, 
but those who spend the most. It all comes out of the cost of living, to 
which it is added. It comes heaviest on necessities because for these the 
demand is continuous and urgent as they can not be dispensed with. 

In conclusion it is folly for us to permit ourselves for one moment to 
believe that the interests of four millions can be divorced from the general 
interests of the nation. If we do not act wisely, in accordance with the 
general interest, disaster will result and engulf us with it. 








NEW YORK CHAMBER OF COMMERCE ON CITY’S 
ACUTE TRANSIT SITUATION. 

A report reaffirming an earlier one respecting the critical 
financial condition of the city’s traction lines was adopted 
on Nov. 6 by the New York Chamber of Commerce. The 
previous report of last March expressed the belief that if 
the city’s transit situation “is allowed to drift further into 
bankruptey and disaster a serious blow will be struck not 
only at the credit of public utility companies generally, but 
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also at the credit of the City of New York.” The report 
adopted at the Nov. 6 meeting states that “‘since the cham- 
ber’s action in March, in face of the fact that the situation 
has grown steadily worse, neither the city or State authori- 
ties have taken effective steps.”” The Chamber.authorizes 
its Committee on Internal Trade and Improvements “to 
use its influence and to co-operate with other organizations 
when expedient for the purpose of hastening measures of 
relief.’”” The following is the report as adopted on the 6th 
inst:: 
Report on the Transit Situation Ratified. 

To the Chamber of Commerce: 

Your Committee on Internal Trade and Improvements called to the 
attention of-the Chamber, at the monthly meeting on March 6 of this year. 
the critical financial condition of the traction lines in this city. The pre- 
amble and resolution offered by your Committee and unanimously adopted 
were as follows: 

Whereas, New York City faces a critical situation in the financial con- 
dition of its traction lines, due to the increase in the cost of rendering ser- 
vice, on account of the higher prevailing prices of labor and materials, 
without remedy on their part to increase charges for service in proportion 
to increasing costs; and 

Whereas, One of the important traction companies has already been 
forced into bankruptcy on account of these conditions and similar failure 
threatens others for the same causes, thereby endangering the efficiency of 
the transportation service and its future expansion to. meet the growing 
needs of the city; and 

Whereas, We believe that if the transit situation in this city is allowed 
to drift further into bankruptcy and disaster,a serious blow will be struck 
not only at the credit of -public utility compan!es generally but also at the 
credit of the City of New York; therefore be it 

Resolved, That the Chamber of Commerce of the State of New York does 
hereby commun!cate to the authorities of the City and State the feeling 
of its members eoncerning the seriousness of the situation presented, and 
request them to hasten such measures of relief as will remove the existing 
menace to the credit, the convenience and the growth of the city which 
are involved, in recognit!on of the economic fact that transportation cannot 
be rendered at less than cost without imposing undue burdens upon tax- 
payers, security holders and the traveling public. 

Since the Chamber's action in March, in the face of the fact that the 
situation has grown steadily worse, neither the City or State authorities 
have taken effective steps, 

The crisis has become so acute that your Committee feels compelled to 
call the matter again to your attention, and to offer the following resolu- 
tion for adoption: 

Resolved, That the Chamber of Commerce of the State of New York 
reaffirms the March report on the Transit Situation, and authorizes the 
Committee on Internal Trade ahd Improvements to use its influence and 
to co-operate with other organizations when expedient for the purpose of 
hastening measures of relief. Respectfully submitted: 

DELOS W. COOKE, Chairman. 
JEREMIAH W. JENKS, 
ELIHU C. CHURCH, 
FRANCIS H. SISSON, 
WILLIAM McCARROLL, 
BURNS D. CALDWELL, 
UNION N. BETHELL. 

Committee on Internal Trade and Improvements. 

New York, Oct. 23 1919. 


NEW YORK CHAMBER OF COMMERCE IN FAVOR OF 
NEW JERSEY CANAL. 

The construction of a suitable adequate canal across the 
State of New Jersey, whereby the existing waterways would 
be linked together, is favored in a report adopted by the 
New York Chamber of Commerce on Nov. 6. Opposition 
to the proposal was voiced at the meeting by Judge Charles 


F. McLean, who is quoted in the “Journal of Commerce” as 
saying: 

The result of the proposed enterprise wil be very detrimental to the 
business of the City of New York. It is stated here that the State of New 
Jersey has authorized or made arrangements for an appropriation of a 
million dollars to secure the right of way. It is doubtful whether that will 
secure the right of way through the State of New Jersey from Morgan to 
Bordentown. The investment on the improvement through to Philadel- 
phia is $14.000.000. That, as the City of New York supplies about 29% 
of the public revenues, will put upon the City of New York a very large 
burden, which will be greatly to the benefit of the City of Philadelphia and 
some other places along the route, but will take business away from the 
city. It helps us in no way to see vessels go by the port or through the port 
of New York without stopping, whether they be large or small. One of 
the great things of this port, one of the great items of business for this port, 
is the transshipment of merchandise. 

Delos W.. Cooke, Chairmanof the Committee on Internal 
Trade and Improvements which presented the report ad- 
vocating the construction of the canal. had the following 


to say in answer to the objections raised: 

I want to say on behalf of the Committee that we approached this ques- 
tion as a simple, plain, business like proposition. Some of us know some- 
thing of the traffic between New York and Philadelphia and Baltimore, 
and some of us know the congestion that occurs on the railroads, and with 
the existing facilities, that the motor truck lines have been organized and 
operated to relieve the railroads of great cost to the merchants and ship- 
pers, in order that they may get their goods more promptly, as the result 
of railroad congestion. 

New York has just begun to grow. Philadelphia is in the same situation. 
What the future may contain as regards the commerce of these two wonder- 
ful cities cannot be realized, and there is no addition that can be made to the 
transportation facilities between these cities that is too big or will cost too 
much. 


The following is the report adopted by the Chamber: 
Canal Across New Jersey Favored. 
To the Chamber of Commerce: 


The United States Army Engineers have recommended, and the Secre- 
tary of War has submitted their recommendations to Congress, that a 

















canal be constructed across the State of New Jersey from Morgan on the 
Raritan Bay to Bordentown on the Delaware River, a distance of about 
32 miles. The State of New Jersey has already committed itself to an 
appropriation of $1,000,000 for the acquisition of a right of way. and passed 
appropriate legislation making it possible to cede the right of way so ac- 
quired to the Federal Government. 

It is expected that Congress will act on the proposal in the Rivers and 
Harbors Bill at the regular session convening in December; and your Com- 
mittee on Internal Trade and Improvements has taken under considera- 
tion this project. A member of the Committee attended a hearing before 
the New York, New Jersey Port and Harbor Development Commission 
held ia the City Hall on Oct. 20. This hearing was called to consider the 
New Jersey Ship Canal Project and was largely attended. Sentiment was 
unanimously in favor of the consiruction of the canal, the only differences 
being in respect to engineering details. 

There now exists free public waterways for modern barge traffic from the 
Great Lakes to New York Harbor and Raritan Bay, and similar waterways 
are in course of improvement from the North Carolina Sounds to Trenton, 
New Jersey; thus making necessary only the adoption of the New Jersey 
Canal project for the completion of an extensive portion of the intercoastal 
waterway route, in the intracoastal system from New England to Florida. 

The Chairman of the New York, New Jersey Port and Harbor Develop- 
ment Commission states that ‘‘With this canal dug, with the Chesapeake & 
Delaware Canal improved by the Government, it will be possible to con- 
duct navigation on inland waters from Norfolk, Newport News, Baltimore 
and other ports on Chesapeake Bay to Philadelphia and the port of the 
Delaware Bay and River, to the Port of New York, thence through the 
New York State Barge Canal to the Great Lakes; or from the Port of New 
York through Long Island Sound and the Cape Cod Canal to the Port of 
Boston, all in protected waters. The distance from Philadelphia to 
New York by water at the present time for vessels drawing mvre than 7 
feet is 274 miles. The distance via the proposed canal would be 87 miles.” 

Your Committee does not wish to make recommendations as to engineer- 
ing questions, but it does favor a sea level canal, owing to its greater econ- 
omy of operation and other well-known advantages. 

The following resolution is therefore offered for your adoption: 

Resolved, That the Chamber of Commerce of the State of New York 
favors the cons:ruction of a suitable and adequate canal across the State 
of New Jersey, whereby the existing waterways will be linked together, 
believing that this will be of great benefit to the Port of New York and the 
country as-a whole, both for commerce and national defense; ansd be it 
further 

Resolved, That copies of this report and resolution be sent to the President 
and members of Congress. Respectfully submitted, 

DELOS W. COOKE, Chairman; 
FRANCIS H. SISSON, 
ELIHU C. CHUROH, 
WILLIAM McCARROLL, 
JEREMIAH W. JENKS, 
UNION N. BETHELL. 

Of the Committee on Internal Trade and Improvement. 

New-York, Oct. 23 1919. 








ESCH RAILROAD BILL REPORTED TO THE HOUSE. 


Work on the Esch bill providing for the return of the 
railroads to private ownership, was completed by the House 
Committee on Inter-State Commerce on Nov. 8 and on the 
11th inst. the bill was called up for consideration in the 
House. Under an agreement reached on the 10th the bill 
has been given the right of way in the House, with the view 
to the House completing final action on it by to-day (Nov. 
15). Under the resolution adopted by the House on the 
10th its sessions have been held two hours earlier than is 
customary, and night sessions on the bill have taken place 
from 8 until 10 o’clock. The resolution providing for this, 
as agreed to by the House on the 10th, reads as follows: 

{House Resolution 383.] 

Resolved, That immediately upon the adoption of this resolution the 
House shall resolve itself into the Committee of the Whole on the state of 
the Union for the consideration of H. R. 10453, being an Act to provide 
for the termination of Federal control of the railroads and systems of trans- 
portation; to provide for the settlement of disputes between carriers and 
their employees; to further amend the Act, entitled ‘‘An Act to regulate 
commerce, approved Feb. 4 1887, as amended, and other provisions;”’ 
that said bill shall be the continuing order until its consideration is con- 
cluded, subject only to conference reports and privileged matters on the 
Speaker’s table; that the House shall meet at 10 a. m. on Tuesday, the 
llth day of November, and each succeeding day thereafter during the 
consideration of the bill, and shall take a recess on ‘Tuesday, the 11th day 
of November at 6 p. m. until 8 p. m.; that the first reading of the bill shall 
be dispensed with; that the general debate shall continue until 12 o’clock 
noon on Wednesday, Nov. 12, and be confined to the bill, and the time 
shall be controlled one-half by the gentlemen from Wiscunsin (Mr. Esch) 
and one-half by the gentleman from Tennessee (Mr. Sims); whereupon 
the bill shall be read for amendments under the five-minite rule; that at 
the conclusion of the consideration of the bill for amendments the Com- 
mittee shall rise and report the bill to the House, with such amendments, 
if any, as may have been agreed to; thereupon the previous question shall 
be considered as ordeved on the bill and ali amendments thereto to final 
passage without intervening motion, except one motion to recommit. 

Representative Esch, Chairman of the House Inter-State 
Commerce Committee, filed with the House on the 10th 
the formal report on his bill. At the same time, Senator 
Cummins submitted to the Senate his individual views on 
the Senate railroad bill, reported to that body on Oct. 23. 
In defending the anti-strike provision of the Senate bill, 
which is not carried in the House bill, Senator Cummins 
declares that “strikes by railway workers must cease,”’ and 
that the arbitration boards created by the bill would “give 
justice to all’’ even assuring the unions that they can ac- 
complish more through the boards than by strikes. Repre- 
sentative Esch in his report states that “after hearing 
numerous witnesses and after a full view of the situation, 


your Committee deemed it unwise to include in its plan an 
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anti-strike provision;” instead it advocates a plan of concilia- 
tion and arbitation. Besides a Railway Labor Adjust- 
ment Board, consisting of thirty or more members, and 
representing the unions and railways; the Senate bill pro- 
vides for a Railway Board of Labor Appeals, composed of 
three divisions of three members each, to be appointed by 
the President, equal representation being given employees, 
employers and the public. Decisions by this board on ap- 
pealed cases, would be made by the labor and employer 
representatives; concurrence of five of the six members 
being required. There is no provision in the House bill for 
the creation of a railway transportation board, called for 
in the Senate bill (the provisions of which were indicated 
in our issue of Oct. 25, page 1577). Enlargement of the 
Inter-State Commerce Commission so as to consist of eleven 
instead of nine members is provided for in the House bill, 
in view of the increased duties which would be accorded 
the Commission under the bill. To provide capital for the 
railroads following the return of the lines to private control, 
the House bill directs that the Government continue pay- 
ment of the standard return or rental for six months. Gov- 
ernment loans within two years after the return also are 
authorized. Under a separate heading we refer to the 
amendments made to the bill in the House. The important 
features of the House bill are given as follows in the report 
of Chairman Esch: 
Important Fe atures of the Bill. 


The bill is divided into four titles for purposes of clarity and easier refer- 
ence. Title I deals with definitions. ‘Title II deals with the termination 
of Federal control, Government-owned boats on inland waterways—which 
has already been referred to—settlement of matters arising out of Federal 
control, inspection of the records of carriers because of action arising during 
Federal control, refunding of carriers’ indebtedness to the United States, 
continuing in effect existing rates, guaranty to railroads after termination 
of Federal control, new loans to railroads and execution of the powers 
of the President. 

Under the terms of the bill (sec. 206) ‘‘all rates, fares and charges, all 
divisions of joint rates, and all classifications, regulations and practices 
in anywise changing, affecting or determining any part or the aggregate 
of rates, fares or charges, or the value of the service rendered, which, imme- 
diately preceding the termination of Federal control, are in effect on the 
lines of carriers subject to this Act, shall continue in force and effect until 
thereafter changed by or pursuant to authority of law."’ Without such a 
provision the rates, fares, charges, &c., authorized under Federal control 
would terminate immediately upon the termination of Federal control and 
would revert to the status existing prior to time they were changed or in- 
creased by order of the President. In view of the enormous increase in 
operating costs of carriers due to increased wages and cost of materials, 
a restoration to the former level would result in such an enormous decrease 
in the revenues as would render it utterly impossible, even for the stronger 
railroads, to meet operating expenses. By the insertion of the above sec- 
tion the existing rates, fares, charges, &c., are to continue in force and effect 
until changed by or pursuant to authority of law—that is, until changed 
by the appropriate regulatory body. 

The financial sections of Title Il relating to: Refunding of carriers’ 
indebtedness to the United States; guaranty to railroads after the termina- 
tion of Federal control, and new loans to railroads, require further explana- 
tion. 

Refunding of Carriers’ Indebtedness to the United States. 


Section 205 provides for the refunding of the indebtedness of the carriers 
to the United States arising out of matters of Federal control. The in- 
debtedness of the carriers for additions and betterments made during Fed- 
eral control and for advances made to it by the United States, and charge- 
able to capital account, shall at the carrier’s request, be extended for 10 
years, or a shorter period at the carrier’s option, with interest at the same 
rate as that fixed by the President, under section 4 of the Federal Control 
Act, on the cost of additions and betterments made during Federal control 
by order of the President. First mortgage bonds are to be taken if Possible, 
and if not, then the security is to be such as the President may prescribe. 
Any other indebtedness of the carrier to the United States is to be evidenced 
by notes payable on demand with interest at 6% per annum. 

The President is authorized to set off against such indebtedness any 
indebtedness of the United States to the carriers to the extent that such 
set-off is permitted under the terms of the standard contract between the 
carriers and the United States, in such manner as to leave the railroads 
with sufficient funds to pay their fixed charges and dividends and have a 
month’s working capital. 


Guaranty to Railroads After Termination of Federal Control. 


Section 207 provides that during the six months following the termination 
of Federal control the United States guarantees to each railroad at any time 
under Federal control that its railway operating income for such guaranty 
period as a whole shall not be less than the average of its railway operating 
income for the three corresponding periods of six months each during the 
three years’ test period ending June 30 1917. If the road was not meeting 
expenses during the test period the guaranty is of the amount by which 
the deficit for the guaranty period exceeds the average deficit for the three 
oevpenns periods during the test period. 

n er to prevent excessive charges to operating expenses an 
maintenance of way and structures or maintenance of equipment pe 
the guaranty period, the section provides that the amount of such expendi- 
tures, for the purposes of the guaranty, shall be limited by the Inter-State 
Commerce Commission in such manner as to correspond as closely as may 
be to the average expenditures for such purposes during the test period. 

In order that the carriers may have sufficient sums to meet their fixed 
charges and operating expenses during the guaranty period the Secretary 
of the Treasury on certificate from the Inter-State Commerce Commission 
may make advances during the period of the guaranty on proper security 
being given that, if the amount of the advance exceeds the amount of the 
guaranty when that is ascertained, the difference shall be paid to the 
United States. 

In order to prevent the railroad from relying on the guaranty and making 
no effort to increase its rates until the guaranty period has expired the sec- 
tion provides that the guaranty shall not be given to any road which does 
not within 60 days after the termination of Federal control file with the 
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Inter-State Commerce Commission schedules embodying general increases 
in its rates. 

New Loans to Railroads. 


Section 208 provides a revolving fund of $250,000,000 for the purpose of 
making loans to railroads during the two years’ period following the termi- 
nation of Federal control. Such loans shall be made by the Secretary of 
the Treasury for terms not exceeding five years with interest at 6% and 
the security given must be adequate to secure the loan. 


Title I1I—Disputes Between Carriers and Their Employees. 


One of the most difficult phases of the pending railroad legislation is to 
provide for a fair and just method for the adjudication of disputes between 
the carriers and their employees arising out of wages, working conditions 
and hours of service. It is agreed on every hand that the tribunal created 
to decide disputes and to reduce or prevent strikes must be of such char- 
acter as to create respect on the part of the parties to the controversy, as 
well as on the part of the general-public. Many plans were suggested, 
ranging from those which provided only for mediation and conciliation, 
to those making strikes, pending or after an award, illegal and penalizing 
disobedience of the award. An intermediate plan, patterned after the 
Canadian arbitration Act, proposed to prohibit a strike or lockout pending 
consideration of the matter in dispute by the arbitration board, was also 
considered. Your committee believed that fulfillment of contracts be- 
tween carrier and employee is fundamental and that organized labor cannot. 
win or retain public confidence where contracts duly entered into are vio- 
lated without notice or without sufficient cause. 

The public expects the carrier to fulfill to the letter its wage contracts 
and knows of no sufficient reason why employees should not, with a full 
sense of responsibility, fulfill their part of the contract. It is true that 
many of the recently organized unions among railroad employees, with little 
or no experience in the ranks of organized labor, have not felt the binding 
effect of contract obligations, or been as scrupulous in this connection as 
the members of the older organizations represented by the four brotherhoods. 
Nevertheless, these newer organizations should submit to the discipline 
prescribed by their own rules and regulations and should be made to feel 
that they injure their own cause by a non-observance of their contracts. 
The committee, therefore, has adopted provisions authorizing the bringing 
of actions for damages by the parties injured because of the violation of 
contracts or agreements relating to wages, hours of service and working 


conditions. After hearing numerous witnesses and after a full view of the 
situation, your committee deemed it unwise to include in its plan an anti- 
strike provision. 
Possible to go to enact a just. workable and effective law. 


The committee is eager and willing to go'as far as it is- 


Believing in the potency of public opinion based upon the findings and 


recommendations of a disinterested tribunal, the committee advocates the: 
plan of conciliation and arbitration, and to this end presents the following: 
plan: 


Railway Labor Adjustment Board. 
The Board shall be composed of a group of employee members consisting” 


of one representative for each union, who shall be a member thereof, to 
be appointed by its chief executive, and a group of members representing 
the employers or carriers. The employer group is also to have a represen-- 
tative for the express companies, and one for the sleeping-car company. 
If either the employee or employer group does not appoint a representative: 
on the Adjustment Board within a specified time, the President is to make: 
the appointment. 
bers and representing both groups, is to constitute a panel from which, 
whenever such Board shall receive for hearing and decision any dispute: 
between a carrier and union or member thereof, the Adjustment Board 
shall refer such dispute to a conference committee composed of an equal: 
number of representatives of each group. This conference committee is. 
to use due diligence in reaching a decision upon the dispute and is to report. 
its decision to the parties interested and to the Board of Labor Appeals 
and also to the President, making public its findings and recommendations- 
in such manner as the Adjustment Board may determine. The Adjust- 
ment Board neither hears nor decides any such dispute nor does it review 
the decision of the conference committee, but the decision of the committee: 
is made in the name and constitutes the decision of the Adjustment Board. 
The Adjustment Board is to hold its first meeting within six weeks after 
the passage of this Act at Chicago, Ill., and maintain its central offices in: 
that city. But the Adjustment Board, or any committee thereof, may 
meet at such other places as it may determine. The Board is to determine: 
all matters relating to its own procedure and to appoint its own employees. 
The salaries of members are paid by the constituent elements of the employee 
and employer groups. ° 


This Adjustment Board, consisting of 30 or more mem- 


Railway Board of Labor Appeals. 
The bill further provides for the establishment of a Railway Board of 


Labor Appeals to be composed of three divisions of three merabers each. 
One division is composed of three members representing the unions, one to 
be appointed by the President of the United States from each of three sets 
of six nominees offered by the group of employee members of the Adjust- 
ment Board. Another represents the carriers and its members, all also 


appointed by the President from nominees offered by the employer mem- 
bers of the Adiustment Board. The third division represents the public, 
and is also appointed by the President, in such manner that the agricultural 
interests, commercial interests and unorganized labor shall be represented. 
No member of the Appeals Board shall be a member of the Adjustment 
Board nor shall any member of the Appeals Board, during his term of 
office, be a member of in the employ of, or hold any official relationship 
to any union or carrier. Members of the Appeals Board shall after the 
first appointments hold for terms of six years, and shall receive from the 
United States an annual salary of $10,000. Members may be removed 
from office for inefficiency, neglect of duty or malfeasance in office, but 


for no other reason. 


While all members of the Board of Labor Appeals shall participate in the 


hearing and consideration of any dispute certified to it by a conference 
committee of the Adjustment Board or by the President, only the members 
of the divisions representing the unions shall decide any such dispute or 
vote in respect thereto. The decision of the Appeals Board requires the 
concurrence therein of at least five of the six members of the divisions repre- 
senting the unions and carriers. The decisions shall immediately be com- 
municated to the parties to the dispute, to the Adjustment Board and to. 
the President, and shall be made public in such manner as the Appeals. 


Board may determine. The Appeals Board shall also maintain central 


offices at Chicago, but it may meet at such other places as it may determine. 
The Board shall investigate and study the relations between carriers and 


their employees, particularly questions relating to wages, hours of labor 
and other conditions of employment and the respective privileges, rights 
and duties of such employers and employees, and shall gather, compile, 
classify, d'gest and publish from time to time data and information re- 
lating to such questions. Any party to any dispute to be considered by 
a conference committee of the Adjustment Board or by the Appeals Board. 
shall be entitled to a hearing either in person or by counsel. Full authority 
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is granted for the production of any books, paper, document or other evi- 
dence; securing the attendance of witnesses, and the taking of depositions. 
Failure to comply with any subpoena or with any order of the court in 
cases of contumacy is made punishable. 

Any carrier which breaks any term of contract of hire based upon the 
decision of the Adjustment or Appeals Board shall be liable for full damages 
to the union member arising from such breach. In case any union which 
authorizes any member to break any term or terms of any such contract 
of hire, or in case such contract is modified by any decision of the Adjust- 
ment Board or Appeals Board, then of such contract as so modified , or which 
aids, abets, counsels, commands, induces, procures or consents to, or con- 
Spires to effect any such breach by its member shall be liable for the full 
damages to the carrier arising from the breach. For the purpose of en- 
forcing such liability (1) service of papers may be made upon the chief 
executive or other principal officer of the union; (2) no action for such dam- 
ages shall abate by reason of the death, resignation, removal or legal in- 
Capacity of any official or member of such union or by reason of any change 
in the membership thereof; (3) such action may be commenced and prose- 
cuted against the union in its recognized group name; and (4) satisfaction 
of any judgment rendered against the union shall be limited to the common 
Property thereof, and no insurance, pension, or cther benefit fund shall be 
held a part of such common property. Expenses of the Adjustment Board 
and the Appeals Board, including salaries of secretaries and other employees 
and necessary expenses, shall be paid by the Federal Government. The 
Sum of $100,000 is appropriated for the salaries and expenses of the Appeals 
Board for the fiscal year ending June 30 1920, and the sum of $50,000 for 
the Adjustment Board. 

Title IV. 

Title IV relates to amendments to the Commerce Act. Only such amend- 
ments as materially change existing law will be given particular attention. 

In paragraph 4 of section 400 it is made the duty of every common carr er 
“in case of joint rates, fares or charges to establish just and reasonable 
divisions therecf as between the carriers subject to this Act participating 
therein which shall not unduly prefer or prejudice any of such participating 
carriers." The commission upon complaint or upon its own initiative can 
compel a division of the rate. This is a matter in which the so-called 
“short lines” are vitally interested. Often short lines refrain from making 
complaint against their trunk line connection because of the fear of giving 
offense. By giving the cofnmission the initiative in such matters the short 
line is relieved in this respect. 

Car Service. 

Section 402 amends the car service Act of May 29 1917 in several particu- 
lars. Originally the term “car service” included ‘the movement, distri- 
bution, exchange, interchange and return of cars used in the transportation 
of property."" As amended the term is made to include the use, control, 
supply, movement, distribution, &c., not only of cars, but of locomotives 
and other vehicles. It is further extended to include “the supply, move- 
ment and operation of trains by any carrier by railroad subject to this Act,"’ 
and so require every carrier by raliroad “to furnish safe and adequate car 
service.” In a recent decision of the Supreme Court of the United States 
it was held that under the commerce Act the commission does not have 
the authority to order a common carrier to supply itself with certain cars. 
The pending bill gives the commission such authority. The same section 
makes it the duty of every common carrier, or railroad, “to make just 
and reasonable distribution of cars for transportation of coal among the 
coal mines served by it, whether located upon its lines or lines or customarily 
dependent upon it for car supply. During any period when the supply of 
cars available for such service does not equal the requirements of such 
mines it shall be the duty of the carrier to maintain and apply just and 
reasonable ratings of such mines and to count each and every car furnished 
to or used by any such mine for transportation of coal against the mine.”’ 
During Federal control such a rule has been followed by the Director- 
General and the committee follows the decisions of the Inter-State Commerce 
Commission and the present practice and has put in form of law what had 
been enunciated as proper practice. 

Whenever the commission is of the opinion that shortage of equipment, 
congestion of traffic or other emergency requiring immediate action exists 
in any section of the country, it is given authority to suspend the operation 
of any or all rules, regulations or practices with respect to car service for 
such time as may be determined and to make such just and reasonable 
directions with respect to car service “without regard to the ownership 
of locomotives, cars and other vehicles, and to handling, routing and move- 
ment of traffic during such emergency.”’ 


Joint Use of Terminals. 


The commission is further given the authority to require such joint or 
common use of terminals as in its opinion will best meet the emergency and 
serve the public interest and grant such preferences or priority in trans- 
portation, embargoes or movement of traffic under permits, at such time 
and for such periods as it deems necessary to meet the emergency. Some 
Objections have been urged against these provisions with respect to car 
service on the part of owners of private cars. In view of the recommen- 
dations of the commission in its report on private cars of 1918 holding that 
private cars perform a distinct public service and facilitate transportation, 
it is believed that the owners of private cars need have no fear if the above 
provisions as to car service are enacted into law. 


Extensions and Abandonments. 

Section 402 further provides that extensions of an existing railroad or 
the construction of a new line or the abandonment of a line shall not be 
permitted unle.s and until there shall have been obtained from the com- 
mission a certificate that the present or future public convenience and 
necessity require or will require such construction or abandonment. A 
like provision can be found in the statutes of a number of States. Your 
committee believes that the requirement of such a certificate, so far as 
extensions are concerned, will tend to stabilize existing conditions and 
prevent the construction of unnecessary or parallel lines which, without 
any reasonable hope of profitable operation, would become a burden to the 
public. A similar provision in the laws of several Staves has proven success- 
ful in preventing the construction of weak lines. This provision of the bill, 
however, does not extend to the construction or abandonment of sidetracks, 
or of spur, industrial, team or switching tracks, or of street car and electric 
interurban lines, if such tracks or lines are located or are to be located wholly 
within one State. 

Terminals. 

Under section 405 the commission may require the terminals of any carrier 
to be open to the traffic of other carriers upon such just and reasonable 
terms and conditions, including just compensation to the owner. thereof, 
as the commission, after full hearing, upon complaint or upon its own 
initiative, may by order prescribe. The advantages of joint use of ter- 
minals have been fully demonstrated under Federal control, and it is to 
preserve these advantages that the above power has been granted to the 
commission in this bill. While the question of compensation may present 

















some difficulties, these can be overcome. The right of the individual car- 
rier to the exclusive use of its own property should be made to yield to the 
superior right of the public. In these days, when the cost of terminals in 
the larger cities is almost prohibitive, the joint use of terminals under regu- 
lations prescribed by the commission will result in large economies in 
operation, and in many instances add to the convenience of the pubiic. 4 


Consolidations, Mergers and Pooling. 


Ever since 1887, when the original commerce Act was enacted, pooling 
of traffic earnings or equipment has been prohibited. Our experience 
during the war, when the'railroads of the entire country were operated as 
a unified system, consolidations and poolings became a necessity. Many 
of the objections formerly raised have in many respects lost their signifi-- 
cance. Your committee, therefore (sec. 407), permits unification, con- 
solidation or merger by purchase, lease, stock control or in any other way, 
also the pooling of traffic, earnings or facilities upon application to the 
commission and its findings that these will be in the interest of better service: 
to the public or economy in operation, or otherwise be of advantage or 
convenience to the commerce of the people. In this connection the com- 
mission is given the authority to approve and authorize the unification,. 
consolidation or merger of the four express companies into the American: 
Railway Express Co. upon application by such company. 


Amendment to the Panama Canal Act. 


The Panama Canal Act of Aug. 4 1912 is amended (sec. 408) so as to: 
permit the ownership and operation of vessels owned by rail carriers even: 
where such vessel may compete with the rail line, except where such vessel’ 
passes through the Panama Canal. The testimony before the committee 
indicated that the divorcement of vessels from their rail owners, except. 
where such vessel passed through the Panama Canal, has been of no public 
benefit. On the contrary, such divorcement has proven a serious loss to- 
shipping along the Atlantic coast and on the Great Lakes and to the com- 
munities served by such shipping. The enforcement of the Panama Canali 
Act caused rail lines, such as the Erie, New York Central, Lehigh Valley, 
Pennsylvania and other lines to dispose of their Lake vessels. Only two. 
vessels owned by rail carriers are now plying on the Great Lakes; in conse 
quence, the packet freight business has been reduced to a minimum, to the 
great loss of the cities along the Great Lakes. Section 408 permits existing 
service by water to continue and also permits new service if, in the opinion 
of the commission, such service will be in the interest of the public. 


Connections Between Docks and Rail. 

Section 411 extends to the provisions of the Panama Canal Act of 1912 
in the matter of a better co-ordination of rail and water transportation.. 
To this end the commission is authorized to direct either or both the rail 
and water carrier, individually or in connection with one another, tocon- 
struct a suitable dock and construct and connect with the fines of the rail: 
carrier a track or tracks to the dock. Such dock shall be considered a ter- 
minal with full authority in the commission to determine and prescribe: 
the terms and conditions upon which these docks and connecting tracks. 
shall be Sperated, and to determine what sum shall be paid to or by either 
carrier in the construction of such dock and track. 


Minimum and Mazrimum Rates. 


Under section 412 the commission is authorized to fix minimum as wel! 
as maximum rates. Under the Inter-State Commerce Act the commission: 
ever since 1887 has only been empowered to declare the maximum rate to 
be charged. As a result of the testimony the committee believes that the 
commission should also be granted authority to prescribe joint rates, or 
maximum, or minimum, or maximum and minimum joint rates. With this 
power the commission could prevent a rail carrier from reducing a rate 
out of proportion to the cost of service, by establishing 2 minimum, below 
which such carrier could not fix its rate. It would also prevent a rail’ 
carrier from destroying water competition between competitive points by 
prohibiting such carrier from so reducing its rates as to destroy its water 
competitor. Circumstances have been cited where the rail carrier destroyed 
its water competitor by such a reduction of rates as to make it impossible 
for the water carrier to survive. When once competition was thus driven 
off the rail rates would be restored or would rise to even higher levels. 
The power to fix minimum rates will also enable the commission to adjust 
many cases under the fourth section of the Commerce Act, known as the: 
“long and short haul clause.” 


Adjusting Conflicts Between Inter and Intra State Rates. 


Whenever, in any investigation under the provisions of the Commerce- 
Act, or in any investigation instituted upon petition of the carrier concerned, 
there shall be brought in issue any rate, fare, charge, classification, regu- 
lation or practice made or imposed by authority of any State, the commis- 
sion (sec. 415) before proceeding to hear. and dispose of such issue shall 
cause such State or States to be notified of the proceeding. The commis- 
sion can ask the State regulatory body to “‘sit in’’ with it and hold joint 
hearings and to avail itself of the co-operation, services, records and facili- 
ties of such State authorities. After such hearing the commission shall 
make such findings and orders as may in its judgment tend to remove any 
undue advantage, preference or prejudice as between persons or localities 
in State and inter-State or foreign commerce. The provision practically 
enacts into law the decision of the Supreme Court in the so-called ‘“‘Shreve- 
port’’ case. Any undue burden upon inter-State or foreign commerce is 
forbidden and declared to be unlawful. It is believed that the provisions 
of this section will have a beneficial and harmonizing effect and will tend 
to reduce the number of so-called “‘Shreveport”’ cases, while at the same 
time recognizing the regulatory bodies of the several States. 


Rule of Rate Making. 

Section 417 provides as follows: 

The commission shall be charged with the duty and responsibility of 
observing and keeping informed as to the transportation anes and the 
transportation facilities and service of the country, and as to the operating 
revenues necessary to the adequacy and efficiency of such transportation 
facilities and service. In reac its conclusions as to the justness and 
reasonableness of any rate, fare, ‘auaree. classification, regulation, or 
cice, the commission shal! take into consideration the interest of the public, 
the shippers, the reasonable cost of maintenance and operation (includi 
the wages of labor, depreciation and taxes), and a fair return-Qpon the value- 
of the property used or held for the service of transportation. 


Suspension of Rates. 

Paragraph 4 of section 417 changes the existing law with reference to 
the period of suspension by the commission. Under existing law there is 
a fixed period of four months which upon application may be extended for 
an additional six months, making a period of 10 months not including the: 
period of 30 days’ notice. It has been contended that this is too long a 
period. The pending bill limits this period of suspension to 120 days. If 


at the conclusion of this period the commission has not passed upon the 
lawfulness of the proposed change of rate, fare, charge, classification, 
regulation, or practice, the commission may require the carrier or carriers 
to keep accurate account in detail of all amounts received by reason of 
such increase, where an application for an increase is made, to the end that 
a refund with interest may be made to the persons interested. 
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Under section 419 where a earrier suffers loss by reason of the diversion 
«r delivery by one carrier to another contrary to routing instructions in 
the bill of lading, unless such diversion or delivery is in compliance with a 
lawful order, rule, or regulation of the commission, such carrier shall have 
@ right of action for the recovery of loss of full freight charges by reason 
of such diversion or delivery. ‘This provision is inserted in order to put an 
end to a practice frequently indulged in and mainly by the larger lines to 
the detriment of the short lines. 

Size of Divisions, 

Paragraph 5 of section 429 changes the existing law by permitting the 
AMivision of valuation of railroad property under the physical valuation Act 
to consist of three instead of five members. Ail other divisions of the 
commission consist of three members. Owing to the increased duties 
which will be imposed upon the commission by the enactment of the pending 
bill, 4t was deemed advisable to permit the valuation work to be placed 
in charge of a division of three members. This will not mean that this 
‘division will finally determine the principles of valuation. Its findings 
and recommendations will be passed upon by the full commission. 
fie Stock and Bond Issues. Z 

Section 437 gives the commission control over stock and bond issues. 
In 1914 and again in 1916 the House passed bills containing almost the iden- 
tical provisions now embraced in section 437. These provisions are familiar 
to the House and need not be dwelt upon. Suffice it to say that practically 
all of the witnesses indorsed the provisions of section 437. Had such pro- 
visions been on the statute books during the last 10 years the financial 
wrecking of such roads as the Frisco, the Rock Island, Pere Marquette, 
Pittsburgh Terminal. the New Haven and others would not have been pos- 
sible. Provisions similar to those conta'ned in section 437 are found in 
the statutes of several of the States. The experience of these States with 
the regulation of stock and bond issues has proven successful. Without 
Federal control the carriers would have to be subjected to the diversified 
requirements of the several States. ‘These requirements have been burden- 
some to the carriers and resulted in expense and delay. The enactment of 
the pending bill will put the control over stock and bond issues exclusively 
in the hands of the Federal Government and will result in uniformity and 
greater promptness of action. 

Enlargement of the Commission. 

Section 438 enlarges the Inter-State Commerce Commission so as to 
consist of 1] members instead of 9 and increases the salaries of the members 
from $10,000 to $12,000 per annum. In view of the provisions of the pend- 
ing bill giving the commission increased duties over car service and operation 
and the provisions giving it control over stock and bond issues, the com- 
mittee felt that it was absolutely necessary to increase the membership 
of the commission so there could be created in it a division which could 
take charge of the issuance of securities. 


Automatic Train Control. 


Section 439 gives the commission after investigation authority to order 
any carrier by railroad to install automatic train-stop or train-control 
devices, which comply with specifications and requirements prescribed by 
the commission. Automatic ttain-contro] devices have passed the experi- 
mental stage and in the interest of the public as well as of the safety of 
employees, your committee believes that some action should be taken by 
Congress which would hasten the installation of such safety devices. In 
the end the installation of such devices would be an economy to thé carrier. 
The annual losses, by reason of collisions, which would be prevented by the 
installation of automatic train-stop and train-control devices, would equip 
many miles of road. The saving of lives as well as property should be a 
sufficient justification for the enactment of this section. 

Chairman Esch also siid in his report: 

Government Ownership. 

In view of the fact that the President early this year delivered to the 
‘Houses in joint session a message in which he expressed his intention to 
return the roads to private ownership and control by the end of the current 
year, and in view of the desire on the part of the carriers to be so returned 
and the widspread demand among the people that Federal control cease as 
soon as suitable legislation could be enacted, your Committee has not recom- 
mended Government ownership as a solution for the railroad problem. 
Only one bill (Plumb plan) has been introduced at this session providing 
for ownership of the railroads by the United States Government. This 
bill not merely asks that the Government should secure ownership and con- 
‘trol of the railroads, but also asks for employee operation thereof. The 
provisions of this bill are so radical and the principles so foreign to the 
fundamental principles of our Government that it was considered by our 
Committee as impossible. Notwithstanding this fact, the Committee 
devoted six days to listening to its proponents. As a result of a rigid cross- 
‘examination of these proponents, the Committee was all the more strongly 
-convinced that it was not and ought not to be the solution which should 
be proposed to the House. 

There is appended to this report a summary of the proposed plans for 
“railroad legislation prepared by Richard Waterman, Secretary, Railroad 
“Committee, Chamber of Commerce of the United States. It should be 
noted, however, that this summary covered H. R. 4378 as originally in- 
troduced and not as now pending and also gives a summary of the original 
‘Cummins bill (S. 2906) and not the Cummins bill as reported to the Senate 
(8S. 3288). An examination of this summary discloses the fact that the 
several bills and drafts or plans have certain features in common. All 
except the ‘“‘Plumb plan”’ provide for ownership of all railroads of the 
United States by private corporations, with operation by such carriers. 
All advocate consolidations including the ‘Plumb plan."’ Some, includ- 
ing the pending bill, go only to the extent of permissive consolidation. 
Some provide for permissive and some for compulsory Federal incorpora- 
tion. All drafts, bills, and plans set forth in the above summary provide 
‘for full: control by the Inter-State Commerce Commission over stock and 
“bond issues. As to wages and working conditions the various drafts, 
bills, and plans differ widely. Most of them provide for some form of 
arbitration board, with the right of appealing to some higher board, such 
as a “Transportation Board.” As to the Federal agency of regulation 
there is also much diversity of a plan and method. All of them agree, 
however, in the maintenance of the Inter-State Commerce Commission 
with its present rate-making powers. In addition to the Commission 
some of the plans provide for a Federal ‘‘Transportation Board;” others, 
-such as the pending bill, increase the powers of the Commission instead of 
granting such additional powers to the ‘‘Transportation Board,’’ or other 
like agency. 

The creation of a tion beard to take over the various ad- 
aministrative duties of the Inter-State Commerce Commission with refer- 
ence to safety-appliance acts, hours-of-service act, explosives act, boiler- 
inspection act, and other acts, cannot be justified on the ground that the 
administration of these several acts by the Inter-State Commerce Com- 
mission has not been efficient and satisfactory. It is certain that these 
acts cannot be better administered if their administration were transferred 























to the board. If this be true, why transfer their administration? Under 
the organization now existing under the Commission for the administration 
of these several acts, the judicial funccions of the Commission have not 
been interfered with. In fact, the Commission has been aided in the per- 
formance of its judicial functions by reason of the intimate knowledge its 
members have acquired as to practical problems of railroad administration 
arising out of the administration of these several acis. In short, your 
Committee fears that the creation of a transportation board, no matter 
how clearly its duties may be differentiated from those that are to be left 
to the Inter-State Commerce Commission. will result in a division of au- 
thority and hence in a divided responsibility. If the recommendations 
of the transportation board are to be merely advisory to the Commission, 
the country will gain little. If the Commission ignores the recommenda- 
tion of the board, occasion for misunderstanding and jealousy might arise. 
If, on the other hand, the recommendations of the board were in the nature 
of a mandate to the Commission, the Commission would degenerate in 
prestige and influence and lose the position it now occupies in the public 
mind. The people of the United States would not approve of any legisla- 
tion which would have such a result. 


Consolidations. 

As to consolidations the plans presented to your committee differed 
materially. But two are recommended. One, permissive cunsolidation, 
and the other, compulsory consolidation. The pending biti favors per- 
missive consolidation subject to approval by the Interstate Commerce 
Commission. The so-called ‘Warfield plan’’ advocates the same policy. 
The “Amster plan” favors complete consolidation of all railroad companies 
into a single corporation—resulting in an end to competition. The “Senate 
Committee plan” (Cummins bill) and the “Railway executives’ plan” favors 
the consolidation of existing lines into a certain number of strong com- 
petitive systems. The ‘‘Senate plan” permits voluntary consolidation if 
accomplished within seven years after the approvai of the act. Many of 
the objections we have above urged against Federal incorporation arising 
out of delays, expenses, and litigation are alike applicable to compulsory 
consolidations. In our opinion, the interests of the public will be better 
served where the consolidations are voluntarily entered into, upon approval 
by the Interstate Commerce Commission, and where such consolidation or 
merger is in the interest of better service to the public, or economy in opera- 
tion, or otherwise of advantage to the convenience or commerce of the 
people. Under such a plan the problem of weak roads when taken in con- 
nection with the other provisions of the pending bill will, in a targe measure, 
be capable of solution. 

Your committee believing that the creation of regions for incorporation, 
administrative, and rate-making purposes would not permit of the fullest 
measure of competition and would make rate making based on average con- 
ditions of carriers within a given region an impossible task, have not deemed 
it wise to adopt any such plan in the pending bill. Rate making even as it 
now is, is a most difficuit task. If rate making is to be based upon regions, 
or upon systems of roads within a region, the great railroad systems of the 
country traversing vast areas would in many instances have to be placed 
in one or more regions or group systems. If the regions are to follow exist- 
ing trunk lines, especially in official and western classification territories, 
their rates would be affected by the rate structure adopted in the several 
regions through which they passed. This would involve differences in the 
application of through routes on their systems. Trunk-line roads running 
north and south and traversing more than one region and not, because of 
their length, capable of being embraced within single regions, would still 
further add to the complexity of the problem. 


. Regional Commissions or Commissioners. 

Owing to the present large task of the Interstate Commerce Commission 
and the fact that the pending bill will increase its duties, some of the plans 
presented and some of the individual recommendations urged the creation 
of regional commissions subordinate to the Interstate Commerce Commis- 
sion, or, in lieu of such regional commissions, that regional commissioners be 
appointed. This phase of the problem was given very ful! consideration in 
the hearings and by the committee, with the result that the committee be- 
iieved that it was better to leave the administration of the existing law and 
of the pending bill, should it become law, solely in the hands of the Inter- 
state Commerce Commission. While such subordinate agencies might re- 
uniformity. There might be as much diversicy of decisions as there has been 
on the part of district courts with reference to war-time prohibition. Such 
diversity of decisions begets uncertainty, and uncertainty—especially in 
rate matters—is highly detrimental to the shipping interests and to the 
general public. Moreover, no time will be saved in the adjudication of rate 
cases by the creation of these subordinate agencies. The amount involred 
can not be the limitation, as in the case of the United States district courts, 
because of the fact that a rate case in which but a small amount of money is 
involved may involve the application of a principle of widest application. 
This would mean that appeals would be necessarily taken from the subordi- 
nate agency to the commission here at Washington resulting in greater delay 
than if no subordinate agency had passed upon the question. 

Your committee believes that the increased duties imposed upon the com- 
mission by the pending bill can be met by increasing by two the membership 
of the committee, and the bill provides for such increase. Under the present 
practice, attorney examiners representing the commission take testimony 
as to rate matters in the field and thus obviate the necessity of witnesses 
coming to Washington. 

Guaranty. 

Some of the witnesses and some of the plans favored a guaranty on the 
part of the Government of a certain rate per cent upon the property of the 
carriers used in the public interest. This is what has been designed as a 
straight guaranty and is the plan that has been adopted to some extent in 
foreign countries. The success of such plan in these countries has not been 
such as to warrant its adoption in the United States. In most cases such 
guaranty has resulted in the taking over by the Government of the roads. 
The failure of the roads to earn the guaranty created such an indebtedness 
as to compel the Government in its own interest to take over the roads to 
protect the investment it already had made therein. 

A straight nty, irrespective of the amount in percentage either on 
a basis of capitalization or of valuation, is destructive of all initiative and 
would lead to extravagance, inefficiency, an increased cost of transporta- 
tion, and to Government ownership. 

A modified form of guaranty has been incorporated in some of the plans 
above referred to and has been suggested by individual witnesses. It con- 
sists in dividing the railroads of the country into groups, or by regions, and 
then requiring the maintenance of a general rate level by the Interstate 
Commerce Commission under a statutory rule prescribing that rates shall, 
as nearly as possible, produce not less than a certain per cent on aggregate 
investment account of the railroads in each group or system; or, that the 
Interstate Commerce Commission under a statutory rule of rate making 
should provide a rate structure designed to yield a certain percentage on 
the aggregate fair value of the roads in each traffic section of the country. 
This form of guaranty is based upon the ability of the commission to so fix 
gne level of rates within each group system, or region, as will produce the 
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percentage on property investment account, or on valuation, as fixed by 
Congress. We question the ability of the commission, or any regulatory 
body, to accomplish this result. It is well known that freight and passenger 
revenues fluctuate from year to year, and even during a single year. These 
fluctuations may be due to drought—affecting crops throughout great areas 
—or may be due to crop failures due to pests, or may be due to floods de- 
stroying tracks and bridges and delaying traffic, or may be due to economic 
Causes national or international in scope. The difficulty, and, in fact, the 
impossibility of maintaining the level of rates required to produce the per- 
centage rate fixed by the statute should make us hesitate to adopt any such 
plan. If the rate level must be changed to meet such fluctuations there can 
be no stability of rates. As business is interested almost as much in the 
Stability as in the amount of the rates business would inevitably suffer as 
the result of any such plan. By making a given region, or traffic area, a 
unit within which the required rate level is to be maintained, a uniformity of 
kind and quantity of production would seem to be necessary. 

But in a country like ours with such diversified interests and because of 
the large extent of the territory which each unit or traffic area under the 
plans proposed would have to cover, it would be difficult for the Interstate 
Commerce Commission to make a fair estimate of average conditions. If 
New England is to constitute a region, or traffic section, the commission 
Would have to consider in arriving at an average the agricultural and timber 
Products of northern Maine, and the manufacturing production in the 
densely populated States of Massachusetts and Connecticut. It seems to 
the committee that such a plan is unworkable and imposes upon the com- 
mission an impossible task. It is contended that this plan is not in fact a 
guaranty, in that the Government is not responsible for losses. Yet the 
Government, through the commission, assures the security holders of the 
railroads that it will, under all circumstances and regardless of fluctuations 
in traffic, so adjust the rates that they will produce 6 per cent, for example, 
on the aggregate property investment account. This is nothing less than a 
guaranty. The objections to a straight guaranty based on the fact that such 
guaranty destroys initiative and leads to extravagance and inefficiency , and 
to Government ownership is applicable to this modified form of guaranty. 
But the plan proposed seeks to meet the objection by permitting the carriers 
to retain a certain portion of the excess over the guaranteed return. In our 
opinion the retention of only a portion of the surplus will not be sufficient 
to promote enterprise, develop initiative, and preserve the morale of the 
administrative and operative forces of the carriers. Such a plan is not new 
in its main details. It has been tried elsewhere with the result that no sur- 
plus has been developed. On the other hand, the prospect of sharing the 
surplus with the Government, or with labor, leads to extravagance in expen- 
ditures. This has been the experience of the State of New Hampshire and 
the Republic of Brazil. 

This question of sharing any excess over the fixed return as established by 
the statute gives rise to the question of the constitutional right of Congress 
of making any such law. Very distinguished counsel in briefs and orally 
have contended that as the rates fixed by the Interstate Commerce Commis- 
sion are the legal rates, whatever return to the owners such rates produced 
as a matter of law, belonged to them and could not, therefore, be taken away 
from them under any plan providing for the division of the excess—that the 
deprivation of any part of such excess was in violation of the fifth amend- 
ment to the Constitution. Without passing upon the legality of this por- 
tion of the guaranty plan we have felt it better and wiser to continue the 
methods prescribed by the interstate commerce act and followed for years 
—requiring the commission upon the initiation of the carriers to determine 
the justness and reasonableness of rates. While this guaranty plan is pro- 
pounded with much confidence as the solution of the problem of the so-called 
‘‘weak sisters,”"’ we believe that such elaborate machinery—so elaborate a 
to be unworkable in some of its parts and will result in disappointment. We 
believe that equally good, if not better, results can be obiained by the pro- 
visions of the pending bill. These provisions would authorize the commis- 
sion to permit the voluntary consolidation of the weaker with the stronger 
lines. But the application of minimum as wel] as maximum rates to permit 
a longer and weaker line to get a greater share of the business than hereto- 
fore, and with the initiative in the commission to establish joint rates, and 
through routes, and the division of the rates, would still further aid the short 
or weaker lines. : 

There is another, and fundamental, reason why your committee opposes 
the fixing by act of Congress of a percentage return. This reason is political. 
As one Congress can not bind its successor, this Congress, should it fix the 
percentage return at 6 per cent, can give no assurance that this rate will 
remain fixed or continue for any stated period. If, because of political 
agitation, a majority of the people, or any considerable portion of them, are 
led to believe that the percentage rate fixed by this Congress is excessive, 
the percentage rate might, and in all probability would, become a political 
issue of large importance and wide-reaching effect. This would result in 
dragging rate making into politics and would endanger the stability of the 
rate structure. We believe that existing law as to the standard of rates, 
and that the rates that are fixed pursuant to such standard, should be con- 
tinued. Neither the standard nor the rate structure prescribed by the com- 
mission thereunder have heretofore been the object of political strife. 








STATEMENT BY SWAGAR SHERLEY ON BEHALF OF 
RAILROAD ADMINISTRATION SHOWING 
INDEBTEDNESS, &c. 

The Esch report on the House bill providing for_theZreturn 
of the railroads to private ownership contains a statement 
giving an approximation of the amount whichEwould be 
needed to defray operating deficit, the amount that the 
Railroad Administration will have temporarily tied up in 
various assets and the additional amount required to aid in 
the liquidation of the affairs of the Railroad Administration. 
The information is embodied in a letter to Representative 
Esch from Swagar Shirley, Director of the Division of 
Finance of the Railroad Administration. We give the 
letter herewith: 

UNITED STATES RAILROAD ADMINISTRATION 
Director General of Railroads. 
Washington, Ociober 22 1919. 


Hon. Jchn J. Esch, 
House of Representatives, Washington, D. C. 

My Dear Mr. Esch:—Pursuant to my promise of some time ago, and with 
apology for the necessary delay , I beg to give you below a statement showing- 
on the bas's of the best estimate that we can make at this time, an approxi, 
mation of the amount that would be needed to defray operating deficit, the 
amount that the Railroad Administration will have temporarily tied up in 
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various assets and the additional amount that will be required in order to- 
aid in the liquidation of the affairs of the Railroad Administration. 

You understand, of course, that the figures are necessarily tentative be-- 
cause the latest balance sheet of the Railroad Administration is for June 30 
1919, and necessarily the most careful estimates can not possibly disclose’ 
the precise facts as they would develop during the last six months, approxi- 
mately one-half of which is still in the future. 

The figures given are upon the assumption that disposition will be made’ 
in accordance with the terms of the standard contract. The other possible 
disposition suggested in amendments proposed to provide for funding a 
certain amount of the indebtedness of the railroads would naturally present 
the matter in a different aspect. I shall consider that further on. 

In order to enable settlements with the railroad companies at December 
31 1919, it will necessitate the payment to them of approximately $326 ,541,- 
893, arrived at as per the following table: 

Accounts with the Corporations Immediately Payable at Dec. 31 1919. 
Due the Government: 


OU I ate hams ot he ee lt: See oe $53 078,186" 
SIE: BE on cties” ws isin: Sane oid bwin a wee tl ee cd 75,553 ,167 
Open account balances due Government_____-_ $220,053 ,510 
Less amount not now collectible.____________ 66 ,028 ,228 
——————_ 154,025,282 
For additions and betterments, other than allocated equip- 
SUING: « TURUNEN OG TC ee 370,381 494 


Allocated equipment financed under general equipment plan. 200,000,000 
For additions and betterments financed through 





RE CO CIE 6 a. ose so scli co mndivn maan a 45,100,132 
Total immediately payable to Government__________-_ 898,138 ,26T 

Due the corporations: 
Balance due on compensation.__................______- $855 ,395,851 


Depreciation and retirements. -_.........-........_____- 304,179,281 








Amount needed to be appropriated to enable the Railroad 
Administration to immediately pay to the corporations 
the net amount due them--_-_-__..__---.-.-.-___ 2 Le 326,541,893" 
When the Railroad Administration shall have made settlement with the 
railroad in accordance with the foregoing, the situation will be 
as follows: The Railroad Administration will have expended and there will,. 
in consequence, have been correspondingly consumed or tied up, 
1. Amount necessary to defray operating deficit, the difference 
between the standard rental payable to the railroad com- 
panies and the estimated net operating income for the 
24 months ended Dec. 31 1919_-__-_--.----.-_..-_--- 
2. Amount of cash working capital necessary to leave tempo- 
rarily with the corporations until the returns from the 
operation of their properties after Federal control become 


$551,777 459° 


tinting sc cites oan sono be tiek encase 357 943,276. 
3. Amount of open account due Government by the corpora- 
tions, representing payments by Government of corporate 
liabilities which the corporations can not repay at this 
CN act pe ioe Stbeaes cc oh wera ohne nee 66 ,028 ,228 
4. Amount of additions and betterments’ espenditures, in- 
cluding equipment, made to the railroad companies’ 
properties during 1918 and 1919, which must be carried 
by the Railroad Administration for the time being__--_- 518,075,309 
5. Improvements on inland waterways____.........-._---- 14,341,886: 
6. Loans during 1918 and 1919 to railroad companies not 
ES SRE aE NE ET! GIA LES 48,375,735 
7. Boston & Maine reorganization__...............------- 20 ,000 ,000 
I isk a erties dh ces tacnniie na ie ad ihn aatiie weiieinwictnks 1,576 ,541,893 


Appropriations heretofore made and applicable to the foregoing aggregate 
$1,250,000 ,000, so that to discharge its obligations as they exist at December 
31 1919, on the basis of the standard contract, the Railroad Administration. 
will need an additional appropriation, it is estimated at this time, of $326,- 
541,893. 

Concerning the proposal to rund the indebtedness of the Railroad com- 
panies to the Railroad Administration, it will be noted from the foregoing 
that a settlement under the contract contemplates that there will have been 
retained in settlement with the companies, on account of additions and bet- 
terments to their properties, the sum of $415,481,626, and that it is con- 
templated that even with that deduction from the compensation that the 
Government, nevertheless, will be carrying $518,075,309 of addicions and 
betterments which the companies are not able to repay at this time, so that 
if the whole amount of the indebtedness for additions and betterments 
should be funded the above appropriation would have to be increased by 
the amount of $415,481,626, and the Government would then berequired 
to fund for additions and betterments the sum of $933,556 ,935. 

Regarding the proposal of the corporations that the amountof the working 
capital taken over should also be funded, it is to be observed that at the 
beginning of Federal control the amount of cash in the hands of the trea- 
surers, so taken over by the Railroad Administration, aggregated $239,190 
605. In addition the balances in the hands of agents and conductors 
aggregated $143 ,899,424. 

If the proposal looks to the furnishing of these amounts in addition to 
amounts sufficient to pay off the liabilities of the Railroad Administration, 
that amount would have to be added to the requirements shown above. 
However the fact is that the Railroad Administration used such cash and 
agents’ and conductors’ balances in liquidating the liabilities of the corpora- 
tions in the earlier months of Federal control and it is to be assumed that 
a like process will take place at the end of Federal control. 

If, therefore, the Railroad Administration leaves in the hands of the cor- 
porations a sufficient amount of working assts to liquidate its liabilities, 
not all of which must be paid simultaneously with the end of Federal con- 
trol but which will be liquidated doubtless spreading over a period of from 
30 to 90 days (it is true that at considerable part of such liabilities must be 
met in the first 15 days following the return of the roads to private control 
and a sufficient amount of cash or other quick assets should be left with the 
corporation to protect them) it would be ample protection to the corpora- 
tions in point of working capital and would practically duplicate the situa- 
tion as it developed when Federal control intervened. 

As stated above, the Railroad Administration used the cash assets of the 
corporations, generally, for the payment of the corporations’ liabilities. 
To the extent that there is a balance in the hands of the Railroad Adminis- 
tration, resulting from such transactions, the statement showing the account 
with the companies on page 2 of this letter, contemplates that such amount 
will be paid over to the companies except to the extent that any such am- 
ounts may be properly applied to the repayment of the indebtedness of the 
companies of the Railroad Administration. 
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To the extent that such process resulted in the Railroad Administration 
paying corporate liabilities in excess of assets, the account on page 2 of this 
letter contemplates, moreover, the collection thereof from the corporations 
only in cases where it is practicable for such corporations to make payment 
thereof from balances of compensation due them. 

On this theory, the foregoing indicates that the Government will be re- 
quired to carry, for the time being, balances due from the corporations on 
open account aggregating $66,000,000. 

With reference to the amount shown above for working capital tempor- 
arily tied up, it should be observed that a considerable part of the assets of 
the Railroad Administration are represented by items other than cash. 
¥or example, traffic balances, accounts receivable, and various unadjusted 
items, both debit and credit, that are necessarily incident to a business of 
such magnitude and which can not finally be cleared up short of several 
months. The amount shown represents the balance between such unsettled 
assets and unsettled liabilities— the net being the figure which is shown as 
the amount which the Government will temporarily have tied up as working 
capital. 

If for any cause the plan for a general equipment trust should not be 
carried out, there will be needed a sum greater than has been set up. How 
much, it is now impossible to foretell. The general equipment trust plan 
contemplates a repayment to the Government of at least $200,000,000, 
which figure has been used in the foregoing statements. In the absence of 
@ general equipment trust plan, some moneys could be immediately secured 
through equipment trusts of individual carr‘ers. Perhaps something like 
$100,000 ,000 could be obtained in this rezard. So that the figure given above 
$326 ,541,893, might need to be increased by $100,000 ,000. 

I think it is desirable that I again emphasize the fact that this statement, 
though made from a somewhat detailed examination of accounts with the 
respective carriers, of necessity can not be considered as final. The need to 
forecast events more than two months away of itself introduces elements un- 
stable enough to make conclusions necessarily tentative only. 

In addition to that, it should be stated that there are various matters that 
will only reach adjustment and a status sufficient to enable them to be stated 
in financial terms after presentation and determination of claims, repectively 
by the Government and the railroads touching items incident to Federal 
control. So that in particular the item set out in the foregoing statement 
under the designation of ‘‘Amount necessary to defray operating deficit,” 
&c., must be considered as subject to considerable change ‘n amount be- 
cause of subsequent bringing into it of debts and credits which can not now 
be even approximated. I am sure that you will appreciate these facts, and 
I emphasize them simply that a cursory statement of the figures therein 
submitted may not lead others to erroneous conclusions. 

Very truly, yours, SWAGER SHERLEY, 

Director, Division of Finance. 








AMENDMENTS IN HOUSE TO ESCH RAILROAD BILL. 


Debate on the Esch bill was begun in the House on the 
11th inst., when it is stated opposition to Government 
ownership of railways was evidenced by both Democratic 
and Republican members. The press dispatches said that 
the only suggestion of the transportation problem as a 1920 
campaign issue was raised by Representative Sims of Ten- 
nessee, ranking Democratic committeeman. These advices 
added that while supporting the committee plan, centring 
on the extension of the authority of the Interstate Commerce 
Commission, Mr. Sims reserved the right to offer a substi- 
tute later, proposing continuance of Government control until 
the end of 1921. On the 12th the proposal for the refunding 
to the Government of $775,551,000 owed by the railroads, 
encountered marked opposition, and a letter from Director- 
General of Railroads Hines, voicing a protest thereto was 
read into the Congressional Record, and is quoted elsewhere 
in to-day’s issue of the “Chronicle.” 

It was contended by the opposing forces that the refunding 
plan, embodied in the Esch bill would compel Congress to 
appropriate $263,355,000 by the end of this year to square 
the accounts of the Railroad Administration. A substitute 
plan was proposed by Representative Denison (Republican) 
who declared that his proposal would decrease the amount 
needed to $171,020,000. The Denison substitute proposes 
that $415,000,000 owed by the Gevernment to the carriers 
as standard return be set off against the debts due to the 
Government by the roads. The pending Esch bill calls for 
only a partial immediate set-off. 

Before consideration of the refunding plan was begun, the 
House on the 12th approved several sections of the bill, 
including that directing the surrender of the lines by the 
Government at the end of the month in which the bill is 
passed, and that placing the operation of boat and barge lines, 
established by the Railroad Administration on the Missis- 
sippi and Black Warrior Rivers, under War Department 
engineers. By a vote of 66 to 22, it rejected a proposal of 
Representative Madden (Republican), to repeal the Presi- 
dent’s authority to take over the railroads in time of war, 

Through the Associated Press it is learned that four im- 
portant points of the proposed legislation were settled on the 
13th, the provisions approved providing in brief the follow- 


Carriers must ask the Inter-State Commerce Commission for general 
increases of rates within sixty days after their return to private operation; 
approved by a vote of 90 to 38. 

Revenues of carriers, including short lines and express companies, for 
the first six months of private operation are guaranteed by the Government 
to equal the corresponding standard return paid as rental by the Govern- 
ment, during Federal control; approved by a vote of 114 to 72. * 

Carriers’ indebtedness to the Government, remaining after a settlemen 





of the rental owed by the Government, may be funded for ten years on 
demand notes, at 6% interest. 

Carriers may obtain Government loans from a $250,000,000 revolving 
fund during the first two years of renewed private operation, such loans to 
psn ~ 9: ipa caparataalialel interest, and to be secured; approved without 
op ition. 


On the same date the House rejected the committee’s 
refunding plan, and adopted by a vote of 134 to 69 the 
Denison substitute. The House also adopted on the 13th 
the section continuing the war-time rates in effect until 
changed “‘pursuant to authority of law,” either by “State 
or Federal authorities.” 

Yesterday (Nov. 14) compulsory arbitration of railroad 
labor disputes was rejected by the House in committee of 
the whole, and as a substitute for the committee’s proposals 
it adopted an amendment for voluntary conciliation of dis- 
putes between railroad employers and employees. This 
amendment was accepted in lieu of the Webster proposal 
to make strikes unlawful. 








PROBLEM OF RAILROAD CREDIT. 


The Esch report also contains the following letter from 
Commissioner McChord of the Inter-State Commerce 
Commission dealing with the subject of Railroad Credit: 


Statement by Commissioner M’Chord, of the Inter-State Commerce Commission. 
September 18 1919. 

Referring to a statement of Judge Lovett’s to the House committee in 
effect that he had seen statements from four of the present members of the 
Inter-State Commerce Commission wherein they declared they did not 
know of the existence of any problem of railroad credit. 

I have no idea to whom to or what statements reference is made. If he 
has reference to statements in decisions of the commission in various 
advance rate cases wherein at least four commissioners took the position 
that there was no good reason for a decline of railroad credit, it appears that 
these discussions were with respect to the cause of the decline. Nowhere 
do I find a denial of the fact that there had been a decline of credit. 

So far as I can recollect I have never in public or private statement 
announced that railroad credit is not a problem that must be considered. 
I have from time to time expressed my surprise at the continual announce- 
ment of high officials in railroad circles that railroad securities were no 
longer worthy of consideration from a safe investor’s standpoint. I have 
pointed out that the propaganda directed against the value of these securi- 
ties in the first instance had reacted so as to unnecessarily depress railroad 
credit. I also pointed out that while this was going on railroad earnings 
had increased. In support of this I made public the following table which 
gives the average rate of dividends declared on dividend-yielding stock of 
the railroads of the country from June 30 1892 to June 30 1916, and for the 
calendar years 1916 and 1917, the earnings per mile of line, average operat- 
ing income per mile of railroad, per cent of property investment per mile 
for the same period, and the corporate surplus accumulations for each 
year from 1910: 
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And the following table showing the total railway capital stock outstand- 
ing, 1908-1917, excluding only switching and terminal companies, giving 
also the percentage ratio of net income to stock: 


Stock. 


$7.300,739,273 
7,612,411,226 
8,010,730,010 
8,363 275,892 


Year ended— 


NON A RMN INH 


Dec. 31 1916 
1 0 


The following table showing the relation between the balance of net 
income, after the deduction of ali dividends and sinking fund charges 
charged to income of Class 1 steam railroads, 1912-1917: 

Dividends 
and Income 

Applied to 
Sinking and 
Other Reserve 

Funds. 
$345,125,171 
335,923,753 
386,719,305 

270,540,368 

293 ,629 565 


321,294,292 
332,517 ,964 


Net Income Balance... Per Cent. 
Above Fized 


harges. 


$405,784,509 
485,745,995 
350,721,618 
316,156,078 
603,222,893 
646,880,673 
593,030,606 


Year ended— 


$60,659 338 
149,822,242 
*35,997.6 
45,615,710 
309,593 ,328 
325,586,381 
260,512,642 


1916 
Dec. 31 1916---.- 
1917.... 


*1Deficiency. 
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The following table showing the railway operating income compared 
with total railway capital and investment, as shown by the books of Class 
1 and 2 railroads, 1908-1917: 




















Ratio 
Total Return | Bato of 
Year ended— Ratlway Invesiment. Operating on In- income to 
Capital. Income. vesiment .| Railway 
Capital. 

June 30 1908_ |$16,198,731,489/$13,213,766,540, $645,680,235) 4.89 3.99 

1909_.| 16,992,530,340| 13,609,183,515 732,642,083; 5.38 4.31 

1910_.| 17,774,426,871! 14,557,816,099 826,466,756) 5.68 4.65 

1911__| 18,437,820,946| 15,612,378,845 768,213,345) 4.92 4.17 

1912__| 18,989,345,476| 16,004,744, 751,266,806) 4.68 3.96 

1913__| 19,028,535,973| 16,588,603 ,109 831,343,282) 5.01 4.37 

1914__| 19,401,083,881| 17,153,785,568 765,883,489! 4.12 3.64 

1915__| 19,719,893,944| 17,441,420,382 727,546,101) 4.17 2.69 

1916__| 19,681,193,092| 17,689,425,438) 1,043,017,290! 5.90 5.30 

Dec. 31 1916__| 19,630,610,082| 17,842,776,668) 1,100,545,422) 6.17 5.61 

1917__| 19,764,941,991| 18,574,297 ,873 986,819,183! 5.31 4.99 








I have also pointed out that while under Federal control the income of 
the railroad companies is based on the operating income they received 
for the three fiscal years of 1915, 1916 and 1917, they are insured that in- 
come no matter what has been or what may be the conditions of traffic. 
Under the law their properties are to be returned to them in as good physical 
condition as when they passed to Federal control. 

That the net income the railroads now receive is based on the highest 
average earnings they have ever received in any three-year period. The 
average yearly return on which payment is now made is approximately 
$936,000,000. A comparison with the returns for the years 1912, 1913 
and 1914 showing the operating revenues, income from operations, and 
average income per mile of line for those years, and certain other compari- 
sons and deductions therefrom were made by me as follows: 


Average 

Operating Income from Income per 

Year— Revenues. Operation. Mile of Lines 
BUEN jdiniaie tacastiaradin cous aed $2,906,415,869 $751,266,806 $3,044 
MPO se cin sees 3,193,117,834 829,863,248 3,420 
SUR R s L Sti iieee 3,111,396,422 704,685,079 2,869 

The average income for the three years was $761,938,378. For the 


year 1915 the operating revenue was $2,956,193,202; income from opera- 
tion $727 ,.546,101, and average income per mile of line $2,840. 

The following table gives the operating revenues, income from opera™ 
tion, and average income per mile of line for the calendar years 1916, 
1917 and 1918: ’ 


Average 
Operating Income from Income per 
Year— Revenues. Operation. Mile of Line. 
Oe eee Be ib Sakis oles $3 691,065,217 $1,100,545,422 .$4,277 
yg RE RE eer es © 4,115,413,056 986,819,181 3,811 
ROE is nt Goes sk bcc 4,995,362,625 732,064,301 2,780 


It will be observed that the average income for the latter three years 
is $939,809 ,635, about $3,000,000 more than the guaranteed income. The 
income from operation in the calendar year 1918 was $29,874,077, or 3.9% 
less than the average for the three years 1912, 1913 and 1914; $21,967,175. 
of 2.9% less than the average of 1913, 1914 and 1915, and $15,948,711, or 
2.2% more than the average for 1914 and 1915, while the average income 
for the calendar years 1916, 1917 and 1918 exceeds that for the fiscal years 
1912, 1913 and 1914 by $177,875,257, or 23.4%. 

It is true theere has been an increase in capital issues and property in- 
vestment since 1912. From reports of the railroads to the Commission 
the average percentage of operating income to the average outstanding 
capital for the three fiscal years 1912, 1913 and 1914 was 3.98 and to 
property investment 4.59. The average percentage of operating income 
to the average outstanding capital for the calendar years 1916, 1917 and 
1918 was 4.75, and to property investment 5.08. This shows that the per- 
centage of operating income to capital increased 0.77% and to property 
investment 0.49%. 

From the returns already received, which include only a few of the 
roads of the country, it appears that the credit balances will be as large 
on Jan. 11919 ason Jan.11918. During the year 1918 dividends were paid 
in substantially the same amount as during the previous year, while the 
roads were under private management. The guaranteed operating incom, 
for 1919 will be approximately the same as received in 1918. Add to this thie 
corporate income for the year, and the credit balance of the railroads as a 
whole will be substantially the same on Jan. 1 1920 as on Jan. 1 1918. 

It is now asserted that based upon the earnings of the first six months of 
this year the earnings of the carriers will fall short of the Government 
guaranty by variously estimated amounts. These estimates are made on 
the assumption of an equal monthly accrual of the annual compensation 
which the Government must pay the roads. 

In making such an estimate comparison should be made over a series of 
years. The following table gives the railway operating income for the first 
six months of each year from 1912 to 1919, not including switching and 
termina] companies; the operating income based on the six months; and the 


actual income for each year: 
Railway Operating Actual 
Railway Operating Income for 12 Railway Operating 
Income for First Months Based on the Income for 12 


Siz Months. First Siz Months. Months. 
a te Rea oneal $303 ,627,114 $607 ,254,228 03736 ,466 ,326 
TSS 324,210,263 648,420,526 @816,510,793 
PRE 269 .352,891 538,705,782 2692 330,572 
Me docket then akinesia 318,573,159 637,146,318 a716,476,186 
RIE Re Pa 473,295,808 946,591,616 61,081,556 ,496 
| REPT 458,203,531 916,407 ,062 6970,197 ,438 
Et EE Ie 173,821,733 347 ,643 466 6719,159,540 
RS sees 174,106,521 email 


a Fiscal year. 06 Calendar year. 


If a comparison be made between the railway operating income for the 
first six months of 1919 with the corresponding period of 1918. it will be 
found that the railway operating income is $284,788 greater during the six 
months of 1919. It is also interesting to note that returns for 105 Class 1 
railroads and 17 switching and terminal] roads for the month of July 1918 
and 1919, show the following: 


Operating 
Operating Operating Income Tazes 

Revenue. Expenses. Deducted. 
1918... cn ncanncnnconuenan $470,385,534 $318,153,814 $136,243 ,272 
FURR ccncccencsecosecose 455,364,409 359,016,940 80,280,165 


The average Government guarantee is about $78,000,000 per month. 

These figures are taken from the reports of the railroads, and on them 
I based the assertions I have made. . 

I am unable to appreciate how such statements of facts can be tortured 
by any one to mean that I have not and do not recognize that railroad credit 
has nevertheless declined and that there is a problem as to railroad credit. 








————————— 
I have repeatedly asserted that whatever decline there was in railroad 
credit, previous to Federal control, was not due to any action of the Inter- 
State Commerce Commission. 

My attitude and assertions were in refutation of the repeated declaration 
that the railroads of the country were, or are, in a state of bankruptcy. It 
has been my effort to defend the railroads as against their traducers. 


McCHORD. 








OBJECTIONS OF DIRECTOR-GENERAL HINES TO 
REFUNDING AND OTHER FEATURES OF 
ESCH RAILROAD BILL. 

A letter from Director-General of. Railroads voicing 
certain objections to the Esch Railroad Bill was read into 
the proceedings of the House on Nov. 12 during the debate 
on the bill. The communication, addressed to Representa- 
tive Esch, was submitted by Representative Winslow, who 
stated that in it Mr. Hines had “taken up very clearly and 
not too elaborately the very propositions involved in this 
discussion, the question of refunding and the interest ques- 
tion, which is far more involved and ramifying than any 
one has set forth on this floor.’”’ Director-General Hines 
declared that there was danger that the language of the bill 
might be construed ‘“‘as giving the carriers the right, in 
funding their indebtedness to the Government, to the sub- 
stantially lower rate of interest which may be fixed by the 
Director-General in respect of expenditures by them which 
were made without their incurring any indebtedness at all.’’ 
“Tf,” he said, ‘‘the provision should be so construed, the 
result would be most unjust to the Government.” In the 
Director-General’s opinion “‘there should be fixed a definite 
rate of interest by Congress which sould be charged on the 
funded indebtedness of the roads to the Government,” 
and he suggested a rate of 6%. Mr. Hines also asserted that 
the bill ‘‘has the further vice of not doing what presumably 
it is intended to accomplish, and that is to provide all the 
roads with a working capital.”” He added: “It would 
provide strong roads with moneys to be issued as working 
capital irrespective of whether they needed it or not, but 
it would not help, save in a slight degree many weak roads, 
and as to some weak roads it would not provide them with 
a dollar of working capital. The provision therefore is 
peculiarly objectionable in that it unnecessarily takes care 
of those who do not need help and does not help those needing 
it most.’”” The Esch Bill as submitted to the House, and 
the report thereon of Representative Esch, are referred to 
elsewhere in to-day’s issue of our paper. Below we give 
Mr. Hines’ letter setting out his objections to the bill, and 
his proposals with regard thereto: 


UNITED STATES RAILROAD ADMINISTRATION. 


Washington, Nov. 11 1919. 
Hon. John J. Esch, House of Representatives, Washington, D. C. 

Dear Congressman Esch:—I would like to submit for the consideration 
of yourself and your associates the following comments and suggestions on 
certain features of H. R. 10453: 

Section 205 makes provision for funding of carriers’ indebtedness to the 
United States, and on page 10, lines 4 to 15, it is provided that the in- 
debtedness “shall, at the request of the carrier, be extended for a period 
of 10 years, or a shorter period, at the carrier’s option, with interest at the 
same rate per annum as that fixed by the President as reasonabie under 
Section 4 of the Federai Control Act or under paiagraph (d) of Section 7 
of the standard contract on the cost of additions and betterments, less 
retirements, and upon the cost of road extensions to the property of such 
carrier made by such carrier with the approval or by order of the President 
while such property was under Federal control], which interest shall be pay- 
able semi-annually on the first days of January and July of each year.” 

Section 4 of the Federal Control Act provides, as follows: 

“That the just compensation that may be determined as hereinbefore 
provided by agreement or that may be adjudicated by the Court of Claims 
shall be increased by an amount reckoned at a reasonable rate per cent 
to be fixed by the President upon the cost of any additions and betterments, 
less retirements, and upon the cost of road extensions to the property of 
such carrier made by such carrier with the approval of or by order of the 
President while such property is under Federal contro:.”’ 

Paragraph (d) of Section 7 of the standard contract is as follows: 

“Upon the cost of additions and betterments, less retirements in connec- 
tion therewith, and upon the cost of road extensions, made to the property 
of the company during Federal control, the Director-General shall, from 
the completion of the work, pay the company a reasonable rate of interest, 
to be fixed by him on each occasion. In fixing such rate or rates he may 
take into account not merely the value of money but all pertinent facte 
and circumstances, whether the money used was derived from loans or 
otherwise, provided that to the extent that the money is advanced by the 
Director-General or is obtained by the company from loans or from the 
proceeds of securities the rate or rates shall be the same as that charged by 
the Director-General for loans to the company or to other companies of 
similar credit.’ 

It will be observed that paragraph (d) of Section 7 of the standard con- 
tract contemplates two different rates of return dependent upon the question 
whether the money used was derived (1) from loans or from the proceeds 
of securities or from advances by the Director-General, and (2) or from 
other sources. In the event that the moneys were derived from the sources 
which I designate as (1) the rate of return which the Director-General is 
to fix is to be the same as that charged by the Director-General for loans 
to the company or to other companies of similar credit. Thus in this 

instance the rate is fixed and, as a matter of fact, it is thereby fixed at 6%! 
because that is the rate which the Director-General has charged. In the 
event that moneys are derived from the sources which I designate as (2) it 





is recognized by the contract that other considerations may prevail. This 
distinction was deliberately made and for the purpose of permitting the 
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‘Director-General to fix a substantially lower rate of return in cases where 
‘the moneys were not borrowed by the company than in cases where moneys 
were borrowed by the company. 

There is danger that the language of Section 205 may be construed as 
giving the carriers the right, in funding their indebtedness to the Govern- 
ment, to the substantially lower rate of interest which may be fixed by the 
Director-General in respect of expenditures by them which were made 
without their incurring any indcbtedness at all. If the provision should 
be so construed, the result would be most unjust to the Government. The 
subject matter being dealt with is additions and betterments in cases where 
the carrier has incurred an indebtedness, and therefore the sate of interest 
to be fixed has no relation whatever to the entirely distinct class of cases 
where additions and betterments have been made without the incurring 
of any indebtedness. On the other hand, if the provision in Section 205 
be construed to mean merely that the rate of interest which the carrier 
shall pay the Government upon indebtedness for additions and better- 
ments thus funded shall be the same as the Director-General has charged 
the companies for loans, then this simply means that the rate of interest is 
to be 6%, and it would be far better to state the rate at 6% than to run the 
risk of confusing the matter. Undoubtedly if the provision remains in the 
section as it stands the railroad companies will try to get their entire in- 
debtedness for additions and betterments funded at the very low rate which 
it is contemplated the Director-General has the right to fix under the 
coutract in cases where the additions and betterments have been made 
without the incurring of indebtedness. The two things are wholly unrelated 
and this result would be most unjust to the Government. 

To my mind, there is no possible reason for associating these dissimilar 
things together so as to cause action in one case to control in the other. 
There should be fixed a definite rate of interest by the Congress which 
should be charged on the funded indebtedness of the roads to the Govern- 
ment. What this rate of interest should be is a matter about which men 
will quite properly entertain different views, but in that regard I desire 
to submit the following: 

The Government has recently been borrowing money at a cost of 4%%, 
with tax exemption privileges given to the lender of the money. I have 
been advised by Treasury officials that computing this tax exemption value, 
money is now costing the Government of the United States between 5% 
and 54%. It would seem, therefore, entirely unreasonable to ask of the 
taxpayers of America that they shall carry the burden of the railroads’ 
indebtedness to the Governmené over a minimum period of 5 years and a 
maximum period of 10 years at rates of interest less than what the Govern- 
ment has to pay for money it needs. I think it is highly desirable that while 
a rate be not named which would be unduly burdensome, it should be suffi- 
ciently high to invite the railroads, through private financing with the 
public, to obtain moneys to repay the Government during or at the end 
of the period for which indebtedness is fundable. 1 desire, therefore, to 
suggest that the bill be amended by striking out all of the language on page 
10, lines 7, 8, 9, 10, 11, 12, 13, and the words ‘‘Federal control’ in line 
14, and inserting in lieu thereof the words “rate of 6% per annum.” 

The bill also provides in this same section on page 11, lines 10, 11, 12, 
and 13, that the set-off which is pcrmitted shall be first made upon the class 
of indebtedness fundable in notes payable on demand. The effect of this 
is to require the Government to recoup itself for indebtedness owed it against 
that immediately payable rather than against that which the bill permits 
to be funded over a 10-year period. I do not think this provision should 
be required. This is a matter of adjustment that will depend largely upon 
the facts in connection with each road, and it simply invites the railroads 
wll pay the Government as rapidly as their financial resources might 

t. 

I attach memorandum prepared by Mr. Sherley, Director of our Division 
of Finance, showing how this last-mentioned provision would work in the 
case of one of the most prosperous railroad companies in the country and 
one whose credit is so good that it will have no difficulty in paying its 
current indebtedness to the Government. 

{t isfurther to be noted that on page 11, lines 21, 22, 23, 24, and part 

«/25, deduction from indebtedness is prohibited unless sums have been 
paid to the carriers not only as provided in the standard contract, to take 
care of their fixed charges and regular dividends, but ‘“‘such sums as mt 
be necessary to provide the carrier with working capital in amount no 
less than one month's operating expenses, or due on account of material 
and supplies not returned in kind.” 

The effect of this is to reduce to very small figures the amount of indebted- 
ness ofthe railroads which can be offset against indebtedness of the Govern- 
ment to the railroads. The provision will require practically the funding 
at the option of the railroads of nearly the gross amount of their indebted- 
ness on capital account as well as quite a portion of other indebtedness. 
It has the further vice of not doing what presumably it is intended to accon® 
plish and that is to provide al! the railroads with a working capital. It 
would provide strong roads with moneys so be used as working capital 
irrespective of whether they needed it or not, but it would not help, save 
in a slight degree, many weak roads, and as to some weak roads it would 
not provide them with a dollar of working capital. The provision there- 
fore is peculiarly objectionable in that it unnecessarily takes care of those 
who do not need help and does not help those needing it most. I suggest, 
therefore, that the bill as introduced be further amended by striking out, 
on page 11, line 21, beginning with the words ‘‘and such” down to and in- 
cluding the words “returned in kind,” in line 25 of said page. 

In this connection it must be borne in mind that as a practical matter 
after the end of Federal control it will be desirable for the railroad companies 
to pay the maturing current liabilities which the Government has incurred 
in the latter days of Federal control, just as the Government had to pay 
in the early part of Federal controi the maturing liabilities of the railroad 
companies incurred during the latter period of private control. Under the 
standard contract, however, the railroad companies are under no obliga- 
tion to pay these current liabilities unless the Government shall place 
moneys with them for that purpose. The result, therefore, is that as a 
practical matter the Government will have to place substantial amounts 
of money with the railroad companies, perhaps aggregating one month's 
operating expenses, in order to get the companies to pay the Government's 
current liabilities as they mature. But if the provision now under discus- 
sion remains in the bill the Government will be in the position of furnishing 
the railroad companies still an additional amount of money for their own 
purposes and which the companies wil] not be obligated to use to pay the 
Government's maturing obligations. This seems to me a wholly un- 
necessary and unduly liberal policy, to which I do not think the Govern- 
ment ought to be committed. As a practical matter, the companies will 
ibe able to use currently for their immediate necessities the cash placed with 
them by the Goverament for the payment of its maturing liabilities, because 
the cash will be steadily replenishing itself from the curren, returns of the 
company, and they can in that way regain from their own operations ample 
cash in ample time to pay the Government's bills as they mature. The 


provision, therefore, is unnecessary and makes what will in effect be a 
double provision for working capital for the railroad companies. 

Under the conditions which must be provided by the Government the 
carriers will, without the provision here objected to, have a working capital 














sufficient to enable them to carry on their business like any other going 
concern which takes over its predecessor's assets and liabilities. 
Sincerely, yours, 
WALKER D. HINES. 


Statement Showing Effect of Provision that Set-Off Shall be First Made Upon 
the Class of Indebtedness Fundable in Notes Payable on Demand. 





X. Railroad. 
Amount due Government on open account__........--------- $2,200,000 
Amount due Government on capital account._........------- 8,200,000 
$10,400,000 
Amount deductible under terms of bill...........-.--------- 7,005,000 
Amount of indebtedness to be deferred__..........-------- 3,395,000 


If set-off be first made upon indebtedness fundable in demand 
notes there will be— 
(a) Funded in demand notes 


Ce nen ee neil oleae 3,395,000 
If set-off be first made upon indebtedness other than that 
fundable in demand notes there will be— 
in) Piniella Geman motes. . so. oii sn ces ete 2,200,000 
(b) Funded for long period.....:............-....-...- 1,195,000 








LABORS’ PROTEST AGAINST ESCH RAILROAD BILL. 


Labors’ views toward the Esch railroad bill were made 
known this week in a statement issued on Nov. 12 by the 
chief executives of thirteen organizations of railway workers, 
including three of the four principal brotherhoods. The 
statement sets out that “the ‘Esch bill is a conscienceless 
betrayal of the public interests” and “so far as the labor 
-provisions of the bill are concerned” it says “they are more 
vicious because more subtle, than the labor provisions in the 
Cummins bill.’”” Among other things the statement declares 
that the bill “guarantees the present exorbitant rentals for 
the railroads under Federal control, and then in order that 
there may be no complaint from ‘big business’ provides 
similar generous rentals for the short lines which are not 


under Federal control.’”’ We print the statement herewith: 

The Esch bill is a conscienceless betrayal of the public interests. That its 
supporters realize it is not the kind of legislation that will bear the light of 
honest criticism is demonstrated by the way in which the bill has been 
handled in the House. 

It validates approximately twenty billion dollars of railroad securities, at 
least eight billions of which is water, and directs the Interstate Commerce 
Commission to tax the American people through an increase in freight and 
passenger rates to pay dividends on those ‘shadow dollars."" That means, 
according to Interstate Commerce Commissioner Woolley, at least a 25% 
increase in rates. Such an increase would take one billion dollars from ship- 
pers and add from three to five billions to what consumers pay for the neces- 
saries of life. 

It guarantees the present exorbitant rentals for the railroads under Fed- 
eral control, and then, in order that there may be no complaint from “big 
business,’’ provides similar generous rentals for the short lines which are 
not under Federal control. It opens the doors of the Federal treasury to 
the railroads in order that they may be refinanced with public funds. 

If a similar scheme were proposed for the purpose of aiding the farmers or 
the city workers, those who sponsored {t would be denounced as Bolshevists, 
and the country would be told they were attempting to overturn republican 
institutions. 

If the people of this country—the farmers, the small business men, the 
professional men and the organized workers—could be informed concerning 
the provisions of this bill, such a protest would go up from all parts of the 
nation as would insure its defeat. That its authors fear just that kind of a 
result is evidenced by the attempt to jam it through the House. 

It must be remembered that this measure was prepared in secret confer- 
ence. Presumably no one outside the membership of the committee was 
familiar with what was taking place behind the closed doors of the commit- 
tee room. 

The bill was reported to the House last Saturday. A special rule making 
it immediately in order was adopted on Monday. and on Tuesday morning 
at 10 o’clock the bill was taken up for discussion with the announcement 
that night sessions would be held until a final vote was secured. Notadozen 
members of the House, aside from the members of the committee had read 
the bill when the discussion opened. That statement will not be questioned 
by any one. 

So far as the labor provisions of the bill are concerned, they are more 
vicious, because more subtle, than the labor provisions in the Cummins bill. 
The Cummins bill brutally announces what is in its authors’ minds. They 
want to shackle labor and frankly say so. The men who framed the labor 
provisions of the Esch bill have the same object in view, but they seek to 
attain it through a maze of legal verbiage. 

While these labor provisions cover several pages of the bill, it is a signi- 
ficant fact that not one representative of organized labor was consulted in 
their preparation. We are convinced that the same hand that wrote the 
financial] provisions, giving Wall Street everything it asked also drafted the 
labor clauses. 

This travesty on legislation reveals the fundamental weakness of all 
schemes to return the roads to their former owners. The fact is that private 
ownership of the means of transportation has broken down. The Esch 
bill seeks to resuscitate it by granting outrageous increases in rates and ex- 
travagant Government subsidies. And Congress, without having read 
the bill, is preparing to accept what Mr. Esch and his associates on the 
committee have offered. Apparently our statesmanship is as bankrupt 
as our railroads. 

Labor, having studied the problem in all its phases, again submits what 
it contends is the common-sense solution of the problem. 

The railroads should be held under Federal control for at least two years. 
This will afford a thorough test of the efficiency of Government operation 
and will give Congress and the American people an opportunity to study 
this most important of issues. 

Labor is willing to accept the sober judgment of the American voter 
expressed at a general election. 

The statement was signed by the following: 

‘Warren 8S. Stone, Brotherhood of Locomotive Engineers; Timothy Shea, 
Brotherhood of Locomotive Firemen and Enginemen; J. W. Kiine, Inter- 





national Brotherhood of Blacksmiths and Helpers of America; W. G. Lee, 
Brotherhood of Railway Trainmen; W. H. Johnston, International Associ- 
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ation of Machinists; Louis Weyand, International Brotherhood of Boiler- 
makers, Iron Shipbuilders, and Helpers of America; J. J. Hynes, Amal- 
gamated Sheet Metal Workers’ International Alliance; James P. Noonan, 
International Brotherhood of Electrical Workers; Martin F. Ryan, Brother- 
hood of Railway Carmen of America; 8. E. Heberling, Switchmen’s Union 
of North America: J. J. Forrester, Brotherhood of Railway and Steamship 
Clerks, Freight Handlers, Express and Station Employees; E. J. Manion, 
Order of Railway Telegraphers, and A. E. Barker, United Brotherhood of 
Maintenance of Way Employees and Railway Shop Laborers. 


B. M. Jewell, Acting President of the Railway Employees’ 
Department of the American Federation of Labor, is said to 
have indorsed the stand taken by the unions. 











W. B. COLVER ON REPEAL OF EXCESS PROFITS TAX 
—EXPRESSION OF INTENTION IN BUSINESS 
AND THE TRADE COMMISSION. 


The view that “it would be a good thing if the excess pro- 
fits tax could be repealed to-morrow” was expressed by 
William B. Colver, member of the Federal Trade Commis- 
sion, in an address of the Federal Trade Commission, in 
an address before the National Association of Ice Industries, 
at the Hotel Astor, this city, October 29. “It seems quite 
clear that one of the chief contributing causes to the high 
cost of living is the excess profits tax,’’ he says, and that 
“the excess profits tax is both a burden and a temptation 
to business.”” Mr. Colver went further and added that 
“there never was a worse device invented than the scheme 
of ‘cost plus’ and the excess profits taxisinits essence, a cost 
plus arrangement.”” Continuing Mr. Colver in his declara- 
tion against the tax, says: 

Under a cost plus arrangement say of 10%, profit on cost one can increase 
his profit by one dollar only by wasting nine other dollars and we have that 
curious and impossible situation of attempting to create wealth by wasting it. 

In the excess profit tax when a concern has reached beyond what is con- 
sidered to be its normal inprofitableness, the surplus is partially taken from 
it by increasing percentages. What follows? Waste and extravagance; or 
an effort to make as much profit with the excess profit tax in operation as 
though it were not in operation and that is done by charging excess profit 
tax to cost. It means the collection from all the people, when the 60% 
excess profit tax rate has been reached, of a dollar, unnecessarily, in order 
that 40% may be added to divisible profit. Y 

And the excess profit tax or any other tax is not paid by the tax payer. 
It is passed on. it must be passed on, in the price of the product to the pur- 
chaser of the product, and, as it passes on and on, it grows, like a snow-ball 
rolling down hill, until it reaches the public. And the public, whether repre- 
sented by a railroad president. a skilled mechanic, a farmer, a merchant, a 
common laborer or financier, having had the composite tax bill of all his pre- 
decessors passed to him, raises the price of his own labor whether that labor 
be stored up Labor in the form of Capital, labor of the hands, or labor of the 
mind, to meet the new cost of living. So, the distressing process having 
made a2 complete circle, it starts, again, the endless spiral upward. 

Is it not true that the excess profits tax boosts costs, raises prices, halts 
production, breeds waste, extravagance and inefficient business methods 
and raises the cost of living? I think so. 

A Hardship of Business. 

Business is suffering under a very real hardship. It is the same hardship 
that President Roosevelt saw when he secured the creation of the Bureau 
of Corporations. It is the same hardship which President Wilson recognized 
when he advocated the broadening of the functions of the Bureau of Corpora- 
tions by the creation of the Federal Trade Commission. It is this: Laws 
made to apply to business are of necessity inflexible, while business changes 
day by day. What is good for one industry is bad for another. What 
amounts to a mortal sin in one industry may be actually a virtue in another. 
So it is that we have a body of anti-trust laws drawn to meet certain known 
business sins, but, in the very nature of their drawing, so inflexible as to 
work hardship. There is agitation for repeal of the anti-trust laws. I am 
certain that public sentiment will not consider this, and I am just as certain 
that it would not be wise if it were possible to be done. 

These anti-trust laws are not only inflexible, but the multitude of deci- 
sions which have been handed down have, of necessity, created a zone of 
doubt through which business has to pass, and yet, where, each step it takes, 
it fears a pitfall. 

Business men consult their attorneys; the best that are to be had. They 
state their case. They say what they would like to do, and about the best 
advice they can get is ‘‘try it, and if you get into trouble we will do our best 
to gét you out.” 

So it is that there has been a suggestion, repeatedly urged, that the 
Federal Trade Commission should attempt to give what are called ‘‘rulings 
in advance.’’ That means that a business concern about to embark upon a 
line of conduct, might come to the Federal Trade Commission, explain its 
intent and purposes, and ask whether or not such line of conduct would be 
within the law. 

Now, such a ruling in advance is an impossibility. To begin with, no 
man can say what his conduct is going to be for the next year, or the next 
month, or the next week, or the next day, or the next hour. He thinks 
he knows what he is going to do—but he does not. 

But, even if he did, experience shows that no man knows what the reflex 
of any act which he may do, may have upon some other man. He looks 
at his line of conduct from his own point of view. He is sincere and honest. 
He believes it is a good thing. But he does not know —he can not know— 
how, in the complex web of modern commercial relations, that act will 
react upon another. 

For the Federal Trade Commission or any other body, public or private, 
to attempt to rule in advance upon the effect of any unperformed act or 
acts, would require both the gift of prophecy and of clairvoyance. I may 
modestly say that the Federal Trade Commission, as now constituted, may 
have many gifts, but not those. 

That seems to bring us to an impasse. Wecan not repeal thelaw. The 
lawyers can not tell you what it means, and the Federal Trade Commis- 
sion can not prophecy. That leaves business in doubt, and doubt breeds 
Suspicion and fear and despair. Sometimes it breeds defiance of law. 

A bill which was introduced in Congress at the last session, and reintro- 
duced in the present session has appealed to me as offering a reasonable 
solution. The author of the bill is Mr. St2ele of Pennsylvania, a lawyer 
and a business man. He proposes in his bill that any concern about to 
embark in any course of conduct may come voluntarily (he need not come 
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unless he wants to) to the Government and set out clearly just what the 


intends to do. This expression of intention is to be received, and the busi- 
ness concern is to be given an acknowledgment of the receipt of his declara- 
tion. He may then go back and carry on his business in accordance with 
his expressed intention, and until some citizen shall come forward to com- 
plain either that the public interest or business institutions are being defi- 
nitely injured by that course of conduct, the license granted shall be a 
complete defense in any court of law or before any Government agency 
against any charges of breach of law. 

It provides further, that if such charge is made, full and complete hear- 
ing shall be had, and if it shall be found that, the course of conduct is against 
public interest, then the indulgence or license may be withdrawn, and 
thereafter, the business concern shall be amenable to the anti-trust laws. 

That means, then, that if a business concern finds and feels that the in- 
flexible rules of law are working undue hardship upon it, it may escape 
those rules of law so long as it does not hurt another. It means, that this 
device is not forced upon business, but is sought voluntarily. It means 
that the very worst that could happen would be that the business concern 
would be put back in the same position as it was before it had invoked the 
aid of Mr. Steele’s device. 

I believe that some such arrangement as that would bring to American 
business that flexibility and understanding of individual cases as would 
permit it to expand and go forward, and continue the giant strides that its 
boundless energy indicate that it should take. 

Take in your own cases. The law says that you may not allot territory 
and divide customers. That is a just law as applied to many great in- 
dustries, but in your case it results in a most wasteful duplication of effort. 
and equipment—a loss of profit and an increase of expense to the public.. 
It is not uncommon to see, in a single city block, five, six or seven delivery 
wagons of as many ice companies, and that the public and the ice industry 
share the expense and the economic loss of that duplication of effort. If 
that duplication could be cut out or substantially reduced, and, as a result, 
the public secured its share of the saving, both your industry and the public 
would be benefited. 


ITEMS ABOUT BANKS, TRUST COMPANIES, &c.. 
The public sales of bank stocks this week aggregate fifty- 
three shares and were all made at auction. Five shares of. 


trust company stock were also sold at auction. 
Shares. BANK—New York. Low. High. Close. Last previous sale.. 
53 First Nat. Bank of N. Y_____- 976 99934 999%{ Oct. 1919— 995 
TRUST COMPANY—New York— 
776 








5 N. Y. Life Ins. & Trust_._._. 776 
—_—e-—-—— 


Three New York Stock Exchange memberships were re- 
ported posted for transfer this week, the consideration in 
each case being stated at $110,000, an unchanged figure from 
the last preceding transaction. 

See 


The rounding out of fifty years of service with the Chemi-- 
cal National Bank of this city by Francis Halpin, Vice- 
President, has brought forth in the ‘‘Chemical Bulletin’ 
of Nov. 1 some commendatory expressions of his worth, 
from which we quote the following: 

It is a great and unusual pleasure to have the oportunity of congratu- 
lating a man like Mr. Halpin on the completion of fifty years of unremitting - 
and successful work, fifty years which have been continuously devoted to 
the interests of the Chemical Bank since his entry, at the age of sixteen 
years, into the bank’s employ as a messenger. 

As messenger his route covered all of the city above Chambers street, 
in a district where there was then but one cross-town horse car line. 

Mr. Halpin was born in Brooklyn, and came to the Chemical after pre- 
paratory courses in private schools, and three years at Holbrook’s Military 
School at Ossining. 

His application and ability brought him from one grade to another 
until after serving as Assistant Paying Teller, and then Receiving Teller, 
he became Discount Clerk in 1890. In 1892 he was appouinted Assistant 
Cashier, and in 1898 became Cashier. He remained in that capacity until 
1917, although in 1906 he was offered the Vice-Presidency, which he de- 
clined because he considered that the bank’s interest could best be served 
at that time by his retention of the position of Cashier. In 1917 he ac- 
cepted the position which he had refused in 1906. 

In the course of his long connection with the bank, Mr. Halpin has had 
the satisfaction of seeing and helping the bank grow from deposits of $5,- 
500,000, with stock selling at $800, and dividends of 40%, to deposits of 
the present time of $86,000,000, with stock at $592, equalling $5,920 of the: 
old capitalization, and dividends of 210% on the original capitalization. 

The Superintendent of Banks has approved the action 
of the stockholders of the Continental Guaranty Corpora- 
tion in increasing the capital stock of the corporation from 
$2,000,000 consisting of 20,000 shares to $3,000,000 to. 
consist of 30,000 shares. The Bankers Trust Company has 
been appointed subscription agent for this new stock. The 
stockholders rights to subscribe expire on Nov. 15 1919, 
after which date au offering will be made to the public by 
McClure, Jones & Reed, who have underwritten the entire 
issue of the amount of the new stock remaining unsub- 
scribed for, if any. The report of the corporation to stock- 
holders shows that the book value of the stock is $112 (35 
per share as of Sept. 30 1919, to which date the regular 
quarterly dividends of 2% and an extra dividend of 1% 
in the last quarter were paid. The Bankers’ Trust Com- 
pany has beea appoiated traasfer ageat aad the Metropoli- 
tan Trust Compaay registrar for the stock of this corpora- 
tion. An application will shortly be made to list the stock 
of this corporation on the New York Stock Exchange. 

EN hoa 


Control of the Medellin branch of the International 
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Banking Corporation of this city has been acquired by_the- 
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‘National City Bank of,thisicity. This branch will operate 
:as one of the regular forty-six foreign branches of the City 
Bank. 
Mchiitpeinniae 

Charles F. Koth¥was elected a Vice-President of the 
Harriman National Bank, Fifth Avenue and Forty-fourth 
Street, at a meeting on Nov. 13, to take charge of its foreign 
-exchange department and expand it along modern com- 
petitive lines to meet the rapidly increasing volume of trade 
and commerce that is centring in the Terminal Zone. Mr. 
Koth came to New York over a dozen years ago from the 
‘Continental National Bank of Chicago, now the Continental 
& Commercial National Bank, and joined the staff of Red- 
‘mond & Co., from which after six years of service he joined 
the forces of the present Irving Trust Co., whose foreign 
department he organized. 

The eighth Chinese office to be opened by the Asia Bank- 
ing Corporation of this‘city has been established at Changsha. 

The directors of the Chatham & Phenix National Bank 
-of this city at the regular meeting this week adopted a reso- 
lution providing for the payment to officers and clerks of 
40% of their salary as extra compensation for the year 1919. 





The stockholders of the International Banking Corporation 
-of this city at a meeting on Nov. 12 in Bridgeport voted to 
increase the capital from $3,250,000 to $5,000,000 and the 
surplus from $3,250,000 to $3,500,000, making a total 
capital and surplus of $8,500,000. 

Se 

Arthur Kavanagh, Vice-President of the National City 
Bank of New York and H.T.S. Green, President of the 
International Banking Corporation, are about to make an 
-extended tour of the Far East, for the purpose of visiting the 
various branches of the Corporation. 

~~ ———— 

G. W. Giddings has been elected an Assistant Trust Officer 

of the American Exchange National Bank of this city. 


—_——¢————— 


Announcement has been made by the Standard Bank of 
South Africa, Ltd., of this city, that the bank has now more 
than 350 branches and agencies throughout South and East 
Africa and its total resources amount to £306,125,415. De- 
posits on June 30 1919 were £46,305,592. 


a 


A calendar of bank and public holidays celebrated the 
‘current month in various countries of the earth, as com- 
piled from its copyrighted book, “‘Bank and Public Holi- 
‘days Throughout the World.” has been made available in 
alist issued separately from the book by the Guarantee 
‘Trust Co. of this city. 

NBR Ee 

The City Trust Company of Newark, N. J. has recently 
doubled its capital stock and surplus by putting out a new 
issue of stock to which its stockholders had the right to sub- 
scribe share for share at $150 per share. This recent in- 
rease gives the Company a capital of $200,000, surplus of 
$100,000 and undivided profits of $40,000. The institution 
has purchased a plot at the corner of Orange Street and Rose- 
ville Avenue, Newark, N. J., for the erection of a new build- 
ing in the near future. 

‘epic 

A new institution has been formed in Hartford under the 
title of the Park Street Trust Company with a capital of 
$125,000. The stock (par $100) is being disposed of at 
$125 per share. This company is to be located in the 
vicinity of Park and Broad streets. The following have 
been elected directors: Harry A. Allen, Theophile Belanger, 
Thomas A. Brady, Dominick F. Burns, James P. DeLeo, 
S. N. Dunning, Camillo Fischer, John F. Gaffey, Edward 
$. Goodwin, Fred P. Holt, Joel W. Johnson, George M. 
Kofsky, Frederik C. Loeser, Frank D. Mann, M. C. 
Manternach, George Robertson and John Winialski. The 
officers have not yet been elected. 





The Merchants National Bank, Boston, is to erect an 
extension to its present building which will practically double 
its working quarters. The addition will be built in the rear 
of the present structure between Devonshire and Exchange 
. streets, and will be five stories high, with a basement and 
sub-basement. The entire new structure is to be devoted 
to the use of the bank. The addition is to be of fireproof 
construction, with steel frame, terra cotta floors and parti- 





tions and limestone exterior designed to harmonize with 
the present structure. It will run back a depth of 54 feet, 
occupying the site of the building now numbered 14 to 20 
Devonshire St. and 22-24 Exchange St. The bank bought 
this property two years ago with a view to the present expan- 
sion. It is only five years since the: Merchants National 
moved into its present home, but it had hardly done so before 
it had outgrown these quarters. The addition now planned 
will give the bank 12,000 more square feet of floor space, 
which will allow more room for and a more convenient 
arrangement of the present departments and the addition 
of new facilities. 





Clement B. Newbold has been elected =to the directorate 
of the Central National Bank of Philadelphia. In addition 
to being a member of the firm of W. H. Newbold’s Son & 
Co., Mr. Newbold is a member of the boards of the fol- 
lowing: 

The Pennsylvania Railroad Company. 

The Penn Mutual Life Insurance Company. 

The Commercial Trust Company of Philadelphia. 


The Western Saving Fund Society of Philadelphia. 
The Enterprise Transit Company. 


ae baa 

Plans to convert the Broad Street Bank of Philadelphia 
from a State to a national institution were approved by the 
stockholders of the bank on Nov. 5. The change is expected 
to become effective about Dec. 6. Reference to the increase 
in the capital of the bank to $250,000 was made in these 
columns last Saturday, page 1766. The officers of the 
bank are W. Perry Hitner, President; Dr. W. C. Mitchell 
and John Thomson. Jr., Vice-Presidents; L. A. Lewis, 
Cashier; C. E. Ritter, Assistant Cashier, and Joseph T. 
Taylor, Solicitor. 





Besides declaring a semi-annual dividend of 6% the 
directors of the North Philadelphia Trust Co. of Philadelphia 
have also declared an extra dividend of 2%, payable to stock- 
holders of record Nov. 1. The sum of $50,000 has been 
transferred to the surplus, bringing that item up to $500,000. 
The deposits on Nov. 6 reached the highest total thus far 
recorded by the institution, viz., $5,238,010. 


——— 


The directors of the Second National Bank of Frankford, 
Philadelphia, Pa., have increased the yearly dividend rate 
to 16%, having declared a semi-annual dividend of 8%. 
The rate previously was 7% annually. The sum of $50,000 
has been added to the bank’s surplus fund, making it now 
$650,000. 

—— 

Action toward increasing the authorized capital of the 
State Bank of Philadelphia from $50,000 to $250,000 has 
been taken by the stockholders. Henry S. Belber, Albert H. 
Lieberman, Martin M. Pearlman and E. D. Levy have been 
elected directors of the institution. 


An increase of $100,000 in the capital of the Bethlehem 
National Bank of Bethlehem, Pa., raising it from $200,000 
to $300,000, is announced by the Comptroller of the Cur- 
rency. 

si calaiieiiah 

A new trust company has been organized in Reading, Pa. 
It will be known as the Northwestern Trust Co. and will 
have a capital of $250,000 (in $10 shares) and surplus of 
$25,000. The officers of the proposed institution have not 
yet been elected. The Chairman of the Organization Com- 
mittee is John L. Rhoads of Reading. The company 1s 
expected to begin business about Jan. 1 1920. 

ek dias 

Action looking to the increase in the capital of the Western 
Bank & Trust Co. of Cincinnati will be taken by the stock- 
holders of the institution at their annual meeting on Jan. 14, 
in accordance with a resolution of the directors on Oct. 29. 
It is proposed to increase the capital from $500,000 to $1,- 
000,000; in the event of the ratification of the proposal 
present shareholders will be entitled to purchase such increase 
of stock in the proportion of one share for each share of orig- 
inal stock held by them, the purchase to be at the rate of 
$100 per share. 

Bete it 


The Market National Bank of Cincinnati, O., has been 
placed in voluntary liquidation following its absorption by 
the Fifth-Third National Bank. The merger was referred 
to in these columns June 14. 





—e—— 
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Israel T. Cowles has been elected a Vice-President of the 
Union Trust Co. of Detroit, Mich., and Arthur T. Water- 
fall has been made a director. Mr. Cowles was for 26 years 
General Manager and legal officer of the company’s title 
guaranty and abstract department. Mr. Waterfall is 
Traffic Manager for Dodge Brothers. 





A new financial institution is being organized in Chicago 
under the title of the Fidelity Trust Co. with capital of $250,- 
000 and surplus of $50,000. The Wilson Avenue Theatre 
Building has been purchased as a home for the new company. 
E. C. Hart, Vice-President of the Mid-City Trust & Savings 
Bank of Chicago, has been chosen President. John Nylin, 
‘Cashier of the People’s Stock Yards State Bank of Chicago 
will be Vice-President and Cashier. The new company 
‘will open for business as soon as the building can be re- 
modeled and the equipment is installed, probably in three 
or four months. 





ee 


D. A. Mouton will retire from active service in the Corn 
Exchange National Bank of Chicago on Jan. 1. Mr. Moul- 
ton has been connected with the bank for 22 years. 


> 


The Comptroller of the Currency announces the issuance 
of a charter for the First National Bank of Oak Park, IIl., 
representing a conversion of the Austin Avenue Trust & 
Savings Bank. The proposed bank is to have a capital of 
$100,000. In our issue of July 12 we indicated that appli- 
«ation for the proposed charter had been made. 

The State Commissioner of Banking recently approved 
articles of incorporation for a new bank to be opened in 
Milwaukee under the title of the Lincoln State Bank. The 
new institution, which is to be located on Lincoln Avenue, 
‘will have a capital of $100,000 (in shares of $100) and sur- 
plus of $15,000. The incorporators are: Anthony J. 
Szezerbinski, F. L. E. Drozniakewicz, A. J. Lukaszewicz 
Martin J. Daly and Thomas Kuczynski. 

















Following the absorption of the Commercial National 
Bank of Oshkosh, Wis., by the Old National Bank, the latter 
has changed its name to the Old-Commercial National Bank 
and has increased its capital from $300,000 to $500,000. 
The Commercial National had a capital of $200,000. 


——— 


The Third National Bank of Atlanta, Ga., capital $1,- 
000,000, has been placed in voluntary liquidation, its assets 
having been transferred to the Citizens & Southern Bank of 
Savannah, as detailed in these columns of Oct. 18. 





The Bank of Holly Springs, at Holly Springs, Miss., 
announces with regret the death on Oct. 8 of its President, 
Henry C. Fort. 

wiaiusdabiacs 

In accordance with a resolution adopted by the directors 
of the Marixe Bank & Trust Company of New Orleans on 
Oct. 30, a meeting of the stockholders will be held on Dec. 1 
to vote on the question of increasing the capital from $800,- 
000 to $1,000,000. The additional capital of $200,000 wil 
be distributed equally among the shareholders of record in 
proportion to their holdings and is to be paid for in cash out 
of the net earnings now on hand at therate of $100 per share, 
thus constituting a 25% stock dividend. 


—o——— 


Net profits of $818,802 for the year ended Sept. 30 1919 
are shown in the annual report of The Molsons Bank (head 
office, Montreal) just made public, and in view of the fact 
that the report covers ten months of the period of transition 
from war to peace time corditions the figures are especially 
significant. They compare with net profits of $712,485 for 
the year ended Sept. 30 1918 and with $615,514 for the year 
ended Sept. 29 1917. The earnings for the past year were 
at the rate of 20.5% on the outstanding capital of the bank 
and compare with 17.8% for the previous twelve months and 
15.4% for 1917. The year’s appropriations in addition to 
dividend payments of $470,000, as compared with $440,000 
last year (the dividend rate having been raised last February 
from 11% to 12% per annum) were $85,000 for Government 
tax, $21,396 for Pension Fund, $15,000 for patriotic funds 
and $200,000 add to Reserve Fund. After these deductions 
the report shows, the bank had sufficient funds on hand out 
of earnings to increase its balance from $248,029 a year ago 
to $275,435. Total deposits now stand at $63,519,905 an 
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inerease of $12,000,000 over last year and total resources 
are showa at $94,513,102 as against $77,638,029 a year ago. 
tin toeB 
At the seventy-ninth ordinary general meeting of the share- 
holders of the Yokohama Specie Bank, Ltd., held at the 
head office in Yokohama on Sept. 10, the semi-annual re- 
port for the half year ending June 30 1919 was submitted by 
Nakaji Kajiwara, Chairman of the Board of Direetors and 
President of the Institution. The report shows gross profits 
for the half year, including yen 3,261,563 brought forward 
from the preceding half-year period, of yen 103,696,589. 
From this amount yen 94,399,754 were deducted for in- 
terest, taxes, current expenses, rebate on bills current, bad 
and doubtful debts, bonus for officers and clerks, &c. leaving 
a balance of yen 9,296,835 for distribution. From this 
balance, the report states, the directors propose that yen 
3,000,000 be added to the reserve fund, and recommend that 
ye 2,520,000 be paid as a dividend at the rate of 12% per 
annum, leaving a balance of yen 3,776,835 to be carried 
forward. A branch was opened at Rio de Janeiro, Brazil, 
on June 1. On June 30 1919 the bank reported a paid up 
capital of yen 42,007,875 and a reserve fund of yen 25,000,- 
000; deposits were announced as yen 535,370,376, while 
total assets were given as yen 1,249,173,586. 














THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
Oct. 23 1919: sina 


The Bank of England gold reserve against its note issue is practically 
unchanged at £86,246,695. ‘The gold on offer this week has been distrib- 
uted between India, America, the Continent and the trade. The first 
named is understood to have received the bulk. We are informed by mail 
from Bombay under date of Sept. 20 that: ‘“The continued fall in the price 
of gold has been checked this week owing to a big demand for the metal 
and low prices. The movement in the price during the week has been also 
small, and the quotation for the October settlement remains in the vicinity 
of Rs. 25-4, with small business doing. The September settlement did 
not pass off smoothly and some failures were reported in the bazaar. The 
stock in our market is about 100,000 tolas and up-country demand for the 
metal is 15,000 to 20,000 per day.’’ The Rhodesian gold output for August 
1919 amounted to £207,339, as compared with £257,096 for August 1918 
and £214,919 for July 1919. The Transvaal gold output for September 
1919 amounted to £2,967,287, as compared with £3,008.267 for September 
1918 and £3,001,739 for August 1919. Naturally labor troubles by no 
means assist the production. 

i SILVER. 

The intensity of the demand for China still being pressed upon a depleted 
market here and in the United States of America, the quotation was carried 
again to higher figures. On the 21st inst. 645%4d. was fixed for cash de- 
livery (%d. above the previous highest record, 6444d., reached on Oct. 2 
and 20). There has been a reaction since to 63%d., the price of to-day. 
The Continent is little disposed to buy at the present abnormal level of 
prices, either for trade or for coinage. In these circumstances China re- 
mains the controlling factor of the situation. As regards India, the gold 
policy of the Government is bearing fruit and the silver question does not 
by any means present the same urgency. That the situation was grave 
in April last, when the cotton crop at such high prices had to be financed, 
is evident from the following extract from the report of the Bombay Cur- 
rency Department: ‘‘During the critical days between April 9 and April 13 
a declaration of the inconvertibility of paper currency appeared inevitable, 
as the daily withdrawals were averaging over 33 lacs. The balances at 
the beginning of April amounted to 130 lacs, but the closing balance on the 
night of April 12 was under one lac. The Mint made strenuous efforts 
and silver was scraped together from every available source, but the situ- 
ation was saved by the intervention of Saturday and Sunday, the tide 
having turned when the office reopened on Monday."’ 


INDIAN CURRENCY RETURNS. 


In Lacs of Rupees— Sept. 30 Oct. 7. Oct. 15. 
Notes in circulation. .............-.---- 17186 17249 17472 
Silver coin and bullion in India _...._ _.- 5097 5088 5090 
Silver coin and bullion out of India____.- ‘pet sti ap i 
Gold coin and bullion in India _......_ 1845 1832 1829 
Gold coin and bullion out of India ._.__- 291 376 600 
Securities (Indian Government) ..._._..- 1703 1703 1703 
Securities (British Government)-........-. 8250 8250 8250 


The coinage for the week ending 15th inst. amounted to 69 lacs of rupees. 
The stock in Shanghai on the 18th inst. consisted of about 20,700,000 ounces 
in sycee, $11,200,000, and 110 bars, as compared with about 21,000,000 
ounces in sycee, $12,400,000, and 1,880 bars on the llthinst. The Shang- 
hail exchange is quoted at 6s. 5d. the tael. Quotations for bar silver per 
ounce standard: . 


Cash. 2 Months.| Cash. 2 Months. 
Obi BF ick onadsien 63% G3%6G.° 1 Ocb: 38. sne-dts- 63%d. 63d. 
OORT sé ondidiid 63%d. 62%d | Average -...-..-- 64d. 63.135d. 
OGG Bite moncsde 644d. 63d. Bomk  $060s5< db cde <n cde doe 
OGRs Titi vo mciicktaa 64%d. 63%d. Bar gold, per ounce, fine, about. _99s. 
O66 i Tint mandtis < 63%d. 63 1-16d.) 


Compared with the quotations fixed a week ago that for cash delivery 
s unchanged, but that for forward delivery is 4d. nigher. 





We have also received this week the circular written under 
date of Oct. 30 1919: 
GOLD. 


The Bank of England gold reserve against its note issue is £86,291 ,995 
a slight increase of £45,300, as compared with last week's return. Gold to 
the value of $489,000 has been shipped from New York, the bulk being 
for Paris and the rest for various American countries. On the other 
hand, $700,000 have been received in New York from London. An econ- 
omic conference held at Pretoria has decided to recommend drastic measures 
with a view to restore gold to circulation in South Africa and to provide 
against inflation of the paper currency of that Dominion. In order to 





1866 











attain the former object it urges the establishment of a mint'and refinery, 
the termination of the selling agreement with the Bank of England, and the 
removal, after the establishment of a mint, of any embargo upon the 
export of specie. The mere setting up of a mint for gold, as we have before 
remarked in connection with India, does not necessarily imply that its 
output will circulate within the country which maintains it. The fact that 
gold is worth more without than within a country must always drain it of 
gold currency unless export be efficiently prohibited. The West African 
gold output for Aug. 1919 amounted to £103,112, as compared with £120,- 
526 for Aug. 1918 and £102,467 for July 1919. 
SILVER. 

Continued demand from China here and in America has had the only 
possible result, in view of the ill-supplied condition of the market, of driving 
the price to still higher figures. Yesterday for the first time in history the 
“fixed” price was carried beyond that at which it is profitable to mint 
silver for home coinage. Meanwhile, the discount on the value of silver 
for forward delivery has increased considerably. The difference between 
the respective quotations to-day is no less than 1 13-16d. In Morocco 
where native silver coins have hitherto circulated on a par with the franc, 
a serious state of affairs has arisen owing to the increase in the value of 
silver. Within 24 hours the exchange between the two currencies has 
varied to the extent of 41%. The crisis has been so acute that troops have 
had to be detailed in order to guard the banks. 


INDIAN CURRENCY RETURNS. 


In Lacs of Rupees— Oct. 7. Oct. 15. Oct. 22. 
ee Se cdkcconewnd 17249 17472 17421 
Silver coin and bullion in India___.....---- 5088 5090 5069 
Silver coin and bullion out of India_........ ---- : Oe sivas 
Gold coin and bullion in India___........-- 1832 1829 1910 
Gold coin and bullion out of India__.._._-- 376 600 489 
Securities (Indian Government) _......-.--- 1703 1703 1703 
Securities (British Government) _........-- 8250 8250 8250 


The coinage for the week ending 22d inst. amounted to 41 lacs of rupees. 
The stock in Shanghai on the 25th inst. consisted of about 19,850,000 ounces 
in sycee, 11,000,000 dollars and 4,000 bars, as compared with about 20,- 
700,000 ounces in sycee, 11,200,000 dollars and 110 bars on the 18th inst. 
The Shanghai exchange is quoted at 6s. 8d. the tael. Quotations for bar 
silver per ounce standard:— 


Cash. 2M | Cash. 2 Mos. 
| ee 644d. 63 %d SS a 66 ied. 64 11-16d. 
we eee 64d 63 4d. Average __._.- 65.354d. 64.198d. 
ote ste 65d. 64 3-16d. | Bank Rate________-. i ea 5% 
vide SS 65 %d. 64 3-16d. | Bar gold per oz. fine about_____- 99s. 
Qe scewa 66 4d. 64 44d. | 


The prices for cash and for 2 months’ delivery are, respectively, 2%d. 
and 1 9-16d. above those fixed a week ago. 








ENGLISH FINANCIAL MARKET S—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. Nov. 8. Nov.10. Nov. 11. Nov. 12. Nov. 13. Nov. 14. 

Week ending Nov. 14. Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz_........... d. 67 68% 68% 69 69 68 
Consols, 244 per cents__---- Holiday 51% 511% 50% 51 51 
British, 5 per cents. __...-.- Holiday 91% 91% 91 90% 90% 
British, 4% per cents___-_. .- Holiday 86 85% 8514 85 85% 
French Rentes (in Paris), fr. 60.10 60.70 60.30 60.35 60.40 60.25 
French WarLoan(inParis) fr. 89.15 88.35 88.73 88.55 88.72 88.42 


The price of silver in New York on the same day has been: 
Silver in N. Y., per oz...cts.123% 127 12634 126% 126% 124% 








TRADE AND TRAFFIC MOVEMENT. 

UNFILLED ORDERS OF STEEL CORPORATION .— 
The United States Steel Corporation on Monday, Nov. 10 
1919, issued its regular monthly statement showing unfilled 
orders on the books of the subsidiary corporations as of 
Oct. 31 1919, to the amount of 6,472,668 tons, a gain of 
188,030 tons over the total on hand on Sept. 30 last. A 
year ago at this time the unfilled tonnage aggregated 8,353,- 
298 tons, from which the latest returns show a decline of 
1,880,630 tons. In the following we give comparisons with 
previous months: 








Tons. Tons. 
Oct. 31 1919.. 6,472,668 | Sept. 30 1916.. 9,522,584\July 31 1913.. 5.399.356 
Sept. 30 1919_. 6,284,634| Aug. 31 1916.. 9,660,357|June 30 1913.. 5,807,317 
Aug. 31 1919__ 6,109,103|July 31 1916_. 9,593,592|\May 31 1913.. 6,324,322 
July 31 1919__ 5,578,661 | June 1916.. 9,640,458|April 30 1913.. 6,978,762 
June 30 1919.. 4,892,855; May 31 1916.. 9,937,798|Mar. 31 1913.. 7,468,956 
May 31 1919_. 4,282,310) April 30 - 9,829,551/Feb. 28 1913.. 7,656,714 
Apr. 30 1919.. 4,800,685 Mar. 31 1916.. 9,331,001/Jan. 31 1913_. 7,827,368 
Mar. 31 1919.. 5,430,572| Feb. 29 1916. 8,568,966)Dec. 31 1912__ 7,932,164 
Feb. 28 1919. 6,010,787| Jan. 31 1916.. 7,922,767|Nov. 30 1912_. 7,852,883 
Jan. 31 1919. 6,684,268 . 831 1915.. 7,806,220'Oct. 31 1912_. 7,594,381 
Dec. 31 1918_. 7,379,152| Nov. 30 1915.. 7,189,489|Sept. 30 1912_. 6,551,507 
Nov. 30 1918__ 8,124,663/Oct. 31 1915.. 6,165,452/Aug. 31 1912_. 6,163,375 
Oct. 31 1918.. 8,353,298 | Sept. 30 1915.. 5,317,618|July 31 1912_. 5.957.073 
Bept. 918.. 8,297,905 | Aug. 31 1915. 4,908,455|June 30 1912_. 5,807,349 
Aug. 31 1918. 8,759,042|July 31 1915.. 4,928,540/May 31 1912__ 5.750.986 
July 31 1918__ 8,883,801 | June 30 1915.. 4,678,196|April 30 1912_. 5.664.885 
June 1918.. 8,918,866, May 31 1915.. 4,264,598|Mar. 31 1912__ 5,304,841 
May 31 1918_. 8,337.623| April 30 1915.. 4,162,244|Feb. 29 1012__ 5.454.201 
April 30 1918_. 8,741,882 | Mar. 31 1915. 4,255,749\Jan. 31 1912_. 5.379.721 
Mar. 31 1918.. 9,056,404/Feb. 28 1915.. 4,345,371|Deo. 31 1911. 5.084.765 
Feb. 28 1918.. 9,288,453|Jan. 31 1915.. 4,248,571|Nov. 30 1911__ 4.141.958 
Jan. 31 1918.. 9,477,853| Deo. 31 1914_. 3,836,643/Oct. 31 1911_. 3.694.327 
Dee. 31 1917_. 9,381,718| Nov. 30 1914_. 3,324,592/Sept. 30 1911. 3.611.315 
Nov. 30 1917.. 8,897,106 Oct. 31 1914_. 3,461,097|Aug. 31 1911_. 3.695. 

Oct. 31 1917. 9,009,675 | Sept. 30 1914.. 3,787,667|July 31 1911_. 3.584.088 
Sept. 30 1917_. 9,833,477| Aug. 31 1914.. 4,213,331\June 30 1911.- 3.361.087 
Aug. 31 1917..10,407,049| July 31 1914.. 4,158,589|/May 31 1911_. 3.113.154 
July 31 1917_.10,844,164|June 30 1914.. 4,032,857|April 30 1911. 3.218.700 
June 30 1917_.11,383,287| May 31 1914.. 3,998,160|Mar. 31 1911. 3.447.301 
May 31 1917_.11,886,591| April 30 1914_. 4,277,068|Feb. 28 1911. 3.400.543 
April 30 1917..12,183,083 |Mar. 31 1914_. 4,653,825\Jan. 31 1911_. 3.110.919 

ar. 31 1917_-11.711,644| Feb. 28 1914.- 5,026.440|Dec. 31 1910. 2.674:7 
Feb. 28 1917..11,576,697|Jan. 31 1914_. 4,613,680|Nov. 30 1910__ 2.760.413 
Jan. 31 1917..11,474,054| Dec. 31 1913. 4,282,108|Oct. 31 1910_. 2.871.949 
Deo. 31 1916_.11,547,286 | Nov 1913.. 4,396,347\Bept. 30 1910__ 3,148,106 
Nov. 30 --11,058, . 81 1913.. 4,513,767|Aug. 31 1910_. 3,537,128 
Oct. 31 1916_..10,015,260 Sept. 30 1913_. 5,003,785\July 31 1910_. 3.970.931 
| Aug. 31 1913.. 5,223,468 


ANTHRACITE COAL SHIPMENTS.—The shipments 
of anthracite coal for the month of October 1919, as reported 
to the Anthracite Bureau of Information at Philadelphia, Pa., 
aggregated 6,560,150 tons, exceeding the shipments for the 


THE CHRONICLE 





[Vou. 109. 


same month last year by 273,784 tons. The movement for 
October 1919 is the largest recorded since August 1918. The 
shipments for the coal year (beginning April 1) to date, how- 
ever, are 5,909,507 tons behind the movement for the cor- 
responding period last year. 

low we give the shipments by the various carriers for the 
month of October 1919 and 1918 and for the respective coal 
years to Nov. 1: 











7 Mos., Coal Yr.,Oct.31. 


1919. 1918. 1919. 1918. 

phia & Reading..........- tons1 240,001 1,115,340 7,939,838 9,111,369 

J . . = ERSES J 345 1,216,391 7,552,394 8,910,548. 
tral Railroad of New Jersey_......- 639 ,9 601,180 3,785,1 4,175,925 
Delaware Lackawanna & Western.__.__ 963,618 982,966 6,341,692 7,054,540 
Delaware & Hudson.................- 797,041 739,495 4,730,605 5,514,544 
SSIES, Seay Seema ae J 393, 2,926,615 3,260,441 
LRA ES SE Ee 698,613 731,694 4,500,633 5,319,347 
New York Ontario & Western._._..__. 187,926 165,205 1,202,978 1,210,231 
Lehigh & New England___...........- 358,138 340,210 2,020,341 2,352,812 











TREASURY CASH AND CURRENT LIABILITIES. 


The cash holdings of the Government as the items stood 
Oct. 31 are set out in the following. The figures are taken 


nie from the daily statement of the U. 8S. Treasury for 
et. 31. 


CURRENT ASSETS AND LIABILITIES. 


GOLD. 
ASSETS. . LIABILITIES. 
$ 

2 3S ee 624,683,337 56 | Gold certs. outstanding. 663,688,012 00 

Gold bullion. _____....1,729,844,588 71|Gold settlement und, 
Fed’l Reserve Board_1,333,876,480 60 
Gold reserve_....._... 152,979,025 63. 
Avail. gold in gen. und. 203,984,408 04 
thik ecsintine 2,354,527,926 27; Total..............2,354,527,926 27 





Note .—Reserved against $346,681,016 of U. S. notes and $1,709,093 of Treasury 
notes of 1890 outstanding. Treasury notes are also secured by silver dollars. 


the Treasury. 
SILVER DOLLARS. 


ASSETS. LIABILITIES. 


Silver dollars.......... 


g 
226,260,387 00 | Silver certs. outstanding 156,135,714 00 


Treas. notes o 1890 out. 1,709,093 00 
Available silver dollars 
in general fund._.... 68 415,580 00- 


—————ae 


226,260,387 00! Total..-............ 226,260,387 00- 


GENERAL FUND. 


ASSETS. LIABILITIES. 


Avail. gold (see above) -_ 


Available silver dollars ee aaa eee 1,253,519 54 
(see above)......... 68,415,580 00 | Deposits of Government 

United States notes.... 18,667,032 00/ officers: 

Federal Reserve notes.. 41,580,472 50 | P. O. Department--_-. 14,014,961 42 

Fed’ Reserve ..i* notes 58,937,430 50; Board of trustees, Pos- 

National bau. .uv.ws.-.. 53,883,552 95) tal Savings System 

Cert. checks on banks__ 180,642 52} (5% reserve)_..--- 7,694,199 51 

Subsidiary silver coin--- 6,105,304 06; Comptroller of the 

DER GE. ccanccsece 870,280 52 | Currency, agent for 

Silver bullion. .......-- 14,810,961 06 | creditors of insolv- 

Unclassified (unsorted | ent banks......... 1,116,680 44 
currency, etc.)...._- 41,976,924 10| Postmasters, clerks of 

a Deposits in Federal courts, &c........ 22,887,510 34 


167,915,368 25 | Deposits for: 
| Redemption of Fed’l 
Reserve notes (5% 


Deposits in special de- 
positaries account of 
sales of certificates of | 


187 ,723 ,094 20 
indebtedness and Vic- 


Redemption of Fed’l 


| ee 422,776,000 7” Reserve bank notes 
Deposits in oreign de- (5% ftund)......-- 12,984,990 00 
positaries: Redemption of na- 
To credit Treas.,U.8S. 27,277,942 66) tional bank notes 
Deposits in nat. banks: | (5% fund)--.------ 20,212,321 53 
To credit Treas.,U.S. 34,944,69418| Retirement of addi- 
To credit of other tional circulating 
Government officers 10,764,133 18 notes, Act May 30 
Deposits in Philippine UE 9 ee ee a 213,110 00 
3 Exchanges of curren- 
To credit Treas., U. 8. 846,788 00 cy, coin, &c_....-.- 21,176,073 15 
To credit of other ———— 
Government officers 3.371 466 83) 289,276,460 13 
| *Net balance. ......... 888,032,521 22 
I i cn niaeanttee dining 1,177,308,981 35 | I ns wiih soieteces reneaiienil 1,177,308 ,981 35 





* The amount to the credit of disbursing officers and agencies to-day was $1,558,- 
178,731 07. Book credits for which obligations of foreign Governments are held 
by the United States amount to $168,236,629 05. 

Under the Acts of July 14 1890 and Dec. 23 1913 deposits of lawful money for the 
retirement of outstanding national bank and Federal Reserve Bank notes are paid 
into the Treasury as miscellaneous receipts, and these obligations are made under 
the Acts mentioned a part of the public debt. The amount of such obligations 
to-day was $33,972,207. 

a The available cash in Federal Reserve banks, in accordance with telegraphic 
reports received, was $108,206,000. The difference is due to net disbursements in. 
transit and in process of examination. 








Gommercial and Riiscellanecous Rews 


—_——weee 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in national bank notes and in 
bonds and legal tenders on deposit therefor: 





























Bonds and Legal Tenders Circulation Afloat 
on Deposit for— Under— 
1918-19. 
| Legal | Legal | 
Bonds. Tenders. | Bonds. Tenders. Total. 
3 3 3 3 $ 
Oct. 31.1919..| 695,822,060) 34,727,572 687,666,753) 34,727,572) 722 394,325 
Sept. 30 1919__| 696,288,160) 34,024,987 687,460,223) 34,024,987, 721,485,210 
Aug. 30 1919_.| 694,621,710) 35,328,665 689,235,005) 35,328,665, 724,563,670 
July 311919_.| 693,343,210) 34,629,207, 686,278,555) 34,629,207) 720,907,762 
June 30 1919_-| 692,252,950) 36,190,333. 683,086,600 36,190,333) 719,276,933 
May 31 1919_-| 691,052,300) 37,152,677 685,612,243) 37,152,677| 722,764,920 
April 30 1919_.| 689,878,300| 38,973,647 686,157,475 38,973,647 | 725,131,122 
Mar 31 1919.-| 688,183,250) 40,194,752 684,292,440) 40,194,752) 724,487,192 
Feb 28 1919_.| 683,342,450) 42,080,347 679,799,125) 42,080,347) 721,879,472 
Jan 311919_.| 683,004,450) 41,903,027 680,025,471) 41,903,027; 721,928,498 
Dee 31 1918_.| 684,648,950) 39,867,332 683,661,878; 39,867,332) 723,529,210 
Nov. 30 1918_-| 684,468,950) 40,421,622 676,431,533 40,421 623) 716,853,155 
Oct. 31 1918_.! 684,446,449 11,833,562 679,637,675! 41,833,562! 721,471,137 








$267 ,986,800 Federal Reserve bank notes outstanding Oct. 31, all secured by bonds. 
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The following show the amount of each class of U. S. Week end*ng November 6. 
bonds held against national bank circulation and to secure Clear‘ngs at— 
public moneys held in national bank depositaries on Oct. 31: 1919. ros. | “Dee” 1917 1916 
U S Bonds Held Oct. Canade— $ $ $ $ 
Oct. 31 to Secure— Montreal -....--...--- 131,143,978|111,928,638 +17.2| 89,756,462| 99,560,411 
Gu @eesens a Me necks iguelcd ,603, 664, +43.4| 66,567,742] 62,780,686 
Death 30 See atte bee | le 75,198,532| 79,354,343| —5.2| 82,130,278| 58,945,907 
. Reseree Bank Notional Denki aa Vancouver.....-.------ 15,438,256] 11,176,518] +38.1| 9,992,399| 7,182,270 
Netes Wones Mh... cucoeed 4____| 14,161,229] 9,154,473] +54:7| 5,726,973| 6,594,714 
Rc are 7,235,751] 5,387,515| +34.3| 5,691/351| 5/291.417 
$ $ ; Halifax s caial a nc eahedaliy ea 1 4-800,000 4,257,613 +8.0] 4,015,920] 2,903,051 
, REINS pees 14,129,000 565,094,95 3.95 ei cc MOTT em » ’ ,948, +41.4| 10,414,979; 6,598,530 
5. F-8, Commute ot tome 3:808:000 | S8.a6s bas | cn'scn'one | Mbtme--2. 0s. --- 2 3,306,024] 2,722'001| +21.5| 2,293,917| 1,889,028 
ao 8 teen ot 1. 404,500 | 47'600140 | 48'004'619 | Hamilton_-----_----- 2. 8,197,183} 5,924,031] +38.4| 5,295,000] 4,927,683 
eTiheaeoe.... 285,200 | 25,071:020 | 25/sa7‘aa0 | Victoria. °2222002022072 2,721,226] 2/346,317| +16.0] 1,600,022] 1,644,150 
oe : EE sencilla anges masini n a iting ® ’ ’ , , , , ’ 
2s, U. 8. 1-year etfs. of indebtedness..-| 255,475,000 | -..-..---- | 255,475,000 Edmonton ~~~ --- 22-7 6,182,882] 4,135,436) +49.5) 4,146,418] 2,633,109 
WIS igk ipektly! by REAPS REBT ee 272,886,8) 695,823 | Eas a Siiceee ce ceer © we 0 cbthnide 9 ¢ 5,468,833) +32. 5,917,157 4,113,194 
Totals -- ~~~ --~-- 3,800 __695,822.060 ' 968,708,860 Brandon ~~ 22-72-22. 1,325,927| 1,120,953) +18.3 1,177,473) | 761,842 
BP wecadtandoss ’ ° ’ —iA0.! ’ ’ ? +70: 
The following shows Lary ae gon te —— bank notes | Saskatoon _~~~~"~~~~27~ 2,783,975| 2,576,794| +8.0| 3,249,056] 2,315,536 
afl nd the amount of legal-tender deposi Moose Jaw_----------- 2,480,942] 2,383,152] +4.1| 2,297,368| 1,517,758 
N oat r d ; yar & d duct ts neg iL and | Sees 1,348,218] 1/136/282| +18°7| ‘876,433 818.884 
OV. and their increase or decrease during the month | Fort witliam.__...._._- 1,372,712| 1,043,315] +31.5 934,850 647,390 
of October: New Westminster --_... 748,351) 571,350] +31.0| 335,412 293,403 
: Medicine Hat...._.-__- 722,115} 487,986] +48.0| 783,957 956 
Nattonal Bank Notes—Total Afloat— Peterborough __..-.-.-- 1,142,831] 943.816] +21.1| 892/974 (021 
SE WEE ill a... dpccipudvuebeadebiidiessccctus $721,485,210 | Sherbrooke ....-.------ 1,093,961} 1,164,375] —6.1|  981,994| 734,027 
Met amount tesied Gurimg Getober... . . ssn chk ccc ce cece 909, EADIE . néswcccnennn 1,222,157 780,812) +56.5 647 ,996 +266 
—icciietaltiemeng ft UE te cco 2,536,165} 1,278,860] 498.3) ........| .-c-coo- 
Amount of bank notes afloat Nov. 1 1919_.____.___-___-__- 22. lle $722 ,394,325 | Prince Albert........-- 50,362 SOS, 706) SSP Bi coccideulss ucvdsans 
i soak di tional bank 
Amount on de t to redeem national bank notes Oct. 1 1919_______. $34,024,987 Total Canada-.-.-..... 404 ,551,652' 334,638,058 20.9'309, 5 653, 
Net amount of bank notes issued in October_____._.__-......._. _ _- 702,585 = ce trl ms 
Amount on deposit to redeem national bank notes Nov. 1 1919_____ $34,727,572 


STOCK OF MONEY IN THE COUNTRY .—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury and the amount in 


circulation on the dates given: 


—Stock of Money Nov. 1°19—- ——Money in Circulation — 
in U. 8. been! sfeense — 1919. Nov. 1 1918. 
3 


Gold coin (incl. bullion in 





| PR er Sa 2,872,525,066 356,963,434 b969,214,760 945,885,712 

SA EL ceitwied i ceabatindn cayeehanne 424,439,732 724,716,139 
Standard silver dollars... -.- 308,145,759 68,415,580 81,885,372 81,329,800 
ends se ebenhn Saemeaibenan 156,135,714 315,732,826 
Subsidiary silver_......... 245,127,765 6,105,304 239 ‘022 461 231,129,675 
FR Ce GE eda. cobdiiinnen semenecce 1,709 ‘093 1,811,419 
United States notes_.....- 346,681,016 18,667,032 328 ‘013. ‘984 339,187,791 
Federal Reserve notes. ...c2,958,700,375 41,580,473 2,738,944,522 2,531,940,647 
Federal Reserve Bank notes 267,986,800 58,937,431 "209,049,369 70,636,421 
National bank notes_-..-.-.- 722,394,325 53,883,553 -©668,510,772 701,430,741 
TE Sak pekd these 7,721,561,106 604,552,807 5,816,925.779 5,943,801,171 


Population of continental United States estimated at 106,481,000. Circulation 
per capita, $54 63. 

a This statement of money heid in the Treasury as assets of the Government 
does not include deposits of pulic money in Federal Reserve banks and in national 
Danks and special depositaries to the credit of the Treasurer of the United States 
amounting to $663,678,138 27. 

b Includes $454,217,620 60 Federal Reserve Gold Settlement Fund deposited 
with Treasurer of the United States. 

¢ Includes own Federal Reserve notes held by Federal Reserve banks. 

Note.—On Nov. 1 1919 Federal Reserve banks and Federal Reserve agents held 
against Federal Reserve notes $882,658,860 gold coin and bulion, $239,248,280 
gold certificates and $178,175,380 Federal Reserve notes, a total of $1,300,082,520, 
against $1,247,050,275 on Nov. 1 1918. 








New York City Banks and Trust Companies. 
All prices now dollars per share. 




















Banks—N Y , Ask | Banks Ask || Trust Co’s | Bid | Ask 
America *____| 625 | 635 | tIrving na | “New York 
Amer Exch...) 325 Rob certificates) 380 | 388 |Bankers Trust) 490 | 500 
Atlantic -____ 200 | -.-.|Liberty.....- 1450 | 500 ‘Central Union| 450 | 460 
Battery Park_| 215 | 225 Lincoln eae 285 | 295 |Columbia___-| 380 | 390 
Bowery*.____ 425 ----|/Manhattan *.| 225 | 235 | Commercial __ 150 | 160 
BroadwayCen 140 | 150 ‘Mech & Met_. 465 | 480 ‘Empire______ 295 | 305 
Bronx Boro*_ 105 125 Merchants ____ 240 | 250 |Equitable Tr_| 480 | 490 
Bronx Nat... 150 | 160 |Mutual*__--- | 425 | .._.|\Farm L & Tr.| 440 | 45 
Bryant Park* 145 | 155 New Neth*__| 200 | 210 |Fidelity _.___ 220 | 230 
Butch & Drov. 35 | 45 |New York Go 140 | 149 |Fulton _____- 245 | 252 
Cent Mere... 175 | 190 New York... 450 | 470 Guaranty Tr-| 425 | 435 
reas 70 | 680 |Pacific *.....| 135 | ....|Hudson......| 135 | 145 
Chat & Phen. 325 | 335 | Park ..-.----| 760 | 780 |Irving Trust_|{See [Irving 
Chelsea Exch* 130 | 140 |Prod Exch*..| 400 | - \Nat ‘Bank 
Chemical __..| 585 | 595 |Publie_.__._- 315 | _...\Law Tit & Tr; 130 | 135 
itizens ._.__) 265 | 275 | Seaboard ----| 625 | .. Lincoln Trust} 175 | __.- 
etiiemenanal 440 | 450 \Becond ...... 400 | 425 Mercantile Tr| 235 | _-_- 
Coal & Iron__| 250 | ..__|State*_...... 180 | 190 |Metropolitan_| 345 | 355 
----| 350 *7")e3a ¥ Ward*__.| 115 | 130 Mutual (West- 
Cobumbis?...| 205 | -.--' Union Exch..| 185 | 192 | chester)__..) 105 | 125 
Commerce __.| 250 | 255 | UnitedStates*; 200 | .....N Y Life Ins 
Comm’l Ex*.| 395 | 410 (Wash H'ts*../ 350 450 | & Trust.__|t776 ee 
Common- | Westch Ave*.| 170 | .....N Y Trust__.| 615 | 625 
wealth*___' 210 | 220 ‘Yorkville *...| 340 | -... Title Gu & Tr/ 410 ee 
Continental*_| 115 | -..- U S Mtg & Tr| 420 | 440 
Corn Exch*_.) 450 | -...|| Brooklyn | United States; 890 | 920 
‘Cosmop’tan*.| 95 | 100 |Coney Island* 140 155 Westchester_.| 130 | 140 
Cuba (Bk of)_| 177 | 182 | First.....-. 200 | 215 | 
@ast River...) 150 ...| Green point... 150 165 | Brooklyn | 
~~ pts | 110 | 130 ‘Hillside 2 ab 110 | 120 |Brooklyn Tr.| 505 | __- 
Fifth Avenue*, 900 | ___.'Homestead*._| 80 |_.__- \Franklin._-_. 250 | 260 
, SE -|t150 | 165 |'Mechanics’*..| 85 | 95 |Hamilton..__' 260 | 270 
WEE ciavonae +976 test DMonteuk ©. --| 85 95 |\Kings County, 650 | 700 
‘Garfield _..__ 220 | Nassau ..-..- 205 | 215 |Manuf / 900 | ..-- 
Gotham ..._. 190 300 | National City, 115 | 130 |People’s__._. 305 | 315 
Greenwich *._| 380 sag Nort orth Side*__| 195 | 205 | 
Sapien’ 820 835 | People’s -.... 137 | 147 | 
Slarriman....| 365 380 i 
Imp & Trad..' 585 ’ 





* Banks marked with a (*) are State banks. 
@hange this week. tf Includes one-half share 
sEr+rignee 


New York City Realty and Surety Companies. 


All prices now dollars per share. 


t Sale at auction or at Stock Ex- 
Irving Trust Co tNew stock. 














Bid | Ask |i Bid | Ask | ee Bid | Ast 
Alliance R'ity; 70 80 |Lawyers Mtge) 125 | 130 | Realty 

Amer Surety.| 78 | 82 ||Mtge Bond..| 92 | 97 || (Brooklyn).| 110 | 115 

Bond & MG-_| 245 | 255 Nat Surety..| 245 | 255 |U 8 Casualty.| 185 | 200 

‘City Investing); 37 42 ] Y Title USTitleGuar, 75 | 85 
erred..| 82 86 | Mortgage... 137 | 145 pi oaey | 

Hl | Title & MG! 160 | 170 








Canadian Bank Clearings.—The clearings for the week 
ending Nov. 6 at Canadian cities, in comparison with the 
oo in 1918, show an increase in the aggregate of 
20.9%. 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS FOR CHARTER. 








For nization of national banks: Capital. 

The National Bank of Hanna, Okla__.........._._____ $25,000 

ndent, J. F. Burnham, Hanna 

The Nasional Bank of Colma, Sg ee PE alo EES 25,000 
Correspo: inberry, Sou n Francisco. 

The Farmers National Bank of Mahnomen, 5 | GRA ATS 25,000 

Correspondent, B Pawlak, Mahnomen 
The Sonameiat ‘National J a=. rd Rockford. Ill ee heres J) 200,000 
Correspondent, —— Rockford. 

The City National ee of oalgate SALE IRRESRER si eee 50,000 

ndent, J. I. Murray te 

The Farmers & Merchants National nk of Clyde, Kans-___- 25,000 
Co ndent, W. L. Joines, Clyde. 

The National Bank of Roberts, Idaho._...___..____-- 25,000 
Correspondent, Wesley Gibson, berts. 

The Union National Bank of Port Angeles, Wash______..__- 50,000 

ndent, Thomas H. Guptill, Port Angeles 

The National Bank of Yorktown, Va__......--------- 25,000 
Correspon ndent, 8. R. Curtis, Lee Hall, Va. 

The F National Bank of Linden, ip mniiniG<dm bee weaner 25,000 

ndent, ood faker’ 

The _ a Na nal Bank of Nashwauk, PE. see cimis 25,000 
Correspond Arvid Le ag ae — R 

The Richford “National Bank, Richford, Vt................ 50,000 
Correspondent, H. H. Thomas, Hichford 

The First National = of sLoachvil Cae 25,000 
Correspo Roderick, Leachville. 

For conversion of f tate t banks 

The Farmers & Merchants National Bank of Ivanhoe, Minn. 35,000 
Conversion of the Lincoln County State Bank of Ivanhoe. 

Corr ndent, F. R. Kluczny, Ivanhoe. 

The First National Bank of Deer Trail, Colo._------------- 25,000 
Conversion of the Farmers State Bank of Deer Trail. 
Correspondent, The Farmers State Bank of Deer Trail. 

For Sy een of national banks: 
The farmers pashensl Bank of Clarksville, Ark....._...___- 60,000 
Correspondent, nk of Poynor, Clarksville. 

The First National Ban Dae CIO... owoccnmee 25,000 
Correspondent, E. eridan, Orange Cove. 

The First National Back bs Bast Moline, fll_............... 100,000 

“orrespondent, Harry G. Loizeaux, East Moline. 

1... “irst National Bank of Caddo, Tex____......--------- 25,000 
Correspondent, Brian, Caddo 

The First National ‘Bank md nee ei ors 100,000 
Correspondent, Louis E. Howlett, Howell. 

The Farmers First National Bank of Grant Park, Il_______- 50,900 
To succeed the Farmers State & Savings Bank or Deans Park. 

C ‘orrespondent, John . & Kahney, Grant Park. 
For conversion of State bank 

The American National Bank of Billings, Mont___.....-.-- 50,000 
Conversion of the American Bank rust Go. of Billings. 
Correspondent, O. W. Allen, Billings. 

The Woodstock National Bank, Woodstock, Ill__._--.---.-- 50,000 
Conversion of the McHenry County State Bank of Woodstock. 
Correspondent, The McHenry County State Bank, Woodstock. 

The First National Bank of Pine City, Minn__-_-_-_..-__.-- 50,000 
Conversion of ms First State Bank Pine County, Pine City. 
Correspondent, R. P. Allen, Pine City. 

RIE SS SER SE 3 een? he le At 2S pa ee aE RT Sp $1, 245, 1,245,000 
Oo ' enti CHARTERS ISSUED. 

riginal organizations: 

Thor First ssatonsl A er ee A ee i gs $25,000 
President, J. Green; Cashier, O. R. Skola. 

The Marcus tock’ National Bank, Marcus Hook, Pa_-.-..---- 50,000 
President, Alexander B. Geary; Cashier, ......---.--.-.. 

Conversions of State banks: 
The First National Bank of Dubois, Idaho_.-........--.--. 25,000 


Conversion of the Security State Bank, Dubois. 
President, 8. K. Clark; Cashier, A. E. Young. 

The First National Bank of Oak Park, Ill__.......----.---- 100,000 
Conversion of the Austin Avenue ‘Trust & Savings Bank 


of Oak Park. 

President, Henry Pillinger; Cashier, Philip C. Griffin. 
The First National Bank of Limon, Colo___..-.----..------- 25,000 
Conversion of the Farmers & Merchants Bank of Limon. 

President, Frank Tompkins; Cashier, A. C. Sinclair. 
Original organizations: 

The Flora National Bank, Flora, Ill_._.......---.---.---.-- 
Succeeds the Bank of Flora. 
President, F. H. Simpson; Cashier, C. E. Gibson. 

The Everett Nationat Bank, Everett, 5 ME SERS Soe 100,000 
President, James F. Cavanaugh; Cashier, Kenneth C. Bosworth. 

The Tinker National Bank of East Setauket, bs 25,000 
President, Edward L. Tinker; Cashier, 


ee 





The Dauphin National Bank, Dauphin, Pa_-_-------------- 25,000 
President, George L. Brown; Cashier, Edgar A. Ulsh. ; 

Th First National meat of OMIA Sonata bien itée 25,000 
u ure 
President, Marshall G. Hill; Onghiee, Fred Church. 

The Afton National Bank, Afton, RR AS RE RO 25,000 
President, 1. Wesley Seely: Oashier, AES Se i Ta 

The First National Bank of Clanton, Lai ile oh SO ES aa 39,000 
President, N. 8. Johnson; Cashier, Jno. C. Page. 

eee 2 domlioses pen nbannenee kiana’ se $520,000 


CHANGE OF TITLE. 
The Old National Bank of Oskosh, Wis., to “The Old-Commercial National 


Bank of Oskosh.’ 
The Beverly Hills National Bank. Beverly Hills, Calif., to ‘“‘The First 


National Bank of Beverly Hillis.” 
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EAS CAPITAL. Per | When Books Closed. 
ei adeno Capital in Amount. Name of Company. Cent. |Payable. Days Inclusive. 
Lee py meey Lay al Bank, Bethlehem, Pa. p - 
bar to $300,000 - -.---------------~--.-.. $100,000 Railroads (Steam)—Conciuded. cn. ai meas ae 
The Old National Bank of Oskosh, Wis. Capital increased fro 200,000 Cleveland & Pittsburgh. gene. (quar.)_. 8736 oe. 3 eS ae 
Ow ow wm wm en ww wn wn ww nn ~~~ , guaran OTR d . - . 
The First National Bank of Racine, Wis. Capital increased from $100,000 | Cripple Creek Central ore: faa. ee - Deo. a Holders of ses. mov. ise 
SSS SO OES ROE EE EOE Om ’ Delaware Ti ----y-- a . - 
The te Montgomery ry Notional B Bask Montgomery, W.Va. Capital 25.000 | Daaware & Hudson Co. (quar.)..-.>--- oo ee, - —— 4 a os : dl 
ey ee ee ? Illinois Central (quar.)---------------- . . - 100 
The 16, Sabjinal gore Bank, Babinal, Tex. Capital increased 50,000 | ew York Philadelphia € Norfolk <== $3 Nov. 29 Holders of Bee. Nov. ise 
000 to $100, Fag, tee hs noanoet ae Oy allie” Saad Prat ter ata e Norfolk & Western, pr quar.). - Nov. ° ° 
The Healdsburg hy tional wor + gue ing Calif. Capital in- 75,000 | Norfolk & ot 3 (quar.)...- 4% — = BR age a“. —- =e 
5,000 to $ Se etectagg Pople teal: na ee ee Pe ’ North Pennsy OS A SS ES Nov. . . ao he, 
Fifth National Bank of the a City, of New York, N. Y. Capital Pennsylvania hi ay aa 75c.|Nov. 29| Holders of rec. Nov. 
™ nereased from $250,000 to $1,000,000-._--------.--------. 750,000 | piusburgh Bessemer & Lake Eric, pref....| $1.50\Dec. 1 Holders of rec. Nov. 15 
The First National Bank of Rock Falls, lil. Capital increased =) | Pitta. & West Soh amneie iced) iat [pee, a) geen ak ou ae aee 
EE. 2 cctnnbdnssattveassnddwandanea == ’ Ptttsb. Youngstown shtabula, DP, - 
The Fires Necooal Bank of Frederick, Okla. Capital increased 40.000 Reading Co. first preferred (quar.)...-| 50e.|Dec. 11 Holders of of rec. Nov. 260 
from $60.000 to $100,000. _-—------------------- === -- , Southern Pacific (quar.)--_----- nd 14% |Jan. 2 meee rec. = 
The First National | A Lafayette, La. Capital incr 100,000 | Unton Pacific, com. (quar.)_--~~---- =~ 2% |Jan. 2| Holders of rec. Dec. 
from $100,000 to % ee eae ee ; 
The National Produce Bank of Chicago, Ill. Capital incr inks sake lente Ratbwee. 
from $500,000 to $600,000---.---.-~----..---------~- iin 100,000 | american Railways, preferred (quar.)-.| 1% |Nov. 15 otters « rec. al sw 
The Mechanics ics National B 33 of iy N. J. Capital in- 506 000 Central Arkanees Ry, & Lt. pref. (qu.) “156 Deo. i Hos ers of res. sev. 
creased fro gig aha alae? Grated och Say od . Ci Service, com. & pref. iow - iders : - 
The First National Thoms of South Amboy, N. J. Capital in- 50,000 Common (payable in com. stock)....| fi Dec. j| Holders of rec. Nov. 15a 
from , to 000 ~~~ ~~~ - ~~~ === ~~ = ~ ‘*.e ’ Cities Service, Bankers’ Shares (mthly.)| 51.4c|Dec. 1| Holders of rec. — = 
The Irvington a may ek N. J. Capital in 25.000 | Connecticut St. & pf. (qu.) 1% Nov. 15 we A ay + ise 
00, to $125,000--.---.-....--.-------- = : Detroit United Ry. (quar.)......---- ° : . 
The First National’ Bank of Clarkston, Wash. Capital in 25,000 | Havana Flee Ry. Lt. & Pw.,com&pi| 3 |Nov. 15| Oct. 26° to Nov. 16 
5,000 to $50,000. ------------------------- ‘ Montreal L., H. & Pow., cons. (quar.)..|_ 1% |Nov. 15| Holders of Coup. fo.t 
$2,165,000 | Norfolk Ry. & Light........-.....--- 750.|Deo. 1) Holders of ree. Nov. 15 
Total -...--....-. PER eehenetaransterseeeecocccorces 2 . Northern Ohto Corp., pref. (quar.)| *13%4 |Dec. - hae mes be moe a 
WORSE ST ISQUIDATIONS. Capital Tampa Biocwie og YY a a «set is Holders of rec. Nov. la 
ref. (quar.) : . Nov. 1 
For consolidation with other national banks: 000 West Penn Trac. & W.P., pref. (quar.)-| 1% |Nov. 15] Holders of rec. No 
The Commercial] National Bank of Oskhosh, Wis_-_-_---.---- D Siecetien 
Liquidating Committee, Thomas Daly and % R. Williams, a *10c.| Nov. 15|*Holders of rec. Nov. 5 
‘osh. Absorbed by the Old National Bank ‘of Oskosh, Ajax Oil —~ merpeease pees tT E+ ig to = 4 
ee Bee eeneed ie ee 000 y Br: koa 1% '|Nov. 15| Holders of ree. Oct. 310 
The Market National Bank of Cincinnati, Ohio-----.--.---- 500, Anoten ‘age (quar.)_..--.-..------ is Rees: th Saen as ee: Soe 3 
a ent Qoeper Pak Rowe, Cincinnati. Absorbed g§ | Extra ............._-------------- eel ihe Be mong Sg a 
Be ite Third ional Bank of Cincinnati. $700,000 aa . Geveep Oll, com. (quar.)_--- | ee a eee a. : 
Oth "| American Hide & Leathe 1% |Jan. 2| Holders of ree. Dec. 13 
liquidations: haatnen t Hide & Leather, pref. (quar.) 
The First, National Bank of Fort Meade, Fla.._-..-_--------- $25,000 | Am.La France Fire agen og : ea % manag of — a 
nt cede etcia tr the Dinu eta - American Linseed com Guar) (Wo 1). u% Dec. 15 Holders of rec. Dec. lo 
& Ag ‘ ; pthee leer 1 Jan. 2\ Holders of rec. Dee. 15 
tional Bank < re, ie. wnwegan 50,000 We GN 01% ; 
pF Agent, R. B. Cassell Wieriman. Succeeded by American Radiator, common (quar.)--- 4 ae. = _- 7 be pee 4 
the Manufacturers frank of Harriman. OS are ae ed — ot ceee a on See 
The Manufacturers er samt < a ee gg Meee ey 75,000 Ae Seat & Bows.. com. (quar.)_--- FF ae. : aS ea 
Liquidating Agent, R. B. Cassell, Harriman. Succ ethan mtwade dna cee, Sul Wanton of cb: Mae 1 
e Manufacturers Bank of Harriman. American Soda Fountain (quar.)-..-.--- 1% |Nov. 
The Third National Bank of Atlanta, Ga__....-.----------- 1,000,000 | American Sugar, common (quar.)_----- 1% zon : bs vm " a ses oe 
Liquidating Agent, W. W. Banks, Atlanta. Assets trans- eee I Se % . an. : — oo too = 
erred to the Citizens & Southern Bark of Savannah. m Breferred_ (amar tot "gt Ne HER, 2 % on. eA —_—- 6 ae 
ike opiate Ale g bh cake cow anim anaiee ese $1,150,000 | Ameriz:an Tobacco, common (quar.)--| 5  |Dee. 1} Holders of rec. a. ne 
— Amer. Water-Works & Elec., pref. (qu.)}| 1% Nov. 25| Holders of ree. a ta 
e * 4s he foll C Anaconda Copper Mining (quar.)_.-.-.-- $1 Nov. 24} Holders pe rec. ae = 
Auction Sales.—Among other securities, the following, | 4Association Dry Goods 1st pref. (quar). 1 i Dec. i Holders of ree. Nov 16 
not usually dealt in at the Stock Exchange, were recently sold Adentio OW & yr 1 "SS: TAnes, ps. @u.)| 1% |Jan. 1] Holders of rec. Dec. 10a 
at auction in New York, Boston and Philadelphia: in a ae). *5 [Deo. 15]+Hollers of ree. Nov. 24 
By Messrs. Adrian H. Muller & Sons, New York: Atlas Powder, common (quar.)---------- 13 |Bee. 10] Nov.30 to Dee. 
cks. Per cext.| Shares. Stocks. Per cet. | Avery Co., common. ----------------- ; f rec. Dec. 156 
Shares. Sto f Bethlehem Steel, common (quar.) - ----- 1% |Jan. 2) Holders o 
5 N. Y. Life Insur. & Trust___776 5,799 Redden Motor Truck __-- -$59 | at Gommen B ( war) peste 1% |Jan. 2| Holders of rec. Dec. 150 
830 Pneumelectric Mach., pref_$59 1 t 15 United Gis & Elec. Ist pref__ 29 Preferred a om ot aE 1% |Jan. 2| Holders of rec. Dec. 15¢ 
of ne ce ale nat Sie dag Fo ne , Eight per cent preferred (quar.)-..--- 2° |Jan. 2| Holders of rec. Dec. 156 
A tae ie cag ae a ae. ——  -cpaina Bond & Mortgage Guarantee (quar.)...| 4 Nov. 15| Holders of ree. Nov. 8 
9,000 Consel. Nev.-Utah Corp__$550 1 :t | $15,000 Sih Aiken Ry. & Elec. “gh . a "7} tng [sam 3i¢gtoaders of res’ Daa. 28 
53 First Nat. Bank of N. Y_976-999% 53, 1932-.----------.-- 3S | eee “Mink. pref. (quar.).| 154 |Dec. 15| Holders of reo. Dee. 16 
MOT Ganeldy Go., Ine; com810 per oh;| nba, 1046" 45 | Britton Columbia Fish & Pook (quar)..| 13 |Nov.2i] Holders of rec. Nov- 2. 
assidy Co.,Inc.,com.$10 persh.| = |= 58, 1946_.-_.......---- : ; 
200 Chie. Un. Trae. pl ctis. dep. 4% | 25,090 Metropolitan By-Products, Brooklyn Balson (quar.)-—--..-------- 2” |Dec. 1] Holders of rec. Nov. 206 
510 Chic. Ry. ser. 3 partic. ctf._. % Inc., Ist 63, etfs. of dep. 10 Brown , COMMON (quar .) --.-~-~—~-~ 15 5 @ ime. 06 
Brunswick- Co., pf. (qu.)} 1% |Nov. Nov. 4 
By Messrs. R. L. Day & Co., Boston: Buckeye Pipe Line (quar.)_...-...---- $2 |Dec. 15] Holders of rec. Nov. 
mmon ( ER I 2% |Nov. 15} Holders of rec. Nov. 1¢ 
Shares . $ per sh.| Shares. Stocks. Burns Bros. common (quar 7 = 2. 
2 National Shu Shawmut Bank___.___ 269 8 Western Reul Estate Trust Common (payable in common stock).| [2% |Nov. 15| Holders & rec. na = 
20 Metacomet Nat. Bank (F. R.)_.130 2 Fall River Morris Plan__..-.-.-- By-Products Coke Corp. (quar.)....--. 1% |Nov. 20] Holders . rec. en “a 
3 Naumkeag Steam Cotton... -_-_- 211 96 F.11 River Electric rights Ca ment, Ltd., pref. (quar.)...-| 1% |Nov. 16] Holders ¢ rec. — Sie 
13 Lowell Bleachery....-.--_- 38 Merrimack Mfg., common-_---_- 0% | Canada Foundries & Forgings, com.(qu.)| 3 ‘ov. 15| Holders S rec. - 7 
4 Ludlow Mfg. Associates--_-____ 50 Merrimack Chemical... -- 92%-92% Preferred (quar.)...........--....-. 1% | Nov. 15) Holders ¢ rec. = 
30 U. 8. Worsted, 2d pref_____._- 84%| 5 Plymouth Cordage___....._--- 232% | Canadian Converters, Ltd. (quar.)--..| 1% |Nov.15| Holders e rec. a 
10 Union Twist Drill, common.__.275 Bo-ds— Per cent. | Cedar Rapids Mfg. & Power (quar.).--- % | Nov. 6 Holder : see. on. pe. 
20 U. 8. Envelope, preferred. ____- 09 $5,000 Imperixl Russian Govern- Cerro de Pasco Copper (quar.).......--- $1 ® H = 9 — a 
ee ee a ea neg Pe Chere: ROaabeeEy ecuteg. oom. goed) 6°" [ben: tl iandae ot ae, teens dao 
By Messrs. Wise, Hobbs & Arnold, Boston: Geant Gen Saeko teeth 1% |Nov. 15| Holders of rec. Nov. 11 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. | Colorado Fuel & Iron, common (quar.) 75¢.|Nov. 20| Holders of rec. Nov. &¢ 
1 Dwight Mfg., $500 par__.__- 1377 44 | 200 Aguacak Mines, $5 each-_--_--- Preferred (quar.)......--...--._--- 2 Nov. 20] Holders of rec. Nov. 5¢ 
16 Fairhaven Mills, common, ex- 500 Murray Mogriige Mg., Ltd., Colorado Power, com. (quar.)-.--------- *1% |Dec. 15|*Holders of rec. Nov. 29 
dividend ----_-.-.... 14044 ts $1 each--.-.-------------- 10c. Preferred (quar.)._.-----..........- *1% |Jan. 15|*Holders of rec. Dec. 31 
10 Merrimack Mfg., pref 230 General Exploration, $Sleach-- 4 | so:umbia Gas & Elec. (quar.)..---..-- 1 Nov. 15] Holders of rec. Oct. 314 
1 U.S. Worstet, 24 pref 20 Avery Chemical, com., $10 ea. 30 Yonsolidated Gas (quar.)..__________- 1% |Dec. 15| Holders of rec. Nov. 124 
25 Hill Manufacturing. - 5 Avery Chemic.i, B pre ef... =~. 40 | Continental Motors Corp., com. (quar.)| #2. |Nov. 15|*Holders of ree. Nov. 7 
3 Wamsutta Milis-..--........ 162% 20 Avery Chemical C pref_.----- 40 Jontinental Paper Bag, Common (quar.)} 1% |Nov. 15] Holders of ree. Nov. 8 
380 Lanston Monotype Mach ___- 79 10 Graton & Knight Mig., pref., Preferred (quar.)...-.-._..----___- 14 |Nov. 15] Holders of rec. Nov. 8 
5 Boston Nat. League B.B. Assn. 6 101 & acc. div. Copper Range Co. (quar.) it ee iS *50c. |Dec. 15|*Holders of rec. Nov. 20 
150 Fall River Elec. Lt. rights__1.56-134 10 American Mfg., common. _-_-- 182% Copper Range Co. (quar.)_.-...-------- 50c.}Dee. 15| Holders of rec. Nov. 20 
20 Hood Rubber, pref... _ - 103 4-103 34 Cosden Company, preferred (quar.)_..--- 8%ec.|Dee. 1] Holders of rec. Nov. 15¢ 
3 Sullivan Machinery. ---____ 1654 Bo-ds. Per cent. | Crescent Pipe Line (quar.)....--..._.- 75e.|Dec. 15| Nov.23 to Dee. 15 
100 Camo Corporation, so exch - 44 | $30,000 K. C. Mex. & Orient RR. Dee ee 3 Dec. 15] Holders of rec. Nov. 28¢ 
10 Batavia Rubber, pref. v.t.c_.. 40 2-yr. 6% notes, ctf. dep. 10 Srocker-Wheeler Cd., com. (quar.)____ 2 Nov. 15 Holders of rec. Nov 5 
By Messrs. Barnes & Lofland, Philadelphia: Pen (quar.)-—-. EE ee TARE 11% [Nov. 15 Hosters of res. Bos. § 
Shares. Stocks. $ per sh.| Suares. Stocks. $ per sh. Dake testes death eet P REN fan 1 oon fs al 14 
70 Sant> Manufacturing, pref_$12 1 >t 86 13th & 15th Streeis Pass. Ry.18314 De is-Daly Co ~~ Spa aesainie 50c. |Dee. 20| Holders of rec. Nov. 20 
140 Santo Manufacturing, com_$12 lot 92 2d & 3d Streets Pass. Ry_-__.200 av: vit == ved y? juar.) Pitas ite 1% |Dec. 1] Holders of rec. Nov. ida 
33 1-3 Merch. Reil Est., $50ea_. 1 122 Green & Coates Sts. Pass. Ry. 87 | Deere S. ataten aes ) PP 0 nap eson 2 |Dec d15| Holders of rec. Nov. 29a 
2 Fourth Street Nat. Bank. __320 18 Phil. & Camden Ferry _____- MR ~~ -& A aon 2  |Nov. 15| Holders of ree. Oct. 31 
20 C orn Exch. Nut. Bank 3994-392 \ 3 John B. Stetson, common___335 ae a ge » ba 22e---------- ie . Stoldaes of res, Moy.i5 
13 Gir.rt Nvtionl Bank__.405-4954 |9,999 Elestrie Gun___________- $100 lot | Dominton (monthly a (quar) -~------ 1 lov. 15] Nov. 6 t” Nov.16 
5 Central Notimu Bank____. 537 459 Prudeatial Loan, $10 each_. 9c, | Dow Aas. SED VERNE-)- non 1% |Nov.15| Nov. 6 to Nov.16 
10 Penn Ntional Sank... . 295% 1% |Nov.15| Nov. 6 to Nov. 16 
10 Textile N .tional Bank______ 125 Bonds. Per cent. 42% |Jan. 15| Holders of rec. Jan. 2 
13 Fitelity .Terust....<........ 5J2 $500 Springf. Cons. Water 5s, 1958 50 1% Dec. 15} Holders of rec. Dec. 1 
1 Philidelphi: Trust...._____ 645 1,000 Atlantic City Gas Ist s. f. 5s, 216 7 1 of rec. Oct. 31a 
295 rizhts to sub. to Land Title & 1960, cert’. dep_......._. 70 2% —_ 2 ———- of ree. Nov. 29 
‘Trust @ $400_..._..... 26 590 The Burgess & Towa Council 734 eee. 2] Holders of ree. Nov. 29 
fant Pome ng net cele «gill ll ts evttatalan ag Preferred (extra) 14% Jan. 2| Holders of rec. Nov. 29 
B68 Germnatown Saanaper. Ry. 80 16 BOO -- 2 ---+--~-----s~- Elsenliohr (Otto) & Bros.,Inc.,com.(qu.) 1 Nov. 15) Holders of rec. Nov. — 
Electric Investment, pref. (quar.)...-- 1% |Nov. 22!] Holders of rec. Nov. = 
DIVIDENDS. Fay (J. A.) & Ega”, pref ee abi Bev, 38 Mer. » o- 50 
The following shows all the dividends announced for the pe f (account af cccumuleted pref.(quar).\ *%4 |\Dec. 15|*Holders of rec. Nov. 25 
future by large or important corporations: Federal Utilities, (quar.)....- 1% |Dec. 1] Holders of rec. Nov. 15 
Freeport Texas Co. (q Sa Ry a $1 Nov. 28} Holders of rec. Nov. 
Dividends announced this week are printed in italics. Genes haul oe gers 1% |Dec. 1] Holders of ree. Nov. 14a 
General A , common (quar.)__..} 2 Dec. 1) Holders of ree om 
Per | When Books Closed. General Cigar, Inc., preferred (quar.)--| 1% |Dec. 1} Holders of ree Nov. 346 
Name of Company. Cent. | Payable. Days Inclusive. Debenture preferred (quar.).....--_- 1% |Jan. 2| Holders of ree. Dee. 24 
Gillette +4! Rasor (quar.)_._....--- 2% |Dec. 1) Holders of rec. ; ; 
Railroads (Steam). Goodrich (B. F.) Co., common (quar.)__| 1 Feb. 16| Holders of rec. Feb. 
Alabama Great Southern (ordi vary) - = _- $1.75 |Dec. 29] Holders of rec. Dec. 1 Gootrich e. F.) Co., com. (quar.)_.._| 1 Feb. 16) Holders of rec. Feb. - 
IO «os mw wane nth ecatocrccs: ++ $1.75 |Feb. 20) Holders of rec. Jan. 22 Preferred (quar.)_.........-.._____ 1% |Jan. 1) Holters of ree. Dee. tie 
— & Susquehanna, com. (quar.)..| 1% |Dec. 30} Dee. 16 to Jan. 1 | Goodrich (B.F.) Co. , com. (quar.)...-.-- 1 Nov. 15] Holders of ree. Nov. 
Sr} pladlobddely bieteied tebe Dec. 30} Dec. 16 to Jan. 1 | Gulf Siates Steel, first pref. (quar.)...-..-| 1% |Jan. 2] Holders of ree. Dec. 15a 
Canadian Pactftc, on. (QUA? ,) ..2 0-0 244 |Deec. 31) Holders of ree. Dec. 1 | Harbison-Walker -, com, (qu.)-| 144 |Dee. 1| Holders of rec. Nov. 20a 
Catawissa, pref. stocks. ...........-.- #$1.25)Nov. 19) Holders of ree. Nov. 74 | Harbison Walker Refrac., pref. (quar.)...| 114 |Jan. 20] Holders of rec. Jan. 10 
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} Per Whe Books Closed. Per When Books Closed. 
Name of Compavy. Cert. | °ayable. Days Inclusive. Name of Company. Cent. | Payable Pet Inclusive. 
Miscellaneous (Conti ued) Miscell (Co” cluded) 
Hartman Corporation (quar.)_--.----- *1%{ | Dec. 31|*Holters of rec. Nov. 19 Woolworth (F. W.) ron ne (quar.)....| *1% |Jan. 2)*Holders of rec. Dec. 106 
Hart, Schaffner & Marx, com. (quar.)--} 1 Nov. 2%} Holters of rec. Nov. 20a | Yale & Towne Mfg., special. _......__-. 5 Nov. 15} Holders of rec. Nov. 7 
Hercules Petroleum, Class A (monthly)-| *10c.) Nov. 15)*Holders of rec. Nov. 5 
Hercules Powder, preferred (quar.) ----- 1% |Nov. 15) Nov. 6 to WNov.15 * From unofficial sources. + Declared subject to the approval of Director-General 
ftiluminating & Power Securs., pref. (qu.)| 1% |Nov. 15} Holders of rec. Oct. 31 of Railroads. { The New York Stock Exchange has ruled that stock will not be 
Indiahoma Refining Co. (monthly) - ----- *5c.;Dec. 1/*Holders of rec. Nov. 20 quoted ex-dividend on this date and not until further notice. 
indiana Pipe Line (quar.) .....------- 2 Nov. 15] Holders of rec. Oct. 23 a Transfer books not closed for this dividend. } Less British income tax. #@ Cor- 
fmiand Stee (quar.)_...........-..--- *2 Dec. 1)|*Holders of rec. Nov. 10 rection. e¢ Payable in stock. / Payable in common stock. g Payable in — 
Internat. Cotion Mills, com. (quar .)-..-- $1 Dec. 1] Holders of rec. Nov. 20 h On account of accumulated dividends. {4 Payable in ce ret: 4 Loan bonds. 
| 3: SR a eet 1% |Dee. 1) Holders of rec. Nov. 20 Cross dividend. m Payable in. U.S. Liberty Loan 4%% bonds. z Peebee 
international Harvester, aS: (quar.).-| 134 |Dec. 1} Holders of ree. Nov. 10a | March 1 1920. ¢ Less 10c. on account of war income taxes. u Declared 3% on 
Kaministiquia Power (quar ay SEER 2 Nov 15) Holders of rec Oct 31 common stock, payable 4% each on Dec. 15 1919, March 15 1920, June 15 1920 
Lanston Monotype Saaeine. (quar.).._..| 1% |Nov. 29] Holders of ree. Nov. 19a | and Sept. 15 1920, to holders of rec. Dec. 1 1919, March 1 1920, June 1 1920 and 
Kayser (Julius) & Co., pref. (quar.)_.--| 2 Noy. 15) Holders of rec. Nov. la | Sept. 1 1920, respectively. Declared 7% on preferred stock, payable 1%% each 
Lehigh Coal & Navigation (quar.)------ $1 Nov. 29] Holders of rec. Oct. 31a¢ | on Jan. 2 1920, April 1 1920, July 1 1920 and Oct. 1 1920 to holders of rec. Dec. 15 
Liggett & Myers Tobacco, com. (quar.)-| 3 Dec. 1] Holders of rec. Nov. 17a | 1919, March 15 1920, June 15 1920 and Sept 15 1920, respectively. 
Mahoning Investment Co. a «ee 4s ee : — vo rec. — - 
Manati Sugar, common (quar.)----.---- ec. olders of rec. Nov. 
pw tay hype ey oe ana *43%c|Dec. 1|*Holders of rec. Nov. 21 Statement of New York City Clearing House Banks 
Massachusetis Gas Companies, pret ~--| 5c IDes, 1] Mokiens of “xe. Nov: 39, | and Trust Companies.—The following detailed statement 
Department tores -- - . . ‘ “4 2 
May Depariment Stores. pref. (quar.)--..| 1% |Jan. 2| Holders of ree. Dec. 15a | Shows the condition of the New York Clearing House 
Aeerrtet OW Oto. 1) (quar : eee sao? |Nov- 15] Holders of rec. Oct. 31 | members for the week ending Nov. 8. The figures for the 
’ pper (quar.)........-------- - 2 ° . Nov. 
Middle States Oil Corp. (pay. in stock)| e10c.|Dec. 1| Holders of rec. Nov. 20a | Separate banks are the averages of the daily results. In the 
Middle States Ol Corp. (monthly)... 10¢.|Dee. 1) Holders of ree. Nov. 20 | case of totals, actual figures at end of the week are also given: 
COE so niiniccns sic cccceseccnnd Jan. olders of rec. , 
Moline Power, ist pref. (quar.)-------- 1% |Dec. 1| Holders of rec. Nov. 17a NEW YORK WEEKLY CLEARING HOUSE RETURNS. 
Second preferred (quar.)......-.-.--- 1% |Dec. 1} Holders of rec. Nov.17a (Stated tn thousands of dollars—that (2, three ciphers [,000) omttied.) 
oe Light, Heat & Power (quar.)_- a - — of rec. Oct. 31 
ational Acme (quar.)......-.--.---- : ers of rec. Nov. 15a Net Loans, 
Ni Biseult, com. (quar.)-------- 1% |Jan. 15| Holders of rec. Dec. 30a | CLRARING || pois |Discownt,| case | enee 
Preferred (quar.).....------------- 1% |Nov. 29) Holders of rec. Nov. 15a MEMBERS Invest- in | Legal 
National Cloak & Suit, pref. (quar.) -_--- *13{ |Dec. 1/*Holders of rec. Nov. 21 (,000 ométtied.) |Nat’l, Sept. 12) ments, | Vault. | Depost- 
National Enamel & Stamping, com. (qu.)| 144 |Nov. 29| Holders of rec. Nov.10 | Week endin . -1 ae. tortes. 
PUPAE GUA.) . ..0- 2 2cc8ne----20s- 1% |Dec. 31; Holders of ree. Dec. 11 Nov. 8 1919. |Tr.Cos, Sept.1 
National Grocer, common (quar.)----.-- a a = Mn a rec. Dec. bs 
DOI 5 ct dren hous rccenmecscnse . *Holders of rec. Dec. 
“ational Lead, pref. (quar.)---------- 1% |Dec. 15| Holders of ree. Nov.21a | pMemberaof | . a 
ational , common (quar.).---| 4 |Nov. 15) Holders of rec. Nov. 1 | Bk of N Y,NBA| 2, 484 
National Sugar (quar.)...--.---------- 1% |Jan. 1| Holders of ree. Dec. 8 | anhattan | 2 1,67 
Nebraska Power, preferred (quar.) ------- 1% |Dec. 1) Holders of rec. Nov.20 | Merchants’ Nat) 3, 
New York eer) .......<- *$1 Nov. 15|*Holders of rec. Nov. 8 | Mech & Metals.| 6 9,541 
Bement-Pond, com. (quar.)---- -- - 20} Holders of rec. Dec. 14 | pank of Americal 1 1,04 
Preieres (@eer.).....2...-.--.----- % Holders of rec. Nov. 64 | National City_-| 25, 14,421 
@giivie Flour Mills, Lid., os (quar .) --- % Holders of rec. Nov.21 | Chemical Nat..| 3, 1,737 
Ohio Cities Gas, common (quar.) ------ Holders of rec. Nov. 15a | atjantic Nat._.| 1, 44 
Ontario ucts, pref (quar Dita % Holders of rec. Oct. 31 Nat Butch & Dri 124 
Pref. (account accum. dividends.) _--- % Holders of rec. Oct. 31 at! 5, 1,57 
Pacific Development Corp. (quar.) - ---- Holders of rec. Oct. 15 | Nat BkofComm| 25, 2,61 
ig gr -, com. (quar.)-_--- tone >| rec poe ee mee ,39 
Preferred (quar.)-...-.------------ ers of rec - 314 | Chath & Phenix} 7, 5,213 
Pacific Lighting or Se -» Common (quar .) - - DEE, tdinennnsnqiom nudge Hanover Nat..| 3, 4,6 
Preferred (quar.)._...-------------- - 15] ...----....----------- Citizens Nat...| 2 1,1 
Packard Motor a, pref. (quar.)__..--- : *Holders of rec. Nov. 30 | Metropolitan...| 2 2,093) 
a Motor Corp. (No. 1)-- : Holders of rec. Dec. la Exchange. 5,91 
Kin Swdecrhnarwmaseneme nee 1 Holders of rec. Dec. 16 | Imp & Trad Nat) 1 677 
commas, Ltd., common (quar.)-...--- Holders of rec. Nov. N Park..| 5,000 1,584 
Electric GOED 2c csenoce- *Holders of rec. Nov. 20 | Bast River Nat.| 1,000 32 
Pitisburgh Brewing, common (quar.) ----- *Holders oi rec. Dec. 1 Second Nat_...| 1 1, 
Preferred ( Pe cceocaweccecsvace= *Holders of rec. Nov First N .-| 10, 1,0 
Oil & Gas (quar.)----.----- rec. 314 | Irving 3,59 
Pittsburgh Glass, common (quar.)| *2 /|Dec. 31) ....-..--------------- N Y CountyNat| 1,000 7 
Common (extfa) .........---.-----| 5 | (@) | .........-.....-----.. Con satis 167 
Pittsburgh Steel, preferred (quar.) - ---- Holders of rec. Nov. 154 | Chase National_| 10,000 6,477 
Pratt & Whitney Co., pref. (quar.)---- Holders of rec. Nov. 64] Fifth Avenue._ 1,335 
Pressed Steei Car, ( )----- Holders of rec. Nov. 124 | Gomm’l Exch_- 341 
Preferred (quar.)......--.--------- Holders of rec. Nov. 54 | Common 4 
, common (quar.) ---- Holders of rec. Oct. Lincoln Nat...| 1 1,303) 
Company (quar.)---.--------- to Nov.12 | Garfield Nat._- 411 
Quaker , preferred (quar.)....--.-- Holders of rec. Nov. 14 | pitth National. 2 
Republic Ol & Refining (monthly) -- - -- -- Holders of rec. Nov. 15 “| seaboard Nat..| 1,000 1,13: 
Pulp & , pref. (quar.).--- Holders of rec. Dec Liberty Nat_..| £5,000 4 
BR a: onnr nen n eres S of Se, or = Coal & Iron Nat) s 
. Joseph Lead (quar.)......-------- Dec . nion Exch ti 1,000 5 
— , com. (quar.) - Holders - rec _ 4 a — 1.5 
wan nnn nnn -------- rec. Nov. Bankers Tr Co-} 15,000 1,04 
First preferred (quar.)---.--.-------- of rec. Nov.30 | Ug Mtge&Tr_| 2,000 743 
Second preferred ( .)------------ of rec. Nov. 30 | Guaranty Tr Co! 3,57 
Sears, & Co., com. (quar.)-..-- of rec. Oct. 31a y _.| 1,000 323 
Semet-Solvay (quar.)_......---------- to Nov.20 | Columbia Tru 1,267 
Silversmiths Co., common. -------.---- of rec. Nov. 841 peoples Trust_- 1,1 
(quar.)----.--.-----~---- of rec. Nov. 84 | New York Trust| 3,000 451 
Smith (A. 0.) Cormoretion, pref. (quar.) of rec. Nov. 14] franklin Trust.| 1,000 697 
o----2----------------- of rec. Nov.29 | Lincoln Trust. 41 
Southern California Edison, com. (quar.) of rec 31a | uw 61 
—. Pipe Line (quar.)--.-...------ of rec. Nov.15 | Wagsau N, Bkin! 
Corp. (monthly) - - -.-- of rec. Nov. 154 | Irving Trust Co! 2,13 
Standard —, _ (quar.)....-.-- of rec. Nov. 184 | warm Loan & Tr 4,263) 15,3 
wo oe-------------- of rec. Nov. 184 | Columbia Bank 72 
eran iard Ot| (Calif) (quar) vithwwecdmd > _ 7 
woe we nnn ween enn es----------- of rec. Nov erage. ...- 5,202 96,032 04,104,323 
standard Oil ind.) (quar.)------->>-- of ree. Nov. 17 an mes cs 
enn ececenseeeenco------ Joon of rec. Nov.17 | Totals, actual coindition . 8\5,148,11 1100, 4,082,679 
Siandard Ot (Kansas) (quar.).....----- of rec. Nov. 294 | Totals, actual 5 91,114 4,132,789) 
Rs ee er geemaian of ree: Nov 257 | Totals, actual eodition Oct. 25)5.155.522) 99.840/571-510) 4.084.517 
(pebisdseenosas 0 , . 54/ 4 97 
Standard Oil of N. Y. (quar.)...-..---- of rec. Nov. 21 T 9! Oct. 1 2 5 
— OW (Ohto) (quar.)....-------- of rec. Nov. 28 State Banks. |Not M 's of Federal Reserve Ba\nk 
Sosncenwerecenseseenessscces of rec. Nov.28 | Greenwich Bank 1,674) 18,168) 2.360 1,184 19 AEG W525 nck onace 
suet Pr Products, preferred (quar .).....--.- Holders of rec. Nov.15 | Bowery Bank_- 5,412 61 315, 6.366... ccuk secee 
Stewart-Warner (quar.)-.- Nov.14 | NY Prod Exch_| 1, 1,3 27,189, 2,739} 2,619} 29,71 ea 
First preferred )-------------- Holders of rec. Nov. 1a | State Bank....| 2 1,201; 60,851) 3,497) 2,552) 33,298] 22,975) ----- 
—: com. (quar.)...-...- Holders ¢ rec. ay +4 
Common (extra). -...--.----------- Holders of rec. Nov. erage__..- 3,7. : 111,62 212} 6,670} 87,324] 23,036 ----- 
_ Se eee . Holders of rec. Nov. 28 ae 5,008 “_? 4 
Symington (T. H.) Co., com. (No. 1)_--- : Holders of rec. Dec. 15 | Totals, actual coindition |Nov. 8| 109,433, 9,489, 6.643, 85,228] 23,197] -.--- 
Preferred (quar.)__.......--.----~-- . Holders of rec. Feb. 5 | Totals, actual Nov. 1| 111,625, 8,938} 7,109} 87,758) 22,716 --... 
Tobacco Products Corp., com. (quar.)-- Holders of rec. Oct. 31 | Totals. actual co Rdition |\Oct. 25) 108,548, 9,263; 6,642 85,011) 22,210, ---.. 
Underwood Typewriter, com. (quar .) ..--~- Holders of rec. Dec. 6 Totals, actual co Ddition \Oct. 1 107 ,909) 9'330) 7, 85,016) 21,757] ----. 
OE Set a Sas ae Holders of ree. Dec. 6 \ —— 
a ae Holders of rec. Dec. 6 | Trust Companies. Niot M 3 of Fed\eral Reserve Ba'nk 
Unton Tank Car (quar.).....---------- *Holders of rec. Dec. 1 | Title Guar & Tri 5,000) 12,82 43,303} 1,328; 3,112) 28,083) 994 ..... 
United Cigar Stores, pref. (quar.)------ Holders of rec. Nov. 284 | Lawyers T & Tr; 4,000| 5,5 24,709, 849] 1,772) 16,22 Miviend 
United Teleoad. am ag te dotthuut Holders Hp og 4 erage 000) 44,303] 1,407 
ns , common (quar .)..2..-- olders of rec. ; verage..._. 9 . 68,012) 2,177| 4,884 3 . pe 
Preferred (quar.)_....-.------------ nr me “ rec. mee. = a = 355, — ~o 
wu sccoeesoceccce olders of rec. Nov. Totals, actual tion | Nov. 68, 1,870} 5,150 45, F ----- 
eee e ence nee enccceeenceceeee- Holders of rec. Nov. 104 | Totals, actual miNov. 1| 67,807; 1,915) 5,559 44 oon 1,394) ----. 
U: 8. Gypeum, com: (quar) Hotters of res. Dee. 15 | cenmee Somemnememuon [es 35 60207 ions] tees] 24.000) 137d) 2222 
psum, com. (quar.)...-.------- olders of rec. . T ndition |Oct. 18) 67,659} 1,952) 4, y 274 -.-.. 
o's Playing Card (quar.)_----------- adits a. res, ee. 2 vee 4,235,950 275,247136,058 
quar.).....-.-...- 0 oi rec. . Gr’d ager, avgel222,350/422 ,416'5,382,312\107,421/594 ,444/d4,235, . 5 
Pititndtanetliontiantessoueedes *Holders of rec. Dec. 21 ¥ oy week nae +34,879\—2,171|+ 23081] +38,054; +301) +110 
” Secenen on)... sm sae. 8 Nae 3] 4 ,213,567/274,319)36,322 
MEET D-cncecetecscoocas= . to Nov. Gr’d ager, act’l jcond’n |Nov. 8/5 326,144|111,767/645,370\e4 213, ’ , 
V. Vivadou, Inc., (quar.) (No. 1)_----- *Holders of rec. Dec. 15 | Comparison, n ki ___.__.| —38,668] +9,800|+42508| —-51,252)+1,294, —-65 
Vacuum Ou, com inal dntheiirtiarersiiatiaiceny *Holders of rec. Nov. B geshgery one EO | + 800} OT 
Valooline Oil, com. (quar.)..........--- *Holders of rec. Dec. Gr’d ager, icond’n |Nov. 1/5,364,812/101,967 ,862| 4,264, A , 
Warwick Iron & Steel_.....-------..- ° to Nov. 16 ora ager, peed ve So oad 25)5,332,277|110,947|583,525| 4,214,729|275 ,452)36,261 
ee Cotton (quar.).---.----------- Holders of rec. Dec. 15 | Grd aggr, act’lioond’n \Oct. 18)5,372,457|106,553/597, 4,212,273)275,1 627 
Weber & Hetlbronner, pref. (quar.) _.--- *Holders of rec. Nov.15 | Grd aggr, act’lcond’n \Oct. 11/5,433,003)109,698)583,859) 4,193,391/273,79585,652 
‘Western Grocers, common...........- > *Holders of rec. Dec. 19 
Ze 2 RS ee *3 Bs *Holders of rec. Dec. 19 * Includes deposits in foreign branches not included in total footings, as follows: 
West India Sugar Finance Corp., com » Holders of rec. Nov. 154 | National City Bank, $110,076.000; Guaranty Trust Co , $59,871,000; Farmers’ Loan 
pL PR RRR A/F SAREE eRe tle of rec. Nov. 154 | & Trust Co , $32,104,000 Balances carried in banks in foreign countries as reserve 
wes. aie. Ine., pref. (quar.) - of ree. Nov. 15 for such deposits were: National City Bank, $24,110,000; Guaranty Trust Co., 
G.) Engineering Corp. .pt.(qu.) of rec .Nov.18 | $7,841,000; Farmers’ Loan & Trust Co., $6,204,000. © Deposits in 
whee. G.) Manag’t Corp., pf. (quar.) of rec. Nov. 15 branches not included. .8. deposits deducted, $196,681,000. eU.8 
Wootworth (F. W.) Co., com. (quar.) -- of rec. Nov. 108 | deducted, $186,541, 900." bina payable, rediscounts, acceptances and other Ua- 
bilities, $1,064,705,000. / As of Oct. 18 1919. 
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Trust Companies. 
Week ended Noe. 8. 
aa. Noo. 8. [Differences from, Noe. 8. | Differences from 
Cash Reserve a 1919. previous week. 1919. precious week. 
Reserve tn Total | Reserve = $ ; : 
4n Vault. | Depostiartes| Reserve. | Required. | Reserve. Capital as of June 20- ee Es Ga ae 105,550,000 ete 
rplus as of June 30_ Se: dosceanen “ Yao 
Members Feteral $ $ & $ $ ef ‘ 4 Inc. 14,185,400 
miueorve, Bonks.-.| ;.1.-,.-| 62.800.000|82.sb0.000/641098,110| 41.a0g.s00 | Loans invertments.| 711/A85.300) tee. 10.247 #60,2.204 306 aeline, 14-156 408 
te banks*...____ ,212, ,670, 5,882, ,718,32 py Beg oe eng argent BSS, ° , pit : 
Trust compunies*...| 2,177,000} 4,884,000] 7,061,000] 6,645,450) 415,550 ate pb tg 29,271,300) Inc. 88,700) 22,270,100)Inc 263 500 
f ; N. Y.. ‘ : 1,652,600/Inc. 3,255,300 
Total Nov. 8....| 11,389,000, 594,444,000 605,833,000/563,449,880) 42,383,120 jie eT eee. ee ee 6 ee 
Foe neat ooo oO ae ne on oni 032,820) 35,396.10 | Reserve on deposita--| 125.965,900'Ine. 1.044,300| "322,033, 100|Inc. 10,959,300 
a ree .309, ,720, ,029 ,000' 561,632, 396, no 965, Bere wees ’ 
otal Oct. 18..... 11,088,000 582,942,000 594,030,000 559.151,600' 34,878,400 | P.C- reserve to dep-_- 20.4% \Inc. 0.2% 18% |Ine. 0.5% 
Actual Figures. Non-Member Banks and Trust Companies.—Follow- 
Cash Reserve b ing is the report made to the Clearing House by clearing 
Reserve tn a ae al ——_ non-member institutions which are not included in the 
ee eee seen, | oe “Clearing House Return” on the following page: 
Members Feieral $ s $ $ $ ETU 3 2 > EW YORK CLEARING 
Reserve Bank....| -..----- 633,577,000|633,577 ,000|638,287.710) 95,339,290 Se ee ee PETES TIONS OF 3 -_ 
State banks*._____- 9,489,000| 6,643,000] 16,132,000, 15,341, , 
Trust companies*._.| 1,870,000} 5,150,000] 7,020,000} 6,849,000 171,000 (Stated tn thousands of dollars—that 1s, three ciphers |000 omitted.) 
| 
Total Nov. 8....| 11,359,000|645,370,000 656,729,000 560,427,750) 96,301,250 Na. Leens. 
Total Nov. 1 ...| 10,853,000|602,862,000 613,715,000 567,167,260 46,547,740 CLEARING |capital.| Profits) Dis- Reserse| Net | Net | Nef? 
Total Oct. 25. ..| 11,098,000}583,525,000 594,623,000 560,627,570 33,905,430 NON-MEMBERS. chee l Cieh.| oem Wacteend Sone Lee 
Total Oct. 18...’ 11,282,000'597,608,000 608,890,000 560.291.060' 48,598, (Nat.bks.Sep.12iInvest| in | Legal i 'i., 
Week ending State bks Sep12) menis, | Vault. |Deposi- posits. | posits. | lation. 
Pe eermnee of Peles Swe aes , oe banks | Nov-8 1919. [Tr.cos.Sep.12 &c. tories. 
Sp yh yy 4 A et a ny ny 
and trust companies, but in the case of mem era! : Meashers of earesd A A vA ol Aantand Acer 
cludes also amount of reserve required on net time deposits, which was as follows: | pia Res. ‘Dank. $ $ _ age a ae —" oe age! 
Nov. 8, $7,524,120; Nov. 1, $7,532,820; Oct. 25, $7,533,650; Oct. 18, $7,568,460. Seteaty Pack tet] 1. sasel 170081 “17a vesel 15:1 oe a 
b This is the reserve required on net demand deposits in the case of State banks Metual Beak...._ 623| 12°129 23 1632 11.27 wee aap 
and trust companies, but in the case of members of the Federal Reserve Bank in- New Netherland. + j +676, 9°392 214 1265) 7'738 mercies 
Cludes also amount of reserve required on net time deposits, which was as follows: W R Grace & Co's Soul 997, 6994 21 "8971 41622} 1,250)... 
Nov. 8, $7,489,440: Nov. 1, $7,467,450: Oct. 25, $7,558,230; Oct. 18, $7,563,570. Yorkville Bank..| 2001 728] 12:408) 3391 1,196 7.066 5°5491 22227 
, : First Nat, Jer City 1,382} 9,296 467) ‘950| 65,525| ...._- 389 
a i 
State Banks and Trust Companies Not in Clear ite pain, Sree 3,400, 6,037| 67,334) 1,451] 7,579 48,362) 7,508 675 
House.—The State Banking Department reports weekly — 
figures voy the condition of State banks and trust | ,, State ae 
companies in New York City nol in the Clearing House, as pm Hee manson ty Mae + 
follows: Bank of Wash Hats 100, 457| 2,996 SN: SO - = BM canccsl scx. - 
’ : Colonial Bank....| 600} 1,192) 13,597) 1,294) 1,411] 14,686) ---___| 222. 
SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER | International Bank 500 259! 7,263 873) 462| 7,103 P< serine 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. North Side, Bklyn 200 244 5,893 418) 328 5,290 ee aa 
State Banking Department. £ 
ere een ae Se Reig Daper Differences from | ‘Tetel.....-.... 1,400) 2,154] 29,749, 2,956 2,381 30,0851 6921 _.____ 
Nov. 8. previous week ===> = 
Loans and investments_...................-..--. $814,022,100 Inc. $9,101,100 | Trust Companies) 
i asd a ideo $70-409 Deo. "sz. | at Member ofthe 
Currency and bank notes............--...-..---. 18,287,800 Ine. e z 
Deposits with Federal Reserve Bank of New York.. 75,473,100 Inc. 2,634,200 | Hamilton Tr, Bkin 500, 1,089) 8,742 542, 342) 6,849) 1,015) --.._. 
Total ge a a ee rete ay 887,456,200 Inc. 27,104,800 | Mech Tr, Bayonne 200 435, 8,756 285) 383) 4,253) 4,484] _..... 
, elirnt ts due f rve = 
Mipoataris and from othe banks and trust iin al gi aaa WOM. ctw 700) 1,524] 17,498, 827) 725, 11,102) 5,499) ---__. 
in N. Y. - . 8. ts . i ne. 3 , - | 
enim ee Posts Te 128.300 Ine, -9'238,000 | Grand aggregate..| 6,500 9,717/114,681| 5,234 10,6851 *89,549| 13,699] 675 
Percentage of reserve, 21.3%. amsaaities Comparison previojus week; ______ '+2,703) —346) + +822; +352 +1 
} t 
os Gr’d ager, Nov. 1| 5,500, 9,717/111,878| 5,580) 10,125| 88,727) 13,347| 574 
Pee POT oe Ae OS POTS.DOO Li na7% | GF'd ager, Oct. 25| 5,500, 9:717112;794| 5.568] 10,779, 90:755| 13.280] 566 
Se te ematoenscoreresseces $7382.00 700% a bos 009 6 bo%e, | Grd ager, Oct 18) 5,500, 9.717111,811| 5,534) 10,755, 89504) 13,219] 570 
pay Taan= Sie etched ata ‘09% | Gr’d ager. Oct. 11! 5,200! 9,370/109'205' 5.616, 9.827' 86,503 13,036) 583 
ia natin ns camnoneciiil $36,846,800 21.70%  $115,581,500 20.98% 








Banks and Trust Companies in New York City.—The 
averages of the New York City Clearing House banks and 
trust companies combined with those for the State banks 
and trust qe in Greater New York City outside of 
the Clearing House, are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORE. 








*U. 8. deposits deducted, $961,000. 


reserve 
t As of Oct. 11 1919. 


and other liabilities, $9,494,000. 








Boston Clearing House Banks.—We give below a sum- 


mary 


showing the totals for all the items in the Boston 


Clearing House weekly statement for a series of weeks: 
BOSTON CLEARING HOUSE MEMBERS. 























Loans and Demand *Total Cash | Reserve in 
Week Endea— Investments . Deposits. tn Vault. | Depostiartes. 
$ £ $ Bg 

ART eee 5,830,948,700 | 4,873,611,200 | 141,466,900 | 671,089,000 
(alee 5,750,364,000 | 4,861,516,200 | 136,791,200 | 689,984,100 
May 5,708 665,600 ,885,307 200 | 133,474,700 | 676,577,800 
June 5,877 ,228,200 | 4,904,243 ,900 878, 691,657,300 
June -099,200 | 4,880,382,900 | $37,691,300 | 671,663,300 
June 5.817,958,200 | 4,846,699,100 955, 679,994,600 
June +732 ,766,300 | 4,759,196,800 | 134,566,800 490, 
July 258,400 | 4,860,090,300 | 131,398,300 | 684,431,000 
July 5,820,469,000 | 4,804,154,700 | 144,478,700 | 649,207,500 
July 5,804,693, 4,872,061,700 | 142,504,200 | 688,989,600 
July 5,698,786,600 | 4,810,097,600 | 145,451,400 | 658,572,500 
Aug. 5,690,625,100 | 4,819,601,900 | 133,989,100 886 
Aug. 5,785,809 4,842,504,500 | 132,963 
Aug. 5,741,263,800 | 4,827,551,800 | 133,444,000 | 685,210,500 
Aug. 5,819,688,000 | 4,829,754,500 ,568,000 | 658,155,000 
Aug. 5,754,798,300 | 4,783,893,900 | 132,595,200 | 649,535,200 
Bept. 5, -168,300 | 4,848,125,200 | 131,288,398 | 678,190,000 
Sept. 5.902 ,292,900 | 4,938,470,000 | 134,273,500 555, 
Sept. 6,021 ,666,000 | 5,088,541,400 | 131,534,900 | 744,346,600 
Sept. ,119,282,.200 | 4,935,788,100 | 132,190,500 7 665, 
Oct .148,637,600 | 4,959,036,000 | 133,183,600 | 670,761,900 
Oct. 6,222,640,800 | 4,953,388,900 | 136,302,200 | 689,598,400 
Oct. 6,225,364,700 | 4,995,626,900 | 135,260,200 | 699,093,800 
Oct. -| 6,157.850,600 | 5,011,330,800 | 136,751,700 | 698,812,600 
Nov. 6,152,354,000 | 5,997,701,600 | 136,421,700 | 687,726,600 
Nov. 6,196,334,100 | 5,056,029,200 ' 134,385,200 ' 719,908,100 




















Noo. 8. Changes from Noo. 1 . 25. 
1919. previous week. 1919 1919. 
$ 3 $ 

IN 6: ccceuiniiiemsint 3,779,000|/Dec. 172,000} 3,951,000) 4,180,000 
Loans, disc’ts & investments./566,706,000|Inc. 3,599,000/563,107 ,000|/567 ,900,000 
Individual deposits, incl. U .8./453,298,000)/Dec. 2,425,000/455,723,000/457 ,889,000- 
le OO BI ve nacecocsacon 126,182,000/Inc. 4,060,000)122,122,000/117,682,000 
Time deposita_...........--. 13,016,000]Inc. 51,000] 12,965,000} 12,841,000 
United States deposits*_-____ 14,201,000}/Dec. 1,560,000} 15,761,000) 18,665,000 
Exchanges for Clear. House._| 24,760,000/Inc. 712, 24,048,000] 22,736,000 
Due from other banks-----_- 68,547,000)/Dec. 4,898,000] 73,445,000] 71,251,000 
Cash in bank & in F. R. Bank} 73,019, Inc. 2,946, 70,073,000} 73,757,000 
Reserve excess in bank and 

Federal Reserve Bank._..' 24,011,000'Inc. 2,362, 21,649,000° 25,213,000- 





* Formerly included under the head of “‘Individual Deposits.” 


Philadelphia Banks.—The Philadelphia Clearing House 
statement for the week ending Nov. 8 with comparative 
figures for the two weeks preceding, is as follows. Reserve 
requirements for members of the Federal Reserve system 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. ‘Cash in 
vaults” is not a part of legal reserve. For trust companies 
not members of the Federal Reserve system the reserve 











* This item includes gold, ailver, legal tenders, national bank notes and Federal 
Reserve notes. 


required is 15% on demand de 


with legal depositaries” and ‘‘Cash in vaults.” 


sits and includes ‘‘Reserve- 








New York City State Banks and Trust Companies.— 
In addition to the returns of “State banks and trust com- 
pene in New York City nat in the Clearing House,” furnished 

y the State Banking Department, the Department also 
presents a statement covering all the institutions of this 
class in the City of New York. 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,”’ V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State ing institutions as amended May 22 
1917 were published in the ‘“‘Chronicle’’ May 19 1917 (V. 104, 
p. 1975). The lations relating to calculating the amount 
of deposits and what deductions are permitted in the com- 
putation of the reserves were given in the “Chronicle” 
April 4 1914 (V. 98, p. 1045). 








Week ending Nov. 8 1919. 























Noo a 
Two ciphers (00) omitted. |Membersof; Trust 1919 1919 
F.R.System Cos. Total. 

Capital .. .ncccccceccccce $30,275,0| $3,000,0| $33,275,0| $33,275,0| $33,375,0- 
Surplus and profits......-. 84,379,0 8,145,0 ,524,0| 92,465,0) 92,465.0 
Loans, disc’ts & investm’.s| 759,007,0) 30,503,0) 789,510,0) 806,956,0| 803,794,0 
Exchanges for Clear. House| 29,366,0 566,0) 29,932,0) 25,896,0 235, 

Due from banks......-... 125,522,0 18,0) 125,540,0) 117,706,0) 12: 406.0 
Bank deposits..........- 149,109,0 0} 149,445,0) 146,701,0) 150,092,0 
Indi, idual deposits....... 524,941,0| 21,5671,0) 546,512,0) 537,654,0| 541,839.6 
Time deposits...........  :" @aheme 5,995,0 5,975,0 5,936,0 
Total deposits......-....-. 680,045,0| 21,937,0) 701,952,0| 690,330,0| 697,867,0 
U.S.deposits(motincluded); -......)| «-.--- 20,792,0| 22,848,0) 28,168,0 
Res’ve with Fed. Res. Bank} 55,125,0} —-___-_- 55,125,0| 54,970,0) 54,670,0 
Res’ve with legal deposit’s.| -.._.- 3,092,0 3,092,0 3,116,0 3,006, 

Cash in vault*....-.-.... 13,140,0 860,0} 14,000,0} 14,176,0) 14,466,0 
Total reserve & cash held..| 68,265,0 3,952,0| 72,217,0) 72,262,0| 72,142,0 
Reserve required ........-. 52,095,0 3,198,0| 55,293,0) 55,318,0| 55,558,0 
Excess res. & cashinvault.! 16,170,0 754, 17 ,924,0 6,944,0' 16,584,0 





* Cash in vault is not counted as reserve for Federal Reserve bank members. 


Nov. 15 1919.] 


— 
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Member Banks of the Federal Reserve System.—Following i is the weekly statement issued by the Federal Reserve 


Board giving the principal items of 


the resources and liabilities of the Member Banks. 


Definitions of the differen items 


in the statement were given in the statement of Dec. 14 1917, published in the “‘Chronicle’’ Dec. 29 1917, page 2523. 


STATEMENT SHOWING PRINCIPAL ao AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE AND OTHER 
ELECTED CITIES AS AT CLOSE OF BUSINESS OCT. 31 1919) 


te increases of 104.8 millions in un ‘oma deposits, reflecting 
largely net geooaoe of Government d its and a further increase in 
loans and investments, are wren egy 3 by the Federal Reserve Board's weekly 
statement of condition on October 31 of 783 member banks in leading cities. 
Little change is seen in the holdings of United States bonds and Victory 
notes, the former showing an increase of less than 2 millions and the latter 
—a decrease of 4.6 millions. Treasury cess on hand doctined 25.5 
——. ey 4 x banks in the Federal Reserve bank cities, while 
. war obligations fell off is f 4 Legely outside 

ice ow York 1“ and 


ns secured by stocks went up 51.8 
lions in New York City and 77.1 Tuillions at all banner banks. All 
other loans and investments show a 


owth for the week of _— 31 millions, 
notwithstanding a decline of over 14 millions reported under this head by 


1. 


the New York and Chicago banks. For the first time during the 


present 
year the proportion of the combined holdings of Government war securities 


and war io to the total loans and investments of all reporting banks is 
shown as less than 5d PR gan while avihgy 2 ny PEry 1 epee by stocks and 
ew 


bonds shows a rise for 
As against net AR wr theg a ot Se g3.« 6 millions of ts the 

statement indicates an increase of 104.8 millions in other deman — 

(net), of which over one-half represents the increase at the New York ba: 

and a of about 8 millions in time deposits. eserve balan aye +o 

Federal Reserve banks show an ager ate increase of 19.6 alliena. 

in New York Ci Total borro m the Federal Reserve banks 


Fivcomman d 








an increase for the week of 43.1. millions and constitute nearly 80% of the 
total bills held under discount on October 31 by the Federal Reserve banks. 


Data for all reporting banks in each district. Three ciphers (000) omitted. 







































































Three ciphers (000) ométtted Boston. | vee York| Phtladel.|Cleseland.| Richm’d.| Atlanta. | Chicago. | St.Louts.| Minneap.| Kan. Ctty| Dallas. |San Fran.j Total. 
' 
Number of reporting banks........ 46 112 56 90 82 47 100 35 77 43 60 783 
U. 8. bonds to secure circulation...| $14,023} $48,048} $11,097] $41,941) $25,971] $14,015] $20,898] $17,154 $7,120] $14,467] $19,273] $34,605} $268,612 
“Other U: 8S. bonds*_............. 15,952] 284,750 30,284 62,449 37,417 27,827 47,1 14,667 11,070 26,967 439 65,311 634,316 
££ " 7 eee ’ 125,415 15,539 30,494 14,888 10,888 §2,105 7,361 5,182 10,899 4,434 12,172 298,3 
U 8. certificates of indebtedness... 31,017| 446,205 46 ,262 73,548 20,934 33,029] 108,815 20,497 25,654 26,677 14, 57,185 904,623 
Total U.S. securities.._......... $69,938] $904,418} $103,182) $208,432} $99,210) $85,759] $229,001] $ 59,669) $49,026) $79,010] $58,946) $159,273 wie a 
secured by U. 8. bonds, &c. 48,583} 686,1 153,21 97,609 38,822 28,260 88,9: 28,858 13,908 773 6,460 24,194) 1,233,739 
Loans secured by stocks and bonds._| 213,406/1,589,603] 218,172} 323,304] 108,375 44,783) 351,881] 140,497 33,474 71,056 28,827 119,922 3,243,300 
All other loans and investments_...| 659,698/3,216,646| 470,516] 795,797] 333,465] 343,240/1,267,263] 290,835) 262,908] 470,735) 197,392] 707,040] 9,015,535 
iheserve balances with F. R. iat 79,233 705,387 69,658 91,762 37,931 33,740] 176,503 41,560 24,718 57,410 23,361 70,763} 1,402,026 
eS eee 23,991] 117,768 17,108 32,902 16,696 13,410 66,602 10,660 9,265 15,335 10,779 23,782 "358.298 
Net demand deposits............-. 802,7371|5,197,638| 675,267| 824,113] 358,420] 275,707|1,320,248} 326,012) 265,884) 452,755) 209,541] 575,965/11,284,288 
Ee Si iectiinéndnanecnctn 123,247| 425,138 22,453] 321,028 95,569] 119, 464,404) 105,328 58,69 7545 31,582] 329,645] 2,181,473 
Government deposita_............ 20,456] 213,922 27,484 26,735 7,986 4,086 27,467 6,616 5,805 4,936 5,530 4,33 355,360 
Bills payable with F. R. bank...... 21,957| 575,250) 137,947 84,961 47,255 54,424 95,231 32,928 24,712 59,150 17,388 43,286] 1,194,489 
Bills rediscounted with F. R. bank. 60,0661 185,715 37,884 33,740 17,059 30,645 43,300 18,986 18,095 25,714 7,814 24,462 503 ,480 
2. Data for Banks in Federal Reserve Bank and Branch Cities and All Other Reporting Banks. 
New York. Chtcago. |All F.R.Bank Ctrtes |F. R. Branch Cutes.| pegrrvivg banks. Total. 
Three ciphers (000) ométttea. 
Oct. 31. , Oct. 24. | Oct. 31. | Oct. 24. | Oct. 31. , Oct. 24. | Oct. 31. | Oct. 24. | Oct. 31. | Oct. 24. | Oct. 31. | Oct, 24. May 2. 
71 71 44 267 267 179 179 337 337 783 783 771 
$38,351] $38,351 $1,439 $1,439] $101,986] $102,151] $65,549) $65,459] $101,077} $101,079] $268,612) $268,869] $269,287 
254,326} 252,492 14,582 14,638] 374,316] 371,191] 134,771] 134,416] 125,229] 126,714 634,316 632,321 669,736 
109,770} 111,011 24,457 24,600} 175,370] 178,319 63,225 64,629 59,718 59,939 298,313 . {Se 
419,826] 428,658 56,746 56,825} 625,667 J 164,166} 165,333] 114,790] 114,960 904,623 930,126) 2,328,124 
822,273} 830,512 97 ,224 97 ,502|1,277,339|1,301,494| 427,711] 429,837] 400,814) 402,692} 2,105,864] 2,134,023] 3,267,147 
649,336) 650,917 63,954 72,787 96,449]1,009,550| 125,768] 131,986] 111,522} 110,870] 1,233,739) 1,252,406) 1,085,333 
1,455,617|1,403,773| 274,186) 258,705|2,464,429/2,380,301| 385,673] 391,347] 393,198] 394,520 3,166,168) .......- 
2,861,690/2,864,898| 693,341] 704,243/5,669,255|5,674,349/1,653,149)1,636, 003 1,693,131)1,674,155 8 ,984,507/10,326,851 
668,943] 651,630} 119,841] 123,108/1,056,179]1,042,126| 179 "044 175,17 166,803 J 1,382,356] 1,273,1 
104,869} 113,682 36, 39,600] 204,645] 218,121 64,327 64, bon 89,326: 91,868 374,581 347 ,320 
~ |4,765,169|4,700,777| 878,183] 885,478/8,037,102|7,949,834/1,545,469 1,536,016 1,701,717|1,693 ,679 11,179,529|10,322 632 
4 346,870] 174,440] 173,958]1,052,573]1,051,074| 691,466] 587,63 +434 ,827| 2,181,473] 2,173,538] 1,720,352 
211,125) 264,953 19,028 22,332] 300,579] 373,327 30,388) 37 ,873 24,393 27,755 4 727,905 
519,785} 494,197 41,683 41,433] 825,607] 818,317] 217,322] 219,394) 151,560} 150,258) 1,194 "489 1,187, "969 1,244,133 
167,234] 145,899 26,734 27,569] 359,345) 328,665) 75,314 ,576 68,821 68,61 ¥ 243,671 
Paper. total loans & invest’t, % 24.8] 25.1 14.2 14.9 20.8 21.3 18.8 19.2 15.8 16.0 20.1 27.8 






































* Including Liberty bonds. 


The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Nov. 7: 


Further atten of over Ape mill’ons to the Federal Reserv: 
substantia! increases in reserve d 
serve note circulation are indicated by the Federal 
Sag: ctatemens issued as 06 dene of bus 
wat panes on on hand went up 89.9 my ope the 
ork Reserve La ag Theriseisattribu 


vill holdings also 


forfunds in connection wi 
discounts fell off about 30m 


lions, while 


mead ‘and 


iness on November “7 19 
increase ae _W larger 
ted chiefly to the demand 

yments on British bond oubece’ tions. Other 
tances on ha 


e banks’ total 
Federal Re- 


show a gain 


of 39.2 millions. Seusinerente interbank shifting of ———s is noted, 


as a result o 


e increases in 


purchases from pe «og Federal Re- 


while the acceptance holdings of the New York Bank declined 


e ba 
about 31 millions. 


On the other hand the amount of paper held under 


pe emg: 2 for other Federal 


a decline 
reat heer} 1. 3 ft 
— ss 


the 


show an increase of .about millions 


Reserve note circulation. The 


47.9 to 46.8% 





wi 


ernmen 
millions in reserve deposits and ott 16. 5 5 aie 


Reserve banks (all held by the Chicago 
pam =.) & 5s 5 mimoes Tr certificates o 
pe circulation of Federat Reserve 


acoty commen 7? ese certificates 
inst a decrease of 6.8 millions in Gov 
increases of 73.4 


ent up about 


bank) 
n hand 

ody notes, 

2. “2 millions. 


deposits 


e banks. As a result net deposits 


e of 


The week saw a further decline of 18.4 sitions in gold peserved., of 18.2 
millions in total cash reserves and an 53.9 millions in Federal 


* reserve ratio shows a decline from 


ComBINED ResouRcESs AND LIABILITIES OF THE FepBRAL Reserve BaNnKS AT THE CLOsB or Business Nov. 7 1919. 

































































Noo. 7 1919.}Oct. 31 1919,| Oct. 24 1919.}Oct. 17 1919./Oct. 10 1919./Oct. 3 1919.) Sept. 26 1919.| Sept. 19 1919. |Now. 8 1918. 
RESOURCES $ & x BY * $ ¥ x 3 
“Gold coin and certificates. ............- 244,836,000} 254,027,000} 248,375,000) 251,954,000) 245,485,000] 242,405,000} 239,168 a 230,047,000] 386,437,000 
Gold settlement fund, F. R. Board__...- 429,429,000] 444,126,000] 465,535,000] 461,193,000} 496,904,000] 516,335,000} 502, 512,080,000} 435,452,000 
“Gold with foreign agencies. _........... 127,165,000} 129,923,000} 132,983,000] 106,917,000] 108,123,000} 108,892,000 79 70/000 45,479,000 5,829,000 
Total gold held by banks...........- 801,430,000} 828,076,000} 846,893,000] 820,064 850,512,000] 867,632,000] 821,044,000] 787,606,000) 827,718,000 
Gold with Federal Reserve agents......-. 1,207 ,275,000) 1,205,576 ,000}1 ,197 ,933,000/1,201 302000 1,186,697, ‘000 1,166,398 ,000}1,196,325 ‘000 1,208 ,961 ,000)1,145,640,000 
“Gold redemption fund................. ,860,000} 104,348,000} 101,799,000] 107,077,000} 94,119,000 +252 ,000 100,485, 000} 95,399,000} 73,233,000 
Total gold reserves_................. 2,119,565 ,000}2,138,000,000/2,146 605 ,000/2,128,443,! 2,131,328 ae 2,135,282 ,000/2,117,854,000}2,091 ,966,000/2,046,591,000 
tender notes, silver, &c........._. 67,804,000} 67,592,000 7,956,000] ° 70,742,000] | 70,772,000 ,229,000] 69,651,000} 70,091,000) 54,248,000 
oe SEES SEER LE CGM ERE, 2,187,369 000] 2,205,592 ,000/2,214,561,000/2,199,185,000/2,202,100,000/2,205,511,000 igecignapae Tonge PRET pe 
un 4 

Secured by Govt. war obligations... __. 1,771,028 ,000] 1 681,082,000] 1 ,666 ,055 000] 1 ,698 ,885 ,000] 1,672,797 ,000} 1 654,166,000) 1,572,503 ,000/ 1,383 896,000) 1,316,967,008 
pg Rea aia esa: ame alae 418,461,000} 447,465,000] 416,084,000) 422,842,000} 401,058,000} 361,771,000 :779,000| 261,985,000} 480,271,000 
‘Bilis bought in open market_........__- 433,586,000} 394,355,000} 368,846, 342,938, 326,852,000] 326,667,000} 342,491,000} 353,817,000] 374,522,000 
Ee Oe Becca ccceccncnsncnce 2 623,075,000] 2,522,902 ,000|2 ,450 ,985,000}2,464 ,665 ,000/2 400,707 ,000/2,342 ,604 ,000/2 224,773,000) 1,999,698 ,000|2,171,760,000 
“0. 8. Government bonds............_- 26,846,000 845, 7 ,095 ,000) 7 ,097 ,000 7 ,096 ,000' ,095,000 ,097, 27,095,000} 29,479,000 
#4 & jd "eee 84,000 84,000 86, 87,000 133,000 136,000 d 192 000] ..-cccccce 
U. 8. certificates of indebtedness.______ 273,199,000] 274,325,000] 273,585,000] 269,414,000) 267,551,000] 263,148,000] 251,081,000] 322,986,000} *91,956,000 

SP Ei cccrtadudcannenl -nackueduadl  sechaswencl <ceoaroudaal sane. GaSe Cadel “anceGundart (canada 28, 
ats I oe crane 2,923,204,000]2,824,156,000/2,751.751,000/2,761 ,263 ,000/2,695,487 ,00012 ,632 ,983 ,000|2,503 ,088 ,000|2,349,971 ,000/2,293,223,000 
Si ntonusdendbeacoocounens 12,222,000 3,357,000} 13,358,000] 13,336,000] 13,319,000 3,184,000} 13,146,000} 13,146,000) -......... 

Jat eee ei ls & foreign 
GOUNIEED 0 ow pec cocecenscoccosccecso 19,242,000 19,242,000 19,242,000} 46,355,000} 46,355,000) 46,355,000} 80,246,000) 114,138,000) -........- 
items and other deductions 

from gross deposite................. 917,936,000] 855,795,000] 918,008,000/1,115,812,000] 853,658,000] 861,955,000] 827,404,000/1,025, oy 000} 687,468,000 
“* —s fund ae SON. F. R. bank ,408 ,000 13,333,000 12,571,000 . J 12,636,000 11,897 ,000 11,503 ,000 11,289, 3,924,000 
SS peiecidiaoinhincs Rchennpenin analed 8,225,000 7,869,000 9,139,000} 13,530,000 8,494,000} 10,246,000 8,998,000} 10,886,000) 18,790,000 
Total reso’ tyr anata 6,081,606 ,000/5,939,344,000] 5,938.630,000/6,161 ,812,000/5,832,049 ,000/5,782,131 ,000|5,631 ,890,000/5,686,609 ,000/5, 104,244,008 
SI UL disadedecckeancncd 86,267,000} 86,013,000} 85,863,000} 85,540,000} 85,391,000] 85,350,000] 85,296,000] 85,208,000) 79,824,000 
LE OTT LIN aE 81,087,000} 81,087,000] 81,087,000] 81,087,000} 81,087,000] 81,087,000} 81,087,000} 81,087,000 1,134,000 
Government deposits....----------.... 63,687,000] 100,465,000] 83,984,000] 133,639,000} 80,067,000] 78,832,000] 61,276,000} 78,134,000) 160,256,006 
Due to members, reserve account....___ 1,906,867 ,000] 1,833,481 ,000] 1,813,563 ,000] 1,841,101 ,000]1,777 859,000] 1,765,863 ,000]1,731,413,000/1,651 ,426,000)1,545,990,000 
Deferred availability items............_ 739,384,000} 693,766,000 ,227,000| 882,156,000 .734,000 1,968,000] 653,381,000] 802,715,000) 527,796,000 
Other deposits, incl. for. Govt. credits 97,750,000 ,843,( 98,878,000} 101,430,000} 97,203,000 97,913,00| 95,654,000] 106,899,000) 114,941,000 
Total gross deposite................. 2,807 688,000 2,725,555,000!2,729,652,000/2,958,326,000|2,643 ,863 ,000|2,634,576 ,000/2,541,724,000/2,639,174,000/2,348,989,000 
-F. R. notes in actual circulation... _-_. 2,806,759 ,000/2,752,876,000|2,753,457 ,000|2,752,569,000|2,741,684,000/2,708,186,000)2,655,354,000/2,621 ,258 ,000/2,558, 196,000 
. bank notes in circulation—net Iiab.| 257,572,000} 254,933,000} 251,590,000 9,675,000] 247,176,000] 241,937,000] 239,451,000] 232,594,000) 68,864,000 
“Ail other Mabilities..........--.......- 42,233,000} 38,880,000} 36,981,000] 34,615,000] 32,848,000} 30,995,000} 28,978,000) 27,288,000) 47,237,000 
: LS ee 6,081,606 ,000'5,939,344,000 5,938 ,630,000'6,161,812,000'5,832 ,049,000'5,782,131,000 6,631,890,000 5.686 609,000 5,104,244,000 





‘beaa® InchidesgOne-Year Treasury Notes. 


























































































































1872 THE CHRONICLE [Vou. 109. 
niiats sineetaiineemes 
Noo. 7 1919.|Oct. 31 1919.|Ocs. 24 1919.|Oct. 17 1919.]Oct. 10 1919.|Oct. 3 1919.| Sept. 26 1919.| Sept. 19 1919.|Nov. 8 1918. 
Ratio of gold reserves to net deposit and 
F. — liabilities combined_._...__ 45.3% 46.3% 47.0% 46.1% 47.0% 47.7% 48.4% 49.4% 50.6% 
Ratio of total reserves to net deposit and 
F. a note abilities combined... _..- 46.3% 47.9% 48.7% 48.3% 49.1% 49.7% 51.0% 52.5% 49.8% 
Ratio of total reserves to F. 1 Foe A 7 
pone og nen 54.6% 56.6% 57.6% 57.1% 53.1% 59.1% 60.8% 62.5% 59.4% 
peda mark : $77,000] 88 $01,000] 95 563,000 95,228,000] 104,417,000] 108 £14,000 101,631,000 uw 354320000 
- bought tn open 76,671,000] _ 83,577.00 601, ’ 228, Al7, ‘ 631, 
load. @8--| | 723°833,000] 1,770,521 .090| 1,721 ,280,000] 1 ,777 863,000] 1,756,690,000]1 657,457,000] 1 ,532.058,000]1,317,455,000] | 
1-15 days U.S. certif. of indebtedness__| 21,066,000] 20,067,000) 31,814,000) 32,299,000) 156,000] 20,856,000 605,000} 89,703,000 wees 4 
1-15 days municipal warrants ........-| ----------| -------- a5 ee ee. ae nee eee | eee leer eae, Ceteersee, | Spent ies ’ 
bought in open 99,432,000| 99,740,000] 79,954,000] §9,443,000] 69,772,000] 69,704,000] 85,982,000] 104,035,000]. 175,019,000 
Foe eye tlle tiene etek ee market] 1 79'955,090| 103-418-000] 115,589,000] 109;132-000| 77,632,000] 117,639,000] 120,133,000] 63.299. ‘ 
16-30 days U8. certif. of indebtedness. 10,993,090} 6,499,009] 3.000,000 999,000] 15,500,000} 16,850,000] 10,000,000] 9,000,000 101,000 
16-30 days municipal warrants -....-..-| ----------| ----------| = erry berg ys Be kro eo Berrie «Mtr cr COR ee ee 
bought in open mar 945, 159,536.000| 124,124,000] 131,462,000] 129,186,000] 116,849,000] 112,931,000] 102,724.000]| 304,615,000 
v2 bt vale diseoun ~ ae 144°35,090 143.943,000] 143,163,000] 162,437,000] 167,147,000] 167,570,000] 154,918,000] 190,393,000 
81-60 days U.S. certif. of indebtedness__| 22,507,000] 23,497,000] 25,762,000) 18,227,000] 13,497,000} 9,499, 12,500,000] 19,705,000] 10,684,000 
S1-m0 days bile bvaght tn open aket-| 3.461.300) Gh 8.005] F.A0H 000) “SRAAR.AGO] TLTAG0O] “SAA Dd] “SEF O0) “44 BHA.AG0), 40.975 200 
61-90 days bills 4 ai ital ing: 136541 ,000 99,017,909 91,868,090 63 495,000) 64,444,000 65,320,000 68,568 ,000 62 922.000 
61-90 days U. 8. certif. of indebtedness._| 5,517,000] 12,655,000] 14,875,000] 19,769,000] 24,177,000} 28,229, 25,537,000] 23,972,000] 3,557,008 
61-00 days municipal warrants -..-.-.-.| ----------| ----------] corernree"]  wenrgrewens| mone ana nen a ee eS ee 
= ie | spec 722,000 522,000 793,000 793,000 793,000} 16,833,000 
Over 90 dave bills diseoun ~ memeber: 14,555,909] 11,648,000] _ 10,239,000 800,000] _ 7,942,000] 7,951,000] 6,555,000] _—_6,812.900 
Over 90 days certif. of indebtedness... - 213,111,000] 211,607,000] 198,134,000] 194,129 000 200,221,000] 187,714,000] 179,439,000] 180,605,000] 61.913,008 
Over 90 days municipal warrants .....-.| ----------] ----------]) -ocerernrr] cer enecere|  corerernnn| cecennnn--]  --- aqn----| ---------- — 
ne Saal ee i ats 4 3,090,867 ,0)0|2,958,790,000|2,930,610,000]2,970,132,000] 2,949,244 ,009|2,899,122,000|2,875,259,000|2,851 622 000|2,743,686,000 
| ae ee TER 194,103,000] '205,824,000| 227,153,000 ,563,000| 207,550,000} 190,936,000} 219,905,000] 230.364.000] 185,490,000 
i eines eeeuietien ._....--.0.++--- 2,806 ,759,000|2,752,876,000| 2,753,457 ,000|2,752,569,000| 2.741 ,684,000/2,708,186, 655 ,354,000|2 621 .253,000|2,558,196,000 
Fed. Res. Notes (Agents Accounts)— 
Received Comptroller__....-- 5,665,380,000|5,620,180,900|5.577 189,000|5,511,620,000]5,461 940 ,000|5,380,120,000]5 ,328,000,000|5.260.280,000|3,609,760,000 
Returned 5 eS 2281 864.09) 2'241,892,000] 2,187 ,243,000|2,154,160,000| 2,122,288 ,000]2,085,335,000]2,040,819,000] 1.998.416. 572,078,000 
Amount chargea Fed. Res. agent|3,383,515,900|3,378.283,000| 3,389.917,000]3,357 460,000|3.339 652 ,000|3,294,785,00013,287,181,000 ety gr oe 
im hands of ~4 7 agent....| 382,649,000] 419,588,000] 409,307,000} 387,328,000 -408,000} 395,663,000) 411,922.000 
Issued to Federal Reserve banks... _ _|3,000,367,000|2,958,700,000|2,980,610,000]2,970,132,000|2.949 244 ,000|2,899,122.000]2,875,259,000 pays eS 
238,248,000] 242,249,000] 242,248,000] 242,248,000] 244,248,000] 242,248,000) 247,248,000] 245,408,000} 198,176,000 
“11,794 ,592,090]1,753.124,000] 1,782,677 ,000|1,768.830 000] 1,762,547 ,000| 1 732,724,000] 1 678,934,000] 1 .642 ,661,000|1,598,046,000 
93.363,000|  83.658.009] 90,999,000] 91,949,000] _ 88,108,000 608, ,933,000] 101.921,000| 78,586,000 
875,659,900| 242,249,000] 864,686,000] 867,105,000] 854.341,000 ’ 849,144,000] 861,632,000] 868,878,000 
Total......-.---------------------|3,000,867,009|2,958,700,090|2.98,610,000|2,970,132,000|2.949.244 .000|2,399.122,000|2,875,259,000]2,251 ,622,000|2,74%,686,000 
——<——— ————=_——=— = 
Bligible per delivered to F. R. agent____'2,530,781,000 2.427.125.9000 2.366,882.000' 2,371 ,047 ,000!2.312,574.090'2,264 643 .000'2,134.553,000 1,913 .595.0012,116,238,005 





WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF ort OF THE (2 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOV 7 1919 

















































































































Two ciphers (00) omtised. Boston. |New York| Phila. Clevelana.| Rtchmona| Chicago. | St. Lowts .| Minneap. Kan.ctty | Dallas. san Prov.| Toial 
RESOURCES. $s s z $ % 3 3 $ 3 3 g 
Gold coin and certificates_....- 8,191,0] 149,896,0! 1,110,0} 19,347,0 2 304, 0} 7 Set 0] 24,046,0] 2 _— 0] 8,434,0 147, 7,093,0] 13,635 244,836,0 
Gold Settlement Fund, F R.B’'d| 38,898,0) 61,303, | 35,717,0| 35,531,0] 37,492,0 12:013, 89,076,6 19,646,0 28,280,0} 17,255,0] 29,506,0] 429,429,0 
Gold b Foreign Age ----| 9,283,0] 46,669,0| 10,173,0) 10,428,0] 6,231,0] 4,578 15,133,0 S007 0} 3,433,0] 6,104,0] 3,306,0} 5,850,0] 127,165,0 
Total gold held by banks. _-- 56,372,0] 257,868,0] 47,000,0) 65,306,0 ~ yy pet ~ 128,255,0| 33,351,0) 31,513,0| 34,531,0| 27,654,0] 48,991,°| 801,430,0 
Gold with Federal Reserve agents} 71,035,0) 2°5,365,0| &1,251,0)118,9592,0] 50,265 0}279 ,605,0) 69,3234,0) 35,280,0] 35,849,0) 25,801,6] 99,842,::11,207,275,0 
Gold redemption fund........- 17,746,6 24,872,¢ 7,901,0 852,01 8 "694.0 . ‘soo ‘0 23,180,0] 5,374,0] 2,669,0 J 2,845.0} 4,542,0] 110,860,0 
Total gold reserves_._......- 145,153,%| 568,105,0|136,152,0]185,120,0 104,976,0} 85,787 ,0|433 ,040,0/ 108 ,059,0) 69,462,0| 74,036,6) 56,300,0)153,375.0|2,119,565,0 
Legal tender notes. ‘aim, &e...| 5,707,0 50,030,0 0 1,0 195,0] 1,162,0] 2,367,0) 4,834,0 80, 328,0} 1,748.0 292, 67 ,804,0 
Total reserves__.....-...... 150,860,0] 618,135,0/136,342,0]/185,991,0|105,171,0] 86,949,0/435,407 ,0|112,893,0| 69,542,0] 74,364,0] 58,048,0)153,667,0/2,187,369,0 
Bills discounted: Secured by Gov- 
aoe war obligations (a) -|127,564,0| 795,212,0/186,560,0/)111,733,0| 84,580,0] 69,548,0]170,269,0| 48,297,0] 31,309,0] 53,482,0| 36,389,0] 56,085,(]1,771,028,0 
SOLES tS TER IRE 13,549,0] 109,139,0) 23,415,0| 27,473,0| 12,666,0] 36,370,0] 51,825,0] 21,977,0| 21,757,6| 49,370,0] 20,482,0|) 30,438,0] 418,461,0 
Bills fe bourne in open market (b)_| 62,622,0 54,323,0 887,0} 68,402,0] €,469,0] 12,871,0] 92,402,0) 18,544,0] 21,137,0 471,0| 1,505,0] 92,953,0] 433,586,0 
Total bdills on hand_-........-|203,735,0} 958,674,0/210,862,0|207 ,608,0/103,715,0/118,789,01314,496,0] 88,818,0] 74,203,0]103,323,0] 58,376,0/180,476,0 2,623 ,075,0 
v.8. pate ow i enicabcn ~ y 1,257,0] 1,385,0 844,0 ,234,0 75,0 ¢ d 1,153,0 116, ’ ’ ’ ’ ’ ’ 26,846,0 
Co. 8. t Victory bonds BE a ot. lie wns dae Gee Gi atenedh Gaencoe GRR RR aaa: Bie a 84,0 
U. 8. certificates of indebtedness 21,436'9 74,708,0] 29,215,0| 24,125,C]) 11,660,0] 15,164,0) 39,705,0] 17,084,0| 8,389,0] 12,831,0] 8,200.0] 10,682,C] 273,199,0 
ate earning assets..... ----|225,714,0}1,034,689 ,0|241 ,462,0|232 577 ,0|116,609,0] 134,333 ,01/353 ,678 ,0}107 ,055,0| 82,733 ,0]125,022,0| 70,542,0}193,790,012,923,204,0 
0 TT the = 1,062,0 3,994,0 500, 889, 463, 503, 2,936,0 RE ascmwe 402, 382, 400,0 12,222,0 
Gold to transit or in custody in 
ED scoureicesich intial: soir wiaied 19,242,0 eevatel: scenecl« Chechen Beeb andabel Geeaea. seagnel  batinel.: ceenna 19,242,0 
Cnootiectes items and other de- 
dGuctions from groes deposits. _| 62,562,0] 239,109,0] 77,565,0| 66,660,0| 83,422,0] 36,889,0] 97,158,0} 64,769,0} 20,891,0) 71,352,0) 53,638,0] 43,921,0] 917,936,0 
6% redemption fund against| 
e bank notes._| 1,072,0 2,867,0} 1,450,0} 1,190,0 751,0 771,0) 2,111,0 636 ,0} 4020) 957,0 546,0 655,0 13,408,0 
All other resources._..........- 313,0 1,660,0 67 ,O 663,0} 1,052,0 214,0} 1,253,0 272,0 167,0 502,0 607 ,0 855,0 8,225,0 
feabenrrins satoonn 441,583 ,0/1,919,696 ,0|/457 ,986 0/487 ,970 ,0|307 ,568 ,0}259 ,659 ,0|897 ,543 ,0|286,316,0|173,735,01272 ,599 ,0/ 183 ,763,0/393 288,616,081 ,606,0 
pbc sedubadéanes 7,101,0} 22,082,0] 7,774,0] 9,420,0] 4,324,0] 3,442,0] 12,256,0) 4,026,0) 3,051,0] 3,939,0) 3,410.0] 5,442,0] 86,267,0 
Dt ticsmeneincedaaaeninas 5,206,0 2,922,0] 5,311,0} 5,860,0} 3,800,0] 2,805,0} 9,710,0} 2,589,0] 2,320,0] 3,937,0) 2,029,0} 4,578,0] 81,087,0 
Government deposits.........- 4,603,0} 21,359,0} 2,151,0] 5,399.0] 2,347,0] 3,145.0} 6,977,0) 3,285,0] 1,003,0] 3,281,0) 2,427,0] 7,710.0 63 ,687,0 
Due to members, reserve account|118,028,0] 806,972,0}115,904,0 130,908,0] 64,776,0] 48,596,0/254,783,0} 64,900,0] 54,330,0] 81,763,0) 56,949,0) 108,958,011 ,906,867,0 
oe availability items..._- 59,920,0] 157,339,0] 68,939,0| 58,927,0| 74,137,0| 32,547,0| 91,397,0 54,244 ,0) 17,743,0| 58,047,0) 40,783,0) 25,361,0 9 .384,0 
All other deposite._..........- 6,693,0] 44,922,0) 6,710,0] 5,984,0] 3,588,0} 2,682,0) 9,321,0) 3,664,0) 2,104,0] 3,577,0) 2,008,0| 6,497,0] 97.750,0 
Total gross deposite._....._. 189 ,244,0}1,030,592,0]193,704,01201,218,0 144,848,0} 86,970,0/362 ,478 ,0)126,093,0) 75,180,0/ 146,668 ,0| 102 ,167,0]148 526,012,807 ,688,0 
e. 4 —* ee -|215,598,0 63 ,700 ,0|219,870,0/246 ,549 0] 141 ,365,0]150,379,0/467 ,103 ,0|135,580,0) 83,969,0) 97,369,0| 64,921 ,0/220,356,0 2,806 ,759,0 
“—net lability .____ we anasto 21,368,0| 55,269,0) 27,767,0| 21,879,0] 11,343,0] 14,335,0] 41,285,0] 16,552,0) 7,960,0] 18,556,0] 9,983,0] 11,275,0] 257,572,0 
ali other Habilities............- ,066,0} 15,131,0 ,560, ,044, 1,788,0] 1,728,0} 4,711,0} 1,476,0) 1,255,0) 2,110,0] 1,253,0) 3,111,0] 42,233,0 
Total Mabilities.._........._- 441 ,583 ,0)1,919,696 0/457 ,986 ,0|487 ,970,01307 ,468 ,0|259 ,659 0/397 ,543 ,0/286 316 ,0|173,735,0|272,599,0| 183,763 ,0/393,288,C15,081,606,0 
Memoranda—Contingent lability|as endorsier on: 
Discounted paper rediscounted 
YO ee ROO OR Be Eee 0 8 Er Ree. gee RE Ak eee ee ee ee a cn 17,775,0 
(a) Includes bills discounted for 
Se ee et OS, PU GER ce Soi eck Liccecact cecnstl o£, 924s eee SE? Seabees Sacduak-. endusek sobbed abode 17,775,0 
(b) Includes bankers’ acceptances|bought frjom other F.|R. banks 
Without their endursement...' _.....' _. fe SOOO 2g as EE niiveat.  avcaet®' socens 9.1760  94,289,0 
STATEMENT OF FEDERAL RESERVE AGENTS ACCOUNTS AT CLOSE OF BUSINESS NOV 7 1919. 
Two ciphers (00) omitted. Boston. | New York.| Phila. |Cleveland |Rtchmond| Atlanta. | Chicago. |St. Lowts | Mtnneap.|Kan.City.| Dallas. | San Fran Toa. 
Reserve s s S s s s s s cs s s $ s 
Received frome Cees m Comptroller. 448 ,080,0}1,846,100,0}480,780,0}429 ,460,0]/288,180,01281 ,000,0}783,120,0|270,900,0/ 145,480 ,0)] 188 ,420,0/131 ,740,0|362,120,015,665,380,0 
Returned to Comptroller. °_._ 172,387,0) 894,275,0}223,241,0)155,971,0]117,501,0| 81,794,0/254,700,0|100,672,0) 49,894,0| 77,975,0 -410,0/ 108 ,954,0/2,281,864,0 
Chargeable to F. R. Agent...}275,703,0} 951,825,0]257,539,0 283,489,0 170,679,0}199,206 ,0'528,420,0}170,228,0) 95,586,0|110,445,0] 87,230,0/253,166,013,383,516,0 
tn hands of F. R. Agent.....- 51,281,0} 116,600,0] 25,630,0} 22,860,0} 24,453,0] 44,450,0] 40,040,0] 15,810,0) 9,780,0 ,460,0] 19,330,0 ,900,0] 382,649,0 
igsued to F. R. Bank, less amt. 
to F. R. Agent for 
redemption: 224,422,0) 835,225,0/231,859,0/260,629,0|146,221,0]154,756,01488,380,0/154,418,0} 85,806,0)102,985,0] 67,900,0/248,266,0 3,000 ,867,0 
Coliat’l security for outst’g notes: 
Gold coin and etfs. on hand._| —_ _____ bY Gaevecieee pn: * sere 2,500,0} ------ 4,000,0} 13,052,0) --..-.-- 82310; ....-- 238 ,248,0 
Gold redemption | By ee 14,035,0 16,625,0] 12,862,0} 12,837,0] 2,265,0]} 3,186,0] 8,381,0] 2,403,0} 1,428,0] 2,989,0] 4,486.0} 11,871,0 93 ,368,0 
Gold Set’m't Fund, F R. B’d_| 57,000,0) 85,000,0] 63,389,0] 80,000.0! 48:000,01 49,000,01271 '224.0] 62,931,0| 20,800,0] 32.860.0 12,484,0] 87,971,0] 875,659,0 
Eligible paver, min’w required/153,387,0] 549,560,0/150,608,0 141,667,060] 95,956,0]100,070,0]208,775,0] 85,084,0) 50,526.0) 67,136,0) 42, ,0/ 148 ,424,011,793,592,0 
T eee w nn eecececen---- 224,422,0] 835,225,0/231,859 ,01260,629 ,0/146,221 ,0]154,756,0 488,380,0}154,418,0| 85,806,0]102,985,0 67 ,900 ,0/248 266,013 ,000,867,0 
amount of eligible paper deliv- 
eed toF R A nichinplieiememeaide 203,735,0| 957,794,0}172,990,0}189,520,0| 99,551,0}105,631,0/314,343,0] 88,746,0) 66,941 ,0/103,323,0} 58,376,0 169,921 ,012,530,781,0 
7 R ootes outstanding.......- 224,422,0] 835,225,0/231,859,0'260,629 ,0/ 146,221,0]154,756,0)488,380,0}154,418,0] 85,806,0/102,985,0] 67,900,0!248,266,013,000.867,0 
? BR. notes held by bank.......} 8,824,0 71,525,0 11,989 ,9} 14,080,0} 4,856,0} 4,377,0) 21,277,0} 18,838,0) 1,837,0] 5,616,0} 2,979,0| 27,910,0] 194,108,0 
F.R aves in actual circulation.'215,598,0' 763,700,0 219,870,01246,549.0 141,365,0!150,379 ,0'467 ,103 ,0°135,530,0' 83,969,0! 97,369,0! 64,921 ,0'220,356,0'2,806,759,0 
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Bankers’ Gazette. 


Wall Street, Friday Night, Nov. 14 1919. 

Railroad and Miscellaneous Stocks.—The onrushing 
tide of speculation in Wall Street that has been accumulating 
force for several months past met an obstacle this week which 
it was powerless to resist or overcome. When call loan rates, 
after reaching 20% or Monday and 25% on Tuesday, moved 
up to 30% on Wednesday, inflated or fictitious values simply 
faded away and a considerable list of shares sold at from 25 
to 115 points lower than last week’s closing prices. This list 
does not, however, include any railway issues. The most 
vulnerable of these dropped only from 5 to 10 points and in 
several cases full recovery has been made in the reaction which 
set in on Thursday and continued with a good deal of irregu- 


larit y. 

When at the lowest Texas & Pacific had lost 12% points 
within the week, Southern Pacific 9, Canadian Pacific and 

ing 6144, Atchison 5 and others in this group from 3 to 

414, while a glance at the movement of the speculative indus- 
trial stocks me at the same time General Motors had de- 
clined 115 points, Am. Tobacco 6234, Mex. Pet. 62, Chandler 
Motors 47%, Pierce Arrow and Bald. Loco. 36, Studebaker 
28, At. Gulf & W. I. 21% and U.S. Rubber 19. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















































STOCKS. Sales Range for Week. Ra>ge since Jan. 1. 
Week ending Noo. 14. for 
Week. Lowest. Highest. Lowest. } Highest. 

Par | Shares| $ per share. | $ per share. per share 1S per share. 

Am Brake 8 & Fdy-.-.1 92 Novi3| 92 Nov 13, 90 May\97 J 
Americ.o Express. -_1 81 Novil) 85 Nov lu) 76% Septil03 May 
RE 8 Nov & 8% Novl 1 Apri 8% Oct 
Barnet Le:ther, pref___- 93 WNovi12} 95 Nov 10} 91 Oct} 95 Nov 
Cal Packing, RS 120 Nov 13120 Novi13/109 Marl20% Oct 
té«S ..u Teleg_l W115 Novilill5 Nv 11/107 Janjiz0 June 
C 8t P M &On, pref-_1 99 Novil4' 99 Novil4 Novil07 July 
Gets  Miii 62... 39% Nov 13) 43 Nov lu! 3934 Nov| 43% Nov 
C 4Gr ph phone, pref__| 500) 94 Novil4i 95 WNovl0| 94 Novi 95% Oct 
Consol Textile.......-.-. 32% Nov 13) 37% Nov 14) 32% Nov| 37% Nov 
C niinent 1C ny right \% Nov lu No Sept % Sept 
Riilonnaste 1 10)112% Nov 14112% Nov 14) 9934 Sept119 Sept 
Fam-Play-Lasky rights -| 8 ‘ov 13) 1% Nov 14 Nov; 1% Nov 
Fisher isudy, pref__ 1 106% Nov 11)106% N.-v 11] 91 Fenjlloy% Oct 
Gener..! Chemiewl__ 100 200 Noviiiz00 Nov 1i1j/163% Fev[z03 Nov 
Gener..] Cigar, pref__1 100} 974% Nov 12) 9744 Nov 12] 9744 Novil06 May 
Lebenture pref___100 95 Nov 12} 954 Nov 13) 95 Octj101 Aug 
Homestizke Mining --1 50} 64 Nov li| 65 Nov 13] 60 Oct}100 Feb 
Iron Pr» ‘tuets Corp__-_-_- 2,30 | 27% Nov 13) 54% Nov 40 Novi 65 Nov 
Kayeer (Julius) & Co.1 120 Nov 13\120 Nov 13/105 Apr/130 Apr 
Kresve (8S 8) C +___-- 1H 40 1140 Novlj150 Novl-|106% Janji70 July 
Kress (S H) & Co__-__1 77 Novi13! 78 Nov 13} 60 Jan) 89% Sept 
Preferred. ......-- 1 110 Novilll0 Nov 11/105 Janil10 Aug 
Lee Ruwier & Tire rights, 8,30. % Nov 14) 1% Nov lh Novi 1% Nov 
Loose- Wiles, lst pref_1 106;:100 Novi1ii1l00 Novil1i 9446 Janjl06% June 
Marlin-Ruck vtec. o pa 67 Nov 12} 67 Novil) 61% July; 20% Apr 
Mortir- © rry C -rpn____| 2,°00) 27% Nov 12) 31% Nov §&i| 27% Novi 31% Nov 
Maxwell Motors ctf dep- 39% Nov 13} 41 Nov 13} 39% Nov) 41 Nov 
2d pref ctis dep-_-_-_-_-_- 33 Nov 13) 33 Nov 13) 33 Nov! 33 Nov 
M -nt.n.! we, pre’.106 20/106 Nw 16 Nov slot 9 J1,/106% Feb 
M 8tP&8SM, pref.l 96 Novi13|\ 99 Novi14) 96 Novl09% May 
M «aris & Eesex.____- 70% Nov 12' 70% N viz 71% Jani 72 May 
Mullins Body__._:.0 5, 40 Novi3\49 Nov +! 40 Nov) 53 Oct 
Nort lk & West, pref.1 100, 67 Novil 67 Nov11) 67 Novi 76 July 
Otis & levitur.........- 2,700128 Nevi2zii40 Now &/128 Novil49 Nov 
RE RS SF ,600| 35% Nov 13) 39% Nov 14! 35% Nov; 39% Nov 
Pan-Am P & T rights___/3U,30u) 1 Nvuvil2}) 24% Nov ¢oj 1 Novi) 3% Oct 
eS 2,700)101% Nov 12/10344 Nouv ¢!/101% Novjl05% Oct 
Pittsburgh Steel, pref 1 93% Nov 8 94 Nov 12) 90% Jan) 99% May 
Sears, Rvesuck, pref_ 100) 115% Nov §/118% Nov 14)115% Novii20 Mar 
8» Porto Rie) Sugar _100 210 WNoviij225 Nov 1/132 Janj257 Oct 
Standard Mill rights_-_-_- 8% Nov +} 9 Novily 8 Nov} 14 Oct 
Suneri ir Steel. Ist pf_ 1% 1% Nvvili00 Novill) 95% Mayl05 June 
United Cigar Stores __1 100199 Novi13199 Nov 13j107\% Jan255 Oct 
U Sin! Ie h i riehts_ [25,20 | 3644 Nv 13) 54% N vii 34 Oct 46% Oct 
West’h'se E & M Ist pf. 1 65 Nov13\ 65 Nov 13! 61 Feb 70 May 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 







































































Week ending Stocks. Ratiroad, |Siate,Mun.| Untied 
Noo. 14 1919. &c., & Foreign Stases 
Shares. | Par Vajue Bonds. Bonds. Bonds. 
Saturday -......--. 770,910] $72,554,500; $1,344,900) $179,000] $3,249,000 
OY, ERE ae 1,476,410] 138,639,500 1,836,000; 1,751,000) 13,272,000 
Tweeter 6. couse 1,870,765} 173,687 ,500 2,203,000} 1,162,000) 10,377,000 
We inesday ....__- 2,704,320) 246,717,500 3,115.000| 1,085,000) 13,268,000 
TE 6 oe. nduee 2,199,678) 200,098 ,400 2,255,000; 1,612,000) 14,189,000 
a wnkaly wilctene 1,495,132) 132,958,200 2,865,000 13,000} 11,252,000 
TR ie i tnwes '10,517,2151$964,655,600 $13,618,000 $6,402,000!$70,607 ,000 
Week ending Nov. 14. | Jan. | to Nos. 14. 
New York Stock i 
Exc 1919. 1918. 1919. 1918. 
Stocks—No. shares.__| 10,517,215 3,594,666. 279 433,521 125,621,019 
WE Veiine dono cows $964 655,600) $333 ,307 ,975 $25,493 ,854,550|$11,743,172,665 
Bank oe se Sepa rT TEEbee. Oude bod $47,200 $19,700 
Government bonds... $70,697 ,006| $23,822,000) $2,211,527,890| $1,037,672,000 
State, mun.,&c.,bonds. 6,402 ,00u 9,565,000 242 853,500 237 315,000 
RR. and misc. bonds..| 13,648,000 14,530,000 468 ,/59,v00 291,952,000 
Total bonds_____..- $90,657 ,000 $47,917,000] $2,923,140,300] $1,566,939 ,000 
DAILY TRANSACTIONS AT THE BUSTUN, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 
Boston. Philadelphia. Baltimore. 
eek ending i, 
Nos. 14 1919 Shares. Bond Sales.| Shares. Bond Sales.| Shares. | Bond Sales. 
Saturday .......- 30,414 $36,200 5,356 $14,100 6,675 $32,100 
NS Pao 64,188 104,500 11,018; 32,300 4,241 19,000 
EET a uiiwoaic HOLI DAY 11,660 39,900 HOLI|/DAY E 
Weiinesday ._....- 51,243 123,600 ls 385) 59,000 5,278 20,000 
| Te 38,279 58,250 23,125 261,500 6,377 65,400 
sities owihie 23,336 7,000} 14,530! 15,u00 2,572 12,000 
, RR 207.460 $329,550! 84,374 $424,800 24,143] $148,500 














State and Railroad Bonds.—Sales of State bonds at 
the Board are Limited to $10,000. Virginia 6s deferred 
trust receipts at 59 to 60. 
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The market for railway and industrial bonds was weak 
in sympathy with the unusual decline of shares but recovered 
somewhat, when prowime was removed in the money aad 
stock markets. Tractions showing more resistance 
than usual to the weakness in other departments, are onl 
fractionally lower than our’ last quotations, while Balt. 
Ohio 6s and So. Pac. 5s have lost more than a ena On the 
other hand St. Pauls and Union Pacific have been relatively 
strong features. 

United States Bonds.—Sales of Government bonds at 
the Board include only $10,000 Panama 3s coup. at 89 and 
the various Liberty Loan issues. Daily prices are given below. 
For weekly and yearly range see fourth page following. 




























Datly Record of Liberty Loan Prices. |Nov. ¢.|voe.10.|v00.11. ro0.12,\wo0.13 |woe 14. 
First Liberty Loan { High} 100.70} 100.7 100.30; 100.14) 100.44 
3348, 15-30 year, 1932-47 {Low-| 100.60] 100. 00} 100.00} 100.20 
(Close! 100. 100.22) 100.2 100.10} 100.44 

Total soles in $1,000 units. _.__-_ 4 4 406 
Second Liberty Loan {High 93. J 93.3 93.38 
4s, 10-25 year conv, 1942 {Low_| 92. 92.8 92.64; 93.00 
Close; 92. .92 93.20; 93.10 

Total sales in $1,000 units. ..... 21 32 286 217 
Second Liberty Loan { High) 95. $5.00) 94.8 94.80 
4s, convertible, 1932-47 {Low_| 95.00) 95.00 94. 94.80 
(Close| 95.00} 95.00} 94.80} 94.80 

Total sales in $1,000 units. -_-..- 7 62 48 
Third ar Loan {High} 95.10) 94. 94.8 94.74 
4%s of 1 iss. 94. 94.80 94 94.40 
Close) 95. 94.84 94.8 94.64 

Total sales in $1,000 units_--.-.- 1,660) 2,219 2,2 3,044 
Third Liberty Loan {High} 95.10) 95.10 94.80} 94.90 
4s 0f lst L L conv,'32-47{Low_| 95: 95.00 94.8 94.80 
(\Close| 95.1 95.08 94.8 94.80 

Total sales in $1,000 units_---_-- 7 23 
Third Liberty Loan {High 93.0: $3.0 93.38; 93.40 
448 of 2d L L conv,'27-"42{Low_| 92. 92. 92. 93.02 
(Close} 93.00) 93. 93. 93.20 

Total sales in $1,000 units. ....- 580| 1,431 4, 1,548 
Fourth Liberty Loan ; High} 93.08) 93. 93.28; 93.22 
43¢8 of 1933-38 {Low. 93.00| 92.8 92.70} 92.90 
Close} 93.08} 92.98 93.2 93.16 

Total sales in $1,000 unite. __-.- 3,1 4,975 4,1 3,044 
Fourth Liberty Loan {High}  _._-.] 100. ities wal 
4348,1st LL 2d conv,’32-47{Low_| ____| 100. CREE yg SE 
Close, ____| 100.9 send is aii 

Total sales in $1,000 units... ie iad Sere 
Victory Liberty Loan { High) 99.48} 99.42 99.38] 99.38 
4348 conv gold notes,'22-23{Low_| 99.38) 99. 99. 99.28 
{Close} 99.40} 99.38 99.34, 99.36 

Total sales in $1,000 units. ..__- 1,97 1,830 1, 1,606 
Victory Liberty Loan {High} 99. 99. 99.38; 99.40 
334 8,conv gold notes, ‘22-23 {Low_| 99.38) 99.3 99.32) 99.34 
Close} 9S. 99. $9.2 99.38 

Total sales in $1,000 units____-__ 506 1,495 7 2,388 











Foreign Exchange.—Sterling has ruled weak and ner- 
vous with i movements, culminating in the estab- 
lishment of a new low record. In the Continental exchanges 
a state bordering upon demoralization prevailed. 

: : on 
tar iy a Pres 9 ses rtp teing setae Tor § $EO OO4 
Commercial 4 @4 $ 


ts) on * t, 411@411; sixty days, 4 06%; 
ninety days, 4 03% @4 . and documents for payment (sixty days), 
4 05% @4 06%, and grain 


or payment 4 11@4 11. 

y 75 y’s) actual rates for Paris bankers’ cs were 9 57@9 61 

for long and 9 49@9 53 for short. Germany bankers’ marks are not yee 

quotes for 7s ane short 4 bankers’ guilders were 374% 
or iong an ‘or short. 

Exchange at Paris on London, 39.45; week’s range, 38.67 high and 39.45 


iw. a 

The range for foreign exchange for the week follows: 

Sterling Actual— Sizty Days. Checks. Cables. 
High for the week_..........._.----- 412% 414} 415% 
Low for the week_.__._...___.______- 4 10 411% 

aris Bankers’ Francs— 
High for the week__.........._..---- 9 08 9 02 9 00 
SeenON a. se eco 961 9 52 9 50 
ny Bankers’ Marks— 
es Gee Wee I... - we weetccubes Stee 2 86 2 88 
ye eee _—_ be 
m - s— 

High for the week............--..--.- 37 5-16 37 37 15-16 
Low for the week__._..._..__.__-_._--- 37 3-16 37 37% 


Domestic Exchange.—Chi , par. St. Louis, 15@25c. per $1,000 
discount. Boston, par. San Fransisco. par. Montreal, $41 25 per $1,000 
premium. Cincinnati, par. 

Outside Market.—General weakness on the “eurb” this 
week culminated in a heavy break in prices on Wednesday, 


losses ing from two to twenty-five points. Business was 
exceedingly active. The close to-day shows a firmer tone 
with advances reported. General Asphalt com. drop 


from 149 to 124, the close to-day being at 137. Allied 
Packers moved down from 54% to 36 and recovered finally 
to 41. A. T. Securities was conspicuous for a loss of 20 “4 

ints to 55% though it sold up to-day to 6644. Genora 

otors, new stock, from 414 fell to 30 and recovered fin ully 
to 40. Hendee Mfg. com. lost nine points to 50 and soid 
finally at 55. Indian Packing weakened from 25% to 20 
and ends the week at 214%. Loew’s, Inc., receded from 
34 to 38% and closed to-day at 32%. Loft, Inc., broke 
from 31 to 21% and finished to-day at 27. Root & Vander- 
voort sold down 71% points to 50% the final figure to-day 
being 54. Submarine Boat declined from 18 to 14 % and 
closed to-day at 1634. Tobacco Products Exports lost over 
ten points to 25 and ends the week at 31. Todd Shi yards, 
after a gain of 41 points to.220, broke to 190 and sold fin lly 
at 205. United Retait Stores Candy from 224% sank to 
14 and recovered to 1834. Vanadium Steel lost over 12 
points to 47% and closed to-day at 5534. Oils acte1 some- 
what better than industrials. Trading in Guffey-Gillespie 
was exceptionally heavy, up at first from 33 to 404 then 
down to 30% with the close to-day at 354. Internat. 
Petroleum was an exception, being heavily traded in up 
from 38 to 59 and at 58) finally. Maracaibo Oil Explora- 
tion, in the initial transactions sold up from 27% to 29 and 
later down to 26%, the close to-day being at 234%. Merritt 
Oil was off from 2534 to 21 with a final recovery to 23. 





Midwest Refg. moved down from 168 to 155, recovered all 
the loss and closed to-day at 165. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


UPYING THREE PAGES 
For record of sales during the oe anaedl of stocks usually inactive, see preceding page 
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l PER SHARE l Been SHARE 
KS Range Since Jan. 1 ' ‘or 
HIGH AND LOW SALE PRICES—PER SHARB, NOT PER CENT. age one STOO! Sb ae | On baste of 100-share Lote | co 
Saturday | Monday | Tuesday | Wednesday) Thursday | Friday | Me, EXOHANGE Lowest | Highest || Lowest | Héghest 
Noo. 8. Nov. 10. Nos. 11. Nos. 12. Noo. 13. Noo. ° : ote zo 
1 share | Spershare || $ per share $ pers 
% per share | $ per share | $ per share | $ per share | $ per share | $ per share reyes pore epee 100) _— Noy12| 104 May27|| 81 Bar| 99% Nov 
90% 91 | 90 90%! 89% 91 | 86 90ig) 871g 90 | 89% 92'4 19,000) Ase — --100| obig Nov 3| ‘80 Jam ai] 80 Jan| 921g Nov 
793%8 79% 7912 79% 797% 79% 79 79% 79 79 79 795g ” Sol Aimee! Birm & Atiantic. 100) 6 Mar3l 1512 July24 5 Dee 101g June 
*9lg 11 94 10%; *9ig 11 mt Pe ot o2% 92% oete me  - pened Coast Line RR_-100| 9012 Sept 6) 107 neeese = o- = ae 
--—<-- = oe 1 
i 35 30% | “Big Boa] 38tg 39 | 38 38%| 38ig 40%) 19,300 Baltimore & Onio.....--- 100, 38, Novis So's Mayai}| sie Deo $3 Sev 
51 51 50% 501g) 50ig 51 50ig 50%| 49% 50 | *50 Sil} 1,900) Do pref-------..--_. ; 181g Novi2| 33g July23|| 25%, Dec! 48% Jap 
19% 19%| 195 20 | 191g 20%) 18ig 19%] 18t2 19%) 19 21%) 9.600 Brooklyn od so! a a aan ae 
*131g 15 | 14% 15 | 14 151g] 13 14%] 13% 134) 14 15% yo as OR nose 143 Novis! 170% Julyl0|| 1987 Maar! 174% Oes 
150 150 | 1481g 149%) 147% 149%4| 146 1481g] 145 14812] 147 1504) 12, anadian Pacific. -......- 100| 5312 Aug2i| 681¢May17|| 49% Jan| 62% Nov 
1g 59 | 57lg 57%| 57ig 5814) 5512 57's) 56 56%) 57 61 | 6,800) Chesapeake & Ohio_..... 7. Saniz| i3teMayisi| 7. Apel 11. Nov 
oy" 1 7° 11 | 97 Mi | 87 I *7 #1l po + cocene Chicago & Alton RR.....- = A > iz yulyi7|| 10% Decl 18 Nov 
“12 15 1°10 15 |*11 %154)%*10 15 | *10 15 1 a "369 Pref , Saat tie roots si “OotaT 18 Suly23 raring lata 
were cone|cere vere] wove cere] o2-- -=7"] -"g%, “yl Bis Be Preferredtr rects..-.---- -- a Nov N 
2S EBB B TS SB A power ig oe ee ail aby AR BE 
261g 2612] 261g 2653, *261g 2712) 25 26 | 25 25%) 26% 277%) 2, Dref-....----.-... 341, Febis| 52% Julyi7|| 37% Apr) 54% 
3° 440 421 42lg 431g) 41 43%] 41 421g 457g| 14,100) Chicago Milw & St Paul..100 con Aus2i| 76 Julyl7|| 66% Apr| 86% Nov 
G4lg 6412) 63 65 | 63 64%) 62 62%) Glig 62%] 63% 66%) 12,400) Do pref--..-._.-.-... a? domeea| 106 dday26l| 80ts 107. Nov 
91° 91'| 90 91 9ligzi} 90 91 | 901g 91 | 91 9314) 10,000 See dans See al 453 Sem a7il 128 ie 137. Jan 
“soz aeoo| 119 119g) 119 119 | 119, 119, odds | os 122 12,000] Cale Ieee tad & Bae 22 2214 Jan21| 32% Julyi7|| 18 Apr 32%, Nov 
aS ee | ‘ 76 7614| 1,200| 7% preferred 100| 6814 Aug 8 june 6|| 56% Jan 
7% 75 | 76 76 | 75 TE | Te etl cite G2 | 64 65s] 6-500] OM proteered <2. 22. K5i, Aug2l| 73 Julyl7|| 46 Jan) 75 Nov 
G5 65 | G4lz Gbts) Gig G4 | 62 G5is) Glis 62 | CE 65 °| _ '200| Chic St P Minn & Omaha__100 Gct2s| 82 Jan 7|| 69 Sept} $2 Dee 
Sila GA] aS Hal “A “Sal AGA) (aaa GEG) Ao) 1-500) Core Cen Cato se Lowe tos) 33 Poot] Smeg Sow ansy| 70, or 
ee ee a ‘ott 23 23 | 23% 25%| 1,100] Colorado & Southern. 19% Jan22| 31% May. 5 18 ADE 2719 aoe 
Bois ova) Soo occ) 22 Sooof Soo2 os] == =] |) Be det eat nnn nna 4 gee a) Ses iatvasll $5 At SS Des 
pas Gales has ean O66 GB I cccesal “ee. ee Pbibowtosedéoe 
SE asl eens Meee eenh deer eeee cone] suse nore 3| 116 Ma 1001g Apr} 119% Nov 
101 101%| 101 101 | 101% 102 |*101 102 | 101 102 | 101% 103 ie es Se = - & Boy 4 ag 180. Abr] 185 Sept 
1 183 | 183 183 | 18314 18314] 183lg 18312] 18212 18212] 190 190 ’ Delaware Lack estern.. te Sutyi4 ‘a 7 Nov 
4 9 9 O12] Ble Slel 8 9 9 a *8 914 900) Denver & Rio Grande-....100 3% = = se aa 5 Apr| 13% Jan 
17 17% 16! 17%9| 16% 17'| 16 17 | 15% 16%] 1612 18 | 40,300| Do pref............-- oS ed S% Juivisl| 3% Fool 4% 
4lg 412} 4 44g) 22 ewww] wnne ----] -2-- ---- oo" A + 100 Duluth 8 8 & Atlantic_-_- on yo 11% J 1 433 May Sig Nov 
* 2S & ee Gee See EE ee ee oe uly2 Pe gd 
its 13% 15M 15%| 1514 15l2] 14% 15%) 14% 1 15'4 1613) 17,400) Erie. .............-.-.-- ja peed eb ite = son Nov 
*241g 25 | 25 20 | 241g 25 | 24 24%| 23% 2412) 25 2612] 4,800) Do Ist pref...... ---- 10) Faas Ausls| 23% Julyi7|| 18%, Jan| 2714 Nov 
*171g 1913) *17 19 | *17 19 | *17 1812) 717) = 18 18 «18 700} Do 24 pref........ ~---100 : ans ‘ Maya7|| 86. Jan| 106i Nov 
~ 855s 851g} 84% 847%| 83lg 844) 83 84 | 841g 87 | 20,696) Great Northern pref_....- 100} 8 ov : — ae So. Seni gan Ber 
ooo Sf het fo" aoa tal Ss io” 74300 Guit Mob & Nor tr tfi_-100 i sept20) ia July25 8 Mar| 10° May 
* 9 *9 4 at etre 1 Dee 
#38 37 36 36 35 35 | *32 36 | 32 37 | #35 36 200] Preferred__..........-- 31% = wo satyts 2 Mar = Be 
93 93%! 291% 91%| 91 92 | 90% 91 | 90% 90%) 92 93 | 2,000) Illinois Central_..-....-- TE + Rese BA 4% Deo|  9ln Jan 
Sig 54) 5) Ble] Sg Cte] C5 64) 5 5 51g _ 534) 12,800) Interboro Cons Corp..No Par Ree ont benstall 174 Decl 4742 Jan 
16% 17 161g 1712) 16% 17 16 1613] 16 16 a 5,100 ‘ he aden nbuital wiew = PH ar oa Jul vai a Jani Ste Nov 
| 121. TA iRise 18% itie 181) 18!e 19%} 1.500] Kansas City Southern. 1 ov 
" [Bg 19 | *18ig 191g] 181g 18%] 18% 1 181g 1814] 181g 19%) 1,500) Kansas City Southern.._.100 16% Rs so neers a a= sone ov 
*48 50 | 481g 481s) $48 650 | °47 48 | *47 +449 | 48 49 | 1,000) Do_ pref__..........- 100 “— ser] ia Junysl Oatl 117 Nov 
mm Sion a. a a ene 22 o17ty 23 “17g 23” too  ~" — etree arsed 100 161g Apr2i| 25 Mayi9!| 18 Apr| 26 os 
“a... SO) an” ae | 4 al 4h aul 6S ian ig Nov 
‘ou 46% 46 4615 45% 464| 45° 46 | 44% 45%) 45% 46%| 8,900] Lehigh Valley_.-.-.------- 60} 447s Novl3 Ses siate Des ae _ 
*1iltg 113 | 111 111 | 111 11, 110% 111, 108% 110, 110 * 6.500 Louisville & Nashville.....100) 104% Aug t| “gs Jana6|| "80 Deo| 1001 D 
5 4 2 2 4 ,900| Manhattan Ry guar.....- 15% Nov 
“16% tn tae ove 16 16 | 15tg 152 is 154) 1612 18 | 2,700) Minneap & St L (new)----100| 91s Jan21 24s gut? ou Aor 157s ae 
87  871s| 87 7 ke a a cee 1,350) Minn St P & 88 M-_----- = at go ion oo rh Janl 6a, Nov 
121g 1273] 121g 1212 ie 13M Atte a : a is 2 he M Kansas & Texas. | $i, Jani3| 25t¢ Julyis| Se Jan] 131 Nov 
lg| * Dlbivenebweniites « ‘OV 
30° bo Baty 291, 28% 29 27 2812] 27ig 2814) 284 3012) 26,000) Missouri Pacific trust etfs.100| 22% — 387 ~s = = — fd 
aS Sl lh Se ¢, oa m on a 5 *67% 7? 1100 Nat! Rye of Mex : oa. — ref... 100 “Bit Feb 6| 14 Marl0|| 4%: May| 10% Nov 
& = 
Hal GS sic gaol AN) ABS SER) Re) ee Gelert So See a tera be S| Ss Now 
ee Tes oe ee eS as el one 1 297 30%| 900 NY Chicago & St Louls..100| 23% Sept24| 33% July10|| 13% 34 Nov 
*281g 2919] *28lg 2919] *28 29 | *28 2829 | | 8 cag n= NGO) 28% Oopettl FD’ Ace sil Ge daar] 68 Mov 
+63. «70 | *63 «70 | %63 «670 | *63)«— 70: | *62)«— 70 | *64 «= 70 | -.---- First preferred aS Ss eee > i 
“44 48 | *44 «+48 | *44 «#4471 40 40 | *40 46 | *43 47 100| Second preferred 40, Novia) Stn uy 7 3. May 
1g} 3253 33%] 3053 33 | 3llg 321g] 321g 35 | 39,500|N Y N H & Hartford....100| 25% 3 ey 
*19 30" 20° 30” *194 20'| 19° 19 | 19° 19°| 19% 19%| 3,600 N ¥ Ontario & Western....100) 18lg jena ate as 184 = = be 
ee ic 1, 981g Sept22| 1121¢gMay19|| 102 Jan} 112% wa 
835g Nov13| 997% Ma. 8llg Jan} 105 woe 
ee fuer save) “aalaee See Nex 
121g Jan21| 26%Junell|| 91gMay| 187% Mov 
- re oe Mer’7| 40 Mayail| 30° Apr| 50 Nov 
= ™~ * 3" . 1o0o| 44 Apr29| 72. Septis!| 25%June| 58ig Nov 
“67, «78 «| * 68 68 68 | *67 70 | 67% 68 300] Pitts Cin Chic & St Loulis_.100 Nee 
te 32% 31 32 31 = 3llg] 29% 31 29% 30 | 301g 33 9,700 er elle Va....100 29% wovis ore ens © = — =° aor 
Ms Ree. Be A he 4 100 Fatt Aus 8! O38June 6|| 70%, Jan| 96% Oct 
Sine ee ee Shel oasis Sam 33igFeb 4|| 35 Jan| 39 May 
*34 «35 | *34 « 35%| *331g 35% 391g May16|| 35 40 July 
*37 «38 | *37. «38 | *37) «= 38 27% July17|| 9% Apr| 17% Deo 
i ey oe ee 37 May 2|| 21. Apr| 331, Nov 
saa” “Wal “idle “ibtel 216° |“ 1bte June 9|} 19 Oct| 25 Nov 
“15 «16 | 15lg 152) #15 = 15g ejunelo| 38 Oct. 40%, Jan 
281g 282 28 28lg, *28 2913 : 5 2S SS” wer 
race eco] 2D “7 23% July17|| 151g Apr; 25% Nov 
108 a oes 115 June 2)| 801g Jan| 110 Nov 
1103, 1125s! 10712 111 106% 109% $3 Mayl0]| 20% Apr| 34% Nov 
ae 33°] at rote eis O2tg 100 72'gMay27|| 57 Jan) 75% Nov 
S oes 50. 5253 49 5llg| 427 41 47 | 46 50!3| 88,300] Texas & Pacifie.......... 100 27l2 — a sayas) ime te ne i 
naps | Ms es age ar | AAS | ag He | ast at) Oo) ERAS ane secapin| 2" May i] ignduvas| “aJune 7 Ate 
. a eg SE ae BO. ER OE oe OPS iG & ee we rn 
So HA Pte AE ied BS tee Oe 
ool Tae. 28 | wene once Bl cwce sone] “OD SRB ccccee sh Oct 
iBS%y 124%] 12214 123t2) 1221s 12402] 120% 123%) 121, eel ‘er 127% shay he emeenggemees 100) 11016 Aug eee caer sil eo" Jan| Tete Mov 
* 8 4 OU, B70 PrOl.....~..-<-<-< - 
fo" to" “10 i +10 il 10 10 *8% 10 *9lg 101g 200] United Railways Invest...100) 7% Jan 9} 15% sae i 1918 = 12 June 
20 20 | *22 23 |*20 21 | *18 +20] 17 18 | 18% 19 | 1,200] Deo pref.............. 15 Jani3 sa 3 a] te ae ey Ju 
-| 9% 9%) 9% 10 91g 97%) 93% 9%) 10 10%) 2,800) Wabash_................ 100) 7% J 3 ouayay oie a 
“207% 30%) 20% 30 291g 30 271g 2912) 28 29 = a = = pret SS eecccecocsce 100} 2712 os 2519 J ~4 9| 19% a 2614 June 
“T5in {o%e| 12% 12%| 12% 12%| 11% 12ta| 11% 12 Penn rancexce 7% July17|| 10 Deo) 17% Feb 
7) 12%| 12% 12%) 11% 12%9) 11% 12 | 12% 13 | 9,500) Western Maryland (new)..100| 9%: Apr2i| 147% 
aa ty one 24° aie 24 | *21 24 | 20 20 | 20% 20%] 2,100) Do 2d pref........... 20 Septis 1 uly 9 Bs — 32 —_ 
Bas Bis) ate el ase Sr cae ae | ba) Bt Sha] Si “cron 10] bby Betag| Stadan’"o| G8 dual Ge Jum 
2 2 , “<r eee eee es 
He Meal a, a] RS Bes) bbe wey Bie Bb | Hes 2S ee waa gab PS aS SS oes aha AE] Hes 
1 2 a C 2 2 SSapreeeneet 
on 3s'| #32" 35°| #31 35 | *33° 35 * 35 | #30 O84 sucess | eA 100} 30 Septl3| 41% Mayl6|| 29% Deo| 39% 
3412) 36 36 | 1,100) A y ndustrial & M e100] 29%, Apr26 || 42 Deo) 80 Jan 
1s} #33 «37 | 34 34 | *33 1g iinmeicadia 
ats 33 rit ti 42 43 38 0 4 381g 4112) 41 42%) 12,300 St china 100} 21 jens 58% —*% a = a7 ed 
*7144 72 | 7Ole 71%| 70% 71 | 70% 71 | 71% 72 | Zils 72 | 2,400 et diinedidencave 1 561g Jan20 a teal 2 a hoe 
0, 98a) MO, OR! Re Pda) hha] SBE "da iy a] “2m ABST tg —— “deni ME suvial hy deel "a Bo 
1 1 2 +400) Alaska Gold Mines. ....... 
in i Pats, et in tH ssc. ----| 1% Vel 1% 1%] 5,100] Alasks Juneau Gold Min'g_10 1% Jan 2 sais Julyi4 i ADr i 
are Sif dae Sal SEY Ge Saal gS) ga gee) ae) Ane cane ae St danas) Sr cong tt Son) Soa hay 
1 1 94 2 2 ee RO, Wieccocccceccesas 
en +t Oote| Ody 95%] 91 95 °| 92 93 | 93% 94 °| 4'100] Amer Arrioulcural Ghem.2100 87 Sept 2| 113%May 1|| 78 Jan) 106 Ost 
#96 9612 944 9414| *94i2 96 | 95lg 9512) *93 94 | 95 95 400 enact sieieegeon ct 4 . vat) oe oe So 
“49 «6050 | *48%4 «+50 481g 45ig 45! er. eae os = = American Bank Note____-. 33 a = pods a 2 <3 Aus 
471g 4712} *47 49 | *47 = 49 -z-= ----| “46 49 | 200] Preferred_-..--...---.-- 63 Jan 3| 101% iil 48° Broel 96 
1 1 94 90 9212 92%, 9412) 18,700) American Beet Sugar..... an i 
ay a i see as ak [ink Ras ad lala S88 abs eth ccs ote] Seder Sh, Mera] Swe] Se 
1367; 30ig 13712! 129 134 | 123 1332] 11814 13419] 126 134 ‘ agneto .. cline apenas 
iim (02 |,.99 62.1 67,00 68 S74) 88 5066, Sat) 64300] American Can-------n--~ 42% Tebii} 28 Sooeao| “$45 Sea) “GN May 
1g|* 10312) 10212 10212 8 8 4 2 900) Do pret..........-..- 
ar Wy 1 Hage) ER Hn Sat TN) ae Lena tage Liga] | Amen cat © Moma) O08 RID 1 Sarl ae den, Bes 
--| 115lg 115lg) 1152 115'g) .... -.-- 2 2 2 » pref....-.....-... : Oct 
“se 1 1g 551 America SER a 3953 Jan 2| 6714 July14'| 25 Jan) 44% 
oo rate Hoh Blow oF ads FF gl MB canac bag pe * amcaahieann =<-2100| $8" Jan 7| 93 ‘Apr 3!) 78 Mar) #8. Des 
“{G% “10%| "10% “TO%] “10% 107%] 1053 10%] 101g 105) 1012 10%| 8,600] Amer Druggiste Syndicate. 10 an: ‘ a= -z90-| aces ence 
tg a Hog $e th 35] 31lg 341g] 31!g 33%| 33% 3414] 22'200 American Hide & Leather-i00| 13’ Jan 4 ais July3t 1i% Jan) “22s Sons 
130 131!2| 128 130 | 126% 129%] 12012 12712] 120% 125% 124 1274) 23,500} Do pref...-.----.---- 100) 71% Jan 2) 142% a3) $0 Jen] 06% Ane 
er a ae a OS Of a | ae ak Stee amet “| wommmmnmnaaton ee ere Aeees] Teseet cll son seal a1 Os 
1 66 66%) 65 I eT a 
108, otal 1207 124s) 117t2 123°] 112 120%] 113 117%] 115 _118%1100.400! Amer Internadional GorD._100! 82% Feb 8| 1534 Oct3!!! 51%, Sept! 602 Ost 























¢ Bid and asked prices; no sales on this day. % Mxtights. § Lessjthan 100 shares. a Hx-div. and rights. 2 Ex-dividend. ¢ Full paid. 
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1353 135 
35 = 35 
49 386042 
3ilg 32 
*92 «(93 
134 137 
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891g 91 
102 106% 
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SSS3555 


5 Bae 








sees 


Beomer - oa 
38 





















ee ' 


----100 










































































= -—— = 
PER SHARE PER SHARE 
SIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Range Since Jan. 1 jor 
Sor NEW YORK STOCK On basts of 100-share lots Year 1918 
Saturday Monday Tuesday Thursday Friday the EXCHANGE 
Nov. 8. Nov. 10. 11. Noo. 13. Noo. 14. Week Lowest Highest 
$ per share | $ per share | $ per share $ per share | $ per share | Shares |Indus. & Miscell. (Com) Par| $ per share $ per share 
85 4%) 83 8612; 75%, 84 68 7412| 721g 745s) 45,600|/American Linseed_....... 100; 441g Mar 1 471g Dee 
*96 98 *97 98 *97i¢ 98 *90 95 95 95 ae ae ee eer 1 85 Mar i 92 Deo 
104 10514) 1001, 104 9812 103 911g 99izg} 961g 9914) 91,200| American Locomotive._... 100} 58 Jan21 71% May 
*106 107 | 105 106 106 10544 106 |*106 107 rs SR 00} 100 Jani4é 102% Dee 
55 53 55 52 51 5llg| 5llg 52!2} 3,800|Amer Malt & Grain....Nopar| 501s Novl2 eave esee 
41 391g 407s! 3612 39% 32% 3612) 35% 38 | 68,800|Am Ship & Comm Corp_nzo 82% Novi3] 47ig Ost82|| 2... ....] ence cose 
SO 80 80l2 82 aan =i *80 8685 400| Am Smelt Secur pref ser A.100} 80 Oct3l 96 Now 
68 671g 6873: 6753 68! 6714 7112] 7Oig 7112} 50,200| Amer Smelting & Refining. 621g Feb 6 948, 
*997%, 101 *9913, 100 10013 101 100 10012}*100 101 GOO}. BO WeRikwkwécdcesees 977g Oct28 1104 Nov 
*121 7121 125 12114 12114 121 121 {*120 130 300 RS 105 Janil 07 
44 4414! 4219 44 40% 42% 39g 42 41% 43 | 28,500|Am Steel Found tem ctfs_33's) 33% May10 daha wun 
PE eo ee ee ek. 91%, 92 92 93 1,500; Pref temp ctfs...... No par| 91% Novl3 ees eal 
138 139%) 1351, 138%) 13453 139 133% 13753} 136 13914} 34,900 Refining..100) 11114 Jan21 116 May 
116% 116%4)*116% 117 |*116 118 *116 «#118 11612 11612 500 CWUEniusbavotucen 113% Jan 6 1141g Dee 
102% 1031g} 10012 102%; 98 101% 94 97!2} 95% 9714) 68,000;|Amer Sumatra Tobacco...100| 73 Aug21 145 
CRE. WON caee. nn-st « ine *90 9412} *90 9419) _____. preferred ......... 9212 Augi9 103 June 
9934 9953 100 9953 997%, 9953 100 993, 100 19,300|Amer Telephone & Teleg..100| 96%, Augi4 109%, Feb. ' 
300 302%) 287% 300 | 277 291 240 2597|2255 2651s! 25,200|/American Tobacco....... 191% Feb 4 198% Deo 
9922 *99 100 *99 100 991g 9912 600 pref (new)........ 9653 May14 10012 Dee 
13714 1385g} 1321g 137%| 12912 135 118 13112} 126 131%) 56,800|Amer Woolen of Mass... . 45% Janl6 60%, May 
*10412 10512|*104 105 10412 10412 *103 104 10353 103% 800 GE cdcntbcmedbue Feb 8 96% Dee 
65 631g 6434) 62 64 571g 60 5912 6012} 11,700|Amer Writing Paper pref..100 30%, A 
201g 197% 2014 18 17 1812} 18 -187s| 9,600 «& — 
58 *561g 5712 57 56 5644) *53 56 G0l. BO MiEdscatsacssedad 25 
65% 65 65% 6512 63 6512! 64%, 6512) 56,300|/Anaconda Copper Mining-- 
33g 4 4% 5 4 41g) 43 27,600) Assets Realisation. .......- 
54%, 547%) 53 537, 53% 50 52 52 53 3,000; Associated Dry Goods. ...100 
Raa 75\g 75le 75l2 nie - cecal eee ee 400 lst preferred_..... 
22 = *741g 76 744 oabt 5] See TH 100} Do 24d preferred...... 1 
138 141%) 135 138 133 136 108 117 118 118 4,200 OR wissocastee 00 
179 181 175 «180 17012 178 159% 168 167 16953) 36,800 W 18S Line:..100 
*70 *70 71 *70 71 *69 71 71 71 2° DO | PRR c onbdcuaseba 100 
171g 18%! 17 187%} 16l¢ 18% 151g 17 1714 1714} 10,600|Autosales Corporation.....50} 15 Oct30| 2012 Oct 20|) -... 1} 22. lle 
3312 33 434 * 321g] *32 33 1,700 % pref temp certifs.....50| 29 Oct25) 34lg Nov 7|} ....___.} -... LL 
133%, 139 129 13434) 12014 13112 10314 1147} 110!g 11312}455,900 Locomotive Wks.100 
130 1261g 130 125g 12812 1191g 126 12512 12512; 9,000/Barrett Co (The).-..---- 1 
*114 11419) 11412 114le delet as 114 11412} 11412 11412 400! Do preferred ......... 100 
1lg Itg 153 15g Ilg 1 ---- ----| 3,800)/Batopilas Mining..........20) 1% Jam20}; 2%g Mayl3)} .... __../ .... .... 
351g 34 3514 34 27 3233; 31 3214] 19,400|/Bethlehem Motors....No par| 26 Sept22} 45  Octl6!) -... |} wu Le 
100g 97 103 1 91 97 *90 96 3,100|Bethiehem Steel Corp....100| 5512 Jan20 96 May 
10314 1007 104 991g 103 931g 997%; 97 9873 |293 ,500 Class B common..100} 55%3 Jan21 94 May 
daied Seti: “ie genie nsee “Snare EE Bdéasu BIG iii conocwn 100} 9012 J 94 Sept 
ps OE 115 115'4) 114% 115 113% 113%} 11312 11414; 1,600; Do cum conv 8% prefl00} 1015s Jan22 1067s Apr 
1653 16% 16% 1614 1414 15%) 15%g 1512} 9,100) Booth Fisheries......- No 144 Novi3 lg 
latest iis det ae ee *97 99 *97 99 100| Broo Edison, Ine....-. 1 oe. Moreen oe Oe 8 oe ee 
57 57 57 59% 60 6012 61 2,800| Brooklyn Union Gas...... 100} 57 WNovlo 931g Nov 
b= ey mere 105 chee owset uae 400|Brown Shoe, Inc......... 100| 71 Feb & 4 ov 
siecle 99 64699 99 nabs” - woul “Sek. oe 300 Do preferred ........- 00| 97 Augi& Apr 
*10 *10 ll 11 *9 1012 500 Brunswick Term & Ry Sec_100 812 Mar22 161g June 
132 130 130 132 117 120 12014 122 4,600|Burns Bros.............- 00} 117. Novl3 611g Oct 
101g 101%, 105, 1053 10 1014 105s; 16,900|Butte Copper & Zinc v t c__5 12% July 
2912 29 293, 30 27 28 28 28 3,300| Butterick ............... 00 Jan27 181g Nov 
24 24%, 25 247, 235g 24 231g 24 10,209|Butte & Superior Mining..10} 167% Feb11 331g May 
32 Bl ae 31 28 28%) 2914 30 by Caddo Conant Oil & Reft_.100} 2714 Novl2| 54% May27|| ...._.._} -.-. -... 
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prices; no sales on this day. %~ Less thanj100 shares. § Ex-rights. 
¥ For fluctuations tn rights see second page preceding 


1 ,400 
See wane nnn} 1041g 104g ade ws ee 900 
*63 64Ci«CG4 631g 6i 61 | 61 61 800 
4013 *40% 41 4012 35 40 381g 391g) 4,800 
77 75 76% 7614 66 6812, 68 12,300 
*9012 93 04 87 87 | *87 92 200 
6233 Gllg 62% 621g 574 6012} 60 61 | 15,300 
58 5753 58% 57% 55% 57 | 56% 5712| 30,600 
24g 231g 2414 2312 2llg 224) 24 24 | 2,500 
86 86 | 83ig 84%) 83lg 83i¢ lg 82lg) 8414 84%) 2,200 
13712 13912} 135 1371] 13344 137 13014 13812} 13014 13512} 13,900 
cael woh, ae. ns wane on--|$114% 114% 22 
591, 565, 59 | 55 58 501 531g 55 | 80,400 
109 110%:| 108 109%| 105 109%, 1031g 105%| 105 107 | 63,600 
2653 261g 26% 261, 25 25%| 25% 261s| 44,900 
74\2 7714; 72 75 70% 74 66 71% +=74%s|111,200 
*78i2 78 78%, 79 *78 «79 | °*77 + #279 900 
24 25 25 24 21% 23 | 23% 23%| 1,600 
*65 *65 75 70 6634 *60 200 
%32%, 32% 33 Bllg 314 2853 2853) 291g 2912) 1,400 
15644 158 152 156 156 134 145 143 145 25,200 
#10614 10712|*10614 1071!2|*106', 10712 105 105 |*105 106%! 1,600| Temporary 8% preferred 100| 102% Aug21| 110% Oct21)) _..._._.| ........ 
104 10212g 10212; 97 100 71 8llz} 90 90 3, 39 Jan24 
B2lg 32%] 321g 32% 3253 32 | 31 81% | 27,800 201g Febi3 
627s 60ig 63 | 57% 615 49 54le| 52% 56 | 86, 4814 Sept22 appre 
92'4 914 94 | 90 84 90%) 8812 90%|150,600 Steel_......- 00} 7212 Jan21 915 May 
anti 454 45%4 50 *40 405s; 45 4512 600! Laclede Gas (St Louis)._...100' 40's Novl2 90 Mar 
* Bid and asked a Ex-div. and rights. 9 80% paid. »# Full paid. 2 Ex-dividend 
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Bor record of sates duriag the weet of stocks usualiy inactive, 
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2 Pee $2488 af Ph nagh ni 
Ww E PRICES—PER SHARE, Nor PER CaNT. Sales sroc« sje Since Js 470 for Prestous 
anon avec —— —---- or NEW ¥>3< — Om > ais of 100 shire 'o8 Yes 1918 
Miura Monty Tuacsiw Wetrestty Thurstay Priiw the sa <a em aD aap SD AD PS FR AD DD ED aD 
Nos. 3. Nos. 10. Noe. 11. Noe. 12. Noe. 13. _No. 14. West ‘9 0404 Ali heat Lre@cet Awren 
or share or share | $ per share | $ per share | $ p2r share 3 per share | Svares [a4.setclal& Mic (C>a.) Pir, § persis4 $ pererst-e || $ per seir| & per soars 
+f 364 asi 36 Sim 35%, 34 35 33 35 3tlg 34%| 7,50)| Lee Radoer & Tire. ..V» per) 21 Jaaz2} £) Orc2 12 Ap! 2t Dee 
221 225 | 199% 200 | 203% 205 | 204 208%) 205's 203's/*29% 233 1,60) LAgorts & Myers Febsese -10); 199% N»s10) 2594 Aug 3}| 1644 Aas) 219 Das 
#111 115 |*111 115 |*111 115 |*111 115 [*lil 115 |*21 115 | -.--- D> prefered __.......10)| 107 Jam27| 115 Jalyi4|| 19) ¢Jaa>| 110 Nov 
76 «476 7% «076 72 72's! 70 72 69 70%) 71 71 1,709| Loose-Wiles Biscuit tr ctfs.i99| 4)lg Feoi7) 31 Jalyit!| 72 Jarl 45% Dee 
$107 115 |*107 115 |*109 115 |*107 115 |*107 115 |*107 115 10)} 94 Feb 3) 120 Jaas2? 93 Dee 
205 205 | 193 201 | 197 200%g' 189% 190 | 187% 183 | 139% 190% 147% Apri5) 245 July23 229 Mw 
Orie £98 18RD 124 | £66 116 1 ccww  vtedl cc emer te 197 Jaa28| 115 July2) 119 Nov 
*72\g 80 | *721g 80 | *73 80 | *73 30 73 73 | *72 80 70 Jan22) 79% May27 73'3 Feb 
64 64%4' *64 644) 64 Gt | 64 Gh | 964 Gis) °64 64% 263 June 6| 66 Jutvil 65 May 
Sie Bilan 3... =.--| SO% 31 30's 37 29 30 Re 23 Aug 5) 381g Julvi7 yg 
46°3 49 45% 47%| 45'g 47%) 40% 45 39 421g) 42% 44 26% Jan22| 61 July23 42.3 Nov 
75 76%' 74 76 74 7513) 63 73%) 63 69 631g 692 50's Jan22| 841g July23 693 Nov 
33% 39 39 639 361g 3713) 33 34 32 «33 32% 33 194 Jan 2| 46'2 June 3 32%, Nov 
1191g 123 | 120 120'2| 118 120 | 1il'g 116 | 111% 120 | 123 125 7 60 Jan 4) 131% O>t31 32% Nov 
#104 110 |*104 110 |*104 110 | 107 107 |*10% 110 |*103 110 109 pret 104 Jan 2; 110 May 2 63'g Doe 
241 2451g 232!2 2424] 217 237 | 186 220%] 185! 215tg) 205 212 |214,809 je oe gpa 163% Jan23| 264 Oct22 194 Os 
#105 110 | 110 110 3 hid? gate sack mae te 109} Do DE EI Cee 105 Feb 7| 113% Sept30 107 Dee 
26'g 26'g' 25% 25%) 25'g 26 25'g 25%] 25 25's} 25 25'2} 5,309) Miami Coppe-............. 21% Feb 7| 32% Julyi7 331g Jan 
61 62 60°3 6112] 60 62 57 «61 551g 614%) 61 62'4| 33,775) Middle States Oil Corp_.__. 10, 33. 06:9 GE. GRRE és -<ég-dk eee eM 
53 «(5A 52 53%| Siig 53 | 50lg 52 504 531g) 52 52%|112,600) Midvale Seal & O-dasace..59 Feb 7| 62% Julyi¢ 61 May 
B4ig 641g) G14 63 | ---. -.--| ---- ----| 61% 61%) *62 64 509| Montana Power..........109) 614 Nov19 3 July29 8ilg Nor 
37%, 371g) 37% 37!2] 37 37%) 361g 37's) 35 37 351g 357%|° 5,399) National Aeme__..........50) 299 Jan 2} 431g Julyi2 Ms, 
70 73 674 67'2| 66 69133 65 63 65% 71 71 73'2| 31,999) Nat Aniline & Cnem vtc.so0 par; 45's Septls Nov spa dehee 
*39 «©6990 90 891g 891g) 891g 891g! 87 83 83 88l2 999} Do preferreivte.....19)| 87 Novl3| 91lg O47 5 Ra Be CM 
cece wa-el| eo-e -o--| 12019 125 | 115 120 | 120 123 | 120% 120%) 1,409 Bisezit_........109) 107 Aug20| 139 Oct 7 110° De 
re Oe ee ee Be wee ok se Bee AD SPeee Bee Do preferred ...... pr 115 Augi9\z121 Marié 114 Mw 
Ig 82igi * Sllg 8llg] 7753 801g) 77 781g] 81% sis 2,000} National Cloisk & Suit... 70 Jan 92 July26 67g Ze 
*104 107 |*104 107 |*104 107 4 104 | 104 104 |*104 200| Do pre‘er-ei._........ 00} 103g Feb26) 1 May26 104 
1414 14%) 13% 14%] 13'g 131g) 12% 13%) 12% 13 12% ate 8,400) Nat Oondult & Cible.N» par) 12% Novl2) 24% Julyl5 = Jane 
82 82%) 279!, 80 73g 80's) 74 771g) 75 78%| 73% 7314| 7,600) Mat Eaam’g & Stamp'g...100| 453 Feb 8 83% June 7 
#101 103 |*101 103 | 101 101 | 101 101 | _.-. -...| 101 101 300) ee 93 Jani5| 104 May27 son 
838 689 85'g 83 82% 87 | 81 84%) 8 8412] 84 8512) 16,090) National a Adonis davachicl si Janll| 941g Osi23 60% 
#107 110 | 107 107 |*106 1 103 103 |*107 110 |*107 110 309) os aie Roce is bene Bept 112 July13 1051g May 
17 17 1653 16%] 165, 16%| 16% 167%] 161g 1653, 16% 16%) 5,200 opper...... bts Merts 21% July17 21% Mar 
ee Ss a 27 127'g| 113 120%} 115 120 | 119% 12113) 14,300) New York Air Brake... 91% Feb 3) 145% Oct22 139 May 
54 54 54 53 | 45 651 47 50 50 50'2] 3,600) Mew York Dock......-... 191g Feb 7| 70% July30 27 Maz 
63 63 | 63 66 | -... -.-.| 63 63%) 60 63 69 60 1,109} Do pretesre hihi as Ladle 444 Marl3) 75 July29 43'g Dee 
531g 581g! *57 60 5314) *50 $ 1°50 53 | *5t 572 409) North American Cs......10)| 47 Janll) 67 July28 57ig Nov 
79 «679 779 79 77 79%) 66% 761g) 6%'g 71%| 70% 72%| 16,500) Nova Scotia Steel & Cal. 1¢ 46 Jaa3) June HI 70 
52% 5353! 52 53 52 634%) 50 52 50 521g] 250% 515) $1,109) Onto Cities Gas (The).....25| 435% Febi4) 61% July19 48 
*51 53 | *51 53 52% 52%) *51 53 50% 50%) *50 54 309) Ohio Fuel Supoly.........- 43 «= Janis) J 46 _ Ju2 
9% 10 9% 9%) Dig 9%) 9 9%s| 8% 9%) 9% 953) 65,300) Oklahoma Prod & Refi 8 Feb 3| 131g Mayl0 Seta fo <i 
10% 10%! 10 104) 10 10%) 9g 10%) 9 91g} 91g 9%] 7,209) Ontario Silver Miming....100|. 51g Mari8) 11% Nov 5 is J 
66 «666 651g 66 65 66 | 59 5 60 «62 621g 64 | 8,809) Oweas B ttle............. Mar 74 %t17 704 AwQs 
7% 77 \|..-. ----| 75 754] 75 75 |... ..--| 76 76 | 1,300] Pacific Development... . . .| 73 Ost 23| 80 Oct 18]| -...-...] .... -.-. 
63%! 62g 621g] G2ig G2ig) -... -.--| -... ---.| *61 62 400) Pacific Gas & Electric.....100| 61ig Oot31) 75% July24)) .-.- ..../ .... <.-- 
#37" 39 °| #37. 39'| ---. ..--| 3 7 %Ss"| *374% 33 | 700) Pacific Mall 63..._...-.-._5| 201g Feb 3| 42% Julyli|| 23% Jaa| 49 Doe 
ree oS ge 2S a ee See or ee 999 Pacific Teleph & ----100| 22 Jan21| 40'g Augi5| 13% Des) 27 On 
1261, 12853| 12312 128 | 117% 126 | 1041g 11814) 10412 115 | 110% 11412|160,600 Pan-Am Pet & Trans 4__.-£ 67 Jan21| 140% O2t22]); 63% Osc] 72g Ost 
41% 421g} 401g 414) 381g 40%| 32% 33%] 321g 39 36!g 33 | 17,800| Penn-SeaboariSt’'ivte Nopir| 27!4 Aor 68 Jualvi8)| ........ “Zi* Hos 
40 404) 40 40 | 40 4013) 40 40%) 38% 404%) 39 42 ,000 People’s GL & © (Chic) ..100 3314 Novl3| 67 May26|| 33% Jaa) Nov 
*33 48634 331g 33%) 33% 33%) 32 33 Bllg 32 324 33 | 2,200) Phila teiphia Co tad)... 3) Jan 3} 43 Apr2%ii 21 Aor 35% Ost 
921g 9614) 88i2 93 | Sly Qliz! 64g 83 60!g 71lg} 631g 73%|/355,900) Pleroe-Arrow M 2 NO par 33% Jaq 99 2t20|} 84 Jaa| 5it Nov 
wane annel cone -=--| 105 109 | 10314 104 | 10412 10412/*105 10712 900} Do pref__............100] 101 Jan 3) 111 89% Jai| 104 D 
201g 21 20 2013] 195 19 181g 19%} 19% 195s] 22,700) Plerce OW -----33| 16 Jan 2} Si%Apri7|| 15 19g Ost 
65 625s 6314, 62% 6lig 64 60's 63 621g 63 | 12,800) Pittsburgh Coal of Pa... _-1¢ Feb J 42 Jaal 68% Fed 
*93 95 | *93 «#95 | *93)« «695 | 993095 93 93 | *92 95 100} Do pref.............. 851g Marl7 M 72% Jax) 865% Dee 
2 28 26 26%) 25% 27%] 23 261g] 231g 26 25% 26 | 7,900) Pond Creek ~--aseeeel9| 125 Feb 5) 3ilg Octi8|| 15 Nov) 20 Juae 
101% 1027} 1014 107 | 103 103% 106 93 104!g} 1021¢ 105 | 95,200) Pressed Steel -=-2----109] £59 Febii| 1 Oct 551g Nov) 73 Aus 
dite Soe kanes: becel SECRET Gast: “nosel 160 168 *101 — 209} Do ee ece-e----809| 100 Mar 3) 106 Julyi6 Ao’| 190 Aus 
le iw Sa: Fa og ae SOC ae ee Pablic ot MW J_.1 70 Nov 5 1% Jan 7|| 85 Ost] 1099 Ma 
A2dig 1251g| 1204 1235s] 120% 121%] 120%g 12113] 120° 12112 "dit, 14 8,500) Pullman pany.......100| 111% Feb14| 1321g July17|| 100g Jaa) 1884 Nov 
8514 86%) 8312 ate 81 85% a 82 78 82 80 82%) 40,100) Panta Sugar_.......50| 61 Apr 4) 97 Dinathitieiel dich ociiare 
102 10214; 99% 1 991, 100% 9912 99 99 9912) 10,700) Rallway Spriag.....1 Feb10| 1071, Nov 5|| 46g Ja1| 744 Dee 
#10413 107 *10tis 17 *1041g 107 10st 10914 108s 109'2 0806 - 107 1 cence Do pref..............10)| 104 Feb 4) 112 June 3}} 95 Jar Dee 
22ig 22% 221g) 2l%y 22g) lig 22 21 21% 22 | 10,303) Ray © 10| 19 Mar 4) 27% Julyi7 26% May 
93 1001 97 87% 94 | 8lig 877%] 81 37 86  89%| 11,400) Remington eo] «e-< -s-2 
123 123% 118 12314} 1111 119 | 107% 11512] 106!¢ 116 | 110% 11412/422,000) Republic Iron & N My 
*105 106 | 105 105 | 105 105%] 105 1051g/*105 107 | 105 105 900} Do 102‘, Sspt 
621g 63 57% 62 57% 60 | 491g 55 491g 52 53 60 | 9,900) Republic wo-e o0-0 
104g 10614 102% 104%} 100 10412] 921g 100%] 9414 99%) 971g 99%/183,900 Duteh Co oniaianse 
14% 144 14%] 141g 144) 14 14 14 14 14 14]{ 3, 8t Joseph aan. 
86% 87 831g 851g) 83 8313} 80 82 791g 80%| 83 83 | 2,500) Savage Arms 80ig May 
‘205g 21%! 20g 21 20 20%) 16 20%) 13 191g} 17!g 1914) 19,600) Gazon Motor 1s Now 
220 220 | 210 210 | 21514 2154) 214 214 | 216 220 | 221 221 1,400] Gears, Roebuck 7étg Dee 
13 13 13. «13 13 «13 12% 13 12% 127%| 12% 12%) 2,300) Ghattuck 18% Fed 
58 =597%) 56 53 53% 57%) 50 537) 50'g 5412) 53!g 5412/575,200) Sinclair Co te 
76 784) 70g 76 70 74 | 67g 7ilg) 67 75 72 75 | 23,900) Sloss-Sheftield Steel & fron 1 7i\ May 
*93 95 | *93 #95 | *90 95 | .... -.-.| 94 94 | *9llg 94 100} Do preterrei July 
#105 116 | 115 115 |*105 116 |*100 115 | 115 115 151g 151g 500] Bo Porto 110 Nov 
CES -065 POISE - BAB f once saad ods sccerti8® 845 1498 © 146 1 ncccca Standard M 
*90 92 | *90 92 = gp eae 2 aS el. lUe 100} Do 89 6 Jae 
le oe ee 1731g 174 | 172 172 | 155 155 |*170 180 500| Stewart Warner Speedom __100 nectiiinad | jénoanseoe 
9914) 891g 9453] 8453 92 70 38 69 80 75 «81 3,500 --Ne par BORe GEE ccc coccl eros seco 
134s 137 | 131! 135 | 127 135 | 111% 1271g] 108% 1197] 1154 11953|371,300) Studebaker Corp at 151 Oot23|| 33% Apr; 73% Nov 
---- ---- 103 103) ..-. ---- 102lg 1021g *102!2 110 BS oy 7 Seema 1 1041g Nov 6 oot July 100 Nov 
125 125 | ii2ig 124 | 111 119%g! 104 114%! 1035, 112 | 109 113 | 20,200) StateMotor Car of Am.N2 144% Octi4 Ost 55 Dee 
471g 481g! 44 451g) 45 461g] 425% 45lg) 401g 447s) 4353 45's) 10,800 Ri 647%, June 3 oa Mar| 45% May 
*121g 13 125g 12%) 12% 121g) 12 12tg) 10 12 115g 12ig} 18,300) Tenn Copp & C tr ctfs.No par 17% May 5|| 12% Desi 21 Jaly 
25 330 | 31613 326 | 300 32019! 289 305 | 286 309 | 304 307 ,500 ----100 1361g Jaa) 203 Oot 
#275 288 |*265 275 |*265 271 |*265 275 |*265 275 |*260 275 | -..._. _ Seale 275 Nov || 178 Jaa| 200% Dee 
100 101 95% 92 97% 85% 91 82 8812] 87 891g] 33,500) Tobacco Products --100 116 June30|| 48!g Mar) 82% Dee 
100 104 --- ----| 100%g 101'2} 100 100 991g 99'z] *99 101 500} Do pref..............100 120 June30|| 2874 Mar| 104% Dee 
591g GOlg) 59% 6253) 58% 62%) 55 591g) 51% 56g) 551g 574/233, ~ No par 62% Novl0)| .o-« ..-.| co-e -=-< 
64's 67 63% 6413) 63 644) 60 631g) 59 G64!2) G4 G64i2 isaee Transue & I aed 74% Oct20|| 36% On; 42 May 
175 175 |*170 182 |*170 182 | -... -.-.] 181% 181%/*180 182 500) Underwood May27|| 100 Aor) 113 Dee 
*85 95 | *35 5 | *85 95 oe ons 312 89%) 8853 90 1,200] Union Bag & Paper Coro.10) 100 Julyl0}} 65 Jaa} 8@ May 
41 41%) 40% 411g) 39% 41 361g 39%) 361g 381 38% 404| 50,630) Union Oil. .. ..........10 I oo i Ee AO chee 
5 p- 52%) Sl 52%) 50 52 lig} 5lig 52 17, 709} United Alloy Stecl.....No par) July23 4413 May 
149 150 149 | 146 148 | 144 146 | 14219 145 | 144 145 United Drug_-_...... eee 175'g July29 90’g Dee 
521g 52ig "524 me 52 52 | *5153 53 *515g 52 Do ist preferred....... 58g May 50's Nov 
wa-= <= -= were wars] -2-- -0- < -|*138% .... Do 24 preferred......100 Jualy29 854% Dee 
300%, 20214; 196 202 | 185ig 198 | 185 191%] 186i, 193 | 191 ios United Fruit...........-.. 215 Oct30 166ig Dee 
11153 114 | 105% 111!g) 1025, 107%) 93 102%) 86g 96 92 96 Retail _.Ne 119% Octil ins en 
28 281g) 27 27'g| 26lg 271g) 26 26 24 25%) 25 26 U & Cast I Pipe & Fdy....100 28% Aug 7 19 May 
*60 62 61 61 | *60 61 538 60 56 0 «557 53 sb as eae 74% July 7 47% Feb 
*221g 26 | *22'g 26 | *22 26 | *221g 26 | *22ig 25 | *22%4 26 U 8 Express. _........2..100) May2 161g May 
tits 1isia| 1" 115% 112“ 116 | 109 1141 106% 1111 v8 indesrins Alcoa 1 vo 187 nora? is7 May 
8 2 2 4} 10912 114 ~ boll 7 ay 
#102 106 (*102 106 |*102 106 |*102%, 106 “103 105 *100 ° 105 a eT a lll Mev23 09 «~Mar 
4214 421g) 42% 43 43 43 | 401g 42% 41 42 42 us & [mprovement 100 50% Jane 6 26 46Ost 
130% 135 | 126% 133 | 123% 12953} 116 126 1108 125 | 1213, 125 Unitei ae 139144 Nov 6 80lg Dee 
iil - aints Riedie? wAiie Uidi need aits ooodl “chad taxi. do sub receipts full mye 136 Novl6 jane “pre 
*1i4ig 115 | 114% 114%|*114 “15 118% 114 | 113 113 | 1131, 114 Do ist pref_.........10) 119'g July10 110 Dee 
Rte, 74'2) 72% 74 73 8 =675% 75%) 7g 7353} 74 76 § Smelting Ref & M....-. 77 «= Oac28 Oct 
492) *48% 491g) 45% 439% em 491g) 43% 48%) 481g 4812 SM natal tacnatece 50 Mar 2 47% Dee 
107s 103% 105-2 10753) 105 107%) 103 105%4/ 103 10614] 105% 106%/971,700| United States Steel al 116%, Julyl¢ 116ig A 
114% 1157s) 114% 115 | 114% 115 | 114 Li4tg) 114 114g] 114% 1144 Do niitvonncsong 11714 July17 113% Dee 
80%) 79 80%) 79% S8Ols) 78% 80%) 73% 807%) 784 80l2 Utah Bn remorse lg July 6 
Tt “EO isco dee 12 «612%; 12 2g} 12 12 | -... _._.| 1,300] Utah Securities vt e¢...... 214 Juneil 16% Nov 
7373 787%| 77\z Ta 72 75 | 71% 74igi 72 74 75 «675 inal 921g Juiyl 604 Nov 
114lg L14tg' 1141g 1141g] 113tg 113%] 1131g 113%g] 114 114 |*113% 115 ig ~ Dees 115% Oct 7 1183 Dee 
re ee ee Pa ee Ss 7 70 «67 fron C & C....-..1 54 Mar31; 82 78'g Jaly 
“SL 551g, 554 554) *5L 55 | Sl Sil 5l4 Sly) 54 564 800] Wells, Fargo Ex ian 834 Jan 
sn-- ----| 86 83 | -... ....| 85% 85%) 857% 85%) 86 36 Westera Union 05% Aor 
mA 125 th — = = soe i 1141g 117 | 117 118 w ae 95 Dee 
4 2 2 r 53 = 54%} «5414 5514) 41,700) Westinghouse Elec & Mfg... 47\g May 
74 76%) 72 74 68ig 74 62 +70 601g 68% Hn 68 5,800| Waite Motor............- 49 Nov 
sons 3 | 2° S2"| born o2"| atte ote Sou gos] ot ginl toy0n) VagrOretead (ream; 33. bse 
2 2 2 2} 89% 90's *91° 9212 00} Do pref (sew)........1 89% Nov 
8244 83 82 83 81 82%) 79\g Sltg' 791g 8219} 80le 81 Wison&Co.tae. vto..No 774 Dee 
991g' *95 991g] O5ig 954) *95 99lg *95 991 P 100 . a ee 991g Doo 
127 «#4128 (7125% 125%) 126 126 | 124% 125%, 12414 1244 $1231 12812 Wootworsh (F Wi--------108 1 10S1g Oct 
Bete Beet O6ES «(SER OE Saba cacel coca odd ----!*115 116 SI ssnist Tl ccteasenaieal 116 Seps 
103 103% 97 101 90 974) 801g 90 | Taig SSigh 85 gig] 39, Wortingvon ® & Ni ¥i8.-108 68 Aus 
996 «699 | *968 «8699 96 | -.-. -.--}] 98g 95's; *95 Dret A....-----=-- 00 9) 6 Apr 
a at a ae 77 TV'e 7% 87% 72s! 1.91 ne orerSR.. _ . ... .108 70%, July 

















* Bid and asked prices; ne sales on this day. 


2 Less than 100 shares. 


$Ex-rights. « Ex-div. aad rights #2 Ex-<divy. { For fluctuations in rights ese p. 1 73. 





New York Stock Exchange—Bond Record, Friday. Weekly and Yearly 1877 
Jan. 1909 the Exehange method of quoting bonds was shanged and prices are now—''and tnterest’’—except for interest and defanlied bonds. | 
| A, | te [Ba] | = ye thPtomeroe [HE] 2, | te [a] ee 


Noo. 14 
Bids Ask\Low Ask: High| No.|Low High 
fia oat ee 61 6 
83 85 








BONDS 
N. Y. STOCK EXCHANGE 
Week ending Nov. 14 





U. S. Gevernment. 
Liberty Lean 
3s ist 15-30 year__1932-"47 
Second Liberty 


s | 
Lean 
43 ist L L eonv__.1932-"47/5 
4s 2nd L L_......1927-"42|M 
Third Loan 


Liberty 
86 Ma imas-cloe alk 
4 conv... — 
} 1923|M 


fourth Liberty Lean 
ist L L 2nd conv 1932-"47|5 
1933-33|4 


100.44 Sale 100.00 


94.80 Sale 94.80 
93.10 Sale 92.60 


94.80 ao Se 
93.20 Sale92.60 
94.64 94.40 


100.96 ... .' 100.96 : ; 
93.16 Gale'92.70 93.22'21871/92.70 95.72 


99.36 Sale 99.28 seicelstiid .28 100.68 
99.38 Sale 99.32 99.46 
anse ----!| a Sept'19 
105% 106'2 106 Oct "19 
105%, 106 106 Nov‘'ld? Div 4s 

---- -=-=| 984 Mar’l9 9814 Iilinols Div 3 4s_. 

---- -=--| 99 July"l8 Ditw 48...........1949/J 
881g _...' 89 89 . Se North. 
Registered__........-.-- 88ig 91 = a y wece eg ern wens! 4 

Philippine Island 4s.....1914-34 wore -2-- *15|---- ache éheniiicatands 
pyr 4a eras 
Fore Gevernment. p 4s ¢.. } 
Frosch 6-7? be Exter loan. O| 97 Sale 96% 9713 of 
Internal 58 of. 1909... 77g 79% «79 7914! 
191 Mi ..-. ....| 99% Oct °l9 
359 62 | 59 615, 
92 921g 92 92 
Al ---- 89 | 88% Nov'l9 
Sale 77\3 


7712 
98 Sale 975g 98 
O4%s 951g O45 94% 
Sale, 92 92% 
82 
Nov'19 


8lig 
t 68 
daa ----1589 Ost “19 Registered 1939,Q 
er?" wea, : eccccasoce& j 
245 “47% 45 45 5. gold 334s Ser B___.€1980|3 
46 Sale| 46 Series C_...€1989 5 
Sale, 95%, = 96s) 275, A 4}48....42014 
69% 68 ref cony Ser B 5s... 


Sale’ 97% 
Sale 91% 
Sale 96 

Sala, 977% 


75 

7753 Sale 

86 

751g 

TA4ig Ag 

*73% -ece 6 ecce 72 

64 ....| 69 6g «= 68 

68 74 75 80 

icouatie 70% 70% 

70 wane! 889 Sept’ls i ees 

788g coauihlS  Feb.°16).2--|l.cca “e080 

451g 4714 46% 47 15, 46%, 58%y 

30 Sale, 29% 32% 29% 40 
9514 Bept’19 9514, 99% 
7434 74%) 2) 71ag  76lp 
82 83 boi 85% 


91! git) 1 
90% Oct *19|_.-.|| 907% 
79 22 


80 
| 254 Nov'l9 __..|| 25 
25 25 | 15 
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8 Jj 
711g 
wmigel oe 

73) «690 | 


ware wenn) 








ow: me >) moO 
EP“ORES| Sepp r wage cE> 


30 

16 

73 132 
7353 117 
801g 9 
68 9 
98 1 
Oct ‘19 .... 
13 


‘ 
OP Ou Ceueeumar: | ZOi umZZ eur eOrZueueO0OPame say 
x . & 





ese 
e- «= 

_ 
38 
ou & 





O7'g 9753! O71 
97 9753) O71, 
4348 Corperate 1966 Ce kia ai. 
ts Geeneate bl isi’ idi% 101s 
10113 1017 1011, 
92 92%) 92ig 
ss 92%! 92 Oct 
92 92% 93 
1011 10188 10114 
101'g 10153 101% 
---- .-..| 981 Aug 19 
99%, .... 100 Nov‘l9 
99% -.-.| 98's Aug ‘19 


----' 99 Sept’l 
10813 109% 10914 Oct °19 
1031 10213 Deo ‘18 
108 109%,108 Sept’19 
1031g ____/100's June 18 

|" 78% Des ° 


BEneE3°S3*** 
8 


g88s¢ 


a 














@ 

_ 

. 
. 





Sse 


Nov‘l9?.... 
Aig 9614) 921g Oct 19 .... 
91 ....| 97 Nov’ls 
wo--|10142 Oct "16 ..2.!' 2. enne 
10419 110 |10512 10512 2105 109 


oer- wer 88 Jan 2 | | = eeee 








3 FEBs® 
BE 




















Dee *18)|-.-- 
1 


9) Siig 58 


1961 76 85g 
meegl 705 83 
731g June’18 ....|\.0-« 

7212 
6513 6812 
907 
764 
82% Nov‘'l9 ..-. 
95 June iv .... 


79'g 
84 Oct °19: | 





g 
: 





© | “gECeCe 


62 2 Cel an } 
#10014 ____|100!g Nov‘l9,..../1 
101's 727/100 ont ‘100. 104 
8 we<e it’ aecell 
100° 277713 “Jott 104 
80 


93% Oct °19|---- 
73% 




















Bee geergyzz> 


S8s333 °F 


iy 


' 
Or OZ 0COmudun ume mPa uOmZZOOCOCOOZZEsZP eee CO wnueeedl 


cuDd 


23'| 837 
73) 
631g 92% Mar’l7/..../ 
Sale| 6612 68-3) 118) 
67 69 | 133 
93% 95 29, 
112 Jan °12}-..--! 
8412 Sept’19|____|| 82 
Baie] 57% 12) 
ll 


6713 June’19 = 
103 (102% Oct *19 ..--' 1 
60 Nov’‘l9 
May’ 17)....||-.-. -=-<< 
“al Mar’l1|...-}/-... «s-< 
80 Sept’l9..../| 80 86 
66 671g 11) 60% 


73 79 | 3) 76 
$212 Sept’19 ...-/| 821g 5 
72 72 1 





67% 6 
74\5 Jan "19 ----] 
84 Nov'l6!.... 
101 Oct °19 ....| 
84 Oct 19'--.. 
8214 Sept’19'.._. 
931g May’19 
10214 Oct °19 ...- 
24 July’08).... 


ane pig! NBER. wy GPE AS 
52 5 2| 56 60% 

24 24 10; 12 31 

© ’ 83 88 
82% 


78 
98% Oct °19 ..-- 


4 
ae 
cr 


1 


: 
maaZumZec Ue Su zeuse 
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a 
woe 
oe 
Q 


E 


woond lewnn eons 


oF 
5 
é 
: 


ai 





~ 
iF 
ehh, 


Th 


x = 
hey Pe ts Pt i tt te le rt to 
Pewee: SVOSmP. OFZ OCOCOmu Eun) Onn 00% 20 amour vd 
. * 


2 ~ 
8612 867%) 87 

9412 Sale 3 
73 82 -<--|| 7459 75% ; 
891g ....} 90 OF 1B) ccclleoes cone 797 
_.--- 7213 7153 Nov‘l9 ...-!| 

100% ....|100% 100% 1 

951g -...| 98\4 June’ld ..-- 

9214 __..| 93% Aug "19 .... 


90° “93%, rrr 01% “81% 
80% 87 Sept’19|--..|| 86 90 
101 102% 4/100 105 
100 10014/100!g Nov‘19'..__'|100%_ 103 
-=- 9959) 98% Uct '19)--__|| 98% 100 
J $06i4 ... 1200 s08 °18)---- enue onne 
BM S °84ig --..|200% I<p °13 --.. ---- ---. pia Sus 


No price Friday; ‘atest this week, ¢ Due Jan, 4 Due Apel, ¢ Due May. ¢ Due June, A Due July. Due Aug. ¢ Due Oct. » Due Nov. f Due Deo. + Option sale 
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1878 New York Bond Record—Continued—Page 2 [Vou. 109. 
3 —_—=s 
—==_—_—= 
3 Wer's | 3 Range || BONDS : Price Week's 33) Range 
s Price ; : SM 
N. Y. sTOCK EXCHANGE a Range or ia Snce N. ¥. STOCK EXCHANGE 35 Foag A pang hed | F mg 
* Week ending Nov. 14 £ Nov. 14 | Last Sale | Jan. 1 Week ending Nov. 14 ov. Last inal 
Bia Aski\Low = High| Ne. \Low High oft AstiLow ott No. Low High 
Delaware & Hudson— . ae ‘al su A Or: oa 113. Mar’17) 
ist lien equip g 4448_----- 1022|5 4] 97!g 9712} 97 Oot °19)--.-|| 96 97 || | Registered.-..-..--..... 22 id0ig ale\100  —«1011 
lst & ref 43 1943|M N| _... 8212] 8314 Nov'l9|----| 731g 85% || Leb Val RR 10-yr coll 63.1923) -- -- 2 i oe 
20-year conv 58..------- 1028|A @| 85. Sale| 84% 8512] 13| 84% 95% || Leb Val Coal Co Ist gu ¢ 5a_1933/3 J ~o-ofl0® Sone ts 
Alb & Suaq conv 3346_---194¢/A O| 7lis 74% 78 Oct (te l----ll game 102% || Aee'int reduced co darzz..1033|9. 3] 2222 wcszl-ce~ | cone 
@enver, & Rio — Ce ea a : a ins NY ist guar g 48----1945 M S| 70le 87% 70 July’i8 
; 3%, Sale| 63! 64 63 4 SE Sea 5iM Sj ....- wnnlmwnm on n 
ana Sr aia soapeus 1936 ; 3 oois Sale 6312 6912} 2) 69 761g || Long Isid ist cons gold 58..41931\Q J = 1001 = peed: 
i eoumienaaa gold 6s....192° 3 Di 741g Sale| 74g 75 13| 741g 80 ist consol gold 4s....-.-.- A1931/Q - 7. 2 “Gais| 75 ¢5 
ist & refunding 5¢.......1953|F Aj --.. 55%| 57 Nov’l9|----/| 45 6012 General gold 46..------_- oc A a 
Rio Gr June ist gu ¢ 6¢--.1939|J BD] ..-. -.-. ie I anapedpasces eed en On ------ lS wl SE 86 | Sie One. “OE 
Bio Gr Sou Ist goid 48..--1940)3 3] -.-- 3912) 61'4 Apr "11)----||.--. ---- Gold 40. -----.---- wee m S| 68% 78 | 691 6914 
Guaranteed ace | MM emecogabe A ee ee oe atone 1934|3, D| ---+ 74%] 81 June'ld 
Rio Gz West ist gold 43..1934\J 3] 6512 66 | 651g Nov’l9)----|| 63% 731g Debenture gold 5s.....-- 1934 m Ni 7a, 78 | 724° 724 
Mtge & coli trust 4s A__1949/A 54ig 57 | 561g Oct ‘19|----|| 53 60 20-year p m deb 5s_--.-.- aim 8] 69% 71 | 70: 701 
Del & Mack—Ist lien g 48--1995|3 D} 50 50%) 82 Deo '16)----)|---- ---- tae eae noe 95 Jan ‘li 
, "S008 0 o--| 751g July’16|----||---. ---- |] | Registered........-..- 1 ace shee ‘ 
Doe iv Tia For Fun 4ia_-1wel|m S| 77 ~70%| 8013 Oor'"19) ---/" 76% “GHG || NY Ba MB iatcon g 6e-i939)4 &) 5-7 -2--] 92 Aug'lo 
Dul Missabe & Nor gen 58--1941|3 J] 941s ----| 96% June’18}-~--/|---. ---. a. eens es... © “$2 7] 901 June'l? 
Dut & Iron Range Ist 6e----1937|4 | 90 ----| Shia Sone nel -2-—)/a | |] wouisiana & Ark iste bens 19271 | “Si~ 82 | Bite Oct “101- 
ae eg ee 1937;A @O| ---. ----|190'g Mar ae yw ier , aa r 34 2 "16 i 
Dul Sou Shore & Atig 6s_..1937|3 J3| 75 83 | 83 June’ld/---- s3 — kemtoeme & Nasbv gen Gs...1980 2. “Sie Se" ova jaf "-7"!| 97" 100te 
Eigin Joliet & East ist ¢ 5¢.-1941/M N) *91%¢ ---.| 89's Sept 19)----| 89g On ited ecid 4s........... 40|J 3] 83% Sale| 821g 85 | 25 22 88ig 
Erie ist consol gold 78_--- -- BORGES Gi Ot 16D | Ooty Dee (tS -=--), Os DO Registered ‘ J 5) *81 ...-| 811g Sept’19|-.--|| Siig Silg 
N Y & Erie ist ext g 43...1947|M_ N) 81% ---~| 75's Oct (15)----)|---. - ~~ id Be 1931|M Nl} 90% 97 | 97 Oct ‘19|\-- “i 97 100 
24 ext goid Se...........1919|M $| ---. ---- 9153 Oct ‘19 ane 915g 915g Collateral trust go! ae, 1031/M4 fel 90le 92 Nov'l9|.---| 92 94% 
3rd ext gold 4344___-....1923)M@ S| 91%3----| 92 Sept’l9)----|| 915g 92 L Cin & Lex gold 4 eke nae 104104 Sept'19|_.-- 103%, 105% 
4th ext goid 53. .-------. eee Gl 8S ----) Be os Fe ae oes es --—-- ed 31 2222100 [100 Jen *19).-..| 160. 168 
Sth ext gold 4g... .....1928/53 Dj) -... ---- 94% Now t8)---- “O8le YSle Pad hs ge Mem Div 46__1946\F A| 78 8914] 7912 Jan ‘19|----|| 791g 7912 
NY LE & W lst gtd 7s. -1920/M $)/ 93, 100 | O3%2 Aug tO --s5| ora Ole ‘ouls Div 1d 36..1921/M S| 99% 101 | 99% Nov'l9|_--|| 991 10114 
Erie lst cons g 48 prior... 1996) 5 57% Sale ~ var 39) 57% 701g Oia te Dav lat gold 6s =_— mM S| 5llg Sale| 51 4 Sint -i8| oe or 
Saad can Ges s ts ieee “47 “Bule| 455 43 | 91) 4555 57ig Ati Koos & Cin Div 4s-..1955/8 N) Zit 7A | Tate | Taig 15) Tee 
red 1996] 3 ---. 55 | 73 June’l6} ----)|_... -.-- Ati Knox & Nor ist ¢ 58..1946 JI D “se sorte = S- aoeis R-- iit 
Penn coll trust gold 4¢__1951|F 82 Sale; 82 82 17| 775, 83 Hender Bdge ist sf g 6s_.1931|M S$ “357 75 Oct 19 |. ..| 73° 807; 
50-year conv 48 Ser A_.1953/A 4ilg Sale| 40 4153} 19/40 652 Kentucky Central gold 48.1987|J. 3) ---- 90 | 3 Oct ‘191....|| 91 951 
Series B "195318 41lg Sale, 40 4il2} 21) 40 62 Lex & East Ist 50-yr 58 gu 1965)A, O) ~~  ~ ly Be ira | — 
Gen conv 48 Series D__- 1953|A 46 Sale| 44% 46 | 39) 444 55 L& NSM & M let 4}401945/M S| S0is -..-| 20% July’ 19/---5) Site Sie 
Chic & Erie ist goid Ge___1982/" 841g 86 3, pm 3 2 84 95g L & N-South M joint 4s. -1952/3 r 4 6712 oot a" | 
oe tt an’ ----\|..-- core || 8 8=—§@ Registered ....._...-B1952;|Q Ji -<n<-— one - oe  enes Saee 
2 of meng at Ly ---= "§%) g4ig Oct *19]----| 9413 101 N Fia & 8 ist gu @ 5s_---1937|F A) $93, ---- ote Sept'19|-~-- | 9412 96 
Genesee River Ist s f 68__-1957|J 94° 95 | 97 Nov'i9|----|| 95 101 Bt & OC Bago gen gn 4360.19451, 2) 98% 5-7! OTs eee ~~~" sain Iai 
Fes A --.. 103 | 10312 Sept’19|----/|107 109 Pensac & Ati ist gug6e.-1921)F Al --—- 10% |101% July'19) ---- 9614 100 
M © ccoclhtS. 308 "Mi-s-<ll. ccs éube 8 & N Als cons gu g 58...1936/F Aj 96% 89% o Nov‘l9 ....'! 88 93 
J 9014 ---~|102'2 July’17|----|/.... ---- Gen cons gu 50-year 58.1963|A © “si 69 70° Oct *19 <<" a 70 
NY “ 8014 ----; 85 Jam "18)/---0))____ ...- L & Jeft Bdge Co gu g 48...1945,M 3S 8 ete 
WY 5 60 ....| 65 65 6414 78% || Manila RR—Sou lines 45___1936|M_ N| «<< ----/-~-. eas eres <a ° 
2d 7\F tii 10014 Dec '06|----||_... ...- Mex Internat Ist cons g 48..1977/M_ $) ---. ---- oe wee cvccliooce ose0 
General ¥ -.-- 50 | 60 June’l8j----||.... -... Stamped guaranteed -_-_- 977\M $ “age <oon LS ; 4’ «ug eames 
Terminal ” o<--| 97 Deo "18j----|/_... .--- Midiand Term—list fg 58.1925|J © ‘Peer * gy ee ow 
Mid of fe TB eee NB Fae. "Wiceesil. ose sacc Minn St Louis 1st 7s_._._.- 71:3 D = -as° 4 —_— owen OT 991 
Wilk & 5 te | PE, TR. be. Tot conecl gold Banna --ioeaine val 75%8 76 Oct ‘19.--..|| 74. 80° 
se 2Jan '17}----||__.. -.-- gold Se........ “soe “"aall oe. 
Gusev & H 95%, 97 | 954 Aug’l9|----| 95 93 Ist & refunding gold 48...1949/M9 9/40 Sale 384 outa te a8 = 
ist A 66% 6814) 70'4 Aug’l9|----|| 7014 7014 Ret & ext 50-yr 5s Ser A-.1962/Q | -7-- 41%) 44 te eee ee 
Mt V A wade caedie MOU Bw asa wows Des M & Ft D ist gu 48..1935)3 J) 25, =: = g| tate 88 
Sull Co a wore -o--| 95 Sune’l2}----||_... ---- Iowa Central ist gold 5¢..1938|8 Dj 72s Bale) 72's dite -2'| 41% Bie 
florida EB r) 76 Sale| 76 76133 8) 76 85 Refunding gold 4s..._- ae s ft Soul San Monit es 
Fort st U 5 ange -2--| 93 Aus °ss “77\-ge° “gee Mae P O08 eens totais. 1908) 5 a Sa oe Fey 18, ll 808, oF 
J 55 88 | 60tg July’l9|----/| 601g 601g lst cone Se............-- 1938] .- -. ‘ 26% a Ae “--"ll SS 
A 78% Sale| 73% 78%) , 5 73% 78% Ist Chic Term sf 46_...-. et gle BR Fe 
J 95ig Sale} 95 95%) 251!) 94%, 977% MSSM&A letgdsintgu.'26/3 5) 92% 93%) 02% 02% 5, 
Q 94% 95% Otis on 1 4 93% Misstesippl Contral Let §e__.1 JI SX 80 ..--} 95 Dee Benn noe ade 
5 79 85%] 8612 Oct ‘19|---- 2 issour! Kansas & Texse— 
il ---- ----| 96 June’l6|----/|__.. .... Ist gold 4s.........-.--- soos Se Si Ce oe 72 2 
J 87 _--| 86% Oct ‘19]-- -|| "861g 831g 24 gold 4e______- eeenng or A p+ ae 1 seu Aarts 20% 30 
J 10% 107 {107 Nov‘l9|----//104 108g Ist oxt gold Ss---..-..- 1944)M 1 <00 42 | 401. “daul 18] 208 48% 
J 104 ----j118 Apr “17|----||_... -.-- || Ist & refunding 48 -.....2004 4 44 au Nov'18 | rt ths 4619 
J ---- -=--| 92% Oct ‘19|----i|" Gi 95ig Trust Co certfs of dep... .. pg SY Be aS 
J ---- 99 {|1021g May’l6j----j}_... -.-. Gen sinking fund 4%s.. 19365 J) 30 . 30 ie | as OST 
3 B41, 851g] 845g Nov’l9|----|| 34 88% St Louts Div ist ref ¢ 4s_.2001/A 0} ---- 27 July’19)..-- 
3 ee -e ece 39 19) ----|| 30 80 5% secured notes “ext” ‘16)-- -.| «<< -<--- “8515 A = i7 e--\aee cece 
3 ----| 77. Nov’l9j----|| 77 81 Dall & Waco Ist gu ¢ 5¢..1940|M WM) .... ---./ 6912 ae ee ee 
A 771g Silg| 7414 Oct °19]----/| 741g 74g Kan City & Pac ist g 4e..1990/F Al ---- rr 4 “ “"ie| 30 be 
J 100 ..-.| 99 Aug’l9|----!| 99 99 Mo K & E ist gu g 68....1942/A O . ae ae 3 fit 
103!g -=--]104% Sept’ 19|----|/103 108% || M K & Okla ist guar 6e_1942/M Nj. 67' © oe ee 
“Moa 2] 98a Bata 3ag ag | Bah RGeuatetee alts | com> Be | BF aS aa 
*951g -._ 6 °19)----/| 9° 2 -- core oat eee Clne 
_— 95% Nov 19)---; 5% |] | Texas & Okia ist gu g Se--1943|M S| ---- 3913] 40 Oct ‘19 ao 40 
521g 57 253 i) 52 \ssourt Pacific (reorg Co)— 
ry 9%| 9% Sig} 11) Gag 15% Ist & refunding 5s Ser A-.1965/F A) 80 ats se * a me rt 
Quit J ---- 73 | 73 Oct ‘19|----!| 73 82g let & refunding 5s Ser Ba 1923|F A ad eon ae | San os 
locking Val ist J 70% Sale 70% me, 5| 70% 83 let & retuné ing Se Ber O.-1926/F 4 Erte Bale] Goin 57%! 1id|| son, G3te 
P| wer Fee 2 TOM ewe wens || SURGE SE 2c e «o-eee . | 
A 73% —---| 73iz Oot ‘18 me “za- ~za- || Missourt Pao ist cons @ Ga--1920/M WM] --.. 9318) 98% Nov.19)----| 98 100 
F 71g ----| 7614 Apr ‘19!'----!! 7614 764 40-year gold loan 40.-....1945/M &, ---- 85/8) 68 | Tl mee eetersved 
ousto J 80 80 Oct ‘19}----/| 30 80 3d 7s extended at 4% -...1938 <——- 100 ed "a a tae 
Mpogiotered ne e-1oei|s 3] est. Zazz| 92 Bepeizi-nc-||.. =-. |] Gent Br UP Inve den 1945/3 D| -2-- 2%] 68 Junel9)---.|| 63- 6S” 
SS ASE SIRE Be 1 o<-e wer ite - -s-< er “si 81 gi 803, 82 
gold 3}4s............ 1951) 3 721g 75 | 74's 741g} 10) 74 76 Pac R of Mo Ist extg 48_.1938|/F A 
” peer semen da 3 TL coal 6 MOEN +0... ...- 2d extended gold Se----1938/3 3) ~~. 975 ae Se ae = rte 
Extended ist gold 3}49__.1951|A 771g -2--| 734 = 734} 10) 7314 734 St L Ir M &Sgencong Ss 1931/4 S 102 July’14|-.-- 
vg hl upto 1951/4 TE atiedieged  bbunl ~<icds ona Gen con stamp gu g 56_.1931 3 3 75" F5ia| 75 754|  4/|°73 “Sate 
ist gold 3s sterling....--- 1951/M S| -.-- -=--| 80 July’09)----||-.-- -... Cas See gee --ea,  F 80% Oct 17 
DE SE. 1951 cage cncclense Registered_......... ome Core ee | "ae” “ar 
Collateral trust gold 4s... 1952) A 711g Sale Riv 6G Div tet g &... 1900 s 70 «(71 712 a” *. 
-cePesenewom 952) A "a2e “E75 Vera V 1 & W its o.-< See J Bi 991 idi% 10114 Oct '19)---- |10014 105% 
ist refunding 49_.......- 55|M. 79 = 8 Mob & Obio new goid 6e..-.. Q 3 991 96% 96% 96 98 
Wovens call -taslte sie Sui Geacef ans tooo iaaalt 8] 222 665] G8 guy +) ow 
pe A + ypggaieme ae Montg Div ist ¢ 6a-1947/F Al 76% 837% B44 yrs. --7-/| 8, po 
ip-year secured Sigs... seee? se oeN + airasssoos 3i\3 3| “72” ~76%3| 751 Nov'l9|----| 73% Sle 
itontield Div ist gold 3a- igsi|3 br? a” cahv Ghatt & Bt L tet a-.1923/4 O 98%4| 99 Ox '19|----| 98% 100 
Div Ist gold 38.1951) 3 57 Nashv Chatt & St L st 60..1923)4 ©} --. 984) 09. On [19)---- 
Louisy Div & Term g3481953/3 3) _... ---. Jaaper Branch ies g Gs--.1933) 5 S| as +t = re ---- y } “is” 
yrarets ted iad 1963/3 677g -2--| 83 Nat Rys of Mex pr Bon 6360. 1907)" ° 43%| 38 Aus 16)... 
Middle Div Base. 1921/F OT cond Guarantecod general 44... .1977 fe Besos 8 287 w+ A eset garage a 
‘Omaha Div ist gold 3s__.1951/F os: Mast of Mex price Ben 6360.1808" a) o<<2 “ono i ia 
St Louls Div & Term g 38_1951|5 57 62 lst consol 48-----~-.---. teal S| “5g 63°] 689 Now'l9|.2.. "63" 
Gold 3346-. ---------- hati oS ones NO Tes & Moxioo ist f0..21936|3 D| 95° Sale| 95° 96 | 26 94 97% 
Springt Div lst g 3}4a_---1951|3 am Ww) Non-oum income 56 A....1935)4 ©| 53 Sale) 53 So 
‘Western Lines ist g 4s_...1951/F 74 85 New Seas Sees RR— 1935/8 N] 93%¢ Sale! 93 93%| 86) 93 100% 
Registered. - -- -......- 1951/8 wan=2 o-= Conv OS rrespetateg 1908/F Al 671g 69 | GStg 691g} 12) 681g 78% 
Bellev & Car lst 6a -<e08 1923 3 943, ore 48 aa A oe 75 75 75) 5) 75 86 
Carb & Shaw Ist gold 4¢__1932|M 731g ean Ref & imp 448 “A”____- 2013 per « | 
Chic St L & N O gold 58..1951/3 93 <n-- New York Cent & Hud Riv— 73 3} 69% 70%! 69 701 6| 68 73 
Registered 1951) 3 *901g .2-. 95lg 95ig M + enepeneanaee “| 71 Oct "19 | 68lg 71 
Gold SE ececcece 1961 3 65 ---= 6513 July’ 18 Tee ewe woes FE TREE. «ee cee ene n= 1997 st N ig roo 81 Blilg a 73. 86 
Registered -scecece A Ky “R010 “34 “$31, Oct “19 2Ooe “357 "$5" Debenture gold ts -<ece-= Peo ” N 79 Nov'18 j 
Joint lst ref 5a Series A. a 8 corel] SD 9D tT _ BRORIBUETON. ~ 2 oo BO al “Raw “Akan ~ aoa. a 
Bomoh Div let g 40...-19511 THe 75 | Tr Movisi----| 77 77 Lake Shore coll ¢ 3}48....1998/% Al O3is = Otte re 12 bo 
Registered. .__...-_- 951 cade «ped ov'l7).---||_...-.-. || _ Registered__.......... wre 
Gt Louie Sou let gu ¢ 46--1931/M 9} —--- Si’) 7712 Aug'l9|-..-||"77ig 70% || Mion Cont coli gold 3}49--1098/F A) 6212 63 | O22 62ig) 1) Go% 70 
End Il & Iowa lst g 4s_._...1950)J ---- 7958] 79!g Oct ‘19|----|| 791g 82 Registered........-.-- 3 Di 45° 31° MIRE se ppnee an ea 
ist & Great Nor ist g 6e__..1919|M 9lig ...-| 95 Oct ‘19).---|| 93 96 Battie Cr & Stur Ist gu 3e_ 1989 3 3 45 93%s|° 827 aag'id) Baatiece -s-- 
Sames Frank & Clear ist 4 make Phe, ae aun ~aa me 82 Besch Creek ist gu ¢ to. .000ei ‘| 77"° a. an... 
Magigwere 9 —vn-s-~- 1960 epee FS ‘ 53 brs fv 2d guar cold 6222777 Ha90 3) “S8ig ----|104 May'l6|-.--)---. ---. 
Impt 5s__..... Apr 1950|3 75% Sale| 754 76 | 75% 88 |] — Registered.......... sero cerclesce 8 eenelo=--||---- --- 
Sansas City Term ist wd r) 73° 74%) 74 74 | 15] 731g 81 Beech Or Ext lst ¢ 3348.b1951/4 S *5455 ~--- wee? oo <crai----[]---7 -°- 
Lake Erie & West lat ¢ 5e_.193 ? 831g wale 83lg “ 15| 831g 90 Gers & 38 Sat oe 6 Oe --eea D one <=-* 'o' EE erey jee 
OOF pence asta 1941 65 805s Feb *17|-.--|/.... .... Gouv & Oswe -- oneeiigce _ cesgineocapse epee 
North nso tat guar g Ba_1045| 60 65 | 65 Aug ‘lo nae 65 85% || Moh & Mal let gu ¢ 4s-..1901, Mf $) 74 ----| 80 May'19/--.. 
Raed eens ee Heels 2 See] soci 2/8 || Ne'suancane Sesto | oa, <-—-| So? Aeartel = cmos 
pk, 2 Wheelie uk cote Oe pt'l9}....| ~=-= etend eee | ee +P 
Cehigh Vail (Pa) cons g 42. .2003|M oo. Fee ee 711g 6| 71 801 NY & Northern ist ¢ 56.1923/A ©) *96!¢ ....| 96!2¢ Nov’l9/.-..'| O612 O84 
General sons 48 - 2n0e| Re si | 79 81 2'79 90 
* No price Friday; latest bid and asked this week. @ Due Jan. $8 Due Feb. g Due June. A Due July. Due Sept. o Due Oct. s Option aale. 
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i | 83 
pes, | 38 
Low High| No. 
784 Apr '19/..-- 
113 May’i5)-.-- 
99'g July’19}.... 
77 Oct ‘19j.. - 
Aug °19/..-. 
Feb °19)..-- 
Nov’16)-.-- 
Nov’'l16j---- 
Aug '19/..-- 
Nov‘19}.... 
Nov‘l9!_.-- 
8612 87 9 
8414 85 12 
844 Nov‘ld'...- 








Week's 


Range 
Range or 


Since 
Jan.1 


Low 


BONDS 
N. ¥. STOCK EXCHANGE 
Week ending Nov. 14 


P.C.C. & St. L (Con.)— 
Series F guar 4s goid__.1953 
1957 

Series I cons gu 4448. ..1963 

C Sst L& P Ist cons g 58_.1932 
Peoria & Pekin Un ist 6s g_.1921 
2d gold 4s b1921 
Pere Marquette Ist Ser A 58.1956 
ist Series B 4s 1956 
Philippine Ry 1st 30-yr e f 48 1937 
Pitte Sh & L E Ist g 58 rte 


BONDS 
N. ¥. STOCK EXCHANGE 
Week ending Nov 14 














N 


103'4 ..-. 
98'\g 99 
75 





Z1O>z0 


60 
67 
101 
193 
96 
70 

701g 


66 72% 
45 655 


St Lawr & Adir ist g 58. ..1996 845g 85 
Ob. .ncocenincecre 199¢ 6712 70% 

45 650 
971g .2-- 
O5lg .... 
821g Sale] 82 


8012 82 


et tee De es ee © tees 


8412 Sale 
“ae- 
O3'g ws 


10253 ...- 
$G8 coca 
O4lg ..-. 


Jersey Central coll g 48. .-1951 
Atlantic City guar 4s g...1951 
St Jos & Grand Isl ist g 48 _.1947 





$ % 
PES SOpeeere; | ZOP IES 


Owe 


981g Nov'lS 
82 Nov‘l9 
87 Feb ‘14 
90 June’0s 
7414 Aug ‘19 


g 


“o-< 991g -<--< 
9214 937s 











2 
AQ 
p> i Ge 


g 
Z002ZSuuwe 





m0 
Pret ala 
nm 2Q00 
Se Sy 


: 


Debenture 4< 

West Shore Ist 4s ont ..-aee 

N Y C Lines 6q tr 5e_.1919-22 
Equip trust 434s. .1919-1925 

Y Connect 1st a fa A. .1953 


Pos 


98% July’17|---- 
Slig Bligh 5 


55's Aug "19 
5012 July’19 
50 


65 
62 70 
‘su Sas 
4 
45 47i2 
71 = T7iig 
70% 
997% 


Slig 8214 


-e-8 «e-8 a 
9 sae soon 


Orooug.0u 





101% 
45) 00 |1 


B&N Y Air Line ist 48..1955 
Oent New Eng Ist gu 4s..1961 
Gartford St Ry lst 46....1930 
Housatonic R cons g 55..1937 
Nangatuck RR Ist 4¢_...1954 
WY Prov & Boston 44_...1942 
NYW'ches&B tet ser I 454946 
Boston Terminal ist 48...1939 
New Engiané cons 5s....1945 
Consol 4s 1945 
Providence Secur deb 49. .1957 
Prov & Springfici4 ist 58.1922 
Providence Term ist 4#._.1956 
W & Con East Ist 4443._.1943 
NYO4 W ref ist g 48__..71992 
Registered $5,000 only..g1992 
Gaaeral 4s 1955 


No ‘ & Sou Ist gold 5s 

Noef & West gen gold 6s. . 
I aprovement & ext g 6s_.1934 
New River ist gold 68_...1932 
N & W Ry lst cone g 44__1996 


10-25-year conv 4s 
10-20-year conv 48. _...1932 
10-25-year conv 44s. _.1938 


Stee Ze0! en0uCOOP> Ze Ow we me ZecOuOZZuuerPZuOuureuuZeOnwn Fe. Fun 4000 





Consol — Fe 


w~eecerececeos 


we ZPDOUrZZew Zeus nPr ou 





oo 

Pitts gu g 346 vee ; 

& I ex ist gu g 4}48.1941 
943 


J 
M 
M 
J 
J 
M 
A 
2|a 
M 
M 


"19 





45 
3 448 guar gold _1949 


=a 
- 





eo 


4 


68 
8012 ..-. 
4212 4312 


“ag2 veda 
381g 40 


67% .... 





"63" “6312, 6312 


6014 72\2 
61 
815g 85 
105 


10513 ___- 
78 ~78ig 
“78% 78% 
75 80 


10513 Sale 
81% 82 


98  eace 
7453 


771g Sale 
yy 
56 —Ss Bale 


ote: ee 
891g Dlg 
| rere 
Ollg 9214 
9l!g 96 

88% .... 


6llg| 611g 


som 109'2 June’iv 
10512 _.__|122 





92:2 June’12 


61 
61%, 
831g 831g 
Nov’ l6 
10613 Aug °19 

73 
79 
81 


7912} 


Oct *19 


77% 77% 
781g Oct °19 
55 


56%, 
55'g Nov‘l19 
85 Oct ‘1 
76 


101 
100 


76'g Oct °19 


8412 Sept’ 19) 
1001s Feb '17 
95%s Apr "19 
99% Apr "19 
90% Feb ‘19 
8718 June’19 
8413 Oct *19 
92 92 


82 84 
907, 921g 


150 

8713 PM incbinail 
=| 87's Jan “19|---- 
102 Jan ‘93 


B41, 


92 Deo 'i7 


Nov‘l9}. 














-<--- 


39” “50% 
70 70 
“58” “62i5 


is, 70 


4 62 
|} 60 692 
831g 89 


108 10912 


77 

79 = 
7414 82 
84 84lg 


160” di 


103 110% 
5 


817% 86 
97 
74 
76 





' 76 
1001, 104'2 
2'100 100% 


i} 97 982 
76ig 76'g 


1:|4061q 107% 
60-4 79% 


SA, 88 
“95% 95% 
097%, 99%. 


“Siig “871g 


97 98% 
05% 98 


a8 ©2-e 


78 
771g 77'2 


83% 
854 87 
Bi'g 82% 


791g 79g 
70% 70% 
87 


87 
831g 85% 





0) Oi% “O4tg 
91. 92% 


90 90 

















sii 


22 nose 
ell 


f 


0-year perm secured 66. 
RR & Nav con g 48..1946 
Line 6e_..1922 
1946 


Consois 4a 
Vera Cr s & P ist gu 448.1984 


o Ld : 





SS Pt + 





SZweoueqeceocupec: 


tote te ee DOP OOU GUase ese 


DOurOur On ZamaZ ZO ee ec ODE Ee Oe eee Fee MOe ee eOu Ze Ou ne ZOU ZZZuZOOPPUTEG eerie 


eZee SurCumene OUS! POUL OUOurde 


86 
wno-~ 092% 
90 


951g 9512 
70% Sale 


81 Sale 
10912 Sale 
75 =6Sale 
-“-- = “fa 
Zl 712 
93 101 


102 


99 
9212 
941g -._. 
92%, 95 
TP: ngiabes 
87% 95 
Ig wa<- 
9914 100 
947% 95l2 
941g 95lg 
06: . cass 
901g 927 
75 78% 
88 
7758 
886 


Sale 


asukiy an 
= 101 
07% -.-. 
Sais 97 
60 66 
921g 102 
61 





lg ---- 
Olig 95 

OO0lg -.-. 
95 


—— 


85 O4lg 
821g 84% 





--“—-«8 *e°8 





TAlg 
871g Sept’16)-.--! 
81 18 


Mar’19)...- 

9 Nov’'18)}..-- 

10014 Oct '17}-.-. 
9953 Aug "19)-.-- 

951g 951g 1 

94 9412 3 

9753 July,19 J 

921g June’ 19) ..-.~ 
75 3 


75 
85 July’l9|..--| 
781g} 42 





Sale| 86 


90'g July’19)-..- 
70 71 14 


927g July’ 19)|---.-) 
847g 847, 2 
Qlig Nov‘'ld .... 
70 Oct °19\.... 


is Mar’17 
751g Apr °19 
86 86 
Oct '19 
0 








35 May’l9 


| 72% 83 


81 85% 
7253 80 


“si, 71 


301g 301g 





0 price Friday: Intest bid and asked, « Due Jem, 6 Des Bub. g Due Jane. 4 Due Juty & Due Aug. @ Due Oct. p Due Nov. # Due Dee. s Option sale. 
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1880 New York Bond Record—Concluded—Page 4 [Vox. 109. 
| 
Price Week's | 3 Range | BONDS H Price Week's | Range 
E Friday Range or Since 6 ON. ¥. STOCK EXCHANGE | = Friday Rae or 3 Since 
5 Nos. 14 Last Sale | Jan. 1 Week eniing Nov. 14 ~ Nos. 14 Last | Jan.1 
Bia Ask Low High No.\Low High Bid Ask Low Htgh| No Low High 
Ni 851g Sale 85 86 23; 85 QAlg Miscellaneous | 
Ni 90 Sule 99 91 10)| 871g 98 Adams Ex coll tr g 48_.....1945|M) 8) 55% 561g 554 56 9 55 62 
Al 73 80 | 8153 Nov'19 ----| 80% 389 Alaska Gold M deb 6s A_...1925)48 S| .... 19 | 20 Nov’l9!..... 20 35 
Bi an .- anca| 90 Ang °18 ----}].0-0 ~220 Conv deb 6s series B ....1926)% 8) .... 19 | 20 20 1) 20 35 
97% wane 971g Suly’19 ----| 971g 971g |] 4m SS of W Va ist S5e______ 1920|M N/ ..-- epee seaphelas- Slogan Stes 
J| 67 70% 65 Sept’ls ---.|.... .... |] Armour & Co ist real est 4148'39|3 Dj) 82% Sale| 821g 82% 35 82g 88% 
5 <=-- 88% Feb ‘19 --..| 8314 8314 |] Booth Fisheries deb sf 6s...1926;A O} .... 95's) 90 Feb “1s|..-.'|_ aa 
Ji... 75'g 80 Aug '12 ----||.... -... || Braden Cop M coll tr { 68.1 F Al 93 931g 931g 931g 7 921g 97 
OQ} .... 65 | 67 Fev ‘19 --../| 67 67 Bush Terminal ist 48......1952;|4 0} 79 80 | 79 79 1 77 83 
8| 72 ..-.| 741g Oct ‘19----|| 72 7Alg IIE ho cinmairiniewe 5 J3| 76 80 | 78 78 5 78 85% 
A| 74 72g July"19 ----|| 72% 75ig Buildings Se guar tax ex__ A O| 7712 80 | 80 Nov’l9|....}| 79%, 83 
Al ___- ----| 82 Aug "18|----|/_... .... |] Chic C & Conn Rysef 5s_..1927|A O -2--| 58 Mar‘18}.---"_-_. ..~- 
QO} 655 Gale 541g 56 32) 5412 63 Chic Un Stat’n ist gu 4%s A 1 4 J| 81% Sale| 81% 82% =%3 81% 89 
J} 94 95 | 94 Nov’l9----|| 92 100 Chile Copper 10-yr conv 78.1923)M N/ 110 Sale.110 112ig| 17 105% 128 
O] -.-. 65lg 70 Dec'l3 ----||-... ---= |] Bects (part paid) son Gest j|A 0} -..-- --- -| 89% Oct *19)....' 82ig 95 
UL ioe enow Oct ‘17|\----/|-.-. - . {| Coll tr & conv 6s ser A_..1932/|A ©) 85% Gale) 84%, 86'3| 236 Siig 94% 
8} 81% 83 | 82 s2_| 8llg 8612 || Computing-Tab-Reesf6s_.1941'5 3) 86 83% 88 83 6 82% 89 
©] 915% 94 | 96 July’19\----|| 96 96 Graaby ConsMS&Poconésa2%\4 N; 96 102 | 96 96 5,96 9813 
Bi... 95 |100 Ved ‘17\---<i|.... cane Stamped .........._..192s|% N| 96 97 | 98 Sepr'i9|--..\| 95 98 
Al “22... .| 90% Mar’l7 ----||---- 2-2 ]] Great Fails Pow lst ef 5e...1940|M M| 94 96% 94 <r 2 96 
S| 501g 58 | 58 Sept'ld --- || 53!2 64 Int Mercan Marines f 62...1941|A ©] 957% Sale, 9512 lg 124! 9512 105% 
S| 52!2 55 | 60 Oct 19 ----|| 59 65!2 || Montana Power ist 5eA....1943|3 3] 8553 Sule) 88 8914 20) 871g 95% 
3} 6753 70% 76 June'l9----|| 75 76 Morris & Co ist s f 4‘4e_._- J S| 82% 83 | 8312 Nov'l9...../| 83 88lg 
5| 6953 Sale 69% 701g 24) 64 80 Mtge Bonds (N Y) 4eser2__1988|/A QO} .... ----/| 83 Apr °14)----//_... -... 
Ni 71 73%; 72!g Nov’l9 ----|| 72ig 77 10-20-year 58 series 3_._. 5 3} .2-- ----| 94 June’l6j--..//.... --.. 
| N Y Dock 50-yr ist g 49_...1951/F Aj ---. 68!2 67% Oct ‘19 ----|| 6712 72 
Niagara Falls Power ist 5s_- 5 3) 92 96 | 96 Oct “19 ---.'| 93% 97 
31 Gale 31 31 | 26/31 76 HH Refaegents........_- G1932|4 O} 100g 101% 101% Oct *19| ---| 10012 101% 
30%, 32 | 30 Nov'l9 ----|| 28 653 Niag Lock & O Pow Ist 5s. _1954|M NM] ..__ 9053 9314 Nov'19|----|| Olle 94 
51 Sale| 50 51 | 50 «86 Nor States Power 25-yr 55 4 1941|A O 851g 841g 90 
wo-- 52% 53 Nov'l9----}| 53 79 Ontario Power N F ist 56..1943/F Aj ---. 88 | 88 838 1; 86 Q1lg 
49 | 54% Oct ‘19 ----|| 54% 7812 |] Ontario we MN) 79 84%) 80 Nov‘l9, ---/| 80 823 
70 «77 | 70 Oct 19 ----/| 70 70 Pao-AmPet&Trist convés'19-"27|3 3) 200 ---~|155!2g May 19) - | 112% 1552 
BkKQ oo oon- 70 | 80 May l8\----j/..-. 2.0 Serv Corp N J gen 53..1959)4 ©] 63 63 631g 31/63 80 
Btlyn Q Co &S let 5e_..- waco wee 101 = May’ 18)-<- <1)... cone Tennessee Cop ist conv 6s__1925)M NM) 94's ----| 95 Nov'l9--../| 91 96 
Bklyn Un El ist ¢g 4-5e_.- 6412 Gilg 6312 21) Gilg 70% |] Wash Water Power ist 56_.1939|J 43) --.. ----| 90% Juiz"19 -..-|| 99 95 
Stamped guar 4-5s_.--- 61 65 | 72% Oc. "19----|| 71% 79%— |} Wison & Co Ist 25-yr of 6.1941|4 O] 9314 Sale 981g 991g 23) 965s 101% 
Kings County E ist g 4e__1 o--- 60 | 60 Sept'l9)----/| 57 68 10-yr conv sf 6s_._____. J DB) 97 Sale, 96% 971g; 73)) 951g 104% 
Stamped guar 4s...... nant rf = = a ed ri 
Maseau Liec guar gold 46.1951 25 une'l9)----|| 5: Manutacturi & industrial 
Oficago Rys ist Se........ wn-- 63% 72 Oct ‘19 -- -|/ 7ilg 81 Am Agra Cuan tes 0&s 190814 O| 97 983 | 98% 99 2)| 97 101 
Conn Ry & L ist & ref g434s1951/3 Jj -... -.-. 70ig Sept'19|----|| 701g 88 Conv Nee eager ~-71924|F Al 9353 Sale) 9353 100-4) 31/] 9stg 11213 
Stamped guar 446_....- a 77)  Suly’19}----/) 77 77 Am Cot Oil debenture 5s_..1931|¥ Nj 88% Sale 83 85 4/87 891 
Det United ist cons g 4%s_.1932 71% Sale 70's 71% 55) 68 8llg |] Am Bide& L istatg %e__..1919)" 8) ---- ---- 100 Aug’l9)-.--|| 99% 10013 
Wt Smith Lt & Tr lst g 56_..1936 wo-- 70ig 34 Jan ‘14)--_- |)... .--= || Am Sm & R ist 30-yr Se ser A“47|4 O} 861 | 86% 867%) 121]| 841g 93 
@ad & Manhat Se ser A_._.195 3 Baic| 52 56 | 174) 52 65 Am Tobacco 40-year g 68...1944/4 ©] 119 -.--/119!g Aug’l9|----//119 11913 
Adjust income Se ....-.-1957 12% Sale 12% 14 | 1541 124 19% |] ” Goid 48.--..-- 2. Qsi|F A| 75 -2--| 87 Sept'l9|--.." 7212 80 
NY & Jersey ist 5s_.....1932|F 70 90 | 90 May’l9)---~ 90's |] Am Writ Paper « f 7-6s._..1939|3 4] 86 85 86 17, 85 9012 
coll 4348-1956) A 23% Bate] 20% 24% 495|| 29% 43% Ist 8 f 5s ctfs of deposit _____ won| ooo ----| 90g July'19|--.-!' 83 90% 
Certificates of deposit 231g Sale| 2) 24 | 252)) 20% 41% || Baldw Loco Works ist 5e__1940\™@ N| .... 106% 100% Mrt *19/---- 100 101%2 
Rap Tran ist 58__1946/3 52%, Sale| 5ilg 54 | 592)| 49% 751g || Cent Foundry ist ef 66_...1931/F A 86% 85 Nov'19|----| 78 8713 
Manhat Ry (N Y) cons g 48.1 57 53 | 58 53's) 23/) 56 772i 20-year ¢ 58_.1925|4 ©] 97% Sale 97% 97 O 951g 981g 
Stam -exempt..... 53 Sale| 56'g 5814) 15) 55% 741g |] Consol Tobacco g 4s___.____ 1951\7 Aj 75 8013 731g Dec ‘13/---- .... ---- 
Manila Elec Ry & Lt sf 58_.1953|M eons ----| 75 Oct °19)----/| 75 77 Corn Prod Ref’g s f g 5e....1931|"@ N| 1001, 101 {102 Sept'ld| -.- 991g 102 
Metropol! lst 25-year s f 5s_....__. MN] 1001g ----'10012 Ort ‘19).--. | 991g 10013 
Bway & 7th Av isto g 68-1943|\3 Di 49% 53 | 49% 49% 3} 49 72 Distil Sec Cor conv ist g 5¢.1927|4 ©] 8512. 89!2 8914 Nov'19!----'| 851g 9212 
Oot & 9th Av Ist gu g 5e_.1 siinani 6} 58 Sept'ld|----|| 58 68 E I du Pont Powder 4%s...1936/3 D) 94 100 | 93% Sept’l9| .-.-| 9212 94 
lat av&P F ist gug Se_.1 @o-- 53 | 57ig Sept' 19 -0--|| 571g 74 General Baking ist 25-yr 63.1936|3 D] 89 ----| 88!2 July’l9/-.--' 88 88 
tet W 8 El (Chic) Ist g 48__1 - ----| 54 Dec *19)----||_._. . .. I] Gen Electric deb g 3%48__..1942|F Aj 70 71 71 2 | oe 
Milw Clee Ry & Lt cons g 54 1924) F 96 ..-.| 96 e 96 96 Debenture 5s... .___....1952)M $| _... 947%) 94% 954; 22 93% 101 
Refunding & exten 4448__1931/3 w--= Siig, Siig Deo °15)----/|_... . .. Hf Ingersoll-Rand Ist 5s_____- 3615 Ji ..-- 96 WNov’lS|---- ....---- 
Montreal Tram ist & re ---- 80 | 79 Oct °19)----|/| 79 79 Int Agric Corp ist 20-yr 5a..1932|"@ N| 837% Sale| 83% B4lg' 12 761g 85% 
New Ori Ry & Lt gen 446_- 53% 63 | 61 July’19|----|| 61 61 Int Paper conv stg .---1935)4 Jj 93% ----' 98 Sept’ig/--../| 98 98 
S Y Municip Ry ist ef 56 40 57 57 July 19 oom 55 63 let & refs {f conv 5e ser A_1947/-- --| ---- 83% 87 Aug’19} ----'' 85% 90 
@ Y Rys ist R E & ref 49__.1 34% 36 | 34% «8«35!2 32) 31 49 Liggett & Myers Tobac 7s..1944)4 | 110% 113 (110'!2 Nov’19!---- 109 132% 
Certificates of deposit --_...- ---- 361g! 347%  35%4| 13]] 34% 45 Se. .-.-...-.-..........19511% Al 90 90! 90's 90195 7 89 95 
50-year adj inc 5a : Lorillard Co (P) 7e_....... 1944|A ©] 1091g 110%, 109'g 1101s) 4 1091g 113% 
Certificaces of deposit .......|---- Rew tl Laois <a geiinian 951\F Al 89 89%, 89! 89%; 10 89ig 94 
® Y State Rys let cons 444s 1962)|M WN Nat Enam & Stampg ist 56.1929,3 DD) 96 97 | 96 95 5 95 98 
Portiand Ry ist & ref 68_...1930)M WN Nat Starch 20-year dob 53..1930|\J 43| 93%9----| 94 Aug’18/--.- .__. ..-- 
Portid Ry Lt & P ist ref 53 A National Tube ist fe... __ 2: Ni 941g 95 | O4lg 95 12 93% 99%, 
Portiand Gen Elec ist 6s.1935)3 3 N Y Air Brake Ist conv 63__1928|4@ N| 99 Sale 98% 99 2 961g 103 
@& Jos Ry L H & P iet g 58..1937|M N Pierce Oil 5-year conv 63 _71920|\J 0} '100!3 110 |100 100's} 15 100 145 
& Paul City Cab cons g 5e_..1987|3 J 10-year conv deb 6s _.. £1924\5 J) 1035s Sale 1035g 10435) 53 88% 112% 
Third Ave ist ret 4¢........ 3 J} 61 Sale 504 451 11!) 491g 59% |] Sinclair Ol! & Refining— 3 
AGj tncome Se ..........a1 A OF 29% Sale; 29 2914; 23/1 25 42ig Ist s { 78 1920 warrants attach|F A/ .... ---~/123!2 Aug ’19\----'| 9S8ig 152g 
Third Ave Ry lst g 56-..._- J +... 83 | 86 85 2) 86 93ig without warrants attach\F Aj .... ----| 99% July’19|/----' 95 100 
Tri-City Ry & Ut iste f 5e..1923)A O} 921g 92% 93 Nov’'ld ---- 93 «97 Standard Milling Ist 61_...1930|M MM] 92 923 92 92 2 91 95 
Ondergr of London 4s... _. J; 76 961g) 72 May’ 19)---- oe <:) ae The Teras Co conv deb 6¢..1931/4 J| 104 Satie 104 1041g) 39 1001g 104g 
{Income 66 ............. 948] -- --| 70 ~.--| 78 Sept'l9|----|| 671g 78 Union Bag & Paper ist 5¢..1939'5 43) 86'2 87!2 86 Oct '19}----{| Slig 89% 
Gaited Rys Inv 5s Pitts ies_.1926)99 N| 75 76 | 751g 76!2 43/70 78 Geemeet. ..+.. 2... TO ae a | 87 Dee “18 ca a gta 
United Rys St L ist g 4e....1934)J 3) Sitg 53% 5314 Sept'ly|----|| 4312 55 Union Oli Co of Gal ist 5e..1931/5 J] 941g 95!g 951g Oct ‘19) --.'| 93% 9512 
St Louls Transit gu 5s_...1024/4 ©} _... 55 | 50 June’l7'---- ai, ee U S Realty & I conv deb g 5a1924\J 5) 77 Sale 77 77%) 27 69  78i3 
United RRs San Fre f 4s...1927/A O} __.. 33 | 26 Nov'ld -.-)|| 22 36% U S Rubber 5-year sec 75.__1923,5 9) 103% Sale 103 10tig} 35 102% 104% 
Union Tr (N Y) ctfe dep__.__. so oe] 2 261g 26!2 2712 11) 22 361g lst & ret Geseries A _.__.1947\4 J) 865 Sale 86 87%| 211 8553 89% 
Equi (N Y¥) inter otfs....j.---| 25 27% 2712 Nov’19----|| 22 36% U 8 Smelt Ref & M conv 64.1924,F Aj. 106 Sale 105% 1071g) 98 87% 10712 
Va By & Pow ist & ref 5s._..1934)3 J’ 73 75 | 731g Oct ‘19 ----|| 731g 79 Va-Caro Chem ist 15-yr Se-1923)) S 95 a ai 951g 19 aie R - 
Conv deb 66...._...... €1924 ---- 102% 102% 3 
Gas and Electric Light Electric Deo J Ji 97!g Sale| 971g 971 2, 961g 99% 
Atlanta G L Co ist g 5s_-..1947/3 D} 95% --_-|103 Sept'is|----|____ ___. |] oO 6 De.0 ‘ 
Skiyn Ui M Ni _... 88 | 85 Oct '19/--.-/|' 95° 95 Coal, tren & Stes! 
A OF _._. 93%) 93 July’19)----/| 43 93 Beth Steel ist ext sf 5e____- 1926/3 3] 96% 97 | 96% 9712] 2 951g 98 
73 J 89 | 83 Oct ‘19}----|| 82 92tg lst & ret 5s guar A______- 1942) N/ 88% Sale| 831s  837%| 18 87 92 
J 3S} LL. ..-.| 87 June’ld) - -|| 87 87 20-yr pm & imp sf se...1936/5 J| 87 8713) 7 88 14 80 89% 
Q Fi 99% Sale} 99'g 99%) 473)) 991g 105% |] Butt & Susa Iron 6 f Se..-.1932|3 D) 87i2--.-| 93g July’19|---.| 931g 9012 
M Ni ____ 98 | 93%, Sept'l9| ---|| O6ig 99 Debeature Se. ......... 926|M S| 915, 98%s| 9153 Oct ‘19|----|| 90 915s 
4 4 96% 97 | 9614 Nov'l9|----|| 96ig 96% |] Cahaba C M Co ist gu 6s_.1922|J Dj .... --.-|101 Deo 'l4 ----| inet oy ort 
4 J) 95 «©96%s] 95 95 5| 94 9612 |] Colo F & 1 Co gen sf 5e....1943|F A) -.-. 87%| 9012 Aug’l9) -..' 83 92 
M Si 89 Sale| 39 8912} 11/) ggig 94 Co! tndus ist & coll 5e gu_.1934|F Aj] 74 747%) 74 744) 10 731g 81 
m 8 2. -- -| 94 Feb'ls)----|)___. .... |] Cons Coal of Md Lat&ref §3.1950|J ©] 83% -.--| 835 8353) 2 82ig 90 
+ D) _._. 887%|/100 Feb ‘13)----||_"__ ___. |] Bik Horn Coal conv 66___.- 1925) 9] .... ---| 98 "19/--..' 95 98% 
PA 89 | 87 Sept'19}----|| 86 87 Iilinots Steel deb 445__.__- 1949|\4 O} 821g Sale| 821, 8212 3 821g 861g 
DP ON cad <o --| 91 Sept'l9)----/| 90 91 Indiana Steel let 5 ___.... 1952) N| 95  .--| 95 95%) 14 94 98lg 
A O} Qilg 94 | 92'g May'l9|----|| 921g 921g || Jeff & Clear C & I 2d Se. _..1926|3 Dj) 96 ----j....-.__- ae Ce 
A QO} 83 -....| 85 Nov 19 2e-e 94 Lackawanna Steel ist g 5¢_.1923)4 O} 951g Sale| 95 951g 28 95 98 
A QO 95% 100 | 99% 99% 95 105 let cons 5s series A_.....1950)@ 8| 96 Sale) 95 9812} 235 86 101! 
Mm S! 95 -...| 98 Apr'l¥)----/| 90 98 Midvale Steel & O conv sf 5s1936|M $| 86 Sale| 851g 86%) 47) 85'2 91 
SF -.-. 793) 75'2  75'3} 495] 751g 84 Pleasant Val Coal ists f5s..1925|5 43) 76% -~--|-.-. ......|----'|-.-- ---- 
A O} ____ 887) 89 Sept’i9j-- -|| gsi, 97 Pocah Con Collier ist sf 58.1957|5 3) 8414 847%| 8353 Oct ‘19|--..' 83%, 83813 
N| 87% 8753! 8733 87%) 24) 87 89 Repub I & 8 10-30-yr 5a¢1.1940)4 ©} 941g 9412) 94 941g) 12 @2ig 96% 
Di __.. 87 |104!2 Aor ‘17| ----}} 2. -2-- St L Rock Mt & P 5seatmpd_1955/5 43| 72 £77 | 75 75 5 70 80% 
Di 85g 86 | 86!2 Nov'l9j-..-|| 85 94 Tenn Coal I & RR gen 5e_.1951|\J 3} 89% _...| 89% 89%! 4°87 93 
Al .... 67%) 66 66 1 66 74% |] U 8 Steel Corp—}jcoup...41963|M N| 99 93 9953, 242 98 10112 
ee 92's = 92'z] =) O22 105 ef 10-60-year Se\reg ....41963|M N) .._. ..-- 99% Nov‘l9|--..|' 99% 10012 
A 81 89 96'2 Aug 17| ---- -e<-8 «ere Utah Fuel lst sf Se «© -ecece 1931 M N 86% eel eee «nee @)ee-e:leece coco 
ol eon 90% 901] 131 s0% O6le Vieter Vas tata ¢ Ge... Siaets 953) 5 F. = 3 * wert wo--| 70 70 
Sale } 8 ‘a Iron Coal ke let g 5s 1949 2 ov'l9 --..| 83 87 
3] 83% Sale| 83% 83's) 3|| 83° gs | as 
: Telegraph & Telephone 
Ss Lnternational Series__.1930|/F_ Aj .... 86 | 82 Apr ‘19|..-./| 82 88 Am Telep & Tel coll tr 4s_..1929/J 43) 80%, Sale| 80 89%! 51/79 86 
Pat & Passaic G & HE) Se_. ..1949|M 8) 2 110) 9 July"17} ----||__ 6 Convertibie 4s 1936|% 8] 7314 74%) 80 "19|--../| 77 80 
Peop Gas & © tat cons g 68.1943/A OO} 89 98!2| 97 Aug’l9|..--/| 97 101 20-yr convertibie 4343_...1933|" S| 84 84% 84 Stile 9 8 91 
Refunding go ~-----1947)/M $$} ____ 661g] 66 6612 66 77ilg 30-yr temp coll tr s\5 Di 84 Sale; 8312 847g 46 83lg 94 
Ch G-L & Coke ist gug5a1937\J 5} 71 81 | 79% Sept'ly|..--|| 737% 83 T- convertible 66.....1925|F A| 991g Sale| 99 10014 129, 99 104% 
Con G Co of Ch tst qu g 591996/J 3} Lo 00) Apr “17/-.--/] 2. Ll Cent Dist Tel ist 30-yr 58_.1943|3 ©] 93 98 | 96% Oct ‘19;-...| 96 981g 
Ind Nat Gas & O11 30-yr 661936/M Ni 1... | 89 Mar’l7/..--)) 2 Lol ! Cable Ist g 4s..2397/Q 3} -... ----| 73 Nov'l7).--.||_.-. ---- 
Mu Fuel Gas ist gua 5s_.1947,M | ___ 80 | 75 May'l9)...-/| 75 75 || Regtetered._.___ reeeprages SEIS. bens eogel BU MEO “Mlceceleonastiece 
Phita ieiohia Co conv g 53..1922/M NM) 89 894! 89% 89g) 16) S7lg 94 Cumb T & T ist & gen 5e...1937/5 J| 86% 87 | 86% 867%) 10) 86% 94 
Stand Gas & El convetés 1924/5 OB) git, 91% 92% Sept'l¥|..--|| 89% 96lg |] Keystone Telephone iat 5¢..1935|5 3) _.__ 883 | 98 ll -anelbenitmaitinn 
Syrasuee Lighting let ¢ Se. .1951/3 D) ____ -...| 97! May'l7|..--/|__.. 2. Mich State Teleph lst 56 _.1924)F A/ 861g 90 | Sllg Sept’19).._.|| Siig 9212 
Syracuse Light & Power 58..1954,3 3/ 73 -...| 7412 Sept'l9|..-./| 74ig 741g || NY & NJ Telephone 5a g_.1920\M N} 93ig _.--| 9812 Apr "19| ._-'| 9Sig 93g 
Trentoa G & Bl ist g 5e__ 1949," a cece cont GO ONE: Bihcaedidhda suse NY Telep lst & gensf4%s 1939)|M N; 34 ale) 84 8553) 59' 84 Oils 
Union Elec Lt & P let g 5s._1932,M S| 85 88%! 884 Oct ‘19 ----| 884 92 30-yr deben s f 6s __.Feb 1949|-.--| 93 Sale| 9733 93s 39 9733 10113 
Refunding & extension 54.1933 Ni _._. ..._| 82 July’19)__.. 82 Pacific Tel & Tel ist 5s 1937\5 3} 89's 90 | 89 89 | 2 87 95% 
Puel Gas tate t6s_..1936,3 Jj ____. 97%’ 97% 97% 94 98 South Bell Tel & T istsf5a.1941/3 J) 85 89 | 84lzg 8873 12 85 93% 
Utah Power & Lt ist 5s _..1944/F Al 85 85 85 3/85 90 West Union coll tr cur 5¢...1933|3 J) 867% 88 | 861g Oct ‘19 ___-: 85% 94 
Utica Elec L & Pista Se...1950;\3 Ji 95% 200 Jane iT ccccilccns ctco Fund & real est g 44¢4s_...1950,% Ni) 84 84% 8353 84 | 2; 82% 92 
Otion Gas & Pies ref 56... 1957|\3 H 87 88!g 90 Feb "19)_.-. 95 Mut Un Tel gu ext 5¢__ ..1941/M N| _... ___(101lg Sepi’17!_-- i. Lk 
Lig gold $8. 1950/3 Bl _... 86 | 88 Oct '19|-..-I 85 92 Northwest Te! gu 4402..1934'3 3) ___ -_-_! 94 Now'16 _._-!-~~~ ~~ 





Friday; * No price latest bid andasked. ¢ Due Jan. } Due April. ¢ Due May. g Due June. & Due Juiy. & Dus Aug. 0 Due Oct. p Due Nov. ¢ Due Dec. s Option tate 











Nov. 15 1919.] 


BOSTON STOCK EXCHANGE—Stock Recrrd 4. "rrr tas. 





1881 








SHARE PRICES—NOT PER CENTUM PRICES. 





Range Since Jan. 1. 


Range for Previous 
Year 1918. 
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171g 
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Thursday Priday 
Noe. 13. Nov. 14. 
125 125 125 125 
| 6553 65 66 67 
ey Peer 
. i. RRS 
35 48636 36 0=—- 3Slg 
*40 46 «646 
140 sitive: weit 
eh Sae|.70 Nov’l9 
Last Sue\ig June’ld 
Fg Sale|i32 Oct’l9 
Last Salei67 Nov’l9 
*97 100 1 
i ol 47%, 49 
2| 10344 O2t'19 
Pag ede 7212 Nov’l9 
Billig 32 330 35 
Last Sile\99i2 Aug’l9 
*36 87 87 
, , arte 
Last Su2\82 Oct'l9 
42 Pa AR a 
*51 daertetls <, iat 
5% 6 614 
*llg lg 1% 
rate 7 7 
99ig 991g 109 
137ig 137'2 13712 
*8lly wikinticy vena 
20 191g 19% 
*24 24 24 
94 £7 he! 
34 3% 
*38 8 8% 
131g 14 14 
5lg detacdiaas: nemataca 
1612 1653 17% 
68 63 63 
142 143 149 
34 35 86 35g 
85 8612 87 
2914 29% 294 
4312 50% «51% 
*3lg ete ceed 
28 ie Iie SE 
47%, 49 565i 
673 6% «67's 
2338 31% 
10 | eee done 
93 PS ie 
6912 69% 70 
63 ate. wae 
139 40 137 137 
52 5312 53 53 
40 42 46% 
86 861g 86 £87 
asa socet See 806 
4llg bekihes seed 
93 AS Oe 
ae, ee ee 
53% 54 5Alg 
23 2 241g 26 
49% 50'g 50% 
134 136 139% 
72 71 72 
4912 50 = 50%s 
26 26 26 
16% 1744 «17% 18'g 
17'g 17% 17% 
334 36 | 35 36lg 
201g 21 21 
So, Riad ae 
67 BS PLE 
Last Silei76 ~=Nov’l9 
Last Sale}1 Oct'19 
738 77 77 
Last Sale|.80 Oct’l9 
38 *37 408=6 40 
14 1419) 13% 14'g 
*6% 867ig 7 7 
*40 .60 40 40 
7 400 |*390 400 
2 PF Me gah 
*15 *15 17 
46% 431g 49 
3 Sig! *2% 3% 
12 125g; 1253 13 
15% 15'g) 15%3 16 
4 #373 «4 
6 6% 6% 
33g 378) Big 312 
*1 aul *1 11g 
45 47 47 
Last S ile 84 Nov’'l9 
34 34 34 34% 
3% 2=—4lg) 73% 41g 
lig 15g) *llg 2 
5 i 4 
3% 3 
*3, 4 34 4 
#634 6% «7 
6% 74 7 7% 
*3lg 9 *3lp 9 
61 y 631g 6312 
*344 Ble 34 «3g 
2llg 22 | 22 22 
iva” maine 9 9 
Last Sule 26 Nov'ld 
*85 | 83le 85 
litg Ll!g 11% Ililg 
16% 16% 16% 16% 
Last Sdellg Nov’'l9 
Last Sule 2'g Oct'ld 
*39 *39 48640 
55 65 55 
63 *63 «Ge 
*53 | 55 55 
17 17 17'2 
21g *2\g 2 \4 
List Sule V% Nov'l9 
*20 .25 *.20 .25 
62 *6 7 
3% «44 4 4 
2 2 1% 62 
lg *llg Ils 
*2i\s 2'2 213) 
9% *9 92) 
3% 3 " 31% = Big! 
Last Sule 3% Now’ 19) 
*llg pi 134) 
*22 * 2 


iia ol 4 
Last >. 1 ~“ Nov’19 


Sales for} STOCKS 
the BOSTON STOCK 
Week. EXCHANGE 
Shares. 
Railroads 
87 poe & Albany........100 
743|Boston Elevated_........100 
Se De. - We ctaiieenesncoss 
27|Boston & cnn ain 
3,053|Boston & Maine_........100 
48} Do i sptianiaaeneiatan ae 
1|Boston & Lsianaer ese 
PORN Boston Suburban Elec..#0 par 
1,890} De pref._.-...... = par 





dnl Northern New ms 


40/Old Colony........-..--- 

30/ Rutland pref........-.-- 109 
amtiwais Vermont & Massachusetts 100 
196; West End Street.....-.- _ 

ye ES ieee 
Miscellaneous 
3,653| Am Oil Engineering-.-...--- 10 
133|Amer Pneumatic Service... 25 
S6i. De. SUR cdcsnmcccane 
3,965| Amer Telep & Teleg......100 


6,315 Boston Mex Pet Trustees---_ 


135|East Boston Land..-...-. 10 
1,820 Eastern SS Lines Inc...-.-. 25) 
120} Do pref........- -----100 
953)|Edison Electrie Iitum..-.-- 100 
12,221|Elder Corporation .. ..- no par 
490 Fairbanks Company-...-_- - 25 
1,367|Gorton-Pew emailed 
Bett Gray & Davis Iac....-..-- 25 


18,433 Simms 





255 a Manufacturing... 
og ne ee 

1,950) Anglo-Am Comm! Corp_no par 
15'Art Metal Construc Ine_.. 10 
1,853|Bigheart Prod & Refg.... 10 





830, ;Century Steel of Amer Ine. 10 
990! Cuban Portland Cement... 10 





150; Internat Portland Cement. 10 
"230 DO Mhiccsiincc-cssen DD 
1 475) Internat Products.....%0 par 
1 ,370) Island Oil & Trans Corp.. 10 
1,230! |Libby, MeNeill & Lanny --.38 
55 Loew’s Theatres_......-- 10 
oti Meiiwate (CW H) ist ‘pret. 100 

2| Massachusetts Gas Cos...100 

a1 Do pref.........- ----100 
56| Mergenthaler Linotype. .-100 
240 Mexican Investment Inc-_- a 
600} Mullins Body Corp.._no 
—_ New ag Telephone...100 
7|Pacific Mills 


5,630 Root & Van Dervoort Class A 
pe 

1,390 Stewart Mig Corporation. .--.- 

4,271! Torrl & --Smpenamncaneenne: © 





305) 5 
3 ses yeaa System Ine...... 10 
$0) Waltham Watch.........100 

3, t5! Walworth Manufacturing. 20 
500) Warren Bros__....-.-----100 


15} Deo  Iiet pref..........100 
wach Do 24 pref......-...100 
Mining 

eeoses Adventure Consolidated... 25 
82) Ahm: Re in ae eee) an 

tae SRE AE ‘Algomah Mining......... 25 
SE ARGS . nteccessesos oon ae 

920 Arizona Commercial...... 5 
163 Bingham Mines.......... 10 


1,030] Butte-Balaklava Copper... 10 
66|Calumet & Hecla......... 25 
oe Carson Hill Gold......... 1 


Centennial ..........-... 25 
637|Copper Range Co........ 25 
625] Daly-West ......-.....- - 20 


5,960] Davis-Daly Copper 
i,361|East Butte Copper Min... 10 
305] Franklin ........-.--. > 
315) Hancock Consolidated... - 25 











3, ASG HOES ncicccaecéaccoe 25 
15|Indiana Mining...-.-.--. 25 
335 = COOGEE Gietceanne : 
aS oO Ginameannanened 
120} Isle a. - “Copper. pink - 25 
S6G HG EAE cckawcecoenwah 5 
540) Keweenaw “Copper _. cemuaae 25 
820|Lake Copper Co......... 25 
100|La Salle Copper.......... 25 
4,000) Mason Valley Mine_...... 5 
250] Maas Consol _......-..-..- 25 
1,620|Mayfower-Old Colony.... 25 
| STD IE 25 
209] Mohawk... _...-.--.<---- 25 
. 350\New Aradian Copper._... 25 
1,825) New Cornelia Copper__._- 5 
200,New Idria Quicksilver.... 5 
------|New River Company ..... 100 
ck Be ° woe eae 100| 
1,273) Nipissing saps boetrumnes 5 
2/220|North Butte...---- pane 
casita i <BR, | 
------|Ojibway Mining. -.....-. 25) 
2,0ld Dominion Co......-. 5 
toe ME eg AN ct 5) 
OO GN 25) 


170 St Mary’s Mineral Land_- 25) 
330 Seneca Copper Corp...no par! 






599 Shannon _.... Pht IRE 10) 
wibidiba , * “ene T 
10) South Utah M & 8.....-.. : 
SOR pti ec eccance 
3,326 Sunerter & Boston Copper 10! 
ee ee 25) 
400 Tuslumne Copper........ 5 
2,130 Utah-Apex Mining... 5 
470 Utah Consolidated_.. 1) 
3,180 Ueab Metal & Tunnel 1 
iamtae Te 
DOD Wri nn cane 25 
10 Wolverine_......... nach. ae 
dokabul ..  , =e F 




















“821g July 
130 Feb 





5 Jan 


“I7” Nov 
9 Feb 
35 Deo 


1g June 
69 Deo 
156 July, 
401g Deo. 
11 Jan 
425 Deo 
“{0a, June 
40 Dec 





% 

3% Sept 
65c Mar 
40c June 
501g Dec 

I Aug 

” "9% Dec 
12 Aug 
631g Deo 
8% Jan 











id and asked prices. 8 Ex-stock dividend, é@ Ex-dividend and rights. 


¢ Assessment paid. & Ex-rights. # Ex-lividend, 





Lowest. , Highest. 
121 Sept22) 145 Apr 3 
6313 Sept20| 80% Apr 5 
Oct24; 97 Jan28s 
78 Octl5| 95 Jan 3 
28 Jan30 3Si3 July29 
40 Octl0 Jan27 
130 Sept22) 168 Jan 6 
50c A 70e Nov 5 
4 Novl3} 11 Jani4 
8 Junel 30 Feb7 
132 Oct 1}135 Jan 4 
84 Febi3| 90 Junel0 
61 Apr30} 77 Jan6 
100 Sept 6| 115 Apr 9 
47 Nov 7| 58 Jan 2 
99%, Marl5| 110 June24 
70 Marl5) 781g July29 
63 Oct 3} 83 Jan 6 
25% Febi3| 40% July29 
88 Mayl0| 991g Aug 6 
86 Oct27|/ 105 Jan 3 
161g Oct 8] 23 May27 
82  Oct39| 100 Janis 
381g Sept24; 50 Apr 3 
47 Sept24) 58 Junel3 
Novl3| 714 Nov 8 
Bee Jan 2 2 2 Augl4 
21g Avr 8} 9% Augl4 
97 Augl4| 10812 May27 
79 Febl5) 145 Julyl2 
781g Jan 9| 84 Mar22 
181g Septil| 211g Nov 5 
171g Jan21) 24 Nov 5 
9 Novl2| 1312,Mayl19 
3%, Novl3| 47% Novl0 
Jig Aug22) 1512 Marl7 
10 Mar26) 18% May 6 
41g Jan 4) 67% Junel9 
6 Jan22) 4 Oct30 
39 April Oct30 
13g «= Oct24 172 Jan 2 
231g Oct 9) 38% Nov 7 
5215 Jan21} 931, Nov 6 
23 +#+4<Aprll| 38 Mayl7 
k37 Septil| 5412 Novl0 
Beg Oct24 914 May 6 
18 Jan 4} 390 Oct24 
19 Mar20) 58ig Oct22 
6 Jan 2 93g Feb20 
28% Novl3) 35 Oct 20 
85g Febi0O) 11 Janl5 
90 Janl7| 99 Mar26! 
+ te Sept : 86 Jan 9, 
Sept 8} 71 Jani3) 
130 Feb10! 149 Junels' 
491, Sept26; 72 Juiyl7) 
321g Sept30| 54 Oct20 
83 Sept26) 96 Marl6) 
145 Feb24) 199 Nov 1, 
34 Aug2l) 55% Oct24! 
93 Jan 6} 99 Mar29) 
14 Jan3} 16 May15) 
35 July 1) 591, Oct20' 
2% Novl3i 27% Novl0 
32ig Jan23; 591, Oct24! 
115 Jan30} 150 May 5: 
52's Janl3| 741, Nov 7) 
Jani3|; 55 May 6 
355 Oct28} 31 Jan25; 
7% _Jan21| 2053 Nov 3 
16 Mayl9| 211g July10 
23 <Aug26) 43 Oct23) 
17 Mar24; 25 July24: 
15 Febi4) 83 Julyl4 
37 Jan 2) 721gMay 2) 
38 Jan23) 89 Julylé 
.50 Apr22 21g July25 
621g Mar22); 91 July29 
10c Apr30 1, July30 
331gMay 1| §2 July28 
10% Feb28) 18 July30 
64% Nov 8! 101gMay12 
20c Jan30| 90c Mayl4 
350 Marl4! 480 July17 
124 May 5) 281g Oct 6 
12 M 20 July28 
39 Mar 5| 62 July28 
2 Maril 3% Mayl4 
Feb13|) 141g Oct20 
8 Feb28| 21 Aug 9 
13g May 9 6% July26 
4 May l 91, July28 
20c Feb20 7% May21 
50c Mar 8 2 July26 
42 Apri6|) 55% July28 
78 Aprl2) 88, July30 
24 Jan2|) 41 July29 
Big Octl6 61, May 9 
99c Mar 4 23, July31 
3 Jan25| 73, July28 
2 Apri6 51, July28 
21g Apr23| 45, Oct31 
4 Feb7| 10 July28 
2 Janl3} 13%4June 2 
21g Feb24; 10 July26 
491g Feb 7) 83 July28 
1 Mar 8 6lg July28 
14% Mar 5) 29%, July31 
61g May 2} 121g July3l 
87%, Febll; 28 Oct4 
57% Mar 1} 87 No>vl0o 
814 Janl15| 13'!2Mayl2 
9 Feb20) 20% July23 
25c Apr22 1%, July30 
75¢e Marld 4\4 July29 
3012 Mar 5| 5212 July28 
45 Marl7| 73 July28 
52 Mar22} 83 July28 
40 Mar 4) 75 July29 
13. Jan22|} 2612 July29 
Ilg Marl5 4\4 July30 
40c Janl3 3'gJune 6 
8c Janil| 50c Augl4 
4 Mar 8 H+, June 5 
1 Mar28;) 5% Nov 7 
1!z2 Sept 9) 5'4 June 2 
74c Apr H 2% Septl7 
1% May 9 35g June 2 
Tig Jani8| 12% July29 
1% Jan28) 5 July30 
1% Marl3| 4% July28 
50c Jan9 3 July28 
15 Mar5 31 July3i 
40c Marl3 1% May27 

@ Hall-pald. 
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Last | Week's Range 
| 
Outside Stock Exchanges Last |Week's Renee! for | _ Range since Jan. 1. 
iia semainecstnhbaesisitiendiniandiinentdapitedite tives GPUS Deen rere rn Stocks (Concluded) Par.| Price.|Low. High.) Shares. Low. High. 
Sesten Bond Record.—Transactions in eodha 3 at Bostes Peoples s Gas Lt & Coke. 100 Sori 40 40 100 40 Nov 5534 July 
. NO , Com 1007_2 2... Yov] 105 Me 
Stock Exchange Nov. 8 to Nov. 14, both inclusive: —-e ++ Sa as os ia lo 
Friday PER wdiasnanmag 100 97 97 97% 295 97 Nov! 105 May 
Last | Week's Range Sales Rane since Jan. 1 Reo Motor vethedapet atest (*) 31% 30% 33 4,375 2834 May 3534 Oct 
Sale. of Prices. for a gy a aap iepialinackecsiel (*) --zaee * Ss 2 s a = ov 
4 Low. / Lou E - | BOO & Van.......----.- vov ov 
mente ee es Wee.) TOO: Sears Roebuck, com---100| 223 | 210 232, | 2,265 168% Feb] 232 Nov 
§S Lib Loan 344s_1932 47|_____- 100.04 100.54/328 950 98.04 Feb|100.64 Oct erred__....-.-.-100}___..- 16% 116% 10} 116% Nov} 122 Apr 
¥ Ist Lib Moan 4071932 Rae al O64 04:74 12'500| 91.64 Jan) 95.90 Mar | Shaw (W W), common-.100/ 234 230 234 656} 112% May] 250 Oct 
2d Lib Loan 4s_.1927 42|____- 92.54 92.74] 17,100] 92.04 Jan} 94.80 June Stewart Gas & El_.......- 30 29% 30%] 1,114) 29% Nov; 30% Nov 
lst Lib Ln 4%s_.1932 47|_:.___| 94.74 94.74] 4,100] 93.24 Jan] 96.50 Jan SSTOG. ....ncnconn- 42%| 41% 42% 490} 413% Nov; 42% Nov 
2d Lib Ln 4%8__1927 42|_____. 92.54 93.02] 33,200} 92.54 Nov| 95.90 Jan Stewart Mfg_-.......- ag: EE 49 53% 865) 45 Apr} 59 Oct 
3d Lib Loan 4\(s.. .1928|_____- 94.34 95.10| 21.100] 94.34 Nov| 96.58 Sept Stewart Warner Sp,com Me 170 156 180 12,770} 84 Jan} 185 Nov 
4th Lib Ln 48.1933 38|_____- 92.54 93.14| 46°600| 92.54 Nov| 96.50 Jan | Swift & Co-......_..- 137%| 133 140% ,300| 11534 Jan| 149% May 
Victory 4%s._..1922 23]_____- 99.14 99.48] 52/250] 99.14 Nev|100.04 June | Swift International _-_--_- 58%4| 5544 60 | 19,440) 41% Jan) 65% Oct 
Am Tel & Tei coll 4s. .1929}____-_- 80% 80%} 2,000) £014 Nov; 87% Sept Temtor C & F “A” __... (*)| 50 49% 50 5,586] 49 Oct] 504% Oct 
Collateral trust 5s. _1946 85) 85 85 1,000} 85  Nov| 92 May | Thompson, common....25) 42 41% 42% 495; 34 Aug) 44 Nov 
Atl G & W ISS L 5s__1959]_____. 83% 83%| 5,000] 79 Feb| 84 May | Union Carbide & Car 
Carson Hill Gold 7s..1923] 100} 100 102 | 17,500} 100 Nov| 102% Nov bon Co.........---- *); 80 76 81 | 35,100; 56 Jan} 85% July 
Chie June & U 8 Y 58.1940]_.___- 85% 8514} 2,000) 8434 Oct] 944 Jan | United Paper Bd, com-100)_-_-__- 23 «26% 130} 17% Janj| 29% July 
General Electric 5s...1952|_..--- 95 95%| 19,0001 95 Nov| 95% Oct | WahlCo-__._.__-_.... (*) : 
Mass Gas 4448__._... aa 85 85 4'000| 83 Apri 87% Mar | Ward, Montg, & Co, pref-- 
N E Telephone 58....1932| 86%} 86 8734] 16,000} 86 Novi 93}4 Feb Wilson & Co, pref_-_.- 100 
Swift & Co Ist 58_-___-. 1944 94, 93% 904 9,500} 92% Oct] 98% June vo, Jr, common.-..-- 
5.00 Sept! 91 ar ds— 
Western Tel & Tel 58_1932'...__- 87% 88 000! 87 mour < Co 4340....1939 
ebenture 6s8.....- 2 
Pittsburgh Stock Exchange.—Record of transactions at Brasilia 06-------oa53 " 97 i 5 
Ty or cago y Ry oon 
Pittsburgh Stock Exchange Nov. 8 to Nov. 14, both in- | GMi@°o@ ese 719271 22 3 2itima 2s 
elusive. compiled from official sales lists: Chic Rys 4s, series “B”___|-____- 40 «40 1,000 38 Junel 60 Jan 
Friday Sales ee W Side El Ist 48.1938} _._._- 50 50 15,000} 50 Oct] 56% ’Janm 
Last |Week's Range| for Range since Jan. 1. orris & Co 448----- 1939} - -..-- 8388 2,000! 83 Nov! 84 Oct 
Sale. | of Prices. | Week. é 
Stocks— Par.| Price.|Low. Htgh.| Shares.) Low. High. Baltimore Stock Exchange.—Record of transactions at 
Amer Rolling Mill,com.25) 51 | 61 63 346| 4454 Apr) 64% July | Baltimore Stock Exchange, Nov. 8 to Nov. 14, both in- 
Amer Vitrified Producers..| 20 | 20 20 100} 20 Nov| 20 Nov] clusive, compiled from official sales lists: 
Amer Wind Glass Mach 100| 131 | 130 137%| 1,105} 79  Jan| 157 July 
Preferred_.......... 97 97 10| 77% Jan| 10344 Oct Sales 
Amer Wind Glass, pref.100}.._.-.- 103% 103% 50} 93 Mar) 105 Aug Week's Range) Sor Range since Jan. 1. 
Arkansas Nat Gas,com.100| 350 265 460 3,266, 653 July) 460 Nov of Prices. Week. 
Bank of pee te [eo es 130 §6130 . 15 = oo oo = Stocks— Low. Hitgh.| Shares. Low. Htgh. 
Barnadall Corporation..25| 46%) 45 48% ,080 une 
Carbo-Hydrogen Co, com : 4% 4 4%| 5,705 2% Aug 4% Oct 82 88 200| 69 Feb| 96 Aug 
WE titcanbioces 4% 4% 4%] 3,600 3% Aug 4% Oct a: pga 72 72 30} 60 Feb| 76 June 
Carnegie Lead & ¥inc.--75 10%} 10 10%} 1,730 6 Sept] 13% Oct | Atlantic Petroleum 3% 3% 300 2 Jan 4% July 
Columbia Gas & Elec..100}_._..-. 60 \% 100} 39% Feb| 67% Oct | Baltimore lh doa 65 67 200; 65 Sept; 90 May 
Crucible Steel, com__..100|_____- 215 215 200] 117% July| 215 Nov | _ Preferred.._.......- 88 88 50| 71% Feb| 93 June 
Harb-Walker Ref, pref.100| 100%| 100 101 66| 99 Jan} 102% July Boston Ban 3 Gand & Gravel..-- 23% 23% 60} 6 Apr| 2334 §Nov 
Indep Brewing, com-_...50 5 4% 06=«~“! 2,042 1% Jan 7 May i  Sreterred..........---- 52 52 20; 44 Apr} 52% Nov 
Preferred ...........- 50} 10%] 10 11% 215) 5% Jan| 16 May Canton Go SESS 170 170 5| 160 Apri 170 Nov 
La Belle Iron Wks, com. 100 Diss 6: 111 111 100| 94% Feb) 123% July | Celestine Oil vt 4.05 4.45) 10,333} 1.00Mar| 4.90 July 
Lone Star Gas_...-.-- esi 165 170 155| 165 Nov} 300 May | Cent Teresa Sugar 10 ~=810 25} 9 Oct] 12% Oct 
Mfrs Light & Heat____- 50 64 59% 66 4,533| 48% Jan| 66 Nov | reg 9% 10%] 1,995} 9% Nov) 12% 
Marland Petroleum. --- -- 5 7 6% 7) 3,883 6% Nov 8% Oct | Commercial 47 47 360; 40 July| 47 Nov 
Nat Fireproofing, m= 10% 9% 10%} 3,590 5 Jan| 11% May | Consol GasE L & Pow 100 101 103 475) 101 Nov; 111% May 
i a ik dena 18 17 19 955| 10 Jan| 24 May | Consolidation Coal... -100 85 84 86 945| 78% Apr; 92 June 
2, ¢. 2a aeee . 331 30% 34 3,310} 16 Jan| 35 Nov | Cosden & Co......:-.--- 5} 10%) 10 11 3,126 6% Feb| 12% May 
Ohio Fuel Supply---.-.-.- 25) 51%} 60 53%! 1,770| 42% Feb| 54% July Eee eee 4% 4% 540 4 Jan 5 May 
Oklahoma Natural Gas_.25| 48%; 44 48%| 14,255} 28% Jan| 48% Nov | Davison Chemical.-_no par} 29)4| 28 30 955| 28 Nov| 40% Feb 
Oklahoma Prod & Ref___ 5}... __- 9% 9% 100| 8% Mar} 13% May | Elkhorn Coal Corp--_--- 50}.--..- 33033 20; 27 Mar; 43 July 
Pittsb Brewing, com. _-_50 7% 6 S 420 2 Jan| 10% July ae ee 42 42 50} 39 June} 50 #£July 
Pittsb Coal, com__..-- 100|_.....| 61% 61% 10} 45  Feb| 73 July | Houston Oil trust ctfs_.100| 138 | 138 138 100} 72% Jan| 142 May 
Pittsb-Jerome Copper Co.1| 30c¢ 26c 33c | 11,800 8c Jan| 67c Aug Preferred trust ctfs__ 100) ---~--- 90 92 345, 72% Jan} 101 May 
Pittsb & Mt Shasta Cop_.1| 60¢ 58e 6c | 31,700) 2le Jan} 70c Sept | Indiahoma Refining------/---.-- 11 11% 940 5% June] 12% Oct 
Pittsb Oil & Gas______- 100} 17%| 15% 18 | 23,204, 8 Jan| 1834 June | Mt V-Woodb Millsv tr 100)-_----- 49%, 50% 7841 16 Jan! 513% Aug 
Pittsb Plate Glass, com.100} 153 | 152 153 140} 116 Jan| 153 Nov Preferred v t r_----- oe... 95 95 298} 71 Feb] 100 Aue 
Pittsb Stock Exch mem’p-_-/____-- 6000 6000 1/2200 Mar! 6000 Nov | Northern Central-_----- = oer 70 70% 84; 69 Sept) 80 Feb 
Riverside East Oil, com__5 5% 5% 6%) 11,000 % «=Feb 6% Oct | Pennsyl Wat & Power..100| 85 83 85 90| 77% Jan| 88% May 
Riverside West Oil, com_25}..___- 39 = 4034 250| 9 May| 403% Nov | United Ry & Electric__.50} 12%] 114% 13 896} 11% Nov| 20% Jan 
Preferred_..........- 25} 244%| 244% 24% 500| 13% June] 2414 Sept | Wash Balt & Annap----50/------ 21 21% 221; 20 Oct] 2934 June 
San Toy Mining_----~--- 1 8e 8c 8e 500 6c Feb) 13c May | Wayland Oil & Gas------ | ae 4% 4% 650 3% Feb 4% Aus 
Union Natural Gas....100} 124 | 124 127% 30| 122 Jan| 135 May 
Union Storage......--- | pease 19 19 15} 19 WNov| 20 Apr Bonds— 
AS: “pee , =e 59 60 190; 30 Feb} 63 Oct | Atlan C L etfs 5-20 48_1925)--...- 91 91 $1,000; 8944 Aug] 91 Oct 
W Penn Tr & W P, pf__100]_____- 65 65 15} 60 May| 66 June | Balt Traction Ist 5s_..1929)._...- 98 98 4,000} 98 Sept} 100% Feb 
West’house Air Brake.._50] 116 | 115 124 5941 93 Jan| 12434 June | Canton Co deben 5s._1926)-..... 97 97 2,000; 97 Mar! 97344 Oct 
West’house Elec & Mfg.50| 55 53, 56 1,110} 40% Jan| 68 Oct | Consol Gas gen 443__1954|_-.__- 84 84 5,000} 8234 Oct] 89 Jap 
Cons Gas E L & P 448 1935)}.-.---_- 82% 82%) 4,000}; 82 Aug| 85% Jan 
Bonds— OS “Re ee Se 95% 9544] 25,000! 9544 Jan} 99% June 
Indep Brewing 68- - .. 1955) - 60 60 $1,000) 36 Jan| 65 Oct i 97% 97%) 3,000}; 97 Mar} 98% Feb 
Pittsb Brewing 68....1949) 75 75 75%| 9,000) 52 Jan} 75% July . fas See 100% 100%! 11,000) 100% June] 101% July 
Mon Riv Con C & C 681949!_..___| 107 107 1,000! 106 May! 10734 Aug | Consol Coal conv 68..1923) 9744) 974 98 3,000| 97%4 Nov} 100% July 
Cosden & Co Ser B 68.1932} 99 98 100 | 32,000) 8534 Jan} 105% Sept 
. Elkhorn Coal Corp 68.1925} 97 97 9744} 12,000} 97 Nov} 99% June 
Chicago Stock Exchange.—Record of transactions at Pals & Claste Fees oie. 5008 1,000 +4) oot 125% Jen 
ent n Re J 4 Nov e 
Chicago Stock Exchange Nov. 8 to Nov. 14. both inclusive, Georgia & Ala cons 58.1945 3'000| 90 Aug| 9534 Jan 
compiled from official sales lists: Ga Car & Nor Ist 5s. .1929 5,000] 9034 Sept] 96345 Jan 
: - Hagerstown & Fred 6s 1944 1,000} 95 Aug! 95% Nov 
Friday ; Sales Maryland Dredge 68- . -- - - 1,000} 9914 Mar] 100 Aug 
Last | Week's Range| for Range since Jan. 1. Monon V Trae 78..--.---- 9 3,000! 97 Nov| 98% Jap 
e Sale. | of Prices. | Week. United Ry & Elec 4s.-1949|_--__- 68 68 | 12,000} 68 Nov) 76% Jan 
Stocks—- Par.| Price.|Low. L'tgh.| Shares Low. High. Income 4s_.....---- sees ae ac 4 504} 7,000 s Apr 55% Mos 
e Funding 5s small_..1936/...... 67 100 % Aug ar 
A D & Cohn. ...__--..-.- 45 45 46 10} 45 Nov) 45 Nov | Va Mid 5th series 56..1926|......| 95 95 1,000 95 Nov| 973% July 
Srperions Hastater....108 “rane Oe = 40 = ane 345 Nov Wil & Weldon 5s...-- 1935!__..--' 99% 99%! 3,000! 99% Oct' 101 Jax 
edhe yt tea ov 
PR im Shipbuilding _ 100 eS a 120 137 615} 100 =6@ Feb} 138 ~=—s Oct 
red. -----100}-— =. 45) 85 Novi 92 May Philadelphia Stock Exchange.—Record of transactions 
Armour preferred. --| 10234 102 as +a, 98° Aus) 105%4 Aug | at Philadelphia Stock Exchange, Nov. 8 to Oct. 14, both 
Se retnctancesscen és] 62 2,0001 55 Oct] 68% Nov | inclusive, compiled from official sales lists: 
Booth Fish, som, new.) "isig| ta es (| 7iol i435 Nov} 28 duly Friday vy 
eo a a 7 = ad — $334 fd Last |Week's Range| for Range since Jan. 1. 
Bunte, common.........-|.----- 11% 1234] 250) 9% June} 15 July Sale. | of Prices. | Week. _ 
paeoyt gy Ee nn oe gndieattineas 258 278 385] 250 Octi 278 Nov Stocks— Par.| Price.|\Low. High.) Shares. Low. High. 
|. 3 eee 21%} 2116 24%] 3,575) 20 t 
lst preferred__........- 97 7 +; 800} 97 ye ose cer Alliance Insurance. - - - -- Se 23 23% 7; #19 Jan 2336 May 
+... ee eee 9835 98% 125] 98% Oct] 98% Oct | American Gas_-.--.-- 100}. ..... 45 47 318] 44 Nov June 
Chie C & C Ry pt sh pref(*)| 10 10 11% 861 6% Mar| 18% Aug | American Stores...."0 par 40 2,608} 2034 Apr i Oct 
Pneumatic Tool..100} 106 | 100 110 | 1,750} 6014 Feb| 115 Nov | Baldwin Locom, pref--100/--...- 10434 110 130} 10035 Jan| 110 Nov 
Chie Rys part ctf “2”... 6 6 6 970] 5 Apri 10% Aug | Buff&Susq Corp, pf vtc.100)__.. - - 50% 50% 60} 4934 Sept] 53 Jan 
Chic Rys part ctf 3" ..._-|.....- 50 ov| 3. July | Cambria Iron-..-.----- 50] 39%] 39 39% 30 % Oct] 41% Feb 
Chicago Title & Trust..100} 210 | 205 210 175] 178 Feb] 212 june | Elec Storage Battery -.-100 141 | 126% 144 | 14,068] 51% Jan| 153 Oct 
Commonwealth Edison.100} 110 18 111% 1,134] 107 Aug] 118 = July General Asphalt....---100}--...- 128 147 445) 39 Jan} 161 Oct 
Cons Power, common....-.|_...-- 106} 63 July] 66 Nov | _ Preferred--...------ 100 205 | 195 220 341| 76 Jan} 241 Oct 
Cont Motors, common....| 13% 12% 13% 19,030 8 Apr} 14 Oct | Hunt ‘. Broad Top------- 5 5 5 1,000 5 Nov} 10% Aug 
Cudahy Pack Co, com-i00| 108%] 106° 11044] 1,154] 100% Feb] 123 May | | Preferred —----------53 8%| (8% 934] 920] 734 Oct] 19 Feb 
Decker (A) & Co....-.- Cicctons 45| 38% Oct] 48% Insurance: Co of N A..--10} 3444] 34 34% 405) 25% Jan} 34% Nov 
ech edachsenndlavipuae $8 $8 10} 98 Oct] 98% Nov | J G Brill Co..-------- Re 55 39555 70} 19% Feb| 64% July 
Deere & Co, pref... ..- —— SeRR 101 102 101] 78 Apri 105. July ferred....---.--- 100} .--..- 92 =92 2} 78 June} 95 May 
Diamond Match__...- 100} 121 | 118 121% 350} 101 June] 122 Oct | Keystone Telephone... .-50 11 10% 11 840} 8 Marl 18% July 
EE es Seas 3734 38%| 1,200] 37 Nov| 40% Oct Preferred _ - - - --------50}--.--- 46 2} 46 Oct) 59 July 
Great ‘Lakes eae 89 89 = 9 90} 82 Oct] 96 Oct | Lake Superior Gorp=22_100 22 19% 22% £6.08 17 Jan} 25% July 
H an Corporation..100} 89%} 79 93% 875| 5436 Feb] 97 July | Lanston Monotype----100)--.... 85 85% 85 Nov) 86% Nov 
Hart,ShafféMarx,com.100} 96%] 96 100 140} 68 Feb| 100% Nov | Lehigh Navigation----- 50} 64%) 64 64% 2.097 64 Novi 73 Jan 
Holland American --| 17%] 17% 19 425] 12% Aug| 21% Oct | Lebigh Valley---------- 50} 46%] 44% 46%) 2,031) 44% Nov) 60% June 
Hupp Motor...........-- 12%| 124% 13%] 4,340] 10% Sept] 17 Aug | Lehigh Val Transit, pref-50)------ 24 826 130] 24 Nov) 26 Jan 
Hinois Brick......... Ps nine iose 78 78% 105] 56 Feb| 80% Sept | Little Schuyikill-------- Rigg dca 45 45 50} 40% June] 45 Mar 
Inland Steel Go_----2~-..|-222-- 275 275 25| 274% Nov| 280 Nov | Midvale Steel & Ord_---50| 52%] 5034 52%] 150) 41 Jan) 61% July 
BEET Dincacsvocecans 31%] 2834 31 | 21,190] 19% Jan} 36% Oct | Minehill&SH--------- 50} 50%) 50% 50% 10} 50 Jan) 57% Sept 
Lindsay Light.--.-....- 8%| 8 9%| 1,805) 74% Nov] 17 Aug | Pennsylv Salt Mig. ----- 50] 80 80 sl 123} 79 Apr} 82 Nov 
Mid West Utilities, com io beacae 28 28 13} 24 Feb] 40 May | Pennsylvania -------~.. 4344) 42%4 43%) 8,007} 42)¢ Aug) 48% May 
Sea ARS 100}......| 50 51% 55] 49 Mar] 65 May eeiietphia Go (Pitts)..50].-...-| 33% 33% 35) 30 Jan} 42% July 
Mitchell Motor Co... _. (| 45 45 48 420} 33 Apr| 55% July Preferred (5%) ------ ed ee 250 26 45) 25 Nov! 30 ay 
National Carbon, pref_100|-.-.-.-.- 123 125 85} 118 Apri 125 Nov Pref (curoulative 6%)-50} 32 32-33% 352| 3134 Jan| 37% Apr 
National Leather. _-____- 20 19%! 18 20 ‘ 44,300! 16% Sept’ 25 Aug ! Phila Electric of Pa----- 25' 25 24% 25%' 5,834 % Jan! 26% May 
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Stocks (Concluded) Par. 


Range stnce Jan. 1. 





High. 


Stocks— Par. 


Range since Jan. 1. 








Phila Rapid Transit_-_-_.50 
Voting trust rects_...50 
Philadelphia Traction. __50' 


COO 6d Dkindameseal 50 
Ton-Belmont Devel_..-.- 1 
Tonopah Mining_.-.-.-- 1 
Union Traction_....-.-- 50 
United Gas Impt__.--.-- 50 
U S Steel Corp_.__.-..- 100 
Warwick Iron & Steel-_-..10 
Weisbach Co ......... 100 


York Railways, pref....50 
Bonds— 

U 8S Lib Loan 3d 4%{s8.1928 
Lib Loan 4th 44%4s_.1938 
Vie notes 434s__1922-23 

Am Gas & El 5s, small.2007 

Baldwin Locom ist 58.1940 

Elec & Peop tr ctfs 48.1945 

Erie conv 4s Ser D___.1953 

Harwood Electric 6s_.1942 

Inter-State Rys coll 48.1943 

Lake Superior Corp 53.1924 
Leh C * N ee £59. - 1 

Lehigh & New Eng 58.1954 

Lehigh ¥, ulley annuity 6s_- 
Coll trust 6s_.....-. 1928 
General consol 4s8_..2003 
General consol 4 pg ba ts 


Lehigh Val Coal Ist 58.1933 
Penn RR general of --1968 
Consol 44s_-.----.- 1960) 


PW & B ctfs 4s____1921 
Phila Co Ist 5s stpd_.1949 
Cons & coll trust 53.1941 
do smpdsf & ref_.1951 
Phila Electric 1st 53_.1966 
do GC. ania 1966 
Reading gen 4s____..-. 1997 
St L & San Fran ine 5s_-.-- 
Adjustment 6s_......-- 
United Rys gold tr ctf 43°49 
United Rys Invest 5s. 1°26 
Welsbach Co 5s_...-.-. 1.30 
Wilm & Northern Ist 5s_-_- 








94.64 94.78 
92.84 93.14 
99.30 99.38 


SewnS5 
32828232 


tomtom to mS Sion 
322332322 


Cy an) 
be 0 
328 
SEs 


238 


3 








— oO 


- 


28 





28% June 
29% June 


71 Jan 


93% June 
3 15-16May 


4 May 


41 May 


74% Jan 


115% July 


Apr 
54% Sept 
32% May 


96.38 Jan 
95.70 May 


100.04June 
ta Jan 
101 


July 
71 Jan 
44% Nov 
98% Apr 
40% Feb 
74 Aug 
95 Aug 
97% Nov 


120 Feb 
102% Jan 


80% Jan 
93 Feb 


100}§ Mar 


98 Jan 
96% Feb 
97% July 


100% Mar 


40 Nov 
58 Nov 
57 Jan 
78% July 
98% June 
91% Nov 





New York “Curb” Market.—Below we give a record of 
the transactions in the outstde security market from Nov. 8 
to Nov. 14, both inclusive. It covers the week ending Friday 


afternoon, 


On the “Curb,’”’ however, there are no restrictions what- 
ever. Any security may be dealt in and any one can 
meet there and make prices and have them included in the 
lists of those who make it a business to furnish daily records 
of the transactions. The possibiiity that fictitious transac- 
tions may creep in, or even that dealings in spurious securi- 
ties may be inc uded, should, hence, always be kept in mind, 


articularly as regards mining shares. 


In the circumstances, 


t is out of the question for any one to vouch for the absolute 


trustworthiness of this reco 
‘we give it for what it may be worth. 


of “Curb” transactions, and 














F 
Week ending Nov. 14. Last | Week's Rangej Range since Jan. 1. 
Sale. of Prices. 

Stocks— Par.) Price.|Low. High. High. 
Aome Coal_r....... ene 2% 1% 2% 3% Jaly 
Aetna Explosives_r(no par)| 10 10 12% July 
Air Reduction r_._(no par)| 53%) 562 55 65 May 
Allied Packers_r___._.- ( 41 36 54 67% July 
Amaig Tire Stores_r__.(f)} 14%) 14 16 17% Nov 
Am-La France Fire Engri0} 11% 11% 12 6,700 12 Nov 
Amer Safety Razor.r_..25| 19%| 17% 19%/|199,900 29% Sept 
A T Securities Corp wi_(t)| 66% % 76 83,200 Oct 
Amer Writ Paper, com_100}______ 12 15%| 4,300 18 July 
Beaver Board Cos com_r(t)|------ 47 49 1,300 51 Oct 
BriscoeMotorCorp,comr(t)| 65 62 66 2,600 68 Nov 
Brit-Am Chem Corp.. .10 9% 9 10 2,500 11% July 
‘Brit-Am Tob SINT ARG 26 26% 1,800 27% May 
Ordinary bearer_..... 25%| 23% 26%) 8,500 28 # =May 
Bucyrus Co.r_........ re 31% 34 4,100 35 Oct 
Can Car & Fdy, com__-_100}------ 51 61 2 51 Nov 
Carbo-Hydrogen Co,com_5 4% 4 4%| 3,100 4% Oct 
RRA 5 4% 44% 4% 500 4% Oct 
Car Ltg & Power_r..... 25 3% 3% 3%) 2,900 56% July 
Case (J I) Pow Wks,com(t)} 21 20 22 1,300 26 Oct 
Oent Teresa Sug com_r_10}--..--. 8% 9%) 4,500 12% Oct 
Chalmers Mot Corp-_r-_-(t) 8 4 2,500 15% May 
Cities Serv, pref B wi__.10 7% 7% 7%) 2,900 Th t 
Cities Serv Bankers shs (t)| 46%) 44% 48 22,100 50% Sept 
Clinton-Wright Wire_r_(*)|------ 39 1,300 42 Oct 
Colonial Tire &Rub-.r..(t)} 16 9 16 800 45 July 
Consol Textile Corp_r-(t)|------ 334% 37%} 7,300 37% Nov 
Cont’l Motors, com_r__.10}------ 13 13% 900 13% July 
Dafoe-Eustice Co Inc..(t)| 12%] 12% 12%} 13,700 14% Oct 
Delatour Beverage_r_._10/------ 14 14 300 25 Aug 
DurhamHoslery com B.r 50|------ 65 500 66 Nov 
Edmunds&Jones Corp.r(t)|------ 37% 38 800 40% Oct 
Farrell (Wm) & Son,Inc(t)} 55 53 66% Oct 
General Agphait com £100) 137 124 149 162 Oct 
Gen Motors wi___(no par)| 40 30 41% 41% Nov 
Gillette Safety Razor_r_(t)| 190 185 190 198 Oct 
Grape Ola common.....-. 1 1% 1 1% 1% Nov 
Ca 2 1% 1% 2% 2% Nov 
Gray & Davis.........- 52 48 55 55 Nov 
Hall Switch & Sigual2.i00 worece 6 7 10% July 
Preferred_r .. -100} 15 15 20 24 July 
Hanes (PH) Knitting - ry Toe 24 26 26 Nov 
Preferred_.r_........ 100] -----+- 100 100 Nov 
AavanaTobacco com _r_100 3% 34% 3% 6% July 
Preferred .¢. .. .....-100)------ 13 16 29 July 
Hendee Mfgcom-r_...100]....-- 50 61 665 62 Oct 
Heyden Chemica! r(no par) 7% 7% «68 ,800 10% Aug 
Hupp Motor Car Corp.10| 10%} 10% 14 14,600 14% July 
Imper Tob of G B & I__£1}..---- 15 15% 600 5 Aug 
Indian Packing Corp r WH 21%| 20 25% ,600 50% July 
Kay County Gas_r...... 2% 2% 2% ,500 3% Oct 
Kirby Lumber, com_r-. iso 29 29 30 400 38 June 
Libby, MeNelli & Lib.r.10} 31 28 31 ,200 36 Oct 
tdma Locom com-.r.. .100]..-.-. 87 89 625 98 Sept 
EE ee 100} ------ 100 6100 100 100 Oct 
Loew's Incorp....(no par)} 3234 4% 33%) 47,400 38% Oct 
Loft Incorporated r(no ax 27 21% 31 78,800 34% Oct 
Maibohm Motovs_r....10/.--.-. 12% 13% 800 16 Oct 
Mallinson (H R) &Co pf_100}-.-.-.. 97% 200 98% Oct 
Marconi Wirel .Tel .of Amer5 6% 6% 7 35,500 7% Oct 
Maxw-Chalm_r_new stock].--.-.-- 50 1,200 68% Oct 
Mercer Motors_r..(nopar)| 36 34 39 12,800 43 Oct 
Morris (Phillip) & Co_..10}---.-- y 10%| 2,500 16 §6July 
Motor Appliance Corp-_.10}------ 12 12% 400 15% Aug 
Nat.Aniline & Chemical_r_' 72 72 72 100' 60 72 Nov 

















Nat Fireproofing pref r.50 
National Leather_r_.-..- 10 
Nor Am Pulp & Paper -_(t) 
Ohio Body & Blower... (t) 
Otis Steel com-_r. (no par) 
Overland Tire . ....-.... 10 
Packard Mot Car w i_..10 
Patchogue-Plym Mills.(t) 
PeerllessTr & Mot Corp_50 
Pertection Tire & Rubb.r.! 
Phillips-Jones Corp pf > 


Pyrene:. B06 | 6cdsic « ios 

Reis (Robert) & Co (no pa) 
First preferred-_.-.-.. 

Reo Motor Car. eae” 


Replogle Steel_r.(no par) 
Republic Rubber r (no par? 
Rockaway Rolling Mills r(t) 
Rolls Roy of Am,Inc,pf 100 
Root & Van Dervoort r 100 
Snow’s Fount Hold Corp 10 
Spicer Mfg com_..-..-.. 100 

Stand Gas & El com.r. 5) 
Standard Motor Const_r_10 
Standard Parts, com.r.100 
Stearns Motors ---.-...-- 
Stewart-WarnerSpeed wi t 
Submarine Boat v t c__(t) 
Sweets Co of America r 10 
Swift International_r_..15 
Temtor Corn & Fr, pf A(t) 
Tobacco Products Exp (t+) 
Todd Shipyards Corp-.-.(t) 
Union Carbide & Carb. .(*) 


Un Retail St’s Candy _r_(t) 
e E Distributing com. _.50 
8S High Speed Steel & Too} 
USLtk He Corp, com.r = 
U 8 Steamship... ......- 
Vanadium Steel of Am_ = 
V Vivadou, Inc_r_- (no par) 


Warren Bros.r....... 100 
Wayne Coal......... bess 
White Motors, new 


First preferred. ......-- 
Second preferred 


Rights 
Carib Syndicate...... . - 
Studebaker Corp... . . - 
TEEN OO cnccddivene *é 6 ie 


Former | Soaaaeet ou 


Subsidiaries 
Anglo-American Oil_r. £1 
Illinois Pipe Line-r .. ..100 


Obie OUie, « cksibin needs 25 
Prairie Pipe Line_r_._.100 
South Penn Oil_r_...-. 100 


Standard Oil (Calif) _r .109 
Standard Ol of N J_r..100 
Standard Oil of N Y_r100 


Union Tank Car.r_.... 100 
Vacuum Oil_r.. ... .100 
Other Oil Stocks. 
BOIL. wattddthnn tHidn 10 
Alliance Oil & Ref_r_.... 5 


Allied Oll_r..........-1 
Amalgamated Royalty.r.1 
BGS Eeéakebene aa 
BIBER GRA cdtbiwosicex 1 
Associated Oil of Texas-_-.-.1 
Barnett 01) & Gas_r_.._..1 


Bell Petroleum_r_.......- 
Big Heart Prod_........- 
CS Fea 
Boston-Mex Petrol_...-- 1 
Boston-W yoming Oli.r..1 
Brazos Oil fr (no P) 
Burknett Van Cleav Oil. .5 
Can-Amer O & G.r_._.-. 1 
Carib Syndicate new w i_- 
TY. Ae 2 ae ee 5 


Commonwealth Petroi_r(t) 
Cosden & Oo. som.r ...5 
Cushing Petr Corp com.r_5 
Dominion Oil_r........ 10 
Elk Basin Petrol.r...... 5 
Rageous Petrol Co.r...1 

SG GP ccisbdacdetod 6 
te oy Oll & Gas.r...1 
Federal Oil Corp .r......5 
Glenrock Oi] Corp.r....10 
Guffey-Gillespie Oll.r_ (+) 
Hercules Petrol Class A r 10 


Home Oll & Refg .r ....10 
Home Petrol of Denver. 10c 


Houston Oil com-_r....100 
Hudson Oll_r_..... Pe 
Indiahoma Ref Co.r....5 
Internat Petrol_r...... £1 
Invineible Oll.r........ 50 
Island Oll & Transp.r..10 
Little Sioux Oil. r_........ 1 
Livingston Ot] Corp .r...} 


Magna Oil & Ref.r......5 
Manhattan Oil_r-_-(to par) 
Margay Oil Corp_r-(no par) 
Maracaibo Oil Explor_r (t) 
Merritt Oil Corp.¢.....10 
Metropolitan Petroleum.25 
Mexican-Panuco Oll....10 


Midwest Refining-_r_...50 
Midwest-Texas Oll_r_._.1 
Morton Pet of Me_r....- 1 


National Ofl.r......... 19 
North American Oll_.r..._5 
Northern Texas Oll_r....5 


Ohio-Ranger.r.......... 1 
Omar Oll & Gas new.....- 
Orient Oil & Gas_r_..... 1 
Osage Nation Ol! Synd_c_! 
Panhandle Prod & Ref--.(t) 
Pennok Oll_¢..........! 


Pittsb-Texas O & G.r_...5 
Producers & madara 
"|. 2 eee 
Red Rock Oll & Gas. orm 
Rickard Texas Cor .....5 


Ryan Petroleum _r...... i 
Salt Creek Prod_r. ae 
Sapulpa Refining .r_..... 5 
Sequoyah Oll & Ref..... 1 
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Simms Petroleum r(no par’ 











SOAAAS eH WOW © 
2358) 
SSe5 


Now 


High 
24 May 
25 Aug 
7% Apr 
37 Nov 
46 July 
32 Oct 
36 Oct 
47 Oct 
49%4 July 
1% Apr 
97 Aug 
20 June 
39 Oct 
97 Oct 
32% Nov 
62 Oct 
li July 
12 Sept 
101 Oct 
60 Oct 
114% Nov 
195 Oct 
44% May 
ll July 
61 Oct 
93 Nov 
47 Nov 
20% July 
15% July 
654 Mar 
51% Oct 
40% July 
220 Nov 
86 July 
28 Oct 
3% July 
304% Aug 
59 Oct 
28 Oct 
4% Oct 
8% Oct 
66% Oct 
33 Sept 
90 Oct 
6% July 
€8%% Nov 
% June 
1 Nov 
1% June 
366 Nov 
25 Oct 
82 Oct 
36% Nov 
197 May 
Apr 
317 May 
0 May 
319 «= July 
798 July 
447 Mov 
138 «= July 
490 May 
12 Oct 
14 Nev 
1% Sept 
a Apr 
70e Nev 
2% Sept 
2% Nev 
6-16 Jan 
% 
il Nov 
16% May 
te Aug 
1 Nov 
32% July 
2 Oct 
1 May 
Oct 
5 Oct 
63 June 
12% Sept 
Oct 
38 Oct 
11% May 
1% Nov 
July 
11-16 Aug 
Apr 
84 Apr 
% Nov 
23% July 
40% May 
42¢ Oct 
167 Oct 
54% Apr 
124% Oct 
59 §=Nov 
49% Oct 
94 Mar 
1 Aug 
4% July 
8% Nov 
43 Oct 
9% Oct 
29 Nov 
5 May 
45-16 Mar 
9 Oct 
24% Nov 
199 May 
1% May 
5% Apr 
Apr 
9 Aug 
6 Oot 
24% May 
15 
10% Oct 
2% May 
7M Oct 
Aor 
81 Oct 
18% Nov 
10% Nov 
2% May 
1 Nov 
24% June 
7% May 
65% July 
9% May 
u% May 
84 Oct 
45% Oct 
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Sey ets 
Last |Week's Range| for Range since Jan. 1. 
Other Ot! Stocks Sale. of Prices. Week 
(Co cluded) Par.| Price.|\Low. High | Shares Lew. High. 
Skelly Ol) Co_r....-..-- 12%| 11% 12%) 83,400} 11% Nov; 14% Oct 
Southern Of] & Trans_r. 10 lag ate 7% 8%!| 2,700; 2% Apr) 9 Oct 
South States Cons Corpri| 1%] 1% 1%] 8,100) 134 Oct) 1% Oct 
Petrol ote 19%; 19 20%} 15,300) 13% July; 21 Ost 
Stanton Oll_r..........- 1% 1% 1%) 38,200 % Mar) *2% May 
Star-Tex Pet.¢........ 10} 13%] 13% 14%| 6,400) 13% Nov; 14% Bept 
Superior Oll Corp (no par)| 17 18 19 4,800} 18 Nov} 20 Oct 
Texana Oll & Ref.r....- i 4 %  %| 1,000) tle Jao) 1% June 
Texas Company new. ..25| 61 59 66%4| 19,200; 59 Nov! 68 Oct 
Texas- ee 2 1% 2%} 19,400 % «Ot 6 June 
Texan Steer Oll_r......- 1 “ % %| 2,900 % Bept 1% May 
Tex-Ken Ol] Corp.r.....5) 4%) 4 4%| 2,200| 334 July) 6% Aus 
Texon Ol] & Land.r..... 1) 1%) #1 1%| 48,900) 1 June) 1% Ost 
Trinity Ol) Corp.r...._- 1 1% 1 1%| 13,000 1 Nov 1% Aus 
Tropical Oll_r_......-- 25| 20: 17 21 5,500; 15 July| 25% Oct 
United Tex Petrol_.r... .1) 13-16 % 1% 97 ,300 Be June 1% Nov 
Valverde Oil Prop_r...(?) 8 7% 8 1,600 6 June| 10% Sept 
Ventura Cons Oll_r._..___|------ 18 18 700| 14% May 18 Nov 
i 10 1% 1% 1%| 7,100 1% Sent 6 Apr 
Cee a Ga ca Ba) So Gel ited Sq ce) a ae 
Wa: Oll & Gas, com.5 o 3% Jan uly 
yy ae 27 25% as” 10,100 204 A 258 Nov 
White Eagie ‘Ol & Ret r _t ’ ug 7 ov 
White Of] Corp_r_.(nopar)| 36%| 3544 39 | 37,900) 35 Oct| 40% Oct 
Woodburn Oil Corp.r.wi(t) 9%| 93 10%} 10,300 8% Oct) 10% Aug 
Wyoming Cons Samoa 40c 35c 4040c | 51,300} 35e Sept] 400 Sept 
Mining Stocks— Par. 
Alaska Hrit Col Metals. 1 1% 1 1716] 42,800} 3le May 2 June 
Amer Hond Min Corp.f -1 1%] 13 16 1%| 8,100) 1 May, 1% J 
America Mines.r_......- ices « 1 1%| 9,500 4% May| 19-16 Feb 
Amer Tin & Tungsten.r .1)------ % 71} 1,000 4 Mar % Mar 
Arizona Silver.r_.......1 % % 11 16] 15,600 % July 1% May 
Atlanta Mines........-. 1 3c 2c 3ie 35,200 Ze Nov; 6%¢ Mar 
° RE le| 40c 37c¢ }§6— 45 - | «29,900 30¢ Sept July 
Mecouk? o 37¢ §8=— 46c pte 22e Aug ae = 
Ledge Copper Co....6 6 % 5 3 “% Mar AL 
ee - ptaape a Re 7e 5e 7c | 13,106 5c Nov| 36¢ Ap 
| oe "s Montana Devy..5| 73c 70e 76c | 11,000 6e Feb) 93c July 
Mining....... 39c 35e 4 441c | 17,000} 27e€ Jan) 45¢e Sept 
Calumet & Jerome Cop_r.1 yY 316 %} 9,000 % Aug % Jan 
Copper Co, Ltd_.5] 19 16 1% 1%] 3,000 1% Nov 2% Feb 
Candalaria Sliver.c.... 1) 15 16 13 16 1 27,850| §2e Jan| 23-16 June 
Carrie Silver,.r......- lode} 15 15 18 5,200 ll Aug 20 Nov 
Cash Boy... .. .-..---Il|------ 6c 8c 7,500 5c Feb| 5%c Mar 
Consol Virginia Silver.r..5 4% 4% 4%| 2,200 2% Oct 5% Oct 
Cresson Coo Goki M & M.1 2° 1% 2 8,800 134 Sept 5% Jan 
Divide Extension.r...... 1 1% 1% 2 | 61,870 1% Nov| 3% July 
El Salvador Silver Min- --.1)------ 3% 4%) 15,500 1% Mar 5% May 
Eureka Croesus Min s ...1 2 1% 27 16) 50,200 1 Aug) 2% May 
Eureka Holiy.r .......-.- 75 65 94 7,000} 65 Nov] 95 Oct 
forty-nine Mining.#s.....) 2% 2 2%| 24,500 1 June 2% Oct 
Gate Explor’n_s i iM HY 10/400 3 ‘an 4% May 
D.F . % ‘ Oct ay 
) ~ Shy al + lapel 17¢ l6c 20c , 31,000; ile July| 25e€ Oct 
Goldfield Devel.r.. ..1 13c 124%c 17¢c | 37,100} lle July} 24c Jan 
Gokifield Merger.r...... 4c | 3%e 4c} 13,500) 3keAug| 8¢ Mar 
Gold Zone Divide.r_.... 1} 55¢ | 50c 62c | 42,700) 85e Aug) 1% pee 
Grand Pacifie Copper....1| 42c¢ 40c 42c | 20,700; 40¢ Nov 1 July 
Great Bend_r.........-.- 4c 3c 4c ,200| 2ie Aug]! 6¢ Jan 
* Spon 1j------ 13e 86 13¢€ 000} lle June| 47¢ Apr 
ME cheocces 25c¢ 4% 4 4916) 17,950 4 Nov 6% June 
imperial Consolidated.¢ -|------ % 716] 3,800 \ Nov| 916 Oct 
B © te e---]1| 22¢ | 21ce 23¢ | 16,300} 2ie Nov; ¢4e¢ Feb 
Vee ee 1 9c 8c 9%e | 18,500 Bept life Mar 
Kewanus_r_..........-- 1 4c 3c 4c | 17,300 2%eJuly 8c Jan 
Knox Divide.r.......10c} 19¢ 17¢ 20c | 23,900} 15¢ June} 37c July 
La Rose Mines, Ltd....-. 5} 516 516 %/ 5,200} 15e Apr Oct 
Louisiana Cons’d.......- Becsae> % 916] 3,700) 1-16 Apr Oct 
MacNamara Crescent.r..1| 34c 32e §6636c | 25,000) 24¢ June} 49¢ July 
MacNamara Mining..2..1| 50c 43c 56c |105,300) 346 Mar) 1% May 
Magma Chief_r_.......- % 716 %) 8,9 22e¢ Feb “% May 
Marss M okediboeonth aoe 23c 40c [137,700 3e Feb| 40¢ Nov 
Mason Valley... . .....5|------ 3% 3% 100} 2 Apr| 4% July 
| v..1} 65c 63c 68c 4,200} 45¢ Jan) 75¢ 
rgee SEE ae 5%e 6e 2,800 3%e Mar 6%c Nov 
ree ee 6% 7%! 3,000 4% Mar 7% Sept 
Nevada Ophir Min_r..10¢e} 29¢ 29¢ 29¢ 2,500; 15¢ Apr) 50c May 
Nipiesing Mines........ 11%; 11% 13 10,500 8% Jan| 15 May 
Nixon Nevada.........-. 1 17¢c 17e §620c 9,500; 17¢ Apr! 48¢ Jan 
Ohio Copper.r.......--- Finecave % 716] 4,300 % Nov| 11-16 Jan 
-F.1 2% 2% 3%! 5,°00 3 Jan 4% Oct 
by toad Mines_r_...} 1% 1% 1%} 3,000 1% =Oct 1% Oct 
in...}] lic 10c 8 13c | 20,900 9e June| 23c July 
poe Group M Co_..-- % 716 %/ 92,000} 3-16 Oct 1% Aug 
& Croix Cons Mines_r_-._1 My 1 10,600 4% Oct 1 Aug 
Seneca Copp Corp. (no par)|- ---- - 17 18 900} 13% Febd| 26 May 
Seven Metais Min.r._.-.- 1} 516 4 %! 7,300 “Aug % July 
Sliver Dollar M .r......- 1} 716 % %| 4,500 % Nov 1% June 
Silver King of Arisona_-.-.1 % % 11 16) 22,000} 13-32 Feb 1% 
Siver King Di icwow te ane l4c 17¢ | 19,800} 12¢ Bept| 37¢ Mar 
Hiver Pick Cons’d_r-_...- 7e 5e 7e | 17,000 4c Apri i4e Apr 
Sou Am Gold & Plat_r__10 8% 8% 8%! 3,000 8% Sept; 14% June 
*‘amdard Sliver-Lead.-.--. 3) ------ M \ 700 % Jan \% May 
| AR a a RR 1} 27c | 23c¢ 32¢ |157,500} 14c Mar| 34c May 
Success Mining _._____- ee... 2c 5c! 18,700] 2e WNov| 7e Jan 
Sutherland Divide_r__--.-_1)}.----- 7e 9c | 20,000 7e Sept] 47c Apr 
Conopah Belmont div. ___- 21516] 2% 3116] 1,725] 29-16 Jan) 4 ay 
Tonopab Divide.r_._._- 1 5% 5% 17,775 5 Aug! 12 Aug 
Tonopah Extension... - 1 2%| 2% 213 16) 16,750 1% Jar 3% May 
Tomnoepab Mining........ Dicseapu 213 163 ,500 2% Jan 4% May 
United Eastern_.._..... | 4% 4 4%) 5,050! 83-16 Jan 5% Mar 
0 8 Continental Mines. 1} 10c 9%4ce 13c | 43,000 Se Jan 19¢ May 
“letory Divide_r......_- 1} 30c 26c 34c | 13,050) 24e Aug] 53c June 
Ward Min & Mill _r_____- 1} 17e¢ l6c 18¢ $00] 18e WNov| 40c Fed 
Washington Gold Quarts.1| 99¢ | 97¢ 99c¢ | 8,700! 7le Apri 99¢ Oct 
West End Consolidated. _£ 1%| 1% 11116] 11,400] 1 Marl 3 -May 
White Caps Extension_10¢} 2c 2c 3c | 19,700 2c Jan 7c Apr 
White Caps Mining... 10¢|12}4¢ lic 15¢ | 21,000) 10¢ Jan) 35¢ Apr 
White Knob Copp, pf.r_10/--.-.--- 1% 1% 500 1% Jan 1% Jan 
Wilbert Mining......._. 1 6c 6c 8c | 14,550 5c Jan| 13Kc Aug 
Wilson Silver Mines_r__.1}..---- by 400 % Aug 1% June 
Yankee John........._- aaa 2le 2ic 50 | 24¢ Ort| 50c Sept 
+ 
Allied Pack conv deb 66'29| 87 86 90'4|137,000| 86 No 
Amer Tel & Tel6s_r_. °22| 97%| 96% 98%] 46,000} 96 % +! sd + 4 -_ 
6% notes_r_....... 1924} 97 96 984} 35,000) 95 Nov} 100% May 
Amer Tob serial 7s... _ 1923). ----- 103 §=6103 1,000} 1023 Jan} 19444 Feb 
snaconda Cop Min 6s r°29) 9834) 97% 98%] 15,000} 97% Feb| 100 May 
ap alm —_ onal 78- $-- 30a be fate 100}4 101%<| 6,000] 100454 JNov| 10244 May 
---------1923]------ 10134 101%} 1,000) 100% Jan| 102% May 
canada (Dom of) 54a. c 21 htitsee 98% 98%! 1,000} 98% Nov] 100 Sept 
ried geet 96%| 9634 981%/128,000) 96% Nov| 98% Oct 
cc c & St Louts_r- “1939 ed 9344 94%| 9,000} 9346 Nov 98 Aug 
Copenhagen (City) 5s" 44) 84 8344 85 62,000; 83% Nov| 93% Aug 
Freh Mo he aay FE are = - 30,000} 102 Nov} 199% Oct 
Gen 4 no & + Be ee & os ¢ t 4 
DF Be I (On icingdo of) — 44} 5,000) 9934 Nov| 100% May 
mv g 54s_r.....1929|__.__- 9644 96%] 52,000] 96 t| 9 “ 
Conv g 5s_r.....1922|__.... 9734 98 | 52,000] 971 Oct] Os ‘Oot 
Great North ay OR: geeiscnans 98% 98%| 2,000] 93% Nov| 98% Nov 
taverboro R T 7s__._. 1933} 68 | 67 69 | 41,000] 66 Nov) 92% Feb 
Russian Govt 6<s_r_.1919| 40 40 45 73,000} 34% Sept] 72 Feb 
Swedish Govt 6sJ'ne 15°39) 95 9434 97 | 39,000] 9414 Nov] 100% June 
@witzeri’d, Govt of, 514829] 92 91 92%] 56,000! 91 Novi 98% July 
* Odd lots. *t No par value. {Listed as a prospect. ! Listed op the Stoc' 
@schange this week, where additions) transactions will be found. o New gear 
¢ Unlisted. w When issued. zEx-dividend. yEx-rights. # Ex stock dividend. 


4 Dollars per 1,000 lire. flat. & Correction. 








(Vou. 109, 


eee Ell llllll—E———eeeeeeeeeeee—oeeSe 


New York City Banks and Trust Companies. 


For statements usually given here see page 1867. 
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‘New York City Realty and Surety Companies. 


For statements usually given here see page 13867. 








Quotations for Sundry Securities 


All bond prices are “and interest’ except where marked “f.” 





Borne-Scrymser Co 
Buckeye Pipe Line 














Amer Public Utilities com1 
Carolina Pow&Light com 1 
Cities Service Co com...1 
‘orred 
Colorade Power com..._1 
Preferred 
Com'w'th Pow Ry & a-~3 
Preferred 


Elec Bond & Share a’ 
Federal plage «& Lanes 
Great West Pow 5s 1946_J&J 

















N Y Ontario & West 434s... 
Norfolk & Western 4348... 
Pennsylvania 


Otah Sec Corp 66°22.M4&S5 15 
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3} | 
M lssiseipp! Riv Pow com 1 10 | 12 | Industrial | 
(ee RS eae 491g Sll2 ane tloatianceus 
First Mtge Se 1951...J43| 77 | 79 ||American Brags _..-.~.- 1 228 233 
Northern Obio Ejec Corp- (9) #418 | 20 Amertean Cite som----1 92 | 97 
PND Gite e gucce } 60 | 64 || Preferred.......-...- 82 | 88 
was § Statee Pow com- 10 64 | 66 Hardware..._- 151 (159 
OE PEL 8912 91 ||Amer Typefounders com. li 47 | & 
North Texas Eles Go com 100 65 | 60 || Preferred............ 88 | 93 
= adages 70 | 74 ||\Borden’s Cond Milk com.100| 105 108 
Pacific Gas & Elecist pref 100, 86'2, 88'2| Preferred..-....----- 96 | oF 
Puget Sd Tr L & P com. _ 100 10 | 12 |\Celluloid Company ..... 135 145 
cake a aobisents = = Havana Tobacco Co_._. os ame 83M 
Republic Ry & Light... . 10 Preferred .........-... s s 
sa iia hablo eilscenadln 48 | 3 ist g 58 June 1 1922__J-D)| /54 |.... 
South Calif Edison com..110| 87 | 89 ||Intercontinen Rubb com.100) 18 | 20 
i Aided acini Alcan = “2° Oi-nnf = “35° 
Standard Gas & E! (Del). 50) “29 | 30 || Internationa! Dait__....- 
of cease a > let gold Se 1951_..... 3 7m 
Tennessee L& P com. 100 2 2 3 }j 
Pre ~~ lt ines tio ciiviies 8 || Lehigh Valley Coal Sales 60| *89ig 91 
Onited Gas & Elec Corp. = coosteeee Royal Baking Pow com..i = 4 
I ee coco. EL pity Sa * 
Sa alla toc "a" nae Menainetatas . 100 - a 
nited Lt & Ryscom....100; 41 | 44 ||Singer Mig Ltd -...-....- 
— Ti CR SETR 1 pe = jaeees Ses eek 6 08. 5 or! zee 
estern Power common. 100 err. 
bes cl madslecte we 'm OS et ane giegaa 80 | 85 
* Per share. } Basis. 6 Purchaser also pays accrued dividend. « New stock. 
{ Pat orice = Nominal. s Ex-dividend. y Ex-rights (1) Without par valus. 
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iuvesiment and Railroad Jutelligence. 


RAILROAD GROSS EARNINGS ee eee 


The following table shows the gross earnings of various STEAM roads from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from Jan. 1 to and including the latest week or month. The returns of the electric railways 
are brought together separately on a subsequent page. 








Latest Gross Earnings. ‘Jan. 1 to Latest Date. 




































































































































| 
Latest Gross Earnings. Jan. 1 to Latest Date. 
ROADS. | Week or | Current | Previous | Current { Previous || ROADS. Week or | Current | Previous| Current | Previous 
| Month. | Year. Year. | Year. Year. | Month. Year. | Year. Year. Year. 
$ RS Rage Seba aca | $ $ $ $ 
Alabama & Vicksb. September | 230,351) 232,345 2,040,303) 1,750,865 |; Monongahela_-_-..- September | 308,136; 288,996) 2,620,814/ 2,250,901 
Ann Arbor________ 4th wk Oct; 139.658] 121,206 3,585,314) 2'850,605 || Monongahela Conn_|September | 183,417} 241,197| 1.316.710) 1:787.159 
Atch Topeka & S Fe September |17873535| 15354828 126797079 118135608 || Montour_.....---- |September | 130,889) 142,550) 970,403) 974,08 
Gulf Colo & 8 Fe_ September |2,153,320)1,938,129 14,876,900 14,028,418 || Nashv Chatt & St L September |1,908,985)2,215,232/ 14,426,089 15,653,628 
Panhandle & S Fe September | 670,345) 501,969 4,420,152, 4,382,662 || Nevada-Cal-Oregon (4th wk Oct 14,558 9,529 269,265 242,429 
Atlanta Birm & Atl. September 781| 465,997, 3,701,458) 3,309,678 || Nevada Northern... September | 126,276) 265,870) 1,105,634) 1,985,886 
Atlanta & West Pt. September | 222,304! 251,876 2,001,849) 1,790,341 || Newburgh & Sou Sh September 63,195) 156,934) 1,047,814) 999,138 
Atlantic City______ September | 415,338) 466.542 3,629,113) 3,152,813 || New Orl Great Nor_|September | 200,832; 199,543) 1,722,600) 1,653,321 
Atlantic Coast Line. September |4,754,206|4,778 365 46,276 ,518/41,390,761 || New Orl & Nor East|September | 546,204) 665,186) 4,781,506) 4,820,489 
Baltimore & Ohio_. September | 18708038) 18816993 132609922 125042186 || N O Texas & Mex_.|September | 184,866) 150,816) 1,431,108) 1,465,052 
B &OCh Term... September | 217,785; 160,144 1,418,798) 1,359,294 Beaum 8S L& W_.|September | 122,189) 127,005| 968,624) 1,075,63 
Bangor & Aroostook September | 449,705) 456.917) 3,721,675) 3.494.758 St L Browns & M September 485,479} 3,968,998 S 199,828 
Bellefonte Central __ ‘September 11,083 7,339, 74,755 65.038 || New York Central__|September | 29486945) 3 2, 229016770 21062 
Belt Ry of Chicago_|September | 403.134) 332,985 2,722,238) 2.937.747 Ind Harbor Beit_|September | 620,110) 536,465) 4,802,942] 4,060,328 
er & L Erie__ September /1,340,520/1,638,357; 9,981,922) 9,935,698 Lake Erie & West|September | 966,785) 832,139) 7,115,939) 6,757,311 
Bingham & Garfield September 84,249) 316,482 847,188) 2,598,556 Michigan Central|September |7,707.648/6,005,574|56,918,226/48,923,700 
Birmingham South_|September 42,524 87,112 432,638) 1,136,923 Cleve O C & St L_|September |7,474,754!7 ,503 ,023 53,092,126/51,822,062 
Boston & Maine_-_-_|September |7,140,558/7,133,759 52.451,126'51,792,036 Cincinnati North.|September | 259,606) 258,741) 2,156,944) 1,981,439 
Buff Roch & Pittsb_|1st wk Nov) 206,944) 344,894 12,389,558 16,446,440 Pitts & Lake Erie|September |2,.695,502/3,446,082/21,308,436/24,116,756 
Buffalo & Susq-__-_- September 221,763| 190.537 1,696,794! 1,695,503 Tol & Ohio Cent_|September 992,380) 871,424| 6,850,659) 7,186,933 
Canadian Nat mys-|iee wk Nov/1,948,591)1,717,273 75,907,523 66,689,593 Kanawha & Mich|September | 417,146) 629,713) 3,204,564) 4,293,445 
Can Pac Lines in Me|September 150,916} 138,454 2,013,442) 1,585,539 || N ¥ Chic & St Louis;September |2,067,196/2,230,058 17,707,486 15,633,914 
Canadian Pacific___|1st wk Nov|3,821,009\3,437,09) 143110099 127039000 || N Y N H & Hartf__|September 10216559 10007110, 76,728,381 75,702,148 
Qaro Clinch & Ohio_'September | 550,451) 488,133 4,369,816) 3,453,235 || N Y Ont & Western|September | 953,330/1,025,943) 8,391,819) 8,419,533 
Central of Geo . September /1,855,972/1,822,792 15,737 ,993' 15,027,373 || N Y Susq & West_.'September | 323,747) 344,019 2,870,714! 3,084,357 
Central RR of N J. September ,4,131,525/4,249,786,32 895,634 33,091,906 || Norfolk & Western_;September |7,348,327)|7 ,925,743)56,023 ,042)59 236,485 
Cent New England. September | 671,898! 597,364) 4,851,775 4,602,209 || Norfolk Southern_.|September | 590,161) 518,804) 4,687,080) 4,152,072 
Central Vermont_._. September | 587,314) 529,768! 4,267,450) 3,788,750 || Northern Alabama_|September | 109,423) 162,394 419} 998,052 
Charleston & W Car September | 278,904! 282,023) 2,211,722) 2,074,629 || Northern Pacific_..|September |9,739,958 10343 043/72 ,543.472| 70,645,842 
‘Ches & Ohio Lines__' September |6,546,830)7 .339,545)|53 673,732 51,900,335 Minn & Internat_| September 77,528]. 62,603 799,87 773,371 
Chicago & Alton___|September /|2,414.784/2,501,247/18,691,456|17,735.341 || NorthwesternPacific|September | 628,741; 560,186) 4,789,377| 4,292,644 
url & Quincy September | 15487099) 14017204) 112204197) 104032713 || Pacific Coast__...- September 485,258) 451,395) 3,691,108) 4,178,597 
Chicaso & East Ill__| August 2,244,754)2,841.805 15.999,698/16,691 992 Pennsylvania RR.-_|September |36906615/\37 154966) 282 854 124264201 180 
Chicago Great West September |2,204,613!1,880 449) 16,108,560 14,096,588 Balt Ches & Atl__|September | 158,971) 182,669) 1,216,506) 1,039,684 
Chic tnd & Louisv._. September |1,152,262/1,043,759 8,979,268) 7,904,621 Cine Leb & North|September | 101,793) 88,072}  810,079| 755,910 
Qhicago Junction._'September | 329,440) 280,116) 2,697,530) 2,464,417 Cumberland Vall_|September | 553,636) 626,855) 4,233,709) 4,111,277 
Chic Milw & St Paul September /15137097/ 13575320) 110262256 95,766,153 Long Island__.-.- September (2,277,173|2,301,729'19,048,549/| 17,044,260 
Ohic & North West_ September | 14504392) 13344958) 102 112652 91,427,090 ary Del & Va__|September | 143,217) 133,13 .124,239| 788,166 
Chic Peoria & St L_'September | 181,883) 180,564| 1,221,495) 1,636,831 N Y Phila & Nor_|September | 770,772) 767,970) 6,098,830) 5,399,045 
Chic RI & Pacific__|September |11386285)9,758.725|80,405,489|72,620,188 Tol Peor & West_|September 137,700; 177,830) 1,203,479) 1,192,609 
Chic RI & Gulf__ September | 505,498) 392,032) 3,470,078 3,257,297 W Jersey & Seash September |1,248,189/1,195,870) 9,497,455) 8,172,355 
Chic St P M & Om_'September /|2,639,485/2,406,687/ 19,863,310 17,739,388 || Pennsylvania Co--_-_|September 10401 552/9.336,260| 78.583 .585 67 .006.845 
Chic Terre H & S E_|September | 483,720! 525,206 3,068,136) 3,631,105 Grand Rap & Ind|September | 862,689) 716,761) 6,021,948) 5,324,173 
Chic Ind & Western September | 286, 306 ,4 2,256,174) 2,333,978 Pitts CO C & St L_|September /|9,079,693/8 396,660 68 ,989 ,665 63 ,253 ,227 
Oin N O & Tex Pac_| tem ,243,337/| 1,376,930) 11,912,564\11,195,974 || Peoria & Pekin Un_|September 5 113,333| 867,067! 941,688 
Colo & Southern_ -|at wk Oct} 792,937) 720,390/20,961,230\17,511,977 3,332 ,640/2,815,650/ 25,427 ,031|20,439,932 
Ft W & Den City_|September |1,049,897| 728,311] 8,029,924) 5,548,259 101,419} 123,360) 813,883) 779,482 
Trin & Brazos Val September | 149,148) 107,961 958,803 : 69, 120,065) 610,503; 1,107,691 
Colo & W oming . . September 77, 84, $22, 602 6,954,895)7 568 .742/53 .764,311/59,579 364 
-Ouba Railroad_____ September /1, .970} 875,550) 10,341,654/ 10,052,260 116,312} 130,911 862,302) 1,027,882 
Delaware & Hudson Septem 3,131 ,892/3,768 ,930)| 25,690 4 121,432} 90,470) 834,711) _ 972,393 
Del Lack & West___'September |6,213, 540 659) 52,974,984 49,736,310 128,669} 167,629) 1,005,819) 1,411,655 
Denv & Rio Grande September |3,498,069/3,227,953| 23,543,080 22,289,450 218,347| 247,995) 1,902,527) 1,821,779 
Denver & Salt Lake September | 309, 217,567) 2,104,577| 1,592,498 101,823} 99,306) 812,554) 793,767 
Detroit & Mackinac|September | 152,449 .297| 1,186,828) 1,153,359 598,934) 830,612; 5,927,595) 4,958,406 
Detroit Tol & Iront_|September .584| 397,454) 2,718,193) 2,409,857 341,168) 418,411) 3,532,584] 2,716,922 
Det & Tol Shore L__ ber | 268, 177,370} 1,819,222) 1,446,686 453,7: 485,785) 3,529,313) 3,434,027 
Dul & Iron ..|September /1,106,005|1,250,257| 6,794,118) 7,311,283 272,512) 223,212) 2,170,767 1-967 ook 
Dul Missabe & Nor ber |2,968 ,017/3 402 821/16 469,543) 16,730,437 452 ,640)7 251,929 56,701 ,301/50,714,7: 
Dul Sou Shore & Ati 4th wk Oct} 157,490) 180,968) 3,975,257| 4,038,596 181,166) 112,364) 1,135,757| _ 847,043 
Duluth Winn & Pac|S 153,533} 126,056) 1,412,359) 1,267,889 116,852} 102,041) 1,126,561) 1,038,040 
East St Louis Conn|September | 102,553) 113,350) 900,349) 836,675 260 ,500/ 1,061,288) 9,640,489) 9,582,229 
maten Jollee & East_ tem 1,699,902| 2,005,230) 14,976,402/14,238,426 641,153) 515,513) 4,793,212) 3,012,393 
BA & So West__|September |1 ,156,325|1,282,267| 9,292,974/11,127,133 129,128) 110,171 808,988) 848,503 
te pe September /|8,881,185,8 ,096 843/67 ,298 016/61 ,953 ,958 458,831) 487,532) 3,212,015) 3,087 
Cc & Erie_.|September | 948,420) 944,702) 7.666.216) 7,587,908 161 .082/3 ,971,221\30,298,801/28,604, 
t Coast_|September | 704,357| 508,156) 7,448,021) 6,722,305 57,062} 111,022; 778,000) 1,161,813 
Fonda Johns & Glov|September | 109,301) 116,327) 939,784) 843,017 16588992) 14583550) 121754835) 111293855 
mith & Western|September | 157,534; 113,971) 1,130,838) 924,660 256.249| 403,029) 2,715,834) 3,333,836 
Galveston .-..|\September 68, 72,878; 624,776} 790,490 1,625,227|2,058,876 |15,623,046/15,888,500 
.--|September | 562,077; 775,184! 4,453,953) 4,722,131 884,639) 913,584) 6,561,318) 6,726,304 
a > Florida _ _|September 825} 98,405) 726,899| 745,463 223,256 7,132) 1,724,336) 1,525,613 
Grd Lin New E|September | 165,522) 367,621) 2,621,310) 1,704,522 328,626) 402,276) 2,988,170) 3,235,334 
_.|4th wk Oct/2, 57 ,396|56,088,174/47,815,119 617,405) 732, 5,565,811] 6,034,736 
Trunk West_|September /|2,141,970) 1,796,655) 16,317 ,275|13,296,274 702,658 5,895,234 5.508 .9%5 
Great Northern tember | 11077054! 10967 706) 77.235 ,005|68 ,566 615 11317589 13394714 93 426,288) 93 110,47 
lle & Nor- tember | 239, 224,518) 1,991,172) 1,771,374 859,854 971,361| 7,549,959) 6,720,937 
Gulf & Ship Island_|September 206 33. 226,242) 1,797,91 1,974,730 405,149)1,383,659 11,130,330)10,917,409 
ey....|September /|1,383,081/1.490,827| 8,582,985) 9,823,592 347,454; 316,991) 3,177,878) 2,600,064 
entral____|Sep' 9,840,095) 10802 501/78,895,768|79 224,556 155,062} 145,679) 1,256,929) 1,013,057 
Internat & Grt Nor_|September |1,295,424/1,354,734/10,377,559| 9,804,121 Sep 125,818} 93,714) 811,259) 745,237 
City Mex & Or|September | 156,915) 174,320) 989,120) 979,641 669,869) 769, 5,400,327) 6,102,301 
K O Mex & O of Tex|September | 129,253) 115,347) 826,917) 887,956 item! 192,148| 202,197) 1,714,896) 1,401,613 
nsas City South.|September /1,332,293 1,418,203|10,897,290| 10,980,044 4 5,113 3, 111,165; _ 114,511 
ro Ft Sm__/Sep 146,691 96,028; 1,071,324; 886, 213,834| 292,087) 1,879,923) 2,216,977 
Kansas City Term__|September | 129,012) 113,615) 1,010,412) 918,586 September | 390,683) 368,687) 2,832,569) 2,828,704 
& Hud River|September | 277,178) 191,753) 1,947,440) 1,713,073 St L Mer Bridge T Sqptenther 336,038} 332,425) 2,186,664) 2,687 
Lehigh & New Eng- ber | 418,731) 180,680) 2.769.777| 3,011,752 || Texas & Pacific___ wk Oct £73 O88 576,747 |28,348,440|20,732, 
Spy ey ee tember |6,076,055\6,407 870 47,169,810 47 385,830 || Toledo 8t L & W__.|September |! 853,6 790,014] 5,822,412) 6,034, 
Los & Sal e tember |1,472,350)1,380,407| 12,503 10,577,281 || Ulster & Delaware__|September | 156,796) 91,370) 891,807) 771,064 
isiana & Arkan_|September | 178,369) 127,078| 1,533 753| 1,254,337 || Union Pacific... ... September |11452998 10527835 80.746.408/69,858,762 
na Ry & Nav September | 298, 268,859) 2, .253,572 Oregon Short Line tember |3,852,204 3,283,076 27.667 ,468| 24,617,876 
Louisville & Nashv_|September |9,846,323)9, 340, 78,592 ,992|73 368,542 Ore-Wash RR & N| September |2,789,324/2,589.778'20,779,092|19,274,863 
Louisv Hend & St L'September | 265,067! 289,275| 2,165,589| 2,049,988 || Union RR (Penn)_.|September | 654,587| 823,772) 5,840,105) 5,133,946 
Maine Central-__-_- September /1,603,177/1,646,584/ 12,852,475 | 12,127,843 || Utah __._.-._._._. September | 139,559) 132,882 865,317 1 on aes 
Midland Valley__-_- September 309 744 326.524| 2.877,453| 2,520,767 || Vicks Shreve & Pac_|September | 296,684! 254,059) 2,408,424| 1,871,2 
Mineral Range_____|4th wk Oct 19,77 31,214 .917| 959,979 || Virginian RR...... September |1,280,679 1,180,591! 8,628,252) 8,.679,7 
Stinneep & St Louis September | 1,371 ,678)1,255,858! 9,692,242) 8.737.277 || Wa’ RRA ~|\September |4,634,276 4,550,246 34,727 ,202|34,351, 
Minn St P & 8 8 M_'|September |4,186,107|3,978,417 30,679 835 24,354, Western Maryland_|September |1,542,746 1,455,298 10,389,627) 11,009, 
Mississippi Central_' September 75,946) 134,684! ” 5} 982,710 || Western a tember |1,433,014 1,036, 9,365,243) 8,348, 
& Tex September (3,291 ,042'3,205,948 25,092 ,592/23,513,231 || Western Ry of Ala__ tember | 190,749, 303,932) 1,878,537) 1,816, 
Mo K & T Ry of Tex September |2,429,785/1.931.358 18,117,969 14,225,823 || Wheel & Lake Erie_|September |1,237,697|1.434,044) 9,518,615) 9,992,774 
‘Mo Arkan. tember | 159,896) 96,874) 1,145,087| 1,060,368 || Wichita Falls & N W September | 252,745 110,042) 1,593,144) 7 378 
Mo Okla & Guif....'September | 139,709) 171,283' 1,020,706) 1,360,087 || Yazoo & Miss Valley September |2,462,013 2,109,072) 18,000,644 15,933, 
’ Missguri Pacific_-_-__'September |9,093 ,852 8,453,365 67 ,483 ,924'64,787 ,366 ' 
AGGREGATE OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous Increase or | Current 
*Weekly Summaries. Year Year. Decrease % || *Monthy Summaries. Year. Year. Decrease. % 
| 
. $ $ | Mileage. Curr.Yr. Prev.Yr.| $ 3 
24 week Aug (11 roads)... 7 obs.cnel 6,692,497 (RES | October 184 230,576 484,894.7 377.897 223 + 106956,817/ 28.30 
Bd week Aug cH roads) ..... 7,683,102, 7.057.111 625.991| 8.87 || November -.232.274 232.259 438.602, 356.455 76) + a poeosian 06 
4th week Aug (14 roads)_.._| 12,493,853) 11,537,116 4+956.737| 8.29 || December _-232:774 232.399 438.365.327|335,607.571) +10275 33130 62 
lst week Sept (14 roads)....| 8,487,457) 7,539,327 +948,130 12.58} January _._.232.655 233.199 395,552,020/284,131,201/ +111420.819/39 22 
2d week Sept (14 Le ~ Sena 9.112.054 7.517915| +1,594.139 21.20| February _..232.957 233.266 351.048,747/289, 450 } 666.607 21 31 
3d week Sept (8 roads)....| 7,526,452) 5,909,152) +1,617,300 27.37 |; March ..... 226/086 225.631 375.772.750| 365,096. 0,676,415) 2.90 
4th week Sept (14 ay ~ Se 13,554,337; 10,992,251) +2,562,086 23.42 ape -.. 2.232.708 233,251 388,697,894/370,710, 17,986,895) 4.85 
Ist week Oct (8 roads)_...| 8,512,726) 7,547,948 +964,778 12.78 RRS 233.931 234,339 413,190,468 378 O58 168 +35,132,305| 9.29 
2d week Oct. (13 roads)__..| 8,705,749| 7,789,435 +916,314 11.64 bE 932.169 232.682 424.035,872/393,265,898)| +30,769,974 7.83 
38d week Oct (14 roads)_...| 9,751,383) 8,364,852 +} 356-53) 116.57 || July ....... 226.654 226,934 454.588.513/469,246,733|—14,658,220) 3.13 
- 4th week Oct (9 roads)____! 13,060,631! 11.621,996 1,438,635 12.38 | August __..233,.423 223.203 469.868 .678 502.505 ,.334'—32,636,656! 6.49 
“* We_no longer include Mexican roads in any of our totals. 
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Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 
surplus of STEAM railroad and industrial companies re- 


ported this week: 


Roads. 


Cole & Southern 8 
Fe Worth 
Jan 1 to 


St Louis-San Ss 


Fran 
Ft Worth & Rio Gr-_ 


8+ Louis-8S 
Jan 1 to Sep 


& Den C_ 
Sept 30 


ystem— 

b_ Sept 
Jan 1 to Sept 30 

Fr of Tex.b.Sept 
t 30 


yetem— 
b_Sept 1,049,897 
8,029 


181,166 
1,135,757 
116,852 
6,561 


1,12 


Net Earnings—— 


Current 
Year. 


372,376 
2,518,173 


54,807 
37,074 
def26.514 
65,352 


728,311 
5,548,259 


112,364 
847,043 
102,041 
1,038,040 


,924 


b Net earnings here given are before deducting taxes. 


Earnings. 
Cuba Rall 


road— $ 
Bept 19 1,094,976 

18 875,550 
3 mos °19 3,071,833 
"18 2,968,679 


Net after 
Tazes. 


$ 
332,955 
180,153 
753 ,324 
$31,657 


Fized 
Charges. 
> 


Gross 
Income. 
s 
342,665 
192,735 
776.092 
868,314 


Other 
Income. 


s 
9,710 
12,582 
22,768 
36 657 


99,107 
105,904 
297 ,564 
320,078 


Previous 
Year. 


78,056 
1,156,488 


18,766 
87,675 


4,566 
195,227 


Balance, 
Surplus. 


$ 
243,558 
85,831 
478,528 
548,244 


ELECTRIC RAILWAY AND PUBLIC UTILITY COS. 





Name of Road 
or Company. 


Latest Gross Earnings. 


Jan. 1 to Latest Date. 





Month. 


Current | Previous| Current 
Year. | Year. Year. 


Previous 
Year. 





Adirondack El Pew Ce 


A 


linseed 
Alabama Power Ce-..' August 


Shore Ry---|October 


Baton Rouge 
Blackstone V 


‘September 
G & E1_|September 


bBrazilian Trac,L & P| September 


Bklyn Rap Tran Sys 
g Elec Co- 


Cities Service sia os 
Cleve Painesv & East 
Colorado Power Co-_- 
gColumbia Gas & Elec 


East St Louis & Sub_- 





Eastern Texas Elec__ 


Edison El of Brockton, 


j Elec Light & Pow Co 

El Paso Electric Co- 
fall River Gas Works 
Federal Light & Trac. 
Fort Worth Pow & Lt 
Galv-Hous Elec Ce_- 

Great West Pow Sys 
Warrisburg Railways_ 
Havana E] Ry, L& P 
Haverhill Gas Lt Co. 
Honolulu R T & Land 


udson & 
b Iilimois Traction _-_! 
lInterboro Rap Tran_ 
Jacksonville ‘Trac Co- 
Kansas Gas & Elec Co 


Long Island = 
Louisville Railway --- 
Lowell Electric Corp-| 
Manhat Bdge 3c Line 
aMilw El Ky & Lt Co 
Missiasipp! iv P Co. 
Nashville Ry & Light 
New England Power- 
NewpN&HRy,G&E 
New York Dock Co-- 
Island _- 





Northamp: 
Northern Ohio Elec. -_ 
North Texas Electric_ 
Ocean 


Electric (LI)_-\J 


Phila Rapid Tran Co-_ 
Portland Gas & Coke- 
Port (Ore) Ry, L& PCo 
Republic Ry & Lt Co 
Richmond Lt & RR-. 
St L Rocky Mt & Pac 
Santiago E) Lt & Tr__ 
Savannah Electric Co 


Second Avenue (Rec) |J 
Bouk 


Southern evard 
Southern Cal Edison 





Third Avenue System. 
DDEB&BRR.. 
tajontyOotN YO). 

on x 
Yonkers Ratlroad.” 
N Y City Inter Ry. 
Belt Line Railway. 
Third Avenue 

Twin Cit; Pp 

Virginia Ry & Power. 

Wash Balt & Annap-.- 


Midl'd_|J 


June 


September 
September 
July 
August 
August 
September 
y 

June 
September 
y 
September 
September 
September 
September 


June 
June 
June 

une 
June 
June 
June 
September 
September 
June 








Westchester a 
Youngstown & Ohio_ 


une 
September 


September |1004,730 





TE ee ee $ 
146,897, 159,124) 1,222,591 

830 269,049, 1,830,107 
; 9.961} (152,944 
97.088) 3: 
31.078, 21. 
236.955) 214. 1 
9792000 [9081000 {83 


260,157 2774,333 17,5) 
49.404 42 





~I 
S8S2 
mo~ 


i) no 222 moO inen— 
semaeseice 
—I wo 


— 


21; 
24) 3,484,836 
3}12,492,891 
34,218,319 


é 


. 
« 


meta 
RSES 
bya 
Cpe re 


= 
- NO @ 


eyo pod 


-_ 
Nor Oro1rOn Imre 





Prine ome 
bt bet eed 
205m b0 
BSNSR EAS 
ON Rm 
w mow OS 
NK Oh 


Rn ae 


= ROH 
$= 
SE 


Zee 


117, 
7,862,637 
200 


915,804 
1,603,598 
4,676,971 
2,426,172 
8,398, 


17 S30 907 
3| 369 


$ 
1,341,871 
1,884,557 
145,514 
5,71 
193,144 
1,744,027 
7730 


pose: 
ePESSES OER: 


PO~00 
= 
WO 
Ro 
Awe 
N© 


z 
: 


ue 

tat at 

BeRvee 
Aw wD 


arid 
3 
i) 


bore 
SNH 
on 
— 
> 


ey 


~ SS 
S23 
See: 


SExx 
ZaENe 


— he 
oa OsI- ae 
— a 
ao 


Saleerss 
at 


IwMNEA 


sD 


S28 
38 


Gor bo tom OO 
x 
= 
$3 
on 


SSSI eRe Sake RES 


Seaeet 


wong 
Ns . . 

e— one 
3283 


Sige ee 
UwSSS 


SSe2383 


© 

a) 
Eeebe 
SSaks 


o 
~) 
— 
o-_ 


East 
eases 














4 Includes Milwaukee 
ven in 


i Subsidiary 


j 


Co., the Nash 


, expenses 
t & Power 
Co. and the Cha 
subway 


Ry. 


lines. JOP A 


Augusta & Watervil 


(Maas.). 


Light, Heat & Traction Co. » Includes all sources 
milreis. Includes constituent E 
—— only. J Lew in 1919. k & Wate nessee 
+» DO $ r 
ville & t Co., the Tame iE 


panies. 
Street Ry. 





‘ennessee Power 
elevated and 


® Electric Railway and Other Public Utility Net Earn- 
ings.—The following table gives the returns of ELECTRI€ 
railway and other public utility gross and net earnings with 
charges and surplus reported this week: 


—Gross Earni: 
Companies. 


Standard Gas & Electrie Ce 
Utility Subsidiaries __Sept 2,061,426 
Oct 1 te Sept 30 26,268,478 22,056 


Gross 
~~ 


Bangor Railway & t°19 97,088 
Electric Ce ss "18 83,952 
re | 12 mos 48 1,018,697 

Chattanooga Ry & t ‘19 

Light Ce _ 18 

12 mos "19 

18 

Commenwealth Sept °19 
Power, Ry & Light "18 1,920,908 
Ces 12 mos "19 24,614,508 
"18 21,498,459 
662,922 
569,829 
7,765,816 
6,313,573 


Re 
on 
ese 
mete 
ee 


Sept °19 
"18 

12 mos ‘19 
18 


oo 
ae 
ta 


et 
ho 
os 


3a 88 
Ove 


t °19 
County Power & ~ 18 
Light Ce 12 mos 48 


East St Louis & Sept "19 
Suburban Co System ‘18 
12 mos a 


te 
tN 


£28 
S38 


Fe, 
a 


Sm 
an 


Havana Elec Ry, Sept ‘19 
Light & Pewer Co ¥ "18 

9 mos et 

Huntingten Devel- Sept ‘19 
opment & Gas Ce "18 
12 mos ‘19 
"18 

Oct a 

10 mos "19 
"18 

Sept °19 
18 

12 mos ‘19 
"18 

Sept a8 
12 mos ‘19 
18 

Sept '19 
18 

9 mos ‘19 
"18 

Sept 19 
"18 

12 mos ‘19 
18 


es 
Ss 
ES 
Sy 


Caio 
eo 


~ 3 
CN 


s 
= 
1 


O4 


Bae i 
pe 


Be SESE & 


Keystene Tele- 
phone Ce 


148,678 
257.891 
57.339 
329,200 
496,935 
50,786 
3,178 


—e 
SOG et ee 


Nashville Ry & 
Light Ce 


Ne 
QaI se dot 
Shans Sees S 
38S 


We 


Portland Ry, Lt 
& Pewer Ge 


Republic Ry & 
ight Co. 


Tennessee 
Pewer Co 


nee 
Sea 
ees 


.- 
- 


L oa 
Base BREE 

oe ~ 

Bek sees 


Tennessee Ry, Sept 19 
Light & Pewer Co r 18 
12 mes 8 


527,745 
557,768 


2 After allowing for ether income received. 


Gross 
Ea = ngs. 


63,316 
60 


Net 
cay Bont 


28,673 
.620 29,934 
560,266 249,174 f 
523,803 230,804 14,863 
The General Gas & Electric Company. 
Preliminary Statement of Operating Revenue, Month of October 1919 and 1918, 
and Comparison. 
—Increase— 


Henolulu Rap Tran Sept ‘19 
& Land Ce 18 
9 mes 48 


Compan: 
Reading ‘Transit & Light 
Metropolitan Edison 
Pennsylvania Utilities System 
Bi ton t, Heat & Power_-_-.- 
Sandusky Gas & Electric 
Rutland | fo oe 43,644 
Vermont Hydro-Electric Corporation. 38,324 
Northwestern Ohio System 35,350 
New Jeon y Power & Light 


=O ee My 
S| -RBesktesss 
8 | WIDORWAwWine® 





FINANCIAL REPORTS. 


Financial Reports.—<An index to annual reports of steam 
railroads, street railway and miscellaneous companies which 
have been published during the preceding month will be given 
on the last Saturday of each month. This index will not 
include reports in the issue of the “Chronicle” in which it is 
published. Because of the congestion of matter resulting 
from the printers’ strike, this index was omitted in October, 
therefore the latest index will be found in the issue of Sept. 27. 
The next will appear in that of Nov. 29. 


Virginia Railway & Power Company. 
(10th Annual Report—Year ended June 30 1919.) 
President Thos. S. Wheelwright, Richmond, Va., Nov. 19 


1919, wrote in substance: 
from eperation increased $971,758, or 
rg te eh ide den or 31.53%. 
,190, , @ decrease of 


f maintenance of way and equipment 
amounted to 2,669, or 18.5/% of the gross railway earnings, as against 
$556.095, or 13.62%, for the previeus year. 





Ney. 15 1994 





Depreci - oo ee come ‘or main‘ 
of way and equipment an amount of $505,756, equal to 6% of the gross 
earnings for the fiscal year, was credited to reserve for tion and 
charged surplus as of June 30 1919, thus contin the icy 
followed by the cempany d the last 8 years. The balance the 


the property account, leaving a lance to the credit of the reserve for 
depreciation on June 30 1919, including City Gas Co. of Norfolk, of 


, ‘erred stock of the company 
during the year 


Inter-Connection.—The 110,000 volt line from Richmond to Suffolk 
with the high power line from Suffolk to Portsmouth was 
and put in operation, thus inter-connecting all of the power plants 
com inte one system. 
Federal .—To provide in part for additiona! facilities required for 
Governmental activities the company secured (1) a loan of $500,000 from 
Board Emergency Cc 

er-house equipment, &c; 
Corp.. which was used in the purchase of 50 cars. Both 
te be —_ in equal annual installments, beginning one 

aration of peace. 
com a paid on its common shares a stock dividend 
minion Stecl & Iron Corp. and the 


same to it and less.—Ed.} 
Copia! Ezpenditures.—The expenditures during the fiscal. year for addi- 
tions yr el yy ~ Bee FO 
etn viz., (a) way Dept., $195,817; (b) 
Fs . -, $188,606. In the Rich- 
$1,128,466 was expended 
ixtures ,465 for transmission sub- 
. imilar expenditures for Norfolk Division amounted 
to $694, chiefly $459,950 for generating plant outlays.| 
In Norfolk, Portsmouth and Norfolk County 2.583 miles of single track 
equivalent were constructed, 2.384 miles abandoned and removed and the 
gauge of 5.853 miles of single track equivalent was changed from standard 
to wide gauge. 35 new single truck semi-convertible safety cars with equip- 
were , also one double truck interurban car. 
& Power Dept. two 600 h.p. Babcock & Wilcox boilers 
iping have been completed and put in operation and 
two additional boilers of similar capacity are being installed at the Twelfth 
St. Power Station in Richmond. An outdoor sub-station was constructed 
in South Richmond and brick and concrete sub-stations were built at 
Bellwood, Tinsberry and Suffolk for use in connection with 110,000 volt 


transmission line. : 

In Norfolk a new 12,500 KVA turbo generator, with transformers, con- 
densing equipment, piping, &c., was installed and put in operation, and 
additional boilers, stokers, feed water heaters and other equipment were 

in Reeves Ave. Power Station. 

The 110,000 volt transmission line between Richmond and Norfolk was 
completed and placed in service. ‘The distribution system in Suffolk was 

and s ened to connect with the Richmond to Norfolk 
transmission line. umerous feeder lines were constructed, including 
one to —— Lee, Petersburg. A 23,000 volt line was constructed in Suffolk 


3 


to serve industrial plants. 

Bonded Debt (Exch. Held by Company's In Total Add'l. in 
$950,000 col. ir. notes). Public. Invest ts. Sk. Fd. Outstandixg. Treasury. 

Va. Ry. & P. ist&Ref. M.$11,726,000 -._.-. $559,000 $12,285,000 $779,304 

Richm. Ry. & El. ist M_- 17,000 $15,000 }# -..... ae . evaune 

Nort.&Ports.Trac.lst M. 6,222,000 112,000 162,000 6,496,000 1,133,900 





Norf. Atl. Term. Ist M_- ag ne sake ar egpareegueeasd a . .\: siemens 
Norf.Ry .&L.ist Cons.M. 2,562,000 5,000 383,000 2,959,000 # ------ 
Norfolk Street RR. lst M 821,000 66,000 153,000 cae SO Sedewe 
Virginia Elec. Co. lst M- IE, stein waste sch 2 eee ee 
City Gas Co.ofNorf.ist M Ss whens = abkdo nd BOR BOOs. .<-actunc 
Richmond & Alleg. RR... None Tee caper ewes , eee eee 

Total bonds_--_...-.--- $22,345,000 $234,000 $1,257,000 $23,836,000 $1,912,304 


In addition to the amount of bonds shown in the above statement the 
company has outstanding $850,000 of 6% Collateral Trust Notes, sold 
Jan. 5 1918 and maturing during the next three years, secured by $532,000 
par value of Virginia Ry. & Power Co. 

Government Loan.—Company has outstanding its note for $500,000, 
covering loan made by the United States Shipping Board secured by: 
$223,000 Va. Ry. & Power Co. treasury bonds and $377,000 Norfolk & 
Portsmouth Traction Co. treasury and investment bonds. 

This loan is due in five equa] annual installments, commencing one year 
after the declaration of peace. 


RESULTS FOR YEARS ENDING JUNE 30. 


























Statistics— 1918-19. 1917-18. 1916-17. 1915-16. 
Rev. passengers, Wo__.. 91,556,392 2, 749 69, 331 67,226,456 
Transfers & passengers... 18,189,760 17,154,194 17,865,823 16,980,726 

Total passengers ---- 109,746,152 99,799,943 87,673,154 84,207,182 
Avge. fare (incl. transf.) 01 $0.041 $0:037 $0:037 
Car mileage........--- 13,693,501 14,208,730 13,547,644 13,750,325 
Rev.p.car m.(incl.advs.) $0.339 $0.293 $0.240 $0.231 
Kilowatt hours (com.)-_.121,925,802 108,620,075 95,068,363 75,409,277 
Gas sold (cubic feet) - ...452,886,600 475,881,800 426,911,700 394,961,300 

Railway Revenues— 
rs | Solndio ws $4,569,524 $4,068,542 $3,211,485 $3,110,006 
SRO Br 41,707 59,049 20,910 22 ,369 
Miscellaneous .......-.. J 31,003 24,396 39,487 

Total railway revs.... $4,647,910 $4.158,594 $3,256,791 $3,172,862 

Light, Power and Gas— 

Electric and gas sales... $4,051,609 $3,508,332 $2,980,337 $2,672,057 
Less rebates & discounts 293,644 255,021 233 ,547 235,407 

Net from sales__..-.-.- $3,757,965 $3,253,311 $2,746,790 %2,436,650 
Outside operations. -.-.-.-. 23,408 45,624 40,914 35,646 

Total elec. & gas revs_ :781,373 $3,298,935 $2,787,704 $2,472,296 

Total oper. revenues. _ 429,283 $7,457,529 $6,044,495 $5,645,158 

ating Expenses— 

OT "4 6 céedwe $862, $566,095 $440,530 $432,035 
Traffic and transport’n. 1,928,623 1,502, 1,103,864 1,015,147 
General railway exp---- 431,030 411,487 338,294 342,205 
Light, power and gas... 2,171,212 1,620,046 1,058,605 886,792 

Total oper. expenses __ »393 ,533 ,100,492 $2.94} .293 $2,676,179 
Net operating revenue --_ ,035,750 ,357 ,038 ,103,202 $2,968,979 
Other income-_......-.-- 154.772 115 98,391 96,610 

Ee dee $3,190,522 $3,472,902 $3,201,593 ,065, 

Taxes and licenses _-_--__. 551,029 466,1 387,672 327 ,631 
Bal. for chgs. & rents. $2,639,493 $3,006,729 $2,813,921 $2,737,958 

7 1918-19. 1917-18 1916-17. 1915-16 
Interest on bonds... -.-_-_ $1,195,040 $1,195, $1,195,650 $1,195,650 
interest_.....-.-.-. 54,268 DEEN. Aiietetieainiar  . <a: iietbameesie 
fund payments_ 206 363 137 880 134,735 120,387 
Norf. Ry. & Lt. rent__. 99,000 99,000 ,000 99,000 
Amort. of t, ul 30,316 30,316 30,316 20,316 
ee a ae 
Div. on pref. stock. ----(3%)239,976 (6)479,952 (6)476.352 )472.752 
Divs. on com. stock... (cash)... _ (144)179,242 (3)358,482 (3)358,482 

Total deductions... -_ $2,444,136 $2,684,928 $2,816,571 $2,415,074 
Balance, sur. or def_._our.x$196,266eur.$321.801 def.§2.650 sur.$322 


x See pete t badaxce shoot. 
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COMBINED BALANCE SHEET—JUNE 30. 
(Including Norfolk Ry. & Light Co. and Gas Ce. of Nerfoik, All Charges 
wy AA Gilets) — 











Companies 
1919. 1918. 1919. 
Proj plant, fran- is . $ ; ne 
D., . on stock...14,100,500 14,100, 
chises & priv---39,261,240 39,665,151) Preferred stock... 7,999,400 4 re 
New constr. & bett 7,094,117 4,841,664| Funded debt_-__.23,835,626 23,848 626 
Rlest.avail.for sale 77,605 77 ,454 | Bills payabie_____ 1,364,000 950,008 
Work in progress... 401,920 902 Day 391,534 407,030 
Investments -...- 1,326,627 1,425,301| Mat. int.on bonds 379,065 3741198 
Sink. fund bonds_. 1,257,000 ,000| Divs. payable... 2411558 246.535 
Trustee accounts. 90,481 148,991 | Cons. & empl. 668 77457 
Prem.& dise.on bds 467,350 ,630| Unred. tickets.... 23.084 29'416 
account. 14,952 10,583 | Interest accrued _-_ 92,047 88041 
Int. rec. accrued... 10,621 5,246 | Taxes & rent. aecr 314,783 302,331 
Prepaid accounts. 933 51,106 | Sink. fd. instal... 27,979 27 868 
Material & supp... 468,933 449,370 | Suspense items... 1,036 40.627 
Bills receivabie - -- 414 | Depreciation _ _._. 708,856 628,858 
Consumers accts.. 298,725 -906 | Other reserves_... 233,950 101,070 
Sub. cos. accounts 439,235 462,447 | Sk. fd. bd. retir’t. 1,282,941 971,250 
Sundry accounts... 116,690  265,762/Surplus account..21,165,453 1,270,776 
Int. coup. depos.. 379,389 374,514 . 
Dividends deposits 1,582 6,517 
CMM. ..~ canaasies 505,7 1,098, 
Tetel i... bss 52,249,481 51,463,969| Total _...._.._ 52,249,481 51,463,969 





x After deducting in Oct. 1918 a 3% stock dividend paid in 
Old Dominion Irom & Steel Corp.—V. 109, p. 1610. 1368) eo MP 


Denver Tramway Co. (System). 
(Fifth Annual Report—Year ended Dec. 31 1918.) 


Chairman of the board of directors Charles Boettcher, 
Denver, Colo., May 6 1919, wrote in substance: 


Results.—The gross earnings of the system in 1918 show an increase 
1917 of $178,531, or 5.22%. Operating expenses in $528,526, due 
to ales | greet eee in Meas ~ an yn of materials, and also a 
grea accrual for depreciation. nterest charges were somewhat | 
to the retirement of bonds through sinking funds and maturities. — 
Labor .—The extraordinarily difficult labor conditions prevalent every- 
where during 1918 because of the war made it necessary to put into effect 
two very heavy wage increases. The first was of 17.6%, effective Aug. 15 
1918, but this was not accepted by the trainmen and the matter was re- 
ferred to the National War Labor Board, which made effective a still greater 
wage increase at the rate of 41% over and above the scale in effect prior to 
Aug. 15 1918. The National War Labor Board's decision, which was 
handed down Nov. 20 1918, was made retroactive to Aug. 24 1918, and 
panne the payment of a iarge sum for back wage to be met during the 
year . 
For the tramway employees wage increases aggregated during t 
1918 at the rate of approximately $731,000 per year. & the your 
Depreciation.—During July 1918 your board decided that $300, 
year should be the pate, Rach amanel. accrual to cover depreciation po end 
newals and this decision was made retroactive to cover the year 1917, the 
additional depreciation accrual for the last named year amounting to 
$218,448, was charged against profit and loss. Depreciation charges for 
1918 are charged against the operating accounts. 
Company's Appraisal.—During the year careful inventory and aisa 
of all the properties of the tramway system as of Jan. 1 1918 Bs ety 


under the direction of an expert appraisal engineer, F. P. Woy, who found 
as follows: 
Reproduction value based on war prices_____......-.-----_- $36,118,362 


Reproduction value based upon normal prices averaged over a 

ee Oe NO eG hea 25 bela csc ce enn deweesdderenne 26,931,366 

These appraisals, with the voluminous data supporting them, were sub- 
pited " the Colorado Public Utilities Commission May 3 1918, praying 

or relief. 

Appraisal by Commission.—This Commission made with its own staff of 
engineers and experts an independent inventory and appraisal and on 
Dec. 17 1918 reported (in substance): 

‘*Present fair value of the property: The Commission has given careful 
consideration to the evidence submitted bearing upon the value of the 
property of the applicant company devoted to public use, and finds that the 
present fair value of such property as of Dec. 31 1917, including a reason- 
able allowance for working capital, was the sum of $23,674,100, apportioned 
to the three operating divisions as follows: 


City Lines. D. &N. W. Ry. D. & I. M. RR. Total. 
$20,867,750 $1,448,550 $1,357,800 $23,674,100 

“The present fair value as determined is based upon the cost of repro- 
duction of the property used in the public service, with deduction for de- 
preciation w necessary; in other words, it represents the present fair 
value based upon cost of reproduction under average or normal conditions, 
its present efficiency, and all other relevant facts. 

“Except for the estimated cost of securing the franchise of 1906, under 
which the company operates within the city and county of Denver, no 
allowance has been made for the 138 franchises and permits which the 
applicant company now owns. 

‘The Commission makes no finding as to the value of the property of the 
applicant company not devoted to public use, which embraces, among 
other items, bonds and securities of other companies and certain other 
property, all of a substantial value. .. .” 

Fare Increase.—In the meantime, because of the heavy wage increases, 
&c., the company on ition for emergency relief was authorized both by 
the city authorities of Denver and the Colorado P. U. Commission to in- 
crease its city fares from 5c.to6c. This was put into effect Sept. 15 1918. 

Subsequently the Commission coincident with its findings of value aa- 
thorized 7c. fare plus Ic. charge for transfer. This was made operative 
on Dec. 26 1918, but was withdrawn by the company 20 days later when the 
Colorado Supreme Court handed down a decision Genying the jurisdiction 
of the Commission over the regulation of rates of public utilities of Denver 
and affirming ios power in the city of Denver. The fare in effect now is the 
6c. fare author’ by the City Council in September 1918. 

During June and October 1918 increases in freight rates and passenger 
rates corresponding to those in effect on the Federal controlled roads were 
made operative on the interurban lines of the Tramway system. 

Finances.—No dividends have been paid since June 1915. 

During the year 1918 the bonded debt was reduced $310,375 through 
pozmene out of earnings as follows: (1) Account sinking vannay hy * $46, 

nver Tramway Power Co. bonds; (6) $204,500 Denver City Tramwa 
Co. First & Ref. Mtge. bonds. (2) Account maturity—$60,000 Ist 
Serial Gold bonds of the Denver sromway Terminals Co. 

2,500 Denver & N. W. First & Collateral M. bonds were exchanged for 
$2,625 Denver City Tramway Co. First & Ref. M. bonds in accordance 
with the mortgage, further ucing the amount of the former outstanding 


600. 

As of Dec. 31 1918 your company had available approximately $1,375,008 
of ite First & Ref. Sinking Fund Mtge. bonds, which may be sold when 
conditions become more favorable. 

Betterments and erenenants — Dare the fiseal year the betterment and 
improvement expenditures ageregated 169,768, principally ¢onstruction 
work ordered in 1917 by the P. U. Commission, indluding a new loop very 
materially improving facilities at the Union Station, &c. 

[As to recent fare matters see news item on following page.) 


STATISTICS FOR YEARS ENDING DEC. 81. 
(The Denver Tramway System, tnoluding the Denver & Inter Mountain BR.) 











1918 1917 
Lines. Interurban. TAnes. Intererban 
Miles of track operated... -- --.- 210.43 39.97 211.96 39 
Passengers carrie1.........---- 78,342,007 1 ~~ ae et 1 076-486 
earnings per ear mile. . 28. AZe . 7168. 
Passenger earnings per car hour -- $2 $4.34 $2. $4.95 
Passenger car hours operated. - - - 5 208.SS 23,308 1.290.780. 21.00 
SEE Sdiccien cesses ae 163- 1 7 
Utiliey, &e., cars..........---- 19 718- 
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INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 
—Devver Tramway— —D. & 1.-M. RR.—*Denv. Tram. (Sys. 








1918. 1917. 1918. 1917. 1918. 1917 
s $ $ $ $ $ 
Passenger. earnings. .3,300,633 3,128,771 92,178 93,706) 
Mail, express, &c... 22,761 27,769 108,385  100,658)3,597,999 3,419,468 
Miscellaneous ...... 130,127 123,036 13,135 15,057) 

Gross ewnings._ 3,453,529 3,279,576 213,693 209,422 3,597,999 3,419,458 
Maint. of way, &c.. 325,434 207. 270 30,999 22,232\ 653,711 472,313 
Maint. of equipment 273,333 223,295 2).435 16 ‘aaah 
PE diva cotvebbve 239,039 212,523 22,531 23,997 
Transportation ..._. 933,572 835,135 59,53) 44, 2}, 652,349 1,443,620 
General, &c........ 12,133 276,953 62,343 63,952 
, a ae 35,512 22,610 82 
WHS. wnieiccseo BONO > ciees ee 135,400 ..---- 

Total expenses. _. 2,322,648 1,810,702 189,480 171,118 2,444,460 1,915,933 
ae > yeaa pulamniso 1,130,872 1,468 "874 24,219 38,304 1,153,539 1,503,534 

ARS I 247,621 °265,400 8,057 "331,443 353,182 


6,000) 
eo---- f 


Seaaeaise payments. 60,000 60,000 





32,304 822,096 1,150,352 


Net, aft. taxes, &c. 823,251 1, 143, 474 16,162 
623 17,078 19,818 


Other income Se ee 3,846 "412 








Gross income. - . -- 827,097 1,145,886 16,162 32,927 839,174 1,170,170 
Bond interest. --.-..- 951,310 966,440) 25, 25,000f 951,310 966,440 
Other interest, &c- - - 6,745 2,177) \ 6,745 2,177 

Total deductions.. 958,055 968,617 25,000 25,000 958,055 968,617 
ae def .130,957 sr.177,269 def.8,838 sur.7,927df.118,880 sr.201,553 





* Represents consolidated income account and includes the Denver & N. W. Ry. 
(holding company), Denver & Inter-Mountain RR. (operating company), Denver 
Tramway Co. (operating company) and the Consolidated Securities & Investing Co. 
(with inter-company transactions eliminated.) 

a Represents undistributed portion of National War Labor Board award, est. 


CONSOL. BALANCE SHEET DEC. 31 (INTER-CO. ITEMS ELIMINATED), 








1918. 1917. 1918. 1917. 

Assels— 3 $ TAabtlittes— $ 3 
Property, equip Capital stock...-- 6,156,300 6,156,300 

franchises, &c_ "25, 734,354 25,806,999 | Funded debt_...b18,405,425 18,715,800 
Real estate not Notes payable... 135,000 150,000 

XO es 127,131 131,681} Accounts payable. 77,311 122,418 
Sinking and other Deposits by empl. 

funds with trus. 19,477 18,907 for Lib. L. bonds =. 
Cap.stk.& bonds. 328,082 284,032| Wages payable... a172,790 # -.-.-- 
Mtges. and def. Interest accrued... 196,746 200 ,033 

payment accts_. 33,592 48,122 | Other mat. accts_-. 22,034 16,756 
Material & supp_. 292,089 219,052 | Taxes accrued _-- 257 ,908 267,700 
Insurance prepaid 20,706 30,972 | Outstanding tickets 36,574 16,409 
Prepaid taxes... 1,799 1,460 | Res. for depr’n of 
Re a 104,746 119,792} road & equipm’t 490,226 68,418 
Notes receivable_ 52,325 52,679 | Other reserves _--_- 19 667 20,216 
Accts. receivable. 51,697 62,508 | Def'd, &c., items. 279,064 174,818 
Accr. int. receiv_- 5,177 6,984) Profit and loss_... 552,000 907 ,881 
Oper. expenses. -_- 16,748 2,452 
Larimer Via. maint. 26,667 31,111 

TORS bs wcac ~-26,814,589 26,816,750| Total ......--- 26,814,589 26,816,750 








a Under National War Labor Board award. 

b After deducting $1,393,950 bonds in the treasury. 

Note.—The cash necesssy to be reservei to meet sinking fund requirements 
computed as accrued at Dec. 31 1918, of the First & Ref. Sinking Fund Mtge., 25- 
year 5% gold bonds of the Denver City Tramway Co., is as foll»ws: Accrual, 2 mos., 
based on net amount subject to sinking fund requirement, as outstanding on Dec. 31 
1918, $16,858; accrual, 2 mos., on $860,500 bonds in sinking fund, $7,171. The cash 
necessary to be reserved to meet requirements of the Denver Tramway Terminals 
Co. First Mtge. 5% Serial Gold bonds, $60,000, due Sept. 1 1919, is $20,000; to 
meet sinking fund requirements of the Denver Tramway Power Co. First Impt. 
Mtge. 20-year 5% gold bonds, $37,500. 

The Denver Tramway Co. has assumed the liability of insuring the lives of 945 
members of the Tramway Brotherhood of Denver, Colo., at a maximum average 
amount of $694 per member. Property and equipment of the Denver Tramway Co. 
prior to Jan. 1 1917 includes portions of replacements and reconstruction as defined 
In First & Refunding Sinking Fund Mortgage provisions, and also replacements con- 
sidered as rehabilitation cost. Partial depreciation only has been accrued for the 
years 1917 and 1918. The Denver & Northwestern Railway Co. has a contingent 
liability on account of its First & Collateral Mortgage 30 year 5% gold bonds, due 
1932, payment of which as to principal and interest has been assumed by the Denver 
Tramway Co.; the amount outstanding Dec. 31 1918 is $507 ,500.—V. 109, p. 1609. 


(Julius) Kayser & Co. (Glove Mfrs.), New York. 
(Report for Fisca! Year ending Aug. 31 1919.) 

















ee i eUnT. oi m 
—_——— Years oe ‘os. 
ug. 31 22; Aug. 31°18. Aug. 31°17. Aug. 31°16. 
Profits (after de pees.) ° ee 42. 055,833 ie ,906,197 $1,467,657 
Deduct: Federal $1,585,631 
and excess prof. ong 600,000 ae: ee 
Redemp. of pref. s xa: 150,000 150,000 150,000 100,000 
Miscellaneous -........ 12,682 4,906 39,299 20,808 
First pref. divs. ......- (7 %)133.006 (7)134,047 (7)141,394(42-3)104,606 
Second pref. divs... .- %)7 ,263 7)15,342 7)48, on 2-3)32,433 
Common dividends... ~(8%)427 200 (8 34)662,000 (7 34)450.000 * (3)180.000 
Total deductions_--.-_. $1,430,150 869,195 $1,004,343 $437 847 
ance, surplus_...... $625,683 716,436 $901,854 $1,029,810 
BALANCE SHEET AUGUST 31. 
1919. 1918. 1919. ‘1918, 
Assets— $ $ Lhabilittes— s $ 
Lands, bidgs., &c_x3,008,961 2,548,653 | Ist pref. stock.... 1,859, 600 1,912,900 
Patents, trade 2d pref. stock.... 100,000 115,000 
marks, &c_.... 5,644,000 5,644,000|Common stock... 6,595,000 6,580,000 
Other investments 338,321 275,000 |Sur. appl. in re- 
Materials & supp’s 5,572,473 6,020,733 demp. of pf. stk. 1,250,000 1,100,000 
Marketable stocks Pay rolls & mdse. 
and bonds.--... 43,810 114,518] accoun@....... ...... 1,766,725 
mers’, C., Other accts. pay’le 401,944 59,7 
accounts receiv- Notes Looe See Ree  scsace 
ER 0K cin eed ardsial y2,062,224 2,523,993| Divs. accrued on 
Other accounts pref. stock..... 11,431 11,829 
WE coche 296 ,686 292,121 | Customers’ drafts. ae essaubt 
Dhtthivmadeinwed 361,717 214,599 | Miscellaneous -. ~~ 66,160 dhoses 
Customers’ drafts Seen >. etedee Reserve for change 
Sundry debtors... | ENCE gee: in prices of silk. 500,000 500,000 
Deferred = 25,677 73,190) Res. for Fed. inc. 
& exc. prof.tax. 738,134 750,000 
Special res. acct.. 500,000 500,000 
Protit and loss.... 5,041,172 4,410,583 
. aes 17,522,106 17,706,807 Ti. sncanened 17,522,105 17,706,807 
x After Coductins $: $1,109,176 reserve for depreciation. y After deducting 


reserve for cash discount.—V. 107, p. 2005. 


American Linseed Company. 
(Report for Fiscal Year ending Sept. 30 1919.) 


President R. H. Adams, New York, Nov. 11 1919, wrote: 


With this the company presents to its stockholders for the first 
time a consolidated re Bmmen sho the joint assets, liabilities and 
orate of me company itself and x4 all of its subsidiaries. Heretofore, as 

thro the development stage, it seemed unwise, 

ish a consolidated statement. 
eae cee ees ot directors hawe decided 
of the company, payable in 


to a dividend of 3% i. tt 
Lad n Fa oan cibend Bepe 13 1920, 


quarterly installments on Dec. 51 1919. 





RESULTS eo a ENDING SEPT. 30. 














com) 








Merchandise profit.............. 
Other income 


After deducting shortages, shrinkages 
Note.—The figures for 1918-19 include results of 
sidiary panies, heretofore not published. 
BALANCE SHEET SEPT. 30. 


a Investments in 1919 include Urion Import Co., 
Oil Co., $58.080; Northern Cocoanut Butter Co., 
Corp., $100,000; and miscellaneous, $18,527.—V. 108. p. 

United Drug Company, Boston. 


(Results for Nine Months ending Sept. 30 oa 


o1g-i9, 1917-18. {o1¢ 17. 1915-16. 
*Gross earns. Qiticnioen sii: 025,776 7335, $4.183.044 $2,847,484 
Operating expenses_-____ 6,696,534 2,246,317 2,038.525 1,347,148 
Operating gain _.._.. ,329,243 $2,138,970 $2,147,519 $1,500,336 
Int. on rp net eee Sc sanédedce naan 23,518 
Res’ve for pom a cthinbees -. nenbbbie: 1: ee ae 
Preferred dividends....  -.....-. (7)1,172,500 (7)1, i323. 353 (3)502 500 
Balance, surplus. -_._- $3,855,828 $966,470 $591,930 $974,317 


and iter gene A deductions. 
operations by sub- 





Co.& Subs. Co. Proper. Co. & Subs. Co. Proper.. 
1919. 1918. 1919. 1918. 
As $s Ltabilittes— z x 
Mills, good-will, Common stock...16,750,000 16,750,000 
trade-m’ks, &c.34,049,959 29,144,546| Preferred stock_-_16,750,000 16,750,000 
Inventory ....... 12,292,524 3,355,933! Current accounts. 274,073 27,238 
Investm‘ts (stk.) a 271,907 2°463,629 Divs. and wages 
Liberty bonds.... 501,000 301,000 (unclaimed) _-_- 282 205 
Current accounts. -_..._. 774 ,638 | Dividends payable 
Adv. to sub. cos__ 44,622 10,379,279; Oct. 1..._-...-. 293,125 293,125 
Foreign advances. 3,389,565 204,778 | Notes payable_... 8,048,073 8,024,366 
Govt..... a — a Accrued taxes_... 509,736 314,565 
Transit mdse____- Se ee Accrued interest _- See 
Adv. for materials. 822,171 -..-.. Accrued com.-_--- See”. eben 
Notesrec.affil.cos. 173,650 |... . Adj. between sub. 
Expense accounts. _______ oe ae aie Sees * “siasoes 
Deferrei charges... 556,430 86,041 | Reserve for con- 
Cash &cashitems. 635,306 753,672 tingencies_.-_--.- 384,069 383,089 
Accts. & notes rec. 1,854,756 618,713 | Surplus. _........ 6,674,651 4,144,675 
Pref. stk. in treas_ 6,352 26,352 | Profits _......... 3,855,828 2,138,970 
Com. stk. in treas_ 27,970 27,970 
Naval stores._.__ 76,693 46,517 
Miscellaneous _-.__ 16,952 11,584 
ye ey 55,437,319 48,826,234 SS sire kena 55,437,319 48,826,234 





$70,299; Baker Castor 
$25,000; Bee Products 


1919. 1918 
$41,465,199 $35. 365 887 os. Br (877 





ed 

Cost merchandise sold__........-.. 26.856,303 23.016.0/0 090,640 
gs i ce mmdetnnin $14,608,896 $12,349. ot $9,727,237 

Operating expenses................ 10,448,518 8,739.3 6.985,203 





$4,160,378 $3.610,476 $2,742,034 
6,129 27.5/0 412,840 











I Ni i i cts i salen eed 66.507 $3,638,046 $3,154,874 
Depreciation, doubtful accounts, &c. $433,123 $391,621 $480,147 
, RRR TE ae eee ee eee 

RTE oe OE eee ee $3.554.784 $3.246.425 i‘ ...... 
Profit on sale of Vivaudou, Inc_..__- I er ee 

ne GN, 5 ete ancmete $4,520,797 $3,246,425 $2,6/4.727 

BALANCE SHEET SEPTEMBER 30. 
1919. 1918. 1919. 1918. 

Assets— $ a | LAabilittes— 3 $ 
Real est. & bldgs.. 2,742,539 2,494,287 Real estate mtges. 472,906 532,798 
Improvements.... 1,535,832 1,303,425 First pref. stock..11,8389,100 7, J 
Furn., mach., &c. 5,554,321 4,787 ,882| do subscrip *.. 2,522,762 $= ..... 
Holdings in outside 'Second pref. stock. 2,009,900 9,109,000 

Companies ___.- 1,471,671 460,584 Common stock.-_.27,990,500 20,05),000 
Pat.,s trade-marks |Accounts payable. 3,003,264 2.691.366 

id ainaedine 22,920,078 23,496,575 Notes payable.... 595,000 4,943,805 
EE crisavenacehcahesmanen 4,694,838 1,818,062 Stock of allied cos. 436,300 899 .000 
Ace’ts receivable_. 4,019,741 4,254,709|Depos. leusehvlds, 

Notes receivable... 155,048 147,567 equipment, &ec_. 2,635,184 2.259.198 
Liberty bonds.... 606,850 ll I IIR ah A 496. 

Inventories at cost.12,489,668 12,456,995' Bad debts__.._._-  *, ieee 
Adv. & def'd items 941 .217 8 688| Surplus 2 ae 5,511,117 3,740 780 








SR etimennand 57,181,803 52,222, 372| WO occe dens 57,181,803 52,222,372 





* The company received in full-paid -_ partially paid subscriptions to 
on super tame ot Eien Peak enealt @ Guine Ge quarter a cash total tal of $6.011~ 
412. It also received cash (net after allowing interest on anticipates pay- 
ments), $2,605,677 ams the sale of the Vivaudou business this total 
of over $8, .000 of cash, practically $4,000,000 was used to reduce notes. 
poratte and more than a @ quarter uarter of a million went into deposits 

vin banke.—V. 3 109, p. 1707, 1615. 


American Type Founders Co. 
(27th Annual Report—Year Ending Aug. 31 1919.) 


President Robert W. Nelson, Jersey City, N. J., Nov. 1 
ae wrote in substance: 


Resulits.—Our sales had fallen off a 
1918, largely due to the influenza ep 
as well as the influenza still further red sales. 

Bosiness. mawever, began to in December d from Feb. 1919- 
continued to grow wi MN gay rapidity up to Aug. 31 i919. Our ad for 
the year were nearly 20 3.2.1 i m enages of those of the previous year, whi 
to that time was our record. Our unfilled oa on hand Aug. 31 or 
amoqnted to more than 10% of the annual sales 

—We were avle to dispose of the remainder of the merchandise 

D 


from the Keystone Type Foun nary 

Purchase.— Your oomeeny was offered the tant, merchandise, materials 
and receivables of the Golding Mfg. Co., located at Franklin, Mass., at a 
very favorable price, owt ng to to the need of settling a probate estate. This 
property we acquired for Pref. stock at ~- ar and in cash, 
a it has proved of pone value to the company. ts Scentey and a ~ 

op being used largely in produ and + J~ or the 
press, in ee to continuing ay production machining castr 4 


uite heavil 


in Se ntember and October- 
a. 


in November the armistice 
i the — ry our 


resses - 
and paper cu mae 
The ane for the Kelly press continues ms oneee of our manufacturing 
eee. | both at this plant and at Franklin, notwi that we have 


withstanding 
added about $100.000 in machinery to the Kelly” plant and have also added 
- ely to the Franklin plant during the past year. 
ational Paper & Type Co.—This co pat valle in which your company is 

largely interested, materially increased its business over the previous year. 
We acquired for about $200, in cash a further interest in the Common stk. 

Finances. —Novtwithstand the fo and other investmeuts, an im- 
provement in the company's cial condition is shown in the reduction 
4 its indebtedness of unsecured debenture bonds of $112,300 and a reduction 

in bills payable of $175.000. Owing to large p at the close of the 
year, the accounts payable show an increase be about $107,000. 

Outlook.—The fever of strikes throughout the country, demanding 
shorter working hours, at a time when PP production is so urgently 
needed, seriously restricts the growth of business. Many manufacturers 
are to-day unavle to accept orders for earlier delivery than from four to 
eight months, and the growth of many industries is seriously retarded. 
Nevertheless your company has at ndad reason to believe that its sales for 
the coming year will be considerably 7 anger than for the year just closed. 
The first two months of the current f' year show a very large increase 
in business over the corresponding period of the last fiscal year. 

The company’s condition a! and prospects from tne financial. manufacturing 
and selling standpoint are bette 1GMan a \any time 10 its bistory, and we 





look for a continued improvemen 
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Nov. 15 1919.] 1889 
RESULTS FOR YEARS ENDING AUGUST 31. BALANCE SHEET JUNE 30. 
1918-19. ones. 1916-17. 1915-16. 1919. 1918. 1919 1918. 
Net earnings_____.___- J $446,2 64 $361,114 | Assets— $ $ LAabilities— - $ « 
Common ri vidend (4%) 160,000 160,000 160,000 160,000 | Plant, goodwill, &c__5,484,444 5,491,549| Preferred shares___.1,500,000 1,500,000. 
Preferred dividend (7%) _ 175,785 165.242 165,242 165,242 | Sinking fund invest’t 65,925 ' 47,907| Ordinary shares ~~-2'000,000 2'000,000. 
Bal. for year, surplus. $182,699 $121,029 $79,399 $35,872 | Qfficers& empl.bals. 38,254 29,733) First mtge. bonds__.1,500,000 1,500,000 
Can.War&Vic.bonds.1,359,979 248,916 | Int.accr.(pd.July 1). 45,000 | 45,000 
BALANCE SHEET AUGUST 31. Work in prog. (cost). 373,440 496,885 | Accounts payable,&c. 532,505 936,370 
1919. = 1919. 1918. Mater. & supp.(cost) 158,447 390,663) Pref. dividend July_. 26,250 26.250. 
aide $ Ltabittites— $ $ Notes and accounts Com.div.(pd. July 1) 30;000 30,000 
CUE 6 iis 5,653,145 5,504,770 Capital stock— receiv., lessres've. 64,996 415,239 Depreciation reserve. 550,000 450.000 
Mdse.& raw mater. 2,506,910 2,984,618} Common -..--- oo 4,600,000 | Cash-.......------ 303,315 567,006 | Res’ve special replac. 190,000 165,000. 
Accts. receivable.. 1,314,309 1,079,122] Preferred ------ 2,560,600 2,360,600 | Deferred charges Other reserves... _ 130,925 112,907 
Notes receivable._ 513,958 80,243|Debenture bonds. 2,372,200 2,484,500 operation ........ 22,675 7,045 | Profit and loss_-.____ 1,366,794 929,417 
CO oe cai 462,200 425,660/ Accounts payable. 415,122 308,377 ; ool 
Cash for purchase Notes payable... / 150, et. otk 7,871,474 7,694,944] Total _......____ 8 
eee eee 1,389|Scrip...-.....--- 25,232 * 25,450 | _vy. 108. p. 2435. 7,871,474 7,694,946 
Stocks and bonds. 981,725  727,301/ Surplus. .....-.- 1,261,922 1,079,222 : en 
---- 177,829 204,946 
* Independent Brewing Co. of Pittsburgh. 
aerate 11,610,075 11,408,049| Total_.........11,610,075 11,408,049 , : 
—V. 107, p. 1833. (Report for Fiscal abrisid ending Sept. 30 1919.) 


American-La France Fire Engine Co. 
(Results for Nine Months to Sept. 30 1919.) 
In connection with the sale of 30,000 shares of additional 
stock mentioned on a subsequent page, the earnings and 
balance sheet for the nine months ended Sept. 30 were given 
out, permitting the following comparison: 
—_——Ca 


lendar Yea 
Sept 30 9. 1918. 1917. 1916. 
Net profiss. SES aE PR 79,410 $415,975 $596,289 $353 570 
Encome oe 199, 106,627 169. | eee er 
Preferred roe (7%)- — 105,000 138.873 140,000 
Common dividends... (534 %)79.730 (6)85,602 (434065. (4)58,000 


Adj. of 1918 taxes__.___- 


Balance, surplus___-__ $328,081 $84,873 $230,106 $155,570 
‘The taxes as reported above include Federa and State income and war 


GENERAL BALANCE SHEET (Comparison inserted by Ed.] 











Assets— Sept.30°19 Dec.31°18} Lizbilities— Sept. 40°19 Dec. 31°18 
Land, buildings Preferred stock. -..$2,000 000 $2,000,000 

machinery, &c__$2, 893,457 $2,861,505| Common stock... 1,450,000 1,450,000 
Cap. stock in treas. 21,094 21,094| Accounts payable. 221,398 396 428 
RR ae Pere 463 462 544,954 | Interest accrued _- 37 ,500 15,000 
Notes & warran 10-year gold notes 

receivable__-___- 269,071 148,842 26.......--. 1,500,000 1,500,000 
Accounts receiv’le. 1,056,036 1,433,437) Loans for Liberty ; 
Inventory -.....-. 695,890 2,063,075 bonds, &c__..-.- 378,961 601,712 
Prepaid int. & ins- 15,053 5,0C0| Notes payable-... ------ 771,170 
Note discount--_-_. 56,150 62,546 | Federal, &c., taxes 198,414 90,000 
Liberty bonds.... 606,306 576 ‘032 PRasiceticcn 1,230,256 9C2,175 

Tota ORR ite siwiow $7,016,528 $7,726,485 





Geib neitaitd $7,016,528 $7,726,485 
—V. 109, p. 1794. 


Hendee Manufacturing Co. (“Indian Motorcycles’), 
Springfield, Mass. 
(Report for Fiscal Year ending Aug. 31 1919.) 


. 31 Years— 1918-19 1917-18. 1916-17. 1915-16. 
CES RTS cept ee $1,454,717 $10. 691 $539,755 $208 .980 
Pref. stock sk. fd.(No.)  -...-- 02, 683 (4)150,000 (3)150,000 
Preferred dividends_--_(7%)119,999 136°301 54,056 1563632 
ES CELE SPEER IIT 8 3077 


Federa! taxes.......... 420,000 


Balance, sur. or def__sur.$914,718 sur.$501 ,707 sur.$235,699 def.$100,729 


SURPLUS ACCOUNT. 
Waa, Dire re i a a i et eS ot $645,225 
Replacement of fifth reserve — retirement of pref. stock... .- 102,683 











ey FO eee eee ae 11 671 
Net ~~ for year 1918-19 a after deductions as above shown. 914,718 
REPRE ARE ARSE age h ge gh ae Pe REEL os $1,674,297 
me... CRS BAL RET EE IR SE REIS 1,000,000 
Federal taxes on income of previous year__........--....---- 97 .906 
Balance, Aug. 31 1919, as per balance sheet___.........--- $576,391 
BALANCE SHEET AUGUST 31 
1919. 1918. 1919. 1918. 
$s $ LAadtitites— $ $ 
Land & buildings 678,048 691,218} Common stock...10,000,000 10,000,000 
Good-will........ 6,000,000 7,000,000| Preferred stock... 1,510,000 1,845,700 
Mach’y & equip’t. 932,287 865,726| Trade creditors... 393,242 791,689 
Stock in other cos. 584866 589 ,866| Wages pay'le, &c. 45,295 54,057 
ce SPOS SE ee 1,031,833 171,127 | Accrued taxes, &c. 57 483 51,450 
Inventories _....-. 2,319,272 3,083,085) Advances, &c.... 165,059 62,566 
Ace’ts receivable.. 1,044,042 1,01/,968| Notes payable— 
Lib. bds. & ctfs. of For Lib’y bonds’ -...-.. 80,950 
indebtedness ... 295,547 80,950| Affiliated cos... --.-.-... 100,000 
Can. Vic. bonds_. ae © teeecn Sink. fd. pref.stk. -.--.- 102 ,683 
Notes receivable, Tax reserve...... 444.304  ....-- 
affiliated cos__. 185,185 125,000 | Surplus.......... * §76,391  %645,225 
Due from bran... 110,594 109,380 
WHO wcKcucdoka 13,191,674 13,734,320 Se scncacocn 13,191,074 13,734,220 





* These amounts do not include any reserve for Federa )income and 
excess profits taxes, estimated at $120.000, on the operations of the year. 
Note.—Since th2 cloring of the books the company has purchased and re- 
tired un the provisions of its sinking fund an ad og pmouns 015,100 
pref shares. leaving the amount now guistanding. Si 
not the intention of the company to make further ret rements of the pref. 
stock. It will not now be required to set aside the annua) amount of 
50, a pdb out y cone net geznine and will save the 7% interest on the amount 
Dp 


Canadian Locomotive Co. Ltd. 
(8th Annual Report—Year ended June 30 1919.) 


Chairman Aemilius Jarvis, Toronto. savs in substance: 
bd have taken the sum of $125,000 from our profits and added $100 000 


to tion reserve account and $25,000 for specia irepiacemen (account. 








both being the same poprepemnitens in amoun as in 1£¢Orevious year. 
ts, PA 4 by root. .¢ compare as f&lo 
DO Br takin teens! 38 900/18 sealed 574. 212 [918-19 a aptainid $892,976 
19§92-13.....-. #36 igipar seep arieeis 721,465| Tota 8 yrs..$4,066,318 
sinus SERRE try rH 19 3 ba ies aan 677. ‘937 | Yearly avge_..$508,290 
INColaR  AOOOUNT FOR YEARS ENDING JUNE 30. 

1918-19. 1917-18. 1916-17. 1915-16. 

Profits, after charging profits war 

tax and all special charges, al- 
Ts Set 8,684 $669,916 $721,255) $572,983 
Interest from investments _-_-_._. 44,293 8,021 1,229 
NE NR nint castinneceel $892.976 $677.937 $721.255 $574.212 
uct—Bond interest ________- 000 $90,000 $90.000 $90,000 
Loss inv. bonds sold, &c___._- RR ete ag iy renee 12,691 
Depreciation reserve________- 00.000 100,000 100.000 -000 
LNG ti be 2 15,000 15,000 15.000 5,000 
Special replacement reserve... 25,000. 25,000 25,000 25,000 

Amnrtization of expense on mu- 
ae wen compen. AN: LS SE ae ee ee a 65,000 
ividends (7%)-..... 105,000 105,000 105,000 105,000 
es dividends (6%)--... 120,000 ST. "Sgtee “egenhn 
Tota deductions............ $455,599 55.000 $335,000 $412,691 
Bajence, surplus.......-.ccccee $437,377 $222,937 86,255 $161,521 





Breweries .— ait Alleg' Coun 
National and 1 Top at Pitts 
Home at Braddock, H 


Duquesne, American, Lutz, First 
1, Pa.: hartiers Valley at te 
estgad at Homorteed. Pa (0 eve? 
Pa. (c : uth 
y: Charieroi at Charlerol, Pa., and Globe. 
ela, . Wentmorcland County: Monessen at’ Monessen, 
msington at New Kensington, Pa., and Loyalhanna at La- 


RESULTS OF OPERATIONS. 
Sept.30°19. Sept. ft sti Oct. 20 * i Oct. 14°16, 

















Total 5 9 9 am $4,780,944 3" $5, 212 603 983 
Nt PN RRS Oe z 
Miscell. income, &c_..-. 131,123 131 581 140,162 m. 138 bas 858 
Income (all sources)... $4,912,067 $6,623,316 $5,352,765 $4,874,520: 
Cost of produc. & oper.. 3,724,678 5,326,053 4,279,121 3,556,234 
Profit on sales_....-- $1,187,389 $1,297,263 $1,073,644 $1,318,286 
ret ng = 
Interest on bonds_-_---- $270,000 $247,500 $270,000 $270,000. 
Pref. dividends (7%) -- 15.000 315.000 315,000 315,000 
Common dividends. ~2 4% 280.000 (2 34)112:500 (144)67.500  _- 
Int. on bds. corstit. Bos. --.--- 460 ,380 1,568 
Depreciation .&c.....-- 590,871 538,052 419,764 434,478 
Total disbursed ____-- $1.355, 7H $1,213,512 $1,073,644 $1,021,046 
Balance, surplus. -_-_-.-~- def$168.482 $83,751 None $297,240 
BALANCE SHEET SEPTEMBER 30. 
1919. 1918. 1919. 1918. 
Assets— Liabttittes— $ s 
Real estate, &c._.11,878,105 12,318,981|Common stock... 4,500,000 4,500.000 
2 RS aera eet 27 ,264 85,600 | Preferred stock... 4,500,000 4,500,000 
Bills receivable. 476,265 831,711)| lst M. bonds____- 4,500,000 4,500,000. 
Accts. receivable. - 195,515 440,259 | Accounts payable- 28,267 29,988 
Securities at par__*1,050,460 244,800 | Bond int., &c___- ,002 86 .262 
Unexp., &c., insur 69,855 76,936 | Undivided profits. 1,695,962 1,864,444 
Materials, &e__.-. 528.917 549,741 
Bond sinking fund 509,850 432,668 
TRO wccnncte 15,336,231 15,480,695 EN ecshacceu 15,336,231 15,480,695 





* Includes $269,894 I. Co. bonds held by company, gree 538 U ‘> 
Govt. securities and $12, O39 miscellaneous stocks.—¥. 107, p. 260: 05. 


ina 


United States Glass Company, Pittsburgh, Penn.] 4 
(28th Annua iReport Year Ended June 30 1919). 
President Marion G. Bryce, Pittsburgh, Aug. 13, wrote: 


¥eur company did not escape the trials and tribulations common to al} 
Gute the latter part of the war, and immediately after the signing o 1 

raat gow ag the result that many of the ee , manufactured 6a 
basis of W: oF Senatrements. were produced at a loss; and the decrease 
production contributed even more to such losses 

The shipments in value, were about the same as of ee year, 
while the volume was much less, owing to the d uction, 

The second half © ithe fisca )year showed one improvement, and at 
the present time wits aan — on hand and the factories wel lequip 4 
there is every reaso prosperous year, provided the prod 
and shipping is not Bd + with by conditions over which your manage. 
ment has no con 

(Expenditures amounting $87 .457 extraordina 1:reva 


als and replacements have been charged agains ‘curren 1operation 
year autlited in lieu o 1a charge for depreciation.—éd 


INCOME ACCOUNT FOR YEARS ENDIN ‘JUNE 30. 
































1918-19. 1917-18. 1916-17. 
Gross income oom operations... -.- $3,881,421 $3,947,674 $3,715,905 
“tals, Gay che ee . 3,864,363 3,204,676 2,904,930 
8, charges, concece * ’ » ’ ’ ’ 
Less extraordinary exp., 5 ns ts, 
IE Ta imate 87,458 145,703 46,625 
ation, TF ~ ance off for obsol- 
Gee eee lean fa es 
discount as Fe 25,986 26,196 32,501 
Gen mf (abt $403,614 $543,465 $641,840: 
‘ gen. abt. 
6. 62% 0 on a. — aha teas 257,049 254,400 250,246 
mn accounts and allowances... 2,957 1,941 2,84 
Tt ON os inapinscenone $143,607 $287,124 $388,753 
Interest on funded debt............ 19,460 19,460 19,460 
Interest on floating debt.........-.- ,122 6,449 13,45 
Miscellaneous net_.............--- Cr.12,639 Cr.11,355 Cr.10,163 
eral taxes d for year ending 
Ss A nee ft ee 
Additional reserve for Federal taxes...  ....-.-- 30,000 20,000 
Contingencies and accounts receivable ......-.  -------- 10,000 
nyt income vu. 8. Glass Ce. oes $121,665 $203,920 $335,997 
Ne ‘loss carrying charges Glass 
an ¢Oo. adjustments, — 11,723 4,399 17,340 
Net gain for year...............- 109,942 $199,520 $318,657 
~~ thine escapes (3%)96.000 (1%)32.000 
REE. dinttndutttibnwncmacansen R@le ©) | Cacesaem  ‘cauuuae 
Balance, surplus............---- $105,968 $103,520 $286,657 
UNITED STATES GLASS CO.—BALANCE SHEET AS AT JUNE 30, 
Resources— 1919. 1918 Ltabtitites— 1919. 1918, 
Prop., works, &c.$2,418,645 $2,413 565 Capita stock....$3,200,000 $3,200,000 
Glassport Land Co Accounts payable. 171,269 94,584 
invest't—Stock. 797,806 666,.359| Notes payab 
Open account... -...... 216 096 ($110,000 sec. S06 500. .. <éttiee 
Inventories ...... 892,661 847.233 | Bilspayable....-- ------ 170,000 
Bills & acetg.rec.. 603,9 697,417 | Accrued accounts. 14,787 11,579 
Ce ake anes 142,110 81,058 | Res’ve for conting. 29.373 57,000 
Stks.& bds.in treas 17,765 17,765| Bonds outstanding 390, 390,000 
Other secs. owned. 4.170 4,470 | Surplus......---- 857 497 869 ,528 
Miscellaneous .... 8,247 9,128 
U. 8. Govt. oblig’s 119,263 15,769 
Prepaid expenses. 33,308 23,831 + 
SOD iene diene $5.042,927 $4.992.691 > er $5.042.927 $€.992. 





The company as contingently liable a sandorse 100 oot 


y is reported 
- he United States Glass Co. in the amount of $95, 000. —W.107. 0.1189 © 
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Hoeking Valley Products Co. 
Report for the Fiscal Year Ending Dee. 31 1918. 

President 8. L. Chamberlaine, Columbus, Apr. 15 1919, 
wrote in substance: 

Gevernment restrictions as te coal prices, increased taxes, higher costs 
of labor, materials and supplies, all contributed te a decrease of earning 
as compared with the year 1917, although the velume of business during 
the 1918 was about the same. 

The electric railway under construction, mentioned in the last annual 

, has been com , and the new coal mine at Greendale, Ohie, 
develo to a state uction. 

While but little eil development work was done during the past year by 
The Chartiers Oil Co. under its lease, the location of a new peol of pa my 
eur property at Greendale, Ohio, gives peanut of more ve ° 
three new wells having been completed there since December last, whic 
ew wells compare favorably with our best wells im the New Straiteville 


Our brick plant was closed during the greater of the year, there 
having been little demand for building materials; but the plant and cla 
mines are kept in good condition ready to begin operations as soon as b 
ing construction resumed. 
plan of December 16 1918, for the resumption of full interest payments 
a our bonds and the payment to the bondholders (in U. 8. Liberty 444 % 
Bonds) of the certificates issued in 1915, has been effective. (See footnote 
. During the year there were purchased and retired through the 
sinking fund $154,900 of our bonds at an average cost of 54.45. 

INCOME ACCOUNT FOR CALENDAR YEARS. 














1918. 1917. 1916. 1915. 
Gross income-.------- $774,619 $889,769 $483,617  %465,530 

Gost of clay product sold 145,417 53,3) 
Cost of coal ee | 162,444 162,461 
Bxp. of other properties 8,973 7.774 
Selling expense .....--- ' 645,635 710,819 25,836 32,516 
General expense -..---- 34,914 40,214 
, een J 17,434 16,760 
Int. on First Mtge. bonds 24,684 28,429 32,021 34,595 
Se oe $104,300 $150,522 $56,578 $17,819 
ning a . $55.946 $74,528 +4500 #41000 

| RRR SS SN * . 5 7 ¢ 
De cay aancainin. &c_ 5,592 8,226 
Net income from oper - - $48,354 $75,994 $4,731 def.$36,480 
BALANCE SHEET DECEMBER 31. 

Asseis— 1918. 1917. Liabilities— 1918. 1917. 
accts.$1, .718 $1,695,725| Capital stock $919,270 $919,270 
Dolered ae Funded debt x950,000 1,104;900 
contgt. assets 84,243 135,945|Cur. liab._- 62,912 77 A60 

GE ce ote 2,443 69,180 | Surplus— 

Other cur. ass 299,253 223,433; See ‘*y”_-- 65,475 22,654 
, $1,997,658 $2,124,284 Total ___-$1,997,658 $2,124,283 


x Includes bonds bought and held by the company, face amount $42,000. 

Surplus Account.—Surplus Dec. 31 1917, $22,654; deduct income tax 

1917 and prior, $5,533; operating income, per income statement year 1918, 
354; surplus Dec. 31 1918, *$65,476.—V. 109, p. 177. 

“Pursuant to the consummation of the agreement, contained in the cir- 
cular letter of Dec. 16 1918 and the execution and Sever of the Supple- 
mental Mortgage and Agreement of April 1 1919, for the adjustment of the 
Sinking Fund clause and the payment in U. 8. Liberty Bonds of an 
amount equal to the surrendered or relinquished interest on the outstandi 
bonds of the company, approximately $90,800 U. S. Liberty Second 44% % 
Bonds and $11.350 in cash were on and after April 15 1919, paid to the 
holders of the company’s bonds, and these amounts are chargeable now to 
the surplus appearing on the comeany 's accounts, which charges when 
made on the books of the company will, in effect, create an apparent deficit.’’ 
—See also V. 108, p. 175, 1393, 1514, 2634. 


Independent Pneumatic Tool Co. 
(Report for the Fiscal Year ending Dec. 31 1918.) 














1918. 1917. 1916. 
Th CORI. b5 cc ccctenewetennns $1,179,540 $819,636 $597,891 
BALANCE SHEET DECEMBER 31. 
1918. 1917. 1918. 1917. 
Assets— $ $ Liabtlities— $ s 
Good-will, pat., tr.- Capital stock.._.-- 2,988,000 2,988,000 
mks., develop., &c1,481,880 1,481,880) Accounts payable... 421,821 109,502 
Real estate, bidg., Pay-roll accrued.... 58,603 40,972 
machinery, &c... 734,656 863,305! Customers’ deposits. -____- 8,785 
PS ee 522,345 274,042) Dividend payable... 150,000 45,000 
U. 8. tax certificates 363,000 -..--. Reserve for taxes and 
U.8. Liberty bonds. 582,849 #--..-... suspense items___1,189,016 179,731 
Subscription on U.S. I ial tose ew 1,736,577 1,211,609 
Liberty bonds.... -----. 45,648 
Accts. & bills receiv_1,496,159 700,662 
Inventories _____.-- 1,350,373 1,206,989 
Prepaid ins.,int.,&c. 12,757 6,073 
TO gceéaunncnie 6,544,018 4,578,599 TE di biremndes 6,544,018 4,578,599 
—V. 108, p. 1168. 


American Coal Co. of Allegany County. 


(Report for Fiscal Year ended Dec. 31 1918.) 
INCOME ACCOUNT FOR CALENDAR YEARS. 





1918. 1917. 1916. 1915. 

Coal production (tons) - 568,446 627,961 680,543 708,155 
Rev. from coal & coke 

sold, merch., rents, &c $1,630,302 $1,726,63°° $993,156 $1,032,216 
Mining, &c., expenses_. 1,263,038 1,081,374 720,826 788,483 
® Net income_-__....-- $367 ,264 45,256 $272,330 $243,733 
Depreciation ____...--- 123, 131,8 4,85 81,245 
EE en oe x(28)340,786 (30)450,000 (25)375,000 (6)90,000 





Balance, sur. or def__def.$97,326 sur.$63,377 def.$187,529 sur.$72,488 
x Includes three dividends, viz.: March 1 1918 (10%), $122,095; Sept. 1 
1918 (10%), $121,495; Dec. 21 1918 (8% on stock as reduced to $1,214,950), 
$97,196.—V. 107, p. 2291. 
BALANCE SHEET DEC. 31. 


Assets— 1918. 1917. | Léabilities— 1918. 1917. 
Prop., &c., acct_..a 1,693,715 1,581,914 | Stock (par $25) _.$1,214,950 $1,500,000 
17,919 271,550)| Aocts. payable... 121,491 204,869 
362,649 297,580) Surplus b1 025,560 795,475 


ash 
U. 8. Govt. securs.. 





142,500 172,500 
Notes & accts. reo.. 134,867 166,062 
Deferred, &e., items 10,351 10,739 Total each side_ $2,362,001 $2,500,345 


a Includes in 1918 lease and franchises, $321,021; mine improvemente, 
$700,502; ge oper ties, $240 S31: real enjate. $1.453; timber, $6,130 
es nia], an a nes and persona opert ° 

hg b After deducting $14,040 account of stock recnios -¥. 10 . 


Humble Oil & Refining Co., Houston, Tex. 
(Official Statement of Oct. 28 1919.) 

This company, a subsidiary of the Standard Oil Co. of 
New Jersey, is increasing its capital stock to $25,000,000 
as adh y ne ge on a subsequent pageandin V.109, p. 1703. 

ident R. 8. Sterling, Houston, Tex., Oet. 28, wrote 
in substance: 


New Wells.—The company now holds leases » soos innd in all sections of 
iy Weleeee fe Weenies M a An he 
or is so near te uction as to be considered ‘“‘proven.” 


[Vun. 100. 
Sept. 30 in the Gulf Coast fields 19 wells have been ay > | 

and 7 dry holes. 20 new wells are new drilling in asec Thee 
operations are conducted in widely scattered districts, necessary 
numerous local and erganizatiens and men, and ve housing 
Output of Crude Oil.—The suceess of the company’s drilling program is 
evidenced by the fact that the gross meulen of tus cauniee er 
ended Sept. 30 1919 was 2,738,149.15 barrels, a little in excess of 

da have in storage 


30.000 
000 barrels per day. We new more than 3,000,000 
barreis. 


Drilling Needs, &c.—Drilling and ether ee E gay oe 
amount of material and this must be trans - In the Central Texas 
District alone we are using 66 2-ten White trucks and in the same district 
there are in use more than 70 company automobiles. 

Storage Tanks.—We now have more than 60 steel storage tanks completed 
and in course of erection, and approximately 50 additional tanks ordered or 
cepadey. at Wess Cobsekis we beve sathon somes aaaanted mae 

of so) we have storage aggrega a 
mately 3,000,000 barrels. 

New Pipe Lines.—The eompany, about Mar. 15 1919, began develo ing 
plans-for «pipe line sysvem to extend from Northwest ‘Texas to the Gul 

¢ Northern terminus is in Stephens County and the Southern in Texas 
miles of 8-in. main line, exelusive of 


require a large 


necessary steel tanks, cottages, ° 
f! about Jan. 1 1920. estimated ca 
e also Bd in operation about July 7 
umbia to Webster, approximately 50 miles, capacity is now about 14,000 
so far constructed re t an invest- 
ment of more An extensi telepho was 

sary in connection with same. ef nlp sete 
Refineries.—Our new refinery at Baytown, near Goose Creek, has been 
pushed as fast as bad weather would permit and has been about one-third 
be put lobe tien be une | 190 4 : pacit ill be 10 000" ae 

. ca A 
of crude per day, but it is being constructed : 


8 per day. 
These pipe hoes and equipment 
than $9,000,000. 


barrets 

upon a plan allowing for ultimate 

n to a capacity of 60,000 barrels per day. It has also been neces- 

sary to build a railroad and numerous switches and streets through the 

property, also an electric light and power t; a large dock for ocean-going 

vessels, in ‘act, a fair-sized manufact' and shipping town complete 
property. 

The refinery at San Antonio, originally from the Dixie Oil & 
Refining Co., has been slightly enlarged and is now ———s approximately 
2,000 barrels of crude per day. This plant is supplied with Burkburnett 
crude by rail. Owing to present congested railroad conditions, approxi- 
pave ag 155 of the company’s tank cars are required to keep it supplied 


e. 
Gasoline Plants.—We have two casinghead gasoline plants, one at Iowa 
Park, Tex., the other at Healdton, Okla, the combined production being 
about 2,500 gallons of gasoline day. We are also constructing a similar 
plant near Burkburnett, capanthy | 


ty about 1, f 
about $100,000. y about 1,500 gallons per day, and to cost 
Sales Depariment.—On Sept. 30 1919 the company had in operation 42 


stations, most of them wholesale distributing stations and warehouses. 
The sales de ment investment for stations and equipment stood slightly 
in excess of ,000, and it contemplates the immediate construction of 55 
=m Stations, to cost $450, , Practically all for wholesale distribu- 

Skimming.—We are erecting a ‘‘skimming’”’ plant at Comyn, to cost 

approximately $250,000. 
ank Cars.—The company owns approximately 140 railway tank cars, 
and has leased 100 cars from various concerns. It will be necessary largely 
to increase the number of tank cars owned. 

Modern Dock.—To provide for shipments by tank steamer, the compan. 
has leased a site at Texas er 4 and has constructed thereon a modern oe 
of sufficient size to permit the loading of all our a ocean-going tank 
steamers (two at a time) at least until the Houston Pp canal is deepened 
to Baytown dock. 

Office Building.—It has been decided to construct at once at Houston 
a modern office building of steel construction, six stories in height, to 
afford us ample offices under one roof. 

Outlook for Earnings and Dividends.—While it is always dangerous to 
prophesy as to amount of future earnings and profits, the officers and 
directors feel confident that the earnings of the company during 1920 will 
be entirely satisfactory to stockholders. According to esent plans, a 
regular quarterly dividend of at least 2% will be paid. It ib prcbatia. also, 
that a stock dividend will be in case the U. 8. 8u Court, in its 


id preme 
shortly expected decision, shall definitely decided that a stock dividend does 
not constitute taxable income when paid to the stockholder.—V. 109, p.1703 . 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alaska Government RR.—Progress of Construction— 
The report of the Senate Committee on Territories, which recommended 
the appropriation of $17,000,.C00 to complete the Alaska railroad said 
in substance: ‘The railroad system when ee including main line 
and other trackage, will aggregate 601 miles, o which 470.7 will be main 
line. When the original appropriation of $35,000,000 has been expended 
there will be two uncompleted sections of the railroad separated by a gap 
of 100 miles on which no work has been done. The south section, compris- 
ing 227 miles of main line, now in operation, will serve the coast ports of 
Anchorage and Seward and the interior settlement of Matanuska. The 
north section, consisting of 100 miles of main line, will serve in a local 
way only the interidr terminal city of Fairbanks and the mines of the 
Fairbanks district, the town of Nenana and the coal mines of the Nenana 
fields. The revenues of these two independently operated parts would 
ue a to the earnings from such meager traffic as eould be locally 
evelo 

“The success of the road, both as an pad of development and also 
financially, is contingent upon completion of the remaining 100 miles, which 
will afford interior Alaska access to the sea and encourage the development 
of mineral properties. Agriculturally, the railroad will traverse four large 
valleys susceptible of intensive agricultural development, the Matanuska, 
Susitna, Nenana and Tanana. 

“The bill yd te an appropriation of $17,000,000 for the completion of 
the road from tidewater to Fairbanks has now been passed by both branehes 
of Congress.""—V. 109, p. 1460, 1179. 


Atlanta Birmingham & Atlantic RR.—Obituary.— 
irmingham 





Federal Mana: Edwin T. Lamb died on Nov. 9 in B . Ala. 
—vV. 109, p. 1 B 

Aurora, Elgin & Chicago Ry.—To Foreclose.— 

The Northern Trust Co., Chicago, has filed a foreclosure suit against the 


couspeny, claiming a default in a year's interest of ,900 on notes of 
$4,738,000 held on a mortgage deed of trust.— V. 109, p. 1271, 774. 


Bath & Hammondsport RR.—Bond Eztension.— 
Under the contract for the extension of the $100,000 Ist M. 5s due June 
1 1919 the ncipal of these bonds is payable June | 1929. the interest rate 
is in from 5% to 6%, the principal and interest are required to be 
paid.—V. 108, p. 2021. 


Bay State Street Ry.—Reduces Stock.— 
The . P. 8. Commission has authorized the a to reduce the 
Common stock from 205,172 shares, par $100, to 2,051.72 shares, par $100, 

shares of Preferred stock 


and the 40,036 ° . . par 
$100. Authority was also granted for the red of 107 shares of Pref. 
stock, from time to time, as the holders such reduction, on 


Boston Elevated Ry.—President Resigns. 
Neal has resigned, having, be gave. reeeived an offer 


President J. H 

which he eannot ord to decline.—V. 109, p. 
Boston Revere Beach & Lynn RR.—Fare Increase.— 
The Mass. P. 8. Commission has granted the company an 

fares from 7 to 8 conte. The company had petitioned for 0 cents.— 





St walle, 00 of ten producing oil and gas, and new has i proces of 
or te the number ef 164. the quarter ending 





Vv. 108, p. 1461. 


Nov. 15 1919.] 





Brooklyn Rapid Transit Co.—Ezperts’ Report.— 
The final 


of Stone & Webster, the direction of 


pro} of 
8-cent fare or possibly a 10-cent fare will restore 
Rapid Transit Co. financially. It is admitted that any rate of fare charged 
en the surface lines would have te be duplicated on the rapid transit lines, 
otherwise the rapid transit lines would be overburdened by persons seeking 
te ride for a lower fare. 
Further details will be given another week.—V. 109, p. 1792, 1527. 


Central RR. of New Jersey.—Decision.— 
See Lehigh Coal & Navigatien Ce. under “‘Industrials’’ below.—V. 109, 
Pp. 1272, 1268, 1179. 


Chicago & Eastern Illinois RR.—Fed. Compensation, &c. 
cutee Cai ter in the U. 8. District Court on Nov. 5 entered an order 
authorizing Thomas Heed, receiver, to appeal to the Board of Review froin 
~ Director faces of RRs. to allow compensation in addition te the stand- 
return o' é j : 

a Carpenter, in his decision, said: ‘“This is not an ordinary and usual 
case of a railroad in receivership which was not making any money and had 
to be operated under jurisdiction of the court in order to perform its public 
functions. It is a unique case in that this receivership was made necessary 
by the insolvency of a railroad of which this successful railroad 
was part and the controll of the operations of receivers has been 
to enlarge and improve its facilities and capacity. The Court finds that 
to separate this property from the larger stem and improve its facili- 
ties and capacity, the compensation to which the owners are entitled 
for its use yd Federal control should be measured by the value of 

use on December 31 1917, and not by the net financial results of its 
operations for the three-year period en June 30 1917, d which 
e the property was being reb r arged by 
of its income to those purposes rather than by net earn 
devoted to the normal purpose of paying interest and dividends.” 

The stockholders have again postponed the meeting until Jan. 14.— 

V. 109, ps 1700, 1079. 


Chicago Surface Lines.—Traction Fares.— 

The Illinois P. U. Commission has rejected the city’s petition to restore 
a 5-cent fare on the surface lines and announced that the 7c. fare still stamds. 
The City Council on Nov. 11 unanimously approved Mayor Thompson's 
an for condemnation of the surface lines and their operation on a nt 
or on behalf of the city. The effect of the Mayor's plan will not 
be real , however, until after a $250,000 co: ion has conducted an 
investigation of the traction question and five trustese have been elected to 

take of the operation of the companies.—V. 109, p. 1609, 1461. 


City Light & Traction Co.—Fare Increase.— 
The Missouri P.S. Commission, effective Oct. 3, granted the company 


Permission to charge 6 cents. The company petitioned for a 7 cent fare. 
—V. 107, p. 1384. 


Compania Metallurgica Mexicana.—Proposed Sale.— 
See Mexican Mineral Ry. Co. below. 


Delaware & Hudson Co.—Usual Dividend Contingent 
on Receipt of Funds from United States Government.— 

The directors, repeat: their action of vious quarters, have declared 
a dividend of $2 25 on rep mef “payable Dec. 20 1819 to holders of record 
Nov. 26 1919, provided that before said date there shall be received from 
the U. 8. Government a sum sufficient in the opinion of the President of the 
Company with other available funds, to pay the same and payable at a 
later date when, as and if said sum shall received.”’ 

The New York Stock Exchange has ruled that the shares will not be 
quoted ex-dividend Nov. 26, nor until further notice.—V. 109, p. 887. 


Denver Tramways Co.—New Ordinance.— 
The Denver. City Council has passed a 6c. car fare ordinance, effective 
Hew. 1. The officials of the company and the employees have agreed to 
ide by the award of arbitrators ending all talk of a strike. 
Po Spgeelent of system in ann. report on a previous page.—V. 109, p. 


Duluth South Shore & Atlantic RR.—Decision.— 

The U. S. Supreme Court on Nov. 10 handed down a decision in favor 
of the company when it affirmed the decision of the lower court holding the 
M cent a mile rate law invalid and awarding the com- 


passenger 
,000 ,000 es. An attempt te a rehearing of the case was 
——V.'109, p. 67. oe 


East. Massachusetts St. Ry.— Wants Jitneys Stopped.— 

The public trustees have notified Mayor John J. Hurley of wrence, 
Mass., that service in that city will be discontinued Nov. 26 unless effective 
measures are adopted by the city to restrict jitney i kre 

See also Bay State Street Ry. above.—V. 109, p. 1700, 1461. 


Georgia Coast & Piedmont RR.—Suspends Operations. 

Judge Evans in the Federal Court issued an order authorizing th - 
tion of operations on the road on Nov. 10. The order authorized J. W. 
Talbert. special master, to de t the funds received by him belonging to 
the defunct road in a bank. r. Talbert was also directed to pay State and 
county taxes, upon the approval of H. H. Dean, or the bondholders’ pro- 
tective committee; also to pay receiver's notes with interest to the amount 
of $80,000 and to execute a deed to the Brunswick Marine Construction 
% _ 1390 oes along the waterfront in Brunswick for $55,000 : 

, . é . . 


Grand Trunk Ry.—Government Purchase Bill Passed as 
Amended Limiting the Dividend Guaranty to Not Exceeding 
$5,000,000 Per Annum.—The Canadian House of Commons 
on Nov. 8, by a majority of 27, adopted, and the Governor- 
General on Nov. 10 duly signed, the Government purchase 
bill as amended in the Senate at the behest of the Govern- 
ment. The amendment limits to a sum not exceeding 
$5,000,000 annually the amount which the Government 
will guarantee for dividends on both (a) the present £12,500,- 
000 4% guaranteed stock and also (b) on the new 4% stock, 
exchangeable on the basis to be determined by arbitration 
for the present £3,420,000 5% First Pref., £2,530,000 5% 
2d Pref., £7,168 ,055 4% 3d Pref. and £23,955,437 Common 
stock. The Act will become effective when approved by 
the holders of a majority of the aforesaid stocks. See 
V. 109, p. 1609. 


The amendment which a gties to Sec. 5 of the bill as cited in V. 109, 
Pp. 1610, was finally adop the following form: ‘The value, if any, so 
determined [of the present stock issues subject to purchase] shall not be 
greater than an amount on which the annual dividend of 4% per annum 
on the ageregate face value of the present guaran stock and the new 
guaranteed stock, taken together, would exceed $5,000,000. The f 

of this limit shall not be taken by the arbitrators as any admission or indi- 
pane lk aes the value to be determined is the amount so fixed or any other 

% . 

The first offer of the Government was, in addition to 4% on the guaran- 
teed shares, $2,500,000 for the first three years; $3,000,000 a year for the 
next five years, and 000 thereafter, 1% on the Common. 

G as too low and asked an annual 


evotion 
to be 





guaran 
half that sum to go to 


Buf falo.—Reorganization 
said in substance: ~ 
the bonds of the International 


board p nm sndhy Fm Trust Co 4 ae T Ramedell’ 
’ e vi a . 
President ef Manufacturers’ & Traders’ Nationa! Bank of Buffale. Sale of 


International Traction Co. 
The “Buffalo Commercial” of 
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the bonds [several times postponed—Ed. ‘‘Chrenicle’’) will be held Nov. 26. 
“Ie muane the elimination ef the traction compa” eheoe bead tars 
coats By Oe ee Ee ene eee oe ant Same cen 
railwa: pany hands e bankers. This and 

mnaeis Games at © heating before Onaries hi. Hill, Chairman P. iS Somme. 


sion, this mo 
“Mr. H in the request ef the railwa 





ill acq : 
mement of the effective date of the order for the 
m the 16th. 


company for a pest- 
-eent fare to Nov. 98 


“Henry W. Killeen, a for the company, and Edward G. Connette, 
k up with Mr. Hill the proposition of the company’s raising 


President, 
$3,000,000 on a 10-year 7% note to meet its obligations. 

‘Mr. Killeen announced that the company would 
follows: $1,800,000 for the payment of back interest 
and taxes and $1,200,000 for repairs and maintenance. Mr. Hill heard 
plans, reserving opinion.” —V. 109, p. 1700, 1461. 


eee ois Reotaelns. is totens wa 
The U. 8S. Supreme Court on Nov. 1 the appeals of the Kansas 
City officials from the decrees of the Missouri State Su e Court wi 
holding the orders of the Missouri P. 8. Commission wv. 108, p. 117) 
increasing ear fares in Kansas City, Mo., from 5 cents to 6 cents. 

The franchise vides for a 5-cent fare without reservation or modifying 
clauses. In 1918 the Missouri P. S. Commission fixed the fare at 6 cents. 
The Missouri Supreme Court held that when the Legislature created the 
P. 8S. Commission it restored to the State the power formerly vested in 
cities by charter to fix the rates in public utility charges within 
The city appealed to the Federal Su e Court, setting u 
franchise was sacred un all ¢onditions and the State 
abrogate it.—V. 109, p. 1461. 1273. 


Manchester Traction, Light & Power Co.—6% Notes 
Offered.—Wm. A. Read & Co., New York, are offering 
privately at 9814 and int., to net about 634%, $1,750,000, 
auth. issue $2,000,000, Three-Year 6% Conv. Gold notes. 

Dated Nov. 1 1919, due Nov. 1 1922. Int. payable M.& N. Dencms. 
$1,000 and $500 c. American Trust Co., Boston, trustee. Callable all or 
in multiples of $100,000 at 101 and int. on 30 days’ notice. Company agrees 
to pay the U. S. normal income tax up to 2% if exemption is not cl ed by 
the note holder. Cenvertible at the option of the holder, or if called for 
redemption, up to 10 days prior to redemption date into an equal amount 
of First Ref. 3% bonds at a valuation of 92% and int. 

Purpose.—Issued to refund $1,500,008 Two-Year 6% notes due Jan. 1 


1920 and for other corporate purposes. 

Security.—Secured by d t with the trustee of $2,059,000 First Ref. 
Mtge. 5% bonds due 1952. In lieu of bonds the company has the right te 
deposit cash with the trustee either in whole or in part equal to the par value 
of the notes issued 


Earnings as Reporied te the Bankers, Years ending Aug. 30. 

1919. 1918. 
$1,860,560 $1,627,639 | Int. charges__ 
646,009 | Balance, surp_ 


d the money as 
ue the bondhold 


no power te 


1919. 
$260,977 
368,569 


1918. 
$218,341 
327,668 


Manhattan Railway.—Commitiee— Directors.— 

In view of the bility of a default on Jan. 1 by the mage Pe vee Rapid 
Transit Co. in payment of the Manhattan com y's dividend due en 
that date, a committee consisting of Alfred Skitt, Obalrmen. William A. Day, 
Alvin W. Krech, J. H. McClement, Starr J. —— and Frederick Strauss 
had been created to protect the interest of the Manhattan company and 
its stockholders. The committee decided that it was not necessary at this 


elected directors: Edward L. Ballard, 

J. Gould, Jawome D. Greene, E. T. Jeffery, Aivia 
. Kreeh, J. H. McClement, Starry J. Murphy, Henry C. rule. Alfred 
Skitt, J. J. Slocum, David H. Taylor and erick Strauss. fred Skitt 
was elected President; P. V. Trainque, Asst. See. & Asst. Treas., and the 
of Murray, Prentice & Howland was eleeted general counsel.—vV. 


109, p. 1178. 
Maryland Del. & Virginia Ry.—Federal Compensation. 
Director-General of RRs. Hines has signed the Federal operating contract 
fixing the annual compensation at §45,543.—V. 105, p. 607. 


Mexican Mineral Ry.—Proposed Sale.—Spencer Trask & 
Co. request holders of Compania Metallurgica Mexicana 
Ist M. 58 and Mexican Mineral Ry. Co. 1st M. 6s who have 
not already deposited their bonds to communicate with them 
promptly for information of immediate importance. |The 
firm, we understand, represents 80% or more of the afore- 
said bonds and has in mind a sale of the properties (appraisals 
being now in progress) on terms which it is thought should 
be eminently satisfactory considering reeent conditions im 
Mexico. Ed} 


Middlesex & Boston 8t. Ry.—Fare Inerease.— 

The Mass. P. 8. Commission has authorized the eompany to establish 
for a passed of three months, beginning Nov. 1, a 10-cent fare on all ite 
lines, but refused to allow the company to c e an additional 2 cents fer 
transfers. The company has been chargin cents, with an additional 
transfer charge of 3 cents, on all its lines in Waltham and Newton; except 
those formerly owned by the Lexington & Boston, the Newton & Boston and 
the Commonwealth Avenue 8t. railway companies. A fare of 10 cents, 
with free transfer privileges, has been charged on the remainder of the eom- 
pany’s lines.—Y¥. 109, p. 888, 270. 


Morgantown & Kingswood Ry.—Federal Compensation. 
Director-General of RRs. Hines has signed the Federal eperating contract 
fixing the annual compensatien at $51,362. 


New Orleans Ry. & Light Co.— War Finanee Loan.— 

A. W. McLean, M D of the War Finance Corp., in am 
approved statement says substance: ‘The loan of $1,000,000 made by 

e War Finance . to the company during the war was due en June | 
1919, but was not at maturity. Up to the present time the interest 

ere has been id on account of the principal the sum 

, as follows: (a) $90,000 been realized by colleeting the light- 

the city of New Orleans, which were de ted as colla at 

the loan was made; (6) $125,000 was paid by the receiver on 

Oct. 31 1919. The receiver has agreed, subject to the approval of the 

court, to pay on account of the principal an additional $50, on or before 
Dec. 15 1919 and the further sum of $75,000 on or before Jan. 10 1920. 

“Repeated negotiations have been carried on by the office of the War 
Finance Corp. with the receiver and other parties interested for the purpose 
of obtaining larger payments on the Joan from the revenue derived from 
the increased fare ordinance adopted by the city, watch axupasey vided 
that the net increase in revenues arising from the in fare should be 
devoted exclusively to paying the debt due tne War Finance Corp. 
receiver claims that the net fare ordinance was very small, while the officers 
of the War zmenee Corp. claim that they have not received the total 
amount accruing m source. 

“At a conference held on Oct. 31 between the receiver and parties inter- 
ested in the company’s onegetons and also the War Finance Corp. it was 
understood that the War ce Corp. should send public —, experts 
to make a full examination of the records, books and epee the rail- 
way company and re to the War Finance Corp. order to enable it 
to determine what additional amounts are due it m the increased fare. 
After the War Finance Corp. receives the report of its experts it will decide 
upon its future course of procedure. It is understood that the Finance 

orp. will now insist upon the Co geeny of all the 
from the increased fare under terms of the 
—vV. 109, p. 1462, 1273. 


Northampton Traction Co., Easton, Pa.—Receiver.— 

n application og the Northampton Trust 

. . bonds of 1903, Chester Snyder, President 

of the First jiona of Easton, was a ted receiver for this 

company, which owns the trolley lines between Haston and Nazareth and 

Easton and Bangor. Employees have been en strike for ene mesth. 

There are outstanding some 9,000 1st M. 58 ($460,000 auth.) and alse 
$437,000 Ref. & Consol. M. §s.—V. 100, p. 1527. 


accrue 
ce and contract.” 
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Pennsylvania RR. Subsidiary Co. Bonds Retired.— 


First Mtge. 34% bonds of the Girard Point Storage Co. (V. 105, p. 
4523. 1310), to a total of $24,000, have been retired through the sinking 
Si aoe on Phila. Stock Exchange Noy. 7 1919 $1,864,000. 
— , Pp. 982. 


Philadelphia Rapid Transit Co.—Company’s Proposi- 
tion to City—Reply to Criticisms.—As of Oct. 13 the company 
caured the introduction of ordinances in the Philadelphia City 
Councils looking to better trolley service and also aid to the 
city in the completion of the Frankford Elevated extension. 
Under dates of Oct. 23 and 30 circulars were sent out replying 
to criticisms and queries regarding the matter. The Councils 
Committee on Street Railways on Nov. 6 referred to a sub- 
committee the ordinances relating to relocating tracks around 
City Hall and the establishment of a loop on Gorgas and Mus- 
grave Streets. 


Digest of Statement by_T. E. Mitten, Chairman, as of Oct. 13 to the 
Select and Common Councils of Philadelphia. 

Traffic Congestion.—Philadelphia’s street cars carried 550,000,000 people 
in 1912 and its facilities were recognized to be inadequate: in 1913 a p 
for subway and clevated lines was developed. None of the new lines then 
ey are available though the traffic of 1919 bids fair to exceed 850,- 

,000 passengers. A most uncomfortable condition is at hand. We there- 
fore ask help in making improvements effective, viz.: 

Traffic Interference.—To it.-rease the track capacity, we submit a pro- 

ordinance, which extends the one-way traffic control, now in effect in 

e central portion of the city, to all streets by one-way car lines within 
the district bounded by the Delaware and Schuylkill Rivers, and Oregon and 
Erie Avenues. ‘This ordinance requires that (a) vehicles be parked at one 
curb only, leaving the other side for vehicular traffic. (b) car tracks be kept 
free of vehicular obstruction. 

City Hall ere Bo het vehicle passing through Penn Square must now 
cross our [crowded] tracks twice. It is proposed that the present tracks be 
re-located adjacent to the curb line surrounding City Hall. The number of 
vehicles crossing our tracks should thus be reduced from the present 70,000 
times daily to less than 25.000. Market St. at 15th, westbound, is greatly 
congested during the evening rush hour. If during rush hours we divert the 
westbound cars to Filbert St. west of the City Hall, these combined changes 
will increase the track capacity of Market St. more than 30% during the 
hours of greatest congestion. : 

Express Passenger Service—Suburban Lines.—The co-operation of the 
Department of Public Safety under the proposed ordinances will make it 

ible to maintain express passenger service on 10th and 11th Streets 
etween Erie Ave. and Market St., which will greatly improve the car 
service to the Germantown, Chestnut Hill, Logan and Old York Road 
Sections and it is expected will attract much of the traffic now carried by the 
suburban railroads. 

3c Exchange Ticket Elimination —In 1910 the base fare was 5c, with 655 
3c exchange points and 210 free transfer points. The promises then made 
by this management have not only been fulfilled, but 75 of the 3c exchange 
points have been done away with and 110 additional points of free transfer 
allowed. The —- rate of 4.13c per eee ed has been reduced to 3.98c. 

There now exist 320 free transfer points, through which over 17%, or 
150,000,000 of our passengers transfer annually. There are 580 3c exchange 
points through which considerably over 5%, or about 50,000,000 of our pas- 
sengers transfer. These 580 points of exchange are like so many dams in the 
stream, diverting the traffic from its natural channels to points at which 
free transfers are issued. If the 3c exchange ticket is eliminated and free 
transfers issued at the 3c exchange points, the public will be better served and 
the heavy load on the present free transfer lines will be shared by the now 
less heavily patronized lines. 

Neither 3c exchange nor free transfer should be accepted within the deliv- 

district, bounded by the Delaware River, 17th, Cherry and Locust Sts. 

e measure of the carrying capacity of the system as a whole, is determined 
by the terminal capacity of this district. Passengers riding from one out- 
lying section to another should be encouraged to use the opting commen 

nes. The entire use of the tracks in the delivery district is imperatively 
needed as a terminal. 

Relief from City Exactions a Pre-requisite. —If the greatest possible service 
is to be secur m existing facilities, the 3c exchange ticket must be elim- 
inated, and this should be accomplished without such resulting loss to the 
pose mage as will cripple it in continuing generally increased and improved 
service, or endanger the continuance of a basic 5c fare. $1,600,000 rep- 
resent this year’s revenue from the 3c exchange ticket. 

The following payments, which do not contribute to the furnishing of 
transportation, are now made by the company to the city annually: 


In lieu of paving streets from curb to curb______...__....------- 550, 
Sink. fu p persis. to provide for purchase P.R.T’. stock in 1957... 120,000 
Tax on dividends of leased lines._............-.........--...-. 115,000 


The sinking fund (now containing $1,000,000) if continued in force would 
De short at least $7,000,000 of the amount required to retire the $30,000,000 
P.R. T. stock ogu ty, which, under the 1907 a ment, the City may pur- 
chase at par in 1957 or thereafter. The City’s right to purchase in such case 
must then be provided by the sale of City securities. here seems no suffi- 
cieut reason why the car-rider of today should pay 3c extra fare for an ex- 
change ticket to help produce a sinking fund to reduce the cost of street-car 
rides for future generations. 

meretion Offered.—The 3c exchanges outside of the deliv district 
sho be changed to free transfer privileges as rapidly as practicable, so that 


all 3c exchange tickets be entirely done away with before Jan. 1 1920. This 
will give to the car-rider, as a New Year's present, a system freed of the 3c 
exchange charge. 


The direct financial consideration to the company 
namely, relief from the aforesaid payments ageregating $785,000 p. a. wou d 
equal a about one-half of the revenue it will surrender. There would, 
however, be some additional fares collected in the delivery district and an 
increase in Peas good-will would be created. 

Frankford Elevated Extension—Company Willing to Finance Completion.— 
The Frankford Elevated already resents an investment of several mil- 
lions of City money and the in and etter Tues charges thereon are 
increasing the investment by approximately $250,000 per annum. There 
seems no immediate prospect of this high speed lin 
We understand that completion is seriously dela 

Co-operation on the part of the Department of 
agement, under direction and approval of Councils, can, we think, be made 
sufficiently effective to secure an advance to the City of the money necessary 
to resume the work and rush the Frankford Elevated structure, with its 
necessary equipment, to such early completion as will make ible the 
operation of the first train to Frankford thereover not later than July 4 1920. 

Under this of improvement, the Philadelphia Rapid Transit Co. will 
if desired, undertake the persis of the Frankford evated as a part o 
one general system. After deducting the agreed, and now earned, amount of 

é per annum for P. R. T., the company will devote all of the addi- 
tional income derived from the operation of this general system to meet the 
City's charges upon the money invested in the Frankford Elevated. 
In order that the City's interests be y pro , the company will, if 
desired, make this pro agreement terminable by the City at any time 
sa rd Elevate d Esti Twini Exhibit Ni 

‘rankfor mate— ng’s 0. 1.—Cost, $18,750,000. 
Operating expenses, $893,000. Interest and sinking fund, $968,000. Total 
sone. Hy ice, $1,861,000. assengers carried, 24,900,000. Cost per pas- 

illiam Draper Lewis, in brief filed with P. 8. Commission, April 11 1918 
said: ‘‘.... If the estimates based on prices for construction and the actu 
experience of the company for 1917 are found to be too high, or too low, the 
error will affect the totals, but not the significant fact that the cost of the 

per passenger on the City’s system will be at least 2c higher than the 
cost of the service passenger on the com y’s system. ... With a 
universal fare sufficient, but no more than sufficient, to pay for the entire 
cost of service of the unified system - . «. the revenue collected from the 
Company's system is in reality partly used to pay for the interest and sink- 
ing fund charges of the city."’ 


. The + F hiladelphia Record” on Oct. 20 said in substance: 
a tien are o a to put through a lease for all ot the) municipal 
nes con more nm a year ago there 
ane ordinary audit to arrive at a stan and fixed valuation of the 


existing properties 

'» Every element of cost that enters into the construction of a street railway 
and its maintenance is being computed for the Philadelphia Rapid 

nsit Co., preparatory to supporting its capitalization and that of its 


Ay = bro' ae Sate mae, 
lay ‘Pransit and tele men- 


leased lines, before the proposed lease of the city’s Frankford elevated is put 

through Councils and nted to the Public Service Com ion for ratifi- 

cation. The power plants, steel rails, rolling stock and even the paving 

4°" prior ~~ — when the much-discussed agreement went into effect, 
ng appra " 

The big fight is expected upon the capitalization of the Union Traction 
and Rapid Transit Companies, which was fixed at $55,000,000 as a working 
basis, and which Transit Director Twining is peaperee to dispute. Mr. 
Twining said that it was former Transit Director Taylor who had agreed 
to the inclusion in the capitalization of the P. R. T. and Union Traction, for 
lease-making purposes, of the $14,500,000 deferred dividends. He will pro 
test such charge. 

Extracts from Statements by President Mitten. 

The basis of the proposed settlement between the city and the company, 
arrived at in 1916 after months of negotiations, recognized $55,000,000 as 
the amount upon which Union Traction and P. R. T. (taken as one) were 
entitled to 6% return per annum, viz.: [Compare lease proposition re- 


by P. 8. Commission in Jan. 1919.—V. 108, p. 379; V. 105, p. 2366; 
V. 103, p. 1981, 2342.—Ed.] 

Union Traction Com EE CTO. isin cach in «> <peneainerqra ennai $10,500,000 
uarseiphin Rapid Transit Company, cash paid in-_........-- 30,000,000 

Deferred dividends on P. R. T. k since 1907 (being the 
amount less than the agreed 6% per annum)-__-.....--.-._- 14,500,000 
sea pee cad eins omen $55,000,000 
6% on $55,000,000 represents (per annum)__.__.._-...---.-. 3,300,000 
Less Union Traction rental—6% on stock (per annum)_-_.-.-_- 1,800,000 
Balance for P. R. T.—5% on stock (per annum)-___.-...._-_.- $1,500,000 
The same return to the company was formally to by the city in the 


lease passed by Councils and approved Jan.3 1918. (V.106, p. 86; V. 105. 
Pp. 2366: Vv. 108, Pp. 379). “1 . 2 


Opinion is expressed that under the eopoeel now submitted, the com 7 
should waive ali accumulated and Bom» vidends under agreement of 1907. 
Under this proposal there will be no payment on account of these unpaid 
dividends—the new lease while in effect supersedes in this respect the terms 
of the 1907 contract. (V. 84, p. 451, 1084, 1085). ‘ 
The operating results for 1919 now bid fair to produce net income of ap- 
roximately $2,000,000 or $500,000 in excess of P. R. T. dividend. Thus 
. R. T. would itself on the basis of its present earnings, contribute $500,000 
applicable to the city’s carrying ci es of about $660,000, being 6% on the 
$11 000,000 estimated cost of Frankford ‘‘L.”’ Presuming that the Frank- 
ford ‘‘L’”” can be made to earn its operating costs, the annual increased earn- 
ings of the general system should, under normal conditions, be sufficient to 
satisfy the city’s carrying charges on the Frankford “‘L,”’ which it will be 
remembered are not, under the terms of the city loans, payable out of earn- 
ings until after the first yea: of operation. 
he company would make under the plan no permanent capital ndi- 
ture in the city’s Frankford “‘L.’’ The company will supply, without rge, 
the use of its Market St. Salvueindevenall essential as a terminal and ~ 
000,000. The company will supply 
The use of the P. R. T. system of 


resenting an investment of over $20, 

shop facilities, for the joint operation. 

electric power distribution will decrease the required investment by the city; 
the combined use of electric power so made possible will materially reduce 
operating costs as compared to independent operation. The net income thus 
secured adds to the moneys applicable to payment of city’s carrying charges 
on the Frankford ‘‘L.”’ 

The Frankford lease contains a clearly stated proviso that the agreement 
is terminable at any time by the city on six months’ notice—this frees the 
hands of the incoming administration. 

* * * * 2s 

Philadelphia’s Answer to the Traction Question.—President 
T. E. Mitten has recently furnished some extremely interest- 
ing statements showing how “co-operation of money, manage- 
ment and men,”’ each link adding its own strength, increases 
production and in the case of his company has permitted the 
retention of the 5-cent fare in the face of the enormous in- 
crease in the general cost of operating. A few of his statistics 
are cited below: 


Philadelphia Rapid Transit Co. Comparative Production Statistics. 
Philadelphia. Detroit. Cleveland. 


% 
1910. 1919. mY 1910. 1919. ie. 1910. 1919. Ine, 
Trainmen, No-...7,424 6,264 *15.6 1,883 2,900 54.0 2.083 2,745 31.7 
Average Wage per 


Weta cats 23c 57%c 151.1 27c 574%c 113.0 28c 59c 110.7 

Equaling in aver- 
age day's pay... ($5.51) ($5.10) ($5) 

carried 

per trainman__ 120.7 30.1 27.6 
Average fare per 

pee awe 4.13c 3.98c *3.6 4.09c Se 22.2 2.63c 3.91c 48.7 

ecrease. 
Philadelphia has 53.5% straight runs, as nst less than 39% at Detroit 
y, to cover both morn- 


—Cleveland reports many tripper runs, at 5 hours ] 
ing and evening rush; this may account for the lower average day’s pay 
shown hereunder. 
Note.—Philadelphia f: are revised to Sept. 30 1919. Detroit and 
Cleveland f are derived from best available information. 

Working Hours of Motormen and Conductors.—Philadelphia’s surface lines 
have no three’piece runs. The system comprises 2,473 2 
which 1,323, eq 53.5% are straight runs and 1,150, equaling 46.5% 
are two-piece runs. he average over-all time per run is 11 hours, 33 min- 
ites. e average pay-time is 9 hours, 30 minutes. The average lost time 
is 2 hours, 3 minutes. Of all car operating time 97% is worked asa part of 
regular runs, leaving my 4 3% to be ee as yp hang The average pay- 
time on r runs is 9.5 hours, requiring 307 days’ work per annum to 
earn the system average for motormen and conductors of $1,690 per year. 
Continuance of the 5c Fare.—The wage increase of Aug. 7 1919, approx- 
imating $2,500,000 per annum, was in full effect during the entire month 


of tember. Operating results for September (see table w) are 
si icant, showing as they do that bad ge jionate amount of all yearly 
charges and 5% dividend has been earned, with a continued 5c fare—operat- 


ratio (excluding taxes) 61.55%. 

perative effort, with a force of well trained employees, of which 85% 
receive the maximum rate and 55% are more than 5 years in service, is here 
found adequate to overcome obstacles seemingly insurmountable elsewhere. 
Income Account for September and 9 Months ended Sept. 30. 
918. 1919.—-9 Months—1918. 











1919 ee ¥ 
Operating revenue-_-_.-.. $3,030,931 $2,679,001 $25,995,431 $23,123,557 
Operation and taxes.... 2,055,299 1,686,462 q 629 15,089,049 
Operating income.... $975,632 992,539 $8,106,802 $8,034,508 
Non-opera income... 42,006 . 49,886 396,095 470,277 
Gross income--.-_-.-.-. $1,017,638 $1,042,425 $8,502,897 $8,504,785 
Fixed charges......... 812,279 804,804 7,295,944 7,211,063 
Net income-_-___-.-_- $205,359 $237,621 $1,206,953 $1,293,722 


—V. 109. p. 1462, 1273. 


Public Service Corporation of N. J.—Zone Fares.— 
See Public Service Ry. ow.—V. 109, p. 1700, 1462. 


Public Service Ry.—New Zone Plan.— 
The company has filed with the New Jersey P. U. Commissioners a tem- 
ary acceptance of the modified zone fare rate, which will go into effect 
ov. 16. he new rate is five cents for the first two miles, one cent for 
each mile thereafter and one cent for a transfer.—V. 109, p. 1700, 1610. 


San Francisco-Oakland Terminal Ry.—WNotes, &c.— 
The California RR. Commission recently authorized the company (a) to 
issue to the Realty Syndicate Co. two notes, one for $247,000, the other 
for $33,630, secured by deposit of 370 and 50 of its General Lien Mortgage 
bonds, respectively. ‘The notes are to d notes authorized by the 
Commission June 23 1914; (0) to issue 6% demand notes not to exceed 
$169,520, to renew notes for a balance of $169,520 due on notes amounting 





to $218,459 issued to various banks, of which $48,939 d off. These 
notes are secured by the deposit of $257,000 General Lien Mortgage bonds. 


—V. 109, p. 1610, 1274. 
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Sanwich Windsor & Amherstburg St. Ry.—To Vote.— 

The ratepayers of the nine border municipalities will vote Dec. 6, on 

plan to purchase this road, a subsidiary of the Detroit United Railways, 
ata cost of $2,100,000, if the Councils of the interested municipalities accept 
the recommendations for the purchase.—V. 109, p. 1793. * 


Spokane & Inland Empire RR.— Sold.— 

The company’s property was bought in at receiver's sale for $3,600,000 
in behalf of the bondholders. George H. Taylor, representing the bond- 
holders, has stated that F. E. Connor, receiver, will continue to operate 
the line and that the new owners would seek ultimately to merge the system 
wit that of the Washington Water Power Co.—V. 109, p. 1367, 1274. 


Susquehanna & New York RR.—Federal Coniract.— 
Director-General of RRs. Hines has signed the Federal operating con- 
tract fixing the annual compensation at $56,884.—V. 107, p. 1580. 


Swansea-Seekonk St. Ry.—T7o be Dismantled.— 

The directors voted on Nov. 9 to sell the entire stock and equipment to 
the McGovern Co., Inc., of New York, for $26,250. The rails are to be torn 
up and the roadbed repaired. The car barn in Swansea Centre was sold 
a short time ago to George H. Waring of Fall River for $12.000. It is re- 
ported that the building is to be used as a manufactory for automobile tire 
cord material. The gross value received for the entire property will, it 

tstated, amount to more than $68,000.—V. 109, p. 1180. 


Texas Electric Ry.—Offering of Bonds.—E. M. Hamlin & 
Co., Boston, are offering at 79 and int., yielding 6.65% 
$50,000 First & Refunding Mortgage 5% gold bonds of 1917, 
due Jan. 1 1947. Circular shows: 


Redeemable on any int. date up to and including Jan. 1 1942 at 105 
and int.. and thereafter at 102% and int. 





Capitalization— Authroized. Outst’g. 
First & Refunding 5s, Jan. 1947_..............--- $7,000,000 $6,980,000 
G7. Gowemtites, Jam. 196Qo6 5.25 ees 3,000,000 2,160, 
First Preferred 7% Cumulative stock.__.______-- 1,500,000 700,000 
Second Preferred, 7% Cumulative stock_______ -- 3,000,000 3,000,000 
Cn UNOS oc hc sds Se a us ands cc Bee 6,000,000 6,000,000 

Earnings Year ended Sept. 30. 1918. 1917 
Cie GS oe oe ee ee ee eae $2,451,714 $1,998,147 
Ses ee bk a ee ee eae Lees 1,079,474 $935,5 
Annual interest charges ($6,980,000)____._.___--- 349,450 350,000 

caronce sae = ag ane ig, EEE OEP ILE CONGEST $730,024 583 ,506 


See full particulars in V. 104, p. 453; V. 106, p. 397.—-V. 108, p. 581. 


Toledo Rys. & Light Co.—Suspends Operations.— 
See Toledo Traction, Light & Power Co. below.—V. 109, p. 1793, 1610. 


Toledo Trac., Lt. & Pow. Co.—Ry. Oper. Suspended, &c. 

Harris, Forbes & Co., New York, in a statement to the holders of the 
Toledo Traction, Light & Power Co. First Lien 7s, due Jan. 1 1920, says: 

“We are officially advised that as announced in the press the Toledo 
Ry. & ht Co., the principal operating subsidiary of this company, has 
suspended operation of its street railway system in Toledo and has removed 
its cars to the State of Michigan. The management advises that this was 
done pursuant to the so-called ‘‘ouster ordinance’’ which was passed at the 
election on Nov. 4 (V. 109, p. 1793), and which requires the company to 
remove its street railway property from the streets of the city. As you 
doubtless know, the street railway franchise in Toledo expired some time 
ago and the company has been operating its street railway lines without a 
franchise. It is impossible to predict at the moment what the outcome 
of this matter will be but it seems reasonable to believe that the city and 
the company will be able to agree upon a mutually satisfactory basis for 
the resumption of street railway service. 

“In the meanwhile you wii! recall that the $10,500,000 Toledo Traction, 
Light & Power Co. First Lien 7s, due Jan. 1 1920 (V. 106, p. 297),.are 
secured primarily by a first collateral lien upon the electric light and power 
property which is operated under a franchise which is, in the opinion of 
counsel, unlimited in time, which alone has a replacement value in excess 
of the amount of this issue and which alone uces net earnings of over 
1.9 times interest on the above bonds. It is accordingly not anticipated 
that the present street sailway difficulties will affect the prompt payment 
of First Lien 7s at maturity.” 

_ President Coates being requested by Mayor Schreiber to permit the 
interurban cars to operate inside the city limits refused, declaring the com- 
peas could not waive its position under the ouster ordinance. Henry L. 
oherty is quoted as saying: ‘‘We demand a cost plus fare, and the cars 
will not f° ack until we get it. The reason we took the cars from Ohio 
into Michigan and Indiana was because we wanted to avoid any injunction 
to prevent us from delivering the cars in case we sell them. If Toledo 
doesn’t want us to operate there, we want to sell the cars while the price 
is high.’’ The company, it is stated, is circulating petitions to have a new 
ordinance, embodying the granting of a cost-plus franchise, submitted to the 
voters at another election. It is also reported that the Kansas City Street 
Rys. have made an offer to purchase the rolling stock.—V. 109, p. 73. 


Underground Electric Rys. of London.—Listed.— 

The London Stock Rochenge recently granted official quotation to London 
United Tramways Ltd., 962,841 five-per cent pref. shares of £1 each, 
fully paid.—See plan in V. 108, p. 581, 685. V. 109, p. 1462, 1180. 


United Rys. of the Havana & Regla Warehouses, Ltd. 
The sharehol were to vote Nov. 6 on altering the articles of the asso- 
ciation in connection with a pro made to convert the 5% Debenture 
stocks into 5% Irredeemable Debenture stocks (1906). 


Digest of Circular of Sec. W. J. Maslen, dated London, Oct. 22 1919. 

Present Status.—The present position is as follows: 
The 5% “‘A”’ Irredeemable Debenture stock issued in 1898 £380,000 out- 
standing, constitutes, sm er dad £87,100 Bonds of the Old Company, a first 
on the original Uniteds’ system and a second charge on Cardenas 


atanzas 

The 5% Consolidated Irredeemable Sccsae stock, also issued in 1898, 
£1,425,900 outstanding, subject to the £87,100 Bonds of the Old Company 
constitutes a second charge on the original Uniteds’ system and a third 
charge on the Cardenas and Matanzas systems. 

The 5% Irredeemable Debenture stock (1906) constitutes a first charge 
on he Cardenas and Matanzas systems and a rd charge on the original 

teds’ system. 

Proposais.—The directors pose to ask the holders of (1) the 5% “‘A”’ 
Irredeemable Debenture stock t to exchange their t holding “os, new 
holding of 5% Iirredeemable Debenture stock (1 ) at the rate of £100 

t holding for £112 10s. new hol (2) the 5% Consolidated Irre- 

ble Debenture stock to exchange t h for a new hold- 
ing of 5% Iirredeemable Debenture stock (1 ) at the rate of £100 present 
holding for £112 10s. new ‘ 

It is also proposed that the Trustees of the 5% Irredeemable Debenture 
stock (1906) shall have transferred to them the three Trustees’ shares now 
held by the Trustees of the Consolidated Debenture stock and that the 
number of the Trustees of the 1906 Debenture stock shal! be increased by 
adding as Trustees thereof the Trustees of the “A’’ Debenture stock and 
of the Consoliated Debenture stock. 

The exchange will be treated as being effective on Jan. 1 1920, and the 
1906 Debenture stock to be issued in exchange will carry interest as from 


I ithe necessary majority is obtained at the meet f the holders of the 
Consolidated stock. the exc y Sy-t-- 


of that stock 1 be ed with 
whether or not the nepeany ority for the exchange of the “A’”’ stock is 
obtained at the meeting the holders of that s . The exchange of 


the “A” stock however is conditional upon the exchange of the Consol. stock. 

The tota issue of the 5% Irredeemable Debenture stock (1906) will, if 
the pro is are approved amount to £6,037 ,979 10s., the total issued share 
and debenture capital then being £18,110,876.—109, p. 1459. 


West End Street Ry., Boston.—Bonds A pproved.— 
The Mass, P. 8. Commission has approved the issuance cf $375,000 
coupon or registered 7% bonds, to be payable in not exceeding 30 years, 
: ‘ "ae ° = a similar amount which matures Feb. 1 1920.— 








INDUSTRIAL AND MISCELLANEOUS 


Acme Power Co., Toledo.—Plant Eziension.— 

Henry L. Doherty & Co. report that at the plant of the company in 
Toledo, the foundation has been completed, and preparations made for the 
installation of the second 20,000 k.w. General Electric Co. turbo-generator 
unit. It is expected that the entire turbine and boiler-installation will be 
complete and ready for service about Feb. 1.—V. 106,-p. 1345, 500. 


American Felt Co.—Institutes Proceedings.— 
See Ames Plow Co. below.—V. 107, p. 1386. 


American Graphophone Co.—Bonds Called.— 

This company has called for payment on Dec. 1, all of the Ist Mortgage 
6% gold bonds, dated June 1 1910, amounting at last accounts to $1 936.800. 
at par and int. at the New York Trust Co., New York.—V. 109, p. 1462. 


American-La France Fire Engine Co., Inc.—Stock 
Oversubscribed.—Swartwout & Appenzellar, New York, 
announce that the offering at $1114 per share of 30,000 shares, 
par $10, has been largely oversubscribed. 


Data from Letter of Pres. J. R. Clarke, Elmira, N. Y., Nov. 3 1919. 

Company .—Through its predecessor companies has been engaged in the 
manufacture of fire department apparatus since 1848, of which it is the 
largest builder in the United States; present annual volume of busines 
about $6,000,000. In 1909 an enlarged and modern plant was erected 
and fully equipped for the purpose of consolidating all of its manufacturing 
at one point and the conversion of its preduct to motor fire apparatus. 

Capitalization, &c.—In 1912 the capital was re-adjusted to permit the 
introduction of $600,000 new money required by reason of the growth of 
the company’s motor fire apparatus business. When the capital was re- 
adjusted, the surplus shown at that time was absorbed and the company 
started on its new capitalization in Dec. 1912 without any eS ince 
that time dividends have been regularly paid on its $2,000, 7% Preferred 
stock outstanding and for the past 5 years dividends at varying rates have 
been paid on its Common stock beginning at 4%, and increasing through 
6% to the sent rate of 8% per annum. An earned surplus has been 
accumula since 1912 of more than $1,000,000. 

Earnings.—The volume of business has increased from some $1,500,000 
in 1912 to about $6,000,000 in 1918, with net profits as follows, after deduct- 
ing all ¢ wor Federal and State income and war taxes (in 1917, 
$160,934; 1918, $106,627): 

1913. 1914. 1915. 1916. 1917. 1918. *'19 (Est.) 
$238,154 $350,645 $269,132 $353,570 $435,355 $309,348 $500,000 

Expansion.—Plans are under way at the present time for the manufacture 
of a line of commercial or freight motor trucks designed and built accord- 
ing to the high standards employed in the company's regular and well 
established fire department apparatus. It is believed that this new pred- 
uct will be profitable and that the company’s reputation in its regular 
line will be a great advantage for establishing a market for the commercial 
truck product. Many parts of the truck will be manufactured ia the present 
Elmira factory, thus noring to maintain the volume of business and the 
present satisfactory profits of the Elmira factory. 

To Reduce Par Value of Common Stock.- —The directors recently voted to 
recommend to the stockholders the reduction of the par value of the Common 
stock from $100 to $10. The stockholders will vote on this proposition 
this month. It is the intention to make application for listing of the 
of $10 par on the New York Stock Exchange. 

See also ‘‘Financial Reports’ above. 


Director .— 
Lewis }.. Clarke, President of the American i te mio Bank, 


has been elected a director of this company.—V. 109, p. 17 ; 
American Light & Traction Co.—£arnings.—President 
Alanson P. Lathrop, Nov. 1 1919, New York, wrote in subst. 


While the net earnings for the year ended Sept. 30 1919 show a decrease 
of $832.579 as compared with the year ended Sept. 30 1918, it is of interest 
to learn that $689,968 of the decrease occurred in the qnesser ended Dec. 31 
1918, leaving a decrease for the first nine months of the current year of 
$142,611, in which latter period the increase in cost of material, labor, 
et ane goer items beyond the control of the management amounted 
to ‘ p > 

The directors at a meeting held Oct. 7 1919 declared the regular quarterly 
cash dividend of 14% % to holders of Pref. stock; a quarterly cash dividend 
of 244% to holders of Com. stock, and a stock dividend to holders of Com. 
stock at the rate of 24% shares of Com. stock on every 100 shares of out- 
standing; all peyae Ov. 1 1919 to stockholders of record at the close of 
business Oct. 15 1919. 


For 12 mos.end.Sept.30— 1919. 1918. 1917. 1916. 
Earns.on stks.of sub.cos $3,147,376 $4,209,031 $4,577,348 $5,184,616 
933 820,6 573,076 








Miscellaneous earnings_ 33,841 799,510 04 
Gross earnings_-______ $4,081,217 $5,008,541 $5,397,952 .$5,757,692 
SpE Ae 209 ,027 03,772 369,172 199, 
Net earnings.._....._- $3,872,190 $4,704,769 $5,028,779 $5,557,932 
Surplus and res. prev. yr 12,274,168 12,698,235 11,559,746 10,371,970 
Total surplus________ $16,146,358 $17,403,005 $16,588,525 $15,929,903 
Divs. on pref. stk (6%). $854:172 $854,172 $854,172 $854,172 


Cash div.on com.stk. (1 ) 2.357.963 2,137,333 1,939,363 1,757,993 
Stk. div. on com.stk.(10%) 2,357,962 2,137,332 1,939,362 1,757,992 


Balance, Gin ical $10,576,261 $12,274,168 $11,855,628 $11,559,746 
—V. 109, p. 478. 


American Linseed Co.—ZJnitial Dividend Declaration on 
Common Stock Covering Entire Y ear.—Report.— 


The directors on Nov. 11 declared a dividend of 3% on the Common 
stock to be paid to holders of record Nov. 30 in four qaey installments 
al of 1% on Dec. 15 1919 and March, June and Sept. 15 1920. 

“Financial Reports’’ on a preceding page.—V. 108, p. 576. 
American Radiator Co. Chicago.— Stock Rumor .— 
hicago says that the compan considering new financing 
matuee of Some of Caaanen anes ooh ee ecide to reduce the par value 
of its stock, now $100 a share, by suhbdi mn —V. 109, p. 478. 


American Seedless Raisin Co., Cal.—Offering of Bonds. 
—Stephens & Co. and LeRoy T. Ryone & Co., San Fran- 
cisco, are offering at 100 and div. $400,000 First Mortgage 
6% Gold bonds. Circular shows: 


Dated Oct. 1 1919. Due $40,000 each Oct. 1 1920-1929 incl. Interest 
pores 4. s oO. Denom. $500 and $i 000. Wormal Vereen _ fpocmes tax 
company. t in ornia. Sav ank 

& * pa bi os y or exemp 








; Co tee. Callable on any int. date at 102 and 
Capital Statement— Authorized. Outstandg. 
a $500,000 $119,200 
ST A a ea ete 2,000,000 1,033,500 
First mortgage 6% bonds............------------- 400,000 400,000 


Earnings.—Net earnings after all charges for the five-year period from 
Jan. 1 1914, to Dec. 31 1918, averaged $106,000 annually. or more than 4 
times int. requirements for this issue, and for the calendar year 1919, are 
at the rate of $150,000, or more than 6 times the interest requirements. 

Company.—Business established about 25 years comprise the growing, 
buying fam other growers, packing and distributing through its selling 
orga. tion throughout this country, Canada and in the Orient, Thompson 
Seedless Raisins in packages under the brand ‘‘Ideal’’ “‘Not-A-Seed”’ raisins. 
Owns and operates 1,498 acres of fully develo Thompson Seedless vine- 
yard properties in Merced, Fresno and Kings Counties, and a packing plant. 
at Del Ray, Fresno County. 


American Smelting & Refining Co.—Purchase.— 

Sale of a 2-5 interest in the Premier Silver-Gold Mine at Stewart, B. O,, 
to the company at a price officially said to be around $4,000,000, was 
announced by R. K. Neitl of Spokane, Wash., mine manager. The deal 
was the | concluded in British Columbia in years. Ore valued at 
more than $8,000,000, Neill said, had been blocked out.—‘‘San Franciseo, 
News Bureau.”’—-V. 109, p. 1794, 1269. 
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American Tobacco Co.—Ezchange of f Stock.— 

It is stated that yj the —~ of the A Securities Corp. to give in 
exchange four shares of for each share of American obacco Co., 
which expired Nov. 14, about 230,000 shares have been deposited, not 
including stock deposited Nov. 14. The American Tobacco Co. Thad 402,424 
Sy enone: oon control has passed to the A. T’. Securities Corp. 
7 p 


American Vitrified Products Co.—Listed.— 

The Pittsburgh Stock Exchange on Nov. 13 listed the $5,250,000 Com- 
mon stock and $1,750,000 Preferred stock. This company was recently 
known as the American Sewer Pipe Co.—V. 109, p. 1368. 


American Wholesale Corp.—Sales.— 


919——Oct.———1918. Increase.| 1919-——-10 Mos.—19 Increase. 
$5,285 7 ,736 1 pe he $820,981 ($29,777,772 $22,251, 344 $7 526, 428 
09, p. 15 


American Window Glass Machine Co.— Sub. Co. Earns. 
See annual report of American Window Glass Ce. in last week's ‘‘Chron- 
cle,’’ page 1790.—V. 109, p. 1701. 


Ames Plow Co., Boston.—Bankruptcy Proceedings. — 

Bankruptcy proceedings were instituted on Nov. 10 in the U. 8. District 
Goeurt at Boston against the company by the American Felt Co. and two 
ether smal! creditors with a claim of $120,114.—V. 98, p. 389. 


Arizona Copper Co.—Copper Production (Lbs.).— 


1919. 191 000 Decrease, | ag 
awe 2,909,000 4,060 , 4 
Ten months to Oct. 31_____.__---- 27.700,000 38,820,700 11,120,000 


—V. 109, p. 1463, 579. 
Arkansas Natural Gas Co.— 


The stockholders will vote pee. 1 on increasing the eapital stock from 
$10,000. 000, co’ of 00,000 Preferred and $7,500,000 Common 
stock, to $50,000,000, of feng $2,500,000 will remain as Pref. stock, the 
increase to consist of $40 ,000 ,000 Common stock. The stockholders also 
will vote on the question of reducing the par value of the Commoo stock 
ey $100 to $10 a share, and giving to stockholder of record 10 shares 

ot B00 pac par rye, in exchange for each share of $100 par value. 

Treas, in connection with the proposed increase, says: 

In cecninatanitos this increase th the directors have in mind the present 

enhanced value yA oe 1 ’s holdings, due to its large oil wells in the 
Louisiana fields and pe -d an ncreasing production, its present earnings and its 

ilities . 


Breat potential 
In case the iders ratify this increase, a meeting of the directors 
will be immediately called to arrange for carrying out of the plan and 
decide on issuing and offering not to exceed $1,000,000 of tne new stock at 
present p te. B. to provide financing for taking care of the 
, and the further development of the 


To Increase Capital. —- 


re 108 x4 of the present pipe line companies to handle its oil.— 
Pp 


Armour & Co.—To Open New Plant.— 
It_is stated that the company will open a sow iow pasting -—y at South 
%t. Paul after Jan. 1. The plant, it is und ed after the 
tine plant and to cost about $10,000,000, sont hove 4 yt-- 4 for 
a, 6.090" hogs, 1,000 sheep, 700 cattle and 500 calves a day.—V. 109, 


- T. Securities Corp. -— Acquired Control.— 
American Tobacco Ce. above 109, p. 1611. 


‘dunt Jemima Mills Co., St. Joseph, Mo.—Offering.— 
hens, Page & Sterii Los Angeles, are offering at 100 and divs. 
$900. %, First Prof Preferred” (a. & a) Cumulative Convertible stock, par 
100 a. full voting rights. Convertible into Common stock at par 
after April 1 1921. vidends payable < Q.-J. 
os at $110 and divs. after April . No mortgage without the vote 
of 2-3 of the First Preferred eck. = annual sinking fund commences 
July 1 1921 amounting to 10% of the net profit after dividends on the 

First Pref. stock. 

Authoriced. Issued. 


Capitalization Aug. 20 1919 (No Bonds)— 
Pref Cumulative Convertible stock__._. $2,000,000 $973,000 
NS I a SG et ecco ,000, ,928,300 
The com y is ee pe Ranmens manufacturer in the world of pancake and 
reakfast flours. ting all valuation for trade-marks, patents, good- 
ah net tangible acts applicabl le to $1,000,000 First Pref. are 
in excess of $2,500,000. Net earnings available for dividends for the past 
5 years have averaged 12 times dividend fogurements on all Preferred stock 


outstanding during that — and over 25% annually on the Com. stock. 
Rebert R. Clark Prosi ent. ” 


Barrett Co.—Joint Control of, Color Company.— 
See General Chemical Co. on page 1790.—V. 109, p. 478. 


Briggs & Stratton Co., Milwaukee.—0Offering of Pref. 
Stock.—The bankers named below are offering at 98 and divs., 
te yield 7.14%, $400,000 7% First Pref. (a. & d.) Cumula- 
tive Redemption Fund stock. Par, $100. Circular shows: 


Redeemable as a whole or in pet upon 60 days’ notice on any div. date 
at por and divs. Divs. - pazene . No eo ¥ without consent of 
75% of 1st Pref. steck — ; May 1 192 redeem 10% of the 

um amount of First k at any time outstanding; a 


an 
amount equal to the excess of 10% dive. paid on Common sock. 


Capitalization (Ne Bends) — ° Auth. Outstand’g. 

7% ist Pref., Cum., redemption fund stock ___._ $600,000. $400.006 
3% 2d Pref., Cum., participating stock...._.________ 600,000 300,000 
» Purges hye yt ho aa RR tet gD 78 = ESR EN ee 500,000 350,000 
se.—Proceeds of this issue, together with the presets of $300,000 

2d Pref Mehodk and $100,000 Common stock, will be used in the enlargement 


of plant and providing working capital. 
Company . tinea. under Wisconsin laws in 1910. Manufactures switch 

apparatus for —— and starting mechanism used in connection with the 

manufacture of automobiles. Customers include Ale Oysters, Saree 

let, Dodge, Ford, General Motors, Hudson, Maxwell, Nash, 

Net Sales and Net Barnings after Federal Taxes anes for hy nd ‘cog 


1914. 1915. S19 917. 
vo tee, $231,412 $454,050 $740,729 $906, 173 $1, bor 868 
Goursines, RRO aieay ge Reine $21,793 150,57 
Bankers med Offert —eee Securitier Ce. Morris | ¥. Fox & 
@e., Emery, P weod, F. A. Bartlett Ce., Wisco 


Burns Brothers._—Lasling —Barnings 
The New York Stock Exeha admit to , list $197,400 additional 
@ommon stock en efficial novice mn of issuance as a stock dividend. 





Mos. to Ri. 
30°19. May 31 19. 
ESN EEO L LD SD $7,137,024 $3.34 7,410 
-—Cost of ceal seld_._______....---...... 5.407.118 3908 ‘407 
I ts .515,484 811.392 
Ne eeu 2 cid Geib bbbeiaesd . Cr.58,554 Cr 55.633 
__ Net rofits for the peried_______________._____ 272,984 185,1 
109. D . 580, 373. ° nore 
Calumet & Arizona Copper Os.—-Copper Prod’n (e.) — 
919. 18 
Month of October__...___________- a'342: 000 4,712,000 4 1370, 000 
1@ months te Oct. $i__....________- 87,482,000 43.578.00@ 49 
—V. 109, p. 1463, 1082. 965.206 
Garson Hill ill Gold Co.—Listed.— 


Bale mete ee eaarT meses Sor 9458. 


eos y bea poly Converse Fy Gold The notes are issu 


t® pay a balance 4 me ( » ‘on 8 note Of the Cnreen Hill Gala a Mines, 
vty subsidiary of Carson Hill Gold M Co., in favor of the 
ims Zine, head & Smeiting and are for eash.—V. 109, p. 


Unconverted stock redeem- | 





(J. I.) Case Threshing Mach. Co.—Bonds Called.— 


The company has ooiied. for red ion all of its First Mtge. bonds whieh 
fall due from Bee. i 20 to Dec. 1 1922, the — — all outstanding 
bon Sunibats frees 5.001 006 006. ina value 


ds bearing an aggregate face 
of principal of 4 $1,796,000. These bonds will be vedenseed at 103 and int. 
at the First Trust & Savings Bank, Tasca or the First National Bank, 
N. Y. City, on Dec. 1.—V. 109, p. 1276. 


Chatfield & Woods ha Cineinnati.—Offering of Pref. 
Hutton, Cincinnati and New York, are offering at 100 and 
$400: “000 7% Cumulative Preferred (a. & d.) ‘stock, par $100. Divs. Q.-J. 
edeemable all or part at $119 and div. on any interest date on 60 ys 
notice, and on voluntary dissolution is entitled to $110 and div. Sinking 
fund begias in 1920, 10% of the net earning, after divs.; such sum need not 
exceed in any one year 24% of the par value theroof outstanding. No 
mortgage without consent of 75% of the outstanding Pref. stock. Capitali- 
zation, authorized and outstanding, 7% Cumulative Pref. stock (par $100), 
$400,000; and Common stock ( (pas $100), $200,000; no bonds. 

Earni earnings for years 1916, 1917 and 1938. aftcr 
interest, , average $125,468 per annum, equal to almost 
4% times ner Preferred dividend requirement. 

ompany.—Established in 1832 and was incorp. in Ohio in 1890. Busi- 
ness has been the merchandizing of peoe Main offices decoy at Cincin- 
nati, with warehouses at Cincinnati and Pittsburgh. he companies 
do a constantly growing business from warehouses in Clerchendl s and Detroit 


Columbia Graphophone Factories Corp. of Maryland. 
—Offering of Bonds—Guaranteed by Columbia Graphophone 
Mfg. Co.—W. W. Lanahan & Co., Baltimore, are a 
at price to yield 6.20% $1, 750,000 First Mortgage 
6% Bonds, dated Nov. 1 1919. 


Interest payable M. & N. ist. Authorized $5,000,000, maturing 
$125, 090 annually, 1921 to 1934. Additional bonds may only be ieeundl fer 
50% of the cost of future additions and improvements. Callable all or part 
on any int. date, at 10244 and int., = 2 omer notice. Company agrees 

so far as ee to pay the normal Federal Income Tax, not in excess o of 


A5c. for each $ 


2 irrevocable 25-year foe's to the the Columbla Grap phophone Séfg. werent Guar 
ci ai and Interast of theve fonda. Adan arcantile Trast and Depedt. i 


t Company 
of acai = nd myers = mene Paw v= came Bonn 
a 
ing plante timore 
eee in Bal 


ding large and 
N -, and Toronto, Canada. = land te be 
timore pt of over 100 acres on which will be erected a 
large modern p plant re ting an outlay of about $3,600,000. in in which 
be ireeret about 6,000 people. The plant in Toronto, recently com- 
— —— Canadian Government for the yo of ot om Bly at 
over 


its 9 ovina of 


$1,000,000, will be uired b Factories Corporatien 
and an additional expenditure of some 000 wit” be made thereon. This 
plant will em oy about 2, “ employees. 


bonds wil ent so @ direct first mortgage on the 
land to be acquired in fee in Baltimore by Columbia Graphophone Fac- 
tories Corporation and on the buildings to be constructed thereon, and they 
will also be secured by a first lien on the property to be acquired by the 
Company in Torento, Canada. 


The t1 two plants will repreeent a total investment of over $5,008,- 
000. Simultaneously with the issuance of these bonds there will be deposited 
with trustee approximately 000,000 so that the bonds will 
by cash until the same is invested in land, buildings and 

Lease.—All the y Le 1 be leased to the Columbia 
Graphophone pat. Co. for a of 25 years. The 
pro that & assume al! taxes, 
and , and will pay addition to the trustee of the 


This rental an operating charge is ee om of the net earnings of the 
Columbia Graphophone me Manufacturing Ce. ead of dividends on its pre- 
ferred and common stocks 


Columbia ‘Graphoptone Co Mfg. Co.—Bond Guaranty, &c. 


See American oo a, oe and Columbia Graphophone Facteries 
Corp. above.—V. 109. 


facaciantendiag Petroleum Sate. —Consolidation.— 
See Union Oil Co. of Del. below.—V. 109, p. 1082, 983. 


Consolidated Cigar Corp.—New Stock Ready. 
The definitive certificates for capital stock are now read , a > debvay at 
the main office of the Columbia Trust Co.—V. 109, p. 1463. 


Consolidated Textile Corporation. —Listing— Earn.— 
The New York Stock Exchange has authorized the listing of temporary 
terchangeable certificates for 110.000 shares or stock, witheut 


nominal or ~y value.—Com offering V. 109, 1528. 
. | net earnings of the three constituent companies have beem as 
ollows: 

Earning Constit. (reowtie— eit, 1915. 1916. 1917. 1918. 


Pilot Cotton Mills C 
Jas. N. Williamson Co ______-_ , 


Ella Manufacturing Co ai AES: 32. 304 42,770 13" 524 
idated statement for year en 


2. $47,795 998.204 $135,888 $127,368 
39,031 131,544 135,773 115,157 
64.833 73.634 
Consol ending Dec. 31 1918 shows: Net in- 
come, $956,425; de tion, $100,376; income and profits taxes, $539,891; 
net profits (as in table above), $316,158.—V. 109, p. 1528. 


Cuban Ports Co.—To Develop Lands, &c.— 

The ea me gregh od the old Cuban Ports Co. of Cuba announce that they 
have obtained a license from the Board of Trade to raise funds for the 
development of the land assets A Ape to the Common stockholders 
of the company under the terms the settlement with the Government 
Cuba. In accordance with the arrangement made at an informal 
of the shareholders of the Cuban Ports Co., held in nt on July 31 1919, 
whereby stockholders were to be offered a preferential allotment of the new 
coourities about to be issued, the liquidators uest that all holders of shares 
who desire to receive particulars of the offer of new securities should present 
their share certifieates to Mesars. Sperling & Bel, Londen.—V. 107, p. 1387 


Dominion Oil Co.— Stock Redemption .— 

The Dominion Oil Co. has called for redemption the $400,000 rectuees 
stock redeemabie at 110 and announces its intention to cancel all the Pre- 
ferred stock issue authorized, lea Common steck its only liability, 
there being no bonds or notes.—V. 109, p. 1795. 


Dow Chemical Co., Cleveland. — Eira Dividend.— 

An extra 1% % has been declared on the Common stock in 
dividend of 1h % on the Common and 

1%% on the ieved ‘Gaocien all payable Nov. 15 to holders of recerd 

Nov. 6. A like amount was peid extra May and Aug.—V. 109. p. 681. 


Eastman Kodak Co.—Ezira Dividend of 744%. 
mm directors have declared an extra dividend ef 744% on a a commen 
stock, along with the regan wast quented vi 
234 % en the common ayable Jan. 2 to ders 
Nov. Por extras in 1919 sce oY: aT. , P. 1464.—V. 109, p. 1464. 


Elgin National Watch Co.—E£zira Diwdend.— 
An extra dividend of 3% has been declared on the steck payable Bsc 


22 to holders Dec which makes « total for the year of 11 
oF ae tail te tos 8 Regular 2% quarterly paid 
ay, 


Nov.—V. 109, p. 
Famous Players-Las Corp.—C. 
y ky rp.—Capital ae 0,000, 
ommen AY. frem 


he stockholders voted Nov. 10 (@) to authorize an issue of 
Cumulative Convertible Pref. stock of which $10, 00. 000 
stockhol increase the C 
006 shares, no par value, to shares, no par value. It was stated 
fey gen meeting that during the firse six months of 1919 


30 he Seeman ders at 7 ay 
387. or at the rate of about $5.000.000a year. See V. 


earnings were $2, 7 
109, p. 1612, te 











Nev. 15 1919.] 


ani dirctors nave declared ene rope 


Cum. Pref. stock and also 
xy 
latiens. 














Preferred, Dividende.— 

ae ee nee tS om 
ze accumulations, both payable 

tans of record Nov. 1 oe n Aug. 136% Wen puld om Cocame- 
D. 


Federal Sugar Refining Co.—wNotes Sold.—Bankers 
Trust Co., American Exchange National Bank and A. B. 
Leach & Co., Inc., New York, announce the sale by adver- 
tisement on another page, at 97% and int. yielding 675%. of 
$3,000,000 Five-Year 6% Gold notes. Dated Nov. 1 1919, 
due Nov. 1 1914. 

winterest yable M. & N. at Bankers Trust Oo., New York, trustee, 

es for any tax, assessment or Governmental charge 
taxes in — of 2%) begga at the source. 
$1,000 (ek Ae ne be BW asa to be drawn for purchase for the 
sinking fund) at 101 and int. on ony ts, date The 
cempany on Jan. ig poy x yh 1 
motes are ou trustee in 


tstanding y to the cash an 
Ge pete cn ce uaat ten. Olen os 101 and int., $334,000 of these notes. 


Data from Letter of President C. A. Spreckels Dated Nov. §°1919. 
Capitali giving eff to this f and 
Se stock (6% Cumulative), $3,292,100; Common 
stock, $6,707,900: 5-year 8% notes (this issue), ,000. 
Gompany.— ~ in New York. Is in the of 
sugars owns and tes a plant | at Yonkers ( 
agval over 1 aut teh casiaed oth aa okies, aieth ematedeomiios’ 
ver 1, . am ‘or 
oneun-guin on Tradaition to the ae oe ce - on 
property viding storage y for more ’ ns . 
y has i of earnings (afer all Ff Finn hf zi 
es, 
—, avaiable f interest on Tented debt have a —_) for the 
years ended June 1 1919 $1,643,316, and for the year June 1 
019 wwe ere $1,435 383. j 


Balance Sheet as of Sept. 20 1919 (after financing) |Aday 31 1919 inserted—Ed. 


Sept. 20°19. May 31°19. Sept. 20°19. May31°19. 

Assets— & Thabtltties— 3 $ 
Plant ,prop .4mach12,127,509 12,067,865} Pre‘errei stock... 3,292,100 3,321,800 
Investments (ccst) 2,516,162 4,701,162|/Common stock... 6,707,9)0 6,578,200 


6 
029 | Gol. Inotes(this iss) 3,000,000 2 
Accounts payable. 1,585,490 by 


eww ewe ee eee ’ 


U.8.Lib.& Vic.i'ns 1,135,900 


Accounts receiv’le. 3,784,229 4,543,053) Bills payable_-_-_-_- 4,660,000 
Int.&tax.pdinady 79,692 __.... Inc.&excese prof.tx -_____- 78,068 
, Taw, ref.,&o0 2,540, ‘457 4,227,951 | Surplus________--. 5,275,849 5,331,205 








Total (each site) _ 24,521,339 25,764,059 
oceeds have been used to provide for the payment of $2,- 
obetrtc notes due Jan. 1 1920 and to increase working capital. 

ual report for fiscal year ended May 31 1919 in V. 10s" p. 2625. 


‘Peeatand Oil Pg Inc.—Offering of Stock—F. S. 
Smithers & Co., New York, are offering a limited amount 
of 200,000 shares of stock, no par value, at $7 per share. A 
circular shows: 


Company .—Incorporated in Delaware Jul 
leases in good locations in Stephens and 
started 250,000 cash in the treasury. Drilling o operations 
progress, one well having been sunk to a depth of 2 
Stephens County and another in Eastland County is down about 700 ft. 
With the cash now in the the company is in a position tc provide 
for the drilling campaign under way and in prospect. 

Capitalization.—Authorized and outstanding, 200,000 shares, no par 
value. No bonds, notes or Preferred stock 


Ford Motor Co. of Canada, Ltd. —Purchase.— 
The Ford Motor Co. of Canada, Ltd., urchased the pro 
the Dominion Stamping Co., Ford. Ont., * for or 6F 0. 000. The ew 
ef fenders and other automobile accessories will be continued by the Ford 
company.—V. 109, p. 1458. 
Fulton Motor Truck Co., Farmingdale, N. Y.—Re- 
<n &e.— 
Judge Learned Hand in the U. 8. District Court on Nov. 10 appointed 
ugh: arris 


30 1919. Owns 825 acres of 
astland counties, Texas, and 


J. Charlies Lang temporary peoive: Son equity suit brought by H 
I. Post, a wotliee, for $4,045. Liabilities said to be 000. Among the 
assets are a op 3 and plant at Farmingdale, L. I sub, oss | » mortgage 


accumulated th: of 

Incorp. in Deleware in in Jan. 1917, with an authorized aaa of $2. 500,000 
Pref. and $5,000,000 Common stock, par value $10. 

The commitee named below have requested the holders of the Pref. stock 
to deposit their stock with the Empire Trust Co., New York, on or before 
Dee. 1: Frank G. Saunders, Fred Bonner Albert D. © 
Arthur Furber, Counsel, 287 Broadway, N. Y. City. —V. 107, p. 2011. 


General Asphalt Co.—Erzchange of Stock.— 

The Philadelphia Sonck: Exchange has admitted to list $285,150 additional 
Common stock issued in exchange for $190,100 Pref. stock meerenaered © 
canceled, making the total amount of Common stock listed $18,670, 300 
and reducing | the amount of Pref. stock listed to $8,219,400.—V. 109, 
Pp 


The General Ordnance Co., Groton, Conn.—Stock.— 
-Treasurer Fesler, writing Oct. 27, says: 

“The ginal authorized capital was 309, 000 shares of Common stock 
$10 a share, of which 210,200 shares had been issued. In Jan. 1919 
e stockholders authorized the issue of 15,000 shares additional, but to 

Oct. 27 only 6,319 of these additional shares have bven issued, making total 

Common now iesued, 3 216,519 shares. In Jan. 1919 the stockholders 

alao spuheriaal $500,000 Preferred stock in shares of the par value of $10 

each; to date 12 ,082 shares of this stock have been issued. —V. 109, p. 1529. 


General Petroleum Corp.—Common Stock Increase.— 

The stockholders will meet on Dec. 19 to coqeides any increase in Com- 
mon stock from $25,000,000 to $50,000,000.—V. 109, p. 977. 

Globe Machine & Stamping Cleveland.—Pre- 
ferred St ck Offering. 





Ha sen, Miller & Co., Cleveland, are offering at 100 and div., yielding 
7% 50,000 7% Cumulative Preferred (a. & d.) stock, par $100. Divs. 
. Redeemable all div. Beginning 


or part on any div. date at 8105 an 
“ 1 1921 company must redeem each 


year not less than 5% of the largest 
amount of Pref 


at any time outstanding at call price. 


Capitalizatian Authorized. Yssued 
7% |e ptlphe’ Srie OSES Rai a, Spent pet Si meng $500,000 $350, 090 
nS OD UNI i ek is 17,000 sh. 14, 000° sh 
Company . rganized in 1901. Principal products consist of stampings 
fer the automobile trade embracing a varied line of tool and battery boxes, 
brake brands and drums, hub caps and step hangers. Other products in- 


- assortment of stamped parts used by manufacturers of separators, 
pane | and coin machines, and in railroad and locomotive shops. Also 
actures reels for moving picture films. Plant contains 200,000 


square feet of floor space. 
Barnings .—Gross sales have increased from $376,000 in Jets to $1,500,- 
006 in 19 3. Net earnings for the four years ending Dec. 31 os. s after ail 
ments 0 stock. 


taxes overnant $70, zet., = nearly 3 times div. req 
Purpose —Proceeds will be used to retire the bonded debt and ta ‘supply 
additional working capital. 


(W. R.) Grace & Eee Subsidiary | Co. Bonds Offered.— 
See Grace Steamship . below.—V. 10 
Grace Steamship ¢ Co.—Offering of Pa —National City 
Co., Kissel, Kinnicutt & Co. and W. R. Grace & Co.’s Bank, 
New York, are offering at prices to bs eld from 6% to 6% %, 
aecording to maturity, $10.000,000 Marine Equipment First 
Mertgage 6% Serial Gold bonds dated Dec. 1 1919. Due 
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1895 


ec. 1 1920 to 1929, inol ~ inol., and $666,- 
“1934. incl. 


_ & D. at offices of W. R EB, Sense & Se. New York, and 
Denom. 2. 000 (1929 ay in’ $100 and ‘$508 
es last maturing 








shail Scaife firs ‘on sind ins. dnto, upon $0 Seve! neaies ot Iasi anal a 
u s’ no . 
The National City Bank, New York, trustee. " —" 
Ca Pina Outstandi 


ncing)— Authorized. 
M. 6% Ser. Gold bonds_ a eine te oe 


Data from Letter of President mg a Bouvier, Dated N. Y., Nov. 11. 
C ee -. in Peb. 191 elaware. Owns 
‘ompany Rk « "oe. @ fleet of ocean- 


‘edt cee ee 


eal dena aa See tonnage amare af 
an segregate to $7,000,000, and for the pur- 


fa ee y First ortgage on the 13 vessels of present fleet, 
having a dead peg a vonnage ef + hay’ 5 tons and upon additional propersy’ 
acquired with the proceods o: issue, including the vessels about 
ies tivel nae eee hich this ies will be 
conservativ: valued a whic’ s issue 
at a rate of less than $98 a a a 


¥ Virsinia in 1894, er foe tt 1899 ee pl A 
Incorp.. in West in June was 
cut, embraces ng and importing, merchandising, banking and the 
quae ane and operation of steamships. Company owns its own terminal 
facilities as docks, tugboats, lighters and storehouses, &c. Alse 
owns ip acuthe, Amerie cotton a woolen mills on works, sugar plants, 
&c. Has offices or agencies in 123 ports a located ghout 
the world—in the United States, Gantral and South America, West oe. 
anada, E China, Straits Settlements and I 
M % re Fh i Fae a eaieendtng 
{All of the First Mtge. 5% go mi about 
April 1 1919, have been 102% % and interest 


called for payment ‘Dec. 15 at 

at the office of W. R. Grace & Co., a BtO. 128 ae rothers & Co., 
Ltd., , England. —V. 102, p. 1349, 

Granby Consol. Mining, Ses ae & Power Sgr Ltd. 

Production (lbs.)— Anyoz Grand Forks. ‘otal. 
Maas of Sept. 1919 ____-_-.-.---.-- en. |. meee cre 515 
9 months to Sept. 30 1919 ......-. 12,464,471 2,958,811 15: 423,282 
Month of ber 1918 ._...-.-- 2, 688, 3, 371838 
9 months to t. 30 1918____...- 24,724,936 6,431,250 31,156,186 


—V. 109, p. 1464, 891. 


Greene-Cananea Copper Co.—Output.— 


Copper (Ibs.). Biter (ose. ). Gold (00s.), 


OD, | BEES ctmvemanisinecansanoenes 4,000,000 171,250 

Oct. 1918 En Se ee eee 4,300,000 137,570 1,089 
10 months 1919_-...-..-.--------- 33,800,000 1,421 Ott: 7,600 
10 months 1918.-...-..------.---- 43,070,000 1,225.2 11,328 


8 
109, p. 1464, 1183. 


Guffey-Gillespie Oil Co.—Listed.— 
The Pitts! tock Exchange on Nov. 13 listed 500,000 shares of com- 
mon stock and S00, 000 Preferred stoc 
Gross income for period fr from a. I 1 1918 to te May 31 1919, including of} 
interest ived, agercgated 


sales ef ,808 ,539), $1,853,593; 
deduct ‘ "870,600; balance su surplus pe ost general, 


dividends etc., expenses, 
$812.789.--V. 109, 

(P. H.) wanes Knitting Co., Winston-Salem, N. o.— 
Offering of Pref. Stock.—Tucker, Anthony & Co., New York, 
are offering at 98 and div. $2, 000 ,000 7% Cumulative Pref. 
(a. & d.) stock. Par $100. 


Subject to call at $115 and divs. Divs. payable Q.-J. Annual sinking 
fund amounting to 3% of the largest amount of Pref. stock issued and out- 
standing will be set aside for the redemption of Pref. stock at not exceeding 
$115 and divs. No mort. without the consent of 2-3 of outstanding pref. stk. 
Data from Letter of Pres. P. H. Hanes, Winston-Salem, N. C., Oct. 7. 

Company .—Established at Winston-Salem, N. C., in 1902 as a co- 
partnership and incorporated in the following year in ‘North Carolina. Is 
the largest manufacturer in the world of men's and boys’ knitted cotton 
underwear. Product is sold under the well-known ‘‘Hanes’’ trade-mark. 
which has been widely advertised throughout the country. 

og consist principally of two spinning plants located at Hanes, 
N. uipped with 28.000 spindles and two knitting mills located at 
Ww bette’ alam, These factories have a total floor space of about 
375,000 sq. ft. a owns several modern warehouses, a paper box plant 
and about 175 employees’ dwellings. About 350 acres of unoccupied land 
are owned in fea. enews about.1,300 persons. Present annual capacity 
about 8,000,000 garmen 

Purpose.— Proceeds will be used to retire the wrensee outstanding Pref. 
a - of $1,000,000 and for additional working capita 


italizdlion After Present Financing— Authorized. Issued. 
7% Ca mulative Pref. stock (par $100)._........-- $6,000,000 $2,000,000 
Common stock (par $10)_._..._...____--_------ 6,000,000 1,500,008 


for the last three fiscal years have averaged 
on the basis of operations for the past 9 months 

the ‘ae or 1919 are estimated at $650,000 before taxes, or more than 
4% times the dividend requirements on this issue. 


Hartman Corporation.— October Sales.— 

Officials are quoted as stating that sales for Octobor were 78% in excess 
of October 1918, and that for the 10 months ended Oct. 31 an increase of 
48% is shown. ‘Business is now the larg»st in the history of the com- 
pany.’’—V. 109, p. 582. 

Herschell-Spillman Motor Co., North Tona- 
wanda, N. Y¥.—Stock Offering—Morton Lachenbruch & 
Co., New York; Thomas C. Perkins, Hartford, and 
Hollister, White & Co., Boston, will offer in the near future 
$750,000 Common stock and $750,000 Preferred stock in 
units consisting of 1 share of Common and 1 share of 8% 
Cumulative Preferred (a. & d.) stock, par $50 each. 

Dividends have been regularly paid Q.-J. on the Pref. stock from Jan. r 
1919. Redeemable a any div. date on 60 days’ notice at $55. Afte 
quarterly divs. of 2% have been paid on the Pref. and Common stock, be, 
ginning with Jan. 1920, 20% of the remaining net ‘profits each quarter shal 

set aside as a sinking fund to retire the Pref. stock at $55. 

Data from Letter of T. J. Wilson, Chzirman, Nov. 1 1919. 

Company .—O under Massachusetts laws Feb. 4 1919 as successor 
to Heracheli-Spi n Co. of New York, with plants at North Fomewands, 
N. Y., which company began the design aoe manufacture of high- 
internal combustion es for motor vehicles in 1901. Has design | 

uced a large num of successful models of 4, 6, 8 and 12 Peylinder 
motors for er car, truck and aeroplane service. 

Present plants have a capacity of about 20,000 complete motors annually, 

nq 


ror 


but on Oct. oe 1919 had uiries for 208, 300 motors for delivery during 


1920. To partially meet this Gomans. has under eens my ~~ 
at main and exte in m ne equipment w i 
po — eas or 60,000 a year. otal ss al 


pacity of about 200 — aan soeeees ers 
area after additi: uar 

"Purpose. —Preseeds will provide for plant extensiens and addition of 

ere pe eas _ 1916. 1917. 1918. 1919(es#.) 

$177,184 $824,339 $973,428 $1,314,000 
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Net earnings for the same period (1919 est.) amount to $603,000, with 
an average ratio of net earnings to sales of 18%. Indicated gross sales for 
1920 are in excess of $9,750,000, and net earnings $1,150,000. After de- 
ducting Pref. divs. ($108,000 annually), rerhaining net is indicated of 
$1,042,000 for the Common stock, or $40 a share. 

Common Dividends.—As of Oct. 1 1919 the dividend rate on the Common 
stock was increased from 2 4% to a 6% basis, or $3 a share, and it is ex- 
pected ‘that this rate will be increased during the coming year. 

Capitalization After Present Financing— Atithorized. Outstand’¢. 
8% Cumulative Pref. stock (par $50)-......--.--- $2,000,000 $1,350,000 
Oommon stock (par $50)... .2.-_._._-..__-2- 22s 2,000,000 1,300,000 

Of the total authorized Pref. stock, $2,000,000, there will be outstanding 
(including this issue of $750,000) $1,350,000; large part of which has been 

urchased by the management and former shareholders of the Herschel}- 

pillman Co., $250,000 is reserved for the conversion, par for par, of a 
like amount of serial bonds of the Herschell-Spillman Co., and the remain- 
ing $500,000 is reserved for future extensions. The authorized capital 
stock was increased on Oct. 24 1919 from $1,000,000 8% Pref. stock and 
$750,000 Common stock. 

Officers. —T. J. Wilson, Chairman; B. W. Burtsell, Pres. & Gen. Mgr.; 

m. A. Moore, Vice-Pres.; E. O. Spiliman, Vice-Pres.; T. C. Perkins, 
Treas.; M. J. Tovell, Sec. : 

Directors.—B. W. Burtsell, T. C. Perkins, E. O. Spillman, F. R. Switzer, 
Guy White and T. J. Wilson. 


H. C. 8. Motor Car Co., Indianapolis.—/ncorporated.— 
This company was recently incorporated in Indiana with a capital of 
,000 Common and $400,000 Pref. stock to manufacture automobiles. 

A new factory is to be built. 

H. C. Stutz, founder of the H. C. Stutz Motor Car Co., is President; 
Samuel T. Murdock, V.-Pres.; Henry F. Campbell, Treas., and A. Gordon 
Murdock, Sec. Ha GC. Stutz is Chairman of the board of directors, 
the other members being Samuel T. Murdock, James G. Murdock, Henry 
F. Campbell and Henry H. Hornbrook. 

Mr. Stutz said Nov. 3 that several sites for the new factory were under 
consideration. ‘The new car will be known as the H. C. 8. Special. The 
name Stutz and the good-will of the Stutz Motor Car Co. were included 
in the agreement whereby the Stutz Motor Car Co. was taken over by the 
Allen Ryan Co. of New York in June 1916. 

‘*Mr. Stutz states that at the present time about 125 cars called the 
.H. C. 8. Special were in o tion, and that on July 31 1915 he signed an 

eement with the Stutz Motor Car Co. that gave him complete rights to 

e design. The new H. C. 8. Special will be a moderate priced car built 
along 5 pesucipine of construction that will embody fuel economy and show 
the ects of the latest European and American engineering features. 
Indianapolis ‘‘News,’’ Nov. 3. 


Hocking Coal Co.——Bonds Called.— 

Twelve ($12,000) First Mortgage 6% 20-year Sinking Fund gold bonds 
dated 1912 have been called for redemption on and after Jan. 1 1920, at 
the Empire Trust Co., N. Y., at 105 and interest. The following bonds 
heretofore called for redemption have not yet been presented for payment: 
Nos. 14, 85, 89, 101, 141, 184 and 216.—V. 107, p. 1923. 


Holland Land Co.—Bonds Called.— 

All of the outstanding First Mortgage 6%, 2U-year gold benas dated 
June 1 1916 have been called for payment on Dec. 1 at the Mercantile 
Trust Co. of San Francisco, at 102 and int.—V. 103, p. 847. 


Houston Oil Co.—Director.— 

F. J. Wade was elected a director to succeed S. W. Fordyce, deceased. 
—V. 109, p. 275. 

Humble Oil & Refining Co.—New Stock—Full Official 
Report.—This company, 50% of whose capital stock is 
owned by the Standard Oil Co. of New Jersey, having ar- 
ran... to increase its stock from $8,200,000 to $25,000,000, 
and having set aside $400,000 of the new stock for subscrip- 
tion by eo¥oY offered, as was stated last week, the re- 
maining $16,400,000 to shareholders of record Oct. 28, 
$10,250,000 of it as Series A, at par, $100 a share, and 
$6,150.000 Series B at $250 a share. 


The resolution adopted by the shareholders on Oct. 28 says: ‘‘Stock of 
Series A shall be entitled to receive one-third of the per-share quarterly 
dividend that may be paid for the quarter ending Dec. 31 1919; stock of 
Series B shall be dated as of the date final pa t in full is made on the 
respective stock subscription and shall be entitled to receive that proportion 
of the per-share a at the close of the quarter during which 
such final payment is made that the portion of said unexpired quarter at 
the date of such final payment bears to the entire quarter.” 


The first full official statement made publie regarding the 
property is cited under **Reports’’ above.—V. 109, p. 1703. 

Indian Refining Co., Inc., N. ¥.—Capital Increase.— 

The stockholders voted Noy. 11 to increase the capital stock to $14,000,- 


080 by the creation of a new issue of $8,000,000 Class ‘‘B'’ 7% Cumulative 
non-convertible Preferred stock. See V. 109, p. 1704. 1176. 


Inspiration Consol. Copper Co.—-Production (lbs.).— 


1919. 1918. 1917. 
Month of October...............-.- 7,000,000 8,125,000 2,400,000 
rn OR, 64,500,000 83,675,000 72,050,000 
. Tag, args decrenss in Oct. 1917 was due to labor troubles.—V. 109, 


International Mercantile Marines Co.—Red Star Service. 
Passenger service on Red Star Line between New York and Antwerp, with 
calls at Southampion, will be resumea on December 13.—V. 109, p. 1278. 


International Nickel Co.—Balance Sheet Sept. 30.— 





1919. 1918. 1919. 1918. 

Assets— 3 Tiattitttes— $s $s 
Property account.49,033,735 48,544,991] Preferred stock___ 8,912,600 8,912,600 
Investments ___.. 959,335 1,855,817;Common stock.__41,834,600 41,834,600 
eI ORES ERS gl 2,619,189 3,449,124) Acc’ts payable____x2,409,686 5,130,684 
Inventories _._... 8,323,669 8,017,628 | Preferred dividend 133,689 133,689 
Acc'ts receivable.. 1,338,986 3,238,372) Accident, &c., fd. 208,481 273,075 
Loans on call____- 15,000 15,000 | Profit and loss____ 8,690,858 9,666,284 
Certis. of deposit. -..._. 830,000 | 

NE ee 62,289,914 65,950,932! Total ________. 62,289,914 65,950,932 





x Includes tax reserves as provided. 
aver earnings for the six months ending Sept. 30 1919 see V. 109, 
Dp. a 


Island Creek Coal Co.—Earnings.— 


9 Mos.to ——Calendar Years—— 
ve Sept. 30°19 1918. 1917. 
nies OGRE eens 302,280 1,891,375 1,933 805 


SR A RSE PREP C $1 ‘061 
50,787 


SS oe $1,112,196 $2,784,337 $3,329,954 


Net it for iod after depreciation and taxes a ies pa ¢ 
—Vv. 108 i514. ggregated, $750,939. 


Kay County Gas Co., Ponca City, Okla.— New Stock, &c. 
—Touching the offering of $4,000,000 additional stock, C. D. 
Halsey & Co., Pittsburgh, Nov. 12, replying to our in- 
quiries, say: 

The Kay County Gas Co., a sister company of Marland Refining Co., 


was formerly capitalized at $1,000,000 (par $1.00). amount was in- 
creased this —_ the stockholders authorizing an increase of $10,000,000: 
of which $4, ,000 was issued, making the outstanding capital $5.000.000. 
These 4,000,000 shares were offered to the stockholders at par ($1.00 per 
-share), and the issue was very areoly over subscribed. he money re- 
ceived from this issue is to be used for the extension of oil pipe lines and gas 


$2,696,407 $3,303,115 
87,930 26.839 














pipe lines, and for the purchase of additional leases. Some of thé 
posed pipe line extensions are now in course of construction. The Kay Bo. 
prior to the last Osage sale, had about 340,000 acres of gas leases, and in 
addition, have taken over the gas producing leases of Mariand Refining Co. 
The company distributes its product to Ponca City, Newkirk and surround- 
ing towns in Oklahoma. 

[the stockholders are offered the right to subscribe at $2 per share (par 
$i) from Dec. 1 to Jan. 15 inclusive for $4,000,000 new stock in amounts 
equal er? % of their respective holdings, making $9,000,000 outstand- 
ing. —Ed_.| 
“Chronicle’s”’ Digest of Statement by Pres. E. W. Marland, Oct. 25. 


In al! our financing in Kay County Gas Co..and Marland Refining Co. 
we have never found it necessary to go outside of our own group of 
stockholders. ‘To insure the success of present plans, a group of the larger 
stockholders of Kay County Gas Co. have agreed tc take all the unsub- 
scribed shares at the price offered to you. ‘There will be no commissions 
paid. The present authorized capitalization is $10,000,000: par value $1 
per share; $5,000,000 is outstanding, one million shares have been set aside 
or distribution among employees of the Co. on stock contracts, and the 
remaining four million shares are now to be issued at $2 per share. 

For the 5,000,000 shares previously issued, $5,000, was paid into the 
treasury of your company in cash. No commissions or deductions of any 
kind were paid out of this amount on account of organization or promotion 
expenses. No stock was issued in exchange for property, and no property 
was taken over except the original holdings which were taken over at $300.- 
000 (less than the inventoried value) and the oil pipe lines of Marland 
Pipe Line Co., which were taken over at approximately $150,000 (less than 
inventoried value). Your cash capital has been erpended, or th2 e <penditure 
already authorized for the following purposes: Expenditures shown above, 
$450,000; oii and gas leases, $1,698,400; geological data, $109,000; authori- 
zations for drilling wells, $900,000: oil pipe lines under construction, $800.- 

; gas’ pipe lines under construction, $500,000; cash in reserve for future 
authorizations, $500,000. 

Kay County Gas Co. was originally only a distributing gas co. Now 
it engages in all branches of the oil and od business except the refining 
business. As a producing gas company it has a very large acreage hold 
(in excess of 350,000 acres). It is a producing oil company with very con- 
siderable and valuable holdings in the Osage Nation and elsewhere. It 
owns and controls a main line system for the purchase and sale of gas, and 
it owns the distributing system in a number of cities and towns where it is 
distributing gas. it owns and controls three pipe line systems for the 
gathering and transportation of crude oil, and has a fourth system under 
construction. When we took over the gas distributing system it was very 
much smaller than to-day, and the rate received was half the pres*nt rate. 

Our gas producing system, serves five small cities and towns only a few 
miles apart, served by a short main line system, connected with an enormous 
reserve of gas contained in two leases covering approximately 350,000 acres 
in the western part of the Osage Nation. 

The company has an assured supply of crude oil for its lines from the 
properties it owns jointly with Marland Refining Co. and other producing 
companies, and it has an assured market for the oil it purchases and trans- 

rts to Marland Refining Co. Most of our oil producing perperties have 

bought in partnership with Marland Refining Co. and other companies, 
and will be operated with them at minimum cost. 

Your company now has a very large income on the capital invested in its 
completed oil lines and lines, which income be greatly in 
after completion of the pipe lines now under construction. 

C.D. Halsey & Co., Pittsburgh, have favored the ‘“‘Chronicle’’ with their 
very handsomely illustrated booklet of 78 pages, with many insets and a 
—- of double and quadruple size photographs of varioos other proper- 
ties, &c. 


Kentucky Utilities Co.—Capital Increase.— 

The company has filed notice increasing its capital from $2,000,000 to 
pe 00. oe one-half Common and one-half Preferred, par $100.— 

é , p. 1278. 


(8. 8.) Kresge Co.—Sales.— 


1919. 1918 1917. 
Month of October__..........-.---- $3,833,061 $2,971,469 $2,631,271 
10 months to Oct. 31__.___- settgiios 32,015.853 27,522,687 22,613,278 
—V. 109, p. 1613, 1183. 
(8S. H.) Kress & Co.—Sales.— 
1919. 1918. 1917. 
Month of October___.........._._-- $2,418,789 $1,734,790 $1,746,478 
10 months to Oct. 31_.-..--.------- 18,446,535 15.630.794 12,966, 


- 31 
—V. 109, p. 582, 177. 


Lanston Monotype Machine Co.—Stock Listed.— 
The Philadelphia Stock Exchange on Nov. 6 authorized the listing ef 
,000 ,000 ay stock represented by 60,000 shares of the par value of 
100 each. ertificates transferable at the office of the company, 24th 
and Locust streets, ¢ —~y, we and countersigned and registered by the 
American Security & Trust Co., Washington, D. ©.—V. 109, p. 171. 


Latrobe-Connellsville Coal & Coke Co.—Bond Call.— 

EKighty-three ($83,000) Ist M. 20-year 6% gold bonds dated June 1 1911, 
have been called for payment at 102 and interest on Dec. 1 at Comm 
Trust Co., Philadelphia, trustee.—-V. 103. p. 1892. 


Lee Rubber & Tire Co 


.—Listing—Earnings .— 
The New York Stock Exchange 


authorized the listing on and after 


Mov. 28 1919 50,000 shares of new capital stock, without par value, en 
issuance and payment in full, making the total amount authorized te be 
listed 150,000 shares. 
Output and Total Net Sales of Subsidiary Company. 
Tires. Tubes. Net Sales. 

Os nic bind bwacdinones ,000 225,000 $5,500,000 
SE ee an idee noe Hliieemae dere 164,608 144,196 4,609,924 
SRE a eS | eee 267 .744 152,816 4,073,895 
| RRS. SE RE: 212,679 163,581 3.587.761 


Consolidated Statement for 8 Months to Aug. 31 1919. 

Net sales, $3,345,067; cost of goods sold, including freight, selling, ad- 
ministrative and general expenses, $2,956,541; operating profit, 526; 
Add: discount on purchases, $31,771; income from rentals, &c., 499; 

income, $423,796. Deduct: Interest, &c., $27,421; net profit, 
396,375.—V. 109, p. 1613. 


Lehigh Coal & Navigation Co.—Conviction Upheld.— 

The U. S. Supreme Court on Nov. 10 upheld the conviction of the 
company on charges of having violated the Hepburn Act in accepting 
rebates from the Central RR. of New Jersey.—V. 109, p. 177, 76. 


Loew’s Inc.—Recent Acquisitions.— 

Recent announcements state that Marcus Loew has acquired 8 new 
theatres, in Texas and Oklahoma, located in Galveston, Dallas, Houston, 
San Antonio, Oklahoma City, Fort Worth and other cities in the two 
States; one in Brooklyn, and one in Montreal and land in Toronto fer 
the ere@tion of a new theatre. 

It is also announced that Marcus Loew has purchased the Ackerman & 
Harris circuit of theatres in the West, including 20 theatres, 12 of which are 
now open and in operation, 5 in course of construction, and 2 others on 
which he will exerc an option. Ackerman & Harris, it is stated, retain 
25% of their interest in the circuit, and will remain in active charge. In 
addition to the outright purchase of 18 theatres Ackerman & Harris and 
Mr. Loew will exercise an option they now hold on a theatre in Los Angeles 
and one in San Francisco, now being built, which, when completed, will 
be two of the largest theatres in America. 

The company was incorporated under the laws of Deleware, Oct. 18 1919, 
with a capital of 4,000,000 shares (no par value) of which 700,000 are to 
be presently outstanding.—V. 109, p. 1704, 1530. 


Louisville (Ky.) Gas & Electric Co.—/ssuing Pref. Stock. 

The company will put out $2,000,000 Pref. stock as the first step to retire 
all outstanding indebtedness of about $13.000,000. Amended articles of 
corporation authorize $25,000,000 in addition to the $11,000,000 out- 
standing Common stock.—V. 108, p. 2438. 


McCrory Stores Corporation.— Sales.— 


1919. 1918. 1917. 
Month of September --- ~~~. - > aa $925,754 $776,521 $619,557 
9 months to Sept. 30_-...........-.. 7,577,626 6,486,524 5,164,580 


—V. 109, p. 1278, 892. 
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—(W.) McMillan & Son, Inc., Chicago.—Bond ing. 
r) m & Co. SoD. 2 °, are off ine at Eos = ra Offering 
% 46% 


, Em » oO ngihg from 
100 int. to 97.06 and int., to yield from ; according te 
maturities, $350,000 Mtge. 6% serial gold bonds. ated Oct. 15 
1919, due $25,000 semi-annually from Nov. 1 1920 to May 1 1927. _Denom. 

$1,000 and $500 (c*). Int. payable M. & N. at Central Trust Co. of Ili- 

nois, Chicago, trustee. Optional in reverse of their numerical order at 

101 and int. upon 60 days’ notice prior to any maturity date. Free from 

zormal Federal income tax up to 2%. Guaranteed unconditionally as to 

ea ay and interest by the endorsement of W. M. McMillan, Pres. 
nking fund beginning Nov. 1 1920 and monthly thereafter an amount 
equal to the montaly accrual of principal and interest of the bonds. 
The business was originally established in 1889. Company has recently 
been reincorporated in Indiana and was originally incorp. in 1902 in Illinois. 
close corporation, all the capital stock being owned by nine individuals 
who are directly or indirectly connected with the company or its officials. 

Has suc essfuily engaged for over 30 years in quarrying, fabricating 

and marketing Redford stone, also known as Indiana limestone, used in the 

construction of puplic and private building projects throughout the United 

States and Canada. The properties have been appraised by the Coats & 

Burchard Co., Chicago, at $1,431,080. 

Net ear sings during period from 1903 to 1917 totaled about $925,000. 


McNaull Tire & Rubber Co.—Offering of Stock.—Col- 
gate Hoyt & Co., New York, are offering the unsold balance 
of 30,009 shares of stock (no par value) at $25 per share. 
Circular shows: 


Capital Stock.—Authorized 140,000 shares (no par value) outstanding 
(including this issue) 70,000 shares. No Preferred stock or bonds. 

Company.—Incorp. under Delaware laws (Oct. 27 1919] to succeed the 
business heretofore conducted by McNaull Tire Co. of Ohio. The Company 
will engage in the business of manufacturing: a high grade cord and fabric 
pneumatic tire under the McNaull patents, which it has acquired. The 
plant in Toledo with a present capacity of about 300 tires per day will be 
en to 1,000 tires per day capacity. The earnings of the first twelve 
months after enlargements are estimated at $10 per share. 

Directors.—W.D. McNaull, Pres.; W. T. C. Carpenter, of = Hoyt 
4& Co.; F. 8S. Gordon, of Colgate Hoyt & Co.; Edward H. Cady, Pres., 
Guardian Trust & Savings Bank, Toledo; Wm. F. Ridge, Pres., Rubber 
Engineering Co., Akron; A. R. Fraser, of Guardian Savings & Trust Co., 
Oleveland; F. R. Wilhemy, Vice-Pres. & Treas., formerly Assist. Treas., 
Standard Parts Co. (with C. 8S. Wachner, Sec.). 


Magna Oil & Refining Co.—Stock Oversubscribed.— 

A. J. Seligman & Co., New York, announce that the 300,000 shares of 
stock (par $5) offered by them at $8 a share has been heavily oversub- 
scribed. See V. 109, p. 1797. 


Maibohm Motors Co., Sandusky, O.—Stock Sold.— 
Frederick Schwed, New York, recently sold $500,000 cap- 
ital stock (par value $10). A cireular shows: 


Capitalization (No Bonds)— Authorized.  Oultstndg. 
Oapital stock (par $10) $1,500,000 $553,636 

Company.—Incorp. under the laws of Maine. Successor to Maibohm 
Wagon Co. of Racine, Wis., established 1888 as manufacturer of wagons 
and carriages. During past four years has been manufacturing automobiles 
exclusively. In Dec. 1918, fire completely destroyed the Racine plant and 
in April 1919 moved to Sandusky where it built a new plant. Capacity 50 
complete automobiles per day. Product consists of a single chassis model 
six-cylinder automobile selling at $1,395 and $1,995. 

Earnings.—Estimated profit on tne present ¥ yd, output $300,000 or 
$100 per car. The 1920 schedule calls for 7,500 cars. During the first 7 
mos. of 1919 net profits averaged 18.9% of the gross sales. arnings for 
the last quarter have been at the annual rate of slightly over 70% on the 
Present outstanding stock. For 28 years oeepeny and its predecessor have 
maintained a dividend record averaging nearly 12% per annum. In 1918 
owing to war restrictions and destruction of plant div. was reduced to 6% 
Dp. a. which is expected to be put back to 12% annual basis in near future. 


Manufacturers’ Light & Heat Co., Pittsburgh.— 
Earnings .— 

9 Mos.to ——Ca 

ept. 30°19. 1918. 1917. 
$7,921,824 $9,693,573 $9,122,218 
2'816,028 3.527.375 3.459.010 
2.876.395 3,591,199 3,517. 
1,144,475 402,953 21,722 


Maracaibo Oil Exploration Corp.—Stock Oversub- 
scribed.—_W.. F. Ladd & Co., New York, announce by ad- 
vertisement on another page that the 150,000 shares, no 
par value, offered at $26 per share have been largely over- 
subscribed. 


Data from Letter of Pres. William Wallace Mein, Nov. 7 1919. 

Company.—Incorporated in Deleware {about Nov. 9 1919) to take over 
and develop extensive lands in Venezuela, showing oil formations and see 
ages. Owns all of the capital stocks of the Mara Exploration Co., Miran 
Exploration Co., Paez Exploration Co. and Perija Exploration Co., which 
<ompanies Government concessions located in the Maracaibo Basin 
of Venezuela, totalling over 750,000 acres of oil bearing land, carefully 
sel and approved by geologists. The acreage uired in the opinion 
of the geol ts, includes some of the most posentia ly valuable lands ia 
the Maracaibo Basin. In addition to the holdings referred to, the corpora- 
‘tion has acquired options on various other areas, which are now being report- 
ed upon, totalling 125,000 acres. Plans have been made for rapid de- 
velopment of the Corporation's pro ies. 

orking Capital.— With the completion of the present financing, the Mar- 
acaibo Corporation will have in its treas ¥ : available for 
development of its properties and the acquisition of such further holdings as 
ay | seem advantageous to the corporation. 

apital.—250,000 shares; no par value. No bonds or Pref. stock. 

Directors.—William Wallace Mein, Pres.; R. E. Griggs, Vice-Pres.; 
W. A. Bostwick, J. W. R. Crawford, Huntington W. Jackson, 8. C. Thomp- 
son, W. D. Ticknor, R. C. Warriner, New York. 

[Among those connected with the corporation are men prominently iden- 
tified with Standard Oil and {International Nickel interests and include 
Percy A. Rockefeller, E. C. Converse, Ambrose Monell, William Wallace 
mein. yon'e H. Sabin, William E. Corey and Henry Lockhardt, Jr.}— 

ew York Sun.” 


Marland Refining Co.—New Stock, &c.— 

Stockholders of record Oct. 31 have the right to subscribe to 10% of their 
holdings in the company at par ($5 per share); when this subscription has 
‘ween taken up, any stock that is left in the treasury will be sold to employees 
of the company, so that their entire capital stock will then be outstanding. 
These rights expire Dec. 1 1919, and the stock is now, of course, selling 
ex-dividend. 

C. D. Halsey & Co., Pittsburgh, Nov. 12 1919, wrote as follows: 

At the time the company's stock was listed on the Pittsburgh Stock 
Exchange, a circular was published giving details as to capitalization, divi- 
ends, &c., of the company. [See this statement in full in V. 109, p. 490, 
473.—Ed.] Since this circular was peace. developments of newly ac- 
quired lands in the Osage have greatly increased production of the company, 
and to-day the production is around 7,000 bbls. 

On Oct. 6 1919 another sale of Osage lands took place in Oklahoma, and 
at that sale the Marland Co. made some very valuable leases, offsetting a 
large production, so that the drilling of this land should greatly increase the 
<ompany's output. [F. 8. Smithers & Co., N. Y., are interested, both in 
a et Fm the Kay County Gas Co., which see above.—Ed 

’ .P. 7 


Maxwell Motor Co., Inc.—Listing.— 

The New York Stock Exchange has authorized the listing of $969,900 
7% Cumulative First Preferred stock, $3,215,400 6% Non-Cumulative 
Second Pref stock and $250,600 Common stock of Maxwell Motor Co., 
Inc., with authority to add certificates of deposit for $12.163,500 First 
Preferred stock, $6,912,100 Second Preferred stock and $12,554.600 Com- 
aon stock upon official notice of issuance in exchange for deposited First 
Preferred; Second Preferred and Common stock, or for deposited Stock 


Years—— 


J— 





sock; guaking ‘Coca araount authorised 'to ber isteds Siax39 408, Fist 
= ; { authoriz 133, 

stock, $10,127,500 Second Preferred stock and $12,805,200 
Common stock. mpare plan, &c., V. 109, p. 978, 985, 1614, 1705. 


Metropolitan Coal Co.—Bonds Called.— 

Thirteen ($13,000) Ist M.44%% 20-year Sinking Fund gold bonds dated 
Dec. 1 1911 for payment at 105 and int. on Dec. 1 at New England Trust 
Co., Boston.—V. 103, p. 2433. i 


Mexican Eagle Oil Co.; Ltd.—New Stock.— 


Dealings on the London Stock Exchange have been granted 
additional ordinary shares of $10 each fully paid.—V. 109, p. 


Mexican Petroleum Co., Ltd., of Delaware.—Option to 
Exchange Common Stock for Class B Common of Pan American 
Petroleum & Transport with Further Right to Subscribe.— 

Common stockholders who desire to avail themselves of this option must 
deposit their stock certificates duly endorsed and stamped for transfer at 
the office of William Salomon & Co., 25 Broad St., New York City, or at 
the office of the company, 1015 Security’ Bldg., Los Angeles, Calif., on 
or before Nov. 20 1919. See advertisement on another page and fuller 
particulars in V. 109, p. 1705. 


Midland Counties Coal Co.—Bonds Called.— 

Twenty-one ($21,006) Ist Mtge. 6% serial gold bonds dated May 15 
1917, have been called for payment Dec. 1 at par with a premium of 2% 
and int. at the First Trust & Savings Bank, Chicago.—V. 108, p. 2129. 


Mountain States Telephone & Telegraph Co.—Rates.— 

Justice Morton 8. Bailey, with Chief Justice J. E. Garrigues and Justice 
Tully Scott concurring on Oct. 9 handed down a written dissenting opinion 
accompanying the Supreme Court's denial on Oct. 6 of rehearing the ‘‘tele- 
phone case."" This opinion supplements that given with the original de- 
cision Jan. 14 1919 (V. 108, p. 385) by the same three justices. 

The opinion declares that the majority opinion originally given in the case 
and adhered to July 7 1919 (V. 109, p. 178) “permits the city arbitrarily te 
fix rates for the telephone company without possibility of hearing, and so 
plainly denies to it due process of law,”’ as guaranteed by the 14th amend- 
ment to the Federal Constitution. 

Justice Bailey holds that section 280 of the city’s charter is invalid, be- 
cause it ‘provides a method by which telephone users may apply for a change 
in rates, but affords no method by which the telephone company may make 
such application.”’ 

It is held further that the poajocity opinion, by denying jurisdiction of the 
utilities commission in regulating Denver rates, seeks to enforce “against 
the company the invalid charter amendment. 

The company and the Utility Commission have obtained writ of error from 
the court to appeal the case to the U. S. Supreme Court.—V. 109, p. 482,172. 


Mullins Body Corp.— To Increase Capital. 

The date of the stockholders’ meeting to vote on increasing the Common 
Capital stock from 70,000 shares to 100,000 shares, no par value, has been 
postponed from Nov. 18 to Nov. 22. Subject to the authorization the 
Common stockholders will be given the right to subscribe to the additional 
30,000 shares of stock pro rata at $44 per share. Proceeds are to be used 
as additional working capital.—V. 109, p. 1798, 1614. 


National Aniline & Chemical Co.—History, &c— 
See General Chemical Co. on page 1790 of last issue.—V. 109, p. 892. 


National Cloak & Suit Co.—Sub. Co. Bonds Guaranty.— 
See National Improvement Co. below.—V. 109, p. 683. 


National Improvement Co., Kansas City, Mo.—Offer- 
ing of Notes—Guaranteed by National Cloak & Suit Co.—The 
Mercantile Trust Co., St. Louis, are offering at par and int. 
to net 6%, by advertisement on another page, $1,200,000 
First Mortgage Real Estate Serial Notes dated July 1 1919 
due semi-annually from July 1 1920 to 1933. Denom. $500 
(c*). Principal and interest guaranteed by an irrevocable 
20-year lease of the property to the National Cloak & Suit 
Co., N. Y., for an amount sufficient to pay principal, interest 
and all fixed charges during the life of this issue. All or any 
unmatured notes may be redeemed on any int. date at 102 
and int., upon 60 days’ notice. Interest payable at the office 
of the Mercantile st Co., St. Louis, trustee. Normal 
Federal Income Tax, not exceeding 2%, paid by the company 
where exemption is not claimed by the noteholders. 


National Tea Co.—Sales.— 

Press reports state that the sales for the first nine months of the year 
we fe erg | 3 be largely in excess of the total for the entire year 1918. 
—Vv. Pp. . 


New Cornelia Copper Co.—Production (Lbs.).— 


1919. 1918. Decrease 
Month of October 3,878,000 3,644,000 243 ,000 
10 months to Oct. 3 32,372, 39,878,000 7,497,000 
—V. 109, p. 1466 
New York Shipbuilding Co.— Dividend—Tenders.— 

A dividend of $1 per share has been declared, payable Nov. 15 to holders 
of record Nov. 8. A like amount was paid in March and July last. 

The Union Trust Co. of Pittsburgh, as trustee, will until Nov. 18 receive 
tenders for the sale to it on Nov. 25 of $187,500 First Mtge. ia 5% 
Sinking Fund gold bonds dated Nov. 1 1916, at not exceeding 102% %.an 
interest.—V. 108, p. 1821. 


Northern Redwood Lumber Co., Korbel, Cal.—Debt.— 

This company will hold a meeting at Korbel, Dec. 29, to consider in- 
creasing indebtedness from $1,900,000 to $3,089,000. H. A. Baldwin is 
Secretary.—V. 99, p. 123. 


Otis Steel Co.—Listing—Earnings.— 

The New York Stock Exchange has authorized the listing of $500,000 
7% Cumulative Preferred stock and 35,000 shares of Common stock; with- 
out nominal or par value, with authority to add $4,330,600 of Preferred 
stock and 376,668 shares of Common stock on official notice of issuance in 
exchange for present outstanding certificates, making the total amounts 
authorized to be listed $4,830,600 7% Cumulative Preferred stock and 
411,668 shares Common stock. 

Results of Operations of the Otis Steel Co. 
: 9 Mos.to ———————Calendar Years 
Sept. 30°19. 1918. 1917. 1916. 
Profit after Fed. taxes__x$1,727,891 $2,876,579 $5,694,624 $3,363,937 
Int. on bds. & gd. notes_ 18,534 10,729 89,203 223,500 
Depreciation 550,000 550,000 300, 


Net peste for year_.. $1,709,891 $2,315,850 $5,055,421 $2,840,437 
In 1919 no provision for Federal taxes had as yet mn made. The 
provision in 1917 was $5,071,761, and in 1918 $3,635,000. 

Results of Operations of the Cleveland Furnace Co. 
Net after Interest 
deprec.& Fed.tax. Charges. 

$1,383,814 

482,643 


on 


to 255,679 
76. 





Balance, 
Surplus. 
1 $1,289,736 
12 428,308 
9 322,809 281,244 
9 x122,946 55,641 
x Figures for 1919 are shown before making any provision for deprecia- 


tion or Federal taxes. » 
Compare stock offering in V, 109, p. 277, 1798. 


Packard Motor Car Co.—Obituary.— 
P. H. McMillan, Vice-Pres. & Treas., died on Oct. 5.—V. 109, p. 1799. 
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Pacific Development Corporation.—Listing.— 
otilicedl ixatel Stok Exehange has authorized the listing ef $350.000 


amount authorized te be listed $8,620,850 goo pty .- 
* ann 
fall in V. 109, p. 170.—¥. 109, p. 1466, 1614. 


Patterson-Sargent Co., Cleveland.—Offering of Pref. 
Meck.—First Trust & Savings Co. and Otis & Co., Cleve- 
land, are offering at 100 and div. $1,000,000 7% Cumulative 
Sinking Fund Pref. (a. & d.) stock, par $100. 


Dividends payable Q.-J. Redeemable as a whole or in part at 105 and 
divs. Beginning with year ending June 30 1921 and each year thereafter, 
the company shall, out of surplus profits, redeem not less than 5% ef the 
h amount of Preferred stock at any time theretofore outstanding at 
105. Nomortgage without the consent of 2-3 of the outstanding Pref. stock. 

Capitalization (Ne Bonds) — Authorized. Issued. 
ne wiemwwe $1,250,009 $250,000 
7% Cumulative Preferred stock.._.._._______-- 1,250,008 1,000,000 
Data from Letter of Pres. Benjamin Patterson, Cleveland, Oct. 9 1919. 

Company.—Incorp. in Ohio 1890 as Burtis-Patterson-Sargent Co.; 
Rame te present title in Nov. 1895. Plant located at Cleveland. 
A new plant is under construction at Long Island City, N. Y. (first unit 
is in operation), total cost $500,000, 60% of which has already been paid 
and the balance is due and will be paid as construction is completed. In 
this plant will be made the product for our Eastern customers, for export 
trade and for shipments yen the Panama Canal to the Pacific. Manu- 
factures a line of over 50 k of paints and varnishes. 

Purpose.—To furnish additional working eapital, provide funds for ex- 
temsions, and to retire existing bank loans. 

Earnings— Year ended— 
Gross sal 


Oct.31°17. Oct.31°18. June30'19 (8mos.) 
$2,087,307 $2,429,767 $2,283 ,084 
131,150 142,544 240,054 
od from Nov. 1 1913 to June 30 1919, incl., the average annual 
ve been $143,000. For the two years and eight 
months ending June 30 1919 these earn have averaged $190,000, and 
the current year they are running at the rate of $360,000 annually, or 
over five times the dividend requirements for this issue. 
Directors.—Benjamin Patterson (Pres.), Joseph K. Patterson (V.-Pres.), 
W.H. McBride (2d V.-Pres.), F. E. Perkins (Sec.), F. B. Stevens (Treas.), 
Benjamin Patterson Jr.. W. T. Davies. 


Phelps-Dodge Corp.—Production (Lbs.).— 


1919. 1918. 1917. 
Month of October___.....___._._-- 8,926,000 16,728,371 17,578,624 
1@ months to Oct. 31___..____.---- 92.893.969 180,822,636 167,481,510 
—V. 109, p. 1466, 986. . 


Philadelphia Suburban Gas & Electric Co.—Rates.— 
The Pennsylvania P. 8. Commission has upheld two rate increases of 
the company as not “unjust, unreasonable or excessive’ and dismissed 
cemplaints of certain boroughs against the increases. The Commission 
says that the increases were justifiable in view of the increased 

cest of operation, notably of coal, oi] and labor.—V. 109, p. 1279. 


Pickering Land & Timber Co.— Bonds Called.— 

Thirty-five 1st nates. 6% gold bonds, Series A, and 7 Series B, due June 1 
1920, and 35 Series A and 7 Series B due Dec. 1 1920, have been called for 
wee Dec. 1 at the Michigan Trust Co., Grand Rapids, Mich., at 
1014%% and interest.—V. 105, p. 1807. 


Pittsburgh Coal Co.—Minere Call Off Strike.— 
p Beg under “Current Events” on previous pages of this issue.—V. 103, 


Pittsburgh Steel Co.—Statement of Earnings.— 
Three Months to Sept. 30— 


Net profite 
—V. 109, p. 1527. 


1918. Decrease. 
22 RES ST SE Se alae PRE SE ae Te $9,034,219 $2,147,152 
645,147 436,086 





9 Mos.to —Calendar Years—— 

Sept. 20°19. 1918. 1917. 
iio eS ee 578,096 1,080,602 1,038,296 
pI RPS tae eas late ae ae $285,448 $1,214,077 $1,646,468 
Miscellaneous earnings._._._._____-.- 32,187 29.570 20,118 
J Sa Sean le FSS es et OES eC fae 317,634 $1,243,647 $1,666,586 


$3 ’ * 4 
Net profit for pe after depreciation and taxes aggregated. $91,107. 


—V. 108, p. 151 


Port of Para (Brazil) Co.— 

The committee of first division bondholders of the Port of Para notify 
the holders of First Division bonds that the Committee of the London Stock 
Exchange has granted quotation for the certificates of deposit of the First 
Mtge. 5% 50-year gold bonds of the Port of Para issued by Lloyds Bank, 

., in respect of bonds lodged with them. Holders of First Division 
bonds who have not yet deposited their bords are also notified that the 
committee have extended the time for deposit of the bonds with Lloyds 
Bank, Ltd., untii Oct. 31 1919, to enable holders who have not yet done so 
te avail themselves of the opportunity, and thus support the committee in 
their negetiations with the company .—(‘‘London Stock Exchange Weekly 
Intelligence.’’)—V. 100, p. 1083, 403. 


Pullman Company, Chicage.— Director—Contract.— 

Haroli Vanderbilt of N. Y. has been elected a director tofill a vacancy. 

The stockholders have appreved a contract, valued at $5,370,000, for 
the manufacture of 4.000 auto bodies for the Packard Motor Car Co. and a 


ae Fg contract for phonograph cabinets for the Edison Co.—V. 109, 


Robert Reis & Co.—Stock Oversubscribed.— 

White, Weld & Co., New York, announced by advertisement ia last 
week's ‘‘Chronicle,’’ page X XV, that all the stock acquired by the syndi- 
cateh as been sold. Compare V. 109, p. 1706 


Royal Baking Powder Co.—New Baking Powder.— 
See General Chemical Co. on p. 1790 of last issue.—V. 107, p. 2295. 


Shattuck-Arizona Copper Co., Inc., N. ¥.—Output.— 
1919—October—1918, 1919—10 Mos.—1918. 


Copper (Ibs.)_..___.._. 7, 744,069 1,614,669 7,991.97 
. sata acct 770'736 «535.009 -2'908' 788 | BOA SHS 

Silver ozs.)...~277777 2'626 19/347 84457 '128'498 

oe on 5.48 128.51 227.84 1,048.11 


Sheffield Farms Co., Inc.—Wages—Advanced Pricea.— 
The threatened strike of m‘lk wagon drivers in New “York City and 
vieinity was averted on Nov. 2 when approximately 9,099 memibcrs voted 
te accept the milk distributors’ compromise offer of $35 and 2% commission 
on collection, an increase of $5 and 1% commission. They had asked for 
$50 per week. The clerks will receive $22 per week and 2% for collections 
and a inside help will recstve $30 per week. , 
¢ Sheffield Farms, en and Clover Farms milk companies 
advanced the price of all grades of milk about 12% .— V. 103, Pp. espe ” 


Simms Magneto Co.—Listed.— 

The Boston Stock Exchange has listed temporary voting trust cert ficates 
fer 109,600 shzres of Common stock and temporary certificates for 10.009 
shares of 7% Preferred stock. The par of the Common is $5 and the Pref. 
$100.—V. 101, p. 1269. 


Smith-Springfield (Mass.) Body Corp.—Note Offeri 
. . 4 erin . 
Tefft Brothers, Springfield, Mass. and Bed Leonsr@, Off York, 
are offering at 95 and int., to yield over 8% , $300,000 6-year 7% gold notes 
paw ba eawaee cus ER PA each 51.508 note is offered the 
urchase five s o' e Common stoc 

Mosel Suthonined” $400 000" ste rirhee- *s 

Interest payable M. & N. at Empire Trust Co.,N. Y. Denom. $1.009 
(ec). Oallable as a whole or in part at any time prior te maturity at 102 





The company will pay the normal Federal 


eompany will set aside eack 
net earnings, after ali 
these netes at not 


been erganized in Delaware for the purpose of build- 
Owns in fee five acres ef land located at 8 

a modern factory, which is expected to be 

apital stock auth. and issued, 10,000 shares, 


and a 60 days’ —- rr 
income u . 

Bi eat east 9a 154 tthe 
deduetions, te be applied to the purchase of 
ip ees interest. 


e n has 
automobile bodies. 
. upen which it is erect’ 
operation by Jan. 1 1919. 
ne par value. 


Solar Refining Co.—Ezira Dividend.— 


The company has declared an extra dividend of $15 share together with 
the semi-annual dividend of $5, both payable Dec. 29 to stock of 
record Nov. 29. Previously an extra div. was declared in addition to 


the regular sem:-annua!l dividends.—V. 108, p. 2130. 


Southwestern Power & Light Co.— Sub. Co. Stock.— 

See Wichita Falls Electric Co. below.—V. 108, p. 1170. 

Standard Gas & Eleetric Co. (Delaware).—Pref. Steck 
Offering.—The bond department of H. M. Byllesby & Co., 
Chicago and New York, are recommending the 8% Cumu- 
lative non-redeemable Pref. stock (par $50 per share) for 
purchase at the market price, yielding about 9%. 

Incorporated in 1910 in Delaware and owns and o tes under satisfae- 


pera’ 

tory franchises public utility perties servi 460 cities and towns, in- 
cluding Minneapolis, St. Paul, Louisville, O oma City, Tacoma, 
Diego, &e., with a total population in excess of 2,200,000. The com: 


pany 
,100 notes receivable, $8,- 


now owns $8,681,200 face value of bonds, 
stock ,100 par value and 36,776 shares with 


752,900 Pref. and $24,643 out 

value of Common stock of puulic ut.lity operating and holding co’s. 

e total <ross earnings of the subsidiary companies for the year ended 
July 31 1919 were $25,850,255 and the net earn $9,514,028. 

Capitalization of Standard Gas & Eleciric Co. Authorized. Outstanding. 


a os, Gin aie dates Lies hao $15,000,000 *$12,679,1 

| A al RL PORES Til SE a i te 30,000,000 12,377,150 
Convertible 6% bonds, due Dec. 1 1926_-.-.---- 30,000,000 . 7,035,000 
6% gold notes, due Oct. 1 1935...........-....-. 15,000,000 6,311,200 
Collateral Trust 7% notes, due Sept. i: 1921__-__-- 750,000 750,000 
7 & Nel Re rs IS ee 202,144 





*Includee $1,532,050 stock reserved for accum. Pref dividend. 

The opupeny also guarantees eon and interest on $5,000,000 Mis 
siesippi Va 3 Gas & Electric Co. Collateral Trust 5% bonds, due May 1 
1 , and $12,000,000 Shaffer Oil & Refining First Mtge. Convertible 6% 
sinking fund gold bonds, due June 1 1929. 


Company's Statement of Earnings for Siz Months ending June 30 1919. 
ote egy deduction of oper. exp. & est. Federal taxes__-_$1,377,011 
Fixed es, $486,646, and . dividends, $443 ,961__-.---- 930,607 

SES EER I MEG dy AIOE TEES BEC AO Og SG REE T $446,404 
The above earnings and statistics do not include Shaffer Oil & Ref. Ce. 


Listed on Chicago Stock Exchange.— 
The Preferred and Common stecks have been listed on the Chicago Stock 
Exchange.—V. 109, p. 782. 


Standard Oil Co. of Kansas.—EFzira Dividend.— 

An extra dividend of $3 per share and the regular quarterly dividend of 
$3 have been declared on the capital oe. puree Dec. 15 to stock of 
record Nov. 29. An extra dividend of $3 per has been paid along 
the regular quarterly dividend since Feb. 1918.—V. 108, p. 2027. 


Standard Oil Co. of New York.—Officers.— 

F. S. Pales has been elected a director and Howard E. Cole Secretary, 
succeeding Richard C. Veit, deceased. who was formerly a director and 
Secretary.—V. 109, p. 1 68. 


Standard Oil Co. of Ohio.—Fxztra Dividend.— 

The usual extra dividend of $1 has been deckared, along with the quar- 
terly of $3, both payable Jan. 1 1920 to holders of record Nov. 28. An extra 
of 1% has been paid in each quarter since Jan. 1917.—V. 109, p. 686. 


Stewart-Warner Speedometer Co.—To Exchange Stock.— 

The stockholdsrs voted Nov. 14 to exchange new stock, no par value 
oF enedios stock of $100 par in the ratio of four to one.—See V. 109. 
Pp. k 


Stutz Motor Car Co.—H. C. Stutz Resigns.— 
The directors accepted the resignation of Harry C. Stutz as a director. 
The meeting adjourned until Nov. 17.—V. 109, p. 894. 


Submarine Boat Gorp.——Contracts Suspended.— 

The Emergency Fleet Corp. has suspended contracts for construction of 
44 ships, 32 of which were let to the Submarine Boat Corp. Other suspen- 
sions are Mobile Shipbuilding Co., 4; Todd Drydock Co., 2; Manitowoc 
Shipbuilding Co., 3; Toledo Shipbuilding Co., 2, and Bailey oy 4 dogg 1. 
The ships are of the §,350-ton type of which the Submarine Boat Corp. had 
contracts for 150. i , 

It is said the company has made arrangements to build a series of fabri- 
cated steel ships ranging in size from 8,000 te 14,000 tons for private 
interests.—V. 109, p. 1186, 987. 


Sweets Co. of America.—Sales, &c.— 


1919——Oet.——-1918. Increase.| 1919—10 Afos.—1918. Inorease . 
$270,567 $118,000 $152,567 | $1,673,940 $1,085,000 $587,940 
Net for October before deduction of taxes wers $62,000, or at 


ear 
the rate of over $700,000 a year. This is equivalent to more than 22% on 
the $3,000,000 of eapita! stock outstanding.—V. 109, p. 1800. 


(T. H.) Symington Co.—Officers— Dividends.— 

C. J. Symi n has been elected President to sueceed T. H. Symingten 
who becomes Chairman of the board and P. A. Degener has been elected 
Secretary-Treasurer. 

The company has declared an initial dividend of 244% on the common 
stock payable Jan. 1 1920 to stock of record Dee. 15.—V. 109, p. 686. 


Texas Pacifie Coal & Oil Co., N. ¥.—Option to Invest 
in Thurber Earthen Products Co.—Reduces Par Value.—Presi- 
dent Edgar L. Marston in circular of Oct. 17 says in brief: 


To supply your company’s requirements, as weil as the general demand - 
it has been determin to organize under the laws of Texas the Thurber 
Earthen Products Co., to manufacture crushed rock and other road- 
maki materials and all character of clay products. The authorized 
capital wil! be $600,000 in shares of $10 each. In Texas, the shareholders 
ar? required to subscribs to the total capital stock, 50% to be paid in in cash 
at incorporation, the remaini 50% being payable at any time within 
two years, as the company’s n may require. The shares of the proposed 
company are offered for subscription at par to our present stockholders 
at $10 par value for each $100 stock of the Coal & Oil Co. Some of the 
larger stockholders will take, at a. any stock not taken by other stock- 
holders and will give any stockholders who desire a larger amount an 
opportunity to participate with them pro rata in the purchase at par of such 
stock as shall not be subscribed for by other stockholders pursuant to the 
subscription offer. 

The stockholders voted Nov. 11 to reduce the par value of the stock from 
$100 LF “© exchange the new stock of $10 on the basis of ten to one. 
—vV. 109, p. ‘Soak 


Texas Pacific Land Trust.—To Elect New Trustee.— 
Robert H. White, one of the trustees under the Declaration of Trust, 
having resigned, a special meeting has been called of the certificate holders 
under Declaration of Trust of Feb. 1 1888 to be held at the Central Union 
Trust Co., N. Y., on Dec. 9 1919 at 2 p. m., for the purpose of elect a 
*Proxies should be sent to the office of the trust, 11 
Rumsey are the remain- 


successor t 
St., New York my 2 Alphonse Kloh and David 
ing trustees.—V. 107, p. 2287. 


Tide Water Oil Co.—To Increase Capital .— 

the capital stock frem 
e authorize this increase 
be offered to the stockholders at par, $106 


The stockholders will vote Dec. 15 on 
$40.000.000 to $100,000,000. If th 
$6,617,400 additional stock will 











Nov. 15 1919.] 
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ashare. This will give stockholders the right te subscribe to 20% of their 
present ho! e first installment for the new stock is to be 


: 50% 
en or before F - 2 1920, the second 25% on or before April 6 and the third 


a” on or before J 1920 
20,000 shares of stock for sale 


ers also act on allott 
loyees of the company, the terms o pap and details of allot- 
ment to be decided later. Transfer books will be closed from Nov. 26 until 


adjournment of the meeting on Dec. 16.—¥. 109, p. 1800, 976. 


Timken-Detroit Axle Co.—Payment of Notes.— 

The 7% Serial gold notes Series ‘“‘B”’ due June 1 1920 and Series ‘‘C’ 
due June 1 1921, have been called for payment on Dec. 1 at the Farmers 
Loan & Trust Co.,N. Y. The Series “B” at 10044% and int. and Series 

C” at 101% and int.—V. 108. p. 2028. 


Underwood Typewriter Co.—Frtra Dividend.— 

The directors have declared an extra dividend of 5% on the $8,600,000 
Common stock, in addition to the regular quarterly dividends of 1%% 
en the $3,900,000 Pref. stock and 2% on the Common stock, all payable 
Jan. 1 1920 to holders of record Dec. 6. In Jan. and July 1919 5% extra 
was paid, but in April and October enly the regular quarterly of 2% was 


109, p. 686. 
Union Oil Co. of California.—Earnings, &c.— 
The quarterly official circular of Oct. 6 1919 shows: 


Profits earned from all operations, less general expense, regular taxes, 
interest charges and employees’ share of profits were approximately: 


9 Months ended Sept. 30— 1919. 1918. 1917. 
Production of crude oil, bbis___-_--_- .460,000 .300,000 5,459,000 
SS Re Cant (Se SS 9,500,000 $31.000,000 $25,375,000 
Profits earned, approximate__-_---__- 13,100,000 $9,700,000 $9,050,000 
Provision for depreciation & depletion 3,900,000 3,259,000 2,250,000 





Profit, subject to Federal income 
CO a FRE eS EE ae $9,200,000 $6,450,000 $6,800,000 
The well brought in on March 11 last, on the Chapman Ranch, Orange 
County, uced 525,000 bbis. of oil to Sept. 30 last. and is still flowing 
about 4, bbls. per day. The company is drilling three wells in the 
Lusk Dome, Wyo., and three in the Texas Fields. Our Well No. 1 in the 
Chinampa District in Mexico is down about 2,200 ft. and drilling has been 


Capel deotadien ye ximate $5.150,.000, principal! drillin 
ap tures ap te R J ° pally new 4 
and additions to plants. e new refinery at the Los Angeles harbor is 
now in operation, producing about 30,000 bbls. of ae monthl 

Current assets, consisting of cash, U. 8S. 

Treasury certificates, accounts and bills receivabie, oil inventories and 
ma s and supplies at t. 30 1919, approximate $28,200,000. an in- 
erease over Dec. 31 1918 of $3.845,000. urrent assets are over 7 to 1 of 
eurrent liabilities. The crude oil in storage owned at Sept. 30 1919 approxi- 
mates 10,750,000 bbis. [a decrease of 50,000 bbls. since Jan. 1. o 

large deliveries.—Ed.], and, including stocks controlled thro the agency, 
13,500,000 bbis., the State storage about 30,500,000 bbls. 

Current liabilities at Sept. 30 1919 qperestmate ,000,000, or about 
$1,000,000 less than at Dec. 31 1918. uring the nine months there has 
been a decrease in Ist M. bonds in hands of public of $1,044,000; purchase 
money obligations increased about $129,000. 

Capita! stock outstanding Sept. 30 1919, $43,631,000, and subscriptions 


Aug. 12 last $6,428,500 capital steck was offered to olders at par, 
payable in installments iy By Sept. 1 1920. The surplus and operating 


ximate $25. 600. 
ar quarterly dividend of $1 50 per share, ther with an extra 


toge 
dividend of $1 share, was declared on Oct. 6 1919, able en Oct. 25 
1919 te stock of reened at Ole Oct, 10 1919. sien 
See Union Oil Co. of Ddaware bcolow.—V. 109, p 1468. 1086. 


Union Oil Co. of Del.—0il Consolidation.— 
is stated, are being made for the consolidation ef the 
. and the Unien Oil Co. of Delaware. A 
committee from the board of each com y has formed to 
work out the details of the plan, which it is ex will be officially an- 
rmounced shortly. It is stated that the basis exchange will be not less 
than 1\ shares of Union Oii for each share of Commonwealth Petroieum 
stock. © purpose of the consolidation, it is stated, is to afford a closer 
arrangement between the two corporations and a higher degree 


President C. H. acks on his return from a visit to the company’s 
pate is said to have stated that unified management of a num of 

portant California oil producing yy has been brought about. 
The several companies whose o: tions have been placed under ene man- 
ment include Columbia Producing Co., Western Union Oil Co., 

nited Western Consolidated Oil Co., Commonwealth Petroleum Co. of 
Qalif.. Head Drilliag Co., Dunlop Oil Co. and the Puente Oii Co. C. L. 
Nickle, formerly an o ter for the Standard Oil Co. and others in the 
Pennsylvania and Middie Western oil fields, has been made Vice-President 
ef the several companies and will manage their operations from a single 
headquarters at Los Angeles. 

President Schlacks is also quoted as saying that the new refinery ef the 
Union Oil Co. of Calif. at San Pedro, will soon be in full operation. It is 
Row working on “tops” and its crude stills will be operating by Dec. 1 with 
a capacity of 10, barrels a day. The plant is connected by pi line 
with the oil fields of Southern California and by water and pipe line with the 
ether fields of the State. A kerosene plant now under construction in the 
same locality will soon be in operation. 

The Union Oil of Calif. also has an 18,000 barrel refinery at Oleum on 
Zan Pablo Bay, along with several other refineries and numerous com- 
pressing plants. The total crude stills capacity, including the new plant 
at San Pedro, is about 53,500 barrels daily.—V. 109, p. 1468, 1086. 

U. 8. Industrial Alcohol Co.—Lisied—FEarns.— 

The N. Y. Stock Exchanges on Nov. 12 authorized the listing ef the 
$12,000,000 new Common Stock on and after Nov. 18 1919, on efficial 
notice of issuance and payment in full, mak the total amount of said 
Gemmon Stock authorized to be listed $24,000, ¥ 

SURPLUS AND EARNINGS FOR 6 MONTHS ENDED JUNE ® 1919. 
U.8.Ind. Ansonta Curtis Bay 

















U.8.1.A. Chem. C.ardl. C.aidd 
Totals. Ce. Co. Wke. Wks. 

Balance Dec. 31 1918___$15,808,350 $7,637,039 *$225,296 $2,388  *$96,522 

EBarnings—6 mos. of 1919 940,459 278,693 *22 156 15,633 27 ,060 
Divs. from subsi.!taries __ 500 ,500 0 a a a 

I «0s nudist ard $17,249,300 $5,405,732 *8$247,452 $18,021  *869,462 

Diy. to parent eo_______ i? Pitt Bade  Totar dite: ba oe ce) El Te 

Biv. to publie.......... 1,234,281 1,170,000  -_.__.. SARA Big ey a: 

Balance, June 30 1919.$15,514,519 $7,235,732 *$247,452 $18,02 *$69 462 

Penn Wood Cuba Porte Rico 

A.andéC. Products J.A.Webbd Dist. Merc. 
Ce. Co. (2 cos.). Co. Ce. 

talance Dec. 31 19138__- $45,813 $834,978 $43,937 $7,071,498 $494,514 

Barnings—6 mos. of 1919_ 16,794 219,586 *1,972 416,156 *9 343 

ee eee 10,500 cee 

( 3 eee ee $62,607 $1,054,565 $41,966 $7,498,154 $485,171 

BS “ea Wats Sia i SR 2 al. > gana aac 2 a 0 i a a cael 

Div. t publice_________- $10,000 $480,000 _..._. $64,281 $10,500 

~~ as, June 3@ 1919_ $52,607 $574,565 $41,966 $7,433,873 $474,671 

eficit. 


U. 8. Industrial Alcehel Co. ard Subsidiaries. 








6 Mos.to —— Calerder Years 
Juve 30°19. 1918 1917. 

Warn. after exp., deprec., ete_...._______. $1,058,461 «$5,177,713 $7,271,416 
interest on bonds of subsidiary companies __ $30, 36, 72,916 
Enterest on notes, ote_...........- 82,341 278 236 89,518 
w.8. Ind. Ale. Co. divs.: 

0 RS CE AT oS Pees oe (8) 960 ,600@ (16) 1,920,009 (%2) 3,840,000 

I dain. cs adhe tints le os dv deen Ol dic smdns ei (34%)210,000 (7)420,000 (7)420,000 
Qube Dist. Co.: pref. div................. (344)64,281 (7) 128 ,562 (7) 128 ,562 

RRR GE... cecncdnccosconsneedod def .$293,831 $2,394,102 $2,720,420 

Profit & loss surplus....._...........--. $15,514,519 $15,808,350 $13,414,247 

= After deducting $6,098,198, reserve for Federal taxes, against $5,239,861 in 1917. 








Combined Balance Sheet. 








June y "19 Dee. ys "18 June 20°19 Dec. 31°18 
& $ 
Properties owned 38,814,103 38,048,905 | Cuba Dist: C ~ §, 
8 OR: Ta a 1,314,609 1,648,573] Preferre :; ock. 1,836,600 1,836,600 
Liberty bonds_... 2,195,073 4,215,790! Rep. Dist. Co 
Account receivable 2,980,933 2,514,988} bds_.....____- 800.000 800,000 
Inventories __...- 5,813,923 7,072,533) Purity ist. Co 
Notes recei = ERTL 5% bds._...-.-- 100, A 
Deferred charges... 284,103 8,422] Real est. mtges... 103,896 103,896 
Mtges. and leases - PE Siew skin ne Accts. payable... 1,505,301 1,040,975 
Aec>ptances ....- 1,250,482 2,931,709 
WON ic ndaaaiae 51,446,301 53,509,212] Notes payable... 5,439,000 3,330,000 
Fed. tax reserve... 3,416,825 6,998,182 
U.S8. Ind. Ale. Co. Neprec. & amort.. 3,368,994 3,349,501 
Common stock.12,000,000 12,000,000} Other res rves_... 110,683 105,900 
Preferred stock. 6,000,000 6,000,000 iain 15,514,519 15,808,350 
V. 109, p. 1468, 1086. Total ___....._51,446,301 53,509,212 





U. S. Gypsum Co., Chicago.—Special Dividend.— 

The directors have declared a special dividend of 1% on the common 
stock and the regular quarterly dividend of 1% % on the Pref. stock, both 
payable Dec. 31, to stock of record Dec. 15.—V. 109, p. 68, 80 


Wahl Company, Chicago, Ill.—Offering of Pref. Stock.— 
Horace S. Bell, Albany, N. Y. are offering at 92% and int., 
$2.500,000 7% Cumulatve Preferred (a. & d.) stock: par 


$100. Circular shows: 

Callable at 110 and dividends on any dividend date on 30 days’ notice. 
Dividends payable Q.-J. (from Oct. 1 1919}. No mortgage without the 
consent of 2-3 of the Pref. stock. 

Capitalization.—Preferred stock 7% Cumulative (par $100), $2,500,000 
Common stock (no par value). 160,000 shares. No bonds. 

Pur pose.—To provide additional working capital to take care of the greatly 
increased demand for Mir, 4 ol Pencils and ‘“Tempoint’’ Fountain Pens. 
About $500,000 is to be used in building and equi , 

Company.—Estahlished about 1905. Up to 1917 principal business was 
manufacture of adding machines, when it commenced the manufacture of 
the ‘‘Eversharp” pencil and the ‘‘Tempoint’’ fountian pen. the sales of 
which having increased from around $5,000 per month in 1917, to about 
$290,000 per month promises sales of upwards of $3,000,000 this year. 
Estimated sales for 1920 at same rate of progress of $5,000,000. 

Officers. —C. 8. Roberts. Pres. and Treas.; John C. Wahl, ist Vice- 
Pres.; Arthur R. Poole, 2nd Vice-Pres.; Chas. J. Frechetts, Sec. 


Warren Oil Co. of Pennsylvania.— FZquip. Trusts Offered. 
Holmes, Bulkley & Wardrop, New York, &c., re offering at prices rang- 
ing from 100 to 97.89 and int. to yield from 6% to 6.50 according to 
maturities, $150,000 (total issue) 6% Equipment Trust Certificates. Dated 
Nor. 1 1919, due $15,000 semi-annually from May 1 1920 to Nov. 1 1925. 
Int. payable M. & N. at the office of Potter Title & Trust Co., Pitteb ’ 
Pa., trustee. Tax in Pennsylvania. Secured by 100 new steel under- 
frame tank cars of 8,000 gallons capacity, valued at $250,000. In addition 
to present purchase, operates 350 tank cars. 
ompany was organized in 1917 in Pennsaylvania and is engaged in the 
buying, blending and selling of gasoline and other ‘oleum products, 
located at Warren, Pa. Capital stock, $400,000. In 1918 did a gross 
business of $4,900,000 at a net profit of about $100,000. For the current 
year groes business is at the rate of $12,000,000 per annum. 

(The “Petroleum and Natural Gas Register’ for 1917-18 says: ‘‘Blenders 
of gasoline, trade-mark ‘Pure 7, Jobbers of all petroleum products. 
Plant No. 1, Struthers, Pa. lant No. 2, Star Brick, Pa. Controls 
Liberty Refining Co., Jamestown, N. Y., and Jamestown Oil Co., James- 
town, N. Y., distributors. Officers: Chester 8. Allen, Pres. & Gen. Mer. 
Allen M. Langhans, Vice-Pres., Treas. and Purch. Agt.; M. R. Emery 
Sec.; L. Rex Babbitt, Sales Mgr.’’—Ed.] 


West Penn Power Co.—Notes Called.— 

All of the outstanding 7% Collateral gold notes of 1918, agerogating 
$1,143,500, have been called for payment Dec. 10 at the Continental 
Cease & Savings Bank, Chicago, at par and int.—V. 168, 
P. . . : 


(J. G.) White Engineering Corp., N. ¥.—Contract.— 
8ee White Oil Corp. below.—V. 109, p. 1707. 


White Motors Co.—Capital Increase.— 

An unconfirmed statement understood to be correct states that the steck- 
holders will vote on Dec. 12 en increasing the capital stock from $20,000,000 
to $25,000,000. In connection with the increas an official notice to the 
stockholders states that the new stock will be offered to present holders at 
$50 a share on the basis of one new share for each four shares held at the 
close of business Dec. 15. The date of payment for the new stock will be 
not later than Dec. 31 1919. Stockholders of record Nov. 28 will be en- 
titled to vote. ‘Boston Financial News.'’—V. 109, p. 586, 484. 


White Oil Corp.—Awards Pipe Line Contract.— 

The company has awarded to J. G. White Engineering Corp. of New Yerk 
the contract for the engineering and construction of 225 miles of oil pipe 
line, pumping stations and tankage in Texas. Work will bogin immediately. 
The line will afford an additional 20,000 barrel daily outlet from the crowded 
Ranger fields and vicinity.—V. 108, p. 1707, 1615. 


Wichita Falls (Tex.) Electric Co.—Stock.— 

This company, controlled by Southwestern Power & Light Co. (V. 168 
p. 1170), on Nov. 3 filed a certificate at Austin, Tex., increasing capital 
stock from $775,000 te $1,775,000. 














CURRENT NOTICES 


—The National Bank ef Commerce in New York has been appointed 
registrar for the Common and Preferred stock of the P. H. Hanes Knitting 
Ce. The authorized capital stock of the company is: Preferred stock, 
60,000 shares of the par value of $100; Common steck, 600,000 shares of 
the par value of $10. The amount ef stock to be issued at the present time 
is: Preferred stock, 20,00@ shares; Common stock, 150,000 shares. 

—John W. Cross, for many years a general partner with the Stock Exch. 
firm of John H. Jacquelin & Co., and later Jacquelin & De Coppet, has 
opened an office to-day under the firm name of Cross & Oo. The firm will 
deal in unlisted securities, and will be located at 52 Broadway, this city. 


—The rtnership heretofore existing between George F. Naphen ard 
Michael N. Cunniff, under the firm name of Liggett & Drexal, will hereafter 
be continued as Naphen & Co., members of the New York Stock Exchange, 
at 61 Broadway, this city, and 105 Devonshire St., Bosten. 


—F. T. Stanton & Co. have issued a special letter en the Radio Corp. 
of America, which is a combination formed by the Marconi Wireless Tele- 
graph Co. of America and the General Electric Co. whereby they can enter 
the wireless field on a very large scale. 


—E. A. Gessler, dealer in Government, municipal, ceunty and scheol 
bonds in St. Louis, has moved from 411 Olive street, where he had n 
located for the past twenty-five years, te the Merchante-Laclede Build- 
ing at 408 Olive street. 


—Columbia Trust Co. has been appointed eo-transfer agent with Fidelity 
& Columbia Trust Co. of Louisville. of the capital stock ef man Oi] Ce., 
and registrar for the Common and Preferred steck ef International Callo- 
phene Corp. 

—James Dunbar Crewley of James D. Crewley & Co., 50 Congress 
Street, Boston, has been elected a member of the Bosten Stock Exchange. 
The firm also holds membership in the Detroit Stock Exchange. 


—The Mercantile Trust Co. of 8t. Louis are offering subject to prior sale 
$350,000 State of Missouri Capitol 344% Bonds at price to yield 4.45%. 
For further particulars see advertisement on another page. 


—The Guaranty Trust Co. of New York has been appointed transfer 


agent of the capital stock of the Maracaibo Oil Expleration Corporation, 
the Shaffer Oil . Refining Co. and Fry Rubber Co. 
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COMMERCIAL EPITOME 


Friday Night, Nov. 14 1919. 

Trade with the menace of the coal strike removed has been 
generally more active. Soft coal mining has not been widely 
resumed, but it is hoped that that will be the case in a very 
short time. Labor officials are to meet the Government 
representatives at Washington and discuss the wage scale. 
Another bracing factor has been the colder weather at the 
West. This has stimulated retail, jobbing and wholesale 
trade. Iron’and steel have been more active with the coal 
supply better assured. Western railroads are said to have 
bought 200,000 tons of rails for next year’s delivery. Furni- 
ture manufacturers are over-sold. Shoe faetories are sold 
ahead for months to come. The ending of the longshoremen’s 
strike at New York and New Orleans has naturally helped 
the export trade. Wheat exports are larger and in two 
days the exports of cotton from the United States have not 
been far from 150,000 bales, despite the new low record rates 
for sterling, francs, lire and marks. Silver mining has been 
revived, it is stated, by the extraordinary high prices pre- 
vailing for the white metal. This naturally helps trade with 
the Far East, though the price, on the other hand, is not 
very much below the coinage value of the silver dollar in the 
United States, which is $1 29. It is suggested that the silver 
eoinage here and abroad may yet have to be debased to 
prevent the melting down of money for export as bullion. 

Business is especially brisk at the Southwest. Carpet 
manufacturers are said to be sold ahead for two years. The 
colder weather has stimulated the marketing of grain, &c., 
especially corn and hogs. The car movement in October 
was the largest on record. Sales of heavy wearing apparel 
have naturally been stimulated by the colder weather. Here 
in the East it was mild for some days but within 24 hours 
there has been a sharp drop in the temperature. Killing 
frost has prevailed throughout most of the great cotton belt. 
The winter wheat crop is said to be in good condition, 
though on a smaller acreage than last year. 

On the other hand, there are some things which need not 
be blinked. Labor unrest is still apparent. There have 
been disloyal outbreaks in the State of Washington. Troops 
it seems may have to be sent to West Virginia to quell trouble 
there among coal miners not ready to return to work. The 
stock market has broken badly on a certain class of securities. 
The call money rate has been up to 30%. Some commodities 
such a grain, provisions, cotton and coffee have declined 
sharply. Not that the decline in these things is a drawback 
from a broad standpoint but it has undoubtedly caused a 
certain apprehension in the branches of trade immediately 
affected. There is a rumor that the Federal Reserve Board 
intends to make an investigation of speculation in cotton, 
grain and other commodities, raw and manufactured, here 
and in various parts of the country. Cotton has fallen this 
week about $7 a bale for January delivery. There is a belief 
m commercial circles that Federal Reserve banks aim at 
curbing speculation, deflating inflated war prices, reducing 
the cost of living and diverting capital hitherto locked u 
in specu'ation, more or less wild, into the channels of legiti- 
mate trade. Sooner or later, at any rate, deflation must 
come. 

The U. 8. Government won a signal vietory on Nov. 11 
when, in answer to the demand and the oder of the Federal 
Court, labor officials called off the bituminous coal strike. 
The foree of public opinion all over the United States also 
told. It was in reality the most potent foree of all. It is 
hoped that at the proposed Washington conference it will be 
made plain that the people rule and will demand fair play 
for themselves as well as labor. The victory of the Govern- 
ment in the coal strike, if it is not sacrificed or neutralized 
by compromises later, must be regarded as a momentous 
event in American history. It has been well pointed out 
that if labor unions are to be allowed to paralyze all trade 
and industry in the United States at their own will or caprice, 
the American form of government will have been changed. 
Power will then have passed from the répresentatives of 
110,000,000 people to a small group of labor officials repre- 
senting a tithe of the population. Instead of a republic we 
shall have become a labor oligarchy. Governor Frazier of 
North Dakota has proclaimed martial law in the coal mining 
districts there and ordered the mines taken over and re- 
opened immediately. General Leonard Wood has been 
ordered to West Virginia to maintain order at the coal mines. 
It is said that many coal miners in Western Pennsylvania 
have not returned to work. 

The U. S. Government has begun vigorous action against 
Radicals or Bolshevists. Some 500 have been arrested here 
including some noted agitators. It is stated that 7,500 
more may be arrested. The idea seems to be to deport the 
more notorious cases. Capital punishment, however, in a 
certain number of cases it is believed would put an effectual 
stop to “Red” or Anarchistic agitation which confessedly 
aims at the overthrow of the U. S. Government. In 1889, 
six anarchists were hanged in one day at Chicago. There 
seems to be clear cvidence in seized radical papers of incite- 
ment to armed attack :on the constituted authorities. In 
I. W. W. quartew a ‘Centralia, Washigton, was found a 
large quantity oJ arm iand ammunition. The firing by 
w at was believed to W. W. member on the parade 





of soldiers and citizens at Centralia, Washington, on Nov. 11, 
whereby four ex-soldiers were killed, is clear enough evidence 
of smoldering fires of treason in various parts of the country 
which call for prompt stern measures. One I. W. W. man 
after shooting a citizen was lynched at Centralia, and 16 
other I. W. W. came near sharing his fate. Irregular 
measures are not to be sanctioned. But the law should be 
quickly and effectually invoked and no merey shown con- 
victed offenders. 

It is stated that the sales of New York retail stores are run- 
ning about 50% ahead of last year in money with an increase 
of 10% in units purchased. Merchants find that the wealthy 
are economizing and the working classes spending. At Chi- 
cago on Nov.' 12th cattle prices equalled the highest ever 
recorded or $20 50 a hundredweight for choice beef steers- 
The same grade of meat supply brought only 9 cents a Ib 
three years ago. Here is a rise of 127% in that time. The 
cost of living is still very high. The index price number on 
commodities on Nov. Ist was nearly 2% higher than on Oct. 
lst and was almost the same as the high record of Aug. Ist 
1919. Very possibly high money rates and the measures of 
the Federal Reserve banks to curb speculation may hasten 
the process of deflation and lowering of prices, after five years 
of phenomenal inflation. 

curious thing in these curious times is that in Chicago. 
on the 12th inst. no fresh butter or eggs were available accord- 
ing to a statement of the Federal “Fair Price’ Committee, 
which accompanied promulgation of the second weekly “fair 
price”’ list. A Washington despatch to-day said that wool 
stocks sufficient to supply the U. S. for more than a year at 
the present rate of consumption were on hand on Sept. 30,. 
according to the Department of Agriculture. Total stocks. 
aggregated 729,373,000 lbs. or more than 50% above that on 
hand a year ago. Heavy snows occurred this week in the 
Northwest. A blizzard prevailed in the Central West early 
in the week coincident with the coal shortage there. The 
mereury dropped to zero and below. The fuel situation 
caused alarm. 

LARD lower; prime Western 26.95c.; refined to the Con- 
tinent 30.50c.; South America 30.75c.; Brazil in kegs 31.75c. 
Futures declined with securities, exchange and various com- 
modities, to say nothing of grain and hogs. Tight money 
also told. Packers sold. Later prices rallied with stocks 
up, money lower, and packers and grain concerns buying. 
Exports are fairly good. To-day prices declined and end 
lower than a week ago. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery. __cts_24.77 24.67 24.70 24.00 24.22 24.12 


PORK steady; mess, $46 50 nominal; family, $52@$53;. 
short clear, $44@$51; January pork closed at $33 85, a 
decline of $1 15 for the week. Beef lower; mess $22@$23; 
packet, $25@$26; extra India mess, $49@$50; No. 1 canned 
roast beef, $3 50; No. 2, $7 25. Cut meats firmer; pickled 
hams, 10 to 20 lbs., 2354@245%c.; pickled bellies, 26@27c. 
Butter, creamery extras, 70144@7lc.; other grades, 52@70c. 
Cheese flats, 25@33c. Eggs, fresh gathered extras, 72@ 
73¢.; first to extra firsts, 63 @71c. 

COFFEE on the spot lower; No. 7 Rio 17¢e.; No. 4 Santos 
26 '4@26%e.; fair to good Cucuta 264 @26%e. Futures 
have fallen with stocks, cotton and other commodities on 
heavy Wall Street, Cotton Exchange and other liquidation. 
Brazilian prices have also shown more or less weakness, 
though at times rallying. Early in the week Brazil prices 
were stronger. Exchange rates advanced, reaching 16 3-16d. 
early in the week. Firm offers have been less plentiful. 
But purely commercial considerations have been swept 
aside by the break in stocks, the rise in money to 30% and 
the idea that Federal Reserve banks are disposed to curb 
speculation in all directions. To-day prices advanced and 
then reacted, ending lower for the week. Closing prices were: 


Dec _-__cts.15.89@ 15.90 | March_cts_16.14¢ 06.15 (Gens... cts.16-0¢ 16.05 
January .-16.00@ eaten - 4 16.14@16.15| October- -__16.04@ 16.05- 
July 16.14@16.15| 


SUGAR remains nominally at 7.28c. for centrifugal, 96 
degrees test, Cuba and Porto Rico. New Cuba basis f.o.b- 
was offered at 7.75c. for Feb.-May. Possibly less, it was 
intimated, would be accepted. Receipts at Cuban ports 
last week were only 12,181 tons. The exports reached onl 
59,911 tons, of which all but 11,600 tons were to Nort 
Atlantic ports. Howard Figg, Assistant Attorney-General, 
to Sugar Equalization Board, states that importation of 
foreign sugars will be permitted and no prosecutions for 
profiteering in them will be undertaken under the Lever Act, 
except for “‘unreasonable margins of profit.” Lowest price 
on white sugars imported from countries like Brazil is 14 
and 15c. duty paid. The maximum price American re- 
finers are allowed to charge for sugar purchased from the 
Board is 9c. Lamborn & Co. point out that the world’s 
production of sugar, both cane and beet, for 1919-20, accord- 
ing to Willett & Gray’s latest estimate, is a grand total of 
16,600,000 tons, or approximately 280,000 tons larger than 
the 1918-19 production. The Cuban crop is estimated at 
4,300,000 tons, against 4,000,000 tons for 1918-19. The 
total cane production of America is estimated at 6,738,000 
tons, or about 317,000 tons larger than last year. The 
world’s cane production is estimated at 12,261,000 tons, as 
compared with 11,965,000 tons last year. The total Euro- 
pean beet production is estimated at 3,469,000 tons, with 
the forecast for a total world’s beet production of 4,339,000 
tons. The refined sugar situation is still acute. It wilt 
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‘take time to restore normal conditions. The present crop 
of Louisiana sugar, éstimated at 8 ggg meng 100,000 tons, 
“will be offered to the retail e at about 18%c. a lb. 
Officials of the Department of Justice announce. 
mum prices will be 17c. to the refiner. 

OILS.—Linseed in fair demand at unch 
There is a scarcity of oil in the Nov.-Dec. an 
positions. Several gushers it is said are out of the market 
for four months. Quotations are $1 72 for car lots with 
the usual premium of 3 cents for five bbls. and 6 cents for 
single bbls. Lard strained winter lower at $1 80; extra 
$1 70; cocoanut oil, Ceylon lower at 1734 @18c.; Cochin 19e. 
Olive unchanged at $2 50 and corn oil refined at 22.56@ 
22.76c. Cod, domestic, $1 10; Newfoundland $1 12@$1 14. 
Spirits of turpentine $1 671%. Common to good strained 
rosin $17 65. 

PETROLEUM steady; refined in barrels, 19.75 @20.75c.; 
bulk, New York, 12@13c.; eases, New York, 23.75 @24.75c. 
Gasoline meets with a good demand at unchanged prices; 
-motor gasoline in steel els, 244c.; consumers, 26 %c.; 
gas machine, 414c. Production has been seriously ham- 
pered in Texas. Louisiana and Oklahoma by excessive rains, 
which made it impossible-to move up the necessary supplies. 
In Oklahoma, though there have been a number of comple- 
tions, production has been light. The estimated production 
of th> fields of the Mid-Continent at the close of the past 
week was as follows: North Louisiana, 52,000 barrels; North 
Texas, 225.892 barrels; Corsicana light and Thrall, 800 bar- 
rels; Kansas, 89,000 bgrrels; Oklahoma outside of Cushing, 
Shamrock and Healdton, 159,000 barrels; Cushing and 
Shamrock, 38,000 barrels; Healdton, 37,500 barrels; total, 
€02,192 barrels. The estimated daily production of heavy 
gravity oil in the Gulf Coast field was 73,500 barrels; Cor- 
sicana heavy, 500 barrels. The outpute f erude oil in the 
United States in September was 34,487,000 barrels, against 
83,986,000 for the previous month. 


Pennsylvania... 50| Indiana. 
Corning. #390 yr 


The maxi- 


ed prices. 
Jan.-Feb. 


Canada 288 
Caddo, La., light. 2 25 
addo heavy.... 075 
Soto 215 





RUBBER early in the week was firm in response to strong 


B 
markets in London and the Far East, but trade was quiet. | w 


Smoked ribbed sheets, spot and 1919, were 54c. Big fac- 
-tories- are said tobe bidding for supplies at close to asking 
prices. ‘All 1920 quoted at 54)/c.; first later pole is 4c. 
above. Para up-river, 52c.; coarse; 8444@35c.; Caucho ball, 
am 35e.; Guayule wet, 25@27c. Coarse and ball are held 
“with éspecial confidence here-or te arrive. Central is quite 


-steady. though slow. 
OCEAN FREIGHTS.—Conditions have improved ‘in 


-spite of- the -coal strike. . That is-the.chief. drawback. Of 
ourse it is not a-small one. Somé 300 ships are said to be 
held up by itat U. 8, ports including 200 at New York. But 
it. is and. believed thatthe strike is near the end. 
Latterly .the eargo movement here has i . Other 
ports also-schd more cheerful reports. European trade is 
“expanding. There is a good inquiry for coal, case oil and 
general. cargo- tonnage. Rates..are. steady. .C 

~olude general 


dam at. $24; from Sabine ‘toe north of Hatteras at 


-$6; option Portland $7; coal from Atlantis range to Rotter- |, 


-dam or Antwerp $23.50. 
Lita year — sens A ones ~y ss ey 

turers’ supplies cigar ve got. down a low stage. 
-Binders and fillers have been in ‘Brisk demand for several 
-weeks. _ Prices not-unnaturally. are firm. This applies also 
-4o0 Havana and Sumatra as well as American leat. Colder 
weather favored marketing of the.crop.in the Central At- 
—lantic Coast States. 
_. COPPER was rather active on the 12th inst. but quisned 
-down later; electrolytic, 20@2044c. Tin steady at 544%@ 
5434c. Lead more active and higher at 6.75@7c. spot 
New York and 6.50@6.75c. for St. Louis. Zine firmer at 
8.30c. spot New York and 8c. for St. Louis. 

* PIG TRON ‘continues to rise... Some 40,000 tons of steel 
making iron largely basic have been sold it appears in Phila- 
“delphia at-prices 

has moved up $2 to $3. Available supplies are pretty. well 
“sold up. ° Two southern concerns have withdrawn from the 
market. It is hard to get 1919 iron from northern makers. 


*Based on the law. of supply and demand higher prices are | 


-predicted. 

“STEEL pro look brighter’of course now ‘that the 
a een oa been cage Also a 
proim steel wor are returning to the mills, y 
at Youngstown. ‘ Theré”’60% ‘of ‘the’ open-hearth' furnaces 
are in operation. Belgium has bought it is said, 50,000 tons 
of billets ‘at:something like $43 50 h. This went 
-to-rolling-mills. -But the Belgium Government, it is said, 
will buy a good many cars from foreign makers, inclu 
10,000 coal cars on which American bids have been asked. 
Prices of steel are generally firm. The feeling is more con- 
fident. Prospects point to a better business from now on. 
‘There is said to be a good demand from oil companies for 
steel tanks, pipe wire, rope and other steel products, but 
that owing to the oversold conditions of mills it is almost 
impossible to place additional orders for line pipe, for ship- 
ment inside of six to nine months. ° 


in- }. 
oaens from New York ‘to Antwerp or Rotter- |. 
sulphur 


1 . 
$3 to. $5 igher than recently. Foundry iron |.) Paso 


COTTON 
Friday Night, Nov. 14.1919. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
288,858 bales, against 321,746 bales last week and 316,943 
bales the previous week, making the total receipts since 
Aug. 1 1919 2,115,694 bales, against 1,789,893 bales for the 
same period of 1918,showing an increase since Aug.1 1919 
of 326,801 bales. 





Sat. 
18,253 
883 


Mon. 
12,199 
4,568 


Tues. 
30,626 


Thurs. 
9,800 





4,289} 6,491 
5.321] 4,076 


9,533 
3,247 


10,163 
3,144 
1,907 
5,597 


7,287 
4,207 
4,612 
1,429 
1,203 
3:491 


8,554 
2,376 

678 
4,151 


7,637 


2,055 
907 
5.777 


38,712 
12,131 
7,211 
27,308 
68 
1,129 
633 


11,706 
759 


288,858 


32 


“104 


114 
43 ,824 


Philadelphia --~-_ 
Totals this week_ 


44,505 


64,249 


32,133 





























The following shows the week’s total receipts, the total 
since Aug. 1 1919 and the stocks to-night, compared with 
last year: 





19:9. 
Since A 
1919- 


1918. 
Since A 
1 1918. 


Stock. 
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This 
Week. 
97,484 
21,178 


1919. 


290,722 
38,983 


1918. 





702,671 
58,824 
ainsi 1,801 
862 7,261 
39,96u) * 296,648 
21,457 * 


38,712) 
,000 
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1,636,891 


_In order that comparison may be made with other years, 
we give below: the. totals at leading ports for six seasons: 


1917. |..1916. | agas. 
7 | “49,471 
28, 


“ 
+2 








“1019. | 1918. 


- 975 




















} Since Aug. 2_.!2,116,604!1,788,893'2,441 7ai 3,404, 181!2,73%,446'2,320,710 


The exports.for the week ending this evening reach a total 
bof 190,375bales;:of: which 134,714: were to Great Britain, 
'85;634 to France-and 29,027 to other destinations, »Zx- 
ports for the week and since Aug. 11919 areas follows: 


| Week, onpiay Now-14 1919. 
! es 
( Byyorts 























“From Aug. 1 1019 4 Nov, 14 1910. 











we ces) w= owds'c 


ttt daiad Catedval 


1,37 
1,41 





134,714 199,375 713,184 120,870, 528,383|1,862,487 


29,561| 2,637] 10,178| 52,376] 633,035} 151, 367 5561.1 aw 
Total 1917.) 70,559 21 10,398\102, 945, 258. 330,1 ret} 


* Figures adjusted to make comparison with this season approximately correct. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add.similar figures for 























New York. 





1902 
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On Shipboard, Not Cleared for— 
Great Ger- | Other | Coast- Leaving 
Noq.14at— |Britain.| France.| many. | Cont’t.| wise. | Total. | Stock. 
Galveston. ___- 68,642} -___| 1,000] 32,601) 11,601/113,844| 176,878 
New Orleans__| 10,126) 3,895| 14,171| 26,765 171] 55,123) 402,606 
Savannah _____ 21,000} 6,000} ----| 38,000) 4,000) 69,000) 332,333 
Charleston. ___ stile esa ig BE ie 1,000} 1,000) 90,02 
Mobile __.___- Bi3in Set u2--| ---2] .----| SB0e) eee 
Norfolk _____. Ai tnt aa eds 1,250 1,250 106,729 
New York*__-| 3,000} ----| <_--| 2,000)  .--| 5,000) 86,871 
Other ports*_-| 85000} "---| <=--| 1;000} ----| 9,000) 147,642 
Total 1919--|131,885| 13.970| 15,171/100.366| 18,022)279,414/1,357,477 
Total 1918__| 68987| 16.000| -_.-| 42.474] 27,700|155,161|1,198,224 
Total 1917.-| 87.908! 9,000! ___-| 53,608! 17:402|167,915| 954,343 
* Estimated. 


Speculation in cotton for future delivery has been on @ 
larger scale, but at one time at much lower prices in sym- 
athy with a bad break in the stock market and low rates of 
ae exchange. Higher money also told. The belief has 
been gaining ground that deflation is setting in after five 
ears of inflation. A good many think that the Federal 
rve banks are inclined to discourage speculation in 
commodities as well as other things. The call money rate at 
times has been up to 25 to 30%. Speculation in cotton has 
not, as a rule, been active for some years past. There have 
been little spurts from time to time but for various reasons 
trading has n, as a rule, on a moderate scale. Recently, 
it is true, it has been larger, but still nothing like as large as 
it was at times in the pre-war period. But of late cotton has 
suffered with stocks, and everything else. Moreover, the 
long interest had increased materially within the last month. 
There was quite a large bull account in Wall Street. In 
truth the market had become top-heavy. It only needed 
decisively bearish news of some sort to topple it over. And 
on the 12th inst. prices fell the full limit allowed in this 
market of 200 points on most months, and it ended easy on 
that day with offerings at the lowest of the day. It was a 
striking commentary on the effect of Wall Street news that 
a prediction of temperatures of 16 to 32 degrees over Wednes- 
day night and Thursday morning had no effect at all. An- 
other drawback has been the smallness, as a rule, of the 
exports. Credits seem hard to obtain. The Foreign Trade 
Council at a dinner at the Hotel Astor last Tuesday night 
strongly urged that American bankers should extend large 
credits to Germany on the ground that Germany could not 
buy unless this were done. The Edge Bill has passed 
Congress, but it is the general belief that it cannot im- 
mediately become operative, at any rate not to any ve 
large extent from the very nature of the case. And althoug 
the bituminous ccal strike has been declared off the coal 
embargo against foreign ships at American ports remains. 
Many of the men in West Pennsylvania have not, it seems, 
returned to work. : 

But apart from all this the technical position had become 
so weakened after a rise in a month of 8U0 points that a reac- 
tion was due. Furthermore the ginning report on the Sth 
instant showed figures somewhat larger than had been ex- 

ected. And Liverpool has been a heavy seller of May and 

uly. The South has also sold freely. And latterly as al- 
ready intimated Wall St. has been a heavy seller. Liverpool 
in a single day broke 140 to 180 points partly it was under- 
stood because of the fear of a further rise in the Bank of 
England rate of discount, which, however, did not occur, and 
the ending of the coal strike in this country which would 
naturally point to larger imports of American cotton into 
Great Britain sooner or later. Moreover, cotton goods here 
have been somewhat less active. The clothing trade has 
been protesting at the high prices of raw material. And 
whatever may be said on the subject some are afraid that 
the monetary stringency is not over. They believe too that 
Federal Reserve banks will not only curb speculation in the 
big cities, by raising money rates but may also look into 
speculation in spot cotton at the South, and the holding 
back of supplies with the aid of bank accommodations there. 

But on the otber hand, a rally of 160 to 200 points from 
the mpegs “low’’ occurred or the 13th inst. That was 
owing to a fall in money rates to 6% and a marked advance 
in the stock market. Moreover, killing frost occurred in 
Texas, Oklahoma, Arkansas, Tennessee and Louisiana. It 
was predicted too for parts of Georgia, Alabama and Missis- 
sippi. Large “longs” in Wall Street, it was said, had sold 
out. That of course helped the technical position. And the 
exports suddenly leaped to 77,195 bales. Southern dis- 
patches said that spot holders were as firm as ever. They 
were stung to the fighting pitch by the sudden drop of $10 
a bale in futures on the 12th inst. Trade interests here were 
‘buyers. Shorts covered freely. Some of the Wall Street 
element rebought cotton thrown over the day before. It 
. was declared that the sudden drop in prices had been due 
not to any fundamental change in the situation of cotton 
aut. but wholly to such extraneous influences as money and 
stocks. 

On the whole spot markets have maintained a firmer front 
than might have been expected. The stock of certificated 
cotton in New York is down to 22,249 bales and at times, 
too, 200 points ‘‘on’’ December have been demanded for 
middling here. The basis throughout the South has also 
continued high. In Texas buyers from other States have 
been competing for white corn. All sorts of fancy prices 
were reported at one time, particularly early in the week 
and at the close of last week. And crop reports have con- 
tinued bad. Better grades continue as scarce as ever. And 








the demand has been persistent. Liverpool”’s spot sales 
have been 10,000 bales daily. Manchester has been firm 
for yarns and much of the time active for cloths. In other 
words, from a purely commercial standpoint the cotton 
situation has been considered of a sort to encourage holders 
of cotton. To-day futures advanced slightly and then fell 
110 to 120 points from the top, ending at a net decline for 
the day of 85 to 105 points. Money was up to 14%, ending 
at 10, against 6 at the close yesterday. There was a rumor 
that the Federal Reserve Board is to investigate speculation 
in cotton, grain and other commodities. Liverpool weak- 
ened after an early advance. Exports, however, were over 
70,000 bales. Killing frost occurred in Georgia, North 
Carolina and Mississippi and also in Texas again. Spot 
markets were reported firm. Prices of futures here, how- 
ever, on the fear of monetary stringency, end 140 points 
lower for the week on January. Spot cotton closed at 
39.65c. for middling uplands, or 10 points lower for the week. 

The following averages of the differences between grades, 
as figures from the Nov. 13 quotations of the ten markets, 
designated by the Secretary of Agriculture, are the differences 
from middiing established for deliveries in the New York 
market on Nov. 20: 


a St gape 2.38 on | *Middling “yellow” tinged___._. 4.27 off 
Strict good middling-........_- 2.23 on | *Strict low mid. “yellow” tinged.6.34 off 
oe Sees 1.58 on | *Low middling “‘yellow’’ tinged__9.07 off 
Strict _ RES 0.83 on | Good middling “yellow” stained.4.24 off 
Strict low middling. ........._- 1.88 off | *Strict mid. “yellow” ---5.66 off 
Low middling................ 4. 95 off | *M st * stained... 6.96 off 
*Strict good ordinary..........- 7.83 off | *Good middling “‘blue”’ stained__5.58 off 

EE RE 10.28 off | *Strict middling “blue” stained__6.66 off 
Strict good mid. “yellow” tinged_1.12 off | *Middling “blue” stained.______ 7.84 off 


Good middling “‘yellow” tinged__1.77 off *These ten grades are not deliverable 
Strict middling “yellow” tinged_2.84 off | upon new style contracts. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Nov. 8 to Nov. 14— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands____....____ 40.00 39.80 40.20 39.20 39.95 39.65 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Nov. 14 for each of the past 32 years have been as follows: 














 . - ee 39.65/1911-c__._- 9.60 [1903 .c__._- 11.50|1895-c_.... 8.56 
1918_.....- 28.35]1910_______ 14.65|1902_...... 8.30/1894_._.._- 06 
gee: : yi) } _—_a 7.88|1893_.....- 8.25 
Ra ctcace te ac an 19.95}1908_..._ - 9.3511900_..-___ 9.7511802_-..... 9.12 
| Ba SLI «cecces 10.80}1899_....__ 7.6011891......- 8.25 
OY SRE TET RRR 10.70) 1898_..._-_- §.38}1890....... 9.62 
ok is ctw didn 13.90}1905_.___-- 11.30|1897.....-- §.88/}1889_...._- 10. 
SUE B eo nwnnek 12.10} 1904....... 10.25 |1896_...._- 8.00}1888_..._ - 10 
MARKET AND SALES AT NEW YORK. 
Spot Futures | SALES. 

Market Market 

Closed. Closed. | Spot. \Contr't. Total. 
Saturday ___|Steady, 25 pts. adv_|Steady________ | poet ae rat. 5 i eae 
Monday --_- Steady, 20 pts. dec_|Barely steady__| _____- ene Peau emna 
Tuesday ___|Steady, 40 pts. adv_'Easy _________ testis EE age? 
Wednesday -|Quiet, 100 pts. dec_|Weak________- poled Piddulin’ Shaake 
Thursday -_|Steady, 75 pts. adv_|Firm _______ apr Poteraae > | PO RE eee St 
Friday -..-.-. \Steady, 30 pts. dee- nae am spelen cee | ew-ere Sancce 

| | 





FUTURES.—tThe highest, lowest and closing 


prices at 
New York for the past week have been as follows: 
































H 
Saturday,| Monday,| T uesday,| Wed'day, Thured’y,| Friday, |~ 
Nov. 8. |Nov. 10.|Nov. 11.:Nov. 12.;Nov. 13.|Nov. 14.| Week. 
ovember— | 
Range... . pom meg in Sem sretnen ee: pom ee ae an MART bee wo MNthels Sow 
Closing --. .}38.05 —|37.40 —|38.25 —- 36.30 — 37.55-—|36.70 —|— — — 
Deccmber— j 
Range--_.-- 37.50 .00/37.40 .18|/37.75 .50 36.154.98'35 .60*.60/36.63 *80/35.60 150 
Closing _.-.|37.95 .00}37.80 .85|38.15 .20 36.20 .25|37.45 .60|36.40-.465|— — — 
January— 
Range----_- 36.68 .18|/36.60 .20/36.02 .60 35.16!.85'34.70!.60/35.70 '70|34.70 360 
Closing - - ..|37.15 .18|36.90 .98/37.16 .20 *35.16 136.50 .60/35.50-.55|—- — — 
February— 
Range ---.- 36.20 —|— — —|— — | — | 
Closing. ...|36.50 —|36.15 —/36.40 —)| *34.40 |35.50 —/34.55 —|— — — 
March— 
Range-.-..-_- 35.59 .31/35.67 .20/36.04 .55/34.08 @67! 33.48 410/34.05 420/33.48 '55 
Closing... .|36.20 .23|35.88 .92/36.08 .15| *34.08 |35.02 .10|/34.05-.15|— — — 
Apitl— 
TRanee ered 35.45 —|35.65 .70|\— — —|— — —/33.80 —|— — —1/33.804a70 
Closing. ..-}35.85 —-|35.45 —/35.50 —/ *33.50 |34.40 —/33.490 —|— — — 
Ma 
Renee SeeRS. 35.10 .77|35.00 .65)35.12 .70|33.162.75|32.372.10\33.07 215|32.37 a70 
Closing... -|35.65 .77|35.12 .18/35.16 .17| *33.16 [34.05 .10|/33.07-.17|\— — — 
une— 
Range----- —— i Ee ee SO 
Closing .135.40 —|34.60 —j34.70 —| *32.70 |33.7G —/32.65 —i— — — 
July— 
Renee pe as 34.60 .20/34.40 .20)34.42 .99/32.482.12/31.701.50/32.40-£50/31.70 a20 
Closing... .|35.20 —/34.40 .49|34.48 —/ *32.48 |33.45 .47/32.40--55|— — — 
Augusi— 
ean TRARE — — —|34.00 —)/33.50 .60\— — —|30.25 .30/31.75-.35}30.25 200 
Closing. .-.|34.00 —)/33.30 .45|33.40 —| *31.40 (32.25 -——-|31.35 —|— — — 
September— 
eee 32.40 —|32.85 —/32.30 .75|— — —/29.50 .25\— — —/29.50 685 
Closing_..-|32.85 —)/32.00 .25|32.10 —/ *30.10 |31.10 —|/30.25 —|— — — 
October— 
Range- ---- 32.00 —/|32.00 —|— — —/20.25 —/29.50 —/29.60 —/29.25 600 
Closing... --'32.00 —!31.25 —131.20 —! *29.20 130.00 —!29.490 —i— — — 
* Offered at these prices. 138c. *#37c. ‘36c. a35e. z34c. 133c¢. e32c. 


NEW ORLEANS CONTRACT MARKET .—The closing 
quotations for leading contracts in the New Orleans cotton 
market for the past week have been as follows: 

















! | 

Saturday,| Monday,| Tuesday ,' Wed’day, Thursd’y,' Friday 

Nov. 8.'| Nov. 10. | Nov. 11 | Nov. 12.'| Nov. 13.'| Nov. 14. 
eee 9.03 —|38.80 —j39.10 —/37.13 —/38.25 —/37.80 — 
—— Soe -53-.59/38 .30-.40/38.60-.67 37-13 7138-25 —|37.30-.35 
Ss nccune 37.45-.48/37 .25-.31/37.49-.52| * 35.49/36.35-.40|35.50-.60 
March... ...ss-e 36.43-.45/36 .03-.11/36.20-.26| * 34.20/35.15-.22|34.25-.35 
 .. anascinn’ 35.70-.75/35.17-.22/35.20-.23| * 33.20/34.18-.22|33.25-.35 
ba aaa een 35.01 —/34.40 —/34.35-.49} * 32.35/33.25 —|32.50-.55 
Cee oudcass 32.80 —/32.00-.05/31.95 —| * 29.95/30.75-.90|29.30-.40 
. I Steady | Steady | Steady | Steady | Quiet Quiet 
Options. ~~... Steady | Steady | Steady | Weak /|Veryst’y| Steady 











* Offered at these prices. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
well as the afloat, are this week’s returns, and consequenlty 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 

Ss Lion BE 
Stock at lentea. 
Stock at Manchester 


1917. 
474 








Total Continental stocks 


Total European stocks__-_-_---- 1,038,000 
India cotton afloat for Europe... —_ 26,000 
Amer. cotton afloat for Europe... 375,947 
Egypt Brazil, &c.,afloat for Eur’e 58, 
in Alexandria, Egypt 86,000 
Stock in Bombay, In 548,000 
Stock in U. 8. ports......-.--.--- 1,636,891 
Stock in U. S. interior towns____1,207,076 1,266,852 1,016,864 
U.S. exports to-da 61,322 1,250 19,493 


Total visible supply 5,137,236 4,170,487 3,931,618 5,060,176 


Of the above, totals of American and other descriptions are as follows: 
American— 








Continental stock 
American afloat for Europe 
U. 8. port stocks 


1,250 

4,016,236 3,093,487 
118,000 

16,000 

22,000 

*17,000 

,000 

56,000 
255,000 
*585,000 


1,121,000 1,077,000 982,000 
4,016,236 3,093,487 2,949,618 





2,949,618 
114,000 
21,000 


4,223,176 
136,000 
29,000 


E t, Brazil, &c., a 
Stock in Alexandria, Egypt 
Stock in Bombay, India 


Total East India, &c 
Total American 


Total visible supply 
Middling uplands, Liv 
Middling uplands, New York --_-- 
Egypt, good sakel, Liver Dire & 
Peruvian, rough good, Liverpool_ 
Broach, fine, Liv 1 
Tinnevelly, good, 


* Estimated. 


Continental imports for past week have been 9,000 bales. 

The above figures for 1919 show an increase over last week 
of 208,239 bales, a gain of 966,749 bales over 1918, an excess 
wn ase bales over 1917 and a gain of 77,060 bales over 
1916. 


AT THE INTERIOR TOWNS the movement—that is, 
the receiptsfor the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below: 


206 ,000 
*490 ,000 








39.65c. 
42.00d. 
33.50d. 
22.10d. 
22.35d. 





Movement to Nov. 14 1919. Moveme ‘t to Nov. 15 1918. 





Stocks 
Noo. 
15. 


Recetpts . | Ship- ; Stocks | Ship- 
| ments.;| Nov. ments. 


| Week.| 14. | Week. Season. | Week. 


Receipts. 








— 
| Week. ; Season. 





ve. eR cae 
46,080) 1,014 
37,524 572 
18,500) 1,642 
62,692) 4,609) 
43,169| 3,469 33,388 
8,269} __-.| 4,022 
57.229, 4,300) 35,215 
69,749| 6,144) 25,274 
5,350,141 ,663 
2,685 22,395 
5,694) 28,586 
, 1,000, 12,842 
La., Shreveport, : ,715| 5,000) 40,128 
Miss.,Columbus 700| 4,202 
Clarksdale -_- 4,620) 36,905 
Greenwood. -__| 6,120 41,714 
109| 12,426 
| 10,228 612) 11,656 
7,207 »751) f 761\ 8,305 
13,282 4) 35 14, 13,909 
5,727 : 24,337) 
7,012) 2,062 
404) 450) 
25,000) 7,845 
1.200) 4,097 
1,076) 3,118 
oocee é 
1,808] 30,979 
517) 10,115 10,127 224 ; 
36 ,000'202 362) 44,521) 270,860) 38,262 258,190 
101 eis. 284 
| 3,971 300) 200 
500) 2,611 350) 450 
$21) 6,753) 1,377) 1,483 
27,251) 1,879) 16,103) 2,334) 1,941 
16,269) 389| 2,760 $94 933, 5,117 
679,288) 89,645217,482 57,655! 33,167321,671 
63,778} 4,947| 12,969) 3,942) 44,731) 4,174 9,300 
17,473} 2,271) 2,662| 900} 21,238 1,054) 2,827 
| i eee 


| | | | | iE ape ad 
Total, 41 towns'319,744 2,362 ,631'251 ,063 1207076 238,118|2,515,122|178,407 1266852 


The above totals show that the interior stocks have in- 
creased during the week 68,681 bales and are to-night 59,776 
bales less than at the same time last year. The receipts at 
7 towns have been 81,626 baies more than the same week 

t year. . 


] 
3,934! 
45,760 
29,130 
16,474 


Ala., Eufaula-- 
Montgomery -| 


150 3,640) 
5,225) 22,539 
3,637| 13,663) 


2,278 
22,657 
16,669 

7,678 
31,526 


1,920) 

1 1,907) 
Ark., Helena_-- 1,737) 
Little Rock_- 318] 
Pine Bluff--_-} 


3,000 
Ga., Albany - -- 


389 
6,050 
8,416, 


Augus 
Columbus- - -- 








14,821 





Vicksburg - --- 
Yazoo City --- 
Mo., St. Louis-| 
N.C.,Gr’nsboro} 

Raleigh 





O., Cincinnati _| 
Okla., Ardmore 
Chickasha ---!| 

| 





11,73 
12'9611 


3 
48,474 
10,377| 

242,093) 

&Y! 


L: goed 
18,888] 1,340 
17,186, 2,797 
18,587, 700 
25,830, 2,553) ‘ 
517) ‘ 

40,000 


Greenwood - -_ - 
Tenn.,Memphis 
Nashville --_-- 
Tex., Abilene_- 
Brenham -.---| 
Clarksville - - - 


17,421) 
4,653) 
24,424! 


3,205 
500) 
1,945 
4,392 
1,527) 
116,455) 


998 
5,163 
6,687 

12,195 


15, 
20,090 
38 ,832 
14,966 
822,552 


Honey Grove. 


San Antonio -- 








THE CHRONICLE 





1903 
——— 
OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Aug. 1 in the last two years are as follows: 


1919—. 
Since 














Total gross overland_-__._..-.-- 63,591 
Deduct shipments— 
Overland to N. Y., Boston, &c__.14,227 
Between interior towns 38 
Inland, &c., from South ; 
19,822 


Total to be deducted 116,100 
Leaving total net overland * 43,769 285,235 


* Including movement by rail to Canada. a Revised. 

The foregoing shows the week’s net overland movem:nt 
has been 43,769 bales, against 62,885 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a your ago of chet = bales. 

9 18 


In Sight and Spinners’ 
Takings. 


401,335 


44,970 
1,38 11,656 
4,214 59,474 








122,224 
430,276 








Week. 


Receipts at ts to Nov. 14 288,858 
Net overland to Nov. 14 43.769 
Southern consumption to Nov. 14a 70,006 


Total marketed 402,627 
Interior stocks in excess 68,721 


Came into sight during week _ __471,348 

Total in sight Nov. 14 
Nor. spinners’ takings to Nov. 14. 98,972 669,686 74,893 

a These figures are consumption; takings not available. 

Movement into sight in previous years: 

— Bales. Since Aug. 1— 
429,154|1917—-Nov. 16 
484 ,637|1916—Nov. 17 
399,33411915—Nov. 19 

_WEATHER REPORTS BY TELEGRAPH. Our ad- 
vices by telegraph from the South this evening denote that 
temperature has been lower during the week with killing 
frost reported in many districts. Texas reports a cold wave 
of severe intensity with killing and heavy frosts nearly to 
the coast. Unfavorable weather has interfered with pick- 
ing in Texas and in sections elsewhere. 

Galveston, Tex.—A cold wave of severe intensity has pene- 
trated the State and freezing temperatures with killing and 
heavy frosts occurred nearly to the coast. Growth in the- 
northern portions has probably been killed. Picking sus- 
pended, due to inclement weather. There has been train 
on two days during the week, to the extent of one inch and 
twenty-four hundredths. The themometer has ranged 
from 42 to 62, averaging 52. 

Abilene, Tex.—it has rained on two days of the week, 
the precipitation being forty’-two hundredths of an inch. 
Average thermometer 48, highest 70, lowest 26. 

; Brownsville, Texz.—We have had no rain the past week. 
The themometer has averaged 66, the highest being 86 and 
the lowest 46. 

Dallas, Tex.—We have had rain on two days of the past 
week, the rainfall being eighty-six hundredths of an- inch 
The thermometer has averaged 48, ranging from 28 to 68. 

Palestine, Tex.—There has been rain on two days during 
the week, to the extent of four inches and eighty hundredths. 
The thermometer has ranged from 32 to 62, averaging 42. 

San Antonio, Tez.—The week’s rainfall has been two 
hundredths of an inch on one day. Average thermometer 
59, highest 86, lowest 32. 

Taylor, Tex.—There has been rain on two days of the 
week, to the extent of two inches and twenty-one hundredths. 
Minimum thermometer 30. 

#& New Orleans, La.—We have had rain on four days of the 
poss week, the rainfall being four inches and sixty-three 

undredths. The thermometer has averaged 69. 

Vicksburg, Miss.—Dry all the week. Average thermome- 
ter 56, highest 73, lowest 29. 

Mobile, Ala.—We have had rain on four days the past 
week, the rainfall being three inches and fifty-five hundredths 
The thermometer has averaged 67, the highest being 81 and 
the lowest 48. 

Selma, Ala.—We have had rain on two days of the past 
week, the rainfall being two inches and eighty hundredths. 
The thermometer has averaged 60.5, ranging from 29 to 76. 

Savannah, Ga.—There has been no rain during the week. 
The thermometer has ranged from 53 to 78, averaging 67. 

Charleston, S. C.—We have had no rain during the week. 
Average thermometer 65, highest 76, lowest 53. 

Charlotte, N. C.—We have had rain the past week to the 
extent of eighty-five hundredths of an inch. The ther- 
mometer has averaged 53, the highest being 69 and the 
lowest 29. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 


Since Since 
Aug. 1. Week. Aug. 1. 
2,115,694 145,643 1,788,893 

285, 62,885 430,276 
1,010,000 69,000 1,265,000 


3,41u,929 277,528 
445,129 59,711 











Nov. 141919. Nov. 15 1918. 
Feet ro, 


Above zero of gauge. 13.1 
30.1 


Above zero of gauge. 
Above zero of gauge. 
Above zero of gauge. 
Above zero of gauge. 


11.5 
29.1 
36.7 
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CENSUS BUREAU REPORT ON COTTON GINNING 
TO NOV. 1.—The Census Bureau issued on Nov. 8 its 
report on the amount of cotton ginned up to Nov. 1 from the 
growth of 1919, as follows, comparison being made with 
the returns for the like period of preceding years: 

1918. 1917. 
554 022 305 


vt 





6, 
1,924 
ee oe 6,273,866 7,777,159 7,185,178 


The 1919 figures of the report are subject to slight corrections when 
checked against the individual returns of the ginners being by 


The number of round bales included this year is 70,594, against 120,181 
bales in 1918 and 132.907 bales in 1917. The number of American Egyptian 
bales included this year is 14,081, against 4,599 bales in 1918. 

The number of Sea Island bates included is 3,396, against 16,032 bales in 
1918 and 57,560 bales in 1917. The distribution of Sea Island cotton b 
States in 1919 is as follows: Florida, 1,919 bales; Georgia, 478 bales, 
South Carolina, 999 bales. 

The statistics of the quantity of cotton ginned this season prior 
to October 18 are 4,933,408 bales. 


EGYPTIAN COTTON CROP.—The Alexandria Cotton 
Co., Ltd., of Boston has the following by mail from Alex- 


andria under date of Oct. 10: 


‘New Crop” .—Climatic conditions have been satisfactory d the 
week. All ginning factories are working in full swing, cetton in 
in quantities. No complaints have, so far, been heard with regard 
te transport facilities in the interior; they appear to be fairly ample. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 


cotton at Southern and other principal cotton markets for 
each day of the week: 








Closing Quotations for Middling Cotton on— 
Saturday. Monday., Tuesday. Wed'day.|Thursd’y.; Friday. 


42.50 42.50 41.50 41.50 41.50 
: 140.50 40.00 39.75 39.75 


Holiday | --_-- al tae satan ins 
39.44 39.44 








-50 
40.25 
39.00 
43.00 


41.50 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 


1919. | 
Week. | Season. Week. 
'4,070,971 


4,792,018 
3,816,058| 337,239 
294,000; 15,000 























Little Rock --_- 








1918. 





Cotton Takings. 
Week and Seaso 





Visible supply Nov. 7 
Visible supply Aug. 1 
American in sight to Nov. 14__. 


Bombay recei y 
m'ts to Nov. 13 61,000 


Other India , 
Alexandria pts to Nov. 12_.| 640,000 
Other supply to Nov. 12 * 06, | 


Total supply 
Deduct— 
Visible supply Nov. 14 
Total to Nov. 14.a_____ 


Of which American 
Of which other 


471,348 
to Nov. 13_.--| 620,000 





9,250,076 4,466,210 
5,137,236 4,170,487 


330,109} 4,112,840! 295,723] 3,497,368 
248,109] 2,999.840 230:,23| 2'901,368 
82,000! 1,113,000! 596, 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This embraces the total estimated consumption by Southern mills, 
1,010,000 bales in 1919 and 1,265,000 bales in 1918—takings not being 
available—and the aggregate amounts taken by Northern and foreign 
spinners, 3,102,840 bales in 1919 and 2,232,368 bales in 1918, of which 
1,989,840 bales and 1,636,368 bales American. 06 Estimated. 


BOMBAY COTTON MOVEMENT.—The receipts of 
India cotton at Bombay for the week ending Oct. 13 and for 
the season from Aug. 1 for three years have been as follows: 


5,467 ,345 
5,137,236 


7,667 855 
4,170,487 




















1919. 1918. 1917. 





Since 
Aug. 1. 
9,000! 237,000 


Since 
Week. Week. Week. | Aug. 1. 


8,000! 178,000 


Since 
Aug. 1. 
8,000! 244,000 




















For the Week. 
Japané 


Since August 1. 









































ANNUAL COTTON HANDBOOK FOR DAILY CABLE 
RECORDS OF CROP, STATISTICS, &C.—The forty- 
ninth annual issue of the ““Hand-Book for Daily Cable 
Records,” issued by Comtelburo, Limited, of London, 
Liverpool and New York, has reached us this week. The 
publication, being of a very comprehensive character, is 
consequently a very valuable book of reference. It contains 
the usual statistics of the American, East Indian, Egyptian, 
Russian and Brazilian crops, and with the war at an end much 
data omitted in several recent issues has been restored, the 
pages being so arranged that the daily and weekly figures for 
this year as received can be inserted side by side with those 
for the previous year. It will be found on sale at the office 
of Comtelburo, Limited, 68 Broad Street, New York. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments for 
the week ending Oct. 22 and for the corresponding week 
of the two previous years: 





Alerandria, Egypt, 1919. 1918. 1917. 








240,813 


264,125 
972,338 


1,227,255 








Since 
wees ® 


Since 

|\Aug. 1. 
56,7 

2,826| 25.814) 965 


<== 


Week, 





fee 
38 


mawwn| were 











12,813/179,344 | 2,826 965 68.717 


Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 

This statement shows that the receipts for the week ending Oct. 22 were 
318,899 cantars and the foreign shipments 12,813 bales. 

MANCHESTER MARKET.—Our report received by 
eable bs from Pegg ng se that o market - 
quieter but exceedingly strong, my 3 ate ing the course 
cotton. We give p.ices for to-day below and leave those for 
previous weeks of this and last year for comparison: 


1919. 


84 bs. Shirt- 
ings, Common 
to ; 











1918. 


8% bs. Shirt 
ings, Common 
to 





Cot's 
M44. 
Up's 


d. 
23.34 
23.28 


23.43 
22.02 
22.10 
21.63 
21.26 


(21.34 
19 96 


B 
8g 
e 
RS 





| d. 
394 
40 


= 
S SSSSS 88o 


Coe w2osocow ww. 


41% 
44% 


se 


3 41 
41% 
424 


45 
45 
is @ 52 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 


reached 199,375 bales. The shipments in detail as made up 
from mail and telegraphie returns, are as follows: eae 


NEW YORK—To Naples—Nov. 8—Canopic, 3,362 
Nov. 10—Marianne, 300 


‘o 5 
GALVESTON—To ie . re « 
13—Kaduna, > mck, ,303 
To Manchester—Nov. Sp Gadsden, 8,559; Maria de Lar- 
rinaga, 10,653...Nov. 13—Ventura de Larrinaga, 12,602-. 31,814 
To Havre—Nov. 11—Glen R , 15,172 15,172 
To Ghent—Nov. 7—Greystoke tle, 781 781 
To Antwerp—wNov. 7 
TEXAS CITY—To iguetpes 
NEW a vi 
ov. 
To Barcelona—Nov. 13—Roger 
MOBILE—To Japan—Nov. 11—Strinda, 950 
SAVANNAH—To Havre—Nov. 7—West Hardaway, 15,642 
To Hamburg—Nov. 7—West ye ten? 300 
BRUNSWICK—To Liverpool—Nov. 13—Nortonian, 17,121 
CHARLESTON—To Barcelona—Nov. 1—Coquet, 10,725 
WILMINGTON—To Havre—Nov. 10—Mamaric, 5,000 
NORFOLK—To Liverpool—Nov. 4—Deranof, 2,595.._..Nov. 14— 
Western Hope, 9,400 
SAN FRANCISCO—To Japan— Nov. 
Inskip, 400._..Nov. 3—Siveria 
Tenyo Maru, 1,217 
To Philippines—Nov. 1—West Inskip, 150 
SEATTLE—To Japan—Oct. 29—Eldridge, z 
TACOMA—To Japan—Oct. 30—Mexico Maru, 1,418 


x 





45 
45% 
46 
4954 
50 
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© ®@H66 OO 
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6 (25.50 51% 
306 G35 0 124.93 50 





11,995 
1—West Helix, 200; West 
Maru, 3,300...Nov. 8— 


COTTON FREIGHTS.—Current rates for cotton from 
New York, as furnished by Lambert & Burrows, Inc., are 
as follows, quotations being in cents per pound: 

Liverpool, 1.75c. Steckholm, 2.75c. Shanghai, 1.75c. asked. 
Manchester, 1.75c. , 2.60¢ Bombay, 1.50c. asked. 
Antwerp, 1.65c. Viadivostok, 1.75c. 
Ghent via Antwerp, 1.80c. Gothenburg, 2.25c. 
Havre, 1.75c. Bremen, 2.00c. 
Rotterdam, 1.75c. Hamburg, 2.00c. 

, 2.00c. Danzig, 2.50c. 

, 2.250. 


LIVERPOOL.—By eable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


s 





338 


The tone of the Liverpool market 
each day of the past week and the 
spot cotton have been as follows: 


s5282252 
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Spot. | Saturday . 
Market, /{ 
12:15 4 
P.M. | 


Mid -.Upt'da 


Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 





Good 
demand. 


25.31 
10,000 
Quiet Barely st’y 


10@14 pts.|19@32 pts. 
decline. decline. 


Good 
demand. 


24.80 
10,000 


Good 
demand. 


23 .92 
10,000 


Good 
déma.d 
24.93 
10,000 
Steady, 


45@ 48 pts. 
pts. adv. 


cemand. 
25.60 
10,000 

Irregular 


17 @35 pts. 
advance. 


Sales ____- HOLIDAY 
Futures. 
Market 


Steady 
fi 
opened | 
H 
\| 


83@101 
cecline. 





Irregular 
3@27 pts. 
decline. 


Very st'dy Easy 
9@10 pts. 66G91 pts. 
advance. | cecline. 





Market, Firm Easy, 
4 17@42 pts.'8 pts.dec.to 
@eeline. 16 nts. adv. 











P.M. 


oad prices of futures at Liverpool for each day are given 
ow: 








Sat. Mon. Tues. | Wed. Thurs. 


| 
| 12%4| 1246] 12%) 4 | 12%) 4 | 12M) 4 | W234 4 
Pp. m.\p. mp. m.p. m./p. mp. m./p. m.|p. m./p. m.'p. m.ip. 


i 
a. | 4. ora rurs Pr 
24.87124.0125.0424.40124.1 


Nov. 8 








i 
© . 


© 
“ 





Nhe 


Neh 
SSR eo, 


43/24 43/24 63,23 92/23 .7 


&! 


ge 





std 








seueseesne’ 
sebeseeste 


BS 
— 
wo 





BREADSTUFFS 


Friday Night, Nov. 14 1919. 

Flour has been quiet. The Government offered to sell 
wheat to the mills and this has hurt business in flour. It 
has not reduced prices, however. The high grades of flour 
at least have been for the most part very steady. For cash 
hard wheat at the Southwest has been strong. There is an 
idea here, moreover, that the Government’s stocks of high 
grade wheat are not my enough to have much effect on 
rices. The Canadian Government, moreover, is said to 
ve commandeered all the wheat at Fort William and Fort 
Port Arthur. This is supposed to mean that the Canadian 
authorities are not likely to sanction the skipment of wheat 
to the United States even should the American import duty 
be removed. The lower grades of flour here have been 

——. slow of sale. A fair jobbing trade has been done. 
heat has been firm at the Southwest and there is an idea 
that for a time at any rate this country will not get much 
wheat from Canada even should the American import duty 
be removed. For things have come to such a pass in Canada 
itself, it appears, that the Canadian Government has requi- 
sitioned the stocks of wheat at Fort William and Port Arthur. 
If that is true it is inferred that the Canadian Government 
would not favor shipping wheat to the United States. The 
visible supply in this country increased last week only 45,000 
bushels, as against an increase in the same week last year of 
5,491,000 bushels. The total is now 96,397,000 bushels, 
against 128,095,000 bushels a year ago. In the United States 
the week was favorable for germination and growth of fall 
grains in practically all sections of the country, but it con- 
tinued too wet for late seeding in some districts, particularly 
in Kentucky, the southern portions of Indiana and Illinois 
and in the Mississippi Valley to the southward, and con- 
tinued dry weather in California has further delayed this 
work. In Rumania it is said that although seedings cf 
grain were seriously delayed at one time, conditions are 
moderately improved now. Argentine shipments this week 
were estimated at 3,145,000 bushels, against 928,000 bushels 
last week and 335,000 in the corresponding week last year. 
In Western Europe wintry weather has prevailed, but the 
agricultural outlook is considered promising there. In 
Italy the belief is general that there will be a larger acreage 
for wheat this season. In Spain conditions have been 
favorable for new seedings and good progress has been made. 
In North Africa the weather has been favorable for seeding. 
In India the weather has also been good and sowings have 
made excellent progress. The acreage there is expected 
to be substantial. 

DAILY CLOSING PRICES OF WHEAT IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
cts_23744 237% 23714 237% 237% 237% 
240% 240% 24034 24034 240% 24014 

Indian corn declined with large country offerings, declining 
eash markets, high money rates and a bad break in the stock 
market and foreign exchange. Also cotton and hogs declined 
at times. And at times the weather has been clear and cold. 
In some parts of the belt farmers have shown a certain 
anxiety tosell. In fact, the only curb on the movement of the 
a seems to have been car shortage in some sections. The 
ealling off of the eoal strike was another bearish factor. It 
is said that very little new corn arriving is ding sample, 
but that corn has commenced to move so early that the cro 
may be forced to last 13 or more months instead of 12. It 
is abnormal, it is pointed out, for marketing of new corn to 
be anything like as heavy as it has been of late. 

On the other hand cash markets at one time were strong 
with a good demand. Early in the week, too, the weather 
was bad for the movement of the crop. And even later cash 
corn at Chicago advanced 2 to 5 cents. On a good demand 
and light offerings. At times the country offerings have 
been anything but heavy. In fact they have latterly been 
light. The size of the movement necessarily hinges on the 
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size of the car supply. At one time No. 2 yellow sold as: 
high as $1 61. oreover, the visible supply in this country 
decreased last week 117,000 bushels. is brings the total 
down to the low stage of 1,367,000 bushels against 4,360,000" 
a year ago. And later money which had been 25 to 30 per: 
cent on call fell to 6, and stocks advanced sharply. Corn 
rallied for a time. The estimated shipments of corn from: 
Argentina this week were 2,800,000 bushels against 282,000: 
last week and 278,000 in the same week last year. Husking- 
was delayed by frequent rains in most central Valley dis-. 
districts and there was some damage to corn and to fodder. 
The weather was unfavorable for work in the extreme upper 
Mississippi Valley also. Good progress it is true was made- 
in husking and cribbing corn in the central Great Plains. 
district during the first part of the week and in most eastern 
sections, where there was less rainy weather. To-day prices 
declined and ended lower for the week. 
DAILY CLOSING PRICES OF CORN IN NEW YORK. 


t ‘on. Tues. ed. Thurs. Fri. 
No. 3 yellow cts.171% 165% 168% 172% 172% 172 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
December delivery in elevator_cts 139 : imeg Ba 130% Tao 13056 
May delivery in elevator 138s 126% 126% 124 138% 125 
Oats sympathized, particularly at one time, with corn in. 
its downward movement. Export trade has been more or- 
less hampered by falling — and still more by the fact. 
that while Europe wants the heavier weights of oats this. 
grade is scarce. 


tine shipments of oats this week were 
estimated at 1,080; 


e , against 939 ,000 last week and 100,000 
in the same week last year. But at times prices have shown 
not a little strength. Whatever may be said about the diffi- 
culty of export business the Seaboard, it seems, sold 300,000 
bushels for export on the 12th inst. There has been some: 
demand in Chicago for No. 2 white in store. The cash 
demand, in a word, has now and then showed not a little 
life, both for home trade and export. Besides, the weather 
has now and then been bad for the crop movement. The: 
more desirable grades have been scarce. The country has 
offered either sparingly or on only a moderate scale. No. 3 
white sold readily at 5 cents under May. The visible supply 
last week fell off 187,000 bushels. It is now 19,029,000 bush- 
els against 21.613,000 bushels a year ago. To-day prices: 
were lower and ended lower than a week ago. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri.. 
No. 1 white cts. 81% 82 82% 82 83 83 
81 81% 82 81% 82% 82% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO 
December delivery in elovator_cts. 7034 “718% 72" a I 12% 
May delivery in elevator ---- 74 74% 75% 74% 75% 75% 


The following are coetigure 

2 50@$13 : 
1 7@ 1235 
7 00 7 50 


No. 2 low 
No. 3 se 
Rye— 





indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western. 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 


Recetpts at— 





Wheat. | Corn. Oats. Barley. 





jbush. 60 lbs.\bush. 56 lbs .\bush. 32 lbs .\bush .48lbs. 

752,000} 1,629,000) 
Minneapolis. _ I 477 ,000 
Duluth. ___.. 986, 7,000) 
Milwaukee - __ , 697 ,000) 
Toledo 59,000) 
Detroit 39,000) 
740,000) 
176,000 
Kansas City __ 98,000) 
162,000) 
264,000) 
4,348,000) 
6,355,000) 
7,967 ,000) 


Indianapolis. - 





Total wk. '19 
Same wk. *18) 


Same wk. '17 


1,898 ,000) 2,303,000 

















217,1 1.004 
5,312, 240,394 


69 ,683 ,000) 116 ,467 ,000)21 ,782, 12,034 ,000- 
4,737. 86.748.000' 33,559,000)122,517,000'36 631 , 11,331,000 


Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 8 1919 follow: 


Flour. | Wheat. | Corn. | Oats. 





43,959,000) 82,381,000)31 ,572 ,000|12 382,000) 








Receipts at—| 








New York... 
Philadel phia__ 
Baltimore... _ 
N’port News_ 
New Orleans.* 
Galveston... -__ 
Montreal .... 











| | 
651,000, 3,860, 107,000, 1,017 105,000' 102,000: 
12,132/000 199.036.0009 10,224 ,000) 64684 ,000)55 ,585 ,000|27 325,000. 


Week 1918.__| 358,000, 8,517,000 231,000. 1,001 000 94,000, 415,000 

Since Jan.1'18! 4,753,000 70,177,000! 18,978,000 88,356 ; 8,566,000 6 398.000: 
* Receipts do not include grain passing through New Orleans for foreign ports 
n through Dilis of lading. 


Total wk. ‘19) 
Since Jan.1'1 
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The exports from the several seaboard ports for the week 
ending Nov. 8 are shown in the annexed statement: 






































Eiports from— Wheat. Corn Flour. Oats. Rye. Barley.| Peas. 
hels. | Bushels. | Barreis.| Bushels. | Busheis.| Pushels.| Bushels. 

New York........ Ce aecwus 841,000} 811,545) 39,889) -.---- 1,800 
De sings apmme Te. ccssee sn dedl sanecal seamed oes 
Philadelphia - - -__- BOE - wbewet NE 55 oul wtone dd sconce Suwa 
Baltimore ......-- 7 ae ee Se eee. Pere 
ne en eal cooace| eopenal -aeadp 
New Orleans_-.--.-_- ,000 DE ROO - wdcscel dosess 194,000} _.-.-- 
Galveston _.....-_- cute Aes a ane wteL Jush oe TOL0G oastk- 
Montreal. .......- Lee § ashess 103,000 11,000} 20,000/250,000} 12,000 
Total week ...-- 3,213,189 23,000)180,841| 822,545) 59,889/514,000 13,800 
Week 1918...._._- TORE nstvos 36,144! 112,700! 53,684! 91,0551 17,981 





The destination of these exports for the week and since 
July 1 1919 is as below: 
































Flour. Wheat. Corn. 
Exports for Week : 
and Sue Week Since Week Since | Week Stace 
July 1 to— Nov. 8) Julyl Nov. 8 Julyi | Nov. 8 July 1 
1919. 1919. 1919. 1919. 1919. 1919. 
| Barrels. Barrels. | Bushels. | Bushels. | Bushels.| Bushels. 
United Kingdom. 146,000; 3,650,750) 1,215,000, 22,786,875, ------ 498,708 
Continent ...__-- | 22,841) 4,041,355] 1,998,189| 43,485,602, _.._-- | 191,000 
So. & Cent. Amer.; 2,009) 335,974) -..------ 45,000 wma el 18,673 
Weat Indies____-_- | 10,000; 433,120) ...-.---- 1,065 23,000 466,148 
SE ee cal  smcsewen ees: ee 
Other Countries_-| Wi thaws PEER udbektess! odanuccs | : Some 3,667 
: EE 180,841) 8,523,982) 3,213,189) 66,318,542 23,000 1,178,196 
Total 1918....... | 36,144 117,450 776,883! 26,450,374) -.---- | 2,195,370 





The world’s shipments of wheat and corn for the week 
ending Nov. 8 1919 and since July 1 1919 and 1918 are 
shown in the following: 














| Wheat. Corn. 
Ezports. | 1919. | 1918. | 1919. 1918 

Week | Stnce Since Week | Stree | Stace 

Nov. 8. July 1. July 1. | Noo. 8. | July 1. | Juy 1 

Bushels. | Bushels. Bushels. | Bushels. | Bushels. | Bushels 
North Amer.| 5,927 ,000/135,765,000, 81,120,000, 16,000 700,000 5,228,000 
Ns. del ewotdo an ee Fe |. @enmeae Pcisacbibete |. eacwaie daee>. eaedees 
BY eal tin ane o A a eoacas anole pce inniiarin os eee ee ee ae hee 
Argentina_._| 928,000) 61,405,000) 51,584,000) 1,282,000, 47,339,000 9,457,000 
Australia ___| 2,032,000; 40,983,000) 14,076,000, _._._-.- eae ae waded 
ot wise i wccgidiibilet ip these [PL Scicadenl istehasedl “weakened 
Oth. countr’s) 70,000, 1,546,000, 1,044,000, _._____- | 1,750,000 1,095,000 


ECS SEPT aS 





Ee o 


8,957 .000'239 ,699 ,000 152,588 ,000 


1,298,000 49,789,000 15,780,00y 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 








| Wheat. Corn. 





| -trntted * ly 


| tied 
Ki .gdom. | Conttrent. Total, 


| * j 
| Ktugdom.| Conticent.| Total. 











Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
ee Se BOR Pre kion Me Basa “pew si B Spi seep eataat ever S 
Be ee ates hate ees) ec. (GESTS eee ae bs ciliata 
ee a I a BSCS Sew iain eres 
Oct. 18 1919__!15,568,000'47,800,000 63,368,000 4,088,000 11,760,000 15,848,000 





* Inciuding for *‘Orders.”’ 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Nov. 8 1919 was as follows: 

GRAIN STOCKS. 








Wheat. Corn. Oats. Rye. Barley. 

United States— bush. Te bush. bush bush. 
fae 5,815,000 17,000 891,000 97,000 316,000 
oe a oe See? eee 125,000 234 000 14,000 
Philadelphia ........-..-. 2,997 ,000 31,000 241,000 31,000 21,990 
eo 3,882 ,000 29,000 413,000 63 ,060 3,000 
Newport News_.....---- eee Coceme 55,000 9,000 42,000 
New Orleans. .........-- 5,232,000 109,000 Sane: Sseucs 874,000 
OU” are BED °.. *teane’ GOO |. denkéee 51,000 
nts che lig ne 16,062,000 94,000 1,341,000 1,282,00 658 ,000 
. | CEs :761,000 12,000 142,000 399,000 #£..-... 
BEE chasutigdcscaccee 81,000 28,000 99 ,000 OP BS ee Soe 
OOS eee 18,651,000 436,000 6,905,000 2,842,000 257 ,000 
Milwaukee .........-.--. 2,575,000 7, ,000 42 ,000 245,000 
Dt uttbneseanbiet SO ees 369,000 4,474,000 762,000 
Minneapolis. .......-.-- ,896 ,000 4,000 4,434,000 6,486,000 991,000 
7, “dea eae ai 3,340,000 ,000 211,000 95,000 6,000 
Se ote wcedan 14,284,000 35,000 1,085,000 Sil 000: - okneee 
le eS RATE ,000 108 ,000 PRES ee 3! e5n< 
Indianapolis_.......-.-- 597 ,000 177 ,000 290,000 ee ee 
BE. goGiist an wade doue 5,622,000 260,000 524,000 191,000 4,000 
et ERs ee ieet) ek gen ae eS 
ee See ceca | weawex’® cesses 293,000 , OE eee ee 
Total Nov. 8 1919...96,397,000 1,367,000 19,029,000 17,539,000 4,244,000 
Total Nov. 1 1919-...96,352,000 1,484,000 19,216,000 16,571,000 4,157,000 
Totai Nov. 9 1918-.128,095,000 4,360,000 21,613,000 8,007,000 4,393,000 
Total Nov. 10 1917_. 17,630,000 810,000 19,992,000 3,388,000 4,442,000 


Note —Bonded grain not included above: Oats, 2,000 bushels New York 10,000 
Boston; total, 12,000 bushels, against 3,000 bushels in 1918; and barley, New York 
30,000 bushels; Duluth, 44,000 bushels; total, 74,000, against 68,000 in 1918. 

Canadian— 




















as RENNER ra 5,873,000 6,000 826,000 120 

Ft. William & Pt. Arthur. 3,283,000  .___. 3,017,000 oe aa7 ‘000 

Other Canadian... ....-- 5,595,000 9 _____- 629,000 _____- 158,000 
Total Nov. 8 1919..-14,751,000 6,000 4,472,000 120 372 
Total Nov. 1 1919_-_14,064.000 1,000 3,986,000 148009 ity 
Total Nov. 9 1918__. 20,882,000 65,000 4,509,000 16,000  '152.000 
Total Nov. 10 1917_--18,210,000 22,000 5,358,000 14,000 481,000 

P ————- . 
Se RI nce 96,397,000 1,367,000 19,029,000 17,539,000 4 

Canadian ............-- 14,751,000 6.000 4,472'000  '120'000 eyo 
Total Nov. 8 1918..111,148,000 1,273,000 23,501,000 17,659 ‘ 
Total Nov. 1 1919..110,416,000 1,485,000 23/202,000 16°719'009 Wri g 4 
Total Nov. 9 1918.-148,917,000 4,425,000 26.122'000 8.623'000 4'545'000 
Total Nov. 10 1917.. 35,840,000 832,000 25,350,000 3,402/000 4'923'001 

New York, Friday Night, Nov. 14 1919. 


A strong note of conservatism appeared in the market 
for dry goods during the past week to which were added 


v 





several disturbing outside factors, all tending to produce a 
somewhat unsettled market. The constant withdrawal 
of staple lines of merchandise from sale in the primary mar- 
kets.appears to be gradually stabilizing high prices but 
many emotional buyers are still actively bidding up values. 
The great expansion of prices that has taken place has 
brought about a dangerous relation of invested capital and 
liabilities on future commitments. The _ supersensitive- 
ness of the market in this respect was clearly shown this 
week when the heavy liquidation in Wall Street and the 
slump in cotton prices caused a general chilling effect through- 
out the dry goods trade. There were many offerings of 
wide print cloths and some converters who evidently had 
bought beyond their requirements in gray cloths were most 
anxious to sell. The quick recovery in the cotton market, 
however, helped to steady the trade and merchants were 
optimistic regarding the outcome of the ‘‘house-cleaning”’ 
in Wall Street. They contend that it will require a large 
amount of money to finance the limited production of the 
mills and the sooner funds are diverted from speculation 
and devoted to production of merchandise the sooner the 
abnormal conditions in the country will come to an end. 
On the other hand it is asserted in some circles that the pres- 
ent situation of the market is much stronger than appears 
on the surface. The argument is advanced that mills and 
merchants are doing business on a wide margin of profit 
and therefore have new and large reserve funds that have 
not yet been invested as capital in the business. The fault 
of this contention is in ignoring the fact that the reserves 
of the consumers are being depleted, that an exhaustion 
of the buying power is already noticeable, that higher in- 
terest is being demanded for the use of capital and that 
excessive profits usually mean excessive taxes. This is 
not a pessimistic view by any means and no sudden reversal 
is expected but it justifies the excessive caution that is 
responsible for the withdrawal of some lines and the re- 
fusal to accept new business from some buyers. The de- 
mand in the export division of the market continues steady 
with hosiery still leading. An item of interest is the state- 
ment made by a merchant to the effect that a foreign bank 
is being organized to assist exporters. This will be done 
by the establishment of credits. set 


DOMESTIC COTTON GOODS.—In view of the dis- 
turbing factors of the week the market for staple cottons 
has been very steady. This is due largely to the poor crop 
reports that have been issued and the prices asked for raw 
material in manufacturing centres. The demand for mer- 
chandise continues abnormal and traders express the opin- 
ion that this demand is genuine and that searcity exists in 
several wanted lines. Buyers insist upon placing orders 
and are constantly urging the mills to book orders for the 
second quarter of 1920. This is especially true in fine 
goods and faney fabrics. Speculation has been hard to 
check in a market of steadily rising prices, so the results 
of the drop in cotton were not surprising to many mer- 
chants who have been talking conservatism but the fact 
still remains that many jobbers are not getting the mer- 
chandise they want. The squall in Wall Street may check 
speculation in cotton goods to some extent but it will be 
unable to increase production in a hurry, and the thing 
most needed now is a larger supply of merchandise. One 
factor is still talked of that may have an unsettling in- 
fluence. The Government still has many goods that are 
yet to be disposed of, and the liquidation of war materials 

as always been unsatisfactory so that merchants are some- 
what at a loss as to where they stand in relation to future 
Government sales. The gray goods division of the market 
was most affected by the disturbance in Wall Street and 
there were many offerings for awhile. It was an easy mat- 
ter to buy under the market if an operator cared to bid. 
Gray goods, 38-inch standards are listed at 20 cents. 


WOOLEN GOODS.—There is a conservative tone in 
the market for worsteds and woolens and there is strong 
resistance to the pressure being exerted by clothiers for an 
early opening. Mill agents do not feel that any advantage 
is to be gained by early openings, although the clothiers 
are of the opinion that their spring season will be a short 
one because of the reduced quantity of goods offered on the 
primary market. It appears certain that the fine worsteds 
will get the best reception but it is still an open problem as 
to the course of woolens. Deliveries continue considerably 
behind in many quarters and where the merchandise is not 
on for spring use it will probably be carried over for 
next fall. 


FOREIGN DRY GOODS.—Importers are still finding 
a good general demand both from jobbers and retalers. 
New business is hard to negotiate due to the sold-up con- 
dition that prevails abroad and which is said to carry most 
lines up to April and May. A sharp advance of 30% has 
been placed on cambrics in Belfast but due to searcity of 
raw material for fine goods buyers have got to come up to 
the mills’ ideas if they want goods. The rapid sales of the 
British aircraft linens both here and abroad is tending to 
make it impossible to allot as much yardage for this country 
as was first anticipated. It is stated that over four million 
yards have been sold here and cutters are still anxious to 
get more. Burlaps have become quiet and an easier under- 
tone prevails. Light weights are listed at 13.65 cents and 


heavy weights at 17.75 cents. 
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State and City Department 


NEWS ITEMS. 


Chicago, Ill.— New Taz Levy Law Is Upheld.—The State 
Supreme Court on Oct. 27 upheld the new tax law passed 
by the Dlinois Legislature for the especial benefit of Chicago, 
providing that taxes be levied on half instead of one-third of 
the actual value of property. The suit to test the Act was 
brought by Mrs. Alma C. Campe of Chicago. 

The basis of taxation was changed because Chicago had 
reached the limit of her bonding power, thereby blocking 
a work conceived to be necessary for the city’s 
welfare. 


Kentucky.—Republican Governor Elected—Amendments 
Carried.—At the election held Nov. 4 the Republican 
nominee, Edwin P. Morrow, was elected Governor by a 
plurality of 26,000, with only 5 out of the 120 countics m'ss- 
ing. 
Although returns on both State amendments, prohibition 
and Ss Taletores law, are meagre, it is believed, both were 
carried. 


Kitchikan, Alaska.—Bonds Considered by Congress.—On 
Nov. 5 the House of Representatives passed a bill authoriz- 
ing the issuance of the $100,000 school building and equip- 
ne bonds—V. 109, p. 1478. The bill now goes to the 

nate. 


Maryland.—Democrat Elected Governor—On Nov. 4 
Attorney-General Albert C. Ritchie was elected Governor 
by a plurality of 165. 


Massachusetts.—Governor Re-Elected.—At the election 
held Nov. 4, Governor Calvin Coolidge was re-elected by a 
plurality of 123,900. 


Minnesota.—Soldiers Bonus Law Upheld by District 
Court.—On Nov. 5 District Judge C. S. Jelley upheld the 
validity of the Minnesota Soldiers Bonu. Law. According 
to the Minneapolis “Journal,” the decision sustained a 
demurrer filed by Attorney-General Clifford L. Hilton in 
the suit of A. Gustafson, which was a friendly proceeding 
to test the law enacted by the Legislature on Sept. 15— 
V. 109, p. 1198. The Court ruling was brief and merely 
said, “‘the order of the Court is that such demurrer be and 
the same is hereby sustained.”’ 

_ The attorneys for Mr. Gustafson, it is stated, plan an 
immediate appeal to obtain a speedy ruling from the State 
Supreme Court. 


Montana.—Debt Increase Upheld by Supreme Court.— 
According to a decision rendered by the State Supreme 
Court on Nov. 5 the limit of iadebteduess of Moatana coun- 
ties, fixed by the Constitution at 5% of the value of the 
taxable property therein, must be computed upon the basis 
of the full cash assessed value of the property as it appears 
upon the assessment rolls and not upon percentage taken 
for taxation purposes and the basis for figuring must be the 
assessment rolls when bonds are issued rather than when the 
election authorizing the issuance of bonds is. held. 

The decision was made in the case of the State of Montana 
vs. the Board of County Commissioners of Hill County 
to compel the Board to issue bonds to the amounts of $800,- 
000 for drouth relief, $150,000 for good road construction 
and $200,000 for the purchase of seed grain, which were 
authorized by a special election in Hill County, and the 
Board is instructed to incur the indebtedness. 


New Jersey.— Democratic Governor Elected.—State Senator 
Edward I. Edwards, of Jersey City, was elected Governor 
of ney Jersey by a plurality of 14,078 at the general election 
on Nov. 4. 


Ohio.—Supreme Court Refuses In-unction Against Refer- 
endum on Federal Woman Suffrage Amendment.—The Ohio 
Supreme Court on Nov. 11 upheld the Franklin County 
courts in refusing to enjoin Secretary of State Smith from 
submitting the Federal Woman Suffrage Amendment to a 
referendum next year. It is stated that the case will prob- 
ably be taken to the United States Supreme Court. 

The amendment was not submitted to the voters at the 
election held recently because the referendum period had 
not expired between the Legislature’s action in ratifying 
it and the time for holding the election. Unless the Federal 
Supreme Court holds that the amendment is not subject 
to a referendum it will be voted on in Nov. 1920. 


Philadelphia.—Loan Program Upset by State Supreme 
Court.—The State Supreme Court on Noy. 5 by a unani- 
mous decision ruled against the city’s loan program, thereby 
interpreting rigidly the restrictions of the new city charter 
under which no further debt can be incurred except for 
capital outlay. V. 108, p. 2648. The matter was referred 
to in an editorial article in our issue of Sept. 6 1919, page 927. 
The Philadelphia ‘‘Record”’ says: 





This high tribunal strongly upholds, in an opinion written by Justice 


Simpson, the rigid requirement of the charter that before a long-term bond 
issue can be authorized a certificate must be obtained from the City Comp- 
troller that none of the proceeds are to be used for current expenses or for 
repairs or tenance. 

This decision affects the $67,100,000 transit and port loan and the $47,- 
425,000 general purpose loan of 1916 to the extent that Councils must re- 
enact such unissued ns of the loan and eliminate therefrom what may 


mse or maintenance items, after the Comptroller has certified ; 


appear as expe’ 
that the items in the ordinance do not include the forbidden expense or 





maintenance purposes. The $12,970,000 loan can be re-enacted by Copn- 
cils after ae a Bern paving repairs, repaving of streets, alterations and 


remodel of fireboats, police stations and other apparent expense items, 
estimated by councilmen to be from $3,500,000 to $4,000,000. 


New Loan Ordinances Introduced at a Special Session of the 
Common Council.—On Nov. 11 three re-drafted loan ordi- 
nances were introduced at a special session of the Common 
Council. The new loans were drafted by City Solicitor 
John P. Connelly and Assistant City Solicitor Ernest Lowen- 
grund. The new loans are: 


$15,000,000, representing unissued portion of the $42,450,800 general im- 
provement loan, authorized in June 1916. 
62,100,000, representing the unissued portion of the $67,100,000 transit- 
port loan, authorized in 1916. 
12,460,000, substitute for the $12,970,000 genera! improvement loan, 
au last summer. 

The latter loan was cha by striking out from the original measure 
repair items amounting to $2,010,000 and increasing the mandamus item 
from $1,500,000 to $3,000,000. 

Poland (Government of) .— Discussion of Probable Loan 
in United States.—Reference to this was made in our ‘‘Current 
Events and Discussions Department” last week.—V. 109, 
p. 1741. 


Texas.—Only Two Amendments to State Constitution 
Carried.—Only two propositions, voted on in Texas on Nov. 4 
earried. They are the constitutional amendment to in- 
crease the Confederate pension tax from 5c. to 7e. on the 
$100, and the amendment to authorize the city and county 
of Galveston to issue $5,000,000 of bonds for grade raising 
and other protective works. 

All of the other amendments were defeated, as also was 
the proposition to order a constitutional convention. The 
amendment to authorize $75,000,000 of bonds for the State 
highway system was defeated by a vote of almost 2 to 1. 

The incomplete totals are as follows: 

For. Against. 

4,205 

15,774 

19,930 

14,684 

tax 527 

RE et Ut. tea ctdae comune 17,991 20,380 

Constitutional convention 11,287 19,290 

Virginia—West Virginia.— Special Commissioner Ap- 

ointed in West Virginia Debt Case.—Robert E. Scott of 

ichmond, Va., has been ampointte Special Commissioner 

of the Circuit Court for the City of Richmond, Va., in what 

is generally known as the West Virginia Debt Case. The 

decree of the Court, copies of which have just reached this 

wa” indicate that the special duties of the Commissioner 
wi : 


(a) To determine whether the Commonwealth of Virginia is entitled in 


— ™ right to any portion of the proceeds of the judgment against 
es > 


Vv J 
(b) To ascertain and report on the expenses incurred by the Virginia 


Debt Commission, including the compensation to be made to members of 


the Commission and its secretary and to the counsel retained on behalf 
of Virginia and also counsel appearing on behalf of the certificate holders. 

(c) As to who are entitled to share in the distribution of the cash and 
bonds delivered by West V ia under the Act of April 1 1919 and the 
amount to which each certificate holder is entitled after the pe of 
all charges, costs and expenses properly chargeable against the proceeds 
of the judgment against West Virginia and 

d) To investigate all facts, circumstances and findings necessary to do 
- D apes to all parties concerned and make a final tribution of the 


Under the Act of last April West Virginia a Virginia $1,062,867 in 
cash with interest at 5% m Jan. 1 and $13,500,000 in 344%. bonds, 
less $1,133,500 in bonds to be held in the West Virginia Treasury against 
certain certificates of indebtedness which have 

been presented. The 34% bonds.are dated Jan. 1 1919. 

of the various funding issues and interest scrip with Messrs. Brown Bros. 
& Co. approximate $14,350,000, of a total outstanding in the hands of the 
public of $15,481,691; the ag@regate of certificates issued by Virginia on 
account of West Virginia's obligation on the ante bellum debt of the old 
undivided Commonwealth of Virginia is $18,227,153. 

Watertown, Mass.—New Form of Government Accepted,— 
On Nov. 4 the citizens of Watertown, on a referendum, 
accepted an Act of the Legislature giving the town a limited 
form of government similar to that in effect in Brookline. 
The proposition was accepted by a vote of 1,826 “for’’ to 
524 “against.” Boston newspapers say that under the new 
form of government ‘Watertown will have precinct voting 
and the town meeting will be limited to those chosen at the 
annual elections.”’ 


_ Wisconsin.—Taz Levy to Pay Soldiers’ Bonus.—At a meet- 
ing of the emergency board, consisting of Governor E. L. 
Philipp, Secretary of State Merlin Hull and the State Treas- 
urer, on Nov, 5, a general tax total of $8,750,000, it is stated, 
was determined on, to pay the claims under the soldiers’ 
bo..us Act passed by the 1919 Legislature. V. 109, p. 1096. 
This represents a tax levy of a fraction over 2 mills.. Secre- 
tary Merlin Hull on Nov. 6 certified the above amount to the 
county clerks. 

This leaves, it is stated, approximately $6,250,000 to be 
raised from surtax on incomes for the soldiers’ bonus Act, 
which gives every soldier in the State $10 for each month in 
service. 

For the Nye educational Act it was found that the $1,- 
490,000 accruing from sur-taxation of incomes would be 
sufficient without any general property tax. : 

The general property tax for bonus purposes being $8,- 
750,000 and the general property tax for general purposes 
being previously certified to the county clerks to the amount 
of $8,512,982 12, the taxpayers will pay a total of $17,262,- 
982 12 in property tax. 


BOND PROPOSALS AND NEGOTIATIONS 
this week have been as follows: 


5ehDA COUNTY (P.O. Boise), Idaho.—BOND SALE The $1.000.000 
road and bridge bonds offered on Nov. ‘ ae : e been 
rchased by the Continental & Commercial Trust & Savings Bank of 








* 1808 





[Vo.: 109. 








; ‘wphicago. pdpate Be pene. LAS ot T fore $100,000 yearly on Sept. 1 from 1929 


ADAMS TOWNSHIP, Morgan Poeun Ind.—BONDS APPROVED.— 
oF State Board of Tax Commissioners has approved a $20,000 school 


AKRON, Summit County, Ohio.—BONDS VOTED.—The voters ap- 
proved the "$6. 000,000 water works bonds on Nov. 4—V. 109, p. 1718. 


ng poe fe me tg Ook (P. O. Pittsburgh), Pa.— BOND OFFERING. 
—It the Clerk Board of County Commissioners will receive 
propesals until Dee. 1 for $1,000.000 444% road impt. bonds. 


- me PARISH fo 2 O. Oberlin), La.—BONDS a STERED.— 
‘On Nov. 3 Secretary te registered $425,000 road bonds 


NTIOC SCHOOL DISTRICT NO. 1, Cherokee Seti So. 
a “BOND SALE.—It is reported that $7 500 school bonds have been 
-disposed 


Ala.—BONDS NOT YET SOLD.— 


1 Cc ty 
ANNISTON, Calhoun Coun 7g ns Ta eR A CU 4 eae 


No sale has yet been made of the 
offered Oct. 1 (V. 109, p. 999). 

ABULA, Ashtabula Count Ohio.—BOND SALE.—The 
100 000 5% 9 1-6 year (aver.) electric light bonds offered on Nov. 10—V. 
109, p. ne —were on that date awarded to Breed, Elliott & Harrison, of 
Oincinna 


cucanins HARBOR SPECIAL SCHOOL DISTRICT (P. O. Ash- 
tabula Harbor), Ashtabula County, Ohio._-BOND SALE.—On Nov. 6 
the $96, “ty 5\%% 2-8-year serial coupon deficit bonds, dated Nov. 6 1919 
Vv. 109. 1718), were awarded to the Davies-Bertram Co., of Cincinnati, 
‘or $97, 1h3 GOL. 159) and interest. Other bidders, all of Toledo, were: 
Sidney Spitzer & C $96,811 96 ,028 
F.C. Hoehler & Co 96,290 
ASHTON, Fremont County, Ida.—BOND ELECTION.—A special 
election has been called for Dec. 16 to vote on issuing $50,000 sewer and 
$50,000 water-extension bonds. 


BAKERSFIELD, Kern County, Calif.—BOND ELECTION PRO- 
POSED.—Newspaper reports state that an issue of $150,000 school-improve- 
ment bonds is being considered. 


BEARDEN SPECIAL SCHOOL DISTRICT (P. O. Bearden), Oua- 
chita County, Ark.—BOND SALE.—An issue of $63,500 574 Ze 13-30-yr. 
school bonds has been sold, at par, to the Bankers Trust Co. of Little 
Rock, it is piven y 
BEAVER FALLS, Beaver County, Pa.—BOND SALE.—Frazier & Co., 
of Philadelphia, bidding $111,375 (101.34) and interest, were awarded the 
110,000 4%%_5-20-year serial oan ee sewer and street bonds, dated 
ov. 1 1919, offered on Nov. 5 ( 109, p. 1623). Other bidders were: 
Mellon "Bul me Pittsb. $111, 235 Lyon, my on oe. Ss at $178. Z15 
olmes, Bulkl op, ational City Co be 
aN tts abies 111,030| Farmers Nat. Bank, Beaver 
Glover & a Pittsb_ 111.001 
Union Trust Co., Pittsburgh 110,650 


BELL COUNTY (P. O. Belton), Tex.—BONDS REGISTERED.—On 
Nov. 1 five issues of 5% bonds, aggregating $227,000, were registered 
with the State Comptroller. 

BENTON COUNTY. P. O. Camden), Tenn.—BOND SALE.—On 
ry 25 the $50,000 5% 2-6-year serial coupon road bends, dated Oct. 1 1919 
AV. 109, pd. 1541) ware awarded to Powell, <orerd & Co., of Chicago, at 
; ess an allowance of $967. Bids were also Feceived from 

a oe hale c & ee Caldwell & Co. and I. B. Tigrett & C 
NVILLE PARISH, La.—BOND SALE.—We are Siena that the 
Sates B Bank & Trust Co. of New Orleans have purchased the issue of 
u $1;000,000 road bonds, offered on Nov. 3—V. 109, p. ors 
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CAPE GIRARDEAU SCHOOL DISTRICT e. on Be. 
Cape Girardeau ty, EOS W.—-On. vi 25 an 
will be held to vote ~ pt 

Pro ition No. 1.—To authorize the Noard. of mektion to borrow 
Dinviet ke th 3 len h (95% yA rn f building met poe 
r or the payment thereof, for urpose o and requip = 
a grade school build on the property ae to the Board of Ednee ton 
known as Block Num 7 of Giboney-Hou ifth Subdivision to the City 
of Fe Girardeau, Missouri. 

Proposition No. 2.—To authorize the Board of Education to borrow 
Twenty-eight Thousand Dollars ($28,000) and to issue bonds of said School 
District for payment thereof, for the purpose of building and equipping 
an_ annex to the Central School Building, on the Pacific Street lot. 

Elizabeth Walther is Secretary Board’ of Education. 


CASCADE COUNTY (P. O. Great Falls), Mont.—BOND SALE.— 
An issue of $250,000 drought bonds was recently sold to the Wells-Dickey 
Co., of Minneapolis. 


CENTRALIA, Lewis County, Wash.—SUIT.—On Des, 3 Washington 
Supreme Court will hear the case brought against the cit 24 Vera re, 
to declare part of the $300,000 improvement bonds that have been sold 
Carstens & Earles, Inc., illegal on the ground that they were sold $13, 030 
below par, according to newspaper reports. 


CHERAW, Chesterfield County, So. Caro.—BOND SALE.—On 
Oct. 25 the Trust Company of Georgia of Atlanta offering 100 and interest 
was awarded $25,000 bonds. There were no other bidders. 


CHESTER TOWNSHIP (P. O. Cmenetiend), Geauga County, 
Ohio.—BOND SALE.—The $1,070 5% 1-10 year serial coupon road impt. 
bonds, dated Aug. 1 1919, whi ch were offered on Oct. 6—V. 109, p. 1383— 
have been sold to Peter Small at par and interest. 


CHEYENNE, Laramie County, Wyo.—BOND ELECTION PRO- 
POSED.—An issue of $180,000 school bonds is reported to be voted upon 
early in January. 


CHILLICLOTHE HIGH pores. DISTRICT (P. O. Chilliclothe), 
Peoria County, Ill.—BONDS VOTED.—The people recently cast their 
votes in favor of a $75,000 school building bond issue. 


CLAY COUNTY (P. O. Brazil), Ind.—BONDS APPROVED.—The 
State Board of Tax Commissioners has approved the petition of the County 
Comm’rs for authority to issue $60,000 bridge bonds. 


COLEMAN COUNTY (P. O. Coleman), Tex.—BOND ELECTION.— 
An election has been ordered in Precinct No. 2 to vote $250,000 additional 
road bonds, it Pye stated. 


COLLIN COUNTY ROAD DISTRICTS, Tex.—BONDS REGISTERED. 
—On Nov. 1 the following 54% bonds were registered with the State 


Road District No. 18 bonds. | 100,000 Road District No. 25 bonds. 

68. Road District No. 20 bonds. | 125,000 Road District No. 27 bonds. 

182,000 Road District No. 21 ponee. | 250,000 Road District No. 28 bonds. 
60,000 Road District No. 24 bonds. | 


COLLINGPALE (P. O. Darby), Delaware Count tye 
VETOED.—After the Borough Council had authorized $2 
the Burgess vetoed the ordinance. 


SQPINENTAL. Putnam a Sounty 


Girardeau), 


Pa.—BONDS 
000 park bonds, 
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CORYDON, hel County,, Ind.—BONDS VOTED.—An issue of 


,000 sewer bonds has been voted. 
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Columbus, for $42.16 igs. 38 ‘ag. 632) and interest. 
Sonat cane rE yee 1 TT Ht RR 1 


17,000, and .91,500-0n Regt. cada ath months from, Match 1 
bee: jemeniag “Prue $1,000 yearly, om Sept. 1. from 1929 to 


oe eA agp at 


O. Cressona), ill 
BarRAvED—A 527,000 bond ne, Soha 58 


aie eal ta. Rina ane 


"180 “eatin 


E.—On 
eréd on 
ional Bank of 


akin 


ee 


_ Date Dec. iano 
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$15. 207 59 3 months as follows: 


9 April 1 1921, $1,009 Oct. TP ip21 to Oot 1 1928. 
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Nov: 15.1929. es 


CYNTHIANA, | . ND ELECTION. ete 1 
ee 1920 an issue of $ on County, Ky —BO bonds will be voted upon. 


cou LEVEE IMPROVEMENT DISTRICT, Tex.— 
Bow ISTERED.—An of serial bonds was registered 
with the State Comptroller on Nev. se —™ 


nee ee oe oOo. tzan County. Preasurer Ind.—BOND OF FERING.— * 
is reported that 


Treasurer, will receive ’ 
until 3p. m Nor Nov. 24 for $1,429 Win Neermiemer et al Madan Ten. 
Veale le Twp... “aa $7300 Enock 1 prow te al, Barr 


- 44% eas Fate 


DE KALB COUNTY ro O. Decatur), PS peer: crt hae OF 
BONDS.—The o8i5. 000 5% old tax-free road bonds recentl yous—y 109, 
> ee eee denom 1,000 and are dated Jan. 1 1 Int. J. & J. 

ble in New York rk City. 
e above bonds will be sold after Jan. 1 1920. 


DELAWARE (State of).—BOND SALE.—On Ty 6 the $500,000 414 % 





1-39 ear (ane) .) road bonds offered on that date—V. 109, 1624—were 
Rollins & Sons at 102.159 and int. ‘Other bidders were: 

Cuaranty Trust Co., N. Y_.100. >. National Cc 3 a PRS. 99.079 

Laird ., Wilmington ___ of Delaware. __ 91.390 

Biddle & Henry, Phila____-- Seas ~ 
DORSET TOWNSHIP SCHOOL DISTRICT sa oO. een Ash- 

tabula County, Ohio.—BOND OFRERING. —C. Clerk, 

Board of Educat nm, will receive una & pment 18 for $3, 
6% deficiency bonds. Denom. Date Dec. 1 1919 


th ON oe ik mone a spell 1 1991 to A 
11 . check t bank in tabula County eat I 


922. 
an t = bo: able to the Clerk, 
ampunt a nds bid tor or, “pave ~ erk, required. 
nouchan COUNTY PF. 2. O. Waterville), Wash.—BOND SALE.— 
An josun 9 ef, i000 04 Zo Toad bonds has been p , according to 
reports, to of Seattle. 
wedi cou werd oO. rapesition j BONDS VOTED .— 
By avate of 1.710 to 463 fa. ak election hee oye 
n 
(V. 109, p. (mae t Due ae yoalty ie 1929 to is inclusive. Ahi 
TO BE SOLD At PRIVATE Sat ; o3040year cope a eeneiie bot 
——, nm 
ex 2 $16, offered B SALE “The 20-40-ye 1 (V: p09, D- 1098), 


1 
be sold ata private Bale. 


DULuTH re pa DISTRICT sey O. Duluthj, winnact ounty, 
POND, SALE —On Nov. 10 the 3 ae: ie vt 4 

bi ding 105. iss arid — + More amard Other b ides 000 6% « Rett bye ven 
‘ +P 

rast of Georgia_____ 26,290 001C. H. Coffin... +.------ $25,756 00° 

Bank of Duluth__.______ 26.250 00 Powell’ G ra & aul eas 25'628 00 

Prudden & Co_________. 26007 00 Hanchett Bond Co_____- 25.417 50° 
Weil, Roth & Co_______. 





DUVAL COUNTY (P. O. “Tackeonsill) Fla.—BOND ye minal a+ 
Frank Brown, ex-officio Clerk o: "000 5% Commissioners, will réceive pro- 
a until 12 m. Nov. 25 for $700. ops coupon county 2 ae 
Prin. and semi-ann. int. i.) payable at the U, 8S. Mtge. & 
Tree Co., New York, or in J; ue Jan. 11948. Certified 
check for 1% of amount of bonds bid ey fewuinele 


EAST CHICAGO, Lake County, Ind.—BOND SALE.—On Oct. 3 the 
Fletcher-American Co. of Indianapolis, was awarded $11.209 5% 5-ycar 
fire-engine bond for $11,263 equa! to 100.562. Denom. $500 and $200. 


EAST LIVERPOOL SCHOOL DISTRICT Arve o Eee East Liver gos 
Columbiana unty, Ohis.—BOND OFFE H. ul 
Clerk Board of Education, will receive een anes 19 me 12 m. Noy. 27 for 
$75.000 5% deficit bonds. Denom. Date Oct. 1 1919. Int. 
nr H. 2, yearly on Oct. 1 as follows: $20,000, 1921 to 1923 incl.; 


EAST ST. LOUIS, St. Clair County, 111.—BOND SALE.—An issue 
of $20,000 basin construction bonds was recently sold to Mrs. Mary Kitch- 
ell, of ane, at 102.30. 


ELGI N, Katie County. It.—BONDS DEFEATED.—At the election 
= cers 4(¥V¥. 109, p. 1480) the voter defeated the $200,000 lighting plant 
ms . 


ELLI IS COUNTY LE) sof 08.000 Or bo DISTRICT, Téx.— BONDS 
REGISTE: $55,000 6% bonds was recently registered 
with the RED wns Coe 


L ane (P. O. pay: Lorain a County, Ohio. 
-—Bya yoke of 2,452 , to 615 Oty sake ‘r = eS Seer 
ool-building bon 


REA Vere 


on oh S Vaasa Soteas ion to issue $ 

(V. 109, p. 1720). 
FAIRMONT, M Ci W. Va:—BOND SALE.—The 
Rigeted Tames’ tn Chek eof Nees that 


f Nov. 11 states that the City Base 
rs Sliveteed” that the State Boa Board of Pablic W orks adios tp 


Purchase the $175,000 5% 1-30-year bridge ad ceentionell' in V. 109 


FARRELL, Mercer County, Pa.—BONDS DEFEATED.—The ordin- 
-— mentioned in V. 109, 1624, which would have given the borough 
ority to issue $70,000 tire dept. bonds, has been defeated. 


FERGUS COUNTY (P. > 1 pomietown) Mont.—BOND SALE.— 
On Nov. 3 the two issues of 54% coupon bonds, aggregating $300,000 
—YV. doo! p. 1384—were AE | as follows: 
$150,000 high-school bonds to Bolger, Mosser & Willaman of Chicago, for 

$152,650, equal to 101.766. Due $10,009 yearly on Jan. 1 from 
1925 to 1939, inclusive. 
150,000 highway bonds to the Gold-Stabeck Co ., of Minneapolis, for 
52.950, equal to 101.966. Due $10, B00 yearly on Jan. 1 from 
1926 to incl. and $10,000 on Oct. 1 199 
Date Oct. 1 1919. 


FLEETWOOD SCHOOL DISTRICT (P. O. Fleetwood), Berks 
County, Pa.—BOND SALF.—On Sept. 30 the $50,000 4% % school bonds 
offered on that date—V. 109, p. 1291—were awarded, it is re ‘ported, to the 
First National Bank of Fleetwood. 


FORDYCE SPECIAL SCHOOL DISTRICT (P. O. Fordyce), Dallas 
County, Ark.—BOND SALE.—Reports state that the Bankers Trust Co. 
of Little Rock was recently awarded $64,000 5% % school bonds. 


FORT MYERS, Lee County, Fla.—BOND SALE.—The $100,000 5% 
30-year coupon impt. bonds dated Oct. 1 1919 offered on Nov. 7—V. 109, 
p. 1624—were awarded on that day to the Robinson- maghrey Co. of 
Atlanta at 95.265 and interest. Other bidders, both of Toledo, were: 
ye. Sf Te Ret $95,113 50|W. L. Slayton is EES $92,299 00 
The above bidders offered accrued interest. 
BOND OFFERING.—John W. Owens, City Clerk, will receive bids until 
Dee. 2, it is stated, for.$70,000 6% street impt. bonds. 


FT. WAYNE, Allen nm County, Ind. -—BOND SALE.—On Nov. 5 $171,000 

unding bonds, of which $75, e dated Nov. 15 1919 and $96,000 

328. 13 4 1 O60" were awarded to Breed, Elliott & Harrison of Cincinnati. 
enom. 


FOUNTAIN COUNTY (P. O. Covi ton), Ind.—BOND SALE.— 
The Citizens’ Bank of Kingman has ased at par the $3,200 44% 
1-10-year serial road bonds dated Apri i 1919, offered without success on 
April 26.—V. 108, p. 1535. 


OWLER UNION HIGH SCHOOL DISTRICT, Fresno County: 
Ca B--POND OF FERI NG.—Proposals will be received until 10 a. . 
—- Ry by D. M. Barnwell, Clerk Board of County Supervisors (P. 0. 

, for $150,000 5% school building bonds. Denom. $1,000. Date 
Oct. "3 1919. Prin. and semi-ann. (A. & O. ), payable at the office of the 
County rzeadee: Due yearly beginning 5 years after date. Cert. chock 
for $7,500, payable to the Chairman Board ‘of County Supervisors required. 


Bonds must be taken u oad aid for within 5 days after notice has been 
given that they are weedy ft elivery. Purchaser to pay accrued interest. 
Assessed value taxable in operative) preperty 1919-20, $3,264,295. 


FREMONT, Sandusky County, Ohio.—BOND SALE.—On Nov. 3 
the $4, aad 5% 211- A ae serial coupon comfort station bonds dated Oct. 1 
1919—V. 109, p. 1 ae were awarded to the First National Bank of 
Fremont at par and interes 
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GRAHAM COUNTY SCHOOL DISTRICT NO. 5 (P. oO. Solomon-- 


Snehee aaa 


eee. Tex.—_BONDS. REGIS-~ 
causeway impt. bonds has» 


ville), Ariz.—_BOND —Benwell ml Bods Este & Co. of ver have 
Bus greet $50,000 ko ae rae mds tne ngs 1 1919. 
ue . oll 
Ie Foe atgb2.000: papulation, Assessed: valuation; $1 


ORAS RAPIDS, Wood ‘County Witer-B0NB SALE.— 
Mosser & Willaman, of Chicago, have been awarded, i ~- reported, $30 boo 
street impt. bonds, at 100.83. 


GRANT COUNTY (P. O. He ewe Ind.—BOND OFFERING.— 
Luther Worl, County will receive proposals until 9 a. m. Nov. 


the ifelie ee road bon ds: 
20 for the ni 
Date Aug. 5 1919. 
aa eee “‘Deneon, meio Date Da ‘5 1919. 


$10, #:00 Gent 
ahs Maer bon om. $ r80* Date duly Sore ™ 

. scmi-ann. Due 1 bond of each issue on Way ipand Nov. 15 from: 
1921. to 1930, incl. 

GRAYS: HARBOR COUNTY (P. O. Montesano); Wash»-BOND.. 
ELECTION .—We are informed that $1,200,000 bond are to be voted upon. 
early in December. 

GRIFFITH; Lake County; Ind.~—-BOND’ SALE—On No 


Vv. 
+. 000 5 year serialwater bonds; dated Oct. 15, 1919 Vv. 10%. 
. iret were award awardet? to the Peoples State Bank of Crown Point, at 100 Ad 
terest 


RO CITY; Mercer Cove Pa.—BOND ELECTION PROPOSED 
anal election, ii Siig pana of 
5,000 light’ 


wannay, Erie Cox Town Ne Bon. DISTRICT NO. 13 (P. O. Lacka- 


+—On Nov. 3 the 650,000 


Salyd 1919—~V. 109, 1625— 
a cw - — 7 Piotr ; Batter eGos Buffalo;-at: 102: 
i th of New Yor 
Thayer, & O@s ons cies 101.63 |}Sherwood & Merrifield... .- 101.59" 


HAMBURG SPECIAL: SCHOOL: DISTRICT (P. O. 
i wear SA BON. BOND: SALE .—The Bankers Trust Conn of Lite 
awarded, it is stated, $10,000 6% school bonds. 


RRISON COUNTY (P. O: Corydan), uae. wy OFFERING.— 
reaeeneae ean uci 2 . Nov. 24 by T. W. Knight, County’. 
Treasurer, for re 800 4 ‘Seiple et x Harrison & Webster Twp. 
road bonds. Denom. 0%; - Int,M.&N. Due 
$240 each six months 0. a Ma 

HARRISON TOWNSHIP SCHOOL. DISTRICT (P. O. Kirkersville) 
Licking County BOND SALE.—On Nov. 3 the $15,000 54% 
1-8 year serial deficit bonds, offered on oo date—V. 109, p. 1625—were 
awarded to the LF agli aca Bank Co. at 100.80 and interest. Date Nov. 1 


. Bell & Co., Tol__--$15,024.30° 


1919. Other bidders w: 
Tucker, Robeson & Co. wTosis, 055.00)A 
Davies-Bertram Co., 15,052.00 Ww. t. fag 4. n & Co., Tol. 15,004.50 
Durfee, Niles & Co., ms . 15,041.00|Stacy & ey ee *15,000.00" 
R. E. Deweese & Co., Tol. 15,040.85 

* Stacy & Braun off to furnish the blank bonds. 


HAYTI, Foavicost County, Fag vey stem VOTED.—The voters on 
Oct. 24 authorized the issuance of $15,000 water works system bonds, it 
is stated. 


HEMPSTEAD (Te own) UNION FREE SCHOOL DISTRICT NO. 28° 





Pn O. Long ch), Nassau Cova N. Y.—BOND OFFERING.— 
Agnes Bracken of ucation, will receive proposals: 
until 7.30 p. m. Nev. i" i? = S5. ng Pp ‘playground site bonds at not to exceed 
6% interest. a ,600 000 yearly on Dec. 1 from 1 1920" 
to 1924, inel. eneck for 2%, nots ae of bid, payable to ‘Union 
Free School Disigiet o. 28,’ required 


Ind.—_NO BIDS_RE- 


; Danville), 
HpaI Sy RS a AP 9 Ld er 


CEIVED.—No bids were réceived for the $23,500 
on Nov. 10:—V. 109, p. 1721. 
TreeNRYESTA; Okmu readlve re bids until 


DOO Coe sooveae Mayor. x wills ids unt 


FEA HUNTINGDON ¢ COUNT UNTY. 


vote on Nov. 4, it is reported 


Okla.—BOND OFFERING.— 
Peg a™ ty” en for the $200,-- 
Pp 


P. ew moka don), Pa.—BONDS DE- 
bond issue was defeated by an overwhéiming’ 


HUNTINGTON, S folk Coun Y!—BONDS  VOTED.—On 
Nov. 4. ee reported, the weve woted the i e issuance of $500,000 and $30,000: 
bonds for constructing con 


IDAHO (State of) NOTE 8: SALE.—On Nov. 8, it is stated, that a 
he Pacific National Bank, Overland, National Bani 

f Boise, Farmers +. pe thd National Bank of Nampa and the First 
National Bank, Western National Bank, and the Caldwell Commercial 
Bank. of Caldwell was awarded the $650,000 1 year treasury notes.—V. 109, 
p. 1721—at par for 4s. 


IMOGENE, Fremont County; lowa.—BOND SALE .—Schanke & Co., 
of Mason City have been awarded $7,500 5% % serial water-works bonds. 
Date Nov.11919. Int.M.&N. 


INDIANA TOWNSHIP (P. O. Winamac), Pulaski County, Ind.— 
The Township Trustee has filed a petition with the State Tax Board, asking 
for permission to issue $40,000 bonds. 


IREDELL COUNTY (P. O. Statesville), No. Caro.—BOND SALE.— 
Bruce Craven, of Trinity, recently purchased $6,000 6% 20-year Avents 
Road District bonds. 


JACKSON, Jackson County, Mich.—BONDS VOTED.—The $578,090 
street, water pipe and sewer bonds (V. 109, p. 1625) received a favorable: 
vote at the election Nov. 4. 


JACKSON SCHOOL TOWNSHIP (P. O. Georgetown), Harrison 
County, Ind.—BOND SALE.—On Nov. 10 the $22,100 5% high school 
bidg. edn (V. 109, p. 1625) were awarded to J. F. Wild & Co. of Indianap- 
olis, for $22,360 (or i176) and interest. Denom. $850. Int. A.&0O. Due 
$850 each Apr. 1 and Oct. 1 from 1921 to 1933 incl. 


JASPER COUNTY (P. O. Rensselaer), Ind.—BOND OFF ERING 
Proposals will be received a 1 p. m. Nov. 19 by Chas. V. Way, C ounty 
Treasurer, it is reported, for $21, Wm. L. Wood et al Union Twp. and 
$10,800 Bertis C. Eldridge, Hanging Grove Twp. 434% road bond). 


JEANNETTE, Westmoreland County, Pa.—BOND OFFERING.— 
T. F. O'Connell, Borough Clerk, will receive ropesals until 7 p. m. Dec. J 
for $150,000 4% % tax-free improvement bon Date Nov. 1 1919. rp. 
and semi-ann. int. porate at the Peoples National Bank of Jeannette. 
$30,000 on Nov. 1 in 1924, 1929, 1934, 1939 & 1944. Cert. check for $2, 000 
required. 

JEFFERSON COUNTY (P. O. Madison), Ind.—BOND SALE.—The 

360 44% % 1-10 year serial Hanover Twp road bonds, offered unsuccess- 
fully on April 28 last —-V. 108, p. 1848—have been disposed of at par. 


JOHNSTOWN Oe DISTRICT (P. O. Johnstown), Cambria 





County, Pa.—. OTED.—At the general election, the people by a 
vote of 4, 245 Be Ne 5460 “against,” approved the $2,000,000 school bonds. 
—V. 109, p. 148 


KALAMAZ0O, Ka tainneoo County, Mich.—BONDS DEFEATED.— 
The $1,250,000 electric plant bond {issue was dofeated by the voters at the 
election held Nov. 4—V. 109 p. 1482. 


KAUFMAN COUNTY ROAD DISTRICT NO. 3, Tex.—BONDS 
REGISTERED.—On Nov. 1 $500,000 5% 10-40 year bonds were r ed 


with the State Comptroller. 

KAUFMAN COUNTY COMMON SCHOOL DISTRICT NO. 6, Tete 
BONDS REGISTERED.—The State Comptroller registered 6% 
serial bonds on Noy. 1. 


$35,000 
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KING COUNTY pcreck. DISTRICT NO. 14 (P. O. Beastie), Wash. 
—BOND OFFERING.—W. Gaines, unty Treasurer, will receive bids 
until 11 a. m. Nov. 24 for $6 500 coupon 1-10 year (opt.) school auditorium 
and lum bonds, at not exceeding 6%. Denom. $650. Prin. and 
ann interest payable at the County Treasurer's office, or at the fiscal 
agency of the State of Mae in New York, at purchaser’ s option. 
Kong he draft, for 1% of amount of bonds, payable to the County 
Treasurer Bonds will be ready for delivery on Dec. 15. Bonded 
debt, this ‘eons ¢ only. 
A like amount of bonds was reported sold in V. 109, p. 1201. 


KINGSBURG GRAMMAR SCHOO. Bd cad (P. O. Kingsburg), 
Fresno County, Calif.—BOND ELEC N.—The voters will have sub- 
mitted to them on Nov. 15 a Lhe = tly oo issue $75,000 school building 
bonds, it is stated. 


LAKE COUNTY (P. O. Waukegan), I1].—BONDS VOTED.—On Nov 
4 the proposition to issue $1,000, 008 road bonds—V. 109, p. 1721—carried 
by a vote of 5,146 “for” to 1,749 “‘against.’ 


LAKE ST. PETER DRAINAGE DISTRICT (P. O. St. Joosgh), 
Tenszas Parish, La.—BOND SALE.—On Nov. 6 the $126,000 5% 1-30-yr. 
serial bonds, dated Oct. 1 1919 —V. 109, p. 1722—were awarded to the 
Whitney-Central Trust & Savings Bank of New Orleans for $117,600 
(93.333) and interest. 


LANE, Franklin County, Kans.—BONDS VOTED.—At a recent 
€leciion $15,000 electric light and power bonds were voted virtually un- 
animousl y. 


LAUDERDALE COUNTY SUPERVISORS DISTRICT NO. 4, Miss.— 
BONDS AWARDED IN PART.—Of the $100,000 bonds offered ’on Nov. 
6—V. 109. p. 1626—$35,000 bonds were awarded on that day to the 
People’s Savings Bank of Vicksburg at par and interest for bonds bearing 

4% interest. 


LAWRENCE COUNTY (P. O. New Castle), Pa.—BOND SALE.—On 
wey. 6 -_ $200. 000 4%% sipere aver. road bonds offered on that date 
102, 626—were vy ed to Graham, Parsons & Co. of Philadel- 

oni at tol 45 and accrued interest. 


LENOIR COUNTY (P. O. Kinston), No. Caro.—BOND SALE.— 
B. h & Co., were awarded.at 100.45 and interest the $600,000 5% 
515 year serial road impt. bonds, dated June 1 1919, offered on Nov. (6 

— p 


LEXINGTON, Fayette County, Ky.—BONDS A dag my. Nov. 4 
the $400, pond eS school —.. | 5500 000 city bui ding, © 00,000 street 
extension and $75,000 State M Building bonds—V. 109, p. 1386— 
carried by a two-thirds majority. y. 


LiseaTy TOWNSHIP (P. O. ye City), Van Wert County, Ohio. 
a DS DEFEATED.—On Nov. 4 an issue of $25,000 memorial park 
eae was voted down. 


Ls Allen County, pg ag a OFFERING.—Proposals will be 
received until 12 m. Nov. 28 by David L. Rupert, City Auditor, for the 
followi 54% special assessment paving refunding bonds, aggregating 


‘$9,000 No. McDonel St. bonds. rs yearly on Pa al las follows: $1,000, 
20 to 1924 incl., and $2, 1925 and 
$2,000, 1920 


19 
16,500 MeDenel St. bonds. Due a on Jul 
to 1924 +“ s $3. on 1925, and $3,! 1926. 
Rice Ave nds. Due $2, 600 yrly. on Yuly 1 from 1920 to 1926 ind. 
8, ‘000 Shawnee ‘ee bonds. Due $1,000 yrly. on July 1 from 1920 to 1925 


1 as Tliows: 


incl., $2, foe. July 1 1926. 
9,000 E. Elm 8t. bonds. Due yrly. on July 1 as follows: $1,000, 1920 to 
1924 dy "$2,000, 1925 and —> 
13,500 Harrison Ave. bonds. Due Bey: on July 1 as follows: $2,000, 
nd to 1025 incl., $1,500, 
18,900 79 . bonds. yrly. on rey J 1 as follows: $2,000, 1920 
to 1 a3 ‘incl. ‘and $3, 000. "1923 to 1926 in 


cl. 
9,000 cones & bonds. ue yrly. on July 1 as follows; $1,000, 1920 to 
. $2,000 1925 and 1926. 


11,000 zhi Ave. bonds. Due yrly. on a 1 as follows: $1,000, 1920 
to 1922 incl.; $2. 000, 1923 to 1926 in 

8,000 ines oe on a Zz on July 1 as follows: $1,000, 1920 

nc 

11,000 No. Washington yh ue yrly. on guly 1 as follows: $1,000, 
1920 to 1922 incl.; $2, 000, “1993 to 1926 incl 

9,500 Holly 8t. bonds. yrly. on ony 1 as follows: $1,000, 1920 to 
1924 incl.; $2,000, 1925, and $2,5 1926. 

13,000 W. Elm St. bonds. Due ly. on ul 1 as follows: $2,000, 1920 
to 1026 | aw $1 ,000, 192 

15,000 Ewing A , ‘Due guy. on July 1 as follows: $2,000, 1920 

to 1925 ae $3, 000, 


20,500 Bellefontaine’ Ave. AM sg ” Due yrly. on July 1 as follows: $3,000, 

1920 to 1925 tacts $2,500, 

15,000 No. Jefferson St. bonds. Due yrly. on July 1 as follows: $2,000, 
1920 to 1925 incl.; a3 000, 6. 

Auth. Sec. 3914 and 3916, Gen. Gade. Date July 11919. Int. annually 
Jily 1). Cert. check on a solvent bank for 3% of amount of bonds bid 
0°, payable to the City Treasurer, required. Bonds to be delivered and 

ud for within 20 days ffrom date of award. Purchaser to pay accrued 
at. The official circular states that no previous issue has ever been con- 
tested, that there is no litigation pending or threatened, and that the prin- 

<3 pal and. maaerene on all bonds previously issued have been paid promptly 
maturity 


LINCOLN SCHOOL TOWNSHIP, Hendricks County, Ind.—BOND 
OF FERING.—Ora N. Bersot, Twp. Trustee, will receive Vids until 10.30 
a.m. Nov. 22 at the Brownsburg State Bank, Brownsburg, for the following 
2 issues of coupon bonds: 
$4,500 4300 | refunding bonds. Due $500 yearly on July 1 from 1921 to 
, incl 
3,500 5% school house impt. bonds. Due $500 yearly on Jan. 1 from 
1923 to 1929, incl. 
Denom. $ Date Sept. 15 1919. Prin. and semi-ann. int. payable 
at the Brownsburg State Bank. Cert. check for $200 payable to the said 
Trustee, required. 


LIVINGSTON COUNTY L; O. Pontiac), I1l.—BONDS VOTED.— 
An issue of $120,000 road bonds has been voted. 

LIVINGSTON PARISH (P. O. parnaviie), | La.—BOND OFFERING. 
—Sealed bids will be received until by the President of the Police 
Jury. for $380,000 5% road bonds, it is stated. 

LOCKPORT, Niagara County, N. Y.—BOND SALE. —On Oct. 24, 
4 issues of 4% assessment bonds were awarded as follows 
$2,555 76 bonds to O’Brian, Potter & Co. of Buffalo at 100.01. Due 

$1,277 88 on Jan. 1 in 1921 and 1922. 
5,124 96 aving bonds to Sherwood & Merrifield of New York at 100.38. 
© $569 44 yearly on Oct. 15 from 1920 to 1928. 
4,775 04 drein and water bonds to Sherwood & Merrifield of N. Y. 
100.38. Due $530 56 yearly on Oct. 15 from 1920 to 1928. 
51,038 37 paving bonds to Sherwood & Merrifield of N. Y. at 101.18. 


enom. 45 for ‘i. 000 and 9 a $670 93. Due $5,670 93 yearly 
on Oct. 15 from 1920 to 192 


LORAIN, Lorain County, Aral SALE.—The National Doak 
of Commerce of Lorain was the successful bidder at 101.05 for the $8,0 
5% o.1S- peer serial coupon fire-station bonds dated Sept. 15 1919 py see 
on Nov. 5—V. 109, p. 1626. onsen bidders were: 
R. E. De Weese & Co., Tol_$8,032 00 Getgone ood & Mayer, Cin- ee O35 00 
Brighton Bk. & Tr. Co.,Cin 8,028 50|A. E. ‘Aub & Co., Cin____- 3 60 
Ohio Nat. Bank, Col____- 8,026 00 

LOS ANGELES MUNICIPAL IMPROVEMENT DISTRICT NO. 1 
(P. O. Los Angeles), Los Angeles County, Calif.—BOND OFFERING.— 
Sealed bids will be received until 10:30 a. m. Dec. 3 by Chas. L. Wilde, 
City Clerk, for $150,000 5% bonds. Denom. $1,000. Date June 11919. 
Prin. and semi-ann. int. payable at the office of the City Treasurer or at 
the Chase Nat. Bank, N. Y., at option of holder. Due yearly on June 1 
from 1920 to 1939 incl. Cert. or Cashier's check for 2%, payable to the 
City Treasurer, required. The legality of the bonds will be approved by 
John C. Thomson of N. Y., whose approving opinion will be delivered the 
purchaser. Bonds will be delivered and paid for at the office of the 
City Treasurer. 





a 
The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


LOUISBURG, Franklin canny, | eS Caro.—BOND OFFERING.— 
Proposals will be received until 8 oP son 5 by A. W. Alston, Vill 
Clerk, for $25, 009 funding and $38 500 ae and sewerage system 6% 
25-year bonds. Int. semi-ann. check on an incorporated bank or 
trust €0 company for $1,370 payable hs , Town Treasurer, required. 


+ a EXcs my rer VOTED.—At the election held Nov. 4— 
Vv. 109, 305— 000 4 15 7 % 40-year & gold coupon sewer bonds were 
voted by 10,814 yin 9 enom. Date Feb. 1 1920. Prin. 
and semi-ann. int. payable at the Nate E Bank of Kentucky. 


LUBBOCK, net County, Tex.—BOND ELECTION.—At an 
election to be held Dec. $100,000 paving, $15,000 electric light system 
apt $10, a pa water works ‘Slleas bonds will be submitted to the voters it 


McCAMMON VILLAGE, Bannock County, Idaho.—BOND oan _ 
The $35,000 6% 10-20-year water-works bonds mentioned in V. 109, p. 1201, 
have been sold to Sidlo, Simons, Fels & Co. of Denver at 102.50. 


MADERA UNION HIGH SCHOOL DISTRICT, Madera Count 
Calif.—_BOND SALE.—On Nov. 4, E. Rollins & Sons offering 102.1 1 
were awarded. it is stated, the 3100 600 ‘5% 2-21 year serial high school 


Other bidders were: 


Bank of Italy_.._...._- $101,938 00| pf anes agg 4 Cit bez Oo a Hat $101,370 00 

Bond & Goodwin_______ 101 ‘901 00 he anaes t 1,314 00 

Carstens & Earles, Inc__ 101,900 00! Security, Trust Sav- 

Baye. Witter & Co_____ og a ae 01,246 00 
Lumbermen’s Trust Go__ 101. 590 00 | First Netonai ceca 101 061 00 

Frank & Lewis_________ 101,557 00! 


MADISON COUNTY (P. O. Fredericktown), Mo.—BONDS VOTED.— 
The voters on Oct. 7 authorized, by a vote of 1,816 to 156, the issuance 
the $325.000 5% 1- 20-year road bonds—V. 109, p. 1386. 


MADIOON COUNTY (P. O. Marshall), Ho. a at OFFER- 
ING.—Proposals will be received until 12 m. Dec. Will Roberts, 
ren Board os. County Commissioners, for the ax P I star road bonds 
387500 Califone Creek Tommie, Ho 5 bonds. Assessed tax value of 

Rrebane 1919 $150,000 ax value (est.) $600,000. 
15,000 Fork of Ivy Township No. 4 bonds. Assessed tax value 
1919 $400,000. Tax value (est) $2,000,000. 
10,000 Hing Laurel Township No. bonds. ‘Assessed tax value 1919 
000. =95 value fest.) ) 3600. 
25,000 Hot Springs ownship No. 9 bonds. Assessed tax value 1919 
$i. ,000, ant value Cons. ) $4,000,000. 
25,000 Shelton La: wnship 


1 To p R ‘bonds. Assessed tax value 1919 
19, 519.352, ‘Tax value (ext. 88.077 
10,000 s Creek Township 
Tax value 


7,408. 
Sante bonds. Assessed tax value 1919 
lt est.) $300 
5,000 pevine Township 4 bonds. “Assessed tax value 1919 $172.- 
RES a yh kg. SS SE 
m. n nn. ea 
Cert. check for 5% of the meu, lcmued no 


MADISON Sy 0 teed DRAINAGE ye ge pF NO. 4 (P. O. Jocteeam), 
Tenn.—BOND LE.—On Nov. 5 the $82, % 6-15-year serial bo 
V.109,p ae awarded to Caldwell ras a and ha BY Savings Bonk, 
jointly. ieee. $500. Date Jan. 11920. Int. (J 


PP pic oe oe COUNTY (P. - ©. Mahnomen) ee OFFER- 
—Frank E will until 


Johnson y Auditor, roposals 
44 oo m. Nov. 17 for $175,000 5 3% 2 Tyudicial Ditches No. 91 pe 91A bonds. 
Date Nov. 1 1919. Int. se 


ue yearly on Nov. 1 as follows: 
$31,000 1925 to 1929, incl.; $12,006, 1930 to 19: , incl. Cert. chi 


50 payable to the County T reasurer, req 
MANSFIELD, oo County, Ohio.—BOND- one ante, Nov. 4 


the $6,600 5 on EO A ear (aver.) water-main bo * «7 
beg avers tot 1 Manatiols Savings Bank of Mansfield : re. %. 25, 


MARI COPA, Pinal County, Ariz.—BOND «yogi ta an 
adjourned meeting of the City Trustees it was decided by the members of 
the board present to call a bond election to vote $70,000 sewer and street 
paving bonds, it is stated. 


MARION, Marion County, Ohio.—BOND SALB. — is reported that 


on Mer, 5 the $10,000 54% 2-11 year serial park bonds, offered on that 
date— ¥.109. p. 1722—were awarded to the Ohio. National Bank of Colum- 
bus, at 102.01. ete Mar. 1 1919. 


MARION SCHOOL DISTRICT (P. O. Marion), Marion County 
Ohio.—BONDS VOTED.—On Nov. 4 the $250,000 ‘school building bon 
issue—V. 109. p. 1722—was voted by 2,842 to 1,812 


MARKESAN, Green Lake County Wisc.—BOND SALE.—The Wells- 

Dickey Co. of Minneapolis was awarded the $55,000 5% 1-20-year serial 

ae agg] one sewerage bonds offered on Nov. 4 (¥. 109, p. 1626). 
a e' 


MARSHALL COUNTY (P. O. Plymouth), Ind.—BOND OFFERING. 


—Geo. W. Haff, County Treasurer, will receive proposals until 2 p. m. 
Dec. 1 for $17,700 44%% David J. Geyer s al road bonds. Denom. 
$442 50. Date, day ofsale. Int. M. & Due $442 50 each six months 


from May 15 1921 to Nov. 15 1940, inclusive. 
NO BIDS RECEIVED .—No bids were received on pet - for the $16, 
000 4%% road bonds offered on that date.—V. 109, p. ; 


MASSENA, St. Lawrence Count -—BOND Pe ee Nov. 10 
the $18,000 5% 1-30-year serial wants NY bidg. site bonds, offered on that 
date—V. 109, p. 1813—-were awarded to Sherwood & Merrifield of N. Y. 


MILAM COUNTY ROAD DISTRICTS, Tex.—BONDS REGISTERED. 
—The following 5%% serial bonds were registered on Nov. 1 with the State 
Comptroller: 
$115, 000 Road District No. 8 bonds. 

; 5, 000 Road District No. 14 bonds. 

5,000 Road District No. 15 bonds. 

3 1000 Road District No. 16 bonds. 

80,000 Road District No. 18 bonds. 

60,000 Road District No. 19 bonds. 

20,000 Road District No. 23 bonds. 

10,000 Road District No. 24 bonds. 

59,000 Road District No. 25 bonds. 


MILWAUKEE COUNTY (P. O. Milwaukee), Wisc.—BOND SALE.— 
The Northern Trust Co. of Chicago, rey BY 03.02, was awarded the 
$300,000 5% 1-20-year serial county hospital bonds dated Oct. 15 1919, 
offered on Nov. 6 (V. 109, p. 1626). ther bidders were: 
Paine, Webber & Co., Chic_$308,196)Halsey, Stuart & Co., Chic_$306,875 
First Wisconsin Tr. Co.,Mil. L. & Tr. Co. Chic_- 3. 364 
Harris Tr. & Sav. Bk., Chic. 308.070 Taylor, Ewart & Co.....--. 6,795 
A. B. Leach & Co., Chicago _ 307,671|National City Co., Chicago_ 308 .830 
Continental & Commercial Emery, Reck& Rockwood,Ch. 304:710 

Trust & Sav. Bank, Chic. 307,668|R. L. Day & Co., Boston... 304:707 


MINNEAPOLIS, Minn.—BOND SALE.—On Nov. 12 the following two 
issues of 5% bonds, aggregating $550,000—V. 109, p. 1722—-were awarded 
to Eliredge & Co. of N. Y. at 101.52. 
$450,000 Board of Education Funding bonds. Due yoaty on Nov. 1 as 

follows: $50,000 1920, $100,000 1921 to 1924 inc 
100,000 Main Sewer bonds. Due Nov. 1 1949. 
Date Nov. 1 1919. 


MODESTO, Stanislaus County, Calif.—BOND ELECTION. — Ae 
election will be held Dec. 9 to vote on a proposition to issue $410,000 bo 
W. O. Thompson is City Clerk. 


MOHAVE COUNTY (P. O. Kingman), Ariz.—BOND MSOTION —— 

=e County Supervisors have called an election to vote on $300,000 
$80,000 county hospital bonds. 

 MONESEEIE SCHOOL, DISTRICT (P. O. Monessen) Westmersiond 
County, Pa.—BONDS VOTED.—A $300,000 school-building bond issue 
was given a favorable Ses on Nov. 4. The votes cast for the issue num- 

693, and those against 314. 

MONTGOMERY COUNTY yy DISTRICT NO. 5, Tex.—BONDS 

REGISTERED .—An issue of $50,000 534% serial bonds was registered on 











Nov. 1 with the State Comptroller. 








Nov. 15 1919.] 
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MORRIS COUNTY (P. O. Daingerfield), Tex.—BONDS REGIS- 
TERED.—Recently the State Comptroller $50,000 Road District 
No. 4 and $25,000 Road District No. 5 54% bonds. 


OGDOCHES COUNTY (P. O. Nacogdoches), Tex.—BONDS 
registered 


NAC 
— STERED.—The State Comptroller on Nov. £800,000 54% 


oe CITY, Otoe County, Neb.—BOND SALE.—The $52,000 
uthorized by a vote of 177 to 22 at the election 


werage-system bonds a 
Aig he 4 (V. 109, p. 1723), have been sold. 
NEW BRIGHTON. Beaver County, Pa.—BOND OFFERING.—Pro- 
omer i ype rd AS m. Nov. ind reas ©, O’ Rourke. Borough 
for $50, mo 4 % tax-free cou 


Date June 20 1919. 
Interest M. & S 000. becca from | 1933. ‘to Sioa’ inclusive. Certi- 
fied check for $1 000% required 


NEWBURYPORT, Essex Colin 


» Mass.— BOND SALE.—On Nov. 7 
$50, 000 EY, % road bonds were awa 


ed to E. H. Rollins & § ‘var Faces 


109.33 Denom. $1,000. Date Nov. 11919. Int. M 
” ae HAMPSHIRE (State of).—BOND SALE.—On Nov. 12, 
al on 500,000 415% war bonds of 1919, offered on that date— 


Oo sb 1723—were awarded to E. H. Rollins & Sons, of Boston, at 100.71. 
bul ,000 Dec. 1 1923, and $800,000 Dec. 1 1925. 


NEW LEXINGTON, Pe County. J Gtte--BOND Se. —_ 


Fred. W. Chappclear, Vill lerk, will recei posals until 12 m. Dec. 
6 for $21,800 $00 bbs o , deficiency bonds. Denom. . B for $1,800, 8 for $1,725. 
Date Sept. 11 fy” Int. semi-ann. Due six months to Sept. 1 1930. 


Cert. check for 10% of amount of bonds na for, payable to Ae Village 
Treasurer required. Bonds to be delivered and paid for within 10 days 
from date of award. Purchaser to pay accrued interes: 


NEWPORT, Cones Commty. Ky Ky.—BONDS a —At the elec- 
tion held Nov. 4—V. 109? e ~ ey of issuing $150,000 20-year 
bonds at not exceeding 5% ‘wast ied, by a vote of 2,553 to 1,078. 


wht Trumbull A amy | 24 OFFERING.—Sealed bids 
$37,365 ,365 bur 
prt 
7 
. 


be received until 9 by Homer Thomas, City Auditor, for 
‘deficiency bonds. Denom. 1 for $365 and i7 for $1 ,000. 
1919. Int. semi-ann. Due yearly on Oct. 1 as foliows: 


b5, 000. 23; $4,090, 1924 and 1925; and $4.365. 1926. Cert. check for 
% of m5. of bonds bid for for, payatie to the City Treasurer, required. 
Bonds to deliv and, paid within 10 days from date of t cward. 
to pay accru 


NOBLE COUNTY ?, S. Worthington), Minn.—BOND SALE.—An 
issue of $170,000 54% Je dicial Ditch No. 8 bonds ba ‘eientonned sold to 
Kalman, Matteson ood of St. Paul at par and interes’ 


NORFOLK COUNTY (P. O. Dedham), er SALE.—On 
7% ll ae $25,000 5% 1-10-year serial bonds dated Nov. 15 1919— 
1814—-were awarded to Edmunds Bros. of Boston at 103.10. 

} FLY Bidham & Co. of Boston bid 102.542. 


NORTH ALPINE (P. O. Alpine), Brewster County, Tex.—BONDS 
VOTED.—The $35,000 sewer bond election held Nov. 3 carried, it is ro- 
ported, by a large majority, there being only nine votes against it. 

NORTH CANTON, Stark County, Ohio.—BONDS VOTED.—The 


vi ese on Nov. 4 passed three bond propositions by the votes indicated 
ow: 








$15,000 sewer bonds, 295 ‘‘for,’’ 65 ‘‘against.”’ 
$30,000 street bonds, 300 “‘for,’’ | 67 “against.”” 
$80,000 school bonds, 252 ** for,’ * 117 “‘against.”’ 


NORTON, Wise County, Va.—BOND OFFERING.—Sealed ye va 
be received until 4 p. m. Nov. 24 by J. B. Pierce, Mayor,-for $60,00 
25-year gold coupon street impt. bonds. Denom. $500. Date Dee. 06 
1919. Prin. and semi-ann. int. payable at the Bankers Trust Co., N. 
Cert. check for $500, payable to Town Trustee, required. Bonds will he 
delivered and paid for on Dec. 10 1919. 


OKEECHOBEE, Okeechobee County, Fla.—BOND OFFERING .— 
Bids will be received until 10 a. m. Nov. 15 by W. W. Dunnicliff, City 
Clerk, for the following 6% bonds: 
$80,000 street paving bonds. Due $8,000 yearly on July 1 from 1939 to 
1948, inclusive. 
45,000 water works and sewerage bonds. Due $4,500 yearly on July 1 
from 1939 to 1948, inclusive. 

Denom. $500. Date July 1 1919. Prin. and semi-ann. int., payable 
at the Bank of Okeechobec or at the American Exchange Nationa Bank, 
N. Y., at option of holder. Cashier's check on the Bank of Okeechobee 
for $5,000, payable to D. R. McNeill, President of the City Council re- 
quired All bids sball be made on blank forms furnished by the City 

ouncil and he will also furnish the opinion of a reliable bond attorney of 
national reputation and furnish bonds ready to be delivered day of sale. 
Total bonded debt, these issues only: Value of property owned by city, 
$50,000; assessed value, 1919. $1,010,225; actual value (est.), $1,600,000; 
populat: on 1919 (est. * 5 


OKLAHOMA CITY nite DISTRICT (P. O. Oklahoma City)’ 
Oklahoma County, Okla.—BOND OFFERING. ~sroposals will be re 
ceived until 7.30 p. m. Nov. 17 by J. G. Stearley, Clerk (P. O. Administra™ 
tion Bldg., 400 North Walnut Ave., Oklahoma City), for $344, 000 5% 
school building bonds. Denom. $1,000. Prin. and semi-ann. nt. ne eee. 
in New York City, N. Y. Due yearly on April 1 as follows: 

22,000 1931 to 1937, incl., and $23,000 1938 to 1944, incl. SS. peck 
or 2%, required. The s . proving opinion of the Attorney-General and J.C 


Thompson of N. Y. be furnished. 

Financial Statement. 
re RR i ae $80,567,012 00 
hE ER ig ag ga Raa PP ES. 2 3,015,747 80 
at a ile ik Salina Re TER PELE SMG 893,079 38 
rs Ce emapeonenine 110.000 to 120,000 


OLD FORT SCHOOL DISTRICT (P. O. Old Fort), Seneca County, 
Ohio.—BOND SALE.—On Nov. 10 the $5, 500 6% 11-16 year serial coupon 
school bonds, dated Oct. 15 1919 (V. 109, p. 1627) were awarded to Prudden 
& Co. of Toledo, for $5,791, equal to 104.927. 


OLEAN, Cattaraugus County, N. Y.—BOND OFFERING.—R. G. 
Porsch, City A rk, will receive proposals until 8 p. m. Dec. 2 for the follow- 
n 
$14,000 voting machine bonds. Denom. $1,000. Due $2,000 yearly on 
Dec. 1 from 1920 to 1926 incl. 
22,500 flood abatement bonds. Decnom. 9 for $500, 18 for $1,000. Due 
$2,500 yearly on Dec. 1 from 1920 to 1928 incl. 

Date Dec. 1 1919. Semi-ann. int. (J. & D.) payable at the First National 
Bank of Olean, in New York Exchange. Cert. check for 5% of amount of 
bid required. Separate bids are desired for each issue. Purchaser to pay 
accrued interest. 


OLYMPIA, Olympia County, Wash.—BOND SALE.—An issue of 
$25,000 bridge bonds voted on Nov. 4 has been sold. 


ORANGE Orange County, Tex.—BONDS REFUSED.—tThe Dallas 
“News” of f Nov. 5 states that the $159,900 dock and aay bonds awarded 
pm i July to Terry, Briggs & Co. of Toledo—V. 109, p. 595——have been 
refused by them because their attorneys have failed to Sere the bonds 
on the ground that the Constitution provides that municipal! bonds shal, 
be sold at par and interest, whereas the city contracted to sell them for 98%. 


ORANGE, Orenge County, Tex.— WARRANT SALE.—An issue of 
$90,000 54% 1-10 year serial funding warrants, dated Oct. 29 1919 has 
been sold to J. L. Arlitt of Austin. Assessed value $10,288,703. Popula- 

on 


OTTAWA COUNTY (P. O. Grand Haven), Mich.—BOND SALE.— 
Acoten g to reports, 2 issues of road bonds were recently awarded as 
‘ollows: 
$44,000 Road Dist. No. 4 bonds to Geo. E. Ellis of Grand Rapids for 

4.00} (102.047) and interest. 
38,000 Road Dist. No. 5 bonds to Terry, Briggs & Co. of Toledo for $44,- 
901 (102.047) and interest. 


PASCO COUNTY (P. O. Dade City), Fla.—BOND SALE.—The 


. 109, p. 1387—have been sold 


$50,000 6% road bonds recently offered— 
to W. L. Slayton & Co., of Toledo, at par. 


PASSAIC COUNTY g-. O. Paterson), N. J.—BIDDERS.—Other 
bidders for the issue of 5% 


-18-year scrial coupon gold road and bridge 


>| = 
~ 


Amt. Bid For. 
Geo. B. Gibbons & Co., New York-._._______ $295,000. $300,454 FA 
Ces, INOW SOUS shes 8 Sec eck cd 295,000 00, 

Hornblower & Weeks, New York...__________ 295,000 00.115 oo 

5° 8% & 2 eRe ici 295,000 300,605 00- 
Guaranty Trust Co., New York_-_-_-~~~>7777 ,000 300,528 is 
Harris, Forbes & Co., New York....________- 293:000 300.816 
Wm. R. Compton & Co., New York_________- 293,000 300,119 90° 
National City C Co., New York. ...-----2 22222 294,000 300,112 26 
Kean, Taylor & Co., New York___._-.______- 292,000 300,427 00 
Hamilto ton Trust Co., Paterson_........______ 293,000 300,816 86 
Fourth Ward Trust Co., Passaic._...._.______ 10,000 10,000 00- 


mop TASKALA, Lickin County, Ohio.—BONDS VOTED.— 
recent election a proposition to issue $17,000 paving bonds a by 


139 to 42. 
PENNS GRO Salem County, N. J.—BOND OFFERING Walter: 
A. Hunt, Boro erk, receive pro S until 8 p 


issue of §% cow m (with privil 
exceed 


tration) boronath thal 
nom. $1, 


ble at the office of the B Clerk. i - 32,000 3 at - Oct. I 
e a e office 0 e oro’ er. ue ear on 
paya 1920 to 1 1947, inel. and ough Oct. 15 1948 and 1949. Cort. i 


check 
on an nk or trust company for 2% of amount of bonds bid 


for required. 


PERRY SCHOOL TOWNSHIP (P. O. Cory), | 
poe? OFFERING.—Proposals will be received until 
M. Weaver, To p Trustee, for $11,000 5% nck -butidin ae. 
ee, $500. Date day of sale. Prin. and ee, y- 
able at the Citizens Bank of Cory. Due $1,000 each a ped & ) pey- 
aay 15 1922 to Sn, age 1927, inc}. ‘A like amount of bonds was offered and 
on Oct. 17 109, p. 1627. 


PIKE COUNTY (P. O. Potercbues). Ind.—BONDS PROPOSED.— 
The County Commissioners have pet itioned the State Board of Tax Com- 
missioners for authority to issue $250,000 court house bonds. 


PITTSFIELD, Berkshire County, Mass.—BIDDERS.—The Solewtes: 
pe a list Q2 additional te for hag, i84 ,900 44% % coupon tax-free bo 


warded reported in 109 1 
Merrill, Oldham & Co., Bost_ 162-4 401 & OC. Peach, Pittsfield____- 101.5821 
Parkinson & Burr, Boston. __102.009|R. L. Day & Co., Boston___101.569 
E. H. Rollins & Sons, Boston 101.958 Coffin & Burr, Boston____. 101.56 
Estabrook & Co., Boston....101.92 |Edmunds Bros., Boston___-101.51 
Arthur Perry & Co., Boston _ 101.80 ta ag & Co., Boston____- 101.444 
Curtis & Sanger, Boston ____101.776|S. N. Bond & Co., N. Y___-101. ed 


PITTSTON, papers County. bg cep SALE.—It is reported tha 
of Philadelphia have purchased the $70,000 0 436% 
tax free city Ay — oe gee without success on Aug. 
802—for ual to 102.857. Due yearly on Sept. I as co doe 
$5, 000 1924, 538 ‘000 1925 to 1934, incl., and $5,000 1935. 
O. Plains- 


PLAINSBORO TOwNstrr mt DISTRICT  (P. 
bares Middlesex County, N. J.—BON ALE. ae Nov. 12 the issue 


a Cc —_— 
ay, oun ours Bag ao by 


f 5% school bonds off on that date vy: 109, 1723) was awarded to 
Geskesn & Parsons of Philadelphia, at 101 and Fh acta for $42,000 bonds. 
y+ anol bidders were: 

Amt. Bid For. _ Bid. 
Cathering PO ee a ao eee $20,000 $20. 270 
re Gc: CI Sane ines cecesokccupee 42,000 
Finet ‘oot Natl, aed; Seen. . 5. so c_ sob ce sete ne 5,000 at 600 


POLK COUNTY (P. O. pixie ston), Tex.—BONDS REGISTERED.— 
This county registered $785,000 5% 10-40-year road bonds with the State 
Comptroller on Nov. 1 


POLK TOWNSHIP, Monroe County, Ind.— WARRANT OFFERING. 
—William Hedrick, Twp. Trustee, will receive bids until 1 p. m. Nov. 24 
for $1,750 warrants at not exceeding 6% interest. 


PORT ARTHUR INDEPENDENT SCHOOL DISTRICT (P. O. 
Port Arthur), Jefferson County, Tex.—BONDS REGISTERED.—We 
are advised that $200,000 5% bonds have been registered with the State 
Somptrolier. 


PORTLAND, Jay County, Ind. AUTHORIZED.—The Pub- 
lic Service Commission has authorized the city to issue $100,000 electric 
and power-plant bonds. 


POSEY COUNTY (P. O. Mt. Vernon) Ind.—BOND SALE.—The 2 
issues of 414 % 1-10 year serial road bonds, dated Apr. 15 1919, agaregating 
$22,540, offered without success on Apr. 2 last—V. 108, p. 1432—have been 
purchased by the First National Bank of Mt. Vernon, at par. 


Fors su. Pag Flore County, Okla.—BOND SALE.—An issue of $24,980 
funding bonds has been sold, according to reports, to C. Edgar Honnold 
of Oklahoma City at 101. 


POTTAWATTOMIE COUNTY 
ELECTION .—An election will be hel 
on $500,000 road bonds. 


OTTER VALLEY SCHOOL DISTRICT, Mendocino County, 
cat. —BOND SALE.—On Oct. 22 the $20, 000 5% school bonds recently 
ba HR p. 605—were awarded, it is reported, to a private investor 
at 


PRETTY PRAIRIE, Reno County, Kans.—BOND SALE.—On Oct. 3 
Stern Bros. & Co. of Kansas were awarded at par for 434s the $32,000 20- 
year water-works system bonds.—V. 109, p. 1294. 


PRINCETON-HARVARD HIGHWAY DISTRICT, Latah County, 
Idaho.—PRICE PAID.—The price paid for the $50, 000 5\%% highway 
bonds reported as sold in V. 109, p. 1814, was 101.31 


PULASKI COUNTY (P. O. Winamac), Ind.—NO BIDS RECEIVED.— 
No bids were received for the 2 issues of 414% road bonds, aggregating 
$41,000, offered on Oct. 28—V. 109, p. 1627 


QUINCY, Logan County, Ohic-—BOND SALE.—The $1,600 6% 3-6 
year serial fire dept. oumamen. bonds, offered on Nov. 3—V. 109, p 1723— 
were awarded to the First National Bank of Columbus, at 100. 40. 


RED WILLOW COUNTY SCHOOL DISTRICT NO. 1 (P. O. McCook) 
Neb.—BOND SALE.—Bosworth, Chanute & Co., of Denver have pur- 
chased the $30,000 54% 10-year school bonds. 


RICHLAND COUNTY (P. O. Sydney), pent BOND SALE.—An 
issue of $250,000 relief bonds was awarded on Nov. 3 to a Chicago firm at 
100.40 and interest for 644s. Bids were also submitted by the Minnesota 
Loan & Trust Co., Wells- Dickey Co., and Kalman, Matteson & Wood. 


RICHMOND, Contra Costa County, Calif.—BONDS DEFEATED.— 
On sete 4 the $400,000 harbor impt. bonds—V. 109, p. 1388—were de- 
feat 

RIO, Columbia County, Wisc.—BOND OFFERING.—Sealed bids will 
be received until 8.30 p. m. Dec. 1 by Wilkie Collins, Village Clerk, for 
$28,500 5% 1-20 year water works bonds. Date Feb. 1 1920. Int. semi- 
ann. Bonds are to be payable at the Rio State Bank, "First National Bank 
or at the office of the Village Treasurer. Purchaser to pay accrued interest. 
Bonded debt $6,000. Assessed value over $700,000. 

ROANOKE, Va.—BOND ELECTION.—On Nov. 24 the following 44% 
coupon bonds will be voted upon: 
$250,000 market and improvement bonds. 

500,000 street and highwa y + s. 
”: on rt sewer and drainage system bonds. 


ark bonds. 
200" ‘000 public school building and 

Denom. $1,000. Date Jan. 1 192 
City Clerk. 

ROCHESTER, N. aL —NOTE OFFERING.—H. D. Quinby, City Comp- 
troller, will receive osals until 2:30 p. m. Nov. 19 for $250,000 school 
construciion and $250, 0,000 school repair and equipment notes. Notes will 
be made payable 8 months from Nov. 24 1919 at the Central Union Trust 
Co. of New York, where they will also be deliverable on Nov. 24. Bidders 
are requested to state rate of interest, designate denominations desired and 
to whom (not bearer) notes shall be made ett sehen a ie 

ROCK. I Lyon County, lowa.— —An ue 

35,000 5 54% imp borin has been sold to Schanke & Co., of Mason City, 


nt. J. Date Dec. 1 1919. 
Wyo.—BOND SALE.—We are ad- 





P. O. Tecumseh), Okla.—BOND 
Nov. 28 to vote on the question of 


cqutpment bonds. 


Int. semi-ann. P. H. Tucker is 





bonds, not to exceed $309, 800. 
Pp. 1814, were: 


which was awarded as reported in V. 102, 


Ib. County, 
vied. ins Bo. Foo r-, ‘and $8. 000 sewer 6% 15-30 yr. (opt.) bonds were 
recently purchased Ly the Bankers Securities ‘Oo. of Denver at par. 








1912 


ST. CHA COUNTY (P. O. a2 Charles), Mo.—BOND EBLEC- 
TION Saatosee ED.—V oters ga county may soon nave the opportunity 
to pass on a $1,000,000 issue, it is stated. 


SALAMAN Cattarau ae Comnty; N. ¥.—BOND OFFERING.— 
Pat a liott, City Clerk. * will recet 
or $1.88, 


until 7.30 p. m. Noy. 17 
Is at not Oo, Penom.7 > for $1,000 and 
i 112. Date Nov. T1919. M. Due $1,351 12 2 Nov. 1 1 


Int. 
ie ne anny a ge f wy’; Ra lors AS ak! 1927 incl. Cert. 


_. SALINA, Saline Saunt Kans.—BONDS ‘DEFEA TED.—On Nov. 4 
$350,000 memorial hall bonds were decisively defeated. 


SALLISAW County, QOkla.—BONDS VOTED.—News- 
pees, as that Saguoret works, electric-light and sewer bonds were 


wn 5 aro. Bexer County, Tex.—BONDS REGISTERED.—The 
on Nov. 6 le paowing 5% bonds: 
bates 


oe penal bonds. 
+ Base 
30000 oer BOF a0 " ee P 
10,000 Fire and and police 4 department bull bonds. Benom. $1,000. 


330.000 Oowelk and curbing bonds. Denom. $500. 
200, market house bonds. Denom. $1,000. 





SAN JACINTO COUNTY ROAD DISTRICTS, Tex.—BONDS 
Ly an enpeet —This county ed on Nov. 1 the following 544% 


ear road bonds: 
$3. 73000 Te Road District No. 1 bonds. 
,000 Road District No. 2 bonds. 

SAN LUIS OBISPO COUNTY (P. O. San Luis Obispo), Calif.— 
BOND ELECTION .— Despite the fact that the proposition to issue $1 ,500,- 
000 road bonds was defeated at the election held Sept. 23—V. 109 “Pet 1388— 
a call was issued on Nov. 5 by the Board of Supervisors for a bond election 
for Dec. 16 at which the voters of the county will again decide on the 
issuance of the above road bond issue. 


SANTA ANA HIGH SCHOOL DISTRICT, Orange County, Calif.— 
BOND SALE.—On Oct. 8 the $50,000 5% 1-25 year serial school building 





=. dated Nov. 1 1919—V. 109, p. 1294—-were awarded, according to 
fe reports, to the Security t & Savings Bank of Los Angeles 

at at 101 
SANTA MONICA, rt eles County, Calif.— BOND ELECTION.— 


reane intcrond sees 
‘be voted on in D = 


SCARSDALE UNION FREE SCHOOL DISTRICT NO. 1, West- 
a nena N. Y.—BOND SALE.—On Nov. 12 the os 5% 


park site and $750,000 water bonds are to 


m (with vilege of registration) school bo: 
Dec. v100. P- lat awece awarded to the Guaranty Trust Co. 
sof fier York of 1011 
Cc Cc K .—BOND ELECTI ON AALS. — 
“The op veel ties Cc Co. and Si 6: Sitnon F Fds & Co., both of Denver, 
be $10, 600 6: 6% water bonds, subject to there being voted at 


te 

SENECA COUNTY Oo”, EN oe Seti were awarded a aie | tial 

4 $8 $18 300 Fo—d bonds. “Dai Oe os. ad 4819. Int. A. & O. Dues, 
SHARONVILLE 2! TER ICT NO..2 P. oO. 

Beis mf, ’ eee WSs Ad teh > fp GP | Em 


ioe. 6 1919 


apa Now at 101. 05 hae} ‘roca 
«_ SMITHTOWN, 5 k County, N. Y.—BONDS VOTED.—According 
ae pe me N Nov. 4 voted to issue $5,000 steam- 


A Gesthe County, Idaho.—DESC. IP TION OF 

pS IEDR % pia Sowers Sewerage b sores nd v, “208, ¥ 
recently awarded nec = 

tele are described as fo Bk Dem,” Date 5 


é 19) 
Prin. and semi-ann. int. (F. & A.) payable 4a e Noteai’ Bemie ah ~ 
wauaerce,.N. Y. 


Dye.$4,000 yearly on Aug. 15from 1920 to:1929, incl. 
SOMERSET SCHOOL eet eeey ?. O. Semenest), Somerset 

County, Fa. —BONDS VOTED.—On N igh-s the v “ . alin a rep Ay 

poh? -bi onds ¢ 

p. 203 to ih ° ithe vote Se eee Fe ‘agalos i 

BONDS ~The $15.00 Middlesex + ils * J. Bane we te icn Bie A OF 

— rezistcre water mds 

auarded on — tome first National Bank ot of South Amboy (V. 109, 2D 

1724), are dated issued in the denom. of $1,000. 

and semi-annual nterest ue ane Ls ° payable at the First National Banko of 

South Amboy Due yearly on Aug. 1 as follows: $5,000 1921 to 1929 

inclusive, eal. $6, 000° 9130 to °1934. inclusive. 


SPRINGFIELD, Ill.—BONDS VOTED.—By a vote of 4,919 “for” 
1,187 “against” the proposition to issue the $400,000 5% 5-20-year ae. 
electric service extension bonds carried at the election on Nov. 4 (V. 109, p. 


SPRINGFIELD, Clark County, Ohio.—BONDS VOTED.—A bond 
issue of $135, 000 for street improvements met with the approval of the voters 
on Nov. 4, it is stated. 


STEAMBOAT SPRINGS, Routt County, 
issue of $65,000 6% 5-25-year serial refun ing bonds has bsen sold to 
Benwell, Phillips, Este & Co., of Denver. 


STEARNS COUNTY INDEPENDENT. SCHOOL DISTRICT NO. 28 
(P. St. Cloud), Minn.—BON. ewspaper reports say that 
an se of $130,000 school bonds wat Se hon - the! State of Minnesota. 


STEWART COUNTY (P. O. Dover), Tenn.—BOND ELECTION .— 
Reports state that at an election to be held Nov. 20 the voters will pass on 
& proposition to issue $100,000 road impt. bonds. 


STRATHMORE UNION HIGH SCHOOL DISTRICT, Tulare 
County, Calif.—BONDS VOTED.—By a vote of 256 to 26 at the election 
held Nov. 3—V. 109, p. 1724—the $85,000 5% 5-33 year serial bonds, 
pom oy The above bonds will be offered for sale as soon as can be done 

SUMMIT COUNTY (P. O. Akron), Ohio.—BONDS VOTED.—News- 
papers part juss) on 4 oy people voted in favor of the $300,000 sani 

SUPERIOR, Nuckolls + a Neb.—BOND SALE.—Bosworth, 
pe egg & Co., of Denver, have been awarded $15,000 54% 10-year park 


Colo.—BOND SALE.—An 


SWIFT COUNTY (P. O. Benson), Minn.—BOND SALE.—On Oct. 
22 the Swift asad Bank of Benson was awarded the $18,000 5% ditch 
bonds—V. 109, 1544—at par and interest. Denom. $1,000. Date 
Nov. 1 1919. int. ‘M. &N ue yearly on Nov. 1 from 1925 to 1939, ‘omy 


POs he N. 2 Y.—-il DREBE. —The $830, noo 4\%% 1-20-year serial 
bid upon by the, warded as reported in 

bid spoe the following brokers: " ol, .0- LES nO Eee 

+ ND ay EOE EE rr ee aay re $839,121 70 

ational ia eorehy and E. H. Rollins & Sons, N. Y__________ 839,121 70 


we. a on Co., Barr &. Schmeltzer and tiem phil. Noyes & 


, on boas ee ee ee 3 
Guaranty Trust Co. and, I a TE Es dois cial entren 837,138 
Pare, Srpeads | Posen 5 & Oe... om ipsa Aon < 835,735 30 
Co. und wt Ww. $1 aS ee 833.570 00 
_Pa.—BOND OFFERING.—Pro- 
resolved ent Deer tte WG G- itabinsen, Borough 
109, p. 1724. Dats 


vir Yo: Pa ght voted on. Nov. 4— 
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Dec. 11919. Due on Dec. 1 as follows: $10,000, 1939 and 1944; and $15,- 
000, -1949. ’ 


TAC 
city issued following 6 bends nqgreghting 96.185 38 at 
A rr Den eee ee Date. sare em 


mount 
$2,304 75 

1,005 00 Oct. 41924 
Oct. 101 


O. Terry), 
1 the te 


bb ne + SALE.—During the — of October the 


Oct. 
992 8 ks Oct. 10 1919 
© bonds are subject to call after 1 year. 
ent INDEPENDENT SCHOOL DISTRICT 
yo Od » Tex.—BONDS REGISTERED.—On 
Comphsoltes registered $15, 000 5% 20-40-year bonds. 


TEXAS (State of).— BONDS REGISTERED.—The following 5% bonds 


825 
All the 
P, 
ov. 


have been registered with the State Comptroller. 
Amount. Place and Purpose of Issue. Due Date Reg. 
$1,350 Co. Common . Dist. No. 20. 5-20 years Nov. 8 
4,800 . Common Sch. Dist. No. 40_ 5-20 years Nov. 3 
1,/00 Cherokee Co. Common —, Dist. No. 62- 20 years Nov. 
800 Fannin Co. Common Sch. Dist. No. 137_. 5-20 years§ Nov. 8 
2,500 Hale Co. Common Sch. Dist. No. 19__--- years Nov§8 
2,500 Hardin Co. Common Sch. Dist. No.19... 5-20 years. Nov. 8 
4'000 Whitaey Lod. Sch. Dist SOE RON 5-20 Nov. 3 
: % a el ie il years ov. 
2,500 Wise Co. Common Sch. Dist. No. 3____-- years Nov. 8 
3,000 Wise Co. Common Sch. Dist. No. 13_---- 20 years Nov.j 8 
2,000 Wise Co. Common Sch. Dist. No. 25_---_- 20 years Nov. 8 
2.500 Wise Co. Common Sch. Dist. No. 54--__- 20 years Nov. 8 


TEXAS COUNTY (P. O. Houston), Mo.—BONDS OFFERED BY 
BANKERS.—On a preceding page of this issue the Mortgage Trust Co. 
and Whitaker & Co., both of St. Louis, are offering to investors at a price 
to yield 4.80% interest, $225,000 5% bonds of this county. 


TIFFIN, Semesn County, Ohio.—BOND SALE.—On Nov. 5 the 
deficiency bon 


03 22 57 «Bn ds, dated og 15 1919—V. 109, 
1484— i to the City National Bank of Tiffin, for $22,369.22 
riod. 240) a Due Oct. 15 1919. The Commercial National 


interest. 
ank of Tittin bid a premium of $10. 


TIPTONVILLE, Lak: County, Tenn.—BOND SALE.—On Nov. 10 
the $7 ,000 6% 10-20 year (opt.) water bonds, dated Oct. 1 1919—V. 109 P; 
1724—-were award to the Hanchett Bond Co. of Chicago, for $7, 075 
(101.071) and interest 


TOLEDO, Lucas County, Ohio..—-BOND SALE.—Field, Richards & 
Co. of New York, have purchased, and are now offering to investors, the 
a oy 3 issues of 5% bonds, which were offered on Nov. 11.—V. 109, 


$230 000 5 iO-veer opt. purchasing bonds, dated Oct. 1 1919. Due 
Oct. 1 194 i) eres yuie. $nt - 11924. 
50,000 5-30-year (0 pt.) workhouse bonds, dated May 1 1919. Due 
May 1 1949, Meutdeck €o call on and after May 
30,000 10-year use repair bonds, dated Oct. 1 1919. Due 


Oct. 11 


TREASURE COUNTY SCHOOL DISTRICT NO. 40, Mont.—BOND 
ae pe Nov. 1 an issue $3,500 school bonds was awarded to the State 
Board of Land Commissioners at par. 


tae sat ane es ae, Counte, Calif.—_BOND DEFEATEL .—On Novy. 3 
um bonds—V. 109, p. 1725—were defeated. 


per ie COUN onto)» No. 6, Long. Pe hg alert 
r ved unui! Be 5 by 6 q 
oe - Sie ies 1 i919. oe na. late pe 
Cert. eee a poly neteceen By om De ah om} 
20% of ‘of bonds bid for, required ‘si bidder will 
be #3 of , 5 N. Y-~ that the 
bonds are valid obliga the will be 


UNION ptt g AY Randalgh Ce County, nd— 


1, 
ee ienatte, for $21,375, edual to 101 -785. 


Co. ae 

UNION SCHOOL DiSTRICT, Stanislaus County, Calif one 
SALE HOM a isoud of $6 000 5 % school bonds was poorest op Oct. 30 t© 
the Lumbermen's Trust Co. of San Francisco, at ‘103.46 . 


VAN WERT, Y Wert County, Ohio.—BONDS DE. Pare. _ 
The electors on ’Nov. 4 defeated the the ‘proposition to issue $100,000 street 
bonds.—V. 109, p. 98. 


VENANGO COUNTY (?P. O. Franklin), Pa.—BONDS VOTED.— 
The final yote on the $1,000,000 road bond issue a 109, p. 1629) showed 
that the proposition had carried by 2,960 “‘for’’ to 1,484 “‘against,” 
proximately two to one. 


VENTNOR CITY, Atlantic Conenty, N. J.—BOND OFFERING.— 
Sealed bids will be received until 8 m. Nov. 24 by James T. G. Hand 
City Clerk, Land an issue of 5% school onds not to exceed $67,500. Denom. 
1 for $500 and 67 for $1,000. Date Oct. 1 1919. Due within 30 years. 
Cert. check on a nationa! or State bank or trust company, for 2% of amount 
of bid, payable to Geo. F. Wingate, City Treasurer, required. 


VERMILION COUNTY SCHOOL DISTRICT NO. 196, Ill.—BOND 
SALE Hanchett Bond Co. has purchased $15,000 544% school 
bonds. Denom. $500. Date Oct. 1 1919. Prin. and annua! interest pay- 
able at the First National Bank of Chicago. Due $3,000 yearly on June 1 
from 19223 to 1927 inel. Bonded debt, this issue only. 


ONA, Kit Carson County, oem yrs DS DEFEATED—NEW 
ELEC TION. —The question of issuing by 25 % 15-yr. water bonds failed 
to carry at the election Nov. 4—V. 109 "Pp. 0 eA. The vote cast was 26 
“‘for’’ to 27 nen. An election will be held Jan. 3 to vote on the same 
issue of bonds - 


WACO, oe ees County, Tex.—CORRECTION .—The $150,000 5% 
30-year school bonds reported as sold in V. 109, p. 1815, were awarded to 
Halsey, Stuart & Co. of Chicago, at par (not 300. 416 as first reported). 
Denom. $1,000. Date June 1 1919. Int. J. 


WAKE COUNTY (P. O. Raleigh), No. ro atte ELECTION.— 
On Dec. 16 an election will be held, it is stated, to vote on the issuance of 
$100,000 tubercular sanitarium bonds. 


WALKER RIVER IRRIGATION DISTRICT (P. O. Yerington), Lyon 
County, Nev-—DESCRIPTION OF BONDS.—The $918,590 6% tax-free 
coupon bonds recently voted—-V. 109, p. 1390—are in denoms. of $100, $500 
and $1,000 and are dated Jan. 11920. Int. J. & J. Due yearly from 11 
to 20 yous optional after 10 years at option of holder. Assessed value 
$4,000, 


WAPATO, Yakima County, Wash.—BOND SALE.—Morris Bros 
Seattle, have purchased and are now offering to investors $6,046.85 8% 
water bonds. Denom. 11 for $500 and 1 for $546.85. Date Sept. 1 1919. 
Due Sept. 1, 1929 


WARWOOD (P. O. Wheeling), Ohio County, W. Va.—BOND orrae. 
ING.—Reports state o proposals will be received until 3 p. m. Dec. 
by Carl H. Morris (P.O. Bank of Warwood, Wheeling, W. Va. for $150, 508 
6% street impt. bonds. Denom. $500. 


‘t= DISTRICT (P. O. Warren), Trumbull County 
One REND SA E.—On Nov. 1 Graves, Blanchet & esr us of 
Toledo, were awarded at 104.04, $87,500 544% schoo! bonds 
WARRENTON, Clatsop County, Ore.—BONDS VOTED.—The 
question of issuing $500,000 industria! bonds carried at an election Nov. 7. 





WASHINGTON COUNTY La O. Salem), Ind.—BOND OFFERING.— 
Otto Coun WT woe wee rem’ prepeanie until 1.30 p. m. Nov. 
20 for e following 44%, P osey Twp bond. 
$3,820 bonds. Denom. $191 1. Ded $191 each six months from May 15 

1921 to Nov. 15 1930. Angl. 
3,920 bends. Denom..$196. ue $196 each six months from May 15 
921 to Nov. 15 1930 
Date Nov. 3 1919. Int. a &N. 


Nov. 15 1919.] 


WASHINGTON TOWNSHIP, 
APPROVED.—The 
State Tax Board, to issue 
WAUKESHA, Waukesha 


Hartshorn, City 
for the $100,000 eae re 


600 Miller Road bonds 
Coun 
will 


circular states that no 
contested and that there is no litigation 
of bonds. 
Assessed value for Boos aye 7h 
Estimated actual value of cocks property 
Total bonded debt, this issue 
Water works bonds incl 
eee 14,000. 
When will next assessed valuation be 
mately how poe $11,955,937. 


now 


COUNTY (P. O. Goldsboro), No. Caro.—BOND — 
were awarded the $75 
ear serial (coupon or pod y meme ay bridge bonds, dated July 1 i910 


WAYNE 
$5 330 Nov. h the Wm. 
+ 8B. D. 1725—at 100-83 and 


R. Compton Co. of N. Y. 


» Norfolk Se Saeety, ty, Mass.—BOND SALE.—On Nov. 13 


the $25,000 4 % 1-20 ye tax-free 
Calosie iloepitel Loan’ bome 


awarded, wtetabk & Co. tek a 


WELLINGTON, Lorain Comnty, Ohio.—BOND SALE.—The State 
purchased the $25,000 water-works bonds 


Industrial Commission of Ohio has 
voted on Oct. 6.—V. 109, p. 1725. 


Hampden County, 


WEST 
Francisville), La.—BOND 
district 


SIDE mr ay parece cS o. Bi at San Jesqnin 
of Directors o 


WEST 
County, Calif.—BON. IN .—The 


a resolution po ly rope an > aaah on Neel 18 to vote 3 the. fe question 
of fates $150,000 6% 11-20-year serial gold bonds. 


WEST VIEW, Sineny County, Pa.—-BONDS ene. —The voters 


roposition to issue $42,503 street and fire 
votes cast in favor of the 


ority to the 


= zea 2 4 nus Bonds a -, 
were 


Poppesed 


Dearborn County, Ind.—-BONDS 

‘Trustees have been given authority by the 

Wis.—BOND OFFERING.—W. B. 
at public auction 
school bonds mentioned in 

Nov. 1 1919. Int. semi-ann. payable 
issues been 
or threatened this issue 


test appraimement) 1918 


$97 000 
mh . rate, $23.11, 1918. 
available, Jan. 2 1920. Approxi- 


‘Norfolk 
t. , ae: 109 p. 1815—were 


WESTFIELD, Mass.—TEMPORARY LOAN .— 
A temporary loan of $50,000 issued in anticipation of taxes, has been awarded 
it is reported, to F. S. Moseley & Co., of Boston, on 4 4.38% discount basis. 


a a epee = Ao ge ROAD DISTRICT NO. 1 (P. O. be 


S VOTED.—Newspaper reports say that 
recently voted $250,000 5% 40-year bonds. 


1913 





oe 


pak 


919.06 28 8,106.36 Brunner Ave. 
15,00G ,000 


; 23,035.00 Wr 14g St. 
2.380,00 Byler Ave. som 
er ve 
238 

8,840.00 ers 


6, 413.86 W, ° {36th St. 


County Pubes | 1781.78 W. 119th 8 


sia from im? 


” for 88- Nov. 


Auth, sewer and water 
3865 Gen. Code. 


1,856.1 


16 
Int. 
WHITMAN COU 


issue as against | —V. 109, p. 





SRP boty tibet. 
Aig. 15 Toit Duet $1,1 2 bo yearly on Aug. Pes, to 
‘Date A 
5 from 1920 to 19: 
139th 


eat 2 Aas FORE 


106.36. Data 1 SA fad? —~/o ieee 
Dato July 
sewer 
ly on uly 15 from 19: 
ve. sewer bonds. - $884. 
ie $884 yearly on J on July 15 from 1920 * age Soa 


78.25. Dave's 


1629—-were not 
did not adres with the 1919 laws eating to such issu: 


—— 


ter main Denom. 9 for -80, 1 for 
- 15 25,1919; Due $1, $1,615.60 fearly on “Aug. 


Broom. Sor Gat $582.34, 1 for 
1,164. ae seer on Aug. 


2A 
Denom. 18 toe moly on Ag. IS 
05-36 Bug. 1 
Oa 76 f 
15 1919. Due $2,3 oe 7 83 ge 


incl.; and $2 2.303. 50° pee a8 
Date July 15 1919. 


8. 
to 1929, 
Date July 15 1919. 
for $641.38 and 1 for 


1.44. Dato Aug 15 1919. Due $641.38 yearly on Aug. 
1920 to 1928, incl.; and $641. a hee rom 


tor 178.17 and 1 for 
t. 15 1919. Due 
, incl.; and $178.2 
k bonds. 


15 1920. on . 
‘Sept, 1 
Denom. 1 for $1,000 a 


for $856.16. ATjate — 11919. Due $1 000 Nov: 11920 and 


1 192 


main ES Sec. 3914 Gen. Code; sidewalk bonds, 
Int. semi-ann. aes, &* 

mel ayll. making the bid, tx 5 5% of amount of bonds cequees 
Bonds to be delivered and for at the he Village Clerk's Palfies’ vt 15 
- ~ from date of award. Berecee to accrued interest. 

eh tenders for each issue are 0 


eck on — tees. other 


to pay 


» Mont.—BOND SALE.— 

Sl ise, halons 
w= 
» Bester. & & Co. 


> weet, 
innesota Loan & Trust Co.. Stern Bros. & Co., Palmer Bon Bond 
Co., Bolger, Mosser & Williason, National City 


SCHOOL DISTRICT NO. 154 (P. O. Cotfex), 


NTY 
Wash.—BONDS NOT SOLD. ie — se 56 A $5, saad se school bonds « a ered 1 on pi oR 


say Ba og do 
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We Offer 


ESSEX COUNTY, NEW JERSEY 


43%,% Bonds 
PRICE: To Net 4.40% 


Biddle & Henry 
104 Sout:. Fifth Street 
Philadelphia | 
Private wire to New York—Call John 5089. 





$235,000 


San Particio Co., Texas 
ROAD DISTRICT NO. 5 


647 % Serial Coupon Bonds 
aturing 1 to 30 Years 


Price to yield 5.20% 


HAROLD G. WISE & CO. 


Municipal Bonds 


Houston, Texas 








FEDDE & PASLEY 


Certitied Public Accountants 


$5 Liberty St., New Yor) 





GEORGE W. MYER, JF. 


Gertified Public Accountant 
2 RECTOR ST., NEW YORK 
Audits, Investigations, 
Estate Aceounting, 
Income Tax Return. 
Telephone Rector 6441 


$954,000 
STATE OF ALABAMA 


44% GOLD BONDS 


Office of the Governor. 
Mon’ , Oct. 
any time we Eg FF ane ag “ 
3bth Tie ats at which tine ‘th bane 
per ont 





citizens seeking safe investments is’ called to 
this bond issue. 
The pusviose of these bonds at the follo 
figures Pll yield the owner an annual divid 
of the per cent indicated 
The right to reject any and all bids is reserved. 
HOS. E. KILBY, Governor. 


JOHN BOYLE JR. 


Attorney-at-Law 


PATENTS 


OURAY BLDG. WASHINGTON, D. C. 


16 years in the examining corps « 
the United States Patent Office 


F. WM. KRAFT, Lawyer 


Specializing in Examination . Preparation of 

County, Municipal and Corporation 

Bonds, Warrants and Securities and 
Proceedings Authorizing Same. 


Rooms 927-908 111 W. Menree St., 
¢ Trust Bu ng 


CHICAGO. ILLINOIS 

















S. N. BOND & CO. 


Commercial Paper 
Municipal Bonds 
111 Broadway New Yerk 


60 State Street, Besten 
W.F. Baker, Manager Bend Dept. 














AMERICAN MFG. CO. 


CORDAGE 


MANILA, SISAL, JUTE 


Noble & West Streets, Brooklyn N. Y. City 





GEO. B. EDWARDS 


INVESTMENTS 
82 Broadway, NEW YORK, N. Y 


20R SALE—Timber, Coal, Iron. Ranch and 
other properties. 


enfidential Nexvtiations, Investigations. 
Settlements and Purchases of Property. 
imited States. West indies 








FACTORS 


JAMES TALCOTT, Inc 


Founded 18654 
225 Fourth Ave., NEW YORK 


Textile Factors and 
Commission Merchants 


Foreign Accounts Solicited. 








Cable Address— Quomakel 














Acts as 
Executor, 
Trustee, 
Administrator, 
Guardian, 
Receiver, 
Registrar and 
Transfer Agent 


Girard 


Interest allowed 
on deposits. 











PHILADELPHIA 


CAPITAL and SURPLUS, $10,006,000 


Member of Federal Reserve System 
E. B. Morris, President 


Trust Company 


Chartered 1836 











1914 
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“WICHITA FALLS INDEPENDENT SCHOOL DISTRICT Ve oO. 
Wichita Falls), Wichita County, Tex.—BOND DESCRIPTION .— 
Pay 51 oe school bonds recently awarded to Sweet, Causey, 

Ewart & Co., jointly, at 98.509 and interest—V. 109, 
p. Toib ae tn dencas . of $1, 00 and are dated April 151919. Int. A.&0O. 
ue April 16 1959, optional April 15 1 


Pet. a COUNTY po Ioncagth Bernat SCHOOL DISTRICT NO. i4 

Il), Minn.—DESCRIPTION OF BONDS —Additional 
iceman is at hand relative to soe of the $50, 94 5% % school panes 
bonde awarded on Nov. 3 to the Minnesota Loan & Trust Co., of Minne- 
apolis at 101 ye vad ® 1% p. 1816. pono. $1. 000. Date Dec. 1 1919. 
Int. J. & D. yearly 1 1924. 


atahaammmaeet SCHOOL » eon on Oo. Williameport)» 
Lycoming County, Pa.—PURCHASER. She a: Brock & Co., of 
delphia, were awarded at their bid of 102.89, the 300,000 434% tax-free 
school b building bonds, for which bids were received on Nov. 5—V. 109, 


WINDSOR TOWNSHIP Se ry pistaicr ‘¢ oe: Windsor) 
Ashtabula County, Ohio.— BOND SALE .—The $1,000 as § 1-5 year serial 
school deficit bo: mes, Gated | Oct. 15 Cie offered on Oct. fr 109, p. 1205 
—have been pane (F to W. L. Fortney, of Windsor, at par. 


oo ty, Ohio.—BOND SALE.—On Nov. 5 
tho'w codville Savings Bank Co — bidding par and interest, was awarded 
the 252. eg he 1-5 year serial Sarg e Ave. sewer bonds offered on that date 
Vv. . 1630. Date Nov. 5, 1919. 


t ty, Colo.—BOND SALE.—An issue of $10,000 
69% rial AMP. Nee ety can coll to Benwell, Phillips, Este & Co. of 
Denver. oy pot beginning Dec. 1 1 1920. 


YOUNGSVILLE SCHOOL DISTRICT, Lafayette Parish, La.— 
po ghd ELECTION .—On Dec. 4 the voters will pom on the issuance of 
$60,000 one school building bonds. Due yours rom 1920 to 1940 incl. 
Alien M. Bittle is Parish Superintendent (P. O ayette). 


CANADA, its Provinces and Municipalities. 


ACTON, Ont.—DEBENTURES VOTED.—tThe ratepayers by a vote 
of 205 to 56 on Oct. 6 au it is stated, the issuance $40,000 
water-works bonds. 


ARTHUR, Ont.—DEBENTURE SALE.—The $6,000 6% 30-year in- 
stallment = apni a vt ae | debentures offered on Sept. 20—V. 109, 
p. 1206—were awarded to J. M. Roach, of Arthur, at par and interest. 


CALGARY, Alta.—DEBENTURE ELECTION.—It is reported that in 
| ny og the ‘peop| e will vote on the question of issuing $220,000 bridge, 
6850.000 A ogy tan , $272,316 water system and $1,704 sewer deb- 

ae, Ont.—DEBENTURE ELECTION.—During January, it is 

a by-law to issue $30,000 hospital heating plant debentures will 
be voted upon. 


MIDLAND, Ont.—DEBENTURES AUTHORIZED.—On Oct. 14 the 
council a by-law authorizing the issuance of $30,000 water and 
light extension debentures, it is reported. 








NEW BRUNSWICK Pyesinee of) —Daeeer TURE OFFERING.—The 
Nov. 25 for $2,282 000. Bem To-year gol ~ Pe (with — ~ bk S 
‘oO 
tration) wa s., 1.000. Date Dec. 1 1919. 
Prin. and semi-ann. int. (J. & payable at the office of the Provincial 
vite Banke of ontreal, in St. John, Monrteal 
ified choecke for $46,000 required. Interim 


d tures are , will be 
ae de hk of bee, eek. ee 


Sask.—DEBEN TURES VOTED.—On Oct. 15, according 

to reports, the eee approved a by-law to issue $6,750 electric light 
plant impt. debentures 

PETERBOROUGH COUNTY o. oO. on ftecbareneh), gut oe- 

BENTURE SNe: .-—Sealed tenders addressed to Aquire, 


Finance Committee, in care a the County Clerk. van be re- 
— — 12 m. Nov. 25 for $14,000 5%% 20-year (coupon if desired) 


POINT GREY B. C.—DEBENTURE ELECTION.—A by-law to issue 
700.000 park and bathing beach debentures will be voted upon in January, 


ST. anon Ont-_DEBEN TURE ELECTION.—A by-law to issue 
25,000 debentures for the purchase of the defunct n . company’s 
, Sub-station, », Wil bs voted upon on tite. 1, according to reports. 
SASKATCHEWAN SCHOOL ees ee Sask.—DEBENTURE 
SALE.—The following, Monetary Times” of Toronto, 
is a list <a yg ae sol pay Oct. 18 t 25 i919: Pembroke $10,- 
000, wernarth $3,800, Coulee Hilt 


1 $3, 0. 
$3. 500; Wotecmes Weantnne Mfg. Co., Regina. Central Butte $20,000, 
asschendale $9,000, ‘Thorncliffe $3,006; Regina Sinking Fund Trustees. 
putters or $1,000, Golden Hill $2,700 fe ne bee FI Life Insurance Co. 


20,000; Harris, Read & Co. ‘W. 500; A 
ag si mt bmi o illow Vale $2,500; W. 8. Middle- 


O00 
oecenesst 33 5.000. Hay yt By $20 260. ‘Ten ae not ex 


7 oa annuity: “Sunny Knoll $2,950. Ten years, not exceeding 8% 

mS S Being sold by the Local Government Board. 

SASMAN RURAL MUNICIPALITY, .—D, ES AU- 
THORIZED.—It is reported that the Yatal Metaieee teen oa _ 
thorized the issuance of $12,500 7 34 20-year installment hospital debentures. 

WEST KILDONAN RURAL MUNICIPALITY, Man.—DEBENTURE 
ELECTION .—The ratepayers on Nov. 28 will have placed before them for 
approval a by-law to issue $50,000 6% 20-year debentures, it is reported. 

WHITBY, Ont.—DEBENTURE ELECTION .—Newspapers report that 


on Nov. 17 the voters will have submitted to th by-] 
school building bonds em a by-law to issue $60,000 


YORK TOWNSHIP, Ont.—DEBENTURES AUTHORIZED.—The 


council on Oct. 28 authorized a $2,000 debenture issue for repairing and 
improving school property. 
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Atlantic Mutual Insurance Company 


ew York, January 24th, 1919. 
The Trusices, in conformtty with the Cantey, of the Company, submtt the pelleclag statement of ts affairs on the 


31st of December, 1918 


Premiums on Marine and Inland Transportation Insurance from the 1st January, 1918, to 


the 3lst December, 1 


Interest on the investments of the rae ine tt ai wring the year $413, 106. 66 
Interest on Deposits in Banks, Trust Companies, etc 124 

Rent received less Taxes and Expenses 
Losses paid during the year a53071 


51 
Re-insurances.........-.... 1,947, 733. “0582. 186,919.59 


84 
97,634.51 $ 635,752.01 
$4,105,973.64 of b 





~~ sme 


$150,00G 
Municipal lmprovement District No. 6 


City of Los Angeles, California 
Bonds 


Notice is hereby given that sealed bids will be 
received =p to the hour of 10:30 O’CLOCK A. M., 
DECEMB ER eRD. 1919, by the Council of the 
City of Angeles, California, and at that 
time pabligy opened ah read, for the purchase 
onds cf Municipal Improvement District 
No. 6 of The City of Los Angeles in the sum of 
$150,000. Each of said bonds will be dated 


M 891. 
1,072,550 .96 
7s 





$i :919,054.05 
dgiio-ea diesbiledinlia aii okie ahah iting Oe $1, 756,937.01 


Re-insurance Premiums and Returns of Premium 
penses, including compensation of ottioers aod clerks, taxes, stationery, 
advertisements, etc 





holders thereof, or their | 


thereon will cease. 
= dividend of Forty-five per oe is declared on the earned p 
cates will be issued on and after Tuesday the sixth a ue 
By order of the Board, 
sasaner” 


EDMUND L. BAYLIES, PHILIP A. 8. FRANKLIN, 
JO BE. . GRIGGS 


DALLAS B. 
OHN J.R 


CLEVELAND H. DODGE, R 
be agen bs’ ELDE WILLIAM R 
ANTON FLOYD-JONES. AMES H 


CHARLES M. PRATT, 


CORNELIUS ELDERT, President. 

OOD PARSONS, Vice-President. 
CHARLES E. FAY, 24 Vice-President. 
WILLIAM D. WINTER, 3rd Vice-President 


LIABILITIES. 
Losses U 


WALTER W 





ASSETS, 
United States and State of New York 
Bonds 
Stock of the City of New York and 
Stocks of Trust Companies Bank 


Stocks and Bonds of Rallr 
Other Securities 


oeimaoted Loses and 
$ 3,463,000.00 tled i 


1,385,500.00 
3,069,879 .35 
285,410.00 


1,000,000.00 


change 3,900,000 .00 
Real Estate on Staten Island (held 
under provisions of Chapter 451, 


Certith 78 
ae tes" ~ Profits 


75,009.00 
663 439.52 
716,783.36 


miums 
286,904.00 
1,972,809.61 
4,765.09 
$16,323,491. 34 | 





Office 
Statutory Deposit with the State of 
Queensland, Australia 


GR, 8 kc ick dbemlnitnedetiibuantaes ns pecencecesesandina 


Accrued Interest on the 31st da Ef of December, lois. aupounted to 

Rents due and accrued on the 31st day of Decembe 1918, amounted to 

Re-ineurance due or accrued, in companies guthorteed in New York, 

December, 1918, amounted t 

Note: The Insurance estimated 
in excess of the k Vaine given above, a 

‘The Gosuran rance Depersaaet's valuation of Stocks, 

Company’s valuatio 


aes tn em nw we we we oe eee + ee ee 


On the basis of these increased valuations the belancs would »¢_........ 


sais Meth ii bhi nine soseguhine dunce aagainmanaie $_ 996. 995,¢ 919.93 
A dividend of interest of Six per cent. on the outstanding certificates of profits will be paid to the 
al representatives, on and after Tuesday the fourth of February next. 
The outstanding certificates of the issue of 1917 will be redeemed and paid to the holders thereof, or 
1 pperemsatniares, on and after Tuesday the fourth of February next, from which date all interest 
The certificates to be produced at the time of payment and cance 
remiums of the Company for the year 
31st December, 1918, which are entitled to participate in ‘dividend, for which, upon application, 


ANTON FLOYD-JONES, Secretary. 


PRATT, 


GEORGE C. VAN TUYL, Jr. 
RICHARD H. WILLIAMS 


mium3 on Unterminated Risks... 
Certificates of Profits and Interest 


Ordered Re- bid 
deemed, Withheld for Unpaid Pre- : 


Income Tax Withheld at the Source... 
Certificates of Profits Outstanding -.. 


ecccecece 6.088.879. 11 
5.890.645 


on the 3lst day of 
the yatue ot the Real Estate ou Staten tsland 


June 1, 1919, and will bear interest at the rate 
of five’ per centum per annum, payable semi- 
annually, both princi A i interest payable in 
lawful money of the ted States, at the office 
of the Treasurer of The City of Los Angeles, or 
at the Chase National Bank in the City of New 
York, at the option of the holder. 

Said bonds will be 150 in number, of the 
denomination of $1,000 each, and will be pay- 
able, lowest numbers first, "without oe. 7 
bonds each year first 10 years and 8 bonds each 
year second 10 years, commencing June 1, 1920, 
and ending ee 1, 1939. 

Said bonds were voted by said district for the 
purpose of acquiring and constructing sanitar 
sewers for the benefit of the inhabitants of suc 
district including the acquisition of lands, rights- 
of-way, structures, pipes, building materials, 
apparatus and other property and other works 
necessary for such p , and are issued in 

ursuance of an Act of the Legislature of the 

tate of California, entitled ‘“‘An Act to provide 
for the formation of districts within municipali- 
ties for the acquisition or construction of public 
improvements, works and public utilities therein; 
for the issuance, sale and payment of pends | —~4 
such districts to meet the cost of such im 
ments, and for the acquisition or construction vot 
such improvements,’ ’ approved April 20, 1915. 

Bonds will be sold for cash only and at not 
less than par and accrued interest. 

Each bid must state that the bidder — 
par and accrued interest to the date of deliver 
and state — yee g & the premium, if any, offered 
for the bonds bid for 

Payment for and ‘delivery of bonds will be 
made in the office of the Treasurer of The City 
of Los Angeles. 

A certified or cashier’s check in the amount 
of two per centum (2%) of the amount of said 
bonds, payable to the order of the Treasurer of 
The City of Los Angeles, must accompany each 
as a guarantee that the bidder, if on die wf 
will accept and pay for said bonds ‘in accordance 
with the terms of his old. Said check will be 
returned when all of said bonds are paid for 
Checks of unsuccessful bidders will be returned. 

The Council reserves the right to reject any 
or all bids. 

The legality of the bonds will be ap New Yor b 
Mr. John C. Thomson, Shernes 
City, whose approving opinion 
to the purchaser. 

By order of the Council of The Oity of Los 


Angeles. 
CHAS. L. WILDE, 
City Clerk of The City of Los Angeles. 


$16,823,491.34 


33. 106,40 
462,184.31 
63,700.00 


2,411,384.11 
~--0----_$6,881,835.38 
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Evectric Raitway SscTION. 


The Electric Railway Section, issued twice a year, on the last Saturday 
fin March and September, is furnished without extra charge to every annual 
subscriber of the Commercial & Financial Chronicle. 

The Railway and Industrial Section, issued twice a year on the !ast 
Saturday of April and October, is also furnished without extra charge to 
every annual Chronicle subscriber. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses of the steam railways of the United States 
filed each month‘with the Inter-State Commerce Commission, is likewise 
furnished without eztra charge to every annual Chronicle subscriber. 

The State and City Section, issued semi-annually on the third Saturday 
of June and December, is also furnished without extra charge to every annual 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every annua! subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual convention of the American Bankers’ Associa- 
tion, is likewise furnished without ertra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six supplements above named, 
are Ten Dollars per annum within the United States, $13.50 (which in- 
cludes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 80 cents each (which includes 
postage). File covers for Supplements can be had at same price. 


CHICAGO OFFICE.—39 South La Salle Street. 
LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 











[This is the issue of this publication which should 
have appeared Sept. 27, but which has been delayed 
until now on account of the strike and lockout in the 
printing trades. Necessarily, as the matter had been 
prepared for issue at the end of September, the book 
contains no information or record of events of a later 
date than that—in other words, the news and develop- 
ments of October and November find no place in it. 

The next number of the Electric Railway Section will 
appear at the end of either March or April 1920.] 





MAPS APPEARING IN THIS ISSUE. 


For the purpose of showing in a graphic way the 
location of their lines, a few of the more important 
systems described in this issue of the “‘Electric Rail- 
way Section” are accompanied by maps. The fol- 
lowing furnishes a list of these maps in the current 
number, together with the pages on which they 
appear. 


LIST OF MAPS. Page. 
Detroit United Railway System___.___......______--- 39 
Georgia Light, Power & Railways___._......____---- 67 
ph DNS AEA LR AO 20 
Public Service Corporation of New Jersey... _- 80 and 81 
United Light & Railways Césuicncécccscccceccuccceee 50 





EXPLANATIONS OF TERMS AND ABBREVIA- 
TIONS USED. 

The following is an explanation of the terms and 
abbreviations used on succeeding pages in the pre- 
sentation of the statements of the different com- 
panies: 





“STOCK AND BONDS."—Under these words are shown— 

“*Stock.’’—The amount of stock authorized immediately follows the word 
“stock,"’ and against this is the par value of single - ares. For example, 
“Stock, $200,000 ($100),’" means stock, total issue authorized by charter 
or by Act of Legislature, $200,000, divided into shares of $100 each; “‘f. p.”” 
following the amount given as outstanding means ‘“‘full paid.” 

“Pref.” means “preferred stock.’’ ‘Pref. 6% cum."’ means preferred 
stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be paid in full for each 
and every year before the common stock receives anything. “Pref. 6% 
non-cum."’ means simply that the stock is entitled to 6% per annum if 
earned, but that if unearned in any year the dividend for that year will © 
not be paid subsequently. ‘“‘Div.”’ means dividend. The last dividend 
paid is shown under the column headed “Maturity.” 


**Bonds.""—‘‘Mort.,”” “‘mtge.”’ or “‘M."" means mortgage. “Consol.” or 
“con. M.” means consolidated mortgage. “Gen. M.”" means general 
mortgage. ‘“‘Ref. M.” means refunding mortgage. “Coll. tr.’"” means 


collateral trust. The amount next following is the total authorized 
amount that can be issued under the mortgage. The denominations in 
which the bonds are issued usually follow in parentheses. The word 
“‘gold”’ is usually spelled out, but in some instances is contracted to “‘g.,”” 
while “cur.” means currency. : 

“Cony.” means convertible into stock. “S. f."" means sinking fund. 
“‘c."" means coupon; “c*’’ means coupon but may be registered as to prin- 
cipal; ‘‘r’’ means fully registered (no coupons); ‘‘r*’’ means registered, 
convertible into coupon bonds; ‘‘c*&r*’’ means registerable in either form 
and convertible from registered to coupon or the reverse; and ‘‘c*&r’’ means 
that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters ‘“‘p.m.’’ mean per mile, so $15,000 p.m. means 
that the issue of bonds is restricted to $15,000 for each mile of track. 
‘*Guar.”” means guaranteed, and “guar. p. & i. (end.)"" means guaranteed 
as so principal aud interest,’ the guaranty beinz endorsed on each bond. 
“‘Red."’ means redeemable. ‘‘Trus.”’ or “‘tr.”’ means trustee of the mort- 
gage. 

TAX EXEMPTION.— Where there is a provision in bond or mortgage 
which would seem to make the interest free from the Federal income tax, 
we indicate the fact in black-faced letters—tf, meaning tax-free. The 
Federal Act approved Oct. 3 1917 provides, however, that only one normal 
2% income tax shall be deducted at the source and that all further Federal 
income taxes shall be met by the recipient of the income. See terms of Act 
in V. 105, p. 1373. Where there is no tax covenant we insert the letters 
ntf, meaning not tax-free. tff means free from normal] Federal income 
tax up to4%. Where we have no knowledge other than that the company 
has assumed or is paying the tax, we insert the letters cpt, which means 
that company pays taz, at least for the present Until the courts have passed 
both upon the various features of the tax and the effect of the several tax 
clauses in the bonds and mortgages, it is impossible to give more definite 
information. 

“DATE.”—The date of issue on the face of the bonds is indicated 
under the word “Date.” 

“INTEREST.”—Under this heading is given the rate per cent yearly 
of the interest payable on the bonds or (if guaranteed) of the dividend 
payable on the stock; also the months when the interest or dividend is 
payable; thus ‘6 J-J" means 6% per annum payable January and July; 
correspondingly “‘F-A" is used to mean February and August; ‘‘M-8” 
means March and September, and so on; while “Q-J’" means quarterly 
beginning in January, and “‘Q-F" quarterly beginning in February. (The 
day when the interest payment is due can generally be determined by 
noticing when the loans mature, the day of the month there given being 
in most cases the same as for one of the interest dates.) “S.-a."" means 
semi-annual. 

“ROAD.”—The word “track” means in street railway parlance all 
tracks, whether main line, siding, switch or second track. “Rails are 
80-Ib. girder” means that each rail weighs 80 pounds to the yard. ‘“k.w.” 
means kilowatts and “h.p.”’ means horsepower. ‘“‘k.v.a.’’ means kilo-volt- 
amperes. ‘“‘P-A-Y-E cars’’ means pay-as-you-enter or prepayment cars. 

“‘Exts., add’ns and impts.”’ means extensions, additions and improve- 
ments. “Auth.” means authority or authorized. “Otk. inc.”” means 
other income. “Cal. year’’ means calendar year. 

REFERENCES TO “CHRONICLE.”’—This supplement ts expressly 
intended for use in connection with the investment news and official reports 
published from week to week in the “Chronicle.” Frequent reference is 
therefore made to the volume and page of the “Chronicle” (as V. 109, p. 
000), where fuller information may be found. Following also each state- 
ment is given a reference to the latest news item in the “Chronicle” re- 
specting the company. As every such item contains a reference to the 
last preceding item, the reader can run back at pleasure. Annual reports 
are in black-faced figures. 





ELECTRIC 


SECURITIES AND REPORTS 






RAILWAYS. 





This is one of our six Sections or Supplements. 
publications, complete only as a whole. 


In using the series it is to be remembered that they are inter-dependent 
f utilized together, and with the fresh items of news the “Chronicle” contains from 


week to week, the investor will have all “ information he needs in seeking a safe and remunerative lodgment for his money. 
A full Inder showing where each company will be found is given in the closing pages of the book. 





——— 





AKRON, OHIO. 
NORTHERN OHIO ELECTRIC i918 and owas over 959 holding co. 
stock Co. 


and owns over 99%of the common 
~ a Sonaane Ohio Tse. wr: Also controls the Kent Water 
CAPITALIZATION. = See ,000 shares of common stock (no par value) 


-000 .000 pref. stock (par $100); pref. as to assets and divs.; 
dailable at £08 sa: one Tales: divs. payable Q.-M. Dividends on pref. stock, 
ere begun Mar. i 1 7. 


91 
wioden yl, Hardy & Co., Inc., N. Y., and E. W. Clark & Co., Phila., 
ae whose direct su on management me pat are oper- 
, brought out the $6,000,000 pref. stock ia Oct. 1916 on the basis of 
Salas teed ia Ulises cokunte cheek for $1 1,000 


EARNINGS. ped ctastigeens as scomgeae f for calendar F eames 


Year Gro Char Surplus. 
as si. 293. "311 $4, bia 04 042 $2,479, 768 $1. 77: 


637 $706,131 

DP 6ttiagoen 3035 4,024 ning hag 1 760 1,522,919 921,841 
Latest Ear ates nat 7 mos. end. 

cere $5,116,186 $3°377 160 rid 736, 026 $1,154, 090 $584,995 

Pe iaiess neni 4, ,334 642,169 L 458, 166 459,661 


18 998,5 
—V.104, p. 1703; V: 106, p. 396, 1127; V. 107, p. 501; V. 109, p. 888. 


Northern Ohio Traction & Light Co. 
Over 99% of the com. stock is owned by the Northern Ohio Electric Corp. 


ORGANIZATION .—Incorp. in Ohio in Dec. 1902 as successor to the 
Northern Ohio Traction Co., having exchanged its egeeines for the com- 
mon and pref. stock of the ‘latter per terms in V. 18. Dp. Tee. In 1906 
acquired control of pe See Oanton-Akron Consol. Ry., guarantees that 
company’s $2,500,000 consol. 5s, prin. and int. 83. p. 435, 849. Also 
owns entire capital stock of Akron Wadsworth & Western Trac. Co. an 

tees ite bonds . and int. Common stock listed on N. Y. 
in March 1909. 
ises.—The electric light and power properties are operated under 
rights without specified limit astoduration. City wey franchises expire 
as follows: Akron, 1924; Canton, 1928; Massillon, 55% of the inter- 
urban trackage is on private right-of-way or an hay to franchises without 
—_ limit; franchises for remaining interurban mileage expire from. 1919 
to 
| On Oct 19 1915 the 1x pe reme Court held that the franchise granted 
efinite tark County Commissioners in 1892 (cover- 
es LA, ‘Canton and Massillon merce = city limits) 
perpetual a0 dainesd 50 Se com ny—see V. 101. p. 1371. The 
company appealed to the U.S Su m= se 34 and on eo Pog 1918 a de- 
cision in its favor was rend 
= be 8 a renewed for 6 years a yn? ZL, 4 lighting city of Akron. 
ders Jan. at 1914 sanctioned increase in auth. amount of pref. 
5,000 at or financing ee | Paoar oan extensions, &c. - 98. 
4/iai6' —_, ree & was further 
D- 


ares in 8 Se ept. 1917 A adh a napostl schedule of interurban passenger rates 
with th the Ohio U. Commission, raising the rates generally to 2c. a mile. 
Vv. 105, 998. In Sept. 1918 was auth. by the Ohio P. U. Comm. to 
increase interurban fares to 2 cents per mile where no local franchises 
co On May 31 1919 an ordinance increasing fares from 5 to 6 
cents was submitted to the le of Akron and defeated by a vote of about 


five to one. 

In A U. Comm. for auth. to issue $5,- 
906.08 ref. bonds ($3,000,000 to bear int. at 4% and balance at 5%) 
and $713 O00 ist mtge. 5s. V. 108, p. 1617. 

In June 9 brought out an issue of $4 ,600,000 7-yr. 6% gold bonds to 
le + 4 as payment of $2,995,000 Ist M. 5s which matured on July 1 


ET ees 





ay 


919 and to reimburse the co. for construction expenditures. In connec- 
tion with this financing, $1,450,000 7% seeused serial bonds were called 
for payment July 101919. V. 108, p. 2433 

STOCK AND BONDsS— Date. eet: Outstanding. pm ee 
, $10. 000 og S100) 1 RES eee See text See text 


$5,433,000 Oct.'19, 1 


Stock. com 
Prof 10,06 000, 000($ 
lst 1 4.616.000 Aug 1195 


& ref. mt . g. "E. ($(00.} 1916 5@F-A 
ye c.) c*&r*_ Int. eee in N. r Cleveland. 
orthern Ohio soon &/{ 1903 4&5 J-J 3,220,000 Jan 1 1933 

t dst consol ($1 -000) Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, 
7,500, ee ae or at First Nat. Bank, New York. 
al Wade & West 


mortaage,| “ See text July 1 1933 
$500 .000 guar ($1,000) - 
Secured ate > see text ($100, } 1919 6¢J-D1 4,600,000 June 1 1926 
$500 & $1.000) g__..c*__tf{Bankers Trust Co., N. ¥ , Trustee. 


Stock.—Of the common stosk. 9,100,090 is outstanding, in addition to 
whien $899,910 has been subscribed for but not yet issued. The pre- 
ferred stock is redeemabie, all or part, at 110 and div. on any div. date, L 

ref. as to div a assets and has full voting power. v. 92. p. 956; V 
. p. 48; V. 97, 116 

Bonds. —Ad: HY ah. Ist lien and ref. bonds may be issued (a) par fer ar, 
for refunding or acquiri the RB, 632.000 underlying bonds; (b) for 
of cost of new construction ditions, betterments and extensions an 
(c)  ~J 85% of cost or replacement value of additional properties, under 
conservative restrictions. The bonds are secured by mortgage on entire 
BT 86 °bs0 a subject to underlyins liens +4 Coy deposit of $4,000 of 5s and 

of 4s of Nor. Ohio Trac. & Lt of 1933, $1, 243,000 Canton- 
Akron consol. 5s of 1933, $200, 000 Suse Wads. & West 5s, $5,000 Canton- 
Akron Ist 5s of 1922, $10,000 Canton-Massillon Ist 5s of 1920. $5,750,000 
are +y ge security for the $4,600,000 7-yr.6% bonds. Redeemable as 
@ whole, or in part, on any int. date at 105 and interest. The mtge. pro- 
vides for a tenance and depreciation fund of 20% of gross earnings for 
maint. and replacements, or for additions and betterments, against which 
no bonds may be issued; also provides for an soeurenoe reserve for damage 
claims, &c., of 4% of gross earn until $100,000 is reached, at which 
<i ae ‘the fund is to be maintain Trustees are New York Trust Co., 
Y., and Citizens Savs. & Trust Co., Cleveland. 103, p. 1210. Of 
the Northern Ohio Trac. & Lt. consols $996,000 are ft, all outstanding; 
the rest 4s. The 7-yr. 6% bonds are secured by a pledge of $5,750,000 4 
lien & ref. 5s. ad itional 7-yr. bonds may be issued from time to time 
under certain conditions upon the deposit of cash or the pledge of 1st lien 
& . 5s e Ge the zote s 2 25%. Red. all or in part at any time upon 30 days’ 
notice. 

On Jan. 24 101% stockholders approved action of directors in providing 

ype of Federal income upon the various issues of the com- 


OANTON-AKRON CONSOLIDATED RAILWAY. 


STOOK AND BONDS— Date. Interest. Cutetond 
Consol M . 509.000, gold. 1906 58J-J 56,000 ont 1 *t1ads | Tro 
goer 2 & y North Ohioj{ Int. at Citizens Sav. & Frees Co., Cleveland, 
PAG tsi 000) c*.tf| Trustee, or First Nat. Bank. New York’ 
Oanton-Akron ist mortgage,{ 1902 5 «M-8 d: 166 ,.0GO Mar 1 
2,000,000, « ($1.000)c*_tf'Ins. at Columbia Tr.Co.,N. Y. Trustee 
Canten Miaailics os =r 1900 58M-N 340. 000 May 1 1920 
1.000.000, « ($1. _tf{ Interest at Cleveland Trust Co.. Trustee, or 


at ‘werd P eae Co., New York 
Ist M Can & N P. $1,000.000 565,000 Feb 1 1923 
geld ($1,000) 


c* mies at ane Lo. Ae tr. Co., Boston, Trustee. 
re the $2,500,000 consolidated bonds, $1, 243, 000 are pledged 

& L. ist & ry mtge., and $290,000 are reserved for opens. 
imp. 4 3% ofcost. 8. Reed Anthony, Boston, is also trustee. v.91, 


for the 
pany's 


Bonds. 
under|N.O 
and 


1765. Neither issue is subject to call. The Oanton-New Phila- 
Satie wr ee es. ore * notice. 
ce oa stock was issued in 1911 and dividends of is ane. 

. ——— On com. were becuse in 1906 pees by Se 
as ga ; rin 1907 2% . installments %% from June 15 1998. 
* n eciared,pa 
stalimenis 


1813 to v0.4 % oy, me fea of fe git, 334% sais Hs Re rca? 
13s % Nov-. Nov., 


ee sonic ere 
Bisceie Ou mimon stock being owned by 


PLANT .—Line extends from Locate through Aron, Canton, Mas- 
silion and New Philadeiphia to Uhrichsville in anepeneee County, with 
Cost Goeeeviie Can WF gg Dee. 31 O18 operated 2 3.01 miles of 

ast Greenville on nD 191 48.91 es 
track, and operated 5 miles under tr: ts affording an entrance into 
Somaad. Owns Lakeside Park { mn and Meyers Lake Park in 
Canto: Also owns 1,011 acres of coal land in Noble rn eS Ralls, 
70 to iietb., standard ga 4 4 interurban, ty miscel- 


17 eauane 
in Akron was opened hed 1 wt 

ye It, my ~ calendar 
Calendar Gross pel ay 


interest. sg B Die. Com.Di 
(5%). 


Balance, 
tow CF Tazes, Surplus. 
$3. 478,450 $1. 475 32 326 $308. 761 $637 ,006 
3.456. 938 276,860 290,196 477, 752 412,129 
‘ 6.8 Cobb, a. tay J A. Kenney, N. Y¥. 


Blinn; Sec., , Ghas. H. Lahr; Asst. _. Asst. 
d Gee. , aan. Aud., G. B. Dobbia.— 
. 108, p. 166) rita 2241, 3340. 33. - 109, ?. a7 477. 


‘Sb28: 


Year Earnings. 
| BARNES $7,224, 142 
BEET tiaauibin 6,389,609 





ALBANY, N. Y. 
NITED TRACTION COMPANY. 
ire stock (except 4 € mares is owned by The Delaware & Hudson ¢ 
x 81. oan en 1552; 
rw 


5 


"82. p. 160 he D.& H. aise owes the antive stock of Che 
Eng RR. and the Plattsburg Traction Co. and a 
Fn the Schenectady Ry.. the New York State Rys. owning other 


ORGANIZATION. Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1850), the Watervliet Turnpike & RR. — 
- 3 1863 and the al Olty Ry. (chartered in 1850). See V. 69, p. 1147. 
8 eume 


& Schon . Bg pee under leases to the constituent 
se hges ., Lansingburgh & Cohoes RR., Waterford & 
ae Ca itol Ry. ay 97% of the stock 
udson Valley” ae 71% of the Waterford & Cohoes RR., 20% of the 
joan Park Ry. and all the capital stock of the Capitol Ry.. Cohoes Ry. 
and Great Western Turnpike Road. 
The Cohoes City Ry. iy sold at foreclosure in 1 


1906 sud secupentned op 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; all of the stock 
ted with the Central Trust Co. of New York as security 


and bonds are deposi 
for bonds of the Albany Ry. 


Acquisition of Hudson Valley.—iIn Dec. 1906 ulred a of the 
gtock and of the Hudson Valley Ry. Co Go. aad increased tes own stock 
Krom $6,000.00 to $13.500.000 to to finance the p urchase. . 84, p. 52. 

Franchises ual except that of the Capitol Ry. (a eae line on 
outskirts of Albany). which expires in in 1951. 

Traffic Agreements.—Has “Faltey iy. with the Albany Southern 
BS J enectady Ry. my ty al alley R y. ey whic ence of the Simp 


amed road are run into Albany fro cars of the Schenectady 

Ry. into Albany, Troy and Watervilet, and cars rs of the the Hudson Valley Ry. 
into Troy from Waterford and in Albany. 
E power Is furnished under contract by Adirondack El. Pow. Corp. 

Strike—Setilement— Wages.—In June 1918 a strike of the co.’s employees 
was terminated by Govt, sabervegten, the men compromising on a 4 
increase of 644 cents per heur 106, p. 2451; ¥. 107, Pp. 503. On 
31 1919 the men accepted a wr iiding mw 109 scale retroactive te July 1 191 
ey my averting a threatened strike 09. B. 57 

te. 


per . 1918 was auth. by the N. te increase fares im 
Deny. oy, Rensselaer and other ES. a hy to “% cents and to 12 
pom or some of the longer rides. She Vv. 107" 


697. 
Neither the company’s 4%% debentures, fas Mey 1 1 1si9. FA the 


aeervaes Turnpike & RR. ist and 2d mtge. és had been retir 24 
STOCK AND BONDS— Date. Interest. Quisianding.  Maturtty. 

Stock (par $100). $12.500,000. .... 43-J $12,500 See text 

Debentures, $1, 000. gold) 1901 4%¢M-N 456,000 May 1 1919 


I ga ons on oo eet ve att Int. at National Commercial Bank, ane. 


Cons mtge, $6,500,000, goid| 1904 4% ¢J-D 2.620.000 June 1 
($1 er) --------.-.-€* tf/Int. at Centrai Trust Co., N. Y.. Trustee. 
Albeny at cone ( 1890 5¢ 428.000 Jan 1 1936 
iE eR ncceiiell c*_ntf\Int. at Cetnea | Trust Co., N. Y., trustee. 
Al oF y gen M $750 000; 1897 5¢@4J-D 496.000 June 1 1947 
Bae on St I afta ie Le Int. at Central Trust Co., N. Y.. trustee. 
Waterviiet ao & err 1889 M-N 350,000 May 1 1919 

fap 2 ntf{ Boston Save D & Tr. Oo., Trustee. 
a M.p oe tas spaooonae 1890 160,000 May 1 1919 

emopetnas “Trust ee oh arenes. 
» old. 1892 5¢ 000,000 Oct 1 


A-O 2, 1942 
edo ere c*&r/{ Int. paid by Trustee. Central Trust Co..N.Y. 


Bonde <~Of the conse. mtge. of 1904, 4 gy -y~ 000 is senarved 00 vetive price 
Hens. No sx. fd. and bonds are not subj. to call. fix rate of 


int. ed bonds but not exceedi ng 6%; presen present yon hey K%.- 
debe. & ee be called on any int. date on 3 mos.’ notice at “ad - cate —_ 
the wneayed term as calculated in standard int. ies.” 1113. 
zpos A pany Ry. general m e of 1897 was for $750, which 
$254,000 reserved, t consolidation made reservation inoperative. 
The Troy City | roads include Troy & Cohoes, s J , dive. 
under lease, 7%; pancinggers & Cohoes mocks $15. : dive. under lease 
7%. The Wa & Cohoes RR. receives 7% A. * 
under lease. 
DIVIDENDS .—First quar. di 134% . was paid May 1 1900; cnmpe mate 
continued up to and inci. Nerv. 1965. Hye ear ale £/ ye 
Dec. 311 stock was increased from Pana Ps 
made caul-anneal (J.-J.) and 4% was 1908 and 


pay Het 1907, 53% Jan. 
am each six months thereafter to and 1913. Im 1914, Pm, Nene 


ae AD.—Operates 63.159 miles of first main line track and operates im 
all 1134 ‘ miles of track, of which 94.36 miles ewned, cennecting Albany, 
int ‘a hoes, Rensselaer, Watervliet, Lansingburg, Green Island, Water- 
for ke Rails, 47 to 14i-lt. Girder and T. Standard gauge. "Has 486 

cars. 


EARNINGS ee oat. 
Y: Net Other Inc. Ch 
Pi ch apmmuwha $2, C30" “057 6315.68 640 $190, i 


2. bevy 848 

2,444,058 409, 830 185: 637 arr 133 Ger: 2,496 

a eo L. F. Loree, m, Y.: ¥-2...W. B ition. 7 Y.s 

V.-P., A xf Weatherwax, Albany; v.- & Asst. to Pres.. Ww. - Schofield: 
pe. Oenent: f Aud., D. L. Waters, Albany : Treas., &: A. Hoag; 


years: 

s.&Tax. Deficit 

Ras’ 130 oot. $13 740 
"3 ‘356 





Sec., F. 
Conip.. W ppler, N. Y.; ’ Gen. Mer., E. Se Ay Albany. Prine 
ice, - 109, p. 573. 


Albany. —V. 107, p. 503, 607, iiss: Vv. 108, p. 1276; V 








Noyv., 1919.| 


ELECTRIC 





RAILWAYS 








1) Hudson Valley Rail a 
tn A rg the Uat tod Tract ian. . 
ca 
ORGANIZATION —Ineorp. ee. 1a if. i901 as a consolidation of the 
ie Sandy Hill & Fort Edward 8 
Mechanicville Street Ry., Greenwich 
aeerane 


Ste ee 
ee ) of 


fy chen ty! 
effected in Ho sy foreclosure as per pian. ta V. 8 p.100, 1040. bs = 


500 ,000 Ypwy-= . stock was crea e for 
features the Goventare “B™" bonds. V. : 
Has traffic agreem = 


‘rac. 
the Hudson Valley 
es of Trac. Co.*from Waterford 
to ‘Troy and also in Albany, and cars of this company are run over the 
Greenwich & Johnsonville at Thomson, N. Y. 


STOOK A AND ND BONDS— | Date. Interest. Outstenting. Maturity. 
referred eel — Gan oo 
text non-cum 
First 0 11901, 543-3 2,222,000 0 July 1,195: 1 1951 
.000 ,000 (denemminatian Interest at 
1, Sth ean o*tf (May be called st 110 & int. . on aay | int. = 
‘ay €. $700,000_. 1906 1 1951 
Deb “B” Income, 18. $2,500,000. 1906 26 2,500. 000 Jan 1 1951 
oPSHets iM t let M (no opt) 1891 63-J 109,000 Past due 
(4500 and nd $1. 000) ...¢C{Central Trust Oo., New York, Trustee. 
( gold-c{ 1893 64J-J 50,000 past du due 
go 340 (9150.00 att} Isr eho Bank. SOU Ane pai 
oO n 
Still & Mech first mortgage 133°" et we: 7,500 _ past due. 
~" 1 Bank ay Seale Oo... Mae York, Trustee. 
do do consol mtge..| 1898 6 A 500 past due. 
"RRR ene «sepa i lens Falls Trust Co., Glens Falls, 
.— Of th she 96.800.000 os 3001. tos tomporary loans. "Tye debe 
$1. .000 have’ been The deb. 
- 5 t- pref. ru Lev rt Ae ut 1 1917. ot on 
the deb. “A” and “B" o int 


i “ve a Lonienory. i 
has been G. felt a 
July 1 1911. but was extended and is now He 3a Mi. fell due July 1 
1913. Both 


issues of Stillwater & Mechanicville bonds fell due April 1 1913 


EARNINGS— Gpereting oe. Charges & Belance. 
Year endi Reren Tazes nice 
Dec. 31 1918_._..--. $1, 126.0 ‘064 $034 890 TIS 70: 705 $358,959 $118,364 
Bec. 31 1917....... 1,025,015 323.412 5,085 341,737 13,239 


ROAD.—Main line extends from Troy northward along the Hudson 
- vVeees and towas of Waterford, Mechanicville, Stillwater, 
homson, = Edward, Sand Hill, Glens Falis and Cald- 


> a ooved, 48 to 141 

Standard gauge: 70% on private right of way. perates 125 cars, 

including 3 freight a 24 service cars. oa ny owns Kaydeross Park, at 
Saratoga Lake, and Ondawa Park, between Greenwich and Thomson. 

a .-—Same as fer United Traction Ce.—V. 89, p. 286: V. 108 


ALBANY SOUTHERN RR— Tend rail, except in cities 
ORGANIZATION .— In i ted in New York Sept. 14 1909 and is a 





reorganization of the V8, udson RR. Co. sold under foreclosure on 
| aad 4 190 pies pae Vv a 223). On Sept. 18 1909 merged Albany & 
Franchises are perpetual. Does a 


Dassonter, Poe 9. i ‘business and supplies light and power 
In June 1918 was auth. by the N. Y. . Comm. to issue $2,151,000 
ist Ref to exchange a ‘like 


30-year 6% bonds, $1 451 “000 rot be used to 
5% bonds a d $700,000 to be pledged as security for 


amount. of ist M. 
$550, 3-year notes, the of the notes being used to reimburse 


A. 
d rge floating debt cutstending, and for new 
construction work amounting ee 190 06. p. 244 March 


Vv. 
notes had 


been issued , $700, 000 
being etirKe thereun er. 
Fares.—In Nov. 1918 the P. 8S. Comm. auth. a new schedule of rates 
effective Dec. 1 1918, providing for a one-way rate ef 2% cents per mile, 
reund trip rates to be double the one-way fares. 


STOCK AND Date. Interest. Outstandi Maturity. 
Common $1,375,000 ($100)_. _... ....--. I 
Seat, 82.100 S00 1606 sets Last bee eet lias 

m e g M- 

gold ($1,000)____._-- * ¢tf/ Bankers 'e., New oy AR, 
Pirst Ref Mtge 1918 6 ¢ M- Mar 1 1948 

I I A in cn ahatitiiatn whines Em Be Ce., New York, Trustee 

year notes, 1918 7gM-8 550,000 ‘Mar 1 | 1921 
id ($1 $1,000) CRE apart Be rust Ce., New ps” Trus 





ing them taz-exempt in in New York. ‘sink. 
authorized from me igi? to 193}; Dae to 1928, 2%; 
379. 000 in sink. d Sept.1 1919. Callable as a 

whole at 106 an en any int. day 89, Pp. 1140" Of the Ist Ref. 
Co, 5700. ,000 have been issued and are {mo under the 3-year 7% notes. 
ny —The 3-year 7% notes are secured by a deposit of $700,000 Ist 


DIVIDENDS.—Initial semi-annual div. on pref., 14%. paid Feb. 1 


1929 to of 144% of Sm. 87 


1911. Aug., 4%; none since. 
REPORT.—For year ending Des 31: 
Fiscal oss Net (after Interest, nce, 
— Earnings Tazes). Rentals, &c. Surplus. 
is didiicn iit tedbateb denen ehailoas $652,872 $151,207 $105,156 $46,052 
SE isin ca aan ithiain tisdale 574,655 129,378 193 596 27.782 
Ps inniat dln ainbiinieetie destin 529,814 142" 524 99,595 42,929 
ROAD.—Operated by third-rail ala ia stem from Albany via Rensselaer to 
udson. Comprises 37 miles / Ee line , ane 9 miles of sidings, with 2 


H 

additional miles of overhead trol in Hu - Total, 61 miles of 
track. In Feb. 1900 made A - Bead it privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake pod yee in 1910. Operates 19 
passenger cars, 6 freight and 2 express aaqsens ress trailers, 2 snow-plows 
and 2 electric locomotives. Rails 70 an a 80-Ib. steel; standard gauge. 
Also owns a large guusomens park at Kinderhook Lake 


OFFICERS.—Pres., William Loeb Jr.; V.-P., Richard Sutro; Sec. and 
.. Irvin W. Day voP and Gen. Mer., James  F Hewes.—V. 103, 
p. 575; V. 105. p. 714 V - 106, p. 2449; V. 107, p. 80; V. 108, p. 169. 





ALBIA, IOWA. 

ALBIA LIGHT & RAILWAY CO. 

ORGANIZATION. — nore. in Deteware June 1916 asa 
of the Southern Iowa R ght Co. plan in V. 103, +P; 939. Does 
the light, » power, a hy | on usiness of Albia, Hocking, Hite- 
man and community, serving ation of 12,000. Also ere power 
for the operation of 12 ieee ort the, Semtroviine & Albia Ry. Co ew power 
units and 22 miles of transmission lines were placed in operation March 15 
1918, with contracts to furnish power for 4 large coal mines and the mining 
eemmunities located at these — Franchises expire in =o 


a reorganization 


STOCK AND BON _. Date. Interest. Outstandin Maturity 
Com stock $400,000 ($100)... -... -.-.--. ll eee 
ne non-cum$100, D8i0), priser oy. 100,000 See t 

st M $500 $500,000 gold ($1.000/ 1916 J-J 350,000, | 1941 
AO ok Rot r.cpt Trust Co., N. . trustee. 


100 Int. at Em 
aad $1 Ohi the bonds reported cutstandine, $100,000 were ae to cover 
mew extensions. Remaining bonds gre for extensions and additions. No 
einking fund and not subject to ca 
oldends.—-Quarterly divs. tin % gn poet. stock were paid from Aug. 
1 1917 to and incl. May 1918. None since 








EARNINGS.—Years ending Dec. 31: 
Cal. Year— Net,aft.Taz. Bond Int ot ow) 


$30,465 16,250. 
seh Saleh ad hid a ein: 38650 13 


ROAD .— Operates 11 miles of street railway connecting Hocking 
and Hiteman. 60 and 70-ib. T rail; pe = Aaecye 
“301. | M- A. Day, all of 61 pws nk N. Ft ie bette B. ys ag = 
a y, 2 . , . *e 
Boyer. Albia—V. 103, p. 989: V. 105. 5 496. — 


<ceieaideamtttgRttintonemainn 
SECURITIES WN, PA. 





perp. 3 in Del. and has acquired: 
Coal & i Navigat Co., which < V. 105 7 

nA see . ‘ . 
acquisition control of the Harwood Electric Co. id js EE 
subsidiaries; (b) a substantial ee © of both classes of stock of the Lehigh 
Valley Transit Co., and through ees control of the n, stocks 
Valley Light & Power Co.; (c) a a ig ximately all the pref. and com. 
of — formerly controll 


7 the Northern Centrai Co. e con- 

trolled ar espply electric light and power to 31 cities mS towns; 

gas service to 13 cities and towns, and have charter rights in 70 townships: 
{7 townships a served by interurban railways. Franchises generally, in 


the mmr peg of counsel, are free from burdensome restrictions, and a very 
su al part of them is ual. For full description of pro es, 
&c., see V. 105, PD; rity and Lehigh Valley Transit Co. below. See also 


V._ 105, p. 

Lehigh Ni tion Electric Co. Bonds.—In connection with the a 
of control of! co. by one Xs Leh =. Power Securities Co., she. ~~ e of 
the Lehigh N tion Electri 0. was closed, the & Navi 
gation Co. retails ownership of the $3,000,000 Series * oe Fo Saeed 
= but gi Mog A the Securities Corp. an option on the purchase of 

e same 


thereunder, 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock 605,000 shs hg! 


Secured gold notes -\ ii F-A See | text Aug 1 1927 
000($1 $5008$1 Soovesthy nt. . Guar. Tr. O . trustee. 
Bonds o. olled Companies ‘in E Hands of P eer: as of June 30 1917— 

Ni way, ‘ou Date. Inter Outstanding. Maturity. 


o— 







lst M. s. f. age call. 105} 1911 5g™M-S $1.189,000 West hits 1 1946 
any int. date__..__-..-.- Int. at ce of Henry & 
wn L. Ci: Co. of} 1912 5¢gF-A 291 Aug. 1.1962 
Co. Ist M. call at}Int. at offices of El. Bond & Sh Co 
at 403 an int. date... 
Nor Cent Gas Co list & R 1912 5¢@F-A 775,000 Aug 11 " 
1.000 000, call at 105 any} Int. at office of El. Bond & Sh. Co., N. ¥. 


. dai 
Williamsport Gas Go ist M__ 


{ 1300 5e¢F-A 400,000 Feb 1 1939 
Interest at Girard Trust Co., Phila. 
Columbia & Montour El. Co.— 
lst M ny 105 any int date{ 1913 5e@F-A 577,200 Feb 1 1943 
2d M call 105 any int date.{ 1913 g F-A 567,400 Feb 1 1943 
Int. at office of El. Bond &8h. Co.,N#Y.C. 
Orneg Sa sicedn ip taped tiie vio soesies tes Giana. Gianteees 5 g var 20,300 1922-32 
Lehigh Ni avigation ated _— 
N Eli Co ($10,000,000 
“A” call 107% any int 2g M13 6 J-J 3,000,000 July .171943 
“B''callat 100 an Esae ane. 1913 64J-J 950,000 July’ L 1969 
Harwood Electric <a 4 
lst M call 10734 any int, 1909 54J-J 751,700 July 1 1939 
ARS IES Se Interest at Girard Trust Go., Philadelphia. 
lst & Ref M { 10,000,000)}_ 1912 6M-8S 2,181, Mar 11 
callable at 10744-_---_-- Interest at Girard Trust Co., Philadelphia 
Stroudsb E11 L & P 1st M.. .-... J-J 25,000 Dec 15 1 
Schuylkill Gas & El lst M_... --.. A-O 106,300 April11 
Hazelton Steam H’t lie SE 5 M-N 3,000 Nov 11 
lst M callable at 100 ___-_. Int. at rg (Pa.) ae, Bank. 


Lehigh Valley gvaned Gren — Oe Lehigh Valley Transit Co. below. 
Vot Trustees .—Irving W. Bonbright, Bonbright & Co., Inc.; 
; 8. Z. Mitchell, Pres. Elec. Bond & 
Chairman of Bd. of Irving Nat. — N. ges 

arriner, Pres. Lehigh Coal & Nav. Co.; G. Dahl, V.-P. Ohase 
qa. ae. N.'Y.; Alexander ‘ Hem ~ +4 Se Guaranty Thr 3: 

N. ; Thomas Newhall, Edw. bom & Co.; ——- E. wets wor. V 
io., N. ¥.. ana WwW 

$18,000,000 ost, Phila terms of 
bscription ee that 40% be paid upon weed wee he. the remainder as 
called y the co. on written notice of at least 20 days, the subsequent in- 
stallments to be at least 30 days apart, and no one of ‘said installments te 
be for more than 10% of the amount subscribed. Subscribers have the 
right to anticipate all or any part of their subscriptions at any time. Asa 
result of for payment and of payments in anticipation of future calls 
he amount of notes outstanding as pe July 11919 was $16 640.400. The 
Electric Bond & Share Co. will deliver to each subscriber 4 shares of the 
Securities Corp. stock with each $1,000 of notes when cunoerigsens have 
been paid in full. The stock may be d ted in a voting trus 

a 
e 


George H. Frazier news Bros. & Co 
Share Do-; ; Lewis E. Pierson 


The collateral for the notes incl a) the entire capital stock of the 
ntial ma 


udes 
Na tion Bicctrie Co.; (0) su jority of the stock of 
the alley Transit Co.; (ce) bulk of the outstanding stock issues 
of the Northern Central YY Ge. Columbia & Montour Electric Co., and 





ennsylvania. 
EARNINGS.—Of combined r jes for 12 mos. ended 
(inter-group charges elimina TOss e9 $9.3 389, 767: y other in- 
charges ne, 975,208: soe. ($9,464.975;_ oper. exp., taxes, mai ins. & dep letion 
836; net, $3,066,139; int. and disc., $1, 206; balance. . 
$1 6 “615.9 “S J of “earnings incl. interest, suling to 
Power ‘Securied ies Corp. on the basis of securities owned, $1,466,699. 
erating plants have a present ca ty of 99,297 k. w. 
_(ransmission lines (over 11, volts); Cw 
; 167 miles gas mains; 221 ‘miles street and Inter- 


Faliway | —The company is under the management of the Electrie 


Bond iy Share Co. 
E. K. Hall; V.-Ps., G. E. Olaflin, Wm. Darbee, 


OFFICERS.—Pres. 
P. B. Sawyer and E. W. Hill; Treas. Wm. Reiser; Sec., E. P. Summerson.— 
. 108, p. 268. 


V. 106, p. 611; V. 107, p. el 
Lehigh Valle Transit 

uly 1917 ae "Lehigh Power Securities Corp., which see 

above, acquired a substantial majority of both classes of this company’s 


Control.—tIn 
mom £3 the basis of $28 per share of com. and $48 per share of pref. 
ORGANIZ I —t P N 3 1905 and Is a reorganiza- 
ATION. es Valley Traction Co., the Phitadel- 
Pont Bi Py Ry DE Ay 
~ het ay ron r as plan in 
oir purchased the Montgomer oy Tres, Co. v fo b ice e i of 
e. of 1910; reconstruction of Mont. Trac. 
own running tim time between Allentown and Panpicted fe “Corty its 
= 4% to 2% hours. An 8-mile cut-off on this division was oonapeees 
vumed is now | hour minutes. 
aie 1913 purchased controlling interest in stock of Easton Consoli- 
dated} lectric Co. , p. 1022). On June 20 1913 shareholders author- 
1772. Also has half interest in Norristown Transit Co. Franch 
On Dec. 31 1915 purchased the franchises and property of the or- 
town Trac. Co. (formerly leased) for the cum of $1 and the concellation of 


urbe 
ncorp. 
tion under forec! f the Lehigh Vall 
a ies . ‘ entown 6 Slatin gon aad Ly 
whose e bonds aa stock are deposited under the La ¥ 
1914 ie ne running time between Allentown and 69th St. 
ized an iseue of col A notes to pay for the purchase. V. +o A Dp. 1489. 


its ypngaoteanass. all of which was owned by the Lehigh Vall. Transit Co. 
ent made in July 1907 the Lehigh Valley Transit has 
Philodah h e ee in the Philadelphia Rapid Transit station at Chestnut 
Hill. 99. Late in 1912 made a contract for express service with 
Adams AT Co. In 1918, however, upon the taking over of the express 
aeaes by the Federal Govt. this express service was discontinued. 
Phil he Pe s 5. Conducts through freight service between Allentown and 
ade. a. 
Light Gnd” Power.—In March 1913 the Lehigh Valley Light & & Fove 
Co. was organized as a consolidation of the Allentown Electric Light & 
Power Co. and numerous smaller companies all previously owned by 











4 ELECTRIC 





RAILWAYS 








Transit Stock authorized, $850,000 . Si0m: out 
pad Lg th el 1100, ail owned by the ——— Co. Does entire lighting 
and power business Allentown, ishem, Suuth Ronemen. Slating- 
ton, Catasauqua. : power is also wholesaled 
to M and to covers —ee along the Transit Co.'s sine. 


tacluding eB Souderton and North Wales. Ins 
Aug. 1913 the compan 


y closed a aanuiae te be ply 
Suburban Gas & Elec. Co.. a subsid! beidiary of 
Vv. scroet-lignting contracts. 
Franch tion. are 


_ Bah nae numerous municipal 
iges. with one minor excep aaeael 
Rates.—In "May 1918 filed with the Penn. P. U. Comm. a new fare sched- 
ule, effective June 1 1918, providing for increases in local and limited 
er fares on the Philadelphia gad Slatington diva and increases 
ali commutation rates on all divisions. V. 106. 2123. In July 191s 
filed a new tariff, effective July 20 1918, . providing for increases in all 
class rates and an increased minimum charge. V. 107, p. 291. In Sept. 1918 
— jointly with the Phila. Toate Ry.a a tariff increasing fares to 6 cents 
and creating several ne Be zones. - 107, p. 1101. 
a the oe, stocks 

ome ff Com 

Lehigh Ve wn Vall ey 


ee op ee dee” 


24 
lithe Geiebphenisan tt EEE, YP pote ng 
ms oy & Nazar. Pass. Ry. for 999 years at 5% on stock and bo 
STOCK AND BONDS— Date, Interest nding. Maturity 
Common on 3 ,000, par $50. ..-.. $2,997 350 
Pref, $5, 000, 4,979,687 


eum after “ts 3 1910- 

5% $5. 1905 4-58™M-8 4.994.000 Dec, 1 19355 

= ‘Gi : “1908. oD 38000" Dec 1 1938 
~ ec 

Com Srrust . Trustee. 


1910 5. oils 000 June 1 1960 
oer ., Allentown Trustee 





sae ee 


"See text 


ed 


810 EES aoe 


Beth 5% 15,000 Oct 11 
ooibga a tat Ue IT 


Aleasews ridge lst M ($500 | 1912 54J-J 8,000 July 1 1963 
& $1,000) ca dines 105 any Guar. p. & i. by Lehigh at prone So 
. date @*_tf|Int. at cols office or Brown Bros.& C 
Val L & P f 191 5 -O 604,500 ‘April 1 Poss 
#? 000,000 ($1,000, ulin. at Valley Trust Co., Allentown, Trustee. 
tf (Int. at co’s office or Brown Bros. & Co., Phil. 
trust bonds, $925, roy 62 5-J 924, 250 July 1 1923 
($1,000, $500, $100) ge*ntf a a Girard Trust Co., Phila., Tru 
Eauip trust “Ser A’’....... gaa 5 M-N 34. 909 See text 
‘ 


Ce EE ciewcneds éenw 5 J-J See text 
SRT “MEPAS aicccipia oooe 5 J-J 160,000 See text 
.-—Of the $5,000,000 first mtge., $2.770,000 bear 4% interest and 

are all out, and $2,224,000 are 5s. Int. at the company’s office and Brown 
Bros. & Co., Phila. The 1st M. bonds are eo CY le on any int. date, the 


4s at 105 and the 5sat 110. Of the consols, $2,500,000 4s were outstandi 
but 6,000 have been exchanged for ref. & impt. bonds. Int. on conso 
bonds is py J at office of company or Brown Bros. & Co., Phila. 
are not subject to call. Of the $15,000.000 ref. 
38.000 000,000 are reserved to retire Ist M. bonds; $548,000 for consol. mtge. 
nds ($354,000 to take up bonds shown in table and rest for bonds previ- 
ously taken up); $3.334,000 for improvements and $600,000 are deposited 
with the U. 8. Housing Corp.; $548,000 are in treasury. Bonds are red. at 
105 ane int. on or before June 1 1920, and 110 and int. thereafter. V. 92, 


p. 187; 94, p. 698, 982; - Dp. 750. Int. is payable at office of com- 
any or ‘icows Bros. & tio’, hila. Bonds are listed on the Phila. Stock 
— a. The coll. trust i of 1923 are redeemable at par and int. on 

n 


eg. trust “Series A’’ are payable $4,250 semi-annually, “Series B”’ 
git ony ef and “Series ©’’ $10,000 semi-annually. 


eV Valley Lt. & P. gopee are subject to call on any int. date at 105 


and a ly Vv. 97, AG 
ds.—Initial div. 1%_ paic Nov 10 1911. In 1912, 
1913 and 1914, 2%. In 1915, OE og in” 1916 and 1917, 5%. In 1918, 
Feb., 14%. ‘None since. V. 106, p. 2123; V. 108, p. 268. Total ac- 
cumulated dividends, 
EARNINGS. For yea rs ‘ending Nov. 30 (1918 napert in V. 108, p. 375): 
Fiscal — Operating et after Other Int.,Amort. Preferred ‘Bai lance, 
Year Revenues. Tazes, &c. Income. Disc.,&c. Dividends. Surplus. 
1917-18. $3,320,145 $886,525 $142, rr $681, CER pasmenerae Ts $348,256 
1916-17.. 2.875.074 1,034.654 144.7 725,873 (5% $248. 983 204,555 
1915-16.. 2.471.872 1, soe 087 145, 210 780,820 (5%) 248,983 219,494 
1914-15.. 2,056,875 1. 887 136,145 831,645 (3 ‘ 174,288 149,100 


pera 3. 38 miles of railway, of which 151.47 miles owned 
and 12. 18 miles leased. The road connects Allentown, Bethlehem, South 
Sorbienen. Hellertown, Nazareth, Siegfried, Northampton, Coplay, Cata- 
savoua, E Aad Emaus, "Macungie, Slatington, Quakertown, ‘Perkasie. Lans- 


dale, ae town, Ambler and Phila. 80, 95 and 105-lb. T and 96 and 116-Ib. 
rder ls. Ownsa ape amusement park about midway between Allen- 
—— = Bethlehem. wns 188 passenger cars, 14 freight sad 37 service 
,650-foot Gesween Allentown and South Allentown was 


brid 
built by the controlled Allentown Bridge Co. (auth. stock a00. 000) and 
was formally opened Nov. 14 1 - See V. 97. p. 1426. 1428: V. 98. > iss 
OFFICE 8.—Chmn. of Finan Col. H. C. Trexler; Pres. yf. R. 

, Young; V.-P. & Gen. Mar., H. H. Patterson; Sec. & 

Cha as. N. Wagner: “a W.L. Davis.—V. 106, DP. 2123; V. 107, p. 


alley Transit Co. acquired a controlii in- 
bas Bi. omega all stock except (24) Girestens 


Dp. 

pene ents were: % on $10 pald in: Sept. 190) 
ey ii 3 g B i315, ‘al in; March 1¢ 

and Sept, 1903. 4 paid in - 1905 03 (pai in July) 


eclared a 
2 59 and at same time se ed an yo wed. of $5 per share Tyee nd at! 


Ry nA ae 
10: 





the dividend was credited on the assessment, making the stock 
V. 81, D. 1791. Cash dividends resumea in Oct. 1906 with the poy enctiot 
4%. V.83. p. 687; i 85 Fe oenle paid 4 ril 1 1007 and 244 % det. 1 1907; 
then dividen ae were passed until Nov. 1911, when 2% was paid. th tye 
ona “S of 1%, monthl 94 a 2%. sot inning mas ag 1914 began paying 
en rted, 
wned by Lehigh Valley Transit Oo. ne PO 


COHGANIZATION -—Consolidation by ed , f 
t e-0 he Edison Illuminating Co. of Easton, and the Pate 


N. J.) Horse Car RR. Co. (name changed to Phillipsbur Transit Co. a). 
n ted in New J March 11 189 

pnocepors: 3: ersey 899. Owns all the sock stock of th 
Consolidation -—~On Jan. 3 1908 the (oid) Easton Transit 


Subsidiaries 
©o., the pened f Bethlehem Transit Co., the Easton Palm 
parent Ry. aud the Northampton Central Stree R aut er & Bechlenem 
Easton Transit Co. (V. 85, p. 1461) and in 1909 the Easton & South 
eth! ——- Trans. Co. was also merged into the (new) Reston Transit Oo 
ch 2/150. one: all owned by Easton Cogsolsieted Klec. 
orthampton County Court at 
Fie 1914 favoralte to nd 7 ay O Tiluminating Co. oy subebdinsy). use Lenias 


STOOR AND BONDS Tne cviateral trust oned 
on the Philadelphia Stock Exchange. we were fe Jan. 1908 


Outstandi : 
Stock $1 500.000 (par $50) - Stock (50% ‘paid ta) ail owned by L L,Y. T.O9. 
O00 sad $505) ered route wt Oieaed Tee Oa Pon vate 
Pennsylvania r Go a 6A rust Oo.. » trustee 


oter Co ist{ 1891 
mort. (cannot be cailed) tf} Lack. bod p Sure Dep. of 4 ibo0 A ye. 


Eas Palmer & Beth lst mtge m id-t 000 Jan 1 1939 
trustee 


gold $200.000___.._____ obs M & Tr. Co..N ¥. 
EsskSo Beth Tr lst M $500 Teo 417.000 nn A 1 1936 


000 guar . ~y a. ,000) cre Ghd Trust ( Oo. Pallagepnia 
pF yom ’ ave no 8. f. and are not subject to 
sotal of 1.300.000, $60.000 is reserved to retire the Penn. eal OF the 
a 000 reserved for small amt. of outstanding scrip of 


in treas. and 
oe ny eee of $2,150,000 stock (entire issue) of 


Matu: 


3 
Ed. ) iteaton Teena 
new ransit OCo.., 17 shares (entire isw f 
k and 2.400 shares (the entire issue) of Penn ve My $B. yah OE 
aston & So. Beth. Transit bonds is payabie at office of Edw. B. Smith & 





ny'saffice. They are guar. 
Klec. A sinking fund of $5, 600 op. a. 
94%: $59 000 have been recirer Bonds are subject to call at 1 
Vv. 83. 323; V. 104, ak 2553. 
‘REPOR Fe vor calendar y: 
Calendar Gross Earn. Net eo ‘Wet Inc. Total E. Bond Int. 
Year— —Railway Dept.— Ed.Il.Co. Con.El. Taz.,&c. 
1916_._.. -$653 ,262 $2 .160 $18,803 $224.963 $67.545 
15 .029 19.833 152,862 67,806 
8 wad ee 57 150,964 Lap ST 
Latest Earnings.—The of the Easton C 
tric Co. for thee year end Ley oe - 30 rIdie weet $101 Se 
for the year ending Nov 30 1917 
ROAD .—Em entire street railway system 
—_ lines 


moraces practically the 
and Weat “eo Pa., and ~neipepars N. J.. 
Bethlehem - South amilog a 5 agareth. 
12 eine Gaan a 


OFFICERS fen, a. R° Fehr, Allentown, | Sy Vice-P., 
Hackett; Sec. & Treas., F H Sec. & Asst. Treas., 8. H. 


E 


ALLENTOWN & BADING | TRACTION CO.—<A trolley road 
ORGANIZATION ie ted April 25 1898 and leased she Allen- 
years the Kutztown & Finctueed Street 
trols the Kutztown t. ag ® & Power Co. Connects with United 
ing 
“Notice of an increase in fare from 5 to 6 cents, ex! between Reading 
ae ees, effective p Bon 1 1918, was filed with P. S. Comm. in 
Receivership Denied.—On Au 
tion of the stockholders df the Kutztown & F ood Ry. Co. for a receiver 
raction Co. The action against the co. was 
started in 
s8TOCK AND BON Us. Date. 
ee CP Oe i, embewes. CD sadcseondm 
Allent & Kutz ist sve $250,000) 1900 $250. 000 0 July 1 1930 
Z. & $1; 
200.600 3 —y 1 1932 
®. $750,000 1902 5¢ 300.090 July ea 
) ¢ &r_cpt/Int. at In 
tge 1907 65 May 1 "1937 
($500 & $1,000)___ .c&r.tf {Berks County Trust Co., R , trustee 
.—Of the $750,000 of new consols, .000 are reserv' "to retire 
The mortgage bonds are redeemable at par 
EARNINGS -—For year ending June 30 1916 , Fross, § 83,825; 
a . 333,182 
ROAD.—Operates 60 miles main line, 7 +3 miles sid 
47. P| pie oe. 
FLiCE D. Mohn; Sec.. 
burg: oa Geo. B ete, Hinedine: Supt . ‘w.J. 
rr 
ALLIANCE, OHIO. 
ORGANIZATIO ted in Ohio and is a consolidation in Dee. 
1902 of the Alliance Electr ic Ry. and the Stark Electric Ry 
charge a 6-cent fare: rate for tickets was increased from 25 for $1 to 20 for 
$1. V. 106, p. 2561. In July 1918 was authorized by - Ohio P. U. 
In Sand PS 5 gen for authority to increase freight rates rie 28%. Vv. 
83. is ee has been granted. 
Date. ag my 


A’ ; Agst. 
Sargent.—V. 97. p. 53. 301, 311: V. 98. ’. 98. D. 838; v. 99. p. 1300. 
Jane 4 1898. Opn 
Ry 
thus forming a through line from 
Dec. 1917. 
11 1919 +o Wagner denied the applica- 
for the sae $ Reading 
19 109, p. 675, 
Interest. Outstand 
Stock. 
000_‘cpt . % ¢ Bidaliey Trust Co . trustee 
& Fleetw d 
p &t__-c Y 3-3 
_ Tis. lns. & Tr. Co., Phila. ,trus 
$300 .000 163 
- ‘They are subject to call at par since July 1 1917; no sinking 
ae other income, $14,463; int., rentals, &c., 
39 ings—total. 
RS.—Pres., H. Ahrens, Reading; V.-P.. 
= offman, Ham 
Bear, Kutztown.—V. 81, p. 1492; V. 82, p. 216; V. 109, p. 675. 
STARK ELECT 1c RR —An electric raliroad. 
Rate Increases.—In June 1918 was authorized by An City Council to 
Comm. to increase passenger fares, effective Aug. 1 1918. 107, p. 403. 
07, Dp. 
8TOCK AND BON Interest. ee yy 


Stock, $1,500.000 3100), See text 
First, mie. $1 1.000.000, goldf 1903 5 6.000 Jan. 1 1928 
($1 —, stoking fund. call-/ Citizens’ * & Tr. Co., Cleveland. trustee. 
able at 105........... etf:Int.at T: ed Bank & Sav. Co., Cleveland. 
Bonds. A RE fund of 1% per annum from Jan. 1 1911] to Jan. 1 1915 
ond 2% per annum eventos $134,000 have been retired. 
vidends.—First div. . % %, paid July 1908: % % paid guar. to and incl. 
PR 1916. In April 1916, 1%; same rate quar. to and inci. Apr. 1917; none 
since. In April 1910 also a stock dividend of 25%. V. 90. p. 448, 700. 
EARNINGS. + ours ending Dec. 31: 
Y Net Int.& Tazes. Divs. Sarin. 
SR a pisdemancieidh $494. T61 $119, 560 $68,793 None. 
RO ASB GRY y 156.4 §8.685 .500 
34 miles of track een Canton to Salem, inclod 
ye .. Clty nes. Standard ga 67 and 70-Ib. T rails and 70 
90-ib. girder rails. Total mileage. nchodion: double track, 36 miles. An 
extension from Alliance to Jewieg mepe and New Baltimore and eventually 
: line partly gradec. 
¥ 4 peg V.-P., Claus Greve; Sec., E. 8. 
Cook; Treas., 8. L. Sturgeon: Aud., K. Ayers Gen. Mer L. Mowry. 
= 102, p. 977: V. 104. p. 2553: v V. 106, p. 2561; V. 107, p. 83, 403. 


AMSTERDAM, N. Y, 
FONDA JOHNSTOWN & GLOVERSVILLE RAILROAD es 
Steam and electric road. See statement in “Railway & Industrial Sec. 
A 


ANDERSON, IND. 

UNION TRACTION CO. OF INDIANA. —A trolley road. 

ORGANIZATION .—Inco on May 13 1912 as @ consolidation of the 
ola Union Traction Co. of Indiana (incorp. May 28 a and the Indiana 
Union Trac. Co. (incorp. June 9 1903), per plan In V. - 138. 1186; if 
95. 819; and as a result of which capital was ae reduced. 

ty of the orgectenice was upheld in a decision” 5 4 the Ha... 
Court of Indiana in fn fall of 191 The Indiana Union Traction Oo. 
ad previously gougires the Indiana Northern Traction Co. (V. 81, p. 
maaae Muncie & Union aw Traction Co. (V. p- 
Hartf. & Ft. W. Ry. iV. . p. 805, 869. S041) The latter company was 
ana to the Indiana Uieien Trac. at a rental (in ee to operating 
. int. on bonds, &c.), gtyivatens to 5% on Mun. Hartf. & Ft. W. Ry. 
0.000 cum. pref. stock: V .96. Theold Union Trac. Co. of Indiana 
was a consolidation of the Unies’ rac. Co. of Indiana wre ett in gue 1899). 
and the Indianapolis Northern Tree. Co. (inco in Apri Leases 
the Broad Ripple Hatesortam Co. and owns $2, of its 5% ee, 

Also owns the $100.009 Ist M. fis outstanding and $49.500 of the $50,000 
stock of the Traction Light & Power Co. and a one-fourth interest in the 
United Tractions Coal Co., which owns and leases valuable coal lands to 
insure the co. 2 adequate coal supply. (See Shirley Realty Co. of Ind 


in Be les p. 1 

is Northern Traction assumed payment of the prin. and 
me r half ($: 000) of the bonds of the Broad Ripple Traction Co. (see 
under Indianapolis); 

Leases secianapots Newcastle & East. Trac. Co. for 99 years from Oct. 25 
1912. Lease modified on Aug. 21 1914 and com. & pref. stocks of the 
Ind. New. & E. Trac. Co. formerly held were transferred in satisfaction 
of obligations incurred in leasing that company and uiring that stock, 
and in buil the Muncie-Newcastle line, and in consideration of further 
advances for improving power facilities for that line, a total of about 
$521,000 (V. 100, p. 975). Lease again modified as of June 30 1916 th 
connection with the lease of the Muncie & Portland Traction Co. to the 
Ind. Newc. & Eastern Trac. Co., ae see below. 

Fares.—in Dec. 1917 the Ind: P. Comm. denied the co. an increase 
- fare from 5 to 7 cents on the Broad Ripple line nerend ° hen sage + | Ave. and 
increases to 6 cents on the local lines in derson. ncie, Marion and 
Elwood, but permitted it to increase the rate for ciienae books on its lines 
to 2 cents per mile, commutation tickets to 1% cents per mile (from 1% 
cents) and school pessengers to 1 1-5 centsa mile. Effective June 10 1918, 
was auth. by the Ind. P. Comm. to Pian. fares from 2 to 2% cents per 
mile for the duration of oe war. V. 106, 2346. in 1918 was 
auth. to increase freight rates. In July 1918 applied to the Inter-State 
Commerce Comm. for authority to increase rates on both one-way and 
round-trip tickets and to increase class and commeeny rates by 25%. 





ae 107, creas fe 83. On Jan. 10 1919 was auth. by the Ind. 8. Comm. to 
nterurban rates from 2% to 2% cents per mile q AS till June 30 
1919. \ 108, p. 172. Compare V. 108, p. 81. In Sept. 1919, however,we 


were i." that the increased rates had been extended. 








Nov., 1919.| ELECTRIC 


RAILWAYS 








Refinancing.—On June 14 1919 the Ind. P. 8. Comm. Peer ee he exten 
sion of 625,000 st gen. M 5s due July 1 1919 to J PT o22 at 6 com- 
hate 2484 Ft TT LP ee Gentle & bee 
Both issues of ex- 

ae int. date. The Comm. also 
,000 Marion City Ry. 6s due May 1 1919 to 
pauses motes Geted Duk 1 1919 to 
_~ e new notes A the 


date. are 
000 value of the co’s stock, $18,017 com. stock of Shirley Realty 
. and $2 oo lst Mtge. 6s of 1928 of United Traction, Light & Power Co. 


Date. Interest. oo oon 


000 
re) 1:000.000 
1903 os Ko £:020.000 July 1 1933 
a u 
‘600 
ork, 
000 


een : 1899 x Sires $4,623 July 1 1922 
soeee tf /Enaitable Fr. Co., New Y 
6% 150, July 1 1922 


“36,000 Dec 1 1937 
Deposit Oo. 


Oltizens’ St Ry (Mun) ist M\ 1897 ~6¢J-D 
' . ¢ : 105. | Interest ob tune. Trust & Safe 


anual * 
oO 1st $400,000; 1895 6 328,000 May 1 1922 
1 boo — rust Co., New York tee 
Eieiapic fruss Oo., New York 

e oe ° 


: 
3 
it 


5,000,000 July 1 1932 
trustee. 


25 
Int. at Fidelity Trust Co., Phila., trustee. 
aapaite 5 M-S 33, Mar 1 193 
Int. at Security Tr. Co., Indianap., trustee. 
stock are cum. from 1% semi-annually is 
% semi-annually in July 1918 and thereafter 
Bonds.—Of the Ind. U. Trac. bonds of 1903, $3,380,000 were reserved 
for exteas. and impts., but under terms of consolidation agreement of 1912 
nds nceled 96.000 are held alive in the sinkin d. 
fund, id per annum of outetanding bonds, me Operative 
1904. is to be invested in the bonds at not above 105 and 
fnt., and bonds may be drawn at 105 and int. on any int. date. $173,000 
Union Trac. Co. of Ind. Gen. M. bonds are in treasury, including $150,000 
eeteed to secure the collateral trust notes: remai bonds are reserved 
‘or underlying bonds. See V. 71 p.1013. They originally bore interest 
at 5% and matured July 1 1919, but have been extended to a 1 1922 at 
Sn. Bonds are listed on the Philadelphia Stock Exchange. he Indiana 
orthern Traction bonds are subject to call at 105 and interest on six 
weeks’ notice. They are guaranteed, apt tee and interest, by Indiana 
" > a; . ‘The Muncie Hartford & Fort Wayne 
bonds can be called Jan. 1 1925, or after, at par. A sinking fund on those 
bonds of 244% of gross earnings per annum began July 11905. See V. 80, 
Pp. 1059. $84,000 have been retired. The Muncie & Union City bonds 
are subject to call at 105 and guar., prin. and int., by Indiana Union Trac- 
tion. ‘The Marion Ls A first mtge. bonds originally matured May 1 1915 
but were extended to May 1 1919, and again to May 11922. The collateral 
trust notes were issued to refund a like amount of Anderson Elec. St. Ry. 
bonds which matured in 1912. They fell due July 1 1917, but were ex- 
tended to July 1 1919, and again to July 1 1922. 


Dividends.—5% was paid on first pref. stock to April 1914. None since 
Divs. on second pref. stock have not been paid since July 1912. 


REPORT .—For eal. year, incl. Muncie-Portland line: 


| ad 


Calendar Gross Jet (after Other Bond Sinking Balance, 

Year— Earnings. Tazes). Income. Int., &c. Fund. Deficit. 
}. peers $3,198,821 $823,424 $21,627 $880,048 $63,546 $98,543 
Bt dato 3,066,467 900,268 16,53 874,657 59,791 17,649 


1 
Passengers carried in 1918, 16,597,199, against 19.683.276 in 1917. 


AD.—Owns the following lines: Muncie-Anderson-(ndianapolis, 
Anderson-Marion-Wabash, 5344 miles; Alexandria-Elwood, 
Tipton, 20 miles; Indlanapolis-Kokomo-Logansport, 80 miles; Kokomo 
Peru, 19% miles; Muncie-Union City, 33 miles; Anderson-Middiletown. 
9% miles; also 10 miles of city lines in Anderson; 144% miles in Marion 
16 miles in Muncie, and 4 miles in Elwood; cotal, 272 miles of interurban 
and 44% miles of city lines. Also leases Muncie-Hartford City-Biuffton 
fine, 42 miles; Indianapolis-Newcastie-Muncie line, 62% miles, and Muncie 
Portland line, 32 miles; grand total, 453 miles. ‘Through cars are run be 
tween Indianapolis and Fort Wayne in conjunction with the Fort Wayne & 
Nor. Ind. Trac. Co. Provides package freight service between Indianapplis 
and Muncie and Indianapolis and Logansport and Peru, and to all other 

ints on the system. Operates through freight service between [n- 

anapolis aod et Wayne. By contract until Nov. 1933 cars are rus 
over tracks of Indianapolis Street Ry. in Indianapolis. Oarries ezpress 
matter per contract with Wells, Fargo Express Co. A large centra) 
power station, with necessary storage batteries at Anderson. operated on 
@ three-phase system, with 19 sub-stations, likewise equipped with stwrage 
batteries, operates entire system. 

EQUIPMENT.—Jan. 1 1919, 95 city cars, 53 suburban, 93 interurban 

freight and 89 service cars; total, 360. 

OFFICERS.—Pres., A. W. Brady, Anderson; V.-P.. Philip Matter. 
Marion: Sec. & Treas., Wm. H. Forse Jr.. Anderson; Gen. Mer., H. A. 
Nicholl. General offices, Anderson, Ind.—V. 105, p. 499: V. 106, p. 87, 
1681, 2346; V. 107, p. 83; V. 108, p. 81, 172, 974, 2434, 2630. 


(1) Indianapolis Newcastle & Eastern Traction Co. 


Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years 
The lease provides for the payment of all taxes, interest on bonds, a sum 
uivaient to 5% on the pref. stock, and a definite annual pereen of 
$1,050 on the com. stock. A further amount, up to $10,420 a year, Is 
payee under certain conditions. Compare V. 100, B- 975. 
the Muncie & Portland Traction Co. for 999 years from June 30 
1916; see terms below. 

ORGANIZATION .—Incorp. in Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Has 
private right-of-way minimum width 66 ft., except in corporate limits, 
where shortest franchise expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. Co. extending to 1933, operates through city into 
indianapolis interurban terminal 


Bond Extension .—See under United Traction Co. above and V.108,p.2629. 


STOCK AND BONDS— Dat. Interest. Outstanding. Maturity 
Cees See Geiascc anes 8 sownceds $500, See text. 
Pref $500,000 5% cum ($100). -... ------.. 500,000 See text. 
— mtge $1,500,000 sols} 1912 6¢J-D 1,200,000 June 1 1922 


sas w atacece ie mateo e*tfiInt. at Fidelity Trust Co., Phila.. Trus 
Bonds.—Remaining ist M. bonds may be issued u 
eertain covenants for 75% of cost of extensions, impts. terments or ac- 
quisition of unencumbered pro ies. Red. as a whole (but not less) on any 
dnt. date on 8 weeks’ notice at 101% andint. V.94, p. 1695. Nosink. fund. 
Originally matured June 1 1919, but have been extended to June 1 1922. 
ROAD.—Included in Union Traction Co. of Indiana.—V. 94, p. 1565, 
1626, 1695; V. 96, p. 135; V. 100, p. 982; V..102, p. 2341; V. 108, p. 2629. 


(a) The Muncie & Portiand Traction.—A trolley road. 


ORGANIZATION.—Incorporated July 1905 in Indiana. Franchises in 
cities and towns 50 years; in counties perpetual. 

Lease.—Was fenend as of June 30 1916 for 999 years to the Indianapolis 
Newcastle & Eastern Trac. Co. 


tee, 
n fulfilment of 


In connection therewith the co.’s capital- 
ization was ed from $1,000,000 stock, all of one class, to $500,000 
preferred and $500,000 common. The lease provides for the payment of 
ail taxes, a sum equal to 5% on the pret stock, a definite annual payment 
of $4,530 and the payment of a further amouut up tw $17,370 a year con- 
tingent upon certain conditions. 

OFFICERS.—Pres., E. B. Ball; V.-P., W. C. Ball: Sec.. G. A Ball- 
Treas., F. C. Ball, all of Muncie, Ind.: Asst %ec.. W. H. Forse Ir.. Ander- 
on, Ind.—V. 82, p. 1438; V. 102, p. 2342; V. 106, p. 1037, 1901. 





ANNISTON, ALA. 
QSNUSTON SUPT IGS OM oO pene on. « mung 
alakenn fea. tk, & fe = Oo.. & y of the 
Industrial Section.”’ 


ww. Oo., for statement of which 
rr 
ASBURY PARK, N. J. 


ORGANIZATION Incorporated in New Jecy on D 

om, Cw » 

cessor to the Atiantic Coast sctric Railroad Go.,,sold under foreclosure of 
of 


irt in 1926 and 1 franchises of Seacoast Trac .are 
ena — Dec. 1 1916 the Supreme Court at Trenton aside an 
er 


the city by y Shmener th addi- 
tional burdens rates, unless the company consents. The case 
is now pen: in the U. 8. Supreme Court. V. 106, p. 2755. 
Fares.—In Dec. 1918 the N. J. P. U. Comm., in actin 
" 7-7 ov a 7-cent fare, auth. an increase in 
‘ Dp. P 
OCK AND BONDS— Date. Interest. 
Stock $1,000,000 s5109) lively < aabesa 
First mortgage $1 


5 
5 
4 
wm 


000 | 1895 
Ge hace emis iakibamanes ..-ntfjInt. at Columbia Trust Co.. N. Y., 
gold ($1,000) eiastie af} Laearess ot Santeal Troe One "Ycraen 
pabibenand Cc en oO. oBee 
Electric Ry stock... ...- 5 ibe cous a a 
Seashore Electric Ry fires 1892 6@J-J3 200,000 Jan. T 19 
$200 ,000_..-- tf{Int. at N. Y. Trust Oo., N. Y. 
tlantic a ee 


-D 201,000 June 1 1 
$500. 0 Int. at Asbi 
n 


> 


Park & Ocean Grove . 
SR EN AUN ESL St Stew Asb. Pk. orton Tr. Co., N.Y 
eo Weeeerre OO. oso Le econ 6% 36,00 
-—Of the $1,000,000 Ist 5s, $200,000 are reserved to 
amount of Seashore Ry. 6s. The latter are subject to call at 105. 
fell due originally in Jan. 1917, but were extended to Jan. 1 1919, and 
to Jan.11920. Entire bonds ($50,000) and stock ($100,000) of the Asbury 
Park & Sea Girt and entire bonds ond stock of the Seacoast Traction Co. 
($100,000 <a) are Seposited, under the new general mortgage. 
Dividends.—Iin 1906 and 1907,6%. im 1908 to 1916, 3%; none since. 
ROA») .—Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch, 14.60 miles; Asbury Park to Manasquan, 
14.16 miles; total track,.36.08 miles. Connects at Pleasure Bay with the 
New York & Long Branch Steamboat Co. 
REPORT .— Years ending Dec. 31: 
1918. 1917. 1916. 1915. 1914. 1913. 
Gross earnings _.$406.967 $424,934 $420,708 $409.007 $428,763 $437,856 
Oper. expenses_.x393,517 373.711 273,299 255,872 248,953 236,783 
$179,810 $201.078 


Net earnings.. $13,450 $51,224 $147.409 $153,135 

x Incl. taxes. 

Iu 1917 mise. income $20,891 fixed charges. $107,685: deficit, $35,570. 

OFFICERS.—Pres., 8. F. Hazelrigg; Sec. & Treas. G. B. Cade.—V. 81, 
p. 1435, 1722; V. 106, p. 2755; V. 107. pv. 891, 2187. 


ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CO. 
In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates. 
ORGANIZATION .—Chactered 








Oct. 7 1890. 

STOCK AND BONDS— _ Date. Interest. Oudetanding. Maturity. 
Stade BEGG TES fis eectecs: teks: evcusgee 500 BOD ¢ .2scechune 
Ist mtge, $75,000 gold | 1891 62 J-J 75,000 Juty 11 

($i, Dg odes e*&r }Int. at Central Trust Co., Trustee, N. Y. O. 
2d mtge, $590.000__...._-- { 1907 5 M-S 307.000 Sept 15 1927 

Citizens S. & T. Co., Cleveland, trustee 


Bonds.—$75,000 24 mtge. bonds are reserved for prior liens. lst M. 
beads originally matured July 1 1911 but were extended 10 years to July 1 


l 
EARNINGS.—Years ending bm 31: 


Cal. Years— Gross. el. Tazes. Interest. Bal., b» 
IGET 3 cinta geled $104,242 $22,270 $6,898 $23,866 def.$8,4 
i} Sea as Goapipe 100,195 32,720 6,751 23,217 2.75 
POaRetiveerbank $0,711 22,733 Kes ie! 2. gs cage 


ROAD.—Ooerates 5 niles of track on 5% miles of street. 
OFFICERS.—Pres. & Treas., L. A. Robison, Cleveland; Sec., J. W. 
Coltman, Cleveland, O.; Supt., Robert Hughes, Ashtabula.—V. 98, p. 761 


PENNSYLVANIA & OHIO RY.—A trolley road. 

The same toterests control the Ashtabula Rapid Transit Oo. 

Sale.—The company’s property was to have been sold at receiver's sale 
on Sept. 8 1919. For further particulars, see V. 109, p. 776. 

Receivership.—On June 16 1917 Judge Roberts of the Common Pleas 
Court at Conneaut, O., appointed Supt. Palmer Wardman receiver, on 
application of the Citizens’ Savings & Trust Co., mortgage trustee. 
dispatches stated that ‘‘the action came about through efforts of Conneaut 
stockholders to defer the payment of interest now due.” V. 104, p. 2553. 

ORGANIZATION .—Incorporated March 17 1898 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($100). $1,600,000 auth. ._... -.--.-. l.  dpeaneaane 
First mtge, $600,000, gold.| 1901 5¢M-S 600,000 Mar 15 1921 

— Fe (i eee c*{Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Jefferson Division ($500),| 1902 5g M-S 100,000 Mar 15 1922 


$09. APR ee Re ee Ai Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
CARNINGS.—For calendar year 1917, gross $116,027; net, $20,759. 

ROAD.—Owns and operates the Conneaut city tine, 3 miles, and has 
bullt westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jeffersoa, 10 miles; total, 26 miles. 

OFFICERS.—Receiver, Palmer Wardman; Pres., L. A. Robison, Pitte- 
burgh; Sec. & Treas.. W. B. Morris, Pittsburgh. Office at Ashtabula.— 
V. 82, p. 929, 987; V. 104, p. 2553; V. 109, p. 776. 


ATLANTA, GA. 
GEORGIA RAILWAY & POWER CO. 





ORGANIZATION .—In . in Georgia on Oct. 16 1911 to take over 
the preg tee He ties (V. 38. p. 1191, 1725): 
Atlanta uy Elec. Power Co. Inter-State Power Co. 
Atlanta Water & Elec. Power Co. Savannah River Power Co. 
Georgia Power Co. South Carolina Power Co. 

In June 1916 purchased the Gainesville Ry. & Power Co. (see p. 45 of 
“El. Ry. Section’ for May 1916) for about $180,000. V. 108. Dr 144. 
In Jan. 1917 the company acquired all the interests of the Franklin Light & 


Pow. Co., Broad Riv. Pow. Co. andthe J. B. McCrary Oo. at Hartwell, Ga. 

Also leases the Geor: Railway & Electric Co. (see below). 

In July 1917 issued $2,500,000 6% collateral gold notes to provide in 
part for improvements and new construction estimated to cost $4,830,000. 
See V. 105, p. 606; V. 106, p. 1569; V. 108, p. 2022. 

On Aug. 12 i918 was auth. by the RR. Comm. to increase light and power 
rates effective Sept. 1 1918. On April 2 1919 the RR. Comm. auth. a 
charge of 6 cents for passenger fares except such fares as are fixed by con- 
tract between the company and the cities of Decatur and College Park. 
In April 1919 the City Council of Decatur, Ga., denied the company’s 
petition to have the 5-cent cash fare contract suspended and to permit 


company to charge a 6-cent fare: V. 108, p. 1721. 
In Aug. 1919 applied to the RR. Comm. for auth. to issue $489,000 
Ist & ref 5s to reimburse the treasury for additions and extensions. In 


Sept. 1919 the co. was auth, to guarantee the payment of $132,231 uip. 
trust notes (10% to mature annually) proceeds to be applied to the wrenes® 
of 15 centre-entrance cars. V 109. p. 11798 Compare V. 109, p. 981. 




















6 ELECTRIC RAILWAYS [Vou. 109. 
Common $15,000 000 ($100) envied -1y1~: Geeeiretbeds Bo eccnctette hala peda - ogee ae a ee 
‘ommon, $1 i sah ” sbadanu PIU nnn enw ene 
ist pf$2 000 6% cum ($100) __-- Q-J , 000 See text a Gee $184,567 $52,283 $5,539 $28,795 sur.17 949 
pf$16.006 000 4%n-c($1 eid EG KD 10,000,000 ..-----.-- Raa aE 141.537 33.220 5.430 28.385 def. 
ist & ref mtge $30,000,000 000 g} 1 A-O _ 14,529,500 Apr 1 1964 | 1916..._... 126.207 27.932 5.528 27,503 def. 5.098 
See text sinking fund--__c ean em elity Tr. Co. , Ph Trustee. ROAD —<Operetes 18 miles of track from Atlanta to Marietta, 15.2 wiies. 
ae Wat & EIP ist 1 -J 400,000 Jan 1 1943 which are owned and mostly on private right of way. Has arrangemen 
osed) g ($1,000)__c*c bla Trust Co.. N with Ga’ Ry &@ El Oo. for terminals and trackage rights Eso an a ot 
Atlanta. Standard gauge; 


. rustee. 
6 g F-A 2.500.000 Feb 1 1920 


Collateral gold $3°sob 0) 1017 Cone 
ra 0 notes 
000 é tf{Interest at Drexel & “Se. ., Phila., trustee. 


porte oo the 2d ond qemmen & goes | beve py received 4% 
annum f rears, the com. sock. 
OL onde OL a $30, 000. »600 First and Hefunding Me Mtge. “bonds, EO gh 
000 are reserved to retire prior liens a8 

one when issued on account of aie ee as pl nd ioe "ae ‘a 
gold notes, and balance is for future additio &c., under pro- 
1 923, 1 , Septrjotions. ae De and tns. athe days ee Ser ae 

erea a and in 

rs] Siebie to for sinking fund at same rates and d Annual sinking fund 
as ows: 1919 to 1924, 000; 995 to 1928, oreo 

to 1953. age ge bonds $1,000 or £205 15s. 3d. and 
@r £102 178. 7d. Of the $1,100,000 outstanding Blue Ridge Elec. Co. 1st 
mtge. bonds, due July 1 1940, $863,500 were stam and purchased by 
the Georgia Ry. & Power Co. as per agreement made by Georgia Power Co. 
Oct. 1916. Remaini bonds were called for payment July 1 
17 at Tagen ad interest. Both Savannah River Power mortgages were also 
payment in 1917. The Atlanta ) hag od & Elec. Power bonds are 
subj. to call at 105. ee temng was ereneky or $1,500,000 but has been 
closed at . fd. Jan. 1 1908 to on 1 Lt Pt ie $5. = SAO. 


per “4 enon 
.fd. Collateral notes 917 are to be ae . 
be R Ref. M. bonds. Callable at par and int. in pd oy pod 
than $500,000 . They are free of any tax other than inheritance tax, 
which the company may be required to withhold. “ jis 
Dividends.—An initial div. of $4 70 per share was paid Jan. 20 1913 on 
ref. stock, cov the 9 2-5 months since it was issued (March 1912). 
Jon, Tot 1917 ‘paid 3% on account of accumulations (24%). Has s 
paid 42 additional on account of accumulations. Regular quar. divs. 
% beginning April 1917 4 Oct. 1 1918. 


i, V. 106, p. 1569): 
REPORT -—Of combined properties taal — a 


are 





g 
= S 


r eee aw oA (oa nee 
Year— A... or ‘eds. &e. us 
SEI ns ipa enstis $38, e836 bab $2; 984, bes $160, iis $2,527, 792 $617, 
Oh csnccsneies ait 7,807,039 2.915.597 189,271 2,485,242 619 re 
1916 bhi hia 6.985.709 3,076,929 120,359 2,383,681 813°607 
302 : amongst? ers carried (on city system) in 1918, 85,481 304. against 72,076,- 
n 


PROPERTY tt yy miles single track, 248.376. Standard gauge. 
70, 80 and 90-Ib. rails. Owns water power sites in Northeastern Georgia 
eapable of an ultimate development of over 577,900 h. p.; present develo 
ment, oo * -p. Transmission and distributing lines aggregate 676.85 
miles. The interurban line from Atlanta to Stone Mtn. was completed in 
Nov. 1913. The hydro-elec. plant at Tallulah Falls was placed in cperatien 
April 11914. The sixth and last unit of 12,000 k. w. of this development 
was 8. into operation In March 1919. 


OFFICERS. yaar .§ Board, H. M. Aemeuen: Pres., P. 8. Arkwright; 
V.-P. & Gen. Me. G pe Brine; V.-P. & Mer. eye. W. H. Glenn; Sec., 
buf¥, Wright; Treas., Mitchell Jr.; re . Flynn, all of Atlanta. 


Hos. p. 683, 784, 1721, 2022; V. 109, p. 87, 981, 1179. 


se Georsia Jane 301812 wm & Bc Co. 
—On J e stockholders of the Georgia Ry. & + Co. 
lease Ly T.. Jen. 1 115 to the Georgia Ry. & Power 
guarantee all the fixed charges 
. Stock and divs. of 8° com. a. eck. the holder of each 
fi coms. Tres received. * iva of 8% on Som. eo for the lease, $3.12 % 
TH pect Te y- in 2d pref. stock of Geor Ry. & Power Co., V.94, 
Th. e shares of the Atlanta Gas t Co. and of the Atlanta 
1. 2 =, are not included in the premises Sesetees | under “ lease, 
but the lessor assigned and transferred to the lessee, for and during the term 
of the lease, the income arising from any and all of the said shares. 


ORGANIZATION .—Incorp eorgia on Jan. 28 1902 pee on sows 1 


In 
” V. 75, D. 849. 
sare capital stock ($600,000 6% pref. and 
d the FP Ky Gas Liat OCo., com the gas business 
lanta and hig, - - 2 4 of stock. $ Vv. 76, P- 1406. 
Si fon. so owns 
stock of the Atlante Northern Ry. 


In Aug. 1919 0 applied go —. RR. Comm. wd ‘auth. to issue $105,000 Ref. 
& Impt. 5s, to be used pause pepetant of cost of additions and extensions 


y made. V. uo Pp. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
spat 2 ae Pe ge oF $8,514, See text 
5O-J 2.400.000 See text 
1909 565-3 4.971.000 Jan 1 1949 
eae $11,000,000) 1902 “BS ed 5.710.000 Jan 1 1900 
*m , 

gold sink fund ( eae Int. at Old Uoiony Trust Co. Boston, Trus. 
at Railroad first 18 Gg 4 J 225,000 J July 11930 

spuiaecisie tuienatcevatnad em _Dentral rast 3; Peer Net, Bask 
atl Cons 5 St tRy 1st consM$2.- gJ-J 1,875, Jan 1 1939 
600,000 000each) =e Int. ba Dayable in ¥. Y.at, N. Y. Trust Co. and 
Georgia Elec Light Co lst M 


pees 


1900 5g J-J Dep; So, of Belt 1 1930 
$2,000, tt gold, subject to invent & at Sold ond Trust Co., . 


ae Boston, 
atianta * das Light Oo, "in 1897 5 1,150, 000 June 
$1,150,000, g ($1,000) __c* | Interest at oo DV ork Trust Co., we 5 see? 


Bank of Scotland, London, Eng. 
Bonds.—Of the $11,000,000 Georgia Railway & Electric Company bonds 
(closed mtge.) of 1902. $3. 450,000 are reserved to retire und ying liens; 
balance has been Red. 2 oo aay date at 110 and int. A 
sinking fang Geanuen dee in 1907 which retires $10,000 of bonds 
each ro from 1907 to 1911, iennaivet $25,000 per am from 1912 to 
1916, inclusive, and $50,000 per annum thereafter. See V. » Dp. 629, 727. 
A sinking fund of $6 60 per $1,000 bond on the Atlanta Gan Le Co. bonds 
is operative; $267,000 bonds in fund. Atl. Consol. St. Ry. bonds are red. 
as a whole at 10744. but $25,000 in Jan. of each year for sinking fund at 
at 105. Of the ref. & impt. mtge. bonds, $11,230. are reserved to retire 
prior liens (including the $400,000 Atlanta & Northern bonds) and re- 
mainder for extensions and improvements up to 75% of actual cost. Bonds 
are subject to call on 50 days’ notice at 105 an d fnt. a sinking fund of 
1% of bonds out began in 1910. $287,000 = a “ ‘sinkin fund. 
ividends .— Dividends are now sony under lease (see above). For record 


of dividends paid prior to lease, see this section for January 1917. 
EARNINGS.—Included in report of Georgia Ry. & Power Co. above. 
ROAD.—Owns 212.673 miles of track (single-track basis). 70. 80 and 
0. rails. 329 passenger and 33 other cars. 2 power stations 
carcens. —- .. Frank E. Block; V.-P., T. K. Glenn: Sec. & Treas.. 
- Wright.—V. 106, p. 710; V. 107, p. 401; V, i09, Pp, 981, 
mn } ShaoaNtZanon ee ope Ae Ey AY 
——Entire s own y the eo Rall 
lectric Co., which guarantees the bonds. setae 8: 
gonk® AND BONDS— Date. Interest. Outstandi Maturit 
Stock, $100,000. sai Eexy  3190.900 Pvssitacl | 
First mo e guar y 1 1954 
($500 and ‘ B00) eota®-e rat at Old Ticlony Tr. Co., Boston. Trustee 
Are guar., , by end., by the Ga. Ry. & Elec.Co. Are sub- 
to call on any int. ehh ‘at 110 and int. A sink. fund of $5,000 Dae as ann. 
in 1909; $64,500 bonds are held alive in sink. fand.V. 79, 





7 cars. Commenced operation July 17 1905. 
ow 


ATLANTIC CITY, N. J. 
ATLANTIC CITY & SHORE CO. 


ORGANIZATION .—I ted in 1909 in Delaware. Owns 2,995 of 
3,000 shares of the Atlantic & Suburban Ry. Co. stock and a ority 
Be stories of the Contra] Passenger Ry. Co. ($40,000 bonds) and Atlantic 
Olty & Shore RR. Co. Also owns all of the $591,160 ou lst mtge. 
vonds of Atlantic & Suburban Ry. 

STOCK AND BONDS— Date. 
ns i ccs 
Coll trust. $591,100__..... tf 1910 4% See text 

collateral are secured Py, og 100 Atl. & Sub. Ist ine. 
bonds and 2,995 out of 3 3, 000 shares 0! f stock of that company. They fal} 
due Feb. 1 1928 or Feb. 1 1940. 

OFFICERS.—Pres., Harry E. Kohn; Sec., L. R. Isenthal; Treas.. 

ie. 


1) Atlantic City & Shore RR.—An electric road. 
‘ault—Receiver.—Int. due Dec. 1 1915 was defaulted, due largel 
losses caused by jitmey buses. Judge Clarence L. Cole was vk os fn re- 
ceiver, but on June 9 1919 was succeeded by A. J. Puri .. The peeves 
bondholders’ committee was organized: Geo. Burnham Jr., Frank H. Bach- 
man, hnson and John D. Mcliihenny. V. 101, D. 1884. 
ORGANIZATION .—In in New Jersey Oct. 21 1905 with a 
Leases Atlantic City & Ocean City RR.—see terms 
a owns" $218.500 of the common stock of the Atlantic Oity & 
City Compa pany which holds all the stock and bonds of the Atlantic 
Chey 8 & Ocean and k. v.85, p. 158. Cent. Pass. Ry. is operated under 
traffic agreemen 
Contract with “West Jer. 


& Sea Shore RR.—An has been 
entered into with the est Jersey & Sea Shore RR. ‘which the 
Atlantic Ave. line of the latter road, running bape Atlantic é ty to Long- 
port. 8% is operated by this compan 

Fare Increases.—On Nov. 51917 the Bd. ‘wd P. U.Comm. of N. J. auth. 
the co. to raise the round-trip fare between Ocean City and Atlantic “City 
from 50 to 60 cents, or double the existing one-way fare. In May 1918 
was auth. to increase the fares between Atlantic ty and Pleasantville 
2 cents and to increase rates in all other zones affected 1 cent for every fare 

ected, x sale of strip tickets at 6 for 60 cents to be continued. 33 106, 

. 2122; 107, p. 290. On Nov. 1 1918 was auth. by the N. J. P. U. 

mm. a increase fares from 5 to 6 cents as a war CR + ma be 
rescinded when conditions again become normal. - 107, p. 1836. om- 
pare V. 107, p. 179, 801. 


—v. 79, Pp. 680. 


geod, $1 000,000. (8100) —_ Date. Interest wry Maturity. 
ies yoy & coll trust de6a} 1908 19095 5¢J-D "950,000 Dec 1 1945 
000 (3) Pea] g.c*tf{Int. at Girard Trust Co., Phila., Trustee. 


,000, 
Ee gle Fh d, but can be called at any time at 110 and int. 

ROAD. —Operaten 47.45 miles of track in and arguee Atlantic cae. in- 
cl a through Pleasantville, saawoed and Somers Point, to Ocean 
City, the latter two points being conn 4 2 miles of trestle and bridge 
owned by the Atlantic City & n Oity R 

EARNINGS.—For cal. year 1917, $548,669; Ny $104, 074; other 
income, $4,675; rents, &c., $112,416: deficit, $3,668 


OFFICERS. gt, ,i B. La yg a sly , Cais Evans; Sec., J. M. 
Compal: Treas aon —vV. 101, Pp. 
1806, 1884; V. 106, > 2129. 9343; ee 107, .4 S79. B0i. 1836: - 109, p. 98i. 


a) Atlantic City & Ocean City fomeany. 
e Atlantic Oi 


ty & Ocean City Com and aif ch 
and owns the entire ($180,000) stock an the. ($1 
Atlantic ¢ —s & Coma City and has 

collateral tr ae balev. Of the > common stock of the Atlantic Cit 
Ocean City y Company. $218,500 is owned ag Ae Atl. City & Shore RR. 
latter leases the Atl. City ‘& Ocean C years, the rental be- 
ing $19,500 per annum, and an iditions! contingent sum equal to 33 3% 


nized in Delaware 
,000) bonds of the 
pledged them as security for the 


of the net surplus, but not to exceed $25, per annum. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $350,000.......... «... <~..- tet $2 CY | ers lpia 


on ? 

Pref 5% non-cum $250 eae PS ee pe RE HR 
Collateral trust d 1907 5 M-s 350 ‘000 Mar 1 1947 

000 redeemable 110 & inte? Girard Trust Co., Philadelphia, Trustee. 

Stock.—The pref. stock is redeemable at par. 

ROAD.—The Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point, across ores | Egg Harbor af on ree: and trestles. 
to Ocean City. Rails, 85 ibs. , D. 158; V. 87, 


OFFICERS .—Pres., Penrose este Sec., iy M. Campbell; Treas... 
Irvin L. Stone. 


% D Ationtic & & Suburban Ry. 
ted in New Jersey Dec. 7 1908 as a re- 
tion of oy Atianthe Oity & Suburban Traction Co., sold under fore- 
closure of lst mtge. V. 87. p. 1237. 1532. 
STOCK AND BONDS— Date. Interest. Outstanding. 


Stock, $750,000 aes $ 
First $650,000} 1909 4¢F-A 591.100 Aug 1 1929 
en te Ra TOE: Fae c* pa Int. at Cambridge Tr. Co., Chester, Pa., Tr. 
or len M_ $100,000, guar 5% 106,000 Feb 1 1925 
p & t. by AO & 8 Co.__tf 
.— Bonds have no sinking fund. V. 87. p. 1237. 
EARNINGS.—For culender year 1918, gross (all sources), $91,157; net, 
after oper. exp. and fixed charges, def., $1 6 108 105. In 1917, gross, °. 
net, $22. 155; other income, $3,036; int., ‘taxes, &c., $37,812; loss, $12, 621. 


ROAD.—O tes 16.13 miles of track from Atlantic City to Pleasant- 
ville, Somers Point and Absecon. Standard gauge, 80-ib. T rail. 


OFFICERS.—Pres., Harry E. Kobe: Sec., J. M. Campbell: Treas.. 
Irvin L. Stone.—V. 87, p. #1309, 1532; V. 8S. D. 881; V. 90, p. 1424. 


tes ocean 


AUGUSTA 
AUGUSTA-AIKEN RY. & ELEC. CORPORATION. 


ORGANIZATION .—Chartered in March 1906 under laws of South 
oC as Augusta & Columbia Ry. Co.; name changed to above in Apri 
1911 and ‘ a consolidation of the following com panies: 
ae wy Ry. & a Co. | Augusta Ry. & Elec. Co. 

‘was & Aiken Ry. North Augusta Elec. & Impt. Co 

and operates bE railway systems of Aeseste Ga., and N 

, 8S. C., and a line from Augusta to Aiken, Also furnishes 
~ ight and power service in Augusta and ‘tee suburbs and owns 
valuable real estate in central of Augusta. Railway franchise in 
Augusta expires 1939; electric lig ting franchise runs until 1939 or longer. 
[Interurban division is on private right of way. V. &: p.1177. Also owne 
the $500,000 com. stock of G arolina Pow. , incorp. in So. Caro. 
to construct the hydro-elec. plant on Savannah River, “which was placed in 
operation Feb. 6 1914 with an initial installation of 14.000 h. p., ultimate 
penned about 28,000 h. p. Operation of this plant was taken over by the 

Augusta-Aiken Ry. & El. Corp. on July 11914. The company guarantees 

rin. and int. and sink. fund on the Ga.-Carolina Pow. Co. Ist M.5s. 
pra. in the fall of 1916 disposed of its holdings in the North Augusta Hote> 
Co. and North Augusta Land Co 

Oa June 23 1915 the stockholders authorized an increase in the 6% cum. 
pref. stock from .509 000 to $2,250,009, the new stock being issued Ip 
oxche e for the $750.000 pref. stock of the Georgia-Carolina Invest. Co. 

pam oo, formerly controlli he Ga.-OCaro. Power OCo.), which has 
V. 109. p. 1830; Ol. p. 283. 

me yom oy Mar. | 1918 1 fares from Augusta to Aiken, 8S. C.. 
from 25 cents to 40 cents, with the approval of the 8. C. RR. Commission. 
but sgheoquently reduced to 35 cents. In Sept. 1918 applied to the Georgia. 
RR. Comm. for auth. to increase fares in Augusta from oe ents to 10 cents. 


but was granted authority to raise fares to only 6 cents 
































Nov.. 1919. | ELECTRIC RAILWAYS 7 
Holders of Co.'s ist M. 5s To F Interest—In M 1919 th ith respect ik 
2. proposed to holders of the 5% Sink. - > | Wee. tnt6. the cnane foure Gate hake tee cer be comand oe 


secure necessary funds f nstruction - Roe ot = iP oy debt, | i 
‘or co 0) ents an 0a) t 
@hat they defer the interest on thie lesus for tures yeats by fanding thei: 
@oupons into a 5-year interest-bearing note at 5 ae until such notes 
Mature on June 1 1924, to waive the oes of fund. This 
lan was declared operative in August 1919 Provision is made in the 


eposit agreement that until the 5% Coupon Gold notes have been paid cff, 
The ta oo be declared ¥ the company on either class o: pong aS 
P 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
$2,250,000 ($100) _. -... -..-..-. $2,250,000 ......-- 

First’ mig $7,500,000 ‘seid, 1910 5 e0-D He 1935 

m J -, ‘ec 
== pias Comat | Contral ‘Trast_Co.. New York, 


($1, PR 
a tb be 1 ee ee 1900 5gJ-D 896,000 June 1 1940 
eee: ($1.000) .c*ntf{Int. at Mer. Tr. & Dep. Co., Balt., Trustee. 


000 g J ---} 1912 5§5J-J3 2.750 — J 119 
Gonas or oic-$7 ae Se Sg ey a PS , Pragtes. 
$ y are 
and $129,000 in sinking fund pI :— uded in amount reported outstand- 
‘ing) text above regarding fund operations): 


ion of 
yp ge RR d balance is for 
iole (or in part for sunk. hon a eee 


. day on 30 days’ notice e 
paranae 


Sinking fund began tn 1916.5 
$25.000 per ann. ist 5 years. 
pum samentre bares o 5 pants Oe 3 gh. V. 92, p. 
& Linton satis 20 oF $0 vente 
months” notice; of % of 1% began 


years, 1% for next 10 years and 2 a 10 
not incl. in amount outstanding) was held in sinking 


. bonds are subject to call as a whole, or in part, for 
at 105 ‘and int. $39,000 are held by A.-A. Ry. & Elec. Corp. 
eld by — = fund 


sinking (not incl. in amount 
as eo A - By fund began in 1918 and will be sufficient 
* retire all the bonds at a 


ty. yon” are - p., f. & 8. f., by 
Aiken R PRD Corp. 95. p. 1 


—1 —paid Dec. 30 1911. 
te eae to and incl. end on. preferred 8 %e 


€ame ra None 
REPORT.—For years ending Dec. 31. (1918 capers in V. 109, p. 472.) 
Calendar 


Gross (All ™ after Int. on Co.Sub. , Co.Bds. 
Year— Sources Tazes. Bonds. &e. Int., Surplus. 
 ) as $1, os 831 2$368,286 $190, oy $165,670 $10, "$55 3 799 


BOGE navecus 306 066 424 eset ooit 137-500 9,781 1,954 
z After dean sein lepreciation, incl. 
ebsolescence. 17° : a veurvatien ¢ of 0,000 was appropriated 


“as of the surpl * 


OAD.—Owns and operates 56.9 miles of track, of which 31.4 miles 





are city lines and 25.5 miles interurban between A and Aiken, 60 
a te - T rails. Standard gauge. Owns Lake View Park on Lake 
tage ip news By ts) F. Q. Brown: ve Z x verdes ag PS aie = praeas 
Treas H. Thomas; Mgrs te Mgt. C 
>. 1343. 2010, 4117; ¥- 107. p. 1194; V. ey. "108% D. 3240: V- 109, >. PiTa. 10988 
AUSTIN, TEX. 


AUSTIN STREET RY.—A trolley road. 


ORGANIZATION .—I ted in Texas on Jan. 3 1911 as successor 
#0 the Austin Electric Ry. Franchise expires in 1942. 


STOCK AND BONDS— Date. Interest. Outstanding. Beomurtiy. 
goam on $750,000 ($100) S590 .008 See text 
Pref : eens CI... cee aenamcew 250.090 Seet 
Pirs fet mt $1,660,000) i9ii 5eJ-J3 786.000 Jan 1936 
gold wei pmo eee Tat. at Equitabte 1 Trust Co.. N. Y., =yee 
nds.—$614,000 Ist & ref. bonds are reserved for ite &c. hey 
are subject to call on any int. date at 1024. Annual sinking fund e 2 
of bonds out began in 1915. V. 92, p. 185; V. 93, p. 1461. $97 st ig not 
facluded in amount reported outstanding) in sinking fund Sept. 1 19. 
Dividends.—Prior to 1915 paid 6% on pref. and 4% on commor daa 
No later information. 
EARNI BSG ver years yending Dee 31: 
nt. Stas Sink.Fd. Dep 


ear-—— 
18 sagas SESE O73, 184 $96,696 $64. 327 $15. 720 $23, 4.748 at WK 099 
917__.-..-2 257,363 97.712 — 59,535 15.720 17,654 sur. 4,802 

ROAD.—Operates 23.1 miles of track. 55 and 72-lb. rails; cars 
OFFICERS .—Pres., Pines V.-P., F. H. Watriss: Sec., 
Sum. Austin, Tex.; as. 


rec. 


Gannett, Augusta, Me.; Treas. 


@. P. Wilmot: Asst. Treas.. ets he Macomber, Augusta, Me.—V. 93, p. 
$36. 146:, 1531. 

a 

AYER, MASS. 


LOWELL & FITCHBURG STREET RY.—A trolley road. 
In 1913 W. W. 8 President of the Fitchburg & > Leominster Street 
Ry.. and Ad 4. acauired control. 
ORGANIZATION — Incorporated in Massachusetts in 1903. 


OK AND B DS— Date Interest. Outstandi Maturi 
ee, ED SE oo inno bce ccna $2 thy In 1917, "8% 
First mtge (see text) 1906 J- Jan l 


gold 5¢ J-J 

($1. ,000) no soled fond. { gt rjoce to Sin at 105 pe AR 
— t mtge. was originally for $1,000,000, but has been closed 

at A275. 000. 


dends.—In 1916, 2%; 1917. 6%. 
EARNINGS.—For years ending Dec 
Cal. Year— Gross. Net,aft.Taz. Other Inc Int. Dividends Surpis. 
$31,002 $1,778 $13,750 (S33 816. 500 3 
20.472 1,764 13.750 (2%) 5. 2. B3R 
orth Chelmsford. suburb of 
running from North Chelms- 
elmsford with Bay State 8t. Ry. 
and at Ayer with Fitchburg & Leominster St. Ry. Has 11 passenger 


1 peow Lplow and 2 ofher cars 
- Sargent: V.-P., O. F Baker; Sec. & Treas., 


cars, 
OFFIC 
B.N. Wallis. all of Witchbure. Mf 


= 83: 


- ss « AE 
BALTIMORE, MD. 
Street relieve of Baltimore pay a par of from 1% to 9% of gross receipts 


from lines with Limits, ezcept on cope kes and private rights of way. and 
@re required to ones between tracks and two feet on each side. 


UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley. 


ORGANIZATION .—Incorporated at Annapolis March 4 1899; com- 
through consolidations the following i railways in Balti- 
more City and Baltimore, Anse Arundel and Howard counties, Maryland: 
ore Sa Ellicotts oan Ty 
eqnenaer wynn’'s 
Baltimore City P: aseenger Ry Ry. Co. City. 
Baltimore Consolida - Go. Maryland Traction 
Baltimore & Curtis Bay Pimlico & Pikesville RR. 
Balt. Gardensville & Belair ‘Elec. Ry.|Shore Line Electric Ry. 
Baltimore & Northern Elec Ry. Co.| Walbrook Gwynn-Oak & Powhatan 

Also owns all the stock sae hoids a lease of the Baltimore Sparrows 
Point & Chesapeake Ky 

Allied Company.—In Ves °i 906 the Maryland Elec.Ry., which had agr 
to provide funds for needed improvements and acquisitions of the Shite 

Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line. 
thus forming the Maryland Elec. Rys. See statement of that co. below. 

Power Contract.—In Feb. 1911 ommmed into a 15-year contract with Penn- 

vania Water & Power Co. for mony ng, Be oene in conjunction with 

nited Raiwaye Co. for operation of ,p. 46 

Favorable Taz D -—On June 29 1909 the Ook of A peals of Mary- 
dand held that abe pees tax of 9% on gross earnings of lines within city 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author 
ity. The easements in - miles of turnpikes in annexed districts were held 
@o be taxable. V. 89, 44. 

In April 1913 Judge Bond in the City Court at Baltimore decided that the 
company must pay ot of repaving streets between tracks and 2 ft. on 
either side. See V. 96, 1090. On Aug. 5 1913, the Court of Appeals of 
Maryland reversed the Sales and unanimously held that company's obil- 


AS of Baltimore 








ts tracks in repair. 

“es June Jo14 | the Marrinnd C Court of Appeals, rev the lower Court, 
— eS —_— en oF 3 mmission — a oe Se electric 
the eam State ‘highways te 

LCEa ig ae te a ee 

‘ares.—In x 
os and suburbs would \e ten fed cents to b co 


5 
In Jan. 1919 the 6-cent 
Comm. and ig Bene ecenr in effect 
alf-fares for children have been from $ 
cents to 4 Rm 205 T68. p.- Ata. On May 22 1919 the oo ap lied te the 
Md. P. 8. Comm. for auth. to increase fares to 7 cents cash or 4 tickets for 
25 cents. V. 108, Rs 2242. On June 5 1919 this patton was ; denied by the 


P.8.Comm. V. 2434 but see V. 12. p. 88 
STOCK AND “ot Date. Outstanding. Div.or Mat. 
4 a 15” $20,461,200 See text 


23, Juue "19 
4¢J-D 13,977,000 1949 
*{ Payable at option of ‘=. after bag > 1 1949. 
Int. at Alex. Bro Baltimore. 
’ 1899 4¢M-S "26,450,000 "Mar 1 =e 
ntal Tr}Interest at Alex. Brown & Sons . Baltimore 


Bar 

. 907, 1386. Compare V. 107, p. 403. 
fare weet ap roved oy § the Maryland P. s. 
until Jan. 9 





Balti Z _.c*tf 
, $500/ Pe 3 5,920.00 ,000 June 1 1936 
& $1, . $3,920,000_ ctf me 
Gold notes, $2,750,000 ($1,- STG 5 F-A ~ i 322,00 000 Feb. 1 1921 
000) red, all or part, at 101{Int. at Alex. Py op hey Sons, Baltimore. 


& int. on 30 days noticec*tf|Safe De posit me Eg Balt., Trustee. 
Conv gold notes, $5,750,000/ 1917 5 & 6% as $4, 528, 000 ‘Aug 15 1922 
($100, $500, $1,000)....c*|Int. at Alex. Browh & Sons, Baltimore. 
UNDERLYING west 6» ‘ame 
Baltimore Tract—lst mtge; 5 M-N 1,500,000 Nov 1 1929 
Merchants’-Mechanics’ First 


Sh ,000) Trustee M Interest at 
Nat. Bank, Baltimore. 


ercan 
& Deposit Co —— 
58J-D 1,750,000 June 1 1942 


N B Div is $} ,000) 5s 
Trus? eee venti ips. at Merch.-Mech. First Nat. Bk, Balt. 


pg Rt AND BON ate. Interest. Outstanding. Div.or Mat. 
bag 2 Bonds—{ 1892 got —_ 000 June 1 1922 
BE. "Si. ) -.--tf|Int. at Pe. & Bons Baltimore. 
Safe D & Trust Co., Trustee. 
Elevated—ist{ 1892 3g MS 1,000,000 Sept 1 1949 
consol mortgage, mm. Interest at Alex. Brown & ‘Sons, altimore. 
($1,000) ....-.-.-- aa re Trust Co., Trustee. 

Central 5¢ > 700,000 F.. 1 196s 

$700,000, gold { 31 more age { rhe 11302 at vo op ey ech. First Bk.. Bal 
Ext and i Ist mtge MSor s 5 paz, & Deo. Go. of Balt. Tiuste 1938 

m m er 
$600,000, e ($i. eer ont? Baltimore Trust Co., Baltimore 


Trustee, 
Int. at at ‘Merch .-Mech First Nat. Bk., Balt 
Stock.—The preferred stock re Poon t above as outstanding is all that 
remains of the issue of $14,000,000, the rest having been converted 
tnto wow ry Authorized amount of common stock was increased 
from $24,000,000 to $35,000,000 in Sept. 1917 to senvide for conversion 
feature of notes of 1917. Common stock listed "1 Baltimore and Phila- 
delphia Stock Exchanges. V. 96, p. 1631; V. 97, p. 667. 

.—Of the $38 000 of 1st consol. boadet $29,450,000 have been 
issued (of which $3.000.009 are in treasury); $8,550. - aside to retire un- 
derlying securities. Bot 000 it income mtge. 4s are held by trustee to retire 
the outstanding pref. stock. Income fun bonds are red. on any int. 
date at par and accrued int. $48,320 are held by trustees. All bonds are 
listed on Balt. Ay Exchange and the Ist Consol. 4s and $14,000 008 
Income 4s are listed — Phila. Stock Exchange. $8,000 C Central Ry. 
lst cons. rye Pye y Co. Meg = A 

In Feb. 1916 issued 000 §% &- . notes to retire the $500,000 Balt. 
Catonsville & icitlonte’s S 2 Tis lst 5s Yo, July 1 1916 and the $1,005,000 
5% coll. tr. notes due June 1 1916, called for 7 Mar. 13 1916, and to 
provide for certain capital impts. during the 5 years following. No new 

giving can be created upon present property during life of notes without 

Vv notes equal security with bonds issued under such new mtge. a 
ees 523, 610. $1,528,000 m4 been exchanged for conv. 5% gold netes 
due mt 1922 as of Aug. 31 1919. 

Convertid le Notes.—Convertible at the option of the holder into com. stock 
at $30 per share within one year after Aug. 15 1919, at $33 during the next 
year aud at $36 thereafter until Feb. 15 1922. $3,000,000 000 bearing 6% %, int. 

issued for new equipment, extensions, &c., stockholders be: 
ro subscription rights; remaining $2,750,000, bearing in int. vat 3B 
egchanse. De ; tee ar, for the 52 obo nen gold notes due 
. i P8320, 910, 1523. $1.5 had been so pole al x 6 





Aug. 31 Wis. R Redéemable (subject to ie right of conversion) at par a 
. on 30 days’ notice. Safe Deposit & Trust Co., Baltimore, trustee. 
int VIDE Ds. —Dividends of 4of 1% were paid in June 1899 and 214.08: 


in Dec. 1899, and 2% each six mouths after that to and including Dec 
on both the income ‘bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject toa deduction of 4 of 1% for taxes. 
None thereafter until June 1911. coupons being funded. On June 1 1911 
aid 2% on both income bonds and pref. stock and 2% has been paid each 
months since. On com. Ist div.—14%%—pald May 1912: Nov.. 14% 
In 1913 and oe and a oon, 190 “= rate of 4% per annum. April 1919 
div. postponed ( 1 p one since. 
RO <D Miles of track, 415; serviceable cars, 1,999; gauge, 5 ft. 4% in. 
Rails, 70-lb. T and 9-in. and 124%-lb. girder. ‘Capac ity of (3) pnd B 

















stations, 34,755 k. w. (an ae ae ka 20,000 k. w. unit is being installed 
capacit f b-stations 
Sey of oe year oni Dec. ai isis in V. 108, p. 1513, 1928: 
Car miles run.......-. 2,569,906 33,705,804 31,397, ‘513 29,522, { 
Revenue passetigers—~226. 834,528 212,893,619 199,158,285 181,744,023 
ONO. «con cialis armrdence 1'879.968 83.430.701 81,771.2 807 ,256 
Operating womeamer tonal 228. 701 $10, 9,914,051 $9,028,144 
Operating expenses_._- 6.839 822 5.267.395 4,567,950 4,142,699 
Depreciation -......._-. 96 A485 528,042 495,702 410,548 
Taxes, licenses, &c_.._- 1,160,452 1,079,723 994,840 924,534 
Net oper. income_.__ $3,332,942 $3,685,676 $3,855,559 $3,550,363 
Other income sas late ice ahh $ 83,061 96,101 92,000 8,333 
Total net income___. $3,416,003 $3,781,777 $3,947,559 $3,558,696 
Int. on bonds, rents, &c. $2.524.271 $2,347,111 $2,280,355 $2,180,248 
aan "=a “mwa - 8 9 
re vs. nea ‘ , 2 
Common divs. (4%)--- 818.448 818.445 818,448 818,448 
$288 ,756 Nene 


~ Pe SEE IO PO zdef$486 .716 $56. 218 

The.’ total surplus Dec. si 1918, after deducting $105,035 income and 

excess erty taxes, year 1917; $15. 000 contribution to Red Cross war fund; 
and $97,866 misc. items (net), was $362,370. 

OFFICERS.—Chairman of the board, Thomas A. Cross; Pres., O. D. 
Emmons; V.-P., J. Pembroke Thom; V.-P. & Gen - Be. James R. oo 
Sec., William Early; Treas., J. T. Staub: Aud., N. Stubbs. —V.108. 
1391, 1513, 1929, 2242, 2434, 2630; V. 109, p. 172, 88 59. 

1) Baltimore $s ws Point ‘& Chesapeake Ry. 

aG4 NIZATIO Nein 3 Jan. 1903 was leased for 999 years to the Ua. 
Rys. & Electric Oo. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79, p. 
2643. Has 33.541 m. of single track, including a line 22 miles long connecting 
Baltimore with the Bethlehem Steel Works at Sparrows’ Point, and exten 
ing even’ song the shore of Chesapeake Bay, where summer resorts have 
neen esta 


STOCK AND BONDS— Date. Interest. ones Maturtty 
See Ce enon SRR EEY saneedeuee 
ines ae ‘ @., $2,000,000, gold{ 1903 44% « F-A 2,000,000 Feb 1 1953 


lit Trast Co.. Baitimore, Trustee. 
he eee at Alex. Brown & Sons, Baltimore, 
Rys. & Elec. V. 80, p. 221. 


# ) guaranteed, prin- 
EE and interest._..c*tf 
REPORT. —Operations included in United 
(2) Baltimore Ha orpe & Ethridge Ry 
dy TL TIO rere | Dec. 26 1905 tu Maryland. 
$100 ; Outetanding, $10, Has made a $390,000 mtg. (ntf) to Fidel 
rust Co. of Bat timore, trustee. 20- year 5% bonds. pet. and int., pre = d 
at Alexander Brown & Sons, Ba!t.; not guar. by United Rys. & Elec. Co, 
None out. Owns 3.051 miles of road, which is operated by United 1 & 
Elec. Co.—V. 87, p. 543. 
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THE MARYLAND ELECTRIC RAILWAYS CO. 


ORGANIZATION .—In 1906 the charter of the Mesyiesd Elec. Ry. wae 
uired by interests friendly to the United Rys. ‘beods of the. United We78. 
he of the 


ae latter line has since been 
hen acquired car-barn sites. terminals. 


Banu 54 t maturity of the 
et atid leased at "eatticte ‘Talted gbligaton —— 
80 * sum ent re the 
fuil to 83, p. 156. There is no guaranty endorsed on bonds 
are such that rental Fae f be more than sufficient to pay inter- 
Exchange in Feb. 1908. 
Interest. oe 


mige, "000" 2d) 1906 5g A-O 
Gi. ). ng fundc* tf {Mercantile Tr. t., Trustee. 
mortgage. $1,000,000. wt ltt, FES... emo Aust toe 
bow e) o., ™m 
3 Tabarens at Alex. Brown & Sons, — 
Bonds .—A_ sinking fun 


4oft % on Maryland Elec. Ky ist m 
out began Mar. 30 1910. id ‘dnel. in amount Or deodions leak held. (- 
fat. sink. fund Sept. 1 1a1g Bonds 


re redeemable at 110 and int. on an 

date scoot 90 er 1% or Int. payable at office of Alex. Brown 
+D 

ee Poidende Pies dividend (1 ps es a in Jan. 1907 and 2% was 

ref 1 Sede In 1908, taht | none since. 


Pins. Moltonoee to Annapolis, which 
has been converted to Pde od The co. a Iso owns a good deal of track- 
which has been built for and leased ‘Y the United Rvs. 


& Elec. Co 
OFFICERS. = Onginnes of board, John Wilson athod Pres., J. N. 


7. 


ae if Aa C. Cherry; Sec. & Treas., Austin MceLanahan: Gen. 
; Aud. & Asst. Treas., G. 8. Storrs.—V. 98, p. 166s. 
1004, 17 ver? ve 705, 'p. 1419. 
I 


BANGOR, ME. 


BANGOR RAILWAY & ELECTRIC CO, 

ORGANIZATION.—Incorp. Feb. 16 1905 in Maine and is a consolida- 
tion of the Bangor Orono & Old Town Ry., Bangor Hampden & Winter- 

port Ry., Public Works Co., Old Town Biectric Co., Brewer Water Co. 
wed Penobscot W Water & Power Co. On feb. 1 1907 purchased the Bangor 
4 Northern RR. V. 82, p. 333. Owns the entire capital stock of the 
‘or Power Co., the Orono Water Co. and (with the exception of one 
aac) of the Bar Harbor & Union River Power Co. Owns and operates 
ectric railway lines in Bangor and Brewer and the lines connecting 
Ban or, with Brewer, Hampden, Old Town, Charleston and _inter- 
te towns. Also the entire electric lighting and power business of 
= OK Town, Milford, Bradley, East Corinth, Orono, Brewer, 
Hampden, Veazie, Kenduskeag and Orrington, with the exception of the 
municipal lighting in Bangor, and furnishes the water supply to Veazie, 
id Town, Stillwater, Milford and Brewer. In addition to the above the 
company, through its controlled companies, does the entire electric lighting 
and power business in Spewortis. Blue Hill, Bar Harbor, Seal Harbor, &c. 
Also furnishes the water ya ly to Ellsworth and Orono. Population 
served estimated at 65,000 (incl. controlled cos.). 

Franchises. Franchise for about 8 miles of track in Bangor expires in 
1937; franchise covering operation of 2 miles of track in the city of Brewer 
expires in 1949. All others are perpetual. 

‘ares.—In Dec. 1918 was auth. to increase fares from 5 to 6 cents as an 
emergency measure. V. 107, p. 22, 87. 

The co. has been auth. to issue 36 promissory 6% notes, each for $1,466 

dated Apr. 23 1919, maturing in monthly installments and secured by a car 


trust mtge. V. 108, p. 2628. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity 
Common, $2,000,000 ($100)-. -.-.. Q-F $2,000 ,01 See text 
Pref $1, 060 7% cum($100) ..-- 7QJ5 1,590,000 July’19,1% 
Ist cons M, gold, $2,000,000,| 1905 54 J-J3 2'000:000 July 1 1935 

($ ‘ _ Jee tt Guaranty Trust Co., ‘New York, Trustee 
Pub Wks Co. ist, gold. $600,- 1899 5g §99 ,000 April 1 1929 

000 ($500, $1. ).- e*ntff{Int. at Old Pickens Trust Co., oy Trus 
Bar Har & Un R Pow Co Ist &| 1907 § M-8S 606 000 Sept 1 1935 


ref, $2,000.000/$1.000)c*tt {Commercial Trust Co. Phiia.. Trustee. 
Bar Harbor Electric Light Co| 1901 4% M- 100,000 May 1 192) 
ist M $100,000 ($500) c ntf im. at Portiand Nat. Bank, Portland, Me 


Power ©o, ist mtge,! 19)1 See text 1,361.00 Sept 1 1931 
$2,500,000 ($1, 1.090) - -.c%tt t#}Central Union Trust Co., N. Y., trustee. 

Water 1905 4% JI-J 60, 000 July 1 1925 

gage, $60, «old, notiInt. at Portland (Me.) Nat. Bank. Union 

subject to call ($500) _entfi Safe Dep.& Tr. Co..Portiand, Me Trus 

Car trust certifs., $52,776.... 1919 6% See text See text 


Bonds .—The first consol. bonds are secured by deposit of all the stocks 
fencont 1 1 = dag ning) and $386,000 Ist & ref. mtge. bonds of the Bar 
ver Power Co. They are subject to call on 60 days 
notice - 107 and interest on any interest date. Interest at office of 
trustee, New ork, or Eastern Tross - Banking Co., Bangor. See 
rticulars, bonds, property, &c. a rf - 1009. The Public Works Co. 
mds are not subject to call; V .p. ‘345 6. $1,000 retired. $1,018,000 
Bar Harbor & Union River peeer ‘Co. bor 14s bave been issued, of which 
$386 ,000 are deposited under Bangor Ry. & Elec. ist cons. M., $16,000 are 
held in special funds by that company se $506,000 in hands of the pub- 
He. Of the remainder, $100,000 are reserved to retire the Bar Harbor 
Electric Light bonds _ Ps ty © 000 for extensions, &c., at 85% of cost of 
fame. They are by Bangor Ry. & Elec. Go. and are subiect tc 
call at 107% & int. on td Pea. date on 60 days’ notice. Int. at trustee or 
Merrill Tr. Co., Bangor; also at J. & W. Seligman & Co., N. Trustee of 
Bar Harbor Elec. Light Co. bonds is Union Safe Deposit & Trust Co 
Portiand, Me. Of Bangor Pow. ©o. Ist M. bonds. $750.000 ‘Series A (ali 
out), bore int. at 4 % to Sept. 1 1916; bear 44% to Sept. 1 1921 & 5% there- 
after to maturity. Series B, $1,750,000 auth. ‘int., 5%}. $611,000 issued 
and outstanding, and $1, 139. 006 reserved for « steusious, betterments. &c. 
at 85% of cost of same pegawe at office of trustee and at office in 
Bangor. Subj. to call ‘at 108 t. on any int. Gate on 60 days’ notice. 
Nos.f. Both seriés assumed by Bangor Ry. & El. Co. 

Dividends.—5% per annum paid on the old stock (a!) of one class) from 
Oct. 1 1995 to Oct. 1909, when 144% (quar.) was paid, which rate was con 
tinued to — 1910. In 1911, 7 7%. in 1911 stock was increased and new 
Ere. Sock: can} was created, on which 1% % has been paid quar. from Jan 1912 


July 1919. On common initial dividend of 4% was paid May 1 
1914 and 4% quar. to and incl. Aug. 1918; Nov. 1918 div. omitted (Vv. 
Or Todt 1848). None since. 
Rr. —For years ending June 30: 
Calendar Gross Net (after Euherest, Pre fe Re. Palance, 
Year— Earnings. Tare . Sur. or Def. 
1918-19 _......._.$980,653 $345, 395 $213. 822 $102°060 def. $3,5 
BELPER UiSnnctuums 910,855 371.3 55 234,007 105,000 sur. 32, 348 
Revenue passengers carried in calendar year 1918, 6,927 854; transfer 
and non-revenue passengers, 571,512. In 1917, revenue pass., 7,091,884; 
transfer and non-revenue passengers, 579,426. 
ROAD.—Optrates 66.11 miles of singie-track equivalent. Ralls, 48 
to 90-!b. girder and T standard gauge. 59 pass. and 22 freight cars, 3 gravel 
cars, 7 snow-plows, 1 sprinkler and ‘6 mise. 3 hydro-electric plants with 


12,260 k.w. (or which 1,525 k.w. can be opernsed either by steam or water) 
capacity and 1 steam station developing 600 k.w. 


OFFIOCERS.—Pres., E. C. Rydor: V.-P., Frank Silliman Jr.: ah & 
Gen. be SOO» E. M. Graham: Clerk & Treas., Howard Corning; ae A. 
Pea . dr. Under management of E. W. Clark & Co.—V. 106, D. Ci. 
1460: V 107, DP. 801, 1747, 2287; V. 108, Pp. 2628. 





- BARRE, VT. 
MONTPELIER & BARRE LIGHT & POWER CO. 





Fare Decision.—in Nov. 1914. the Vermont Supreme Court held that the 
Trac. & Pow. Co. 


Barre & M obliged to maintain a fare not to 
exceed 5 ceris within the cit ‘limite of Barre and fon and give 
transfers so long as the isin force. V.99. p. 1 

STOCK AND BON Date. In ° - Maturity. 

On $1,000,000 ($100)... .... -.--.---. 1,000. ee 

Pref $3,810,000 ($100) cam___ ___- % gett ‘600 July “19 14 
Ist refund m het—+ + 000/ 1914 5g A-O 479,400 Oct. 1 

($100 & $i. .-c*&r*tf\Int. at Amer. "Boston, ‘Trusses: 
Barre & Mon Ist Mgi 1897 5 M-N 100,000 Nov 1 1937 

$100,000 oy each), not Int. at Americas Tr. Co., Boston, 

subject to _ Pee 
Consolidated Lighting Co.... -... 5 J-J 700.000 Jan 1 1926 
Vermont Power & “~- en te saiieehaaien 5 M-S 400.000 Mar 1 1927 
ars tas yardy wg S ! ann satin ire iy .000 Mar, 1 1930 

aterbury Light & Power Co. _..- text 

Stock.—$2,473.800 pref. stock is reserved for conversion of list ref. 

bonds. Tax-free in M usetts. 

Bonds .—The above bonds of light and power companies are assumed 
by the Montpelier & Barre Light & Power Co. $ee £8 ~ gd Cx: the list ref. 

bonds became convertible at holders’ option into pref. stock et on Mar. 1 
1916. Asof Aug. 1 1918 $27.600 had been soconverted. $257, a 
tional bonds will become convertible into pref. stock at par on Mar. 1 1921. 


Red. as a whole at 105 and int. on any int. date on 4 weeks’ notice. 1 - 
000 bonds are reserved to retire underlying bonds and pay 
additions and improvements at 7 $20 


. 


5% cost. 5.000 Co 
Ltg. Co. bonds and gh .000 Vermont Power & Ltg. Co. bonds are held in 
ous funds (incl. amts. reported outstand.). The Waterbury Lt. & 


Co. bonds mature $6,000 yearly to Nov. 1 1921: then $7,000 yearly to 
or. 4 11931. The Barre & Montpelier Trac. Ist M. 5s originally fell due 
Nov. } 1017 but were extended for 20 years. 
ends.—A div. of $2 50 was paid on the pref. stock Apr 1913, 
Prin nw the 5 montbs from date of organization on Noy. 12 1912 t to Apt 12 
1913: $1 50 paid July 15 1913 and $1 50 Quer. since to and incl. July 1919. 
EAR GS.—For years ending Dec. 31: 
Dec. 31 Yrs.— Gross Earns. Tot. Net ‘Inc. Int. & — Bal. for Dio. 
18 $205,079 $112 $92,187 
91 401 "937 203.755 1 99646 
PROPERTY.—Power plants have an aggregate capacity of about 14,775 
b.p., and 4,000 h.p. in addition is available by contract; 11,450 h.p. is 
water power. The steam plants, under normal same oe are held largely 
as a reserve; 130 miles of transmission lines; undeveloped water power of 
about 4,000 h.p. capacity. The Barre & Montpelier Trac. & Power Co. 
owns 9.75 miles of track between Barre and Montpelier. ba. ib. T rail. 
Gauge 4 ft. 8% in 
OFFICERS.—Ch. of Bd. of Directors, C. H. Tenney; Pres , H.'T. Sands, 
Ist V. thd 9 A. B. Tenney; Clerk, H. P. Wood: Treas., E. A. Bradiecy: Asst. 
Treas., I. S Hall; Aud., H. A Gidney. Under management of Charles 
H. Tenney & Co., Boston.—V. 104. p. 2015; V. 105, p. 1999. 


BATON ROUGE, LA. 


BATON BOUGE ELECTRIC Co. 

ORGANIZATION, &c.—Organized in Louisiana; does entire electrie 
railway, acirto lahslog, power and gas business in "Baton Rouge. Rail- 
way franchise expires 1940; gas 1943, electric-lighting and power, 1988. 








V. 88. p. 881 
STOCK AND BC cag het Date. Interest. Outstanding. Maturity. 
Comm: $500 000 lisalis -- dain <li $300.000 June'19,4 
Pref. $ $250 ($100) vid scar suns 200,000 June’19, 3 
Ist mortgage, $750,000, gold] 1905 5 "F-A 500,500 Feb 1 i939 
($500 and $1,000). __c*_ tf/Int. at Old Colony Trust Co. Boston,trustee 
Gold cou notes, $300,000, 1918 6 J-J 150,000 Jan 1 1920 
($500 #1 0 ERO Int. at Old Colony Tr. Co., Bost.,. trustee. 
Stock.—Div. on pref. is cumulative from June 1912. Redeemabie at 110. 


Bonds .—$7.000 bonds, not inci. ia amount outstanding, are in treasury of 
company; remaining bonds may be issued at not 5» exceed 80% of cost of 
additions and improvements. May be called, in whole (or in part for sink. 
fund) at 105 and int. on any int. day. Sinking fund of 1% per ann. of 
bonds out began Feb. 1 1914. $25,500 canceled The 2-vear notesare 
callable as a whole at par and int. on 30 days’ notice. $3,000 are held 
n treasury. 

Dividends.—On pref., 3% s.-a. from Dec. 1911 to and incl. June 1919, 
Initial div. of 2% on com. paid Dec. 1915. In 1916, 7%. In 1917, 8%. 
In 1918, 8%: in 1919, June 3%. 

EARNINGS.—For 12 months ending June 30: 
Net,afterTazes. Interest. 

$42,107 
45,509 119,280 yy PSR araeree 

ROAD. —Gperates 6.23 miles of track in form of a singiq belt through 
Baton Rouge: 9 cars: standard gauge. Power station capacity, 1.500 k.w. 

OFFICERS.—Pres., Harry H. Hunt; V.-Ps., Edw. Godeeux, f naming ~ 
Weis; Sec., Alvah K. Todd; Treas., Henry B. Saw yer; Gen. Mgrs., ne & 
A ~ sage Meat. Assn.; Megr., I. Maxwell Stover. —V. 101, Dp. 1306; v. orOL Dp. 
1488. 


Sink.Fund. Surplus 


~<---= ’ 








BEAUMONT, TEX. 

EASTERN TEXAS ELECTRIC CO. 

ORGANIZATION .—Incorp. in Texas in July 1918 as a consolidation of 
the Jefferson County Traction Co., Beaumont Elec. Light & Power Co., 
Port Arthur Light & Power Co. and Beaumont Traction Co., all of whose 
stocks had Sone owned by the Eastern Texas Electric Co. (of Me.), a hold- 
ing company. 107, p. 695. Does the entire electric light and power busi- 
ness in Beat £m. and Port Arthur, the entire electric railway business in 
Beamont and operates an interurban electric railway between Beaumont 
and Port Arthur, a distance of 20 miles. Light and power franchises in 
Beaumont expire in 1963; in Port Arthur in 1943; railway franchise in 
Ps gm expires in 1961; interurban railway almost entirely on private 

ght of way. 

“In Aug. 1918 issued $750,000 3- -yr. 7% notes to retire $500,000 3-yr 
5% notes maturing Dec. 1 1918 (called for payment at par and int. Oct. To 
1918 at State Street Trust Co., Boston) and to reduce floating debt incurred 
for additions and extensions. V. 107, p. 905. 

Fares.—In Dec. 1918 a petition was presented to the City Council of 
Beaumont requesting it to rescind the 6-cent fare which had been gran 
the company on Nov 61918. V. 107, p. 2476. 


STOCKS AND BONDS.— Date. Interest. Outstanding. Mat a 
Common, $1,400,000 ($100)__ ---- 4 $1,400,006 July'19, 23 
Pref cum $1,450,000 RRR PES 6 J-J 1,400,000 July’19, 3 
ist, mortgage gold ($500 and] 1912 52 M-N_ 1.410.500 Nov 1 1942 

ee MEET oo is cola oh ape *&r*tf_\Int. at State St. Tr. Co., Boston, tmeees. 
Coup ~ - Ber: $1, 000. 000 gold { 1918 g F-A 750,000 Aug. 1 1921 

($100, $500 & $1,000) _c*tf\Int. at State St. Tr. Co. Boston, Trustee. 
Beaumont Traction 1st Mtge/ 1903 5g 270,000 April 1 1943 

$600,000 (call at 105) - tf | Int. at Interstate Tr. & Bank. Co., Trustee. 


Stock.—Pref. stock is callable at 110. $50,000 held in trust for benefit 
of company (in addition to amount shown above). 

Bonds.—Authorized amount of bonds not limited. Additional bonds may 
be issued for 75% of cost of acquisitions, impts., add'ns, &c., under 
restrictions. Cailable as a whole (or in part for sk. fd.) at 105 and int. 
Coupon bonds in denomination of $1.000 and $500 and registered bonds of 
$5,000 and multiples. 95. 1745. $15,000 in sinking fund canceled 
and $270,000 are reserve ! to retire the Beaumont Trac. Ist M. 5s. Sinking 
fund of 1% of bonds out, payable Nov. 1. The 3-year coupon notes are 
redeernable as a whole on it days’ notice at 101 and int. oi al to Aug. 1 
1920 and at 100 and int. thereafter. No further bonds may issued duri 
the life of these notes unless the proceeds are applied to the retirement _o 
notes. 107, p. 905. $330,000 Beau. Trac. Ist M. bonds are held by 
the Eastern Texas Elec. Co. Red. all or in part at 105 and int 

Dividends.—6% is be eing paid on pref. stock. Initial div.— Tp —on old 
Maine corp, was paid in July 1916. In 1917 and 1918, 5%; in $19. 5%. 

EARNINGS.—For 12 months ending June 30: 

Year— Gross. Net(aft.Tazr) Oth.Inc. opnhg Sink .Fund. gl 
Ee on ke $1. 244,435 $477,487 $8,275 $156,1 

918 1,018,129 455,891 21,105 135, pecs 341 303 

PROPERTY AND PLANTS. Combined capacity of power stations 
at Beaumont and Port Arthur, 9,500 k.w. wer is also supplied to Port 





. Arthur Trac. Co. (¢ ity of { r, 75 tons day. 
ORGANIZATION .—Incorp. in Mass. on Nov. 12 1912 and owns 91% | Miles of equivalent ciegle "track. Boa: at Pore arthur, A Bow gauge: 
< bs Sees St Soe metre dated fighting a “9 & hte 3 Co. % ores owns 39 pass., 4 trailers and 5 other cars. The 20-mile electric railway a a 

5 n ermon ower g n,, I~ , 4 
Molly's Falls Elec. It. & Pow. Co., and Waterbury Lt. & Pow. C os ane Beaumont and Port Arthur was formally opened on Dec. 15 1913. x 
assets of Corry-Deavitt-Frost. niece. Co, Supplies olectrie light, heat and OFFICERS.—Pres., Marshall M. > Geo. A. Peirce; Treas., 
wer in Barre and Monfpelier and in practically all of Washington Co; unty,' H. B. Sawyer; Gen. *‘Mars., Stone’ ke Weower that. Aeae.: Mgr., A. 


t. Franchises are perpetual. 


Townsend.—V. 107, p. 695. ' $05, 1192, 2476; V. 


109, p. 1079. 
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BENTON HARBOR, MICH. 
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in Michigan in Jan. 1906 bar isa - 


solidation of the Benton Harbor & St. Joseph Electric Ry. & Light © 
and che St. Joseph River Traction Co. 
Fares.—In Sept. 1919 was auth. by the Mich. RR. Comm. to increase 


fares on the interurban lines to 244 cents per mile. 
STOCK AND BONDS. Date. Interest. 


V. 109, 3 p. 1079. 
Outstanaing. een 
praiyss J 


ee text 


uisv., 
52 825,060 Noy ij 1038 
. at Columbia Tr. Co., Louisv., trustee 

B aS JEL Ry & Liat M. 5¢ M-S 114,000 Sept 1 1920 

$200,000, gold ($1,000 )__. (Int. at Com & Com. Tr. & Sav. Bk., i., tr. 

Bonds.—Of the $1,000,000 Ist consolidated bonds, $114 000 are re- 
served to retire prior liens. They are subject to call on $107000 int. day at 
105. The bds. of the old co. after 1910 ‘tere a +: fd. of ann. 
but bonds cannvt be called. See V. 71, toes Y - 72. D- ty a the ref. 
bonds, $1.000,000 are reserved for prior 

.—Pref. divs. at rate of 6% per & annum are being paid. 

EARNINGS.—For years ending June 30: 

June 30 Oper. Net (after wna Penny Pf.Divs. Balance, 


Year— Revenues Tazes). Incom ts, &e. (6%). Sur lus. 
1918-19__...... $269, 688 $131,330 $592 Ete 338 re po $23 385 
OS | aay 508,566 118,955 240 189 5,006 


ROAD.—Operates 10.36 a of single AM, in St. auee a and Benton 
Harbor, with extensions of 25 miles through Eau Claire to Dowagiac and 
11.33 miles to Watervliet; also o tes 4.73 miles second track, 5.7 miic 
sidings, &c., and 3 miles of leased line, 7 total mileage o rated, 60.12 
miles. 60, 72 and o>. b gingers and T rails aoe and 3 34 other Cars. 

OFFICER Minary, Beaton = eeee Her- 
ning Sse tig Louie. Ky.; Sec., L. W. Botts, Yuta: ay. 109, 





p. 1079. 
BIDDEFORD, ME. 

SipoerorD & SACO RR.—A tro trolley road. 

ORGANIZATION .—Iincorporated Feb. 19 1887. 

STOCK AND BONDS Date. Interest. Outstanding. Maturi 
Stock ($50) $100,000__._.... .-. A-O $108. 000 Apr ‘19 5% 
ist mort $300.000 ($1.000){ 1900 $570 150,000 June 1 194 

gold c*, Nos f but can Interest at Fidelity Trust Co., Portland. 

catied in 1920_......-.. Me., ay tag 
.— During me youre ears end. June 30: 3. 1907-09, 5%; 1910, 
fe (changed to s. a. 191 and 1912, 5%: Ord a "1914, 6%: 1915. 8% 
% on ‘Aug. 11916. In i917, 10%. In 


of 20 
Blt in 1919. 1919, aoa ay a 


8 —For < 


Net Int., &c. Dividends. Surplus. 

1918 Swe av iinlomneicn austell $86 815 o. 655 $9,820 $10,000 sere 
) |. Se 85,417 4,661 8,446 10,000 6,215 
ROAD.—Operates 8 miles of Fs between Saco, Biddeford and Oid 


Lihat gy —President, ©. H. Prescott, Biddeford; Secretary and 
Treasurer, E Lord eV. 70, p. 1048: V. 73. Dp. 494. 
Sennanannansigilttibsedsinasoions 


BINGHAMTON, N. Y. 
SCRANTON & BINGHAMTON RY. 
Receivership—Default.—In June . V.-P. R. W. Day and director 
Co. R. Bedford of the Binghamton were appointed receivers of the 
Scranton & tion of Binghamton Ry., due to 
the _ interest due June 1 1918 on the 


106, p. 2451. 
or 8S. & ” $s--Chairman, G. ae Rogers; F. mf Woller- 
a ee - Bedford, 


Connell, F. L. Fuller and G. R 
yy ior: Pp. 182. 

ORGANIZATION». —In - in Delaware Oct. 15 1910. Owns entire 

oe of the Scranton & Bing amton R@. and has assumed its bonds. 

The Scrantoa & nae RR. owns 99% of the stock of the Bingham 
ton Ry., the entire stock of nton & Py ne pe Traction Co., a con- 
troll interest in the Nortnern Electric R y. and over a of the bonds 
of the Northern Electric Street Sr- (whose stock is owned b pee ae 
Electric Ry.). The Northern Electric Street Ry. ts leaned fo 900 years 
from July 1 1910 to the Scranten - Binghamton Traction Fong * which has 
assumed the poner s ed deb 
- 1918 filed with ‘the Penna. P. 8. 


ares.—In Comm. a new tariff 
zones in and out of Scranton, the minimum charge in 
Fas nced from 6 to 8 cents. V. 107, p. 3193. 

STOCK AND BONDS— Date. Interest. Ou standi Maturity. 
OE TI Sai cata sai, cine . — eceedaale EY ns ae eee teens 
Scran. & Bing RR $10.000,000| 1910 6J-D 2,900,000 June 1 1960 

($l. $500 & $100). _¢*/{Int. at An te 8. Bk., Wilkes-Barre, trus. 
Northern Elec St Ry $1,.200.- 1,200.000 June 1 1957 


90 
000 ($500 and $1 600 _.c*{Int. at Anthracite 8. Bk., Wilkes-Barre,trus. 
inghamton RR. nds are callable since June 1 
4 yy  — - Elec. St. Ry. a are red. at 105 and int. 
‘und FSA oe sones Some Dee 1912 
es for 1 mos. ending June ay 


EAE: INGS.—Of the combined Prpert 
PSE . $1,009,614; net, $374,717. To 1916, gross, $886,742; net 


ROAD. —46 miles in operation between Scranton and Montrone, with a 
branch to e Winola. The road as projected will extend to Bingham- 
ton, N. Y.—V. 100, p. 1833; V. 106. 1 D. P7451; V. 107, p. 182, 1102. 


w Binghamton Railway Co. 4 aay Ay; pond. 
Scranton & Binghamton RR 


wy, A Appointed.—On Oct. 8 1918 Ju 
ae VA Ane ae William 


a 


a atock. 
e a, W. Ray in the U. 8. 
. Phelps receiver for the co. 


y. lor. 
as oe IZATION, ae Seen oo t. 30 BO 1991 9 of the B pamtes 
. Co. (chartered ee a conse om wrens Fe ways 
ey) oma % (a. oe aed ises gran 
by Edy Acts pe rt exciusive. 


Legislature, nd aoe ere parpotaet 
Fares.—In a oan 1919 Judge Ray in the 8. Dist. 
issued an order permitting the receiver to ask the P. 


to increase fares to 6 cents V. 108, p. 377. 


we at Binghamton 
- Comm. for auth. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock, $1. 150.909 (9100) - --- i663 F-A $978.99 See text 
mége{ 180 g J-J3 482.000 __ See text 
Bee 290) 204 tf\ Int. * M i. Tr. Co., N. Y., Trustee 
"1060 gold. 250,-( 1895 §¢J-D 147,000 June 1 4925 
andj Interest at ‘em. Trust, New Y 
guar. a eeebeeieial _ Saenamten Trust Co., Trustee. 
Bing Be 1 pays, 1sté consol m mgs. 82 1901 M-N 1,745,000 Nov 1 1931 
000 gold ($1, )ertt ins. at Fi ty , Buffalo, Trustee 
National Bank. New es. 
trust certif ($90.000) _- 1915 6 F-A 54.000 See tex 
Recelver *s certificates $75,000. 1918 6% 30,000 ---.------ 


30,000 
yearly 10%” to 1917; 510. 000 


—The bonds of 1493 mature $5,000 
ance Sept. 1 1923. Of the Bing- 


years aS erly from Sens 1 1918 to 1933 2 and 


pemeen Sy. 5s cone. m we Stead a. retire underlying 
der i’ sconmielite extens., &c., under caref 

-. Ha 4 we yy are — Ay to call at 110 andint. Exempt from N.Y. 

Ste te A at ee 7h mal pro y taxes. See V. 73, p. 1312; 

. 78, p. 701; The equipment trust certi certificates of 1915 

000 ie They are cooured by 20 double-truck cars, 


aid Jan. 1, 1902; 2% Mar. 3 1903: 29% April 11 
wr ee rat 1.236 fe iD dividend Lot da te lott 
42,7 ae since. ag teil 


track. Connects Binghamton with 
ty, ‘Endicott, Union and Port Dickinson. Standard 
SOON to 108 1b 'T and er rail; 75 motor 
EARNINGS.—For year ending +o a 


Year— Gross et. & Tares. Surplus. 
ET Es tytn ccertden inte thé 'esdnenetiel $648 ,2 $125,324 $186, 039 one 9,715 
SEE wo cadbcsbicencenes 705,030 242,925 160.9 72 
1916. eae 8 ° 142,337 102: 58) 
én OFFICERS. —Pres., F. L. Fuller; V.-P., 4 b Nd oc., 
as 2 E. M. White. Office, Binghamton, Y.—vV. 106, 4 
980; V 106. p. 2122; V. 107, p. 1481; V. 108, p. 377; vy 109, p. 1079. 





BIRMINGHAM, ALA. 
BIRMINGHAM RY. LIGHT & POWER. 


Controlled by the American Cities Co. (see under “‘N its 
owns 89.62% of the common and 79.35% of the preferred ye re 

Receiver.—On Jan. 23 1919 Judge Grubb of the Federal Court appointed 
Lee J. C. Bradley receiver for this company and the einen Tide- 
water Co. upon petition of the American tg Co. V. 

Committee for 6% Notes.—Chairman, Thos. J. Walsh; Mork K. Vustin 


E. W. Rollins, — Stetson, Geo. Taylor; Be ’ Miss D. Earl, 43 Exchange 
Place, N. Y.' City. Depositary, Equitable Trust © Bie pi 
have been called for.  ¥. 108, p. 1059. o., N. ¥. Deposits 


ORGANIZATION PY AP on June 13 1901 of Be ingham 
Gas ey the Consolidated Electric Light Co. and the B = ham Ry.. 
Light & "Power Co. Owns and operates the entire ane nies ae 
electric-light and power and steam heat business of Birmingham and authe the 
Meow near-by cities and towns, including Brighton, Bessemer, Boyles an 

rondale; an inverurban line about 12 miles of which is in operation, from 
East Lake to Ensley and Pratt City; does the city lighting in Birmi 
Bessemer and Brighton. Franchises covering gas, electric-light and power 
business and street railway lines are, with some portant exceptions, 
stated to be perpetual. as a contract with the Alabama Power Co. by 
which the latter furnishes electricity for o operating the railways and also for 
light and power service in Birmingham. ng er this oo the company’s 
steam station is held as a reserve plant. 98, 1691. 

In April 1917 acquired the stock of the Bicmlaghasre Ktewater Ry. in 
consideration of ~ guaranty of that company’s bond issue, principal and 
interest. V. 104, 590. 

Fares.—In uly Pi918 the voters of Birmingham defeated a provision 
authorizing the co. to charge a 6-cent fare. V. 107, p. 905. On Aug. 23 
1919, however, the City Commission auth. the co. to "increase fares to 6 cts. 
effective Sept. 4 1919. This increase ¥ cr ea and may be modified 
by the City Commission at any time. . 981. 

Wage Contract for Three Years og J Sep 1 619. .—See V. 109, p. 1179. 

Up to time of going to press 000 2-year notes due ‘ape: 11919 
had not been retired. 


STOOK AND BONDS— Date. Interest. Quisianai Maturity. 
ee or (3100 900,000... ..-. J-D 9 Pa. F text. 
et 33.3600 000 8% eum ised 5nd 3 $30) 000, {000 uly 2 1938 
Nate O00 (st. :000)...-€ $) int. at Central Co., N. *birming 
G subec ocd (0 (a5,000,000,| 1901 aie eat oa vies “it 1954 
gold . ° . 4 & 
1206)........e*/ tnt. at Commercial-Germania hie a4 k 


' New Orl., Trus., orat N.Y. Th. On iv, a 
Ref & exten M $25,000,000! 1907 6 g M-N 4,711,000 — hn of 1957 
gl. 060) gold sin otek. fund_ cake nserest at Old yee gs Trast © 


ustee, and N. 
Notes $2, 000 ( ($1 +000) ..c 6 “_, 
na" $1 200,000 the new $25,000. 


en. M. of 
nds 
1924. 


ug. 1 The b sogg 7 are sub. to call at 105 & int. on any int. 
day oa 60 For ist 5s of 1894 $ $}2.500 per ann. is pay. into 
e 


2-year notes are 
Interest payable in aie York. Re- 
. 104, p. 1144. 


aid in Jan. 3, and 3% 
915, none; D “a 
By, %; Tune 191 917 Re 
On com. stock in 1903, 
in 1907 and 1908, none; 1909, 
and 1914, 6%; none since. 


y —, notice. 
a sinking ng fun > $413,000 have been canceled 
100 int. on 30 days’ notice. 
ae notes are poneves, for exts., improvements, &c. 
Up to Oct. 1 1919, these had not been retired. 
Dividends .—First div. ? Es . stock, of 3%. 
8.-a. thereafter to and inc! -: 1914: in Jun 
‘o 1916, 3% and 1% on my arrears: Dec., 
on account of arrears; 3%; none since. 
3%: in 1904, 4%; in 1905, roe ‘in 1906, 5%; 
2%: 1910, pm 1911, 7% 1912 A i913’. 


Gross ¥ nterest od al Bi. ay te. 
Year— Earns 
ING ck inch cotuencniee iotiael $3, {22. 865 si 094, 445 "Ss. 7 5255.9 
BIE ti hincatt ohedics vo ntadinadil 3.655 1:306:441 0,088 476, Se 


17 
ROAD.—Operates over 130 434 m. of single track mM . pb of Birmingham 
Bessemer and in Jefferson County. It is reported that the co. will *puild 
a line connecting Vinesville and ‘airfield. Standard gauge. All but 26 
miles 70 to 100-Ib. T tS rails. Owns 250 passenger, 58 freight and 25 
laneous cars. 333. 
o ee A et & Gen. Mar. ae 8. pkg 1D Bening: ' ze -P., Les 


Bradley; Sec. aa Ross H. 
¥ 104, 1488, ns P00: re i0by Dp. oe 530; oY. "107, Dp. 
500, 905; V. 108, D. B77. 1059; V. 109, p. 98. 1179. 

Birmingham-Tidewater Railway Co. 

Receiver Appointed.—See Birmingham Ry., Lt. & Power Co. above. 

ORGANIZATION.—A feorgpaisation in 1917 of the Birmingham Ensl 
& Bessemer RR. as per plan No. 1 in V. 101, p. ROtS. T .e company’s 
$325,000 stock was transferred to the Birmingham Ry., Lt. & Power Co. in 
consideration ,of the latter's guaranty of the payment "of prin. and int. of 
this company’s bonds. 

Committee for 1st Mtge. 5s.—Charles H. Zehnder, J. D. Kirkpatrick, 
Howard R. Taylor, and Sec., Joseph Dieh! Fac kenthal, 165 B’way, N. Y. 
Depositaries: Empire Trust Go., N. Y.. Old Colony Trust Co. Boston, and 
the Fidelity Trust Co.. Baltimore. Deposits have been called for. 

ae serene. —See Birmingham Ry., Lt. & Power Co. above. 


‘Interest. Outstand ing. Matu 
First inte, t 89,000 ong 1916 52¢J-J $1, ne O00 Janl1l 
salina *{Int. at Empire Trust © Y., trustee, 


aie wap on cay iat, date at 101 one ag "Phy are guar.,. 


p. & a 7 the Birm. Ry., Lt. & Power Co. 104, p. 
ROAD.—Owns and operates 19.162 miles of tet main Bing Via. 145 miles 
a4 main track, 0.805 miles sidings, &c., 0.676 miles misc.; total. 32.788 
85-lb. steel rails; standard gauge. Has 25 P-A-Y-E steel coaches, 
§ dump car’s;.8 misc. cars and 1 ten-ton crane. V. 104, p. 1700; V. 109. 
EE ESE 
BLUFFTON, IND. 


ARION & BLUFFTON TRACTION CO.—A trolley road. 
RGANIZATION .—lIncorp. in Indiana June 1914 as a reorganization 
of cae oid Marton Bluffton & Basters Trac. Co., sold under Soresemaee in 
Feb. 1914. The old gomaoey Y as placed in receivership as t of 
& head-on collision on, on euly Al 5 which four persons were icliled ss 60 
mo re ¢ 5, D. 
roa — — May iota was auth. by the Indiana P. 


fares from 2 to 244 cents per mile, Ialleage books to be sold ons Daal of 
2 cts. Joie As e and commutation books at 1.56 cents a mile. V. 106, sdpoartey 
mR 321 AN pd fi00, Ds— Dat. Interest. Oumending- 
ist M 8 § 3304 S00 (ai 000) 114 be IT 504,000 fae V 188 
‘Sink 1% per annum. Int. at Pletcher Sav.& Tr.Co., Re > da 


EARNINGS.—For cal. pha 1915 , $111,254; net, $35 
ROAD.—O tes 32 miles of track speeen Marion, » where connection 
is made with Union Trac. Co. of Indiana lines and Ind. s. & Light Co., 
and Bluffton, Ind., connecting there with Fort Wayne ry orthern [ndiana 
Trac. and Union Trac. Co. of Indiana. yoae gauge. 70-lb. T rail. 
OFFICERS.—Pres., James W. Sale; V m te Abram Simmon: Sec. & A 
ing Gen. Mgr., James S. Clark; Treas., J. . Gillilland.—V. 106, p. 2345. 


BLUFFTON GENEVA & CELINA TRACTION CO.—This road, 
consisting of 19 om of track on private right of way between Bluffton 
and Geneva through Vera Cruz and Linn Grove, was sold at receiver’s 
sale on Oct. 13 1917 to Thos. Flinn for $118,000. At last accounts 
dismantling of the line was under way. 


BOISE CITY, IDAHO. 
BOISE VALLEY TRACTION CO 
Controlled through stock ownership by the Idaho Power ¢ Co. (V. 104 
1 148), all of £ ay stock except direetors’ shares is in turn cwned by 








the National Securities Corp. v: 100, p. 1673, 2010). The Trac. Co. owns 

in fi Toe all the railway mregerey of th ne Side y. at os. tf noon 
w R M 

= nat the fo issue of bonds: 


R. Co., Li 
ding 


remains outs against the property 








10 ELECTRIC 


RAILWAYS [Vox. 109. 








BONDS— Date. Interest. Outstanding. Maturity. 
Boise & Int Ist M $5,000,000| 1906 5g A-O 1,020 20.000 1946 
s @}. 900)s f&sub to call ee haa, at Colonial Tru Co., Pittsb., Trustee. 


D.—69 miles single track equivalent of interurban lines and 11 miles 
ot dig tae et 80" miles. epee 





BOSTON, MASS. 
BOSTON E 


EVATE RAILWAY. 
ORGANIZATION 8 Charter harter granted in 1897 provides for an extensive 


system of free 

On April 20 1908 Ie lensed frou the Old Colony Street Ry. (now mezeed in 
the Bay State St. Ry.) all that company’s tracks in the city of Boston, 
amounting to 23.753 miles. The lease is for 99 years provides that 


‘ and 
prom berg taxes the Elevated Co. will I pay 634% of repieoumnause value 
a the tal of 


t 9 pieces track 

at $13,866) of the property leased ase of date Feb. 16 1903, and 

additions and bettermen 

West End.—The ess a Street sity ts is leased until June 10 1922. 
with n July 1 Massachusetts 


19 
ture passed an Act olenad te r the Governor, ~ July 21 1911) super- 
342). permitting the 


Bad of Ry. at the Aya . 
the present lease, on June 10 1922. 8% cum ost Rad 
ving the ge gid voting powers, but oot ot “entit led to-participate in any 
ease or issue of new stock, com. pF pret.'”). & be issued, $ for $. for West 

ind pref. and 7% cum. (or 8% tots 00 decide) 34 ed (having 
all voting powers without saaniieen for com. stock of End. After 
e of the new pref. shares no other stock to be issued “prior or equa) 

to = L Jaf and ~ pref. ee Without the consent of two-thirds of the 


en all 
applied by the ¢ Elevated an. Co. to pay 
yas OS rere mocks ond bande ona lesaty be leenst terms of A 
- 93, p.344. Shareholders of Elev. and oi West F End 8 st. 
1911; epppoved the Act; the former on Aus. <} 1911 and the latter on Sept. 6 
Ps Holders of West End com. and pref. stock may on 
fh” @ 1922 epchange thelr stock at for Elevated Ry. common 
Arvar J une 4 aes bees Bost. Elev. or 2d pref. may exchange 
equal amount at par of levy. common. 
t. ry igil in in a at i t to test the constitutionality of the 

Merger es $. Jodas Colt ae Court sustained the demurrer of 

Hy ag om Be, Ry. and dim West E y typ ht +h France on Dee 91 
ya n areholder on Dec 
Porat (V. 98, S.P. 7a) also dismissed. 

Se. tame We Wert Rad Stvest Be. leased the t to use 
the Tremont St. subway in Boston. yong er West End oe BOF 
- On Dec. 24 1904 the East. Boston er Boston Har 
leased Boston Elevated Ry. sono meng 10 ions Pee yg oft | P 
ef of all lines owned, leased or opera The company 

a toll of lc. per person. which went to the city, but tolls were abol- 
ished Feb. 12 1916 an Act permitt the city to assume them each yous 
LK of the City nell appropriat sum sufficient to cover int. 
ake. fd. uirements for the year. The tunnel was > conned Dec. 30 ison, 
It extends from the main land to East Boston, 1.4 miles, and cost $3,500,000. 

On June 28 38 1902 Washington Street Subway pill t becamealaw. The city 

a tunnel for elevated trains and leased same to the Boston 
annual rental of 41470 of total cost of con- 
. p. 0e igi: was ror 

16. p. 28, 496, 1315; V. ag te Jie & oe 

sone” a i The Washington PLN tunnel began ov. 


pemed a law permiting th the Lee 

Elev. to construct two subways in Camb ridge. and to bonds to 

meet the cost. At the end of 20 years the city of Cambridge is ho pore the 

right to purchase these subways by paying their cost plus 7 % int., less divi- 

dends. V.83,p.93. OnJan.4 +f 12 the first through train was run in the 

new subway: it was pS for public travel Mar. 23 1912. V.94. p. 1185. 
oo Construction of eee and Old Contracts Extended. 

Legislature Act (accepted by the city and Boston Elev. 
in Bept. 1911) aeov on. for | the construction by the city of three addition?’ 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunn eatenshous, and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines are to run. Annual rental 
after’ expiredon of cld contracta to be as follows: Tremont St. expiring 
ferei6 Tp2zy. 44% a one tows hang 3 ose from bn ad 

/ on n provision for 
yn tunnel ted for extension ; W i connal 

Nov. 30 1933), 44% on net cost. Ann ee ae ae ner 

Gemb dge ommneston. or 20 years, 4% % on net cost; thereafter 4 
on net wy § Dorchester and Boylston tunnels and East Boston tunn hy 
et cost. The Act also vides that all contracts are to 
coutinue a aie 1 1936 until termina by a two-years’ notice by either 
e various new leases and extensions of old leases were signed by 

e Ky Dy bag Oe vv. 93, p. 1785. 

e new Boylston ae saute transit subway on which work was begun 
Mar. 8 1912, was or traffic Oct. — 1914 from the Ly St. sub- 
way, near Charles t., g* the Lf my K ens, westward toward Brook- 

»1% miles. The subway cost poe Sakae $4,500,000 wv. 99, p.1213). 
extension of the East Boston Tu , on which construction was begun 
ov. 29 1912, was opened M a 18 1916, permitting an 18-minute ule 

Cem ‘Square, Cam 6, to Maverick eee. East Boston. Esti- 

mated expenditure on this project. $2.400,000. V. 102. p. 1058. Construc- 
— of co Dorchester Tunnel, which is an MR of the Cambridge sub- 
yy ok on May 30 30 1912. The o to the Broadway 

th Boston 15 1917, and the completed 

tunnel bo bro tt Senere @ was opened for ‘traffic on July 1 1918. On 
April 4 1915 trains pegan operating to Wpsbinetos Station, a east of the 
er and Winter stations the Washington Street and on 

=e 1916 to ot ot oo ag a be ad Me a 8a. by South | Ferminal 

. station. Cost thie tunne ou men’ estima at u 
wards (of $9,800, 800 _— fi 


-—The EVerett elevated extension and bri 
in pve an therewith were opened on Mar. 15 1919. - 

Damages by Noise.—in Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held Ghat the a is — e for damages from noise caused 
by Se operation of trains This was affirmed Apri! 1903 
by Massachusetts Supreme Court. P,4 %. p. 809. 

” public Management and Operation—Service at Cost.—On June 3 1918 the 
shareholders of the cumpany and the West End Street Ry. acce aod 
the Act ereviding for public operation with service at cost and s 
rate of return on the company's common stock (compare V. 102, 50re, 
V. 104, p. 2450). A certificate accepting the Act and evidace that 
$3,000, new preferred stock had been subscribed for by the stock- 
holders as provided therein were filed with the State Secretary later in 
the month. 106, p. 2227, 2344, 2755. The Act went into effect 
guy 1 1918 and orovia’, substantial! lly as follows: (1) Road to be managed 

ve trustees, appointed by the Governor; (2) Period “$ public operation, 
1 yeore or longer at option of Commonwealth; (3) Trustees have power to 
regulate fares and transfer privileges, and det e character and extent 
of service; (4) Company to raise $3,000,000 by sale of pref. stock at not 
less than » $1,000 to be used as a reserve fund and $2,000,000 for 
add'ns & ooh. ‘o Fares must be sufficient to meet cost of service, ref. 
divs. at 7% and com. divs. at rate of $5 a share for first 2 years, $5 50 for 
next 2 years and $6 during balance of period of public operation: the first 

ayment is to be made 6 mos. after commencement of public operation; (6) 

tees shall adopt a schedule of 8 at Es of fares, of \ Mya 4 shal 
be below and 4 above rate of fare first established; schedule shall be 
whenever fare is changed, so that there shall always be not less Aad ‘4 grades 
above and 4 below a eaiating fare (see ‘Fares’ below). (7) Whenever in- 
come is insufficient to meet cost of service, the reserve fund shall be dra 


jE, thereafter, reserve fund exceeds b 
ap tkee hal Os Ehccaeds scenes croceded less than 70% of 
‘are ts) reserve is less lo, 0} neat lower § an 
du reced 4 . incom less than 
de et ting 3 mos come Was cost of service, next higher 





plan. and pay $6 a share com. divs.; C1) State has option of taking over the 
road by assuming ern E . ae g in cash an amount equal to that 
fob Bay. in’ by the stockholders tate may take over West End St. Ry. if 
has already been m into Boston Elevated, the West End pur- 
chase price to be an amount in cash equal to amount by com. stock- 
holders of West End = par value of the hat Som. 
Report of Mayor's Committee.—V. 108, 876 
Report of Trustees for 6 Mos. end. Pai 1918.—See Vv. 108, bs 678. 
for 11 months ending May 31 519 was in V. 109, p. 67, 170. 
rustees.—The following have been appointed trustees under the 
**Public Operation Act” Ly James F. Jackson, Samuel L. ae 
Winthrop a John Stevens and Stanley R. Miller (Sec.). - 106, 
Dp. 2755; V. 107. p. 80, 1836, 2374; 108. p. 76, 377. 479. 

Decision Oi July 22 1919 Ak Pierce of the Mass. Supreme Cours 
refused to issue a temporary injunction restraining the State Treasurer 
from paving $4.000.000 to the trustees to meet a deficit in the company’s 
re) aes ores — 7 — for in the above Act. V. 109, p. 370. 

uC ‘ol Act”’ Uphe ig. G2" april 3 1919 the Mass. Supreme Court in ar 
opinion submitted to ~ State Senate held ge the Act above described 
is constitutional. The Senate requested the o — m in order to obtain 
a decision from the court as to the constitutio  &. of two bills then nae 
ing, both of which provided for a rate of fare less than the cost of furn 
service deficit to be made up by be yo taxation. The court held that 
it is within the constitutional power of the Legislature to pass such legis- 
a 
ys of Co ‘Fer 18 1918219 — upon Municipalities.—The total deficit 
of the f June 30 1919 amounted to $3,980,152 
ry By $5 oe int. on gh oy! bonds of the Commonwealth, making a total o 

to be assessed upon cities and towns. Of amount the and 
<abecn Tt F eathed will be obl to pay j 905.931. = ¢ ae RLS of the 
‘ a _ in equi has been fil e Supreme 
Court, eee a6 to ve the Any eee a po city de- 
s | Stared” illegal. - 109, 


774. 
at Irivesiment in Property 1911-1916.—See V. 104, p. 862. 
In June 1918 the Mass. . Comm. approved the Da ge of 200 Contre. 
entrance motor cars and 160 rear cars. V. 106, p. 2449; V. 108, p. 1604. 
Fare Increase.—in July 1918 a fare increase from 5 cents to 7 cents, effec- 
ive at Et. eS was ennounced. V_ 107. B. 180, 290, mye a 
ec. n became necessary an mn 
was therefore put into effect. V. 107, p. y sk 2288, 2374. In July 1919 
were raised to 10 one. one 109, p. . 170. 
Zone System ‘Suggested: —V , D. 887. 
Relief en Subway Rentals -. Tazes Asked.—In Dec. 1918 the trustees 
petitioned the Legialature to relieve the co. from paying subway rentals 
and taxes, in order that additional money may be provided for the mainte- 
nance and rehabilitation of the system. 107 p- 2374. _A bill providi 
for the ge of the Cambridge subway was wiiea by Fhe Legislature on June 1 
1919. V. 109, p. 171; compare V. a, 5 . 678. “se new bill, Severe Te 
vaciot Yor this sale was presented to ature on July 7 1919. 09. 


- 171. 

“In March 1919 issued $3,000,000 5-year 7% debentures, proceeds being 
v 108, 5 he: floating debt and for additions and betterments. Compare 

Stri 


972. 
ike. > Ga July 17 1919 the men struck, demanding an eight-hour day 
and 73% cents per hour where they formerly received 48 cents per hour. 
V. 109, p. 269. Thestrike ended July 21 1919, when the men were awarded 
an eight-hour day hg an increase in wages of approximately 12 cents 
per hour. V. 109, 370. 





STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock , $23,950,000 ee coe cece Quar $33 S840 aon — 
Debentures, gold___c&r_ r 5 ot ALN 8°500.000 May 1 1935 


Debentures, gold__..-_ oie ntf 1907 4% A-O 


Loans and bi s payable Dec. 31 ahs sisiaiiicindld tsestenensede py SPR Se 
BN ST EER RI wit) 000.000 Mar. } i938 
Stock.—The pref. stock aoe. be subject’ to the Ist pe oP 2d as. 

soak, 00 De immed & eames for the . and com. stock 

End St. Ry., consolidation in 1922. It is pro that ph? shail 
be subject to’ etirement at 105 and divs. and in li — ion receive 105 and 
divs. V.106, p. 2344. Listed on Boston Stock 107, P 400. 

‘ Bonds —The coupon oe oa, a4" cy denominations -¢* 3500 ane $1,008 
except issue, W are for 000 on tered bonds 

y| mie Bs in denominations of $1,000, "000, $1 310. and a 960. 000. 

In Dec. 1908 the 


Massachusetts Comm: ed 
36. 650,000 additional stock (raising stock to $19, 4 000) at $110 = eee. 
defray the cost of the Cambridge subwa. the ourenets 
Sass Cambridge and West End elevated Vv. v.87, p. 1063. as, 
1372. In Dec. 1912 increased its stock froms "$1 9.950.000 to Boo 
and offered stockho stars the a to subscribe for new omk at arity per 
share. V.95, p. 1272; V. 96.pD 
Dividends — div., 2 E ; was paid J ame. 15 1898. In 1899, ». ON 
in 1900, 444%; in 1901, 5 13 cuaive. 6% rly; 
in, 1900, 414 %: in 1901. 534% eb. 2% —_ In July 1914 G was de 
pa. A 4 abst its ANA "4 
Nov.,14%%. In 1936. 54%. n 1916. 5 In 1917, Feb., 14%; May. 
: . passed (V 108, p. 1897). Under public con- 
trol an initial div. oe $3 04 1-16 on se, was sant ke Jan. 1919. In nf 
9 yen pore On common an initial ae. of $2 50 was paid in J 
1919. In A uly and Oct. 1919 $1 < wee d. See under “Publie 
» DP. 2187, 2288; V. 108. 


PORT.—Report of Boston Elevated Ry. ng Dec. 31 
ppis. ts in V. 108, p. 1604. Fiscal year changed in {917 by ep & to ené 


ae eins + ~~ TOTE 6 Mos - end. Yea re. 
- 31°18. ce. 31° Dec. 31 16. June 0 } 
Revenue miles run_.__. 53, 021,816 vO 455, 693 29,835,503 58,5 2 308 
nevoums pass. carried __348, 665, 00 381,017,338 189,415,158 363. of2 041 
‘arnings— 











SR 20.287 460 19,008,052 9,444,521 18,126,247 
Mails, rents, adv., &c.. 639 505 725,824 353,359 560,725 
Betis ten toe 20,976,965 19,733,876 9,797,880 te Oe ote 
Net earnings........--. 2'980'867 6.186.752 3.167.154 6, 976 
Misc. interest, &c....- 85.728 84,531 43.764 94,256 
OE ata at ine da aniel th 3,066,595 6,271,283 3,210,918 6,701,332 
Deductions— 
Int. on West Enddebt_.. 1,011,729 928,500 438 ,970 867,196 
Taxes, West End______ 546,204 554,106 290 ,136 536,871 
Taxes, Boston elevated. 371,312 326,397 159,794 343,813 
VG a gf AAG Oe uy EM 82,786 158,801 
Rental of pool en el 176,903 183,958 93 ,292 184,687 
Divs. on West Endstock 1,494,089 1,483 ,857 726,580 1,453,160 
Divs. on Som. Horse Ry. 9,180 9,180 4,590 9,180 
Miscell. lease rentals_-_-_ 60,312 71,366 35,249 69,825 
Int.onBos.El.fund.debt 1,120,787 1,087 ,041 531,719 1,064,625 
Int. on unfunded debt_-_ 181,369 87 ,5: 33 094 5,053 
Wash'ton St. tunnel rent 356,639 356,6 178,032 355,568 
East low -y tunnel rent 76,322 71,366 35,480 68,057 
do ext. rent 100,715 99,608 .400 28 357 
Cambr’ ge Connec. rent. 71,124 71,10 35,525 : 
Boylston St. subw. rent_ 215,527 210,840 104,361 207,515 
Miscellaneous. ...-.-.--. 22,343 12,299 4,649 13,846 
Total deductions.... 6,053,302 5,5 £53. 777 2,803.657 5,497,562 
Balance, sur. or def_.def.2 ‘986.706 sur 


7,506 sur.407,261 sr.1,203,770 
RUMORED cocccencacse #658, 335(3 395835, 779 + ©(3)716,382 (5)1,193,970 


Py lus or deficit..def.3,644,941 def.118,273 def.309.121 sur .9,800 
% on common; 2.04'1- 16 on pref: referred. 


.. 2% Road Dec. 31 1918 Pe Stands for rege Transit Track.) 
tles 


Main Ist bane 4 16. 804 “‘R"’)248.9750| Owned by West End_______ 
Main 2d track (16 ais -3230 | Leases, 
Sidings, &c. (9. 897 Re. 71. 


Total fiat. 43.281 a ag B04: 862| Total Gael. 43.281 “R) 534.862 -862 

Weight of er rails is 70 to150lbs. Cars +2 electric 
, 8,08  enow-plows, ke” 281 ; NOW ow sleds, 8 20; misc., 664. ‘In June 
the Mass. P. 8. Comm. to ee centre-entrance 





cars of the trailer type. V. 706. Pp. 2449; V. 108. D. 1604. 














Nov.. 1919. 
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Gurion Rs. are. Me Henry Neal; V.-P., hatin 8. Sergeant; Treas 
Henr <a * 5 - Wilso’ Aud., C. K. Reed.— 108, B. 479, 578. 678. 
$82, 76, 972, 1059" 7390, 1510, 1604, 1935, 2021. 2527; V. 109. p. 67 
72, 170, 171, 269, 370. 774. 887, 982. 
Companies Controlled by Boston Elevated Railway Co. 
(1) West End Street Railway.—A trolley road. 
GRGANIZATION .—Leased to Boston Elevated Ry. until June 10 1923 
at edt | on common and 8% on age in addition to the payment of 
. interest and other Elevaved assumed re Joe Jan. 1 
1898. “See terms in V. 65, 223. Consolidation authorized with the 
oston Elevated Ry. See under latter company. 
In Dec. 1896 leased the t to use the Tremont Street subway at 4% % 
of ite net cost, stated approximately as $5,786,000 in Sept. 1898. when the 
third and last section was Scoseet. has been extended to July 1 1338 


is) 


Cost on which rental based’ Dec. 31 1918 St 344,613. Entire length 
1 2-3 miles, with a erodes e of about 5 See V. 63, p. 1065, tii? 
V. 67, PR: 528 Bost. Elev. for extension of contract and new construc’n 

On RB 2 1917 11,694 shares common stock vee sold at auc- 
tion in 8 | ranging from 51% to 52. ont Pp. 1389. 

In Jan. 1918 Mass. P. 8. ge ys ae ae $375: 000 bonds 
to repay the Boston =: or, Vy 10 of 50 new cars and 
equip. ** costing ° 7 106 -p. 3 

State Control A ev. hove; also V. 106, p. 2451. 

In July 1918 issued $1,581. 581 O00 & ear Font to refund a like amount 
of bonds due Aug. 1 1918. 503. V. 106, p. 2451. 


Wo. 

— 76. ,000 ia. bonds due Feb: 1 igi9 were Sap the lessened ofa 
no ‘or one 

On June 19 1919 the Mass. P. 8S. Comm. a an issue of $1,581 000 
bonds to run not more than 30 years and Poy ee int. at not exceeding 7 % 
perannum. Proceeds Were to be knee So Rene Se aes eo deben- 
tures due Ave. 1 1919. 108, 6. D. 2529. Compare V. 108, p. 2434. No 
satisfactory bids having +R received for the above issue of bonds, the co. 
borrowed on short — =oeee funds to spo for the payment of the deben- 
tures due Aug. 1 1919 109, p 9. The 30-year bonds will be sold 
at a later date, we are BR. , 





STOCK AND BONDS—_ Date. Interest. Outstand 

Com stock ($50) $14,029,850. -... 7A-O $14,029, “oct 18 Wy 

Preferred ( ees we eens 8 J-J 6,400,000 July ‘19, $ 

5% bones of on t eee 1914 5M-S 2,600,000 Mar 

Bonds ($1,000) -........... 5 F-A 2,700,000 Feb 

Bonds ° “gh,000 seewe c*_ntf 1902 4 F-A 5,709,000 Aug i 1932 

Bonds ($700 7000) 12.é&er_ntt 1908 4% J-J 700,000 Jan 1 1923 

pout ($1,000)_..-=- rntf 1910 4% J-J 1,604,000 July 1 1930 
Rew acanstiwessocce ntf 1912 5M-N 000 Nov 1 1932 

attediiipadanchininecacune 916 5M-N 815,000 May 1 1936 

Bonds ($1,000)-.---- c*&r_ntf ont 7¢ F-A 1,581,000 Aug 1 1920 
Pena aed ameiediiee ame 7 M-S 570,000 Sept 1 1947 

—— ($1,000) ...----- c*&r. 1918 7 F-A 1,581,000 1 


Aug 1 1924 
ates aelaliah datakonslbrns aiveeieliabeecimin die 1918 ti ia aay 375,000 Feb _1 1920 
bonds. —Interest on all issues is payable at American Trust Co. , Boston, 
=aet on the 6-year bonds of 1918 and the 3-year bonds of 1916 and 1917, 
is payable at Old Colony Trust Co., Boston. 


 OPPIORRS. —Pres., Joseph B. Russell; Treas., Parkman Dexter.— 
V. 107. p. 503; V. 108. p. 880, 2434, 2529; V. 109. D. 889, 982. 
% s Somervitio Horse RR. 
03 miles of track. 


to West End Street ky. for aL ay 
vearly--6% on $153 ,000 stock. 


Dividends are payable M. & N. in Bos 


BOSTON SUBU BAN BLECTRIC COMPANIES.—& trolley system. 

ORGANIZATIO is company is a voluntary ation formed ip 
Nov. 1901 on the same lines as the Mass. Electric Companies. om 
trols Grow stock ownership the Middlesex & Boston Street Wy into 
which the Natick & Cochituate St. Ry., the Westboro & Hopkin es 
the Newton & Bos. St. Ry., the Newton St. Ry. and the Lex. & ee, t. 
Ry. have been merged) In 1902 purchased orumbega Park and Laxios- 
ton - In 1908 Massachusetts RR. Comm. ed acti 
fares on several of the subsidiary lines from 5 to 6 cents. V. 87, p. 345. 

Has freight wep in several of the towns along its ok 

STOOCK.—Shares have value, but in case of liquidation the pre- 
ferred Ss ertenes will be en tled to $100 per share, with — See dividends, 
the common shares parti pee ro = : rm the remaining assets. (See 
Vv. 73. p. 1159, 1263.) ir ie 1 fone pow 15, 635 shares 
of common were offered to eeoectaes oh te at $66 % for. one he ogg & of gl gue 
one share of common jointly. Listed on Boston Stock K om Sort 

On May 22 1913 the esorknolders authorized the pooh oo of the $3 ei 

of cum. p outstanding and the issue of notes in place of 

oz; holders having the option of taking cash or notes for their stock. 

. dD 

Fare Increase.—See Middlesex & Boston Street Ry. below. 

Date. Interes:. OO u0e ” Maturity. 





fT: REET Ei SAP SC by nD Whe: edntilii ta bentine 
Preferred stock , $4 per sh, cum. _._ Q-J 203 s. See tex 
upon notes, 2, 000" .000/ 1909 4J-D $1: 100,800 Dee 1't! 1919 
($100. $500 and $1.000)__. | Interest at Boston Safe Deposit & Trust Co. 
CR OG SEEN ckcar case ° twcen chan gS ae eS comes gee 


otes.—The 1909 notes are not specially secured, ‘but are simple obliga- 
tions a the association, mg to call on any interest date on 60 days 
aotice at 102%. V. 89, p. 1068. 


ROAD.—Companies quae and controlled operate in the egate about 
131 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 

Dividends .—First of $1 on poeterres paid April 1902: also $1 July 1902 
end 2) Om. 1902. , Avril aad dul 1904, » by LE: eat yt fa iene 83 75; 
in 1 , 8. Lee —_ an Pa 1908 div 1908 divs 
ES a pele 5 cents. In 1909, $3. tn 1910 to 1913-1 as. $4. In 
1914, $350. n 1915, $3. In 1916, 2¥ 60. In Jan. 1917, 50c.; April, 50c. 
None since. Arrears of dividends, $23 00. 


REPORT.—For Pam | ending Dec 


Period— rom Securities. “hg & Int, Dios. Surp. 
Yer. end. pes. # | eta $87, 124 as . eT ae $2,515 
Year end. Bt eee 514 952 59.194 31,203 F586 

OFFICE eS. —Pres.. Adal - Claflin; v4 Sydney Harwood; T 
Ohas. W. ae Ballantine: Asst. Tees yp A a ptt 02, 
p. 152; V. t03, y ‘80° 1208; V. 104, p. 2640; V. 105, me O52: . 106, p. 818: 


(1) Middlesex & Boston Street Ry.—Trolley. 


ORGANIZATION .—Organized in 1907 and took over the South Middie 
eex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough & Hopkinton St. Ry., the Natick & Cochitu- 
ate St. Ry. (V. 87. p. 1420). the Newton St. Ry. ‘(into which Waltham St. 
Ry. had been merged, and — 7 soured Commonwealth Ave. St. Ry. 

and Wellesle he Boston St. R oP 778, and the Newton & Boston 

St. Ry. (V. 89, p. 993). On! a. ‘5 i9i Mass. RR. Commission es 
ermission to absorb by consolidation the Lexington & Boston St. . and 

e $5239.000 stock in exchange $ for $ for stock of absorbed oomeemn 


1917 the co. accepted for a tria! period of 6 months a 
modified fare sneha establishing 6, 7 and 8 cent fare units. ‘These rates 
proving insufficient to meet its needs, the co. on Mar. 18 1918 filed a new 
schedule with the Mass. P. 8. Comm., effective July } 1918, eliminating 
6-cent fares and strip tickets of 20 for $1 20 and establishing a i-cent charge 
for transfers from a 7-cent to an 8-cent line, free transfers to be issued 
from an 8-cent to a 7-cent line. Com | V. 99, p. 1366. In July 1919 
the co. filed a fare schedule with the . Comm. which if effective will 
put the system Bs ae on a To cent | fare basis. For details of new 
schedule see V. 1 Ege je aie Lf 109, p. 888. 
The ©. nas applied’ to the M 6. Come. for auth. to issue $25 

7% equi é be dated April i919 ‘and to mature $2,500 each Faiy 2 1 
from 1919 to 1928 incl. 


V. 108, p. 2123. 
PR yg AnD BONDS— Date. Interest. “arf Maturity 
e + Ff Se ee i ae in ‘17, "i 1988 
First and ref M, $5,000,000) 1912 4% «¢J-J 33.000 Jan 11 
gold ($1,000).....------ c\ Int. at sore not ous . Co., 

Lex & tM, 900 4454 500 006 July 1 wi920 
g ($1,000) callable 105-.c¢ Interest at Beacon a Trost Co., Boston, trustee 
Ourent Mabilt ee £se. BE IOOR arcencckes dunno DED oo catuoo 

and refunding bends oe reserved for additions, 

: and improvements Cotpate ¢ pay is nterest date on 30 
notice as tolhawer “an. 1 1917 to July 1 io2i, nclusive, at 10734 ard int.; 
Jan. 1 1922 to July 1 ve, at 105 and int.; Jan. 1 1927 to 


1 1926, incl 
uly 1 1931, inclusive, at 102% and int. 


Vv. 94, p. 351. 





EARNINGS.—For year ending Dec. 31 1918, gross, 71; 
after taxes, $144,048; interest, &c.. $156,302; def., $12, 1253. ene 
OAD.—Owns 95.904 miles of track in Newton altham Bo 
ee, Natick, Wellesley, Framingham. Hopkinton. Needham. West 
Shervurn, Wayland, Belmont and Ashiand, connecting wos the Westend 
Consolidated Street R the Boston Elevated Ry. (at 4 ts), &c. 
Forms a link in a through line from Boston to Worcester. Also owns 32. 356 
mites of track, leases 0.745 mile; total, 33.101 miles, extending fram Ar 
ton H ts ( Bower ooh of Boston Elev: system) through Lexington e B 
ford to Billerica oe oe through to Lowell without change, and a’ 
to the Sullivan Waithacs eaclentawn. station o the Boston Elev. Ry., with 
—— sod to Concord. tal track owned, 254 miles. 
4 work cars; 26 s glows. 60 to 75-Ib. and 95-Ib. 
pe a yn ua 407, D. 1004; V. 108 08, D. : P23; V. 109, p. 270, 38s. 


Easter N DAMON, &e-—incorp. STREET ae a COMPANY. 


* eek yt a the “‘Special Act’’ 
p mmeinow f below] and has acq 


et RR. Co., which see under 
and bonds of these ‘companies are 
remaining undisturbed are $1.13 177,000 6% 


ment notes of the 
State Street Ry.. due 1919 to 1927, and $64. By 


OG finet mtge. bent of the 


Peoples Street ue June 1 1933. Various sateriving liens were ex- 
tended at higher in rates A these appear 
Sale.—On A 21 1919 the necperee of the Bay State ‘Street Ry Be t 


excep 

the Rhode Island and New Hampshire lines) was sold at foreclosure 

to Arthur I. Glidden, in behalf of the reorganization maunees for $3,600,000 

preparatory to nization 3 the Eastern Massachusetts St. Ry. Sale 

was confirmed April 26 1919. 108, p. 1721, 1822. om May 31 1919 the 

pro y was conveyed to the eseee lassashusetts Street Railway Co. 
age Award by National War Labor Board.—V. 109, p. 676. 

Trustees in Control.—On June 1 1919 the five public trustees appointed 
by the Governor took executive control. V. 108, p. 2122. 

The purchase of the $2,500,000 (see offering in V. 108, p, 973), serial 
bonds of this company, issuable under the lan and also $1,060,000’ of the 
one oe offered to the stockholders was underwritten by Lee, 

gginson & 


Special hamcaiel Provides that the company shall 2F mana ae 2 feed 
410 years by 5 trustees to be a ee by the Governor of M 

he crembasd appointed for the irst & years are: 
aden Loring, Chairman; Arthur ng Bm Fred. J. Crowley, 


Isaac Sprague, Earle P. Charito 
ni ives to the trustees absolute power to y tix rates and fares (free from 
urisdiction of the P. 8. Commission or any other authority) so as to 
bs uce income sufficient to pay all costs of operation (including taxes 
maintenance and depreciation) ag 7 return on the investment sufficient 
to cover all a oe requirem the stated dividends on the preferred 
— and 6% per annum on ys common stock of the as 100°. 7 
ran bonadaell bir trustees from 7 to 10 cents on July 1 1919. 7 
"Dated upon tha P 5 Oo 8S. Commission's appraisal of $40,282, 340 oo te 
1916, plus subsequent eg une 60,000, y valuation will be a oS 
,000, 6% on which, or $ approximately the permitted 
nnual return on the ALB 
(3 Pledges the credit of the Tete af D a of prin of net ex- 
$4,000,000 new Serial Mtge. bon within 19 years 
f oa had to be and were pair uamaadinbels sO as 
(a) $2,000,000 reserved for future additions 
as a reserve fund 
= had to be realized from sale of ether new 
This made a total of $3,500,008 new cash 


as r. 

n the — 29 1919 issue of this publication the reader will find history 
of the Massachusetts Electric Companies and the Bay State Street Railway, 
the predecessors, and the plan o ay ty ¢ se in condensed form. Ar 
extended outline of ee plan saeered in the March 8, March 15 and March 
29 1919 numbers of the “Chronicle.”” Modification in ya a tak 

Upen completion of ‘reorganisation the company will 
proximately as follows: 





STOCK AND BONDS— Date. Interest. Contents Maturty 
Common (see sext) Pe er ree yr a noRae 
us SOE CN GIO) cckacsacaae been 6 F-A 15 316 830 Si didsbn edith aie 

Renee SS, 239,000 cum($100) _... 6F-A15 3,239,000 See text 
stock cum ($100)...... ---- 6 F-Al 2,908,500 ......... a 
sae F aoe WE CPR céccan Saxe A-O 1 Bette. ssn<sesado 
6% Serial Ref M bonds $5,-/ 1919 6% 2,500,000 See text 
,000 ($1,000) _....-. c*\Old Colony Trust Co., Boston, Trustee 
4 % acy PTR ES 1919 4% J-J 1 14,956,000 Jan 1948 
5 rp eee SR ga SRE 1919 5/J-J1 ty TA Be + Jan 1948 
5% R - > Seip aeagmaied 1918 6M-8 iy doesent 15 1927 
Pg Wands aes a ee ee See text below 
3-year notes.........s..---< See text 6 % 3,150,000 1922 
wy State St Ry equip notes_. 1917 6g F-A 1,177,000 _ See 


& Boston Ist mtge, ¢g 3} 1894 5g4J-D 


text 

3'723.000 Dec 1 1924 

ms any Mgr ($1,000) c*_ntf{Int. at Old Colony Tr. Oo. Boston, Trustee. 
tg tf 1899 6% 

Ea yotie D ise OF cae er 


5,000xSept 1 1928 

6% tit 000xJan 1 1929 

*Lowell Lawrence & averhill) 1893 5gJ-D 607,000 June 1 1923 
lst mtge, $1,900,000, gold, Subj. to ca ae the sink. fund at 105 & int. 
$1, tf} Int. at American Trust Oo., Boston, Trustee, 
People's St_ Ry, West Not 1898 54J-J 64.000 Jan 1 1928 
ury Ist M, assumed. _ntf/ Interest at State Street Trust Co., Boston 

oprucktin (Consol) St Ry ist| 1894 5¢A-O 689,000 Oct 1 1924 

mort, $750,000, gold__._ntf/Int. at State Tr. Co., callable at 105 1 int. 
aise nt iiton oc Doreen BT gh Ba 5. Te. “00,00 ,000xJan 1 1929 

st mtge sachs nt. at Interna o > 
ra aa aoe & Brock} 1900 58 J-J 335,000xJan_ 1 1929 

Ist ML, $325,000 ($1, 000) , Int. at RE i Tr. Co., Boston, T 
pier & Taunton St Ry ist g| 1898 6 150,000xSept 1 1928 

($1,000) ,auth,$200,000.ntf {| American vam Pele, Boston, Trustee. 

So Shore & Bos St Ry lst M\ 1899 6F-A 335, 000xFeb 1 1929 
$1, 000) , 5; $1,000,000_ntf{Int. at American Trust Co., Boston, Trustee. 
issues’ have the option of extension for 5 years from date of 

Ph: at 6%, the Lynn & Boston Ist 5s to Dec. 1 1929, the Low. Law. 
- Haverhill Ist 5s to Jape 1 1928 and the Brockton St. Ry. Ist 5s te Oct. 

11929. These bonds if extended will be red. as gold bonds on any int. 
date at 103 and int. up to and incl. int. date 2 years prior to new maturity 
date and thereafter at 101 and int. 

x These issues have been extended to the dates here given in accordance 
with plan. ~ The extended issues, which in all cases formerly bore 5 5% int., 
now bear 6% with the exception ‘of the New Bedford Middieboro é rock- 
ton St. Ry. Ist 5s which continued at the old int. rate. These issues with 
the exception of the last mentioned are call. . 103, and during the 5 years 
P aypsoye. | mae urity at 101 and int. The N. M’dleboro & Brockton Ist 

S are callable at par. 

Stock.—All A aR of stock have full voting rights, except that the com. 
stock has no voting rights until Jan. 1 1921, nor thereafter at any time 
when $5 of divs. upon the Adjust. Stk. are in default. Common stock is 
issuable under the plan to the amount permitted by the 8 ial Act as 
determined by ne Manager and for any further amounts 
found necessary the Reorg. Managers for other purposes. The Ist 

ref. stock oid ne sink. fd. stock are cum., ranking equally and pro rata 
‘or divs. and in liquidation, ead preferred as to dividends, and also as to 
par and accrued dividends in liquidation, over the Pref. B stock, the 
Adjust. stock and the com. stock. Issue of Ist ee, stock is not limited 
and may be called all or in part (when drawn by lot.) on any div. date at 
120 and divs. Any subsequent issue of this stock shall be entitled to such 
divs. as shall be fixed at time of issue thereof. Stock of this issue in aa 
to the amount shown as outstanding may be issued (a) in exchange, $ pe ° 
for Bay State Ry. bank loans and coupon notes whose holders may ¢ — 
Ist pref. in preference to sink. fund stock; (b) $ for $ for Bay State cla ms 
not otherwise provided for; (c) com nsation of committees, &c. pT, ° 
fd. 6% stock is call. all or in part on div. day at par and int. in’ order o es 
Num 1 to 21, inclusive, by a sinking fund to which the company is to 
ay each year, beginning Feb. 1 1920, an amount equal to the series due 
F b , before declaring any dividends on or making any 
R ref, B stock, A ust. stock of com. stock. The shares 

redeemed shall be determined by lot in case funds are not available 
or the paymens ef any series in its entirety. Of the sink. fa. stock $1,- 
425 ,000, in all of the first siz series ont part each of series 7 to 18, 
were cHocated to leans and divi the bank creditors in pre- 
portion to their claims. Se ant te 14 are for $ 50,000 each. The remain- 





12 ELECTRIC 


RAILWAYS 








ay 
: 
38 
2 
E 
; 
F 
: 
: 
s 
38 
ge 


sf 
=} 
is 
4 
g 


: 

: 
i 
wf 

ee 
: 
‘ 
i 
: 


1 
i 
: 
‘ 
i 
i 
ed 
4 

i 

: 

Fi 


Begs 
; 
3 
iH 
g 
z 
g 
S 

i 
fl 
a 
aH Se 


: 
g 
5 
4 
é 
: 
i 
si 
te 


: 
5 
Q 
3F 
& 
s 
- 
| 
5 
28 
Si 
a3 


i 
" 
: 


F 

5 
5 
8 
38 
: 
i 


5 
+ 
a 
i 
! 


f 
: 


each Jan. 1 1920 and 
will bstantially all the oe es eee 

which cover su y 
to less 10,000,000 underlying bonds and undistur securities. 


. he 4% % ref. " . 
int. day up to and incl. July i 1943. at 104 and int. 
’ 102 in 1946, at 101 in 1947. The 5% 

tge. bonds are red. a' nd int. on any int. day * 
July 1 1938, at 109 and int. in 1939, at 108 in 1940, 107 in 1941, 106 in 
1942, 105 in 1943, 104 in 1944, 103 in 1945, 102 in 1946, 101 in 1947. The 
6% ref. mtge. bonds are red. at 103 and int. on any int. date up to and incl. 
t. 15 1926 and at 100 and int. on March 15 1927. 
n respect of any ref. mtge. bonds issuable under the plan other than the 
ref. mtge. serial bonds, any installment of interest — at any time 
to June 30 1921 may be extended at the option of company if there is no 
available income as ined in the plan Fn the payment thereof. The interest 
so extended, plus 20% of its amount, shall be payable 60 days after the close 
the bingy period en g Beye 30 or Dec. 31 in which available income as de- 


bear interest payable semi-annually at the rate of 6% p.a. Both the said total 
sum and the said interest thereon shall be payable upon presentation of the 
ae for the installment of ref. —. extended int. See V. 109, p. 887. 
dditional ref. mtge. bonds other than the ref. mtge. Serial bonds, 
and the other bonds issuable under the plan, may be issued to an amount 
not exceeding at par value 60% of the cost of future adds. and impts., but 
only when the annual net earnings available for the payment of interest 
on the ref. mtge. bonds are at least 1% times the in charges on all 
ref. mtge. bonds outstanding and applied for and on all or lien issues. 
This net earnings provision may, by the firm of Lee, Higginson & Co. 
as now or hereafter constituted, Harris, Forbes & Co., Inc., or its suc- 
cessor, and the firm of William A. Read & Co., as now or hereafter con- 
stituted, be waived in respect of any issue made before Jan. 1 1929. In 


a 
the discretion of the Reorg. Mgrs. the ref. mtge. may provide that it shall 
° 


not be foreclosed for a period years, and in such event a General Mtge. 
shall be created subject to the ref. mtge. and covering the same properties 
and securing prin. and int. of all ref. mtge. bonds other than ref. mtge. 
Seria] bonds, and in the discretion of the Reorg. Mgrs. the int. or prin. or 
both of the ref. mtge. Serial bonds. Interest on the ref. mtge. Serial 
bonds so far as secured by this General Mtge. may be accorded priority 
thereunder over any other obligation secured thereby, but subject to this 
exception all obligations secured by said General Mtge. shall be equally 
secured thereby. The said General Mtge. shall be subject to foreclosure 
at any time in case of default. 

The Bay State St. Ry. equip. notes were issued to provide, in part, for 
the payment of 200 now semi-conv. P-A-Y-E cars, costing $1,631,000. 
Notes are due $131,000 annually wy F 1 1918 to 1926, incl., and $129,000 
Aug. 1 1927, but callable on any int. date at 100 and int. on 6 weeks’ notice. 
The $131,000 which fell due on Aug. 1 1918 were purchased by the receiver. 
Interest at Old Colony Trust Co., trustee. V.105,p.908. The $131,000 
due Aug. 1 1919 were paid and retired. 

Notes.—The 3-yr. notes will be issued by trustees (to be known as Adjust. 
Trustees), viz., Francis L. Higginson, Jr., E. Elmer Foye and Walter L. 
Haehnien, or such other persons as shall be agreed upon by the Reorg. 
Mgrs. and the committee under the agreement of Nov. 30 1917. Adjust. 
stock at the rate of $250 of Adjust. stock for every $100 principal amount 
of notes will be delivered to the trustees, and will be the exclusive source 
of payment of the notes. This Adjust. stock may be purchased by holders 
of “option warrants’’ (see below) upon payment therefor at the rate of $36, 
$38 and $40 a share, respectively, during the first, second and third 12 
months following the date of the notes, with an adjustment of interest 
and dividends. Any payments by option warrant holders, whether of int. 
or of prin., may be made in notes at 90% of their par value and int., during 
the first 12 months following the date of the notes, at 95% during the next 
12 months, and at 100% during the next 12 months in each case minus 
any distributions previously made on such notes. All payments received 
from Option Warrant holders may be heid by the trustees pending the 
maturity of the notes, or, in their discretion, distributed pro rata on all 
motes outstanding. At the maturity of the notes a!l funds in the hands of 
the trustees and all Adjust. stock unsold shall be divided pro rata among 
the holders of the notes, and the notes shall be surrendered and canceled. 
The trustees may sell Adjust. stock at such price as they shall think proper 
to facilitate this distribution and for the payment of their expenses and 
eompensation. n all purchases of Adjust. stock by Option Warrant 
holders, and in all distributions of Adjust. stock, the trustees unless and 
until 75% of the Adjust. stock originally held by the trustees shal] have been 

ased by Option Warrant holders, may in their discretion deliver in 

» of stock certificates, voting trust certificates, enabling the trustees 
under to retain the voting power for such period. 

Option Warrants.—Are treated as par value of the Adjust. stock securing 
the 3-yr. 6% notes (see above) which stock they are given the right to 
buy. They are to be available for issuance under the plan as follows: 

For sale to holders of Massachusetts Electric Companies pref. 


en $7 476,035 
Vor other purposes of the plan__._.._..__....._..-..___._.... 898.965 
ROAD, &c.—The old Bay State St. Ry. owned 875.37 miles and leased 


72.35 miles, a total of 947.72 m. of main line; also owned and operated 
2,130 passenger and 264 express cars. Power capacity 49 engines, 43,775 
h.p., and 52 generators, 29,755 k.w.; 11 turbines, 22,500 h.p. & 15,100 k.w. 

OFFICERS.—V.-P. & Gen. Mer., R. B. Stearns; Asst. Gen. M x 
wowera Nite orl Os cnles “" seen Asst. Treas., Louis W: 

: > - Carleton.—V. 108, p. ‘ , 973, 175 22; 

¥.100. D. ro ir2, 676, 87 oe p. 268, 480, 973, 1721, 2022 
a oston & Chelsea A wns 4.37 miles of main track. > 1 
iene S on Sr a ve emeortenty the pee Bee. os 

w the Eastern Mass..St. .) at $7,260 per ar , equal to 6% on $121,- 

ae came a O. y i per annum, equal to 6% on $121, 

'») Boston & Revere Electric Street Ry. 

ORGANIZATION .—Inecorp. June 24 1839. Owns 3.78 miles of mai 
track. Leased from July 1 1895 for 99 years to Lynn & Boston (subs®- 
quently the Bay State Street Ry. and now the Eastern Mass. St. Ry.)> 
which guarantees interest on the $50.099 mtge. of 1908 and dividends oD 
$50,000 stock from July 1 1898 at 5% per annum. 


ee AnD BONDS— Date. pnferest. Outstanding. Maturity 
I OD o> J- 50.000 § , 
Bostou & Revere Elec St Ry} 1908 58M-8 + 70.000 sens T y92R 
960.000 gold (Ss! ony Eot..¢ Avwsertcne Trust Co., Boston. Trustee 
-—No sinkin “ 
Pg ge Pa J n ul nds may be called on any interest date 
Sa GAN MaAISHEY Breet ioe 
P e wns 35 miles of main track. I 
1893 to Lynn & Boston (subsequently the Bay State St. ow and A. 41 
tern Mass. St. Ry.) for 99 years at a rental till May 1 1896 of $18,000 
yearly in addition to fixed charges; then till May 1 1901 $24,000 yearly 
and for remainder of lease $30,000 yearly. Eight per cent divs. had been 
paid, but on May 1 1901 were increased to 10%. ; 





.—Owns of main track. Leased to the 
Lynn fo heme ates Bas Bate St. Ry.. now the Eastern Mass. 
St. Ry.) for 999 from 1880 at $3,006 per annum. Capital stock 
is $50,000; par $50. 





NEWPORT & FALL RIVER STREET RY.— 
HEL ERS pe eee 


K, BONDS, ETO.— Date. Interest. . Maturity. 
Stock. par $100 “$5660 000.1 1904 $1.050. 


Consol 000.000, _ 1904 
gold ( _c*&rtf{Int. at Am. Trust Co., Boston, 
N Oo 2d 


mortgage. gold tf {Central Set Co., New n founese 19 
ae en rest o ’ 
Bonds.— Remaining consol. mtge. bonds are reserved to retire prior liens 
Not redeemable. V. 79. p. 213, 501. 1462. 


BOSTON & WORCESTER ELECTRIC COMPANIES. 
This olun associa 


ORGANIZATION .— ay tion organized under a 

Si acteatn edhe. 208.500 ‘aeeherred its property consists, of the en. 
common e ’ 

bonds and $165,000 “notes payable” of the Boston & Worcester Street 


Ry. It has issued 33.936 4% cumulative pref. shares and 34,614 common 
shares, no par value, and $90,000 ‘‘notes payable.”’ In case of liquidation 
ref. shares receive $100 each before the participation of common. In 
an. 1905 was listed on Boston Stock Exchange. Stock was increased to 
present amount by the issue in July 1906 of 6,000 shares common and 6,000 
.. Which was ered to shareholders at $105 for a block of one pre- 
RE See aor oene por June 30 (1917-18 report in V. 107, p. 1666) 
.—For years ending June - nv. * * $ 

iscal _ Dies yeaner Total preferred. Bs Borpius 


on 
Year— B.&W.Stk 


Stk. Income. Income. . % Tazes. or Deficit. 
1917-18_.$25,313 $19,044 $44,357 $33,936 $6,349 sur.$4,072 
1916-17__ 50,625 16,906 67,531 67,872 2,808 def. 3,149 
1915-16__ 75,937 15,636 91,573 84,840 1,773 sur 

I DS.—First div. on . stock, $2. peid July 1 1904; 1 
1998, incl.. $4: in 1909, $2; in 1910, Jan., $1; 1911, none: 1912. to 1915. 
net 3. In 1916. $2 59. In 1917.$2. In 1918, Jen. $1. None since. 
« 4 > 


ERS.—Pres., William M. Butler; V.-P., A. : bade we 
Bacon; Treas., A. E. Stone.—(V. 105, p. 1305, 1308; V. 107, p. 1579, 1666.) 

Boston & Worcester Street Ry.—Trolley 

ORGANIZATION .—Incorporated in Massachusetts on Nov. 15 1901. 
Franchise perpetual. Owns the Fram Union Ry., Fram- 
ingham Southborough & Marlborough Street Ry. and the Marlborough 
& Fram St. Ry. In March 1907 Mass. RR. Commission granted 
tight to do an express and freight business over entire line. 

On Feb. 21 1911 Mass. RR. Comm. auth. an issue of $397,200 6% cum. 
($109) pref stock (auth. by stockholders Feb. 2 1911). of which $297,000 
was used to retire like amount of common issued in 1910 (V.90,p 625) and 

er to fund floating debt. V. 92. p. 394. 525. - 724 

In Nov. 1912 made a contract with the Boston Kievated Ry. for the 
operation of express cars over that company’s tracks to the freight express 
terminal on Harrison Ave 

Rates.—In 1909 single-fare unit raised from 5c. to 6c. On Oct. 1 1917 
adopted, with the approval of the Mass. P. S. Comm., a schedule based 
on a rate of 2 cents a mile with a minimum of 6 cents for a single fare. V. 
105, p. 1308. In July 1918 fares were increased to 2c. per mile; mini. 
mum charge of 6 c. unchanged. Freight rates were also advanced 25%. 

On Nov. 24 1916 there were issued additional shares 4 at 
$100 and $60,000 Ist 4s at par for paying off floating debt incurred for 
improvements and for a. 

n May 1917 the P. 8. Comm. auth. the issue of $270,009 additional > 
stock and $40,090 additional 1st M. bonds (not issued up to Sept. 12 1918). 
Wage Award by National War Labor Board.—V. 108, p. 478, 682. 
STOCK AND BONDs— Date. Interest. goat aay 7 


Stock. com ep Raa sean ates $2.025. 1% 
Pref, $457,200 ($100) 6% cum. .... . M-S 457.20 Sept'18. 3 
Bost & Wor Ist morteage. $2.-| i 4% gF-A  2,460:000 Aug 11 


500.000. goid ($1,009)c* tf {Interest at American Trust Co., Bos., Trus. 

Fram So & Marl ist mtg .tf/f -.-- 7% 60.000 Jan 1 1922 
Interest at American Trust «'o., Bos., Trus. 

pe Be. eee ee ee *245,000 

* Of which $165,000 is held by B. & W. Electric Companies. 

Bonds.—The Fram. So. & Marl. Ist mtge. 7s were originally 5s and ma- 
tured on Jan. 1 1919, but were extended for 3 years at 7%. 

Dividends.—On pref. 3% semi-ann. from date of issue to and incl. Sept. 
1918. Nonesince. On com. paid 3% July 1904; also 3% semi-ann. until 
Dec. 1908, when 14% was paid. n 1909, June, 144%: in 1910, Jan., 
1%%; in 1911, Dec., 1%: in 1912, June, 14%; Dec., 14%%._ In 1913, 
244%. 1 1914,3%. 1n1915,24%%. In 1916,3%%. ‘tn 1917, June, 
1%%: Dec., 14%. None since. 
REPORT.—For years ending June 30: 
Fiscal Total Net Int.& Pref.Dios. Common \. 
Years— Revenue. Revenue. Tares. (6%). Dividends. Surplus. 
917—18.$860.277 $216,302 $178,643 $27,432 (1%)$25,312df$15,085 
16-17. 806,180 264,274 170,552 26.832 (2 50,625 18 

5-16. 801,254 312,921 170,946 23,832 3 75.938 4 

170,025 23,832 (2 55,688 58,1 

3-14. 692.477 251,859 167.362 23.832 (2 55.688 4.9 

ROAD.—Owns and operates 83.619 miles of track, a considerable on 
over private right of way, between Boston and Worcester, inclu an 
extension to Natick. Rails, 75-lb. Has %1 cars.—V. 104, p. 1700. 1800. 
V. 08. 2. 200- 1305, 1308: V. 106, p. 85. 2755: V. 107, p. 290; V. 108, 
p. 5 . 


PUBLIC SERVICE INVESTMENT CO. 

ORGANIZATION, &c.—Organized in Maine in 1909 to hold and to deal 
m stocks, bonds, notes and other securities. On Oct. 30 1913 stock was 

creased from $2,000,000 each of pref. and common to $3,000,000 each 


Vv. 97. p. 1289. 

sT K— Authorised. Par. Div. Period. Outstand'g. Last Die. 
CO nc ecconse $3.000,.000 $100 _.......-. $2,500, See text. 
Pref. 6% cum... J 100 Quar.-Feb. 2,500,000 Aug'l9, 1% 


Stock.—Preferred stock is redeemable at option of company at 115. 
Securities Owned (Stone & Wehster Pro yale) Dec. 31 1918. 
Blackstone Val. G. & El_.*$544,850|Tampa an oe | ie eae b$233 800 
Cape Breton Elec. Oo___..*500.000' Galy. Houston Elec. Co-_-.._*500 .00¢ 

Jacksonville Traction Co_.*350.000| Northern Texas El. Co____*500, 
Houghton County E!. L. Co.*500.000! Pag. Sd. Tr., L. & Pow.Co*1,466.800 


Houghton County Trac. Co.*100.000| Key West Electric Co..._ a ,000 
Columbus Elec. Oo...2-..- ail5.000| Key West Electric Co_.._- *374,100 
El Paso Elec. Mo_.-22 7k *525.000 


* Common stock. a Preferred stock. bh Capita! stock. 

See statements of these sompanie= (except the Blackstone Valley Gas 
& Elec. Co. and the Houghton Co. Elec. Light Co.) on subsequent pages. 

Liomdents.—on pref. | % Yyuar. since Aug. 190% to and tocluding Aug. 
1919 On com., lat div.—l4%—¥eb. 1 1910; Aue., 1%%._ Im 1911, 
3%. In 1912. 3%%.-. In 1913 and 1914, 4%. Ip 1915, Feb... 2%. 


one since 
ENCOMS.—; Years ending Dec. 31: 


Calendar ota Expenses Pref.Dios. Com.Dies. Surplus or 
Year— Income. & Tarzes. (6%). (2%). Deficit. 
(a $198,029 $10,077 Stee: + tanta sur$37 ,952 
|» AR 145 9,09 BED °°) Spaee sur.25,049 

1916_ i 9,858 5,573 eee 24, 
DIRECTORS.—Henry G. lee, Russel . A. Stone, 


l Robb, Ohas. A. #5 
adsworth (Pres.), John W. Hallowell, Dwight 
p- 111; V. 97, p. 1119, 1289, 1734; V. 101, p. 292. 


P. Robinson.—V. 








Nov., 1919.] 
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in t . on any int. date. Interest 
pa in M3 Y. V. 106, p. 716. 
—5 % goarty line been paid regularty om pref. stock since 1907 
EARNINGS.—For cal. year 1917 and ending June 30: 
Years— Gross. (Net (after: Taz.) Bond Int. 
> BARS o------$714,745 $266,606 $152,986 $113,629 
1916-17........-. 672,951 288.7 138,174 156,{ 
1915-16_.......-. 570, 270,801 39.942 o0.6e0 
oO c.—Opera 5 of track in Brattleboro. Owns hydro- 
electric plants at Gorham, Brattleboro, Bennington, St. Johnsbury and 
Hoosick Falls and » steam ‘turbine plant at Dover. 
OFFICERS .-—Pres., Samuel Insull; Lag Ole: Sec., H. H. Bech- 
: Treas., C. A. Forrest. Gen. offices, stuaeee ¥ bY P5 oP: 1750: 
V. 98, p. 156; V. 102, p. 1988; V. 106, P: 608" 716, 1037, 1127; V. 109, p. 79. 


BRISTOL, CONN. 
cus ISTOL & PLAINVILLE TRAMWAY co. 
ZATION .—Incorp. 1893 in Conn. Fr wachioee per- 
Road as epenee Aug. 1 306: k ~ with Bristol Electric Co. 
ee 31 Be ting plant yoo | : 


t 
TO. 1. Ba system installed 
. furnishes 
ville; in Bristol, F Plainville, and steam heat in Bristol. 
In August 


1908 '& stock dividend of 50% rt te declared, increasing out- 
te $375,000. V. 87. p. 96. 4 


In Oct. 1914 et 2 as increased from $375. 00 to $562 £00. new stock 
being issued a i916. In Oct. 1916 stock was further increased to 
$615. 806, —s cone ~ Pg offered the right to subscribe for new 

rata a Dp. e 

eeTOOK 2 AND BO Ds ~ iS Interest. Outstanding. Maturit 
1 yd any E on. gold( 1905 4% oM-N oe tp 000 Noe Es 1348 

st ,000, ov 

Gree & $1, ‘peateaeal Interest +} ristol National Bank, Bristol 

uungect $0 cad at par..___-. Treasurer of State of Conhecticut, Trustee 

Dividends.—In 1899 to 1909. incl., 6% per annum; 1910, 7%; 1911 to 


one ho Aug. 1919 8% annum. 
RNINGS.—For cal. years 1918 and 1917 and years ending June 30: 
ilway Railway Gas © Pac. Interest 


Year— Gross. N 
tt ---$151,748 $43, 186 $90,315 252 
917 ..- 148,512 50,170 85,640 54,489 9,502 35,234 
1916-1 17..142,919 41,610 94,307 39,707 47,250 48. 960 
1915-16_-119.311 40.464 54,728 30,500 45,000 9,692 

RO &c.—O tes 13.74 miles of track laid with 56. 60 and Me 
T-rail connecting ristol with Forestville, Plainville, Lake Compounce and 
T Standard gauge, 34 cars, 3 snow plows and 1 work ear. 

Oo FICERS. —Chairman of board, Chas. H. Tenney; Pres., A. Ten- 
ney; V.-P., D. | Manson; Sec.- Treas. Morris I L. Ga ffany, SE Conn. ; 
Asst. Treas., E. A. Bradle Sepa! anag Tenney & Co.; 
Boston, Mase ¥: 97, D. 662; V. 98, 98, D. 154 T5385. + 103, p. 1687. 


BRISTOL, TENN. 
BRISTOL. TRACTION co. p 
n Aug. 1919, B. Dulaney, former President of the road, informed us 
chat all the rails of he co. had been taken up and disposed of and the co. 
liquidated. For history see ‘‘Electric Railway Supplement’’ March 29 1919. 


— — 
BROOELER, a a. 

BROOKLYN RAPID TRANS 

Receivership.—On Dec BOT Federal Judge Julius M. Mayer in the 
U. 8. District Court a -% 18 Lindley M. Garrison (former Secretary of 
2 temporary receiver (on Jan. 15 1919 made permanent receiver. 

108, p. 267) of the New York Manicipel RR. Corp. and the New York 
Coen RR. Corp., subsidiaries of the co.—see below—upon application 
of the Westinghouse Elec. & Mfg. Co., holders of claims aggregating 
$46,462 for manservals and BS ensentis furnished the company. The receiver- 
ship became necessary because of the com any” s inability to meet interest 
due Jan. 1 1919 on $. 7,735,000 af 7% and 5% notes and aleo obtain es 
capital for necessary new construction and improvements, 108, 76. 
On Jan. 6 1919 Judge Edwin Louis Garvin im the U. Distier Gouri 
ow neal the Ss I of a eT to have an a E receiver a 

p.170. On Jan. 34919 Judge Julius M. Mayer in the 

8. istrict Court denied the a appli sation of the city for the appointment 
of a co-receiver. V. 108, P 26 On July 14 1919 the receivership was 
e€ 





extended to the Brooklyn ights RR., Brookiyn, Queens County & Su- 
burban RR., Nassau Electric Ry. and Coney Isl: und & Bklyn RR., which 
companies embrace the entire surface lines in Bk! yn., thus bringing the 


whole system under the jurisdiction of Receiver Garrison. On Aug. 26 
1919 the receivership of the surface lines was made permanent. The 
extension as the receivership was made on the petition of the Central Union 
Trust Co., N. Y., in its suit brought to foreclose the B. R. T. ist & Ref. 
M. 4s of ipo2. the Jan. & July 1 1919 interest on which has been defaulted. 
For further particulars see V. 109, p. 269. 








-—On Jan. 22 1919 Re receiver applied to the 
United States Court for authority “to borrow upon the credit 
of the D te the requisite ete 4 of money [818 50 eon 
377—Ed.]"" and “if necessary, to a9 receiver's certificates in ‘ to 
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Oct. as to ee oe ge 2 
Consol. ot M. of June 1 1918 (¢ $29, 000,000 bon Pledged to 


secure B. R. T. notes) and are inferior in lien to (a) 'B. ist Ref. M. 

of 1902 ($10,000,000 of ag ym ae by 7 aes are pl ye B. RT. 
as to an erty in rece han T Be 

corti. of indebtedness of of 1907 and indenture of July 241 velopmen 


e certificates of the Municipal and Consolidated nat are peer tee in 

lien a (a) the $57,735,000 Municipal Ry. Corp. lst 5s (pledged under 

R. T. notes); (0) the mortgage ven by the N. Y. Consol. RR. Co. to 

couare tie Guaramn v of said ne (c) $14, 344, pb? N. B¢ ‘- Consol. RE. Cert. 
of indebtedness 1, but is inferior in 'lien’to th Mtges. of 

County Elevated RR wat, and Sears Ce n Union Hlevated R. of 1 800. 


The of certifs. will be used (1) to enable the recei 
of N. - Messe SY Ry to carry out = 1 eon meno Sy under the ae 


contracts with the City of Oxs ew. York, to which pu the proceeds of not 
less than $13,000,000 and not more than $15. 000 of certifs. will be 
allocated, and (2) to nan > the receiver of B. R. T. to complete the power 
house and other joo y= Rgy ~~ in connection with the o tion of the 
new rapid, wane of the certifs. allocated to the 
Pp of N.Y. Musicipal ty Pee. will be invested in the oint certifs. 
of the receiver of that co. and of N. Y. Consol. RR. Co ch in turn 
to the of the receiver of B. ‘RT 
securit these receiver's certifs. we refer the reader eg v. 109, p. 
676. Ti. where a description of these certifs. in detail will also be found. 
Bills of Nassau Elec. RR. First Lien against That Property—V. 109, 


179. 
P- preliminary Report of Receiver Presented Jan.15'19.—See V. 106 Peee 373. 

Preliminary Report to Court by Stone & Websier.—V. 109, 1079. 

As a result of the appointment of a receiver and the default = the Py, 
ment of interest yoy an. 1 1919 on the $57,230,000 B. R. 3-year 7% 
secured notes due July 1921 and on the $505,000 B. R. T. pha 5% se 
cured notes due July 1 ie and med default in Ge ayment of interest and 
sinking fund on the $2, aes 000 N. 5 y. Corp. lst mtge. 5% 
sinking fund bonds, Series due 5 1 1966, the following committee 
was formed to protect the holders of the aforesaid issues: Central Union 
Trust Co., K , Loeb & Co. and Kidder, Peabody & Co: Sec., Chas. E. 
Sigler, 54 Wall St., N. Y. City. Depositary: Central Union Trust Co., 54 

all St., N. Y. City. V. 108, p 

Stockholders’ Committee. An LR “a. Wiggin, Chairman; Charles A. 
Boody, i oe H. Ecker, Seward Prosser, Galen L. Stone, Frederick 
Strauss Sweezy and Chellis A. Austin, Sec., 115 Broadway, ie ga 
City. RR 0. Mercantile Trust & Deposit Co., N. Y. City, and 
Peoples Trust:Co. BOTT Li oN. V. 106, p. 76. basaied have been 
called for. V. 108, p. 377, 1164 

te he Creditor’s Cnnleitios. oo. a en 7 Seabury; John V. Bouvier, 

Ernest and Chas. Steckier. 108, p. 2240. 

ys fault—Committees, &c.— Default of occurred in the ayment 
the ret due April 1 1919 on the co's. 50-yr. 5% bonds dated Oct. 1 1895 
the following protective committee was formed: 

Committee for B T. 50-yr. 5s.—Chairman, Alvin W. Krech; Julian D. 
Fairchild, Ogden ‘Mins: Sec., Henry P. yim. 37 Wall St., N. Y.. City; 

Depositaries: 1 Equitable Trust Co., N. Y., and Kings County Trust Co. oe 
Bk Deposits have been called for. V. 109, p. 72 

The July 1 1919 int. on the following issues having ides n defaulted the 
committee named below was formed to protect the interests of the holders: 


ae 


Coney Island & Bklyn. RR. Ist Cons. M. 50-yr. 4s of 1898_____ $1,987, rele 
Consol. Mtge. 4% 50-yr. gold bonds, dated Dec. 15 1904__.. 2,125,000 
Bklyn. City & Newtown RR. Co. Consol. Ist M. 5s of 1899____ 1 ‘933.000 


Committee.—A. E. Horr, David H. Lanman, J. H. Walbridge; Sec. A 
G. H. Thirkield. Depositary: Brooklyn Trust Co. De posits had not been 
called for up to about the middle of July. V. 109, p. 72. 

The July 1 1919 int. also on the following issues was not met, but except 
in the case of the B. R. T. Ref. 4s, the delay is spoken of as temporary, 
advantage being taken of the three months’ grace allowed in the mtges. 

Amount Held 
by Public. 





Brooklyn Rapid Transit Ist Ref. M. 4s of 1902--...-.-.---.-- $3,439,000 
Jamaica & Brook lyn RR. ist M. 58 of 1889. .....-..2... oe  gaa000 
Brooklyn Queens County & Suburban Ry. lst M. ba. eee -- 1,500,000 
Nassau Electric RR. Consol. M. 4s of_ NS, a aS tate nace wc 10,347 ,000 
Atlantic Ave. RR. Improvement M. 5s of 1894.._..-...-._.-- 220.000 


The rental due by the re» ign he Heights RR. Co. to the Brooklyn City 
RR. Co., due July 1, was paid, t. us taking care of the coupons on the latter 
company’s $4,37 ,000 Ist Consol. 5s of 1891. V. 109, p. 72. It was an- 
nounced in Sept. 1919 that the rental due Oct. 1 1919 would not be paid 
because of lack of funds. The Brooklyn Heights RR. is in default in the 
poymens of the third installment of the Federal income tax of the Brooklyn 
ity RR. Co., amounting to $46,034. The Brooklyn Heights RR. Co. 
under the terms of the lease pays this tax as part of the agreed rentals. 
The Brooklyn City RR. has paid this installment in order to avoid the 
penalties prescribed by law. 

Committee for Nassau Elec. RR. Cons. Mige. 4s.—E. P. Maynard, A. A. 
Jackson, Elon R. Brown, Haley Fiske, C. A. Peabody, Beekman Winthrop; 
Sec., Austin W. Pe nchoen, 177 Montague St., Bklyn., N. Y. Depositaries: 
Brooklyn ct a Co., Brooklyn, N. Y., and Girard Trust Co., Phila. 

1 ° 3 

Verecioure Proceedings.—Proceedings have been instituted to foreclose 
the B. R. T. consol & Ref. Mtge. and also the mortgage securing the 
$60,000,000 bonds of the N. Y. Municipal Ry. Corp., all the $29,000,000 
of the former and $57,735,000 of the latter being de posited as collateral for 
the B. R. T. secured notes. V.108, p. 877. On July ‘at 1919 the Equit- 
able Trust oS 0. instituted foreclosure proceedings in the N. Y. Federal Court 
because of the co's. failure to pay the int. due April 1 1919 ai its $7 000, 000- 
50-yr. 5% bonds dated Oct. 1 1895. V. 109, p. 476. On Aug. 26 1919 
Judge Mayer ordered the consolidation of the foreclosure and general 
creditors’ suits against the B. R. T. and its subsidiaries. V. 109, ». 83/. 

On March 6 1919 Judge Mayer at the request of the receiver, revoked 
a previous order authorizing the payment of int. on $3,850,000 current 
bonded indebtedness, it having been gece 2rtained that said int. would a ggre- 
gate $154,000 instead of $40,000. 108, p. 972. 

On Feb. 15 1919 Judge Mayer in “hs U.S. District Court at New York 
auth. the receiver to accept the award of the Board of Appraisers of the 


War Department of $1,428,063 for certain dock property ow ned by the 
N. Y. Consol. RR. $659,000 of this sum was applied to the nayment of 
prin. and int. (in March 1919) of the Ist Mtge. bonds of the Sea Hes h Ry. 

> ., all of a were owned by the Brooklyn Rapid Transit Co. Compare 
7. 108, p. 


7 ORGAN IZA TION .—Organized Jan. 17 1896, per plan in “Chronicle. | 
60. p. 1145, to succeed to the property of the old Long Island Traction 
pT foreciosed, a syadicate headed by the late ex-Governor Flowes 
having en bought control. Is not a railroad corporation, but was or- 





ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid iu (he construction and equip- 











fatal ELECTRIC RAILWAYS 





ot mei. On aywen 7 1917 Gov. Whitman signed the > Phone 

bill, * rmalcing ble the consolidation of the holding company an tts 
Vv es into a single od a Pk gee . 104, p.2342. 
ASSETS .—The following is a sta t of the stocks and bonds 
by the Brooklyn Rapid Transit system Mes. 31 1918. 


Entire capital stock Brook! Heiskes tk. Oc bas inc aisle ciiaten imap $200 009 

zaspe capital oy ray ‘ns Co. & Suburban Co. (par). 2,000, 
Entire com. stock of the Nassau Electric RR. Co. d 

00 shares 0 of the 4% cumamesiee pref. 

stock of Nassau beg R. Co., 





47 859.85 shares out of 000 sharse 0 of the 5% non-cumulative 
pref. stock of the New O York Consolida . Oo., par..-- 4.785.985 
134,308.31 shares out of 139, os the common 
of the New York Consolidated RR. Co., ger i calcd dl diliialipiais 13,430,831 
Entire stock of Coney Island rav “aa eee 350,000 
fa shares of eee hy TE EN shebee 
ntire capital stock of th Brooklyn ey.» pee Te a aiid llleay £000 
de hm tye EY EY way Traffic Co. 
(owned by Transit Development Co.), par._-.--.-..------ 980,000 
Entire capita) mow of the Transit Development Css Mi anctcan 500,000 
shares of N. Y. pal Corp. bar ia eiiide tai Hiei aceidiamety cite 260°000 
925 shares out of 1 pI me ac Cc a Isl. RR. Co... 100,000 
shares out of 500 shares Pros. Park & South Bkliyn.RR.Co- ¢ 50,000 
26.840 shares out of 29,839 shares Con. Isl. & Bkiyn. RR_---- 2.686.500 
shares pair. & North River RR. Co__-.-..2.- seidesiccanietsed $0.08 15 
100 shares De b Aves.& No. Bkiyn. RR. Co__.... it Re 10, 
25 shares Coney Island & Brooklyn Terminal Co... ---.------- 2.500 
100 shares wes Subway & Home Bor. Car Adv. Co_.._...-- 10,000 
27 shares Prospect Park and Coney Island RR. Co.......-.-- 2,700 
*ist M bonds Bklyn. Qu Co. & Sub. RR. ) #450 000.000 
- Queens Co ub. RR. (par)...--.--. ,000 
let con Perio ns Oo. & Sub.(owned — a ta Go. 50 .000 
*ist mortgage 5% yn City R s eonsnn ssminis 1.937 oe 
os pears Oks © PLEATS SEN -000 
*Gold 56% bonds Brooklyn id Dh cmtiitie adicaiintmededs 30,000 
Ref mtg 12 lyn Rapid a i hae ica code engl 22,171,000 
Ref mtg 4% bonds B. R. (owned Nassau El. RR.)_.---- 1,761,000 
Consol mtg 4 assau -+>* DE titbnich bdtbabecscesend 1.46) 28 
Consol mt¢!4% bon Ry. (see text above) -...... 650. 
Jamaica & Brooklyn mtge. bonds_._......._.-..-.--.------ 8,000 
_. he prenteee Be. Ry. ~~ i a nd wnnencune 57 .735,000 
Coney I rooklyn consol. mortgage_.......--.--- 13,000 
Coney Island & Brooklyn consol. mortgage PERETTI 732,000 
Brooklyn City & Newtown mortgage...........--.-.--.-.---- 7000 
$87,788 .000 
entire amount of B. PALA -& eae RR. 1st 5eand Bklyn. City RR. 


5a ’ 

1et bor ‘also 326 008 out of th .C. RR. 9 bas. and $25.000 
out of th B. R. T. gold 5s ana 00 $280 000 B. R.T. ref. mtge. 4s held, 
compose pied fund for ‘ormance of Brooklyn City RR. Co.'s lease. 


and Ertensions.—An agreement was reached in May 1912 


ae See ae eg > 27 Se P. 6, ‘Comm, and. o— 
mi sf ono da Ua P is heed he bah 
i) 


me AL Transit fn the city, are as follows: 
abwe, 
to Soth Bt Bde ane Le, 


Manhattan from the Battery 
way, and connecting by tunnel under the East 
itiver IAF mostly lines in Brooklyn, with rights over the Brooklyn, Man- 

WwW and Queensboro bridges. ‘The Board of Estimate in 
1915 decided to make the connection with ¢ ae Queens /? by “eee 
pa: er the river instead of over ReoQussasbere © e.Com.V. 101, -: } 
Contract for tunnel awarded in 1916. #03. p. 1033. _ It oy ex- 
ported to be completed early in 1 1920. 4 R. of the new Broadway 
ubway from Union Square, Manhattan, Coney Island via the Genal 
treet subway and Fourth Avenue subway, Brooklyn, was n on 
t.41917. V. 105 1 998, 1616. Operation of the Broadway ubwa 
in Manhattan from Times Square to Rector Street was begun Jan. 5 191 
Vv. 106, p. 188) was extended from Times Square to 57th Street and 
th Avenue on July 91919 (V. 109, p. i) and to Lexington Avenue and 
60th Street on Sept. 1 1919 (V. 109, 
(b) Centre St. loop, connecting the ee difterset bridges and extended through 
, to ae connection —_ the ah. East 
and the 4th Ave. subway in Brooklyn, with extensions to 
Coney Two tracks in the Centre St. es wiapaiioal 
in operation Aug. ey, TEX (V. 97, Pp. 297) and the other two were placed in 
operation from time to ad during the year 1914-15. The reconstructed 
Sea Beach line was placed in tion me i 1816 from Sixty-first Street 
and Third Avenue to Gener sland. a sem ay was 
~ a 


cormeiy opened June 22 1915 peatee 
to 86th” St. was placed in o tion » Bs 15 1916. ‘On ap 24 191 
New Utrecht Ave. elevated of the Fourth Ave. subway was p 

in operation as far as 62d St.; on July 29 1916 line was extended to 25th 
Ave. and to Coney Island connection on July 21 1917. Since early in 
1918 trains over both the West End and the Sea Beach lines are run m 
Times Square at 42d St. (on Sept. 1 1919 this service was exténded to 
Lexington Ave. and 60th St.) -” the way to Coney Island. 

(c) Subway line extending from 6th Ave. and 14th St., Manhattan 
across Manhattan, under the East River, to North 7th St., Brooklyn and 
thence part subway and part elevated through the Eastern District by Met- 
ropolitan, Bushwick , rat and Wyckoff Aves. a he Pebe30" 
line. Contract for ee under East River wan, 301916. 
Construction is expected to be completed in 1920. ote 

(d) Subway line in Brooklyn connecting ME phage “with the 

righton Beach RR. Expected to be completed in Jan. 1920 

In addition to the above, the co. agreed to build several extensions 
o well as “ track and make additions cd ay ey to its then 

es, bgt: of which work has alrea completed. See 

. 105, p. 399; V 107. Pp. 703; also under von id Transit in New York,” in 
v. 104, p. 257; v. Pi. 87, 296, 1462; V “P. 24 . The cost of con- 
at rast to the AY of lines in the Dual Rapid ty Syeten under con- 
tracts Nos. 3 and 4 (including both the Interboro and B. R. T. sec- 
tions), now under construction, was originally estimated at $164,294,079 
(not {ncl. allowances for the expenses of the P. 8. Comm.), and the total 
cost of construction and equipment to the B. R. T. at $65,000,000. but 
because of additions to the work and increased costs due largely to war 
conditions these amounts are being exceeded. The total cost of the whole 
un was estimated at $320. 000,000 but is now expected to run up 
to about $400,000,000. On the B. R. T. system about fil miles of new 
track had been added up to ten. 1919 to A yt miles in operation in 
1913. See under io Transit in N. Y* 106, p. 296, 1345, 1795. 


As of June 30 1919, th . Munic. Ry. am: fF. expended in contribu- 
tion to rbg, and heey ‘hi, 162,363 on account of equip. of city-owned lines, 
$12. bg 3 and for add'ns, extens. & impts. of existing lines, $38,841,399. 
2,795,071. The third track on the Fulton St. line’ between 
Rn 5 ah Fa: and Nostrand Ave. was placed in operation Dec. 27 1915. 


. On Dec. 23 1916 the entire third-tracking of the Broadway Elevated was 


placed in operation between Marcy Ave. and Manhattan Jct. O tion 


of the Liberty Ave. elevated extension was begun Sept. 25 1915. n May 
27 1917 the elevated extension to Jamaica was pl in operation between 
Cypress Hills and Richmond Hill. Operation of the Metropolitan Ave. 


trolley line ey from Dry Harbor Road, Queens, to Jamaica Ave., 
was p Se. 25 1917. On  Saly 2 1918 operation of the Jamaica Ave. 
eleva m Greenwood Ave, to the terminus in Jamaica was 

The new ye er transit line was put into operation as far as ings 
Highway on March 16 1919, and to Ave. X on May 10 1919. okt conneo- 
tion between this line and the 1085 Island Terminal is ex be com- 
pleted by Dec. 31 1919. - 108, - 5138. In Dec. 1918 the wy 
directed the preparation B a final < order fixing the status of this line as a 
renee of o praia Ave. Subway. See “Rapid Transit in New York,” 


o N'Y Ry 
wets oh ¥,,Mupletpal Ry. Oorp.—organ! to carry out company's 


City ul fixed changes is heid under a epe-venr lease dated Feb. 14 


1893, sua ene expenses, taxes and 

div. on $12,000 pot sock (Das ar $10) Phe eRe lease is nominally to the Bklya. 

B eights te RE. Co Bicdkiye hekee Oo Ce. ope the entire cap 
Co. Ts 48k 1898 the Heights Company 








_ [Vou. 109. 


heal tinin theta eens Coun & Suburban RR. The lease was re- 
newed year ie ose charges, es and organization ex- 
5. 0.0. & 5. begas ope 

y 








the & R 

and the Park & RR.. but the leases of these com- 
panies were assigned in March 1907 to South B ‘op = hy had been 
acquired peccese in Feb. 1902. V.74.p.479 pn July 1912, however, 
the South Brooklyn Ry. 495 out of 500 of P. P. & So. 
Bklyn. and 820 out ,000 shares of N. Y. & C. 1. (V. *P 47). 
and in - 1915 was auth. to purchase the P & CO. I. RR. (V. 101, p. 
1464). In Se 1919, however, on was still 

South B lyn nerd == > the double-track from New 


Trine 1007 increased te pny ot FS 150,000 to $500.000. 


a Coney Island & Brooklyn RR.—In Dec. 1913 the Pwd 
Ineo, & Gre Ry. received from the P. 8. Comm. 


rook 
aan with the 1904 the Brookt 
w e ight 
oeraee. 73. ag 


e . Nos. Later 
was formed, with 160 000 ia re Pinion eno het’ is o 


York Rys. Compan ) to operate local service on 


the 
Brooklyn RR. 
Crpeing coutinned St the request of the cl under temporary parm 
continued a 
ding epetiotions for a now com On Teor. 15 1912 the A 
Bi ivision of the Court, 


First e er 
Commission ee the fare charged over, the Williamsburgh Bridge from 
3 to 2 cents, or three tickets for 5 cents. V. 95, p. 1402, 1471. 
Decision in Suit Against Broo 
hon, to ep cateot ot ¢174. 
° e ° 
1910, amounting to } $16 680; total, 


by the lower Court ( p. 558; V. 80. pD. 1174; V 70: the Bi 
(begun in yn H ts R 


interest 
judgment $1,740 ac » dD. a 1 be 


he m 
ies to the tigation then a retical ke ai he Court of 
peroley Ry hg 10 reduced | dividend to 2% quar. afi tg 


RR. pro 
< See seen oe ee B d in cash on 
payable in quarter 7 installments of $50,000 with int. at 5% (see annual 
for year ending June 4 Be Toi4 n V. 99, p. 348). Payments, how- 
ever. were anticipated and the oat F908 O00 was paid during the 6 months 
Dec. 31 1915. In aly 1917 the co. resumed the payment of the 
full 10% dividend 
The Transit Development Co ized in 1903 under the 
Business Corporation with $25.00 copleel. . 2 Cor exclusively 
in the interest of the Brooklyn Transit Co. authorized to 
ook aa Geom cad oe ae as Stetenation work. On 
March 1 1907 ent was made by which the company furnis 4 
power and takes the maintenance and all the railw 


special 
Ade 


mest, v6 569. In June 1 
3 A. mF. Co. in uired 4 Sass , ~yie 
nm of Coney I V. 98, p. 72. The 


90% acres me the Gravesend 
requirement to supply a power-generat plant for ‘the on of rapid 
e city, ements have been 


tranett lines having been seqences by arrang: 
— with the Interborough Rapid Transit Co. and with the Transit De- 
pment Co. for as power in Manhattan and Brooklyn, respec- 
tively The ‘Transit | Development Co. is accordingly largely "hates 
generat 


thing Franchise Tax Taz Settlements.—¥or decision allowing for obsolescence 
e! f ag pastel f ranchise tax, see V. 91, p. 1511. For settlement of taxes 
-1912, inclusive, see V. 102, p. 1162. 

"en .—On ‘the ex es of its contract with the Inter-City Car 
Advertising Co. on April 30 1915, the compan oeny decided to handle the adver- 
tising. vending and news privileges itself, and on May 21 1915 the Broad- 
way jubway and Some neoueee Cos Advertisi ising Co. was incorporated to 


carry out t A plan. 2. 18s 
Allantic A eS we A ‘eb. 1916 Ma he rng be refused to sign the 
qvnatine toro Was on Atlantic Ave., a.” Differences alse 
franchise wished to be o nbaoleed. 
and the duration franchise 


tax from which the co. 
eve 

aouw able Preciston.—On Oct. 2 1915 Supreme Oourt Justice 
aiscataced the city's sale against the Brooklyn Queens Coun 
, seeking to $829 .578 for the operation of ig co.’s lines in Brook- 
iy ‘and over thé Brooklyn and Queensboro bridges, being 5% (gae1.76 753) 
ef the company’s earnings during 1901 to 1907, plus @ penalty of 
on the ground that the oer is not entitled to snare than its franchise rove: 
nues and late D tolls.—V. g%. Rit jet}. This decision was affirmed b 
the Ape ene ivision, and on Fees was sutained by the N. Y. 
State Appeals. Vv. 108 

Wage ye” —vV. 103. p. 843; Py} ies. 2271; V. 107. p. 401. 

Strike.—On Aug. 6 1919 the carmen sareck. demandi ng Pccamitien of 
their union, an increase wages to 75 cents pr hour, and an Sones 
day. The system was badly a so a +4. ph. s, the men returnin 
work on Aug. 10 1919. after the receiver had to treat with the un bong 
providing it could show that 50% of the companys men were enroll 
members (V. 109, p. 577). ant question of wages was settled by arbitration 
the men being th ob ob | a flat increase of 25% ever the then existing rate 
¥.s109, serescure te Aug. 10 1919 (V. 109, p. 887, 981). Compare 

. p 

ages Comeau Companies to Secure Advances by Brooklyn Rapid 
nt ~ e ay 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry.. the Canarsie RR. and the South Brooklyn Ry. making 
maers es of $2. 000 ,000, $2.000,000 and $4,000,000, ny to secure 
tes of indebtedness issued by those companies to the Brook! 
far pid Transit for moneye advanced for additions, betterments, oe. 2 
Sune 1907 mrocteys © Union Elevated authorized a mtge. for $20,000,000 
and the Nassau Electric for $5,000,000 for same p : but in July 1908 
Public Service Commission denied application for Rhe approval of these lat- 
ter two m See particulars V. 87, p. 224. No bonds will be issued 
under any one mtges., which are created amet. to secure the certifi- 
cates of indebtedness as issued from time to time he certificates cannot 
be issued at less than par and are depos ted pier the Brooklyn Rapid 
Transit fret refunding mtge. V. 84, 1181. 1246. 1550. 

Fares—Transfer Charges, &c. —On Puly 18 ios P. 8S. Commissioner 
Lewis Nixon auth. the company to charge 2 cents for transfers on ay 
cally all its surface car lines, effective Aug. 1 1919. The com mpeny 
applied for authority to charge 3 cents for transfers (V. 109, p. 370, ate 
Compare * ‘Electric Railway” Section of March 29 1919, page 17, under 
caption “‘Fares.’’ See also V. 109, p. 1179. 

oposed Consolidation, &c.—Statement by P. 8. Commissioner Nixon on 
solution of the rapid transit problem in New York City, is summa 
under caption ‘“‘Rapid Transit in N. Y. City’ in V. 109, p. 578. 

Wreck and Damage.—A wreck occurred on Nov. 1 1918 on the Brighton 
Beach line, resulting in hes: loss of nearly 100 lives and injury to more than 
100 0 persone. Vv. 107, 1836 

Increase.—On Sie. 3 1913 increased its auth. stock from $45,000,000 
to 390.000 000 ,000. zee new stock w as issued from time to time up to July 1 
10} 4. sue exclusively for the sumvaneien ¢ of 4% bonds of 1902. os .P. 6 
1917 " aptled to P. 8. Comm. for auth. to issue $299,543 Oh. 
tional aR Queens County & cepereen RR. bomen Up te te March 27 
1919 authority had not been 


ment of kiya Heights 
and thé balance was 


Suit Ageing City.—In Dec. fois th the N. Y. Municipal Ry. Corp. and the 
N. Y. Geapentetes Ry. Ce. Ste t suit 

the P. Comm. to compel completion of ‘the city transit s 
ance with the contract of March 19 1913. The plaintiffs 


against the city of New York and 
m in acoase- 
eged that, 








Nov., 1919. ] ELECTRIC 
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otthetandies the the mare of 6 years since the unintiaie of the dual contracts 
there remained unfinished and still to be constructed or completed 47 miles 
ef track out of a total of 115, and 19 miles of road out of a total cf 41 of the 
Mines which the city assumed to construct by Jan. 1 1917 and which the 
eo. agreed to equip and operate. For further grr see V. 107, p. 2288. 


New Mortgage.—At a special mecting held May 23 1918, stockholders 
ratified the creation of a new m or $150, 16,000 to talze the place of 
SS eee Se SS mtge. of 1 "th. ween & ls Generally abides fe 

ount, character and scope. It was ropesed $0 use the now bonds as 
foliows:" (a) (a) hf 000,008 (0) $55,058,000 f of ds issued unter er B. R. ee 
: 000 for taking up, ex or retiring 
i sa $27,621 :000 to lace B. R. purse the co 


Bt — and $200,000 Bklyn. Ciey Ri Ce. Ist & Ref. Mtge. bonds; 
v: 1 7,000 for uisitions, additions and improvements. Interest rate 


and redemption - ege for new bonds to be fixed at time of issuance. 

Such of the bon az may be determined b the directors may be made 

Boo. into the oommeny ’s stock. details see V. 106, p. 
2227; V. 107, p 

Note Extension.—Because of adverse conditions existing at ~ time, the 

co. found itself unable to take up the $57. 735,000 secured notes which 


matured July 1 1918. The co. arranged for an advance from tthe War 
Finance Corp. of $1 Ah 320,500, or 20% o of the face value of the maturing 
notes, for a period of 3 years at 7% on the eondition that holders of the 
— camenne at least 70% of their noldings for new 3-year 7% notes. GC) 
ly offered the re for each = oom 000 note (a) oe cash 

ona $700 face amount of news 3-year 
pede gag Bay By Hold Ha Fs 47% of the motes ha ving ac 
seus this offer, the plan was declared operative July 16 1918. Dp to 
arch 1 1919 holders Rf $55,146,000 of notes had ch ow. ¢ tion (a) eg 





holders of $2,084,000 eption (6). V. 106. p. 2648, 2755; V . p. 290, 694 
pg sath AND BONDS— Date. Interest. Outstanding. Resterie, 
Stock, $90,000.000 ($100)..-. --.-- Q-J $74,455.15 See text 
Receiver’s certifs Ser A eontte 1919 6¢F-Al_ 18,000,000 Augi 1921 
000,000 ($1,000) gold_-_-__- Callable at and int. after Feb. 1 1920. 
Brook Ra On lst ref mtge, A. 4g J-J 23,439,000 July 1 2002 
$150, . gold. c*&rtf{Central Trust Co. trustee. Cou 


bonds ($1 
ou cae al ies One 1918 6 


SISO B00 D6 «oc ccnwnnce- Columbia Oce., Trustee. 
Brook Rap Tran gold mtge,} 1895 a €, as 16,970,000 oe ot B08 1945 
7 HE cincnaciients c*ntf\d Int. Tr. 
secured notes $57 ,735,-/ 1918 Te 53 57,230. 000 3 Jul “1 oat 
0008109, soonest ,000) gt f|\ Central Trust Go., N. ~~ 


Brooki 

Se oie Rees .925,000/ 1906 46 F-A 2925.000 May 1 1958 
ntf| Long lL L&TrCo,B , trustee. 

doont? 1891, 5 J-J 4,373 00" july 11941 


lst consol M, $6000 
Brookiyn Heights RR first{ 1891 65 A-O 250.000 A 1 1941 
mortgage, $250,000 .--- tf|Int. at People's. Tr. Oo. Beookiye. trustee 
Brooklyn Queens Co & Sub{ 1894 58 1,500,000 July 1 1941 
first M, $3,500,000 _ntf|\Guar Trust ¥ new Yo 


. . rk, trustee 
First consol M p&ij 1894 ig M-N 834, 009 July 11941 
500.000... nt 


m 
f|\Central Trust Co., New York, 





2 
(end), $4 
amaica & Brook RR first} 1889 5g JJ. w7233,000 Jan i 1930 
mortgage, $240. ot tf| Central Trust Co., Y trustee. 
Brooklyn Union Elev ist M,{ 1899 5g F-A 15,967, 000 Feb 1 1950 
. $16,000,000._.--- tf int. at Central Tr. Co., N. Y., trustee. 
ues it rite ae Oneal Trust Gon Nos trusten 
& n nt. at Cen re % 
assau El rSRGe M( 1898 4 JJ p10,347,000 Jan 1 1951 
bonds ($1 £000). $15, 18,000. -{ Guaranty Co. trustee. Bonds 
a tn del ila f\guar. by end. I by Bkiyn. Heights 
First mtge bonds ‘ahonedl rtf 1894 § A-O n'y 000 ‘ta 4 4 1944 
Hamilton Trust Oo., 
Atlantic Ave. gen mortgage; 1891 on oy 2 o4t 600 Aor “11931 
P .. (cles0S) cceacce ntf\ Brooklyn Co., trustee. 
A tic Aveimprovement,{ 1894 a g J-J 220,000 Jan 1 1934 
gold | a t?\Central Trust Co., New York, trus 
B. & W. E. general 303 5g A-O 1,000 Oct 1 "1933 
gold. Jit Sees tf| Franklin Trust Co., , trustee 
N Y Mun Nar’; lst Mtge/ 1912 5¢J-J n2, 265 ,000 Jan 1 1966 
100 ,000, ($1,000 andi Interest at Central Trust Co., New York, 
0) FE siciza Tet consol] 1898 4 g 3-3 _ 91,987,000 July 1 1948 
yn conso! = s j 
re ,000,) gold____ntf| Mercantile , New York, Trustes. 


2 .000 ,000 
Gensel mortenge $10 0 1904 4¢J-J “i 500,000 Jan 1 1955 


Bklyn City & Newtown! 1889 54J-J h1,993, July 1 1939 
lst M s ,000 ,000__.ntf|Mercantile Trust Co., New York, Trustee. 
Real esta ica ape 5% 409 562 


Brooklyn City Hit, stock, $12.00 000,169 nde 18, 15, 999 yrs.$1,200,000 
Prospect P: & Coney Island RR., yearly rental........-.--- 45,009 

Atlantic Avenue general li it = oe a were subject to call in 
1909. put many of A (how many is not known) have been stamped, 
releasing them from the liability to call. 


as The Central Trust Co. of New York was trustee of this mortgage until 
1903. when Colonial Trust Co. (since consolidated with Trust Co. of 
oo Laden being merged into Equitable Trust Co.) was substituted. 


e Not including $2,000,000 Li ae 3 Rrogkiys Baga Transit Co. 
Not including $8,600 own 
Not including $7,000 held ahs .= =. *- 

k Not including $732,000 owned by B. R. T. Co. 

1 Not including $30,000 owned by .R. T. Co. 

m Not including $50,000 owned y B. R. T. Co. 

n Not including $57,735,000 > owned bs eg Brookiva, Bepid Transit Co. 


ding $1 
Not including $13,000 held in treasury. 
z Entire amount owned by Brooklyn ol 4. PRam Co. 
Not including $1,627, owned c? 
2 Not including $24,182,000 ewned by B. td Go. and constituent cos, 
Stock. oe the reorganization of the pees pad Traction, the old $2 . 
000.000 stock paid an assessment of $10 per $1 share, the old stock bein 
reduced to $20,000, 090. and $7, $08. 000 of % bonds being pee bn 
against $3,000 000,000 of Long Island KK fhe $64,840 stock in addition 
to amount reported outstanding is held in treasury. 


Dividends.—First div., 1%. paid et 1 1909; Jaly, 1h: £ pet 
1910. 436%; in 1011. and 1912. 5% nis, Jan. 5 1%, 1%: 

y increased ra 13 %; uar. to a Toy I tT Rin 
1DTB de deferred. (eco 7. 106, D. 6. D- *ri28.1576). No a: Beate map’ be 
paid during life of oe notes 


= 


Interest on Bonds, able.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 yon for $1 ,000,.000 and the two Elevated issues is 
payable at the Central Trust Co.;: on the Brooklyn City RR. refund bonds 
at com y's office; on the Nassau Electric neues. ioctpding Atlantic Ave- 


nue an West End issues, at the Central Tr. on the Brooklyn 
county & Suburban mor and she yp th tL & Brooklyn first 

ae the Beoekiye Erust Bklyn. On the B. R. T. secured 

notes of 1912 and on N. Mun st M. bonds at Central Trust 


y. Corp. 1 ° 
Co. Int. on all Coney Isl. & Bhiyn " nonde is payable at Centra! Trust Co., 
N.Y. On Bklyn. Heights RR. Ist M. at Peoples’ Trust Co., Bklyn. 


Secured Notes.—The 1918 notes are secured by pledee of an equal amount 
of First ~ e ae oe Se New York Megs. fo Ry. oon by, 52? -- 
* efun 
den eel crtee sae ee tae cea Bs fa rome 
a re) e for new 
Ref. bands as soon as the Ref. 4s leased from 





deliv: to the com y on f 
so converted. They are subject to call on interest ov 2 until the 
2000 at 1 terest; 


$3,000,000 went to stockhold ane See Sansasmnans, For descri 
- V. 82, p. 14387. 


FD pata oD gg guaranteeing 
ot F BSso coe ees Bow B. Beach iy. 4 SO. & 3. loans are subject 9 eall 
eS by the B. 


‘The Nassau El. ist cons bonds are (by end. on each 


‘ dir 
become merged in the Nassau Electric. Of the total of $15 
thorized, the unissued od, comainder ($3,242,000) is for ae a 
lication In V. 72. p. 342. 


resentation on certain dates during the year of 1919 by the B 
eights RR. Co. V. 107, p. 2475. 








constituent companies and the $7,000 900 Brooklyn Rapid Transit 5s 
and the rest for improvements, additions and acauisitions, as Bon 
from time to time. The mortgage provides that a fund of $5,000,000 


in bonds or their proceeds be es at the disposal of the com y 
f mentioned. See 74, p. 377. As re- 
duced for any of the p authorized, — + - Jag be a 


by trustee and bonds w 
convertible into stock, par for par, before July t it and $29.619, rad were 


10 and in t at and 
tions in V. $1, p. 1856, 882. for list of securiti es pl terest. See listing applica, 
me Ga = = Y- . 82. p. 517: V. 83, p. 1122; V. 85. p. 1523; V. 86: 


P- bonds.—-Of the $7 000,000 & 50-year gold 5s of tne Brooklyn Ra id Transit, 


“Brookiza Clty Ri, mores V. 62, p. 1138. See also Gt b p. 904. 

Oity RR ze of 1891 is for $6,000, » lien 
on the ol i 1806, and a consolidated lien on the lines acquired 
by consolidation fn Of the $6,000,000 issued, $4,373,000 are in the 
hands < oe ubl ons, he Reeaee & held in the guaranty fund. The 


aeeas tthe ie Brooklyn King & RR. July 10 1906 authorized a new 


These 


Heck 16 cs issue irst consolidated mo; id 5s of 
Queens County & Suburban RR, is $4,500, 000,,0F which $1 $1 ie. 
Sig erin ae Gels Be he ba ohana 

ou * . were ] 
anty of the Brooklyn Hi ts RR. Co. as to prin. and interest, and in Jan. 
the remainder u pon the payment 
from 1916. 
% bonds due ert Rade J were —d u 
ative in March 1 1. 103, 
Ist 5s, *< April 1 1917, 3... A. up 2 the 


bond 


by the Brooklyn Heights Re Besides covering 2 the mInileage directly own 


isting app 
In Dec. 1918 it was announced that the Brooklyn Union Elev. 4-5% 
bonds and the Kings County Elev. 4% bonds would be guaranteed — 





in a compromise agreement for , a immediate p 
version of 100 centre-entrance as - ae iY a: operation, ; 


Co n reserving all its rights. Tn yt 1918 the Commission 
pecs. co's "application for the m icati 
ec. 


mission’s order. V. 107 2187. - compete © 107 


for 200 safet. cars’ vith the J. G. Brill Co. 


large subway and elevated cars and 50 surface trailer cars and th 


Goons, feet Geet Ste fest 788,000 = 
m ,000 are reserv: 
for ext. and imps. *No sinking reserved for prior tens bonds cannot be called. 
MILEAGE .—The system includes: 
First Second Sidings, Total 
Brockivn Heights RR 1e6 Bei O08 “6.205 
rooklyn Heights RR.........-..- - j ; : 
Brookiya City BR......~-.--...---- 106. bat 101.941 23.076 231.918 
Bklyn. Queens Co. & Suburban RR.. 29.71: 28.987 3.223 61.922 
ay "S| SOR eS 69.32: 3 07-564 7.507 144.394 
ey Island & Seyrerens TD wndinwe 3.95 .188 .348 7.486 
South Brooklyn Railway......---.-.. 459 4.468 of ta 
& Coney nd RR... 9.281 8.399 8.327 26.007 
Coney Island & Bklyn. RR---_-.-...-.-. R 22.156 7.039 652.039 
NF nc See ee Beep 8 50.004 49.974 41.703 141.681 
T eon N. ¥. & Brooklyn Bridge— : : ‘ 
Rapid transit lines_............. 1.762 1.762 -231 3-756 
CUNEO TE. 6 csinewaacchedmenocne 1.802 1.707 Ans a 
Trackage on Wiiliamsburgh Bridge— 
Surface a 1.741 1.741 -218 3.700 
N.Y. Mun. Ry.—Lessee City of N.Y. 22.434 22.386 20.002 67.822 
Total miles operated..........-.- 323.369 312.115 119.340 764.824 
EQUIPMENT .—5,032 cars. Olosed cars, 1,779; open pon 1 fi: 
convertible, a seial-convertible, 893; “nlseelianeous, n 
1916 the P. Commission ordered the company to - TE. = oe 
ter than Feb. P 1918, 250 new surface cars of the centre-entrance, step- 


= type, with seating capacity for 58. wef 103, p. 2340. The com- 
pany protested and a be hearins before the P. 8. Comm. in Feb. 1918 
Hone: urchase of 100 


@ con- 
a total 


,000 Proceedings 
full com liance —¥ original ord ere adjourned until Oct. ‘iis. ¢ ig. the 


deni 


on or postponement of the order. on 
ustice Russell Benedict in the rings hg N. Y., Supreme 
Seas ie issued, upon application by iy © N. . Comm., writs of man- 
damus requiring the co. a purchase the 250° ian r specified in oe 4 
p n 

19 1918 Supreme Court Justice Benedict ‘granted the co. an exten- 
sion to Nov. 1 1919, by which hey - ny co. must have the 250 cars in actual 
operation. V. 107, p. 2375. In June 1919 the a company Be waeed , Md 



































Board, Nicholas F. B ; V.P. & 


108, p 1510, 2021, 2122, 2240, 2329, 2527, 2628; V 
13, TH. 360. 7740. 476, 577, 675, 774, 887, 1079, 1179. 


1) New York C lidated 
ceiver a Agee : Ssinted tee Brooklyn Be oy Transit above. 
Receiver’s Certificates.—See B 


tion of the Brookl 
— © Rapid Transit owns or controls 









V. 109, p. 476. 

REPORT.—Annual report for 1917-18 will be found in V.107, p. 691,703. 
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT COMPANIES—YEARS cengeece aaa “ 

1919. 1918. 6.™ 
Passengers carried..... ....--..- 771,044,274 760, bio. 397 728, eo. 567 
Revenue— 
ppomagerention pre we aanas $32, 550, 540 $29, oy. 208 $28, stk 111 $27,557,279 
M _— easiprlraet yes 2,790 1,908 391.493 
_ ee $33 een $50, se $29, aoe 019 $27; 948,772 
Exzpenses— 
Maintenance of way... $2. 419, 105 $2. 480,439 $2,505,288 $2,485,421 
Maint. of ogumpmnens - - 2'921'824 2.632 2.885 2,496. 349 2,608,376 
Operation power plant 3,815,513 2°667 .809 3’ ‘041 oil 1,725,308 
Operation of cars___._- 10:946.396 8,044,547 7,583.62 6,942,972 
Damages & legalexpense 1,563,971 1,194,715 1 a0 686 5,121 
General expenses.__..- 924,928 811,023 768,991 797 ,652 
cretest -f hail a 311,798 280,100 304 ,666 302,103 
Amer. R 221 28 199 6,961 
, | Ra ESR ds Je 2,446,900 2,443,652 2,351,104 1,837,683 
ee Oe $25, 350, 656 $20,555,457 $19, 093. 521 $17,531'591 
Net earnings.__....... 7,922 9:951,040 $10.41 1,498 $10.417,181 
Other income.--_.@--.- 509, $3 34 "407,729 427,815 438.706 
nee SS ee $8, ore rir $10,358, ie $10,839,313 $10,855 887 
Fixed charges (net).... 8,011 6.246.715 5,644,074 5,244.055 
CG PE 924 $4,112,054 $5,195,239 $5,611,832 
SD i ( $120,924 3)2,233, 659 (6)4,467 ,318 (6)4,467, "31 18 
Fe ARE A $420,924 $1,878,395 $727,921 $1,144,514 


OFFICERS.—Gen. Mer. under Receiver, Fred’k P. Roves: Chairman of 
Treas., O. D. Men eel J. H. 
Bennington; ¢ Co ag Sewn ard Abel. Offices, 85 Clinton St., Brooklyn. 


- 109. p 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 


ORGANIZATION .—Inco at ‘at Albany on. on Novy. 30 1912 as a consolida- 
Union Sea Beach Ry. one Sr 


BF oa of tab alti ,000 common stock and $4,785,985 out the'$s 


tants N.Y. my R (web 
holds the contracts made with the City of New Baee for the 
tion and . its at 


16 


ELECTRIC RAILWAYS 





[Vou. 109. 








The New York Consolidated in 
Electric RR.'s terminal at Coney Island, the consideration being $226,000 
upon delivery of lease and $1 per annum from Aug. 1915 whieh the New 

ork Municipal Ry. © . Was authorized to charge against the cost oi 
construction under the dual system contracts. See V.101,p.447. Con- 
tract for construction of new terminal was let in March 1916. Two tracks 
are in operation from Sh ead Bay to Culver Terminal. It is believed 
that the entire terminal will be ready for use before the close of 1919, with 
the exception of the connection with the city-built Culver line. The latter 
was put in Stay 101 as far as Kings Highway on March 16 1919, and to 
ee. X on 10 1919. The connection with ape Coney Island Terminal 

se mg completed by Dec. 31 1919. V..108, p. 2122. This line 
iii inally o te as a branch of the Fourth Ave. Subway. V. 107, p. 2477. 

Favorable pera on.—In ~ pn 1918 the Appellate Division of the Supreme 
Court upheld say Seckdes of Supreme Court Justice Erlanger in April 1916, 
holding that under the contract with the city, dated March 19 1913, the 
company was relieved from the obligation e fos. tolls for the operation 
of cars over the Williamsburgh Bridge 1576. 

n of Earnings with Cu —Ae the yi ad om Consolidated holds 

under pore oe — ree all the righte acquired by the New York Munici- 
pai Ry. Corp. in the latter's contracts with the city, all the earnings ac- 
The division of earnings is on the following basis: 
To the company, $3. 000, as representing the net earnings of the 
previously existing railroads which went te form part of the new rapid 
nsit system. ut of this reservation the company pays interest oo 
on capital investments prior to Mar. 19 1913 in the then existing railr 

2. To the company, 6% on its aew investment in construction and equip- 


in 1915 leased for 999 years the Nassau 


ment prior to the beginn of permanent operation and thereafter interest 
and 1% sinking fuo 
3. To ae city, Te 1% sinking fund on its investment in cost of 
construct 
4. Any lus remaining, after making provision for a moderate contin- 
gent reserve fund, is to be divided equally between the company and the 
oS. The company’ “ oe ee oe are to be cumulative. 
Results of Temporary Dy ines Under Contract with the City. 
Year end. Year end. Aug. 4’13to 
June 30°19. June 30°18. June 30°19 
Tt CURIE tina nesawcudbc nen $15,710,096 $13,057,406 $66,433,8. 
Totel deductions. ......-..-...-.-. $11,378,416 .296,955 $42,817,768 
roe cane preferentials............ 5,886,201 5,166,201 26,613,632 





EME SRR Se ONY SE $17,264,617 $13,463,157 $69,431,400 
Deficit in company’s preferentials_.. $1,554,521 $405,751 $2,997, 549 
Interest — by —-¢ on its cost of —_ 

struction of property placed in o 
eration plus sinking fund of 1%. 5,196,051 1,428,610 10,181,905 


PM a 750,572 $1, pes. 361 $13,179,454 
to be added to 





Total deficit 
Levey! J city’s 


KK. Ke porary operations to 
$e com of cone nstruction city-owned line lines, Compare V. 106, p. 1348, 1798, 
+ D- 
STOCK AND BONDS— Date. Interest. Outstandi gr ty 
Dem mock. $13,900 ne f 490) ideas M $13,900, “Dee 11 1% 
se 000,000 a Sekine -M .000 oe 18 1 
se ta Bae 1899 g F-A 15.967 ,000 Feb 119 
he 908, Interest ae Central Trust OCo., New York, 
arty = 7 vere ory 1899 g F-A 7,000,000 Aug 1 1949 
Sonas, oe) - contt fae. at Central Trust Oo., N. Y., Trustee. 
» Usiee and Kings County Elevated RK. 


‘by Bi , Suaranty to be stamped 
in F stamping bonds with 

garen Certain esonia —~ § month are ones for stamping. See 
. 106, p. 188. Both issues are listed on N tock Exchange 

DIVIDENDS — The fisst yn of of 2%. on on ies ve 908. 3 


ts RR. 
ee 


Union Elevated 


RR. as paid June 29 3%; in 1904,34% 
in 1905, 4%; in ‘1008. f4% in 1007 6 toi. tinal, per Sonam: ta i912 
June, 24%: D ec., 6%. On co: Fane 10 1910; Dec.. 
244%. j9it, Bx In i9i2. pena ky 0. ib Dec., 6 % » 
nD ant 2 became of the fi, Dee . Divs. on both 
usa of the latter have be as follows: > 1913. June, 5%: 
Sept., 1h Pee 1%%. — * 1914, 814%. In 1915 to and incl. July 1918 
at the rate of 10% per annum. In Sept. and Dec. 1918 14% quar. was 
paid on both classes of stock. None since. 


ROAD.—Embraces 213. 258 ) pale of rapid transit track, of which 67.822 
miles are leased. The N: & Brooklyn Bridge has 3-755 miles of 
ny in addition. When vf oy lines embraced in contract with the city 
™ have been oS Gumpretes, Wie Con anes of iS ot sverer ley vii eens County) i in- 

uding trackage rights over th Coro: u lines 
enjoyed mutually with the interberouss Rapid Transit Co. 


OFFICERS.—Pres., John H. Hallock; V.-P. & Treas.,O. D. Meneely 
Bennington; Comp., Howard ‘Abel.—V. 103, p. 884. 


(a) New York Municipal 1 Relves Corporation. 
Receiver Appointed.—See B. R. T. above. 
Receiver's Certificates.—See "B. R. T. above. 


ORGANIZATION ag an in N. Y. on Sept. 27 1912 to operate the 
enlarged transit system (elevated roads and subways) covered by the agree- 
ment between the company and the gtr. and to construct and own such 
parts of the system as are scheduled for private rather than pean one —_: 
ship. V. 95, 3. 818. The lines to be constructed by the cit 
the company for a period of 49 years from Jan. 1 1917 an are pone 
by the company in Conneoton with the previously existi railroads of | of the 
ew York lidated RR. Co. (as enlarged and extended) as one system, 
and for asinglefare. The city-constructed lines may be recaptured by the 
ay after 10 years upon payment to the company of a fixed percentage of 
the latter's Lvesteasns in construction and Soupment (115% at the end of 
10 years and a gradually diminishing amount in s ing years), so that 
the com tf ve an amount which, ‘the asouumentions of its 
t least make good its investment. 
In March 1913 tue P.8. Commission approved a contract with the Brook- 
sae nS = pinsed Lo cpaetlon Febr a2 1011 line. was 
and was placed 


operation Feb. 22 1915. - 100, p. 732. 
LEASE TON. Y. COnsok.. RR.—On Mar. 26 1913 the P. 8. Comm. 
sanctioned the lease and assignment to the N. Y. Consol. RR. of all rights 


ander the contract with the city new rapid transit lines. 


V. 06. p. 360, 947). ne company also transferred to the N. Y. Conse’. 
RR. the extensions and additional tracks, as well as 
con oats in Brook! Sead the above-mentioned contract with the Brookiya 


The lease calls 


he Munict Ry. Corp. agrees to ey necessary to 
out the lt of the ual system contracts and has the option of doing 


all the construction work and acquiring all the equipment, or of req 
in August 1913 ¢- P to 8. 9 so on reasonable 1 pati 
ugust the P mmission granted au e $400, 
additional stock , of ch $100,000 was feud, = A tort to tau > ‘to June 30 
1919 only 00.000 stock Sut all owned b ork Consolidated RR 
In M 1916 the co. » co. applied to han m for auth. to issue $697 
additional stock to burse the B: Ri. T. for commissions and fees for 
omnes id out in go F with the dual subway system financing. 


Default on Bond Int.—Sce B. R. T. — 

STOCK AND BONDS— 2 terest. Guigiens: ding. Maturity 
Stock, $3 000 S00 Se. finns All owned by N. Y nsol. RR .——— 
wg 000 £45 000,000/ 1912 565 $3.205.000 Jan 1 1966 

Sb0) ccna. tf\| Int. at Central Trust Co Y.. Trustee. 

AD peter uar., p. &1., by R. T. and N. Y. Consol. RES 60,000,000 
were issued and pledged as security for B. R. T. secured 
of said notes were converted into bonds of this issue. R 
terminated Jan. 1 1916. a sinking fund bexan 7 1 
(minimum, .3175%; maximum, Bonds are enue to call as a 
whole, = not - + except for cans fund, at 107 days’ notes. 
See V. dF on N. Y. Stock Exchange . y and 1916. V. 96, 
p. 360, Bes, 47, i773: 2 101, p. 2072; V. 102, p. 2255; V. 108, p. B123. 


(2) Nassau Electric Raliroed. —aA trolley road. 
Receivership.—See B. R. T. above. 
Power Bills ? Made lst Lien Against Property.—See V. 109, p. 1179. 
ORGANIZATION .—Chartered Mar. 13 1893 under the laws of New 
rast. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
R., &c. As ated above, the Rapid Transit Co. owns or controls 
ise oe common stock of the Nassau Electric and $6,394, 375 





uto the $6,500,000 preferred stock. 





Was formerly leased for 999 years from April 1 1900 to Meet Heights 
Rallroad, but, coincidently with a decision compelling the of 
transfers from one enced line to another (V. 79, p. 102), the lease was ter- 
minated on June 30 1904. For order requiring univ: ‘wansfers, effective 
June 1 1914, see “Brooklyn Rapid Transit Co.” further abeve. 

For lease of Coney Island terminal to the N. Y. Cn. RB... see remarks 
under that company aboveand under Brooklyn R.T.Co.in V. 101. p. 447. 
Default.—See B. R. T. above. 


STOCK AND BONDS— Date. Interest. Ciena - Maturity. 
Common stock, $8,500 hoy NUSESE SCRE RE TEA ee [ Y  Beeeserse: “a 
Preferred 4% cum, $6,500,000 _ M-N 6,500,000 see texs 

Bonds.—For details see Rapid “Transit statement above. 


RUAD.—Embraces 144.344 miles of single track 
——— Avenue RR. (now part of Nassau Electric) owned the double- 
m road (since converted to electricity) from Jamaica to Flatbush 
Avenes i Station in Brooklyn, 944 miles (19 miles of track), which is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording = 
company entrance into the city of Brooklyn—rental, formerly 4 yeroenten 
of receipts, was changed in 1805 +0 $60,000 yearly. 
gation arisen with Long Island RR. poqordl 
Avenue. See V. 74. p.1139. In Oct. 1910 N Court of Aopen Se dees 
ae See ote had the right to tear up rails, but city has en no action 
e exercise of the right. 

DI ViDEND. “wy o~4 on pref. under lease was ot Dee. & 31 1900, 4 
1901 to 1907 incl., per annum; in 1908, Nov., 2%: . Nov.2% 
in 1910 and 1911, 4%-im 1912, May, 2%: Nov 2% res BJ ps ghey fF 
of arrears. In 1913, May, 2%: Ye 4%; 1914 to 1917 t7 incl. . 4%; none since. 
—vV. 109, p. 173, 270, 888, 

(3) Coney Island & Brooklyn 5 RR. 

vershi R. T. above. 

In Dec. 1913 the the Coney Island & Gravesend R 
Rap. Transit) received permission from the P. 
shares of the stock of os com 
gl FEE — i bonds me 1904. 

owns coma ony n s 
ORGANIZATION Dec. 10 1360. Care Commssneed run- 
ning over the Brooklyn B: Bridge Feb. 15 1398. See V 
rooklyn City & Newtown was leased in yg “1B67 foe aes years. ym... 
1900 £7 -—- 
ng merger with Coney Island & B: 


all the stock of that company, bu 
Default.—See B. R. T. above. 


. (subsidiary of ee Bkl 

Comm. to acquire 26 

a wi A Coney Island & Gravesend Ry. a 
of the co.'s stock. Bklyn. Rap. Tran. 


yn ‘ane not Ft un 1910. 


STOCK AND BONDS— Date. Interest Outstanding. Last div.&ec. 
tock , $3,500,000 (par $100)-. _... \-. 
consolidated mortgage 





nsoli 1898 4¢J-J 21,987,000 July 
$2,000,000, gold _____. M e ., New York, s 
.$10,000,000/ 1904 42 J-J .125,000 Jan_ 1 1955 
Brookiys City “& Newtown! 1889 5 Jd 1093 000 July 11098 
ewtown = y 
first mort $2,000,000__ ntf| Mercantile Oo. No ot jaa Tuer 
m -“----e-- --—- - see ec ene eee 
z Not including $13,000 held in treasury. 
y Not including $107,000 held in treasury. 
2 Not including $7, wned by O.1.& B ° 5 
Bond Interest.—Int. on all above bonds pa at Cent. Tr. Co., N. Y. 
Bonds .—Of the $16,000,000 - mtge. of 1904 auth. by mtge., 
$4,000,000 are or prior liens .768,000 are reserved for exts. 
~s pts.; ”$107,000 in treasury. No fund and bonds cannot be 


ROAD.—First track, 43.844 aa 1 ee. 3. 22. Loyd mie pam z- frnatt, 
DIVIDENDS. ope age. oe: sin 1896 5%; m i 1807, 6 76 i805. 
— . ; in Dp 
yr 1% ae hei 


goa. 16%: 965. In 1899 and 1900, . As 
904, 16%; in 1905, 10%; in 1906. fa i907, i a 3% . » *- there- 
an. 1914, when 6% vk a In 1915, Jan.. %; June. 14%- 
Dec., 3%. In 1916 and 1917, *. In 1918, Mar., 146%; June, 14%. 


None since. 
Oo teen —vV.-P. & Treas., 
Or Howard Abel.—V. 98 
4; V. 109, p. 72, 270, 887. 


Sec., J. H. areas: 


. Meneel 
D. S35. "303, 386; V . 99, p. 1214; V . 106, 


*@ Pros spect, Park & Coney Island d SR. 
ORGANIZATION .—In Oct. 1915 & . 8. Comm. auth. the South 
Brooklyn Ry. (controlled by B. Ht.) to share the 


purchase at 

1.768 & shares owned by the L. I. RR. and the minority 

to time as offered. V.101, p.1464. Road had been operated under jange at an 

annual rental of $45, = In consideration of a see by L. I. RR., 

annual int. on the greater part | A. ee: Pk. & C s bonded pF, was i 
duced from 6 and 7% t OL % +p. 42: V. 62, p. 187. Allthe 2d M 

6s, $202,850 of income 6s and. $80, 30°00 of Ist M. 6s are owned by L. I. RR. 


a sTOoK Nas BONDS— Date. Interest. Maturity. 
Second mortgage , now f first{ 1886 44 A 340,000 Feb 1 1926 
Tues ,000 each) _.....-- c*&r| 1886 -A 000 Feb 11 

, now second,/ 1891 44,8 M 96.000 Mar 1 193 
ld ($1, Peach) come 1891 6M-S 104,000 Mar 1 1931 
nterest on above geverie at office of Treasurer of Penn. RR., 
% * a 
Income bonds, non-cum_-.-_-.- 1880 6M-N geo 200 May 1 1920 
ROAD. ee icabeaces 9.281 miles of first track 8.399 mr. second track 


8.327 m. sidings, &c.; total, 26.007 miles 
EARNINGS.—Now included in those those of B. R. T.—V. 101, p. 1371. 


MANHATTAN BRIDGE THREE-CENT LINE. 


ORGANIZATION .— jncorp, fs New York. Began opeses' in Sept. "12. 
Franchise to operate from tbush Ave. (Brooklyn anhattan a - 
proved hy the P. 8. Comm. on Aug. 14 1912. rma s 912;V.95.p. 4 


jon ot the Supreme 
Court favorable to the co., see V. 97, p. 1733. See Pte V. 106, p. 1797. 
STOCK.—Authorized, 5000; ou 50, " 
Diotdends .—Initial quar. dividend of 1 ar. 1914 (V.98. p.523): 
same rate quar. to and incl. March 1916. one to June 1918, when 1 i? 
was paid. Same rate has been paid regularly quar. since ‘to and { 


Sept. PI919. 
ROAD.—O tes 4.14 from Canal St. and Bowery, 
sf fe o Tce a Ore an y- ay okt Flatoash Ave. extension to Ful- 
cars. 
var aM "Gross Net Other T: ow 
June 30— Earnings. Earnings. Income. Amort.,&c. 
1919-91 ---8158. 111 $40, 640° $3. £13 $30, 02 
1917-18__. 134.426 46.118 
1916-17... 134.741 42.409 i 655 30:148 cahmaian 918 
Total surplus June 30 1918, poe. 642. Passengers carried dur Soa an 
5,156,380, against 5,168,421 in 1916-17 Le 4, nd 4908. 477 in 1915-16. 
OvriCnye .—Pres., - Froteriey, D. 
and O Ed. Horwiil.— 
V. 96. p. 285, 1557. 1840: V r’ 97, p. 1733 1733; V . 98, D. 523; Ve 106, p. 1797. 
VAN BRUNT STREET & ERIE BA: BASIN RR.—A trolley road. 
ORGANIZATION, &c.—Chartered Feb. 15 1861. In August 1919 the 
P. 8. Comm. denied the co.’s application for auth. to increase fares from 
p te 6 cate. V. 109, p. 677. Compare V. 108, p. 2331. Stock, 300 200. all 
. $10. Bonds, $75, lst mtge. wee yy 
Track: 32 miles, changed to electricity in 1898. 6 pass "For 
ending June 30 1918, gross, $70,592: net, after taxes, $19 10 109; pn es = 
come, $544; interest, ‘&c., $1,950: surplus, $1 6 
OFFICERS.—Pres., John F. Murphy: V.-P.. W. Sullivan; Sec. and 
Treas., Wyllys Terry. co, 264 Van Brunt 7h Brooklyn, N. Y.— 
V. 108, p. 2331; V. 109, p. 


Divi- Q 

dends Sur 

{3)822. 500 def. $8.5 9 

40 (14) 5,625 sur. 38. aie 
sur 


ad 


BUFFALO, N. Y. 
BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 


metaes Fumtice prrows in the Supreme Court se Buffalo ‘on Jil 
= ustice Brown in e Supreme Co a u o on 
recel V. 101, p. 129. A 





7 1o1b. 


nted Geo. Bullock ver 
ault.—The gompeny,! paving ¢ defaulted on the int. ene Be er. us 19)3 on 


e first and ref uent coupons ns 
tective committee Bao the be ey to = thete ‘pon 
2-3} Trust Co., 37 Wall 8 depositary, or 
of Phila. as sub-de 


—. 
Trine aforesaid committee a drew up a pian of reorganization (see 
V. 97, p. 297, but in Dec. 1913 the plan was abandoned. 





Nov., 1919.] 
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SORA EED TION lee ted in New York and Pennsylvania in 
Dec. 1906 ane is a consolida G4 the Weaver Wek. Ry., the Duakirk & Fre- 
donia we ak yay ® Dunkirk & ——— R the ow ys og Erie Electric 
Traction Co. oh the E Rapid Transit O the Erie Electric 
Motor Co. for 999 years, which company my ony sme Gane Erie City Passenger Ry 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside Stresi 


Ry. for 999 years from March 4 ng i pee leased the Buffalo & 
Lack. Trac. Co. for 999 years. 1. Also owns all the stock 
of this company, and on ue Ke —— owns all stock ($750,000, 
all out) of the Dunkir 


p Pees which company has a franchise is Dunkirk 
and has built about 5 aie oO 


& Erie Power Co. is controlled by the Buff. & Lake Erie 
Tt"? Lockport & Ontario Power Co. interests, and 
its bonds are guar . & sk. fd., —— each, by these two companies. 
On July 17 1919 AE Ey to the N. Y. P. Comm. for auth. to sell to the 
Niagara Lockport & Ontario Power Co. 480 shares of the Niagara & Erie 
Power Co.’s stock. The co. is to transfer to the Niagara & Erie Power Co. 
a right of way for an electric transmission line from Athol Springs to Dun- 
kirk, a distance of 34 miles, &c. V. 109, p. 887. Up to Aug. 19 1919 there 
had been no further developments. 


Application to i: Portion of Road.—On April 19 1918 the receiver 
° plied to the N. Y. P. S. Comm. for auth. to abandon the 28 miles of 
- between Fredonia and the Pennsylvania State line, unless the company 
permitted to increase fares. In December 1918 this petition was 
deatea ' by the N. Y. P. 8S. Comm., which oon that = the interest of the 
public this line should not be abandoned. - 108, ort! On Dec. 10 1918 
‘was auth. to abandon service on a part of the road of the Dunkirk St. Ry. 
Co. — by the co.), provided . Cr 4 be ign security for the payment 
of all taxes and assessments. P . 2476 
The receiver has been pe ES ‘bg th ne County, Govet at Erie, Pa., and 
Supreme Court at Buffalo, N. Y., to issue $1,544,200 receiver's certificates 
+o provide funds for improvements and extensions, of which $1,301,000 
were issued and outstanding Sept. 1 1919. 
Fare Decision.—In July 1918 the Penn. P. 8. Comm. dismissed the com- 
—_ y enone a fare increase holding that an electric railway may increase 
fare beyond the 5-cent limit specified in a franchise nance when it 
ds . to do so to =a enough revenue for operation and mainte- 


fom = Vv. 107, 500. 
merates, July 1918 appnted to the I.-S. C. Comm. for auth. to increase 
qeser © rates to 3 cents per and t rates 25%. V. 107, p- 81. 
he co.’s application for an increase and commodity ra 8 
a on ore. 15 1918. Effective Jan. 27 1919, the New York | P. 
auth. the co. to increase interurban fares to 3 cents per mile, che 
new rate to ‘io until 6 months after the war. V. PrO8. Pp. 267. 
* Be. s Bonds .—See Buffalo & Lackawanna Trac. Co. below 
The $148, 000 Erie Elec. Motor Co. Ist mtge. and $102,000 2d mtge. bonds 
Jan weds y ay at maturity; $230,000 Erie Elec. Motor Co. 
erewith. 





ant 4 Nov 1 1936 
York Trust . Trustee, 
1,250,000 “Apr 1 1941 
Trust Co., Trustee. 


745,000 wor 1 1926 
bie N. Trustee. 
(8 39,000 July 1 1952 
eli , Buffalo 

1911 = ie 522,000 Jan” 1 1941 
Ist BM, Guaranty Trust Co., ms 4% Trustee. 


-——“<<e882 «<== }+%(+}“«<<«=« * eer wees 


upa like amt. of underlying 
interest Ly 3 at 110 and 


ds are 
secured b t of entire stocks of the oe in, Pass. ty and t the Erie 
ae Fr x keside St. Ry. A sink. fd. of 1% ann. on D 
Apr. 1 1906 and was increased to 


00 4S in 118. The ke lB y. 
deny no pe (naw subject to call Dunkirk & Fredonia 

are subject to call on any interest date at 103. The 
pag Ree bonds are subj. to call, any or all. te ot. day 


Sk iby (Butt. 4 4196. | eet, ‘rore'and Ning Bonds are Ouse ane. 
y B Lake e rar lem. 2 Do 
ee Ee ‘one-half by each. V. 2§ p. 530, 


EARNINGS. pen hood Prag end. June 4U i¥19, gross ea:aings, $2,189,466 
net, after taxes, $86,266; deficit, after deducting au imverest charges (incl. 
int. on Buff. & L. E. Trac. 5% bonds), &c., $523,597. 


6 ey N. Y., to Erie, Pa., and Buffalo, N. Y., to Hamburg, 
N. Y., 98.70 m.:; leased lines—Dunkirk (N. Y.) St. Ry., 3.34 m.; Erie (Pa.) 
Electric Motor Co., 29.39 m.; Erie (Pa.) & Suburban Ry., 4.21 m.: Buffalo 
(N. & Lackawanna Trac. Co., 4.42 m.—41.36 m.; total, 140.06 m. 
of witich in New York (owned, 81. 27 'm.: leased, 7.76 m.), 89.03 m., and in 
Penasylvania (owned , 17.43 m.; leased, 33. 60 m.), 51.03 m. Second track 
(owned, 15.88 m.; leased , 22.76 m ), 38. 64 m. Sidings, &c. (owned, 6.47 m.; 
leased, 4.01 m.), 10.48 m. Total track operated (owned, 121.04 m.; leased, 
68.13 m.), 189. 18 miles. 

OFFICERS.—Receiver, Geo Bullock; Pres. (vacaut); Gen. Mgr., A R. 
Myers; Treas. & Asst. gee. A. F. Tideswell.—V. 107, p. 81, 500, 694, 1191, 
2475; V. 108, p. 77, 267; V. 109, p. 887. 


(1) Buffalo & Lackawanna Traction Co. 


Receivership.—In Dec. 1918, upon application of the City Trust Co. of 
Buffalo, Harry Evers was appointed receiver for the co.; this action being 
the result of a petition of the Buffalo & ore ae Traction Co. for auth. to 
abandon its lease of the co.’s line. V. 107, 475. 

os ae —On Dec. 1 1918 the Buffalo & tae, Erie Fractip Co. defaulted 

er try of int. on the co.’s $1,160,000 5% bonds. - 107, p. 2475. 
, 4. “ 1919 int. is also in default. 
ted in New York in June 1996 fo 


ORGANISATION. —lI 
an entrance in Suttele Sr potaia & ge Ley KD Co. Te April a 1909 
Eee ® 1 to Buttale & Lake Erie Trac. for 999 years (but see above). 
31 000 2 authorized, of which $55, 000 \s outstanding and owned by 
‘& Lake Erie Trac. Co. Has universal Sonsters. Saoongaene the city 
of — through contract ae International Ry. 


Interest. 
Py saga, $1,500, “oe a0 08, gold 908 5 -D $1 Ouistan ding. pen“ ect 1038 
gl 0}. teed__ctf Interest, a at ew York Trust Co 
Sipject to call at 110 an t. ve nos 
su Hi 0 and in ha fox. 4 Re- 
qnaining bonds are reserved for r betterments and ns at 85% of cost. 
Bonds guar. prin. and nt. by Buffalo & Lake Erie Trac. Co. V. 90, p. 235 
ROAD.—3.90 miles owned and .52 miles leased and used folnily with 


total, 4.42 miles. 
.,M. D. Evans; 
¥. Geo. Robinson.—V: 107, p. 2475. 


BUFFALO & DEPEW RY.—A trolley road. 
Receivership. san) Jan. 1919 it was reported that the co. was in the hands 
of a receiver. V. 108, p. 170. No further information. 
ORGANIZATION ‘ — Incorporated on April 27 1897. Wm. B. Cutter 
Sio000 boas On about threo-dourtas of the stock ond the entire 
Paty” | roe Soni Date. 


Butt & BS ee et 1st MM. 550, 000.... 1901 
RNINGS.—For cal. year 1917, gross, $17,414; net, gatver taxes, 
$13. me In 1916, gross, $15,073; loss from operations, $10, 
ROAD.—Operates a double-track road from Buffalo to “me 13.59 
aniles of track; 75-Ib. rail; 5 cars. 


OFFICERS.—Pres., Wm. B. Outter; Treas., R. A. Pilkington; Sec.- 
Percy Eaton.—V. 79. p. 2695. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 

Receivership.—Int. on bonds having been defaulted, N. A. Bundy was 
appointed receiver Sept. 26 1913. 

ORGANIZATION .—Incorporated in New i= on Aug. 26 1904 and is 

a consolidation of the patter Hamb urora Ry. and me puttoio 


Gardenville & Ebenezer Ry. V.79, p. 146. a een Dene 
trackage rights ts in Buffalo over tracks of the In 


operating Dec. 
-P., P. C. Schutrum; Sec. & Treas., 





Interest. Oana 


300, ,000 Jan 1 193i 





. one ne strike begun on May 24 1916 was called off Sept. 1 1916. 
STOCK AND BONDS— Date. 
Stock, $2,000,000 ($100) 


Interest. Outstandi 
$2,000 Soo ° 


ist mtge, goldj 1904 5g A-O 15 “600'000 Sa 15 193 
($1, RR c*_ ntl Tnt. at t Sea Nat. Bank, N. ¢ 15 1084 
BONDS.—Nos. f., but from Eider $100, 000 an on 

at 110 and int. on any int. date upon 3 months’ notice. $1,400. 500 focal 


reserved for future extensions and équipment. 


EARNINGS. rg cal. year 1918, gross, $88,843; net, def. $8,663. In 
1917, gross, $95,6 


ROAD.—O 0s from Buffalo to Hamburg, East Hamb 

chard ae 1b % miles; aiso nas a ae from Buffalo through “Gardeavitie 

and Ebenezer to Lien’s Park, of Pas les. An extension to East Aurora, 

15 > is under construction, 54% miles completed. 60-lb. T and 80-lb. 
er 





Ore we. J. ton, Orchard Park 4 ABA he -P., A. 8. Mill- 
digg, yn.; Sec., n ar ar ‘ 
Mer., N. A. Bundy, Buffalo - 86, p. 419; V. 103, p. 1031. — 
BUFFALO & WILLIAMSVILLE ELECTRIC RY. 
ORGANIZATION .—Incorporated in New Soe teak July 1 1891. In May 


1904 auth. fag was increased from $75, % 
1904 new m .500,000 was made to eine os extension may Ee 
In May i ia, ‘Batavia Traction Co. Dp e tracks, 4 
property, &c., of this company in Batava. V. 99, p. 269. 
STOCK AND BONDS— Date. Interest. Oneness x 
5aJ-3 168,500 July 1 1944 
uffalo, Trustee. 
.—Are subject to call on any interest date at 105. 
EARNINGS.—For cal. year 1918, gross, $88,959. In 1917, gross, 
$95,699. In 1916, gross, $59,426 (operations suspended . from June 1 to 
Sept. 1 1916 on account of strike). n 1915, gross, $86, 
ROAD.—6.65 miles of track, Buffalo to Wunemevane. Ta 85-lb. T. 
Gauge 4 ft. 8% inches. 
OFFICERS .— Premios, i . L. Lewis Jr.; Sec. & Gen. M Godfrey 
Morgan; Treas., L . Warnick.—V. 99, p. 269. =? 


INTERNATIONAL TRACTION CO, 


The United Gas & Electric . (see statement of © of on unt 7 
York) owns over 60% of Internat. . Co. com. stock YM A a 383." 


ORGANIZATION .—Organized on Jan. 18 1899 uncer N. J. or one 
all the electric , sewers connecting the cities of Buffalo Niagara 
cuant salliendee cesedaana in Gil ah CAE ahatens aioe Ino aeniie mites aeesoaeinn 
way way conn 
the of and Lancaster t also acqu 








toria Niagara Falls Park connected it with the American system the 
uisition of the steel arch Falls and the 8 
between eenstown . wi have been 
equi with tracks. 


yo cars Con 
In June 1917, purchased the Queenstown Coal Co. of East Brady, Pa. 
$150,000 in the interest of the United Gas & Elec.Corp. V. 104. p. 2641. 
In Dec. 1912 the —, ge Comm. approved the reorganiza 
call for exchange of old coll. trust 4s for for new col. i. 
Internat. pres. Co. ee a a 1949, ws the issue to $18 
proposed . e few remain 
payment -a 


New Preferred Stock. — On Oct. 16 1915 com company filed an amendment 
its charter permitting the consummation of plan (V. “OL. p. 527) po 
retiring the $5,000.000 4% cum. pref. i nee. with accumulated vs. 
thereon, (42%) by an issue of new 7% cum. pref. stock, share for ne 
Ae. of e stock was so excha and in sane 1916 os accumul 
vs. Ss ) = the jo useneenest id in cash. 102, p. 2100. 
In A 916 issued Aas .050 ,000 Serial 6 6% retire 


loati pry nd di thi f 6pldiovee fo 
oating and pay the accum vs. on 6 0) 8 un- 
{schanged. 

New Line.—The P. 


S. Comm. has auth. the sale of $3,870,000 Interna- 
tional Ry. ref. and impt. 5% Sone. of Swale $3,642,000 have been issued, 


to provi e for the cons rand 3 . ¢ of the high-s iS tanererhas line 

from Buffalo through Tonawenan h Tonawan Niagara Falls, 

16 miles, over = ri ae rag 103, p. 1032; see na V.107,p . 696. 
Fares and 0 1918 ar’ voters of Buffalo, by : vote 


of 35,661 to 7 ‘044, “Tailed ry prove the City Council's ordinance which 
would have permitted a é-cent 1 are on the street railways of the city, despite 
the fact that the company had increased the men’s wages only upon re- 
ceiving the ission of the _ Council to raise the fares. In the mean 
time the National War Labo oard had awarded the men still higher 
wages, this award being conditioned epqe Se company being gran an 
increased fare. The men demanded the W bor Board rates regardless 
of the fact that the company had not been granted higher fares; the resulting 
strike, which lasted for 24 days, came to an end on Oct. 26 1918, when the 
City Council granted a temporary increase in fares pending final determina- 
tion by the 8. Comm. On the strength of this act a me company 
granted the War Labor Board wage rates. V. 107, p; 1837, . In Jan. 
1919 the N. Y. P. 8. Comm. dismissed the company’s er alen a a 6-cent 
fare in Buffalo. V. 108, 268. In Feb. 1919 it was reported that an 
peroemnans bs 5 as fod the e physica valuation of the company’s property in Buffalo 
had been reach th the po authorities, the amount as of Dec. 31 
1918. os 792, $50. gp ans fixed as the basis of a permanent agreemen®, 
whereby the city will establish control over the com any’s p' eee aa 
to the plan vy ‘ect - Cleveland (which see under Cleveland ~ yo 
on a su juent ‘pege) Values of intangibles claimed by the compan. 
to be arbitrated ther part yy woune 4 dL the Cootsion 7 He arbitra 
tors. This ent is sub to a ref: 
On May 16 1919, however, Governor Smith vetoed the bil permitting the 
city and the company to pon a ye plan ‘ 
are March 1 1919, oN. PY. P. 8. Comm. auth. the company to in- 
its fares Tueeeient ts to 6 cents, So remain in effect for one year and 
teed wok until further order of the Comm. 108, p. 878. In March 
1919 the P. Comm. euspented the —— va new rates on four of the 
company ‘s enlen serving kport nowanda, North Tonowanda and 
le, until April 30 1919. V. 108, p. 1060. In May 1919 applies for 
authority to increase fares in Niagara Falls from 5 to 7 cents. 08, D- 


Important Rate Decision.—See V. 109, p. 370. 
nterest Payments—Default, &c.—Because of a 24 days’ strike (V. 107. p. 
1837) and a su uent increase in wages the Nov. 1 1918 interest on the 
International Ry. Ref. & Impt. Mtge. bonds was not paid until Jan. 1919, 
(V. 108, p. 480). Compare 107, p. 1837. The May 1 1919 tnteness on 
these bonds was paid, with interest thereon up to July 29 1919. 109. p. 
477. The interest due Feb. 1 and Aug. 1 1919 on the 3-year 6% % nutes. 
dated Aug. 1 1917, was paid, together with interest at 6% upon each of the 
above interest installments from its respective due date to and including 
Sept. 2 1919. 109, p. 776. 
he sowing committees have called for deposits: 

Committee for & Impt. Mige. 5s.—Chairman, Chas. Bek, 
Francis E. Prothine am, Arthur Perry, Richard B. Young; Sec., } 
Por pe , grat N. Y. City. Depositary, Bankers Trust Co., N. Y. 


107 2476. 
d Notes.—Chairman, Geo. H. Reilly; 
1 Cominttie 54 ae, ‘Serial Secure otes. 3 mR. 


Jackson, R. Seigeon: Sec., M. Jqunson,, Phila. 

Girard Trust Co., Phila. 108, p. 5122: V. 109, p. 270. 

Committee for *ollanered Trust 4s.—Chairman Pislliott Cc. MeDousag. 
Jacob Comes | d Schurman, Fhe, Rewite Our er, Thos. E. Mitten and A. 
V2 108. p26 62 Cedar St., Y. City epositary, Guaranty Trust = 
10 268, 1610 
Buffalo Committee for Coll. Trust 4s.—Chairman H. T. Ramsdell, Wm. H. 
Crosby, J. ©. Dann, Charles R. Huntley, John H. Lascelles and L. 
Williams, Sec., 284 Main St., Buffalo, N. Y. Depositary, Manufacturers 
& Traders National Bank, Buffalo. V. 108, | 

The last-named committee has stated that i we a agreement 
of the committee headed by FE. C. McDougal is Prope » modified, all the 
bonds in their [the Buffalo committee's) hands w ediately " deposi- 
ted with said committee. V. 108. p. 578. 
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Default—Sale of Collateral.—Default mein been onda on the payment of 
int. due Jan. 1 1919 0n the coll. trust 4% bonds, the Guaranty Trust Co.,as 
trustee of this hugo, has given notice that the collateral pledged thereunder 
will be sold at public auction. The collateral securities to be sold are fully 
described in V. 108, p.1721. The sale, originally set for May 28 1919, was 
postponed from time’ to time and had not taken place up to date of going to 
press. On April 1 1919 the eomnny defaulted on the payment of $100,000 
principal and also the interest on all of the outstanding serial 6% secured 
motes dated April 1 1916. On yin A 16 1919 the $1,634,000 coll. ° trust 48 
| soya thereunder, were sold at public auction to the protective committee 
above—V. 108, p. 2122) for $300,000. V. 109, p. 270. 

STOCK AND Bete 000 Date. 
common , J bs 

cum $5 500. 


4912 43-J 
Guaranty Trust Co., 
Al dy o Oe . Beck 
t.a' oe al 
Co. of Buffalo Sonat: 
1916 6A-O 


850.000 
Central Trust Co., New York, 
1917 66 F-A. 2.000.000 ous 1 1920 
Int. at Bankers vr? Co., . Trustee. 
aie: al bs but $1,940,- 
as collateral to 


e). 
4 ? 1914. $250.- 
int. date. The notes 


nds due ‘July 1 1949 
"They mature ure $106. 000 annually on April 1 
be retired either 


Serial debenture notes, $500.- 
000 ($1,000), goid .....-.- 


Serial secured notes $1 ,.050,- 
000 ($1,000) gold. ._.c*cpt 
@oll trust ‘pone $5, ” 
600 ($1, ° 


Bonds and Saas 51S. 505 £00 


% 
ture notes of 1913 mature $50,000 annually 
@00 have been retired. Callable at 100 & int. on an 
ef 1916 are secured by $1,634,000 coll. trust 
under ‘‘Default”’ above). 
m 1917 to 1925 cae. 926, to 
py, et or by at not less than 65. 
$200. ret . _Callable, oll or pact. at 101 and int. spans int ose 
days’ notice. Pennsyl vania State tax refunded. V. 102 bane. Goll, 
trust notes of 1917 are callable at 100% and int. on any int.” Secured 
ey deposit of $2,667,000 Int. Ry. Ref. & Impt. Mtge. 5% ‘gu bonds. 
0. pays normal Fodérat. income tax to not excenting 4%. %. 05, p. 497. 
ds.—First div. of 2% on il 4% » eet Sipe wan pals 2 Feb.1 1913; 
an additional 4% on accoun ulated di and 2 
sac In 1914, Be Feb. 2% and 2% add'l: July, 2%. ‘tal i's? eb., 2 
Jul pe 191: > ae 7% stock w. ‘ered in or 
8. thereon. All but $531. 400 of the stock was so 
exchanged J in Ce 1916 the 42% accum. divs. on stock 
ore paid incash. 4% was paid regularly on the old pref. stock to and incl. 
April 1918; none since. New 7% pref. s is cumulative from Nov. 15 
15, and a div. of %% was pai "dherenas Jan. 15 1916; in March 191 $ rm 
1% % and same rate quar. to and incl. April 1918. _ None since. 
uar. div. on com.—1l a id June 30 1916; t. 1%; Dec., 2 
1917, March, 1%; June, 1%; Oct., 1%. Jan. 1918 dividend pa 
Franchises .— Nearly four-fifths of the mileage in uffato, including all the 
most important lines, is maintained, it is stated, under franchises in per- 
uity or upon property directly owned. only 47 miles of minor 
ted under franchises having less than 25 years [from 1916) to 


run. he franchises of the lines outside of Buffalo are either for various 
-term periods or are without time limit. 
oe lidation o onseiieaent Companies. On Feb ‘York with $1 TO A 
tion: rom poy ne Saeur porated te -500 
sar, and came this w yy to $17,000 a 
707.500 has ed (all owned by the In ternational Tract ), ase 
ation of the follows coupes. © y been 
ae e Traction Co. 4, LS 
viuffalo “Railway oe. uffalo Traction and Buffalo Bellevue & 
2 rll the we. 
“Buttalo f'n » Falla fies ectric Railw 
Railw i (after Elmwood Ave. and Tonawanda Elec 
wie ) 
Buffalo onawanda & fy Falls Electric RR. Co. 
Niagara 0 St La 2 Bridg — | (after the Niagara Falle 
6 wa e 
weed Moke nag bese ere in it). 
On va Fails Park 1902 Soheraadinnal ‘th acquired uspension 2 e -: 
N Park & River Ry., the hinton’ s 
Hee 1b12 comeed the Hlectate Clty’ it ston Height lois, So. aid tn 
oe, mers e y. n 
St. Ry. was also merged, thus leaving the I ck AE Sy 5 the sole 
company and the International Trac. Co. the holding company. 


Liens of Constituent and Ovned Companies. 


BONDS— 1 1963 
Internat 000,000. got & | ade i 1912 58 g MN Cor, New 662 $16,062,000 Nov 2 





<e con mtge ior 5 F-A 000,000 (Fb 1. 106! 931 
($1000) $5,000,000. 6° Int. at Co.'s office, Butt E.W Clark te be. 
Phila., or Bankers Tr. Co., N. Y., Trustes. 
eTonawenda St RR ist M. 1392 6 J-J 90.000. July 1 1929 
©, AUF aR RIG, 20 Se nterest a company’s ice uffalo. 
aTonawanda Electric RR ist| 1895 6 A-O 40,000 April 1 1927 
rosmtawn 8 Hiy ist mies, « igo! Se MLN % 974-000 M i 1932 
(closed) gu ki Vscaase Int. at Metropolitan 09. N.Y. Trustee. 
m ° 898 4 ® ,600 ec GAs 
PSL sy epapes cat Int. at Metropolitan Tr. Co... N.Y., 
Buffalo Bellevue & Lancaster) 1897 § J- 215,000 June 1 1927 
(redeemable at pe")- Int. at Buffalo Trust Co., ‘alo. 
Buff & Niag Falls Elec y— | 1895 5¢5J-J 750,000 July 1_1936 
lst M. $750,000. gold. _..c/Interest at Trust _N 
Buffalo & ist -\.1898 563-3 500,000 July 1 1988 
f Rakai inti anh ented Equitable Co., New York ¥ 
Lockport & Olcott Ry ist 1900 5¢J5-J 800,000 July 1 1920 
(closed), gold{Int. at Guaranty Co., N. Y. -; also 
Nisware,” Fais” Suspession| 1807 8 ¢' 9.” ”'360,000 Janet 10a8 
el _— r= ronto General Trust Nat. pe 
ad tibunchenanies x a ie Be 
Lewiston Connecting Bridge tS08 5¢A-O 125,000 Oct 1 1928 
Heights;Toronto General q 
ON AEP GY 2 eto Int. at American Exch, Nat. nt, Bank Y. 
aNieg peat & isos 833 a. i 1933 
a oe = 
Real estate bonds and m more-[ == M-N abt July, J io 
NR ia an meme Int. at Fargo s Cary Hataie 
Real estate bonds and mtges.. _.. A-O 30, ae 


@ All owned by International Traction Co. 
6 Of thie $350,000 owned by International Railway 
x No definite date set as to extension but ot A . remain for the 
present. 
Bonds.—Of the International By. pat and 
10,991,500 are reserved to retire peer 5 or fen bo and $2,667,000 are p 
as security wr the notes of 1917; may be Ya et for 
add'ns, im &c., with coneent of § 8. Comm. ip 
denom. of 11600 and reg. bo boule of $1,000 and sulin ney or int. 
cote at 11 ‘and int. Int. pergble at office or agency of the company in 
ew Y . Exempt from Y. State, county and municipal taxes. Sk. 
rat began in 1912 and will provide by July | 1949 sufficient funds to retire 
$T5 a1" s00 $641, oc of the outstanding underlying bonds to a total yous 
of $12 e ponds eve sanuted by 8 let is. on about 49 miles 
track (incl. 15% m. 2 i Puttalo) and bya be a ist 9 ning p: vy. at 
to divisional bo They 1 also be st M. on the new line between 
pattato » v. 96, p. 62; V 105. The osewente 
- lst 4s due or criinaliy 00 


Elec. R A welt a coded be Nice 
Ape. 
[O17 and tn 117 again extend ii a tee Th 
sis cat aa a's Whingoat Niet yea 


of 1808 a! ven fh the iable above matured ia 1003. bu but ware act vuired i 
orp ee and extended ten years, and th then dipcsted with 


abs iirass Co, oot New York as addi 
RB Se mg ES 


improvement bonds 








REPORT -—For year ending Dec 31 a 1 Hf pepert in 


$7 on, 576 $8, 335. ‘379 
ting expenses_____- $5,912,848 $4,765,267 
531,023 890. 


ited tt ed , 





Operating income-__-_-_- $1,058,905 
Int., rents, sink. fds. “i0$5'93 103 
Renewals, i. reserve... $115,608 
19 pref. stock dividend. 78,200 312,802 

A preferred dividends __ 1 21,256 ‘ 
oF mime ENE tis wennde (3 %)300,000 (4 4) 425,000 
$23,041 $108,914 


Rolence. ans lus_._def.$1,353,381 $453 ,837 

nternational Traction Co. for cal. year 1918: Income from 
(eteundiiesl Ry. stock, $83,538; other ge $441,157 total income, 
$524,695; curpies applicabie tor note interest, 

ROAD, —Length of line, 245. $33 miles (owned 1. 520.990; leased, 18.196; 
id | 6.647 ; total miles of track, incl. second track, crossovers, sid- 
ings, of al clases 4 ft. 54 in. gem 42 

cars, “incfading 855 er cars reater 
electrical and 
its allied co., 


ed. used. Is purchased rom Niagara Falls Power 


GPFTOERS of Interpational Railw mye Edward G. Connette, 
V-P., * RS Ns ey -P. & Gen. Gama, Thomas Penney; Sec., N. N. 
Oille Reinhardt; Aud. Charles A. Chavel. 

ORFIGEES. Di International Vs Co.—Pres., E. G. Connette; 
V.-Ps., Rodman E. Griscom Age Aud., Chas. A. Chavel.— 
Vv. 108, p. 1610, i721 2022, bias, 241; 2330; V. 109, Dp. 270, 577, 776, 888. 


em 
BURLINGTON, IOWA. 


490 $2,933,946 
09 $1,366,960 


38,657 
177,910 


6 
1282 
535,156 425,484 
2 
7 





BURLINGTON RAILWAY & LIGHT CO. 
ORGANIZATION. a in 1912 in 44 R uired the Peo- 
ple's Gas & Elec. Co urlington R © Light 0. Does entire 
aod electric Hate ing end pow business In Burling- 
ton, Delta, Martinsburg, Fremont, Mediapolis, <A =e What Cheer, 
West Burlington, Sigourney, Hedrick, Thornburg Milton and 
Morning Sun, ail\in fows.. Abo owns ztoum hinting, and gas plants 

way fr are or two su ons 
To kh Lighting franchtece in Duriinaton expire in 1027. 


STOCKS AND BONDS— Dat. 


lit ee Ee i 1 500.000 Rr iM 

Preferred $2,000,000 6 — 65-35 7 ‘990:000 TA AR 

First 37 g} 19 5 M-8S ? Mar i 1932 
L, pall fd." _c*t Le. Trustee. 


os 7. Tr. Co., 


are = betterm or extensions 

rictlons. at 80% of cost. Callable ble at 108 and es. on aay 

dag on 8 gross earnings begaD 

i 14. a 95. p. 678. 
EARNINGS.—For years ending D 31: 

po7 1916. 1915. 1914. 1913. 
Gross revenue._..... $431,580 $427,285 $405,352 $400,818 $366,614 
Net after‘ taxes) = = 176,124 186,703 182,508 182,373 177,349 


ROAD.—Owns opergees, about 23 miles of track in Burlington 
and its suburbs. 38 to Bo. T rail. 62 passenger cars. 

OFVFICERS.—Pres., Geo. Higbee; V.-Ps., E. OC. Walsh and M 

Waish; Sec. & Treas., 3.Ww * Wralane Gen. Mer... C. H. Waish.—V. 108. p 


BURLINGTON, VT. 
BURLINGTON TRACTION CO. 
STOOK AND BONDS— Date. 


s0-year bonds, $000,000.--if 113, 3a "RRR Be Nor 18, 3 


—The remaining ee with ae 
sion of Public Service Commission 
Dietaends. early. 1903 to 1912. 6% 


——Previous to 1903, 4% From 
yeasty. Ia 1913. 1913 and 1914, 8% ao 1915, Feb.,2%; May. 24%: 





Interest. 


te quar. since to and ‘incl. Nov. 1918, 

Yi ending lune 30— Gross. Net. Charges. Dios. -—- lus. 
girls ielbethdinenainb essen divine $153,947 $61,371 $17,500 $20,000 $23,871 

ITE 546 i iced tnsniinttotit avis 152,261 61,434 17,500 20,000 23,934 
ED aatin chiituiicheoerentiinenatiinds 147.690 62.435 17.500 20.000 

Latest Earnings.—6 mos. ending Dec. 31 1918: 
6 mos. end. Dee. 31 1918_.$77.639 $17,777 $8.750 $10,000 def.$973 

ROAD.—Owns 12 miles of track in city of Burlington. Rails 60, 70 


and 75-lb. T. Owns 14 closed cars, 17 open cars, 2 convertible cars, 2 snow 


plows, 1 sweeper. 
OFFICERS.—Pres., Elias Lyman; . & Treas., Jno. J. Flynn; Sec.. 
CO. W. Brownell.—V. 94, p. 1185; V. 109. >. 676, 981. 





BUTLER, PA. 

BUTLER RAILWAYS CO, 

ORGANIZATION.—Incorp. July 1917 in Penn. as successor to 
the Butler Passenger By, =e 4 Dividion of the Pittsburgh & Butler 
Ry. (the the interurban. Divisi ich was sold under foreclosure May 9 
1917—see Pitts. Mars & Butler ay. successor co., under Pittsburgh). 
The i gry y of the Butler Pass. was taken over by the holders of 
$500, lst mtge. 5% bonds due 19 6 and reorganized. 

PRLS rn pOMDs. — Date. Interest. Outen 
666 gold] 1918 5¢J-J 250. 
fine. t. payable at Butler Co. Trust Co., trustee, 


odd no sink. fd. 


Maturity. 





Bonds.—Not 7 eablet to 


ROAD.—O 13.28 milige of mack ta Butler. Rail (girder, except 
34 mt miles Ts Pres... Ferd: 5 ft. 
FFICERS.— Biba: a2 -P., J. V. Ritts; Sec.-Treas. and 
Gen. ,R. ~Pres.. Ferd 


ER me ETT 
BUTTE, MONT. 
8 UrTs | BTR RAILWAY. —Troll eter. 
as incorporated in W irginia in December 1899 as 
euccestor of the Butte Consolidated R Fs ma} at foreclosure. 

Interest due on Mar. 1 1915 was a et and subsequent cou- 
pous due March 1 and Sept. 1 1915 and March 1 1916 were paid 6 months 
after they otek due. Subsequent coupons paid when due up to and incl. 
rot, 928- , a state that the March 1 1919 int. was not paid when due. 

. ,’ Pp 


— Wages.—In Aug. 1917 a strike on the co.’s lines was 
sestled the sdopelen of anew wage J. of 47% cents, 50 cents and 
63% cen per hour for men in the co. 


rf for one, two or more roars. 
respective peg ee an increase of 12 4 over former wages. ffec- 
sve bs 18° 1918 an increase of 6 cents per ot. was granted the men as a 
ry measure pending submission of the wage question to the National 

war Pinbor Board. V. 107, p. 694. 
Fares.—In Aug. 1919 was ‘auth. by the Montana P. 8S. Comm. to increase 


fares from 6 to 7 cents. V. 109, p. 676. 
sToor A AND PONDS Date. Interest. Ouistending. Maturi 
Btock, 000 ,000 7258 M-N $1,000, Oct ‘06, 2 
lst M, $300 000. 81,000] 1900 Sa ¥- 900,000 Mar 1 19 
each + ER rae ayy c*cpt\Interest at W. A. Clark & Bro., Butte 
Bonds .—May be called for poyment on Mar. } i918 or on pny % interest 1 1916 
ee omy ng fee par value of bop . 
*Y lodonds.—- Years nding coh Aas 2%; none 
SABNINGS— 
aoe f Depr ‘n. Interest. 
1917-18-. Pie a $700; y.866 $1 aa: 53 ” $58" 758 $44,667 $34,097 
i9i¢-i7 iiihete tn 722.357 435 42,687 o~. 11,974 
1915-16 ...-. 550.037 


.459 .939 
carried in 1917-18, 16,237,664, against 16,138,557 in 1 1916-17 
and 12 404, 722 in 1915-16. 
etna AD.——Operates 39 39 OS6F miles of track. 56-60-80-85-90-lb. T rails. 


FFIC OF ae Bonne arog 4. ‘Clark, Batte; V.-P.,.W. A. cert Jr.; = 
J. H. Anderson, 20 Exchange Place, N. Y.—V. 108, 1822: V 


D. oe. 














Wov.. 1919. | 


ELECTRIC RAILWAYS 
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CALAIS, elles 
CALAIS sTReer RAILWAY a0 _ road 
GANIZATION .—Stock, $59 .000 and $50,000 pref.; first 
aioe . 1910 yimety. 5s. J-J.$ 99.000 éee > duly i 1 19360. 

R POR — year 1918 and years ending June 30: 

Fiscal Year— Gross Net. Int.&Taz. Divs. Bal.,Sur. 
Calendar year 1918 ._--- $43,154 $8 .927 $5,996 $2,000 $930 
SS SiR IRAE 41,926 8,905 072 2,500 333 
Se Se eee 42, ant 8,773 5, ‘791 2. "500 482 

ROAD .—Calais Street R Sng wharf to upper bridge, Calais. 4 miles. 
8t.s Electric Ry.. 7 to St. Stephen, N.‘B., 3 miles; 
total, kay The St. 8 — a Electric Street Ry. < a ‘separate corpora- 
tion, but is o =e ae © 


wned en com 
OFFICERS. Pres.. George A Been’ Treas 
Benjamin Y. Curran; Supt., O . F. Pray: all of of Oalais. M 


CANTON, _—=.. a 

LUE HILL STREET RAILWAY.—A tro 

Rie 4 -- i.—On Nov. 1 1917 Michael A. Cavanaugh of Roxbury, Mass., 
Me de the holdings of eae & Webster (former Managers). 

To Suspend Operation.—In Sept. 1919 the co. = officials were reported to 
have notiti fied the » Street Ry. Comm. that the company would suspend ser- 
vice on Sept. 30 1919 because “the revenue is ins ficient to meet the running 

nses. 

"Fares .—On Dec. 15 1918 the co. increased rates in one zone to 8 cents 


& Gen. Mgr. 





and % 3 nae gt cents, fares in all other zones being raised 1 cent. Com- 
are V. 107, p. - 
. STOCK AND BONDS— Date. Interest. Outstandi Maturity . 


{ 1903 5¢A-O 259,000 Oct 1 1923 
Int. at Old SNolony Trust Co., Boston, Trus. 


—Oallable as a whole at 115 and int. Non-taxable in Mass. 
EARNINGS.—For years + + =. oi: 

Year— Gross. aes eS Int., &c. Deficit. 
it SE ay $78,304 2 381, “def. si 077 $21,156 $25,233 
ar ae 88, 81.518 6,956 21,498 14,542 

ROA AD.—O tes 19.7 miles of track from Mattapan, where connection 
is made with pon Lm ay | Ry., to Canton and Stoughton, at which 
latter t it comnects with the Bristol & Norfolk Street Ry. and the Bay 
State Street Ry. Standard gauge. 24 cars and 2 snow plows. ——_— 
erpetual. Power station capacity, 487 k.w.; also p er from 
Bay State Street Ry. Operates Sharon & Norwood St. Rk. ‘ter the 


citizens of Sharon, for the cost of motorman, conductor and a given amount 


ile. V. 09. 171. 
OFFIOERS. pone and Gen. Mer. see A. Cavanaugh; V.-P. and 
Treas., Ray C. Cavanaugh; et. ames P. Dunn, Taunton, Mass.— 
V. 106, p. 35; V. 107, p. 1836; . 109, p. 171. 


CAPE May J. 
CAPE MAY DELAY WA E BAY & awaits POINT RAILROAD. 
In Dec. 1917 avy took over the physical properties of this co. 
and of the Rey at. y F... assenger Ry., extending from Cape May Point to 
Sewell’s Point, 7 miles, which had "Seen sold for junk atgreceiver’s sale in 
April 1917. V. 105, p. 1616, 2271. w! 


CEDAR RAPIDS, IOWA. 


IOWA RAILWAY & LIGHT CO. 
ORGANIZATION .—Is a re-incorp. in 1912 of the Cedar Rapids & Iowa 
Clty Ry. & Lt. Co. and has acautred t the properties formerly owned by the 
following companies: 
Belle Plaine Elec. Co. 
Boone Electric Co. 





| Nevada (Iowa) Electric Co. 

Perry Elec. Lt., Pow. & Heat Co. 
Cedar Be . & lowaC YL & Lt.Co.|Tama & Toledo Electric Power Co. 
Marion Light, Heat & Power Co. Traer Elec. Co. 

Marshalltown Lt., Power & Ry. Co. 


Owns and o tes entire electric light and power jes in Cotes 
Rapids, Marshalltown, Boone, Marion, Perry, Belle e, Blairstow 
Chelsea, Tama, Toledo and Nevada, and supplies more than 50 owns 


through its high-tension lines; interurban road between Cedar Rapids and 
fowa City and Cedar Rapids, Lisbon and Mount Vernon; the local street 
railways in Marshalltown and Boone; the gas plant in Marshalltown and 
the heating wip gies in Cedar Rapids, Boone, Marion and P - Inter- 
urban road is on private right of way. Also does a freight,business, ex- 
changing treight with four steam roads. 

Contract with City. ae contract es City of Cedar Rapids for the 
construction of a dam, &c., see V. 98, 

Also has a contract with the lowe Electric Co. (V. 100, p. 2171) an allied 
company, for the interchange of power. 


STOCK AND BONDS— Date. Interest. Outstandi aGeterte. 
Common $3 ,000.000_........ -- sili? 5 giaatis Mii 00, See tex 
Pref, $5, yy, 2 See 3:670.454 Sept.’19. BY 

ed 1 & lowa City R & L{ 1903 g J-D 189,000 June 1 

$2,000,000 goid $1.1 Illinois Tr. & Sav. Bk., Chicago aE ng 
Vee SEPA GSE ete AE *t Int. at Harris Tr. & oer one Bank, C Chicago. 
& ref mige $10,000, 000 gf 1912 M-S 000 Sept. a it 1932 

10 $500 and $1,000)__ __c*tf| Harris Tr. & Sav. Bank, Chicago, trus 

2-year coll notes $2,000, 000 1919 6F-A 15 731,500 ybmy 15 5 1821 
Harris Trust & Sav. Bank, Chicago, trustee. 


($500 and $1 ,000) _ -- c*.tf{H 

ds.—Of the remaining Ist & ref. bonds, $189,000 are reserved for 
lien, $950,000 are pledged as security for the 2-year notes and rema 
bonds are for extensions and 


rior 
ing 
ditions at 80% of cost for acquisitions, &c., 
under certain mee nr ge Subject to call on any interest date at 103 and 
interest. Sinking fund 1% per annum of bonds out, Mar. 1 1916 to 1921: 
1922 to 1926, 2%; 1927 to 1931, 3%. Sinking fund to used for re- 
demption of bonds or for extensions and betterments. 95, p. 750. 
Notes are callable in lots of $100,000 or more on 30 Says” notice at 101 
and interest prior to August 15 1920 and at 100% and interest there- 
after. Interest is payable in New York or Chiacgo. Secured by 
pledge of $950,000 ist & Ref. Mtge. bonds, the notes being issued on the 
asis of 77% of the face value of bonds pledged. Remaining notes may be 
issued as add’! Ist & Ref. Mtge. bonds are pledged in the yo ratio. 
On Ced. Rap. & Iowa City Ry. & Lt. ist M.a oniing I Ae April 
1 1908 and bonds are Goto at 107% & int. 77, 
ia tho -—7% is bes iS Rie on on pref. stock. n comma in ail to 
1914, 9 in 1916 and 1917 at the rate of 6% 
EARN INGS. wha, 


pb ny 
ed properties year ending Dec. 31 1918, 
, $2,121,985; net, after oper. exp., taxes, maint. and renewals, $582, 
71; annual int. charge (incl. notes), $312,991. 

ROAD.—Operates an interurban road 45% miles long on private right- 
of-way substantially 100 ft. wide between Cedar Rapids, Iowa City and 
Lisbon: also local street railways in Marshalltown, Boone and Cedar Rapids. 
42 passenger cars, 30 freight; misc., 8; total, 80 cars. Capacity of power 
yoy 31,513 h. p. In the fall of 1917 comple ted the installation of a 

000 k. w. automatically controlled hydro-electric plant at Cedar Rapids, 
the first of its kind to be put in operation 
OFFICERS.—Pres., W iilians G Dows; V.-P. Treas.,and Isaac B. Smith, 


V.-P., John A. Reed; Sec., C.S. Woodward; Gen. Megr., 8. C. Dows, all 
of Cedar Rapids.—V. 103, p. 1508; V. 105, p. 716, 818; V. 106, p. 602; 
V. 109, p. 776. 
ec 
CEDARBURG, WIS. 
MILWAUKEE NORTHERN RY.—An electric road. 
ORGANIZATION .—Incorporated in Wisconsin tn 1905. Operates in- 


terurban system entirely on private right-of-way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise oe 
Jan. 21956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Electric Co. under perpetual contract 
Fare Increase.—In July 1918 increased rates from 8 tickets for 25 cents 
to pt oe for 25 om. for the duration of the war. V. 107, 82. 
K AND BON Date Interest. Outstandi Maturity. 
stock. somimen, Ud dette: -Ghhataiete " 00.000 Apr “19.3% 
pret. Ww, O'7e CUM... cceem 2 cwe-woe 4 a 1 O 
2d $600,000, Ki non-cum.. M-8 600.000 - See ‘text 
lat mige 58 00: go rr} 5 A-O 1,687 .000 Apr, 1 1931 
($500 and Rig Int. at First Sav. & Tr. Co., Milw.. Trustee. 
Bonds .— may be issued only when net earnings are 
ed, at not exceeding 
35 ey to to call at 105 and _. 
Li 8.-a. on Ist oe 
io a. 916, when 144% was paid 


bon 
twice int. —— incl. bonds to be issu 
of extensions, additions, _" 
.— Dividends 
Mar. 1914 (incl.). 


in Ma Vole 


lated dividends up to April 1 1919. On 2d pref. pa 3% s.-a. from . 
1911 to March 1913, inclusive. None to April 1919, when 3% was p: 

EARNINGS.—For years i wae 30; 

Year— Gross. Ex ‘az. Surplus. 
1918-19 ...... $474,106 $293 427 $180: 679 $34" 350 396.329 
1917-18 ....-.. 385,498 240,309 9 775 65,414 
RRARMET . ctimsinn 359,589 197 465 163; 124 39° 775 82,349 


ROAD.—WiiIl be 120 miles long. ruoning north from Milwaukee to Cedar- 
burg, where it forks, one oranch tending to Sheboygan via Port Washing- 
ton and the other to Fond du las, Operates 69 miles of track ae 
6% miles in Milwaukee, between Milwaukee, Cedarburg and Shebo 

Is ee the line between Milwaukee & C er ee 10 "hiles 


compipoeds s= Bras. Win 8% &. one: 7 oe. 
wan FIOERS — Comstock; 
"atk. ‘Haigh. th fp 02 ~ atte 


CENTERVILLE, IOWA. 
tows. SOUTHERN UTILITIES CO 
e in Control.—In May i David G. Fisher & Co. of En yenpert 
In., — 7? i — engineers ss the . pues of D. ©. Bradley and 
an onto 


©, Pres. respectively. The trans- 
pee en - an cal of 50,000 pA a the 


to have involved in the Sag SL 
‘ormal transfer of control was made ton May 15 1919. V. 108, p. 1940, 2245. 
ORGANIZATION .—Organizged in Maine in 1905 as the Centerville Light 
& Traction Co. Name — to present title in 1916. In 1916 oe 
the of the Centerville Albia & Southern Ry. Owns and operates 
without ree the street railways serving Centerville, and in 
put electric railways extending from Centerville to Albia. 
owa, with, about, miles of interurban track. Has also acquired all the 
0., a Stee Se. 
thus 


y nee? ie 
- 107, p. 82. 





ton Elec. Co., Leon Elec. Co., Mt. Ayr Lt. & Pow. 
tom iearfield Elec. Co. and Blockton Lt. & Pow. Co., 


owning all the pub ublic utility properties serving more than 27 communi- 

ties, with an estimated tion of 55,000, incladine Albia, Centerville, 
Moulton, Moravia, Leon, Mt. “Ayr, Clearfield and Lenox. 
Fr ises run beyond life of bonds and contain no burdensome restrictions. 

STOCK AND BONDS— Date. Interest. army Maturity. 

aon | stock $1.000,000... --.. ---.-.. 2, eae im 

Pref stock 7% $500,000...... .--. -.-...-.. 7 | ee te a 
Serial d —— ture mo loach 6% 190,000 Seriall 
lst M $2,500,000 sk 1916 oF io, 957,000 Oct 1 “1933 

($100, $500 & PALE. 000) c . Int. 7 x Central Trust Co. 

redeem at interest| of I 7 


hereafter oe 
t extens ings int. on 
ing, inclu es of 17% OF gr ee. A minimum maint. 


all 
for railw: from railway operations % 
po = gf pas a eran es ts ores of fe 4% net earnings 
‘or the year not less of the av 
lst M. fa A EE bonds or 
improvements. . 104, p. 73. The debenture bonds are 

sub to ae first mortgage 

oo ARNIN NGS. .—For years ending Dec, 31: 
Cal. Yr. et, aft “= Bond,&c. " gaia Dividends. 
1918. Ts $4509 979 


$1249 $81, 591 $25,200 
as Pe 375,019 1,747 4,500 
PRO RTIiES —A steam plant at Centerville with 340 miles of kd 
lines; steam heating systems at Centerville and Leon; 
and distribution tem at Centerville; a short street rail- 
fe with Albis. oy nm ng hich apy te nicofeway con Si 

w oa t and express 

and are connected with transcontinental railway lines. 

Soioiae .-—Pres., David y RL. Fish: Jon ©. Meiners, Mily.: 


er; V.-P. 
Bernhard, Milw . & Gen. -, J. O. Johnson; A 
G. E. Peck.—V. 104, p. 73: re. 08, 108, p. 1940, 2245. 
cc 


CHAMBERSBURG, PA. 
G& GETTYSBURG ELECTRIC RY. 
«—Incorporated in Pennsylvania Dec. 4 
Interest. QOutstandt 


lst t mige, 5008, So's $1,000 ),{ 1903 5 M-N" 575° 5,000 Roge 
oe a 
no sink. age 64 12208 at Northampton Tr. Co., Easton 4 


EARNINGS. -—For calendar years: 


et. 
38,653 a 7 Ag 232 
1916_-------~-, 38,08 3'398 oil 
ROAD Peneates 13.21 miles of track 
ferstown teville, Geocquesd and <a Mt On Unice. 80 to 80-lb. T and 
girder ag auge, 5 ft. 2% in 


orrscens -~—Pres., M. C. Kennedy; Sec. and Treas., W. L. Ritchey 
Aud., - Fell Jr.; Supt., D. B. Fretz.—V. 105, p. 2271. 


CH4MPAIGN, ILL. 
ACTION CO.— (See Map on page 20 ) 
N.—Incorporated 


uire control of the allied Western Rallways & 
allway & Light com. were exchanged for one 
510,400 s. e $4,521,800 stock outstanding 
being so poqulves. pref. stock of the “Rallways & Light Co. remains 
cutsmending. & . D. 1426, 1604. Controls the following companies: 
*Atchison Ry., Lt. ‘ p< Co, Jefferson City Bridge & Transit Co. 
proominaten Decatur & Champ. RR| *Jefferson City Lt., Ht. & Pow. Co. 
oomington & Normal Ry. & t.Co.| Madison County Light & Power Co. 
sCaire City Gas Co. 
pe Electric & & Traction Co. 


CHAMBERSBU 
ORG BNIZATIO 
STOCK AND — Date. 
Stock $22 


1900. 
Maturity. 


Oth. Inc. Int. & Tazes. Deficit. 
$3 12,447 $1,279 
11.738 2, 

11,667 2, 


ambersburg, Stof- 








ight Co. ‘Two shares of 
of illinois Traction 7m. ‘ 


Mills County Power C 

Montezuma £1. Lt., Bow. § Bite. Ce. 

Monticello Electric Light C 

pp Oity Light & Water Co. 
New Valley Junction Water & Lt. Co. 

*Northern Llinots Light & Trac. Oe. 

North Missouri Light & Power Co. 

Omaha & Lincoln Ry. & Lt. Co. 

Oskaloosa & Buxton Elec. Ry. Oe. 

Oskaloosa Light & Fuel Co. 

Oskaloosa Traction & Light Co. 

Peoples’ Traction Co. 

Peoria Railway Co. 

*Quincy Railway Co. 

St. Louls Electric Bridge Co. 

St. Louis Electric Terminal my 

St. Louis 8 mar & Peoria RR 

Topeka Edison C 

Topeka Railway Co. 

Topeka Railway & Light Co. 


Co. 

*Chicago ttawa & Peoria _ ae 
Pa eae Ltg.Co., La Salle-P: 

tizens Pure Ice Co., Jacksonville. 
Olfnton ie. .) Gas & Electric Co 
Colfax Electric Light Co. (lowa).. 
*Consumers Water & Light Co. 
Danville Cham. & Dec. Ry. & Lt.Co. 
Danville & Eastern Illinois Ry. 
Danville & Northern RR. 
Danville & Southeastern Ry. Co. 
Danville Street Railway & Light Co. 
Danville Urbana & rmompass Ry. 
Decatur Railway & rie 
Des Moines Electric C 
Des Moines & aS Cons “Towa Elec. Co. 


Galesburg Urbana & Champaign Railway, Gas 
*Gales By. pBy,. Lighting % Power. & Electric Co. 

Galva (Ill.) El Light Co. Urbana Light, Heat & Power Co. 
Illinois Garmal enone Traction wae. *Wichita RR. & Light Co. 





Jacksonville Railway & Light Co. 
Companies marked with * formerly comprised Western Rys. & Lt. Sys. 
In April 1907 obtained a 50-year franchise on certain streets of St. Louis 

and was also given authority by the U. 8. Government to build a bridge 

across the Mississippi River ween Venice, Ill., and St. Louis, Mo. ae 
bridge was opened te traffic in Nov. 1910 and, with terminals in St. 
represents an investment of over $6,000,000. V. On Jaiyi 
i911 running express trains between St. Louis ‘ outs. 174 miles, 
with on y two stops—at Springfield and Lincoln—the running time being 

5% hours, or about 32 miles an hour (V. 93, p. 44). In Aug. 1911 the 

0, with the urpose of securing freight 
from points between Chicago and St. yw x, ough company has as yet 

no direct entrance into Chicago. V.93,p 
Fare and Rate Increases.—On Dec. 4 1916 1 A 1.-8S. C. Comm. approved a 

schedule of fare between St. Louis, Mo., and Venice, ye and Granite 

Oity, Ill., which increased the aversee receipts per p from 5 to 7.2 

cents. In Jan. 1918 the Illinois P. te ——_ yd Karyn yg & 

subsidiaries to c 2 cents a aie? 


company opened offices in Chi 





In Dec. ‘ay paid 


and \%% each month thereafter to 1916. 
in April 1917.3%. In 1918,6%. In April 1919 paid off all accumu- 


*: 


fixed rates within zones, effective Feb. TF) Tots, in In Sept. metois , A 
English in the U. 8. Dist. Court at Danville, Ill., issued a permanent ,jn- 
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ELECTRIC RAILWAYS 








Oposed increase of passenger rates above 2 conte per mile 
rates abo Co ias mh %! 

Pp 
authorized by the I.-S. C. 

: V. 107, p. be maerraee Das enter re the for. 
nd Cair tots for $1; O Sean 
Guiney ‘and Galesburg he July n19 cash : ——y- s were ie 

° n 
creased to 7 cen are to 1 tae te Oe until Dec. 31 1919. V. 109, 


| 
li 


5 
TB ey 
g 


p. 370. Fares in Urbana, . Bi 

raised to 7 cents effective Aug. 1919. V. 109. p. 477, =. () Ine In- 
creases per 1,000 cubic feet of gas for the first 5, bic feet 

monthly as follows: Decatur, 10 cents; Danville, 20 cents; Cham 
Urbana and Galesburg, 25 cen’ The Mo. P. 8. Comm. auth. an increase 
in the charge for supplied at Jefferson City, Mo. V. 106. p. 2228. On 
July 2 1918 the Il. P. . auth. the Peoria straight 


Vv. 108, 


p. 2650. 
panler bonds in the "cate of ten public Aug. 1 1919 


STOOK rest ele . x rece 4 Disid 
Common, $15,000,000 ($100). .... -~.-.-.--. $12,331 See text 
Pref 6% cum $10,000. 100)-- == 7.289.600 Oct ‘19, iy 

3.000.000 Feb 1 1 
Debenture gold bonds....... .... 5% 1.500.000 Jan 1 1926 
o 62.000 Apr 1 1927 
Pf cum 6% $3,508 000 { Beebe acum Q-J 3,169,000 See text 
ture gold bonds... .. _ oes 5% 1.645.000 .......... 
.— Additional preferred stock can be issued when net Se 
ete epunl $0 3 a Eee oe ee the amount proposed to 
7 —6% hy. aa eee ‘ aan si 
% per annum on the P 
$4 % May 15 1913: same rate soe. to and incl. Feb. 
1918; May 191 div. omi V. 106, p. 1231, 2228). Dividends have 
R nT or JF. AK. ate for- calendar 1018 re report in 
: co es for. years 
Vv. 108, 2428, 2423): 
ross Earnings .— 1918. 1917. 1936... 1915. 
Interurban lines....... $4,740,079 $4,609,896 $3,993, .559 ,028 
fg”. SRE a 3,351,256 3,198,056 3,110, oe 2,871,035 
is adi npinitommicienien 1,282,104 1,035,169 "923. 5,7) 
BEEGD occdnbusitcemoe ,887,743 4,295,501 3,689,852 3,325,411 
Heat, water & miscell__ 999,821 902,248 848 ,307 526.818 











Total gross earnings. _$15,261, oe $14,040,870 $12. 566,447 $11,187,995 
Oper. exp. and taxes... 10,966,998 9,149,176 7,489, "197 6,657 ,56 
Net said eine ,294,005 £4.20) 008 35-075 ,076,650 $4,530,426 
Interest on bonds, &c_. $3,880,261 $3.719.541 aS $3,268, 
Pref. dividends (6%)--- 437 ‘370 432,750 reste 428,130 
Common dividends... 192:480 (3)368:732 (3)367. ‘334 (3)367.539 
Total deductions.... $4,410,111 $4,521,023 $4,399,132 $4,064,276 
Co amegmaenses def$i16,106 — $370.671 66,1 
From the balance as above in be m4 hy was deducted $92.123 for bond 
jation resulting in a deficit of $819,388; 





ctod $650" 705 for depreciation and $82,140 

discount, leaving a deficit of $362,173. 

ROAD .—The interurban lines com 625.61 miles of track; city 

- comprise 270.22 miles of track: total of all lines, 85.83 miles. Ia 1912 
entered ee a amy with hele RR. h: | oor and 

general interchange Decatur. as working agreemen steam 

roads in its territory that can be of service, t the Pennsylvania and 

N. Y. Central lines. Interurban lines have 197 passenger, 124 express, 

1,085 freight cars and 34 misc. cars, and 35 locomotives; city lines have 
=~ motor ay —£ 201 others; 4 central power stations and 40 sub-stations 


interurban 
om OFFICERS .—Pres.. w.B. pete .C Chamoaten: ¥ .-P. and Gen. M 
H. E. a . Peoria: V.-P Mattis Cepes 
e. T. B. Macaulay, Montreal.—V. 106, p. 1231, 2228, 2443, 2456, 2758: 

V. 107, p. 1287, 1384, 2476; V. 108, p. 2428, 2443, V. 109. p. 370, 477. 


PROPERTIES CONTROLLED BY THE ILLINOIS TRACTION CO. 
ond Atchison Palwey. Light & Power Co. 
ANIZATION .—Successor in —_—- of the Atchison Ry. Elec. L. & P 
Co. fee aheceric railway, Sabtins and gas ley 3 of Atchison 
STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock. $1,500.008 ($100)_.... .... junlgialigh estan ED. nercmpideiiiees 
pS ORS Se Ee 6% + SDAIN SES 
First mtge $1.500,000__-_ - tf 1910 5% 50, as | Nov 193 
Bonds .—Sinking fund, $5,000 per annum, payable Nov. 1 1915 to 1919 
-— gi6, 000 per annum thereafter; $24,000 held alivein fund Sept. 11919. 
AD .-—Operates 9.74 miles of track. 26 cars. Supplies city witb 
99" = lighte and 135 incandescent lamps: also 8 arcs for commercial 
lighting; 2,782 electric and 2,279 gas meters in use.—V. 107, p. 1191. 


(2) Bloomington Decatur & Champaign RR. 

ORGANIZATION .—Incorporated in Illinois on Nov. 29 1910 as a con. 
solidation of the eCatenee Bloomington & Decatur Ry. and St. Louis Decatur 
& Champa peign 2 Cpe tes on private right of way except through citier 
and towns (8 miles) w sey franchises extend to or beyond 1953. 


STOCK yA BONDS— Date. Interest. Outstanding. Maturity 
COREE, BE ROO itched aha * débwadon .  * Gere 
Preferred 5% ($1,137,509)...  .... _..._.- ies. cer yee 
lst & ref mtge, $15.000.000, “ef 1910 5g M-N ‘500,000 Nov 1 1940 


1, 
($1,000 coup & $1,000 or wy * at Illinois Trust & Savings Bank 
muiltip reg.) gu p&l.c*&r*tf ., Trustee, or Chase Nat. Bank, N. Y 
General mortgage 5 M-N 890,000 Nov 1 1940 
Central Trust Co. of Illinois, Trustee. 
7 Soak ae the pref. stock, $912.500 is Series “A” and $225,000 is 
eries ‘* 
In March 1916 issued $500,000 407% Ser. A pref. stock to retire a like 
amount of General Mortgage bonds. 
on C4 the $13,500,000 “Ist & ref."’ bonds reserved for various pur- 
poses. 36.7 50,000 are reserved fcr acquisitions of two connecting intecurves 
roads ( Yan ville Urbana & Champaign and Illinois Centra! Trac.) ,$1 .26 
to redeem the general mtge. bonds, $472,000 to replace general mtge. coe 
issued in the future and $5,016, for "80% of cash cost of additions and 
improvements. These $5,016 nds, excepting $500,000 (issuable at 
any time for 80% of cost of additions and improvements, with consent of 
N. W. Halsey & Co.) can be issued only when the precedi ng 12 months 
gross earnings have equaled five times and net earnings 1% times the inter- 
est charge on all bonds outstanding and those a roposed to be issued. Bonds 
are unconditionally guar., p. & 1., by Illinois Trac. Co They are redeem- 
able at 105 on any int. date. . 92. p. 259. Int. on general mtge. bonds is 
payable at office of Merchants’ Bank of Canada, New York. 
ROAD.—Owns and operates 106 miles of track (96 miles, main line; 10 
miles sidings) eeting om Bloomington through Decatur to Champaigs 
and Urbana. 60 and 70-lb. rails. Standard gauge. 248 cars and 6 loco 
motives.—V. 102, p. 65. 


(3) Bloomington & Normal Railway & Lizht Co. 
ORGANIZATION —smnOrpesenne in Ininois on Feb. 23 1906 as a con 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot-water and steam-heating system in Bloom- 
ington. Principal railway franchise in Bloomington expires in 1929. In 
this franchise city reserves right to purchase plant at an appraised value 
mae 10% of same. Ralilwa franchtees in Normal! that are not etual 
apie in 1922. Principal lighting franchises are perpetual. Minor fran- 
ses in Bloomington for lighting and for steam and bot water heating 

; -4 in 1930 to 1935. 

xpi Jan. 1917 the authorized capital stock was increased from $1,650,000 
to $1,900,000. 04, p. 255. In Dec. 1917 the Illinois P. U. Comm. 


255. 
auth. the company to issue $53,000 additional pref. stock and $66,000 


bonds. Up to Sept. 1 1919 the bonds had not been issued. 
Rates.—See Ulinois Traction Co., above. 
STOCK AND BONDS— Date interest. Maturity. 


Outstandi Be . 

Com stock, $1.200,000 ($100).  -.- ‘et $1,200, 
Pref. stock, $700,900. 6%cum . 
lst and gen mtge. $3.500,000} 1911 § J- J 1.200.000 Jan 1 1928 
gold, ($1,000) ___. _ e*&rtf {Illinois Trust & Sav. Bk., Chicago, Trustee. 
B& R E & H ist mtge,| 1992 §2J-D 600,000 June 1 1927 
$600,000 ($1 ,000) g.sf_c*tf Int. at 1. Trust & Sav. Bk., Chic., Trustee, 








Sneed 1908 5g J-D 


.000, met gece 5g J-D 


pane 
3 ft ION .— ARR eo in Illinois Oct. 
tine from Care to East St. Louis. Has « 50-year franchise in Oalro, Mound 


it 
¥ SrOOR AND BONDS— _ Dm. 
Stock, pag 9 IF 

First mtge, 


5g M-N 2 
ie Me.) Tr. Co.,Trus.,&F.D oye 


f. and not bject 
= j and not subject 


Bonds. 
amount. Int. 
D—11. 6 ‘<n 2 of tr hc ETN 


88, p. 293. 
(5) Chicago Ottawa & Poorts Rallway Co. 
~ eg in yon the i ae Valley Ry.. 
in various towns 


ORGANIZATION Pt we 


. 1918 was auth. by the Ill. P. U. Comm. to in« 
engpee Seats estes BS V. 107 
p 


vos 1919 the company ‘saaadt $406 000 pref -stock at par. 


STOO & AND BONDS— Date. Interest. Outstanding. Maturity. 
Gon. Preferred stock ,540,000 ere owned by Western Rys. & Lt. Co. 
cumulative... _._. 


p*te. 


5¢@J-D $3,494.000 Dec i 1087 
obs 00. (G1 00 (1.000). = tt \ Cen tral Trust Oo. of Illinois, Trustee. 
is Val 1 at Or508 5 me 1,070.000 Sege 3 808 
ja ere’. 00? Int. 2 3 . Bank, N. ¥ 
Bonds. '. Ott. & Peo. ist M. bo al & 1., by Western Apa” 
& Lt. Co. 1,500, a7 are sateaes 3 
on any int. ro Se aptins a6 th ‘ nts’ Bank of Can 
in N. Y. City. Illinois Valley bonds honed fund of 14% 
um of amount out; mtge. was originally $2,000,000, but on merger 
Chic. Ott. & Peoria the can $430,000 held in. 


celed; 
y —— pte & Lt., Portland, 


R via Utica, Ot- 
tawa, and Morris to o Jollet. about 117 m., a» with branches 
m Valley to Ladd and from Ot a to Streator. 5m. total, 


about 123m. Road niet o in operation in Dec: 
1911; 108 cars; 3 locomotives.—V. 97, p. 504: v7: Pion: D. 108, p. 267. 
msumers Water & Light Co. 


(6 
OhGARIZATION, “ae —Incorp. in [llinois in 1913 to succeed the 

seilles Water Co. (successor in 1910 to the Consol. Wark te on). 

STOOR A <ND ONDS— Date. Interest. Outstanding. Maturity. 
First & 000--=="> 1913 
Consol W & Lt bonds (ntf)..-. .... Dec 1925 

® Penrice hemogian & Decatur Ry. & Light Co. 

NIZA neorp. in aine May 14 1913. Is a holding 
bang and controls cabetenialt all “the ectric, gas, street railway 

pom public-heating systems in Danville, Decatur, Champaign and Urbane, 

Franchises C., ro , electric and heating, with few exceptions, — 
many years bey 938. Street ive franchises expire at various da’ 
before 1938, Beton laws of Ill. not p pesaeets ng long-time street ry. fran 


75,000 Dee “1 1938 
30,000 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
ae OE Oe ee d ' reiewniaam 
Pref. 6% cum, guar ($100)_.-.. --.- 6 Q-M 730,000 See text 

1913 58 M-S _ 3,841, Mar 1 1 1088 


Cons & ref coll tr $15,000,000 
g c*&r*, red at 104 and int,{ Int. at Boston Safe Deposit & Trust 
guar prin and interest...t#| Trustee. H. D. Heathfield also ng 
Stock.—Pref. stock is red. as a whole at 110 and div. Cumulative divs. 

at the rate of 6% and also $100 a share in the event of involuntary liquida- 

tion or dissolution (and $110 per share otherwise), are guar. by endorsement 

by the Illinois La age Co. V. 103, p. 406. 

Bonds .— by all the stocks and bonds of constituent com Groans 
namely $1,504,000 Dec. Ry. & Lt. Co. Consol. & Ref. 5s: $1.099,000 

& Champ. Consol. & Ref. debs.; $1.603,000 Danville St. ~ Lt. 

Co. Consol.& Ref. 5s and $10, 000 Urb. Lt. Ht. & Pow. Cons Ref. 5s. 

There are $2,330 underlying bonds for payment of which a like 

omeuns of cons. & ref. bonds is reserved. Remaining $12,660,500 

may be issued for additions and improvements to constituent companies 
under certain restrictions. They are guar. p. & |. by Ill. Trac. Co., as are 
also sub. co. bonds deposited under this mtge. All future issues of stocks 

we L ponds by censtit. cos. must be pledged under above coll. trust — 

Pp. is 2. Coupon bonds in denom. of $1,000; regis. bonds $1,000, . 

35. 606," 0,000 or multiples of $1,000. 

Staking: fund will retire before maturity about 40% of total bonded debt, 
incl. underlying bonds; $125,000 (not incl.in amt. outstanding) in sink. fund. 

EARNINGS.—Of constituent cos. for 12 mos. ending Dec. 31 1918, 
gross, $2,539,121; net, $918,342; interest, we 736; surplus, $614,606. 

(a) Danville Street Railway & Lig 

Controlled by Danville Champaign “ Oe ae Ry. & Light Co. 

ORGANIZATION .—Incorporated in Dec. 1899 as a consolidation of all 
the street railway, electric light, zas and steam-heating interests 

In Dec. 1917 the Illinois P. U; Comm. auth. the company to issue $129,- 
000 additional bonds (not incl. in amount reported outstanding). 

Rates .—See Illinois Traction Co., above. 


STOCK AND BONDS— Date Interest. Outstandi Maturity. 
pt it ey eo $5 000, Tas 136798 
ndin mor 8, 7 
gold ($1,000). ce tf Interest aun W. moe i 


Consol and ref debs, $7.500.- 1,603 000. “Mar 1 1938 

CY gehivapeniy oe aia tf/Central Trust Co. of Iil.. Trustee 

Bonds .— Ref. bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive 
and remainder on Jan. 1 1925; $60,000 have retired. Sinking fund of 
$6.000 per year began Jan. 1 1910, bonds being Greve a par and accrued 
int.) in pumerical order, beginning with No. 73" ortgage trustee is the 
Iiinois Trust & Savings Bank, Chicago. : “1288 pb — consol. & 
ref. debs. of 1913 $1. 400,000 are deposited ee .& Lt. M. 
$646. ,000 are reserved to replace underlying bonds cout 34 4b4 for cost 

new pro 

Cc OMPANY: ‘g PROPERTY .—The co mageny owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. tS. An 
electric-light plant is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys- 
tem of the city, 16.37 miles of track, nearly all laid in brick vement, 
running to three parks, the fair grounds, cemetery and railway depots and 
National Soldiers’ Home. Eaulpped with 50, 60 and 70-Ib. Jo oom T rails 
with 26 motor cars (General Electric) and 12 others. Furnishes electric 
current at Westville, Georgetown, Ridgefarm, Indianola, Sidell and 

n. 
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22 











’” OFFICERS. i as those for Danville Urbana & Champaign Railway 


Co —v. 106, Pp 
) oe Desat te. ailway & E Ltehe Co. 
anville Champaign & Decatur R. 
ORGANIZATION .—Incor ted in Titnols 1 in 
the property of the Decatur eaeniog & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam H Co., owning all the street rail- 
way. gas and electric-lighting business and steam-heating plant in Decatur 


and suburbs. 
In Dec. 1917 the Illinois P. U. Comm. authorized the issuance of $180,000 
additional stock and $60,000 in bonds (incl. in amounts reported out- 


ht Co. 
Ty 1 to take over 


standing). 
Rates .—See Illinois Traction Co., above. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity 
Stovk&, $1,565. 000 (S1G0) cacer case © ee20e0° $1465.000 -aescdennve 
ecatur Gas & Electric Ce} 1 -N 150, See 
_ tf i” at Merch. L. & Tr. Co., Chic., Trustee 
Decatur Gas & Elec Co 2d M -J 90, xy - 1 1930 
reserved ailteeeeet at Merchante’ Loan & “= 


.000 ($300, 
‘or above ($1,000). gold tf 
Dec Trac & Elsac lst M 


212, O08 Jan 1 1921 
000($500 & $1,000 , Trustee 


1 5 J-J 
deett Int. at mee T- & few, Bi. 


Chic. 
Dec Ry & Lt Co Ist & cons 1903 3.000 Dec 1 1933 
$1 ,000, g ($1,000) .c*tf eee aon fre Co.,Bos. °° &agencyinN.Y. 
Dec R Lt con & r tee 1913 1,504,000 Mar 1 1938 
7,500,000 (red at 105). tf{Central Trust Co of Lli., Trustee. 
.—$1,225 000 Decatur Railway & t Co. first and consols. are re- 
served to retire an equal amount of I as above. A sinking fund 


prior 
net earn , or not less than 1% of outstanding bonds, ie 
be invested fo the bonds. Amount outstanding includes $238,000 bonds 
held in sinking fund. These bonds are subject to call at 107% and int. 
on any interest date u 60 days’ notice. f the Decatur Gas & Electric 
Co. ist M. bonds, $1 na must be redeemed on May 15 1910 at 105 and 
a like amount each year thereafter in numerical order. hese bonds 
are subject to oS at 105 and interest. The second mtge. bonds of the 

Decatur Gas & E Oo. are redeemable at eay ¢ time at 105 and int.. 

ut there is no sink fund on these bonds. Of the Dec. Ry. & Lt. consol. 
d ted under the Danv. Champ. & Dec. Ry. 
- $1,225. rE 000 are reserved to retire underiying 

bonds and $4 821,000 tor new construction. 
ROAD .—Operates about 15 miles standard-gauge road in Decatur and 
suburbs; 60 & 72-Ib. T rails. 35 motor cars & 4 others.—V. 106, p. 85. 


9 Urbana & Champaign Railway Ges & gnlogtde Co. 
ontrolled (4 Danville Cham n y Light Co. 
ORGANIZATION .—A consolidation in (597 of Urbana & Champaign 
Electric Street, Cham ectric Light & Power, Champaign & Urbana 


= Light & Goke and West End = gomgantes. Owns perpetual ~ 
d steam charter. The underlying railroad is also perpetual. 
Pantie in 1901 extended for 20 years. 
Rates.—See lllinois Traction Co. above. 
a ab ag AND BONDS— Date. Interest. Ovatonding Maturity. 
Pood glass. Soe wtf |tat as Pordiand Te. Co.*Ponand Me. trae 
5 SR eS n a r. an 
o& 6 Ry ; & consol and 1913 5 M-S 1,699 .000 1 1938 
ref debs $4 : ee Trust Co.. 


Bonds.—The consol. m = 
.&O,~, 


entra iploaso. a ae 
A are subject to -_ on @ on ang int. ds day at 105 
8 2 deposited 


Ry., G.4& i Ges. nan ee. eee, © 
& DB: Ry. & Lt. consol. & ref. + he are reserved 
to retire AE, bonds and $2,572,000 for additions and pn ounerers 
ROAD.—Operates 12.60 miles of track in and between Champaign and 
Urbana. Has 32 poe cars and § others.—V. 105, p. 2544; oy 109, p. 478. 


§f) Urbana L ight, th Heat & Power Co. 
a steam-heating business of Urbana. 
Entire stock is owned 


Rates .—See Illinois rd by itiools Co. —, 


ue 


. eae Ho D BONDS— Date. Interest. omnes Maturity. 
First mtge $50, 600 ($500)_ct? 1903 5 M-N 1839 800 See text. 
Second mortgage $200,000/ 1909 5J-D ,000 See text. 

; ea Reyes me See Om tf\| Central Tr. Co. of Ill., Trustee. Int. in Chic. 
Consolidated and a 1913 5% 000 Mar 1 1938 

SEE cinnundnamnene tf/Central Trust Co. of Illinois. 

Bonds .— m e bonds mature $2,000 to $4,500 annually on 
May 1 until May 1 1 $49,500 retired up to Sept. 1 1919. Of second 
mtge. 3,500 are reserved for prior Ben and $94,500 are for new con- 

pon ae Bonds mature on ar. They 


1 ey i from 8 to 


Traction Pe. ai 
LJ. Te under Danv. Cham. 


. by Illinois 
oat amt- (610,000) of consol. & ref. bon 
mortgage. 
" eaiuacunine seas i ee ae MeKisley; Ses E. A. MacNutt; Treas. 
Geo. M. Mattis; Gen. Mgr., H. E. Chubbuck.—V. 105, p. 2462. 
® Danville & Eastern Illinois Ry, 
a2 5,000. Temporary bonds to 


tatanding, due 1927. 
~~ Danville & Southeastern Ry. Co. 
ORGANIZATION .—Incorporated in ae on Jan. 14 1909. 
PRs sees AND BONDS— ai Outstanding. Maturity 
sicelidhiies ei biaiaineas ahi cach ented a re _ 7 ilinots Traction Co. 
mortgage $100, wage My: :} A1909 5 300.000 July a? LS a 


oS 
($1. chin aicesdhente deo rtf/ Int. at Obiiral Trust Co., avenge. res 
Boon mm 


-—-BSubject to call at 105 and int. on any int. tan 
D. Ps x 5. Tilinois Ky Co 
D.—O 2.82 miles at road from|Danville City limite to Grape 
Oreo coal aoe 70-Ib. 


OFFICERS.—Same as .. Pie Illinois Central Traction Co. 


(10) Danville Urbana & Champaign Ry. 


ORGANIZATION .—Incorporated in Illinois under the railroad law on 
A Bi 1902. Owns the Danville Paxton & Northern Ry. Mostly private 
of 

On Mor. 28 1917 the company issued $550,000 preferred stock. 


the amount of $50,000 (5%) are 


STOCK AND BONDS— Date, Interest. a Maturity. 
Common stock $250,000..... .... -...... PME wdndboich nm 
Preferred stock$550,000..... .... _--..... oe 
First mor e $2,000,000/ 1903 5¢M-S 2,000,000 Mch. 1 1923 

gold $1, guaranteed kaperess Lf Agency of Bank of Montreal,N.Y. 

Oe ha iach iain thes cians ws . hed Co., Chicago, Trustee. 
Second mortgage $500,000 1908 4 See text. 

gold ($1, ) serial. __c* tf} Int. at i Merchants’ Bk. of Oan., N.Y 

General Fivae «he, bonds_.tf 1910 6% 700,000 Nov. 1930 

Bonds .—The first 5s have no sink. fd., but are subj. to call oa ony int. date 


upon oe da 4 ‘notice Y 105 & int. The bonds are guar., p. AL , by end. on 
anv. St. & Lt. Co. and Urbana & Champaign R} %& Elec 
v.81 "264." The 20 @ masare S20 ,000 on Jan. 11 ‘ey $50,000 each 
1.2 if he 50.000 due on Jan. 1 1908 and $50,000 due Jan. 1 
e$ due Jan. 1 1911. were extended, 
are ) eabrers to all at par on 30 days 
uar., p. & 1., by Il. Trustees are Montreal Tr. & 
Thos. Fyslie. 
ROAD. —O tes 76.16 miles of track over private ht of way, con- 
the ci thes of Danville, Uspane and Champaign, with hraseben from 
e@ to Georgetown and Ri idge Farm; Danville to Catlin and Ogden 
to Homer. 70-lb. rails. Has 20 pass. cars, 23 express cars, 175 freight 
cars, 11 locomotives and 7 miscellaneous cars. 
OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas. 
eo. M. Mattis.—V. 83, p. 435; V. 84, p. 338; v. 88, p. 563; V. 106, p. 85. 


(11) Des Moines & Central lowa -emecgpe Neen at me company: 


ORGANIZATION .—Controls the lowa perties of the 
illinois Traction Co., which include the Gocteie tigen ne t and a com peates. 
es Moines, oosa, Colfax, New Valley Jun a. New Sharon. 
Prairie City and Montezuma and street railways in O alow. Con- 
the Moines Electric Co. aie the Light Oo. 
The bonds are secured b 
bonds of the Des Moines Elec. Co. tot 


feige of $614,000 suey ent 
m 
out) and all the common and Bs | 
gen. mtge. bonds and all the stock of 


Sad Gases Gf vectens other ae. in an 





RAILWAYS [Vou. 109. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stk, 1 i, ($100) __All aomee or conieemen ag Illinois i: Co. 
Sk fd gold bonds, $10,000,000 1913 ° 


597. wae d t 8 1937 
at 105 A AG t Neatene! B gene York 


dsfby| or the ac rise Prot Co. Bonk. Ke "Trustee. 
by Illinois Trac Co..c* 

Des Moines Elec Ist M $5,-{ 1908 5 y 2.731,000 Nov 11938 
000,000 ($1,000) s f____tf| Interest at Am Trust oston. 
Osk T' & Lt Co bds $300,000/ 1 5g J-J 219,000 Jan 1 1923 

($1,000) gold sink fund_c*| Int. at U.S. Mtge. & Trust Co.. N.Y. 


Bonds .—Additionat sinking fund gold bonds can only be issued for 80% 


of the cost of improvements, &c., to t a oe and certain 
tions. Annual sinki ng fund of | 1% of bonds out began Sept. 1914. 
7,000 (incl. in oubeseniin AE: eka alivein mains — $6] fund 
ag Moines Elec. So, lst M. bonds are subject to ca er Nov. 1 1914 
05. a. 1% ‘of bonds Nov. 1 1 1014-21; 3115 %, 18 1926-31: 2% 
1631-37. & Light bonds ha $5,000 to 


ve sinking 

mL 98. p. 839. 1586. 
es M. -1. E. for 12 mos. end, 

, $1,333, 528; a $531,797; int., 00: el. 613; surplus, 


(12) 1, Galesbu allway, Lishtin & Power 
ORG ae yr TON Ie Ul Bope. 207018 sad took over the Gales- 
burg Ry Elec. Lt. Co., the Knoxville 
Elec. Li. “* bee, Soran the ab on ot. » § Co. 

Rates .—See Tilinois Frennion Co. above. 

In Mor, 1917 auth. capital stock was increased from $3,590.000 

. In April 1919 the co. issued $350,000 Consol. & Ref. Mtge. 

bonds. Compare V. 108, p. 268. 


STOCK AND Yo oe Date. Interest. Outstanding. Maturity. 
Stock. $4.000.000 ($100)-.... .-.. ----.---. ¥. 5 Bae 
Consol ref mtge, $5 000.0001 1916 Ata 1,154,000 Oct 1 1934 

($1 om) ae | at 105- ester jint. at Merchants’ Bank of Canada, N. 
Galesh 3 {7 eae 


781,000 
de POR consol. ref. pe. = ponee po. wy for prior liens 
and remainder for aditions, &e. nds & {., by Western 
Rys. & Light Co. ema | fund retires 1% "Te of Ly 4 outstanding April 1 
each year and 14% of all underlying bonds not pledged under theconsol. 
ref. mtge. Upto Apr. 25 1919, $36,000 had been retired. The Old Colony 
Trust Co., Boston, is trustee.—V. 104, p. 2117; V. 108, p. 268. 
eORGAN Mlinols ceptral Traction Co.—A trol say ond 
N.—Incorporated in [Illinois in 1903 under general 
— poy 1 ms. Mostly pei $245 ,000'pref. stock at par. 


vate right of way 
Compare V.108, p.268, 
STOCK AND BONDS— Date. Interest. ent. Maturity. 
Common stock $1,100,000_... ---- $1,100 
Preferred sto 
ist mtge, ¢} tat. 1903 a BS 

000) gold, guar__.__- ~--c*tf} In . at yy =~ a Tr oe: 


to 
70-lb. rails. Has 12 oan. 
rs 4 electri Tes lncesuchiote and 2 misc. cars 
OG RRIC RS.—Pres., W. B. Mc E. A. MacNutt: Frens. 
Geo. M. Mattis; Gen. Mer., M. E. Chubbuck.—V. 84, p. 339; V. 108,p.263. . 


(14) Jacksonville Railway & “ry my Co. 


ORGAN PATON .-— Incorporated = Meteo in Dec. 1905 and is a — 
tion of the Jacksonville Ry. So! “end 


‘al 
cars, 171 freien cars 


e Jacksonville Gas Light & 
Coke Co. y AF. 
Rates .—See illinois Traction Co. above. 
STOCK AND BONDS— Date. Interest. ome Maturity 


eS DP BS rae ee CU Bere 

Pref stock $123, 000 Yow owned by Illinois n Co 

ey “> B &Lt ree: net 1906 g J-J 756-000 000 Sas 1 1931 

,000) it Central Trast Co., © Trustee. 

2 Sat Stee cuee. 2 oe 118.000 Jan 1 1931 
Co anv a aecteane ait sacs vo Int. at Merchante’ Loan & Tr. Co., Chicago. 
Bonds.—Of the $1,000 st consols, 118,000 are reserved for prior 

% of bonds out is payable 


liens. Are guar., p. & i. ‘by Tuk Illinois Trac. 
annually toa R sinking ue Agpem>. te to callon any i RY dateat105. Int.at 
Merchants’ B 2,000 J ae. See CO. retired. 
ante AD — Operates about 7. 35 rai track and does electric lighting 
ond a business in Jacksonville. i4 motor cars and 9 others.—V. 95, p. 
1542; V.97. p. 33, 


V. 99, 1748. 
38), 5) istierses ety Light. Heat & Power 5% 
ty of stock of Jefferson Oity Bri & 
if = 1666- Supplies gas ont Cpe to see ty. 
M5! current for th ley of the street railwa dod Nov. 
1915 made a 9- = ——- a Se oe street ot ME 3% 200 ,000 
bonds. a0 ‘due 


common stock, 
May 1925 and ‘$180. B00 OO tote ig he oy pnon bd f 


(16) Madison County Li 3 A, Power Co. 

Is a consolidation in 1906 o Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Go. Supp —" ens pa Nag Sacto to Edwards- 
ville, Granite City, Carlinville, M n, river, Worden, 
East Alton and several smaller towns; also jane current to ivingston 
and Williamson, and furnishes gas to Carlinville. Two of the principal 
franchises are etual; none expires earlier than 1956, except the easement 
under me Oe the co. operates in Granite City, which expires in 1925. In 
Dec. 1912 increased its stock from $100,000 to $335,000. Common stock is 
all owned or controlled by Illinois Traction Co 

Rates.—See Illinois Traction Co. above. 


STOCK AND BONDS— Date. Interest. Outstandi 
Common stock. $335, $3: 


Da cite 1: ES 2 cece ei 
lst mice $1. +800, 000 ($1,000)/ 1906 5¢J-D 24:000 Dec 1 1936 
OT  RaERS SR WE pelea: c* tf{ Int. at agcy. Merchants’ Bk. of Canada.N.Y 

Gentral Tr. Co. of Illinois, Chic., rg 


Bonds .— Remaining bonds are for exts. and ad 


d'ns. 
of bonds previously certified bega 


Sink. fund of 14Ae? 
n Oct. 1 1916; bonds retired to be can A 
Guar. p. & 1. (end.) by Illinois T Traction Co. Can be called on four weeks’ 
notice on any int. day at 105. 
Earns. Cal. Yr. 1918. 1917. 1916. 1915. 1914 913 
Gross earnings. 7 201 $258, ye $219. 191 $179,321 $154,234 $137: 859 
Net after taxes.__$114,083 $96,429 85.599 $68,496 $64.173 $57,610 
Bondint.,&c.-. 31.700 29.860 it 200 26,550 27.790 Notsta’d 
Property. — Reserve electric power plants in Edwardsville and Oarlinvile; 
a gas plant and gas-distributing system in the latter city; high-tension 
transmission lines, sub-stations, &c. The company pu ases, under a 
contract extending until 1947, electricity poneneses in the power station 
at Venice, controlled by the Illinois Traction Co 


GD, Northern INinois Light & Traction Co.—A trolley road. 
NIZATION.—Incorporated in Illinois and was successor in July 
1903 +3 ‘i Ottawa Ry., Light & Power Co., sol under foreclosure. Fran- 
o- Roce for lighting and until 1930 for railway. Has contract for 

hting. Western Rys. & Light Co. owns bog the stock. 

4 Sept. 1913 increased stock from $250,000 to $750,000. V. 97, p. 729. 
Rates.—See Illinois Traction Co. above. 
STOCK AND BONDS— Date. Interest. owe tn 


Maturity. 
Com. stock, $750,000 ($100)-. -.... od 
Pref 


So ohana Ga aN es “ nerecesese 
First mtge, $1,200,000, gold/ 1903 5 J-J °868: {000 July 1 ies 
($500 and $1 000) _.c*__tf {tat at Amisiesn Te. Co., Boston, Trustee 

General 1,000,000).-~ =. Je 


*All but $265,000 of these bonds are guar., p. & 1., by ‘endorsement, by 

” Bye. & lt “rand d bonds t becalled. R 
o sinking fund an nds canno emaini 
are for 80 % of cost of additions, extensions and new es, un eae 
"Uist ior deer endian es, Ot 1060. $461,888; 
nings.—For year ending Dec. gross, net, 

taxes, $128,082. in 1917, gross, $213,821; net, after taxes, $72,474. 

ROAD 44ND PLANT .—Operates 6.5 miles of line, covering the principal 
streets of Rg Ry ond a. out = the city to Ellis Park leasure 


resort on the extensions from Ottawa to tau- 
qua Park. Bone cadet 3 oun and 8 other cars. does en eloc- 
tric light and power business in Ottawa and wholesales power to local 








Nov., 1919. | 


ELECTRIC RAILWAYS 








utility companies in La Salle, Utica, Seneca. Morris, and to the Ohicago STOOK AND BONDS— Date. Interest 3 ‘aturity . 

Ottawa & Peoria Ry. At Marsellles owns a hy: dro-electric plant with ees iiites Dh audbek Been. dcdéecwacod $l, Lo¥4 rr phe scichailiniieg 

eusiliary, having a ca ty of 8,000 h. p., and at La Salle has a 4,000 k. w. cuearees Ce pwttctsetniat dite “i Gsencssnce \ SRRDOD  ciesedioens 

turbine generator with auxiliaries.—V. 97, p. 729. 100 & i , hy atid | ue 8a Zg i: 1.4 Feb. 1 1933 

$500. $ n g1g08 3 . Trustee 

(18) Peoria Railway Co.—A trolley road. To dison Co m 5 § Sept. 1 1930 
ORGANIZATION .— Incorporated under general | ealipond laws of Lilinois 38 530.000 areesssscees ~~. S08" Cont.&Comm.Tr. SKN Chic., 

in tm 1906 is successor to the Central Railwa ay Co , owns Tee 5 y mtge (see that Go)- 1 5g J-J i *000" Jan. 1 1930 

ond controls all street reliway lt lines in Peoria an outlying oubar of Avery- —The Le lien and ref bonds y pledge of the entire 

illinois Trenion Ga ee Prnnibtons in P Poon Secs aaah in 1926 and thon +4 of Mhe subel oe ee ae Wastes tn ice 6 pot ons eon 
4 . uire or retire under- 
districts in 1924. me lying bonds, ng 52.087 000 may be semana to the extent of 80%, 


‘avorable Decision.—On Oct. 26 1911 the Illinois State Supreme Court 
ceversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. eg over streets to which the Peoria Ry. 
ategeds held a franchise. - 93, 1535. 

s.—See Illinois Traction Co. v above and V. 108, p. 2630. 
oem AND BONDS— _ Date. 
stock, $1,010,000..... ---- 
1906 5¢ F-A 2,459,000 See text. 
jt a payable in New. York. 
1909 8.000 Feb 1926 
Bonds Of the, $3,600,000 first and + S. 1,000 are reserved 
for additions and im ements at 75% of cost; $755.000 have been 
are guaran , p. &1., by endorsement by the Illinois Traction Co. 
The bands are secured by roy Og, now Swaed Or hereaier acquire ran- 
the Peoria Railway Co. now owned or h uired. The 
trustee is nd a Trust & Savings Bank, M1 PS 
bonds ma a Feb. as follows: $105, 5001 = 1920, 0,000 
Toots: $115, 000 in i922, 3120, 600 in 1923, $i%. 000 in 1924, $3136 000 in 
1925, the remainin: 000 in 1926. They are subject to call on 
any {nt date at 108 and int. See V. 83, p. 38, 436;V. 89, p. 42; V. 90, 


ROAD ae and operates 54 miles of standard-gauge track, 122 motor 
cars, 23 othercars. Also owns Meme oy property near the centre of city and 
considerable other real estate, includi eral amusemen rks, estimated 
to be worth $500.000.—V. 100, D. 902. 1079: V. 101, p. 313, aa 108, p. 2630. 


(19) Quincy Railway Co. 
ORGANIZATION. rape! de in _—— i 1912 as successor to the Quincy 


Pref 
wigold (91,00 
go 
eneral m 


Horse Ry. & Carrying Co Pp 
Lg en (electric) street salons business in Quincy. Principal fran- 
chise is unlimited, granted in Roe and exclusively for 50 years. ther 
franchises mature from 1922 1937. 
Rates.—See Lilinois Traction Co., above. 
- ock, $1,000 AND BONDS— Date. Interest. Outstandi Maturity. 
Bonds, meee Ff 599.000 Feb. 1 1932 
5% 00,000 Oct 1 1923 


lane ‘Ry. & O. Oof ao 
( TI x teenas taartetehiindeedantinn he \Portland Trust Co., Tos stee. 
The Quincy Horse Ry. & Carrying Co. $400, 000 5% bonds originally 
matured on Oct. 1 1918, but were extended for 5 years. 
ROAD.—Operates 22°85 miles of track; 51 cars; 25 one-man cars were 
delivered in September 1919.—V. 94, p. 1628. 


(20) St. Louis Electric Bridge Co. 


SRC AMTRASION -—In 907. Owns a bridge —— 


corporated in J 
38 ower. Louis, to ae, ll. April 1909 5 commens fs 
a cine ‘from $2,500 to $1,000,000. V. 88. p. 
owned ow tilinots tian 3 For franchise Bridge wa ay V.85.p 
Construction se ee pet ots 17 i dge was formally Sened 
on Nov. 10 1910. v.85 -13 


‘ 28. 
First mtge. gold (5 ati iss $3-800. 20:400 ($1 Y O00) tt ourstoading, $2,502, 
$00; date 1913; due Dec. E Boast tley funy Peoria, trustee 

mtge. replaced the aid } SF. mtge. of 1909 - 98, p. 74. 
(21) St. Louis a gl Terminal Railway Co. 


Owns extensive termina! stations costing about 
$5,000,000; also valine Be te and a 50-year franchise giving the Lili- 


nols Traction ons outlet in St. Louls. Also owns and operates cit Lo over 
about 18 miles of street railwa we in Madison, Granite ¢ ity and 

Fare Increase.—See under ois gy onaalhigg Co. 

STOCK AND BONDS— Date. Outstanding. faturity. 
Common, $1,000,000......-. All ae wg Dlinois Traction Co. 
PP Piiitiechcneinéeman eauik.) “mame . FY) eer 
First mtge, $3,500,000, sold} 1909 4-5 F-A 1.724.000 Dec 1 1920 

($1,000). a}, i____tf/Int. at Merchante’ Bk. of C Canada, Montreal. 

Bonds .— (temp.) bonds are subject to call at par on any interest 
day. Nosinking fund. They are guar., p. & 1., by Illinois Co. 


(22) St. Louis Springfield & Peoria RR. 

ORGANIZATION .—L in Illinois Dec. 1 1909 as a consolida- 
tion of the St. Louis & S Sueloetiela fs Ry., the St. Louis & Staunton Ry., the 
Tri-City St. Louis & North 


Trac. Co. and the eastern Ry tes on 
dechakn of war t through cities and towns (about Y miles). where 
— extend to or ond 1953. In 1911 acquired the Springfield 


in isi2 apantzeé ¢ the poem Lp & opcingt. Ry. Co., the Peoria Bloom 
& Champaign Trac. Co., the Terminal P Co. and the Springfield & 
Northeastern Traction Co. (aequired _ tt 4 1913). 

Has long-time contracts for use of bridge and terminals of St. Louis Elec- 
tric Bri Co. and St. Louis Electric Terminal Ry., enabling it to operate 
directly into St. Louis. 

In March 1916 issued $1,000.000 Ser. “‘A’’ 5% pref. stock to retire a like 
amount of Gen. Mtge. bonds. 

Fare Increase.—See Illinois Traction Co. above. 


STOCK AND pt ad ta Date. Interset. Cuietaneing - 


Maturity 





1903 g J-D 451, 
c*_tf/ Interest at City Trust Co., 
,000,000tf ...-. 2 19 
eastern( 1906 5,000 Dec 1 poms 
e $1, aw, - int. at at agency: Merch. Bank of Can., N. 
Trust Co. of Illinois, Trustee 
1908 5g M-N 280, Nov 1 1936 
R00 ons Int. at agency Merch. Bk. of Candaa, N 
($1,000 Central Trust Co., Chicago, Trustee. 
Bonds. bw the $9. 056, 000 lst & ref. bonds reserved for various purposes, 
yy ss are reserved for Springfield & Northeastern Traction Co. bonds 
564,000 to retire prior liens REP $32. 000 to yedeun a like amount of general 
mareenge bonds and $6,481, for 80% of cash cost of additions and = 
The $6,337,000 oe the $2 Os 000 for redemption of gen. m 


bonde (total 9.2 260 ,000), excepting $500,600 (issuable at any time for 8 %, 

of cost & impts.) can be issued only wnen. for Ge preceding 5 

sponte . BF earnings have equaled five times and net earnings | 334 mes 
= 


the in tefest chargs on epee t bonds outstanding and those posed to 
Rotesme+ at 105 on any int. are. Bonds are Jem AAT ly 
es! . by Dlinois tee Vv. p. 304; V. 95. p.177. Are isted on 
Stock Exch. ~~ & ana hes t M. bonds are subj. to + 
on any int. date on 60 days’ notice at 10744 & int. Are guar.. p. & ee 
Ill. Trac. Co.; $215,000 (not ind. in outstanding — Fae held in s. 
Peoria Bloom. & Cham. Tr. Ist M. bonds are guar., p. & i., by Lil. “rrac. 
Co. They are subject to call on oF interest date at 105% on 30 days’ notice. 
ROAD.—Extends from Venice, opposite St. Louis, to Pedria and Bloom- 
ington , with branches from Staunton to Hil 6, 210.49 miles; 
main track, 10.10 miles belt line, 0. .29 miles second track, .. 23 ,56 miles of sid- 
ings and turnouts and yf bey tracks; to eal, oe ae me es, 
¥ wns 64 passenger cars express cars cars 
jy anal ge 13 miscellaneous ears. V. 102, p. 68; V. 103, p. 1302. 
(23) Topeka Railway & grey Co. 
ORGANTBATION - —tI in Maine and owns the T 


y. 
(see below) —f- Co. (V. 92, p. 730). hese own and 
operate withou 4-4. tion the street way, comm c light 
and power 


er and steam-heating properties 
Popula served 8 Census), 


in Tropes am and Oakland aaa, 
about 50,000. Franchises, wi 
one - 1 1933. 





of cost of aqenieas and Soya ya es of the sub. cos., ee ra) 
annual int. 


% ti 
pe all Vunderiviag bonds hneid b pates. Th 20 guar., 
by the Ill. Traction Co. on ay int. ¢ Gate 


or part, 
int. = an : Aus. “1 1917 of 1 to 
i 1929 and 1 ng fund Dogan the total bg of bande bot outstanding 
. und ying | ), less amounts account of fund. 
quirements of under mtges. (It Is estimated 33% 3 a > $3.250 000 
nding bonds 1 thus be retired Feb. 1 1933.) 000 in pre 
fund Aug. 1 1919. Bonds in fand are held alive. rene 
sink. fund of $15,000 per ann., pA Dec. 15 $165,000 
with ear period ending May 31 sso 
there must be set aside for 
2% of the p %.8 





the 2-year 
od thereafter, 
earni mp pew Penge ee. p. 74. 
annua u 
EARNINGS —VYear ending Dec. 31 1918, gross. 3918, 821; net, so 
taxes, $259, D2: ins. othe’ 359. In 1917 gross, $894,862; net, after tax 


$335, eee int. 3160 
Ti 60-39 iden of electric street railway. largely 70 to 79- b. 
Tris cs Bribie and single-truck motor cars, 28 trailers; power plant, gen- 


era’ ca’ ty, 5,893 h.p.; 255 miles of power and tight-distributing lines 
and 8, meters; ust steam system for heating purposes; miscellaneous 
real estate.—V. 104. p. 74. 


a) Topeka Baliwav Co.—Controlled by Topeka Ry. & Light Co. 
Ag yg Kae Srp) under genera! railway laws of Kansas in 
in 1 ewood Park fis and made a new mige. tor 
$i o80 000. On June 4 1903 obtained a new 30-year franchise, running f. 
£2 date, with the provision that $400,000 in 
the system. Also has secured Sranchiees | in perpetuity Orn county roads now 
occupied, with 7 4. of SL pentog See ity agrees never to reduce 
rates to where _ any WE ess a 4 on stock. The city is to 
receive 10% of eornings after 10% has been earned. Upon ex- 
aration of Renee has the right to acquire the property, but not 
p. 866, 1302. On June 26 19 1916 authorized capital stock 
Searcaced’ Shaun €1 908. 000 to $2.250.000._ V. 103. p. 62. 
a Dec. ae 1917 the . U. Comm. granted auth. Pio issue $81,001 
© oot. mtge. yen for the 1 purpose of paying off a obligations 


d betterments. Up to Sept. 1 1919 these had not 
been phy 
vi ser: —In Sept. 1919 was auth. to charge a 6-cent fare. Compare 
BTOOK AND ‘BONDS— Date. Interest. Seyret Maturity. 
Stock, 92.250.000 {5} Sth? when. sevanne $1,250,000 f.p........- 
First mtge, $1,250,000, gold{ 1904 5¢J-J 1,085,000 oot. tise 
($1, - io Gh i at nionbeaasinabiil vs c* tf) Int. at Cont.& Comm.Tr.& 8.B ic.,Trus. 
First & Refunding a... 1916 5% See text. Tb i 1933 


Lop York ‘trust 80% hn ae 
Bonds.—Remaining are reserv cos new po 

house oad 5 for betterments and additions. Subject i call at 105 anak int. 

$165,000 have been retired. A sinking fund began Jan. 1 1910, which  . 

sufficient to retire $15,000 annum at 105 and interest. wee bonds 


of 1916 are d ted as collateral with the Topeka Ry. & L 
EARNINGS.—For ee. —_ end. Dec. 31 1918, gross, Sa 0.081; net, 
124,418; int., $61,000; us, $63,418. In OLY, gross, $457,781; net. 


164,211; int., VE 750; sur rplus, $103 
ROAD.—See ak eh 


GOPELOE RS Pres. pea B 
M. Mattis 
.. “O15, 978; V. 13> 


104 el. Co. above. 
Me Kinley, Champaign, ue V.-P.& Treas.. 
A. M Montreal.—V. 


hampaign: Sec., . MacNutt, 90 
Dp. 6 104, D. 74; V. 107, Pp. 1005; V. 108, p. 380. 


(34), Wichita. Rallroad & Li a rr 4 
N.—Ch May 1 1900 for 30 years. Street rail- 
on ae aie 1933. In 1910. entered into a 20-year contract for 
pa ees of ‘Eas from Kansas Gas & Elec. Co. 
BONDS— Date. Interest. Outstanding. Maturity. 
Com a. 100): We anon: ~ . -enencasde , eee 
{ 1900 A-O 300, Oct 1919 
2am 000), sa aaa ce |. tf\Int. at Portland Tr. Co., Portl’d, Me., 
506 00 et -1907 58 A-O 1,193,000 "Oct 1 1932 
—Iist bonds notice. 


ubject to call at 105 on 6 months’ 

ROAD .—Owns 32 miles of trolley track in Wichita, Kan., includ 

double-track bridge over the Arkansas River and extensions to Wonderla: 
Park and Fair Grounds; 107 cars.—V. 93. p. 941, 1192. 


CHARLESTON, 8. C. 
LESTON CONSOLIDATED RAILWAY & LIGHTING £0. 
ec. 31 1918 the United Gas Impt. Co. owned $1,400,000 comm 


650 pref. stock 
49,850 (pref, atock. in South Carolina on April 19 1910. 
period of 99 years from June 21 1910 the Charleston Cons. Ry 
Gas & Elec. Co. panes suse. 6% a7 and 4% & to July 1 1911. 5 "Ss 
a thereafter on com. stock; also int. on outst 
ons. Ry., Gas & Elec. 





CHA 
and. 


bonds oe Char. 
Rates.—As a result of a compromise with the wf cheep mn electric 
light and pewes rates were put into effect nes 1 1912 5, | 1206. 
Application for Rate Increase.—On April 1 1918 Ay auth, by ‘the City 
"Fares —-On May {1 1918 ¢ rates from Sity Council relocte . ft. 
Fares.—On May 14 1918 the City Council ted ‘he or Co.'s application. 
for auth. to increase fares from 5 cents to 
Ocuunone. - 360 Autor ised. Outstanding ee- 
JERI oo ee Geeeecegreece e oa 
oer enneeer= 50 .000 500,000 None. 


‘erred 

A eda a Sue .-—Pres., P. H. Gadsden; V.-P., Warten. Olark; V.-P., Lewis 
Lillie; V & Asst. See. Co. M. pramadion: Sec., G. Curran : Treas., a 
Ww. RE Asst. M. OC. T er: PLA: : J. Bendt. 
V. 96, p. 862; V. 108: D. 1522, 2093; V. 06. p. 2227; V. fos, D. 877. 


(1) Charleston Consolidated Ry., Gas & Electric Co. 

As of Dec. 31 1918 = Se United Gas Impt. Co. owned $1,322,300 common 
and $457,900 pref. 

ORGANIZATION woitemetiians Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and ae ae = & Seashore RR. under Special Act of 
So. Car. Legislature, grant etual charter and gas & elec. light powers. 
In Oct. 1912 sold to James e the Seashore division, incl. wharf prop- 
erties, ferryboats, the allroad if oy from Mt. Pleasant to the Isle of Palms. 
with ite pot aetna and the power house on Sullivan Island. Sale was auth. 
by an Act of the are a seved Feb. 12 1913 and formal transfer 
was made Mar. 15 1913 “OB. 862. See Charleston-Isle of Palms 
Traction Co. below. 

Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100,000), and thus cnr the whole field of light and transportation 
in Charleston. 92, p. 880. 

On gg 3 wid stiareholders authorized the issue of $500,000 new com- 

» 619 On March 19 1919 auth. common stock 
$36 B00 eh shar ar $50), the mocmelters having the right 
to subscribe 4 rata until aS (par, 1919. V. 108, p. 1390. 

In Sept. 1918 it was stated that the co. would expend ‘from $700,000 to 
$750, 000 to double the capacity of the Charlotte Street electric queseting 
station and for other impts., the additional power to be used in 
essential war work. It was further stated that pee War Industries Boar 
would finance expenditures to the extent of $350,000. V. 107, p. 1191. 
In March 1919 we were informed that the work was then in progress. 


TOC DS— Date. Interest. Outsta Maturity. 
Stock. le 00000 f pe 08 ; $4.500, 0-008" Seo bens text. 
Charleston “Gite tire. mtge) 1808 5@4-J #10000 Jan 11938 
($1,000), $850, ide tf {Int. at Merc. Tr. & 8. D. Co. Balt. 
Consol mtge, golds pte . 390 5e MS ett? 500, Mae 1 1999 
000. pon a Trust rustee 
Holders tan zt biG. Be ane at Carolina Savi Bank and Peo oe 


National Bank On Gharleston, i? presented before the 10th of the mon 














a4 ELECTRIC 


RAILWAYS. [Vou. 109. 








Bonds.—Of the consolidated $710. ,000 are reserved to retire a like 
ome me Cite first 5s. Char leston City ist 5s have a sink. fund of 
not exceed 7350 per ann. for the purchase or redemption of sald bonds 
at 105 ae aa 

Dividends .—See dividends guaranteed under lease above. 

ROAD, &c.—Owns 37.51 miles of electric road in Charleston. The com- 
pany hae ated its two power stations; both railway and light and 
power divisions are being operated from same station. 

OFFICERS.—Pres., Philip H. Gadsden; V.-P., Theo. . Passailaigue; 
Sec. & Treas., Chas. J. Ben Re: Asst. Sec.-Treas., M C. O. Tessier, all of 
Charleston. Offices, No. 141 Meeting St., Charleston. —V. 108, p. 1390. 


CHARLESTON-ISLE OF PALMS TRACTION CO. 

ORGANIZATION .—In .in 8. C. Jan. 9 1913 with auth. capitai of 
$1,080,000, to build rai , steam or electric, street railways, &c.,. 

steamboats, and to take over what was formerly the Seashore 

Salen af tee Onarionen Gonscl, Ry., Gas & El. Co. Also does el 
lighting business. 

ROAD, &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with 
Oharleston) to Sullivan's Island and Isle of Palms. a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on 
Sullivan's Island and sub-station at Mount Pionsaat. &c. Owns and oper- 
ates 19 pass. and 3 freight cars and 2 ferry boats 
V.-P. & ‘Gen. Megr., I. Blank.— 





OFFICERS.—Pres., James Sottile; 
V. 96, Dp. 201, 862. 


CHARLESTON, WEST VIRGINIA. 


CHARLESTON INTERURBAN RR. 

ORGANIZATION. Er yr r in 1909 with $100,000 capital stock which 
was increased a er ie Fe 914 to $1.500,000 in part for the purchase of 
the Charieston T' Co., a line from St. Albas« to South Charleston 
taken one Bo as of that. , tes and in part as a stock dividend, all earnings since 
incorporation having gone into extensions and betterments. 


Lease.— Leases the Kanawha Valley Traction Oe. (Weems $500,000 capita! 
stock is owned oy yo ae Vall md —, My .) for 99 — from Jan. i 





1910 at an annual a 000 the first year and in- 
Sy $20 30.000 In 7916 Sastuieer and has assumed that company’s 


of the Traction Co. in the city of Charleston ires in 1954: 
dnterurban lines are oy almost entirely on private rights of way 
In Mar. 1919 issued $4 50,000 cored notes to refund a like amount of 


l-year 6% notes due at a time. . 108, p. 1164. 
s sTOOK AND BONDS— rom Interest. Quistandi -q-Maturity 
“Secured notes ($500 & $1,000) {1919 6zgM-S15 | 450, 000 Mar 15 1922 


$500 & 1919 
Congas seep ian 2 gan bate wet © $ : amas it Co. 


nee Vai tr it 2,006, 110,090 Jan. 1 1946 
($1,000) gold pt saeos 69}, 190 at Fidelity ” Trust Co., Phila.. Trustee 
Bonds.—Payment of se. and int. of the Kanawha Val. Trac. Co. bonds 

has been assumed by the Charleston Interurban RR. $600,000 of the 
ee have 34 deposited 2 as security for the notes issued by the Charleston 


D 
mene Geceres © d t by $600,000 (assumed) Kanawha Valley Trac- 
tion Co. lst Donde. “pped , all or in part, at 100% and int. on any int. 
-date upon 60. days’ A gs 


EARNINGS— Gress. Net (after Bond, &c. Balance. 
OB... --8578- 159 $254: $05 $112116 $20.00 $100.78 
EE kde totoie pene m ° ‘ y 

ss ahimtrtslaainaden 8, 176,215 95,523 20,000 60,691 
1313 iecinigs ae moans saad $36" $38 162602 88,812 20,600 £3980 


ong”, Line fe to be 40.5 miles of track between St.Albans and Cabin 
70, 80 ig pane pone yh iggy ne about 10 —_ further on. 
g girder ndard ga passenger cars 
70, 10g cee 5 freight cars and 2 trailers. gap is obtained from 
{al Vieginina Power — under long-term egg 
OFFICERS.—Pres., y MasCogie _y -P. M. Staunton; 
Treas., A. M. Hill.—V. Vos" p. 1208; V. 106, p. 1125. A 108. p. 1164. 





CHARLOTTE, N. C. 


ri. co. 
Ritied with cb e Southern P u JOD |g which see in our “Railway and In. 


ORGANIZATION -—Incorp. in July 1913 in Maine as a consolidation 
-of the Charlotte Electric Ry., Charlotte Gas & Electric Co. and Charlotte 
Power Co. (these three forming “— to Jan. 1 1911, the Charlotte Electric 
 & t & Power Co., Sompeny issued the bonds shown in the 
“Electric Ry. hed "Bos for May 1915): Greenville (S. C.) Gas & 

Miectric Light & Power Co.; Greenville Traction Co.; Greenville Carolina 
Power Co.; Fries Mfg. & Power Co., Winston-Salem, N. C.; Winston-Salem 
Power Co.; Anderson = C.) Water, Light & Power Co., "Chester (8. C.) 
Power Co., Thomasville (N. C.) Power Co., ae (8s. C. ) Light & Power 
Co., Thornton Light & Power age (Hickory. N .C.) and City of Reidsville 
Light & Power Plant, Reidsville, N.C. The Charlotte Elec. Ry. in May 
eo through an amendment to its charter, reduced its capital stock from 


to $1,000. 
"Seales with one minor exception are either unlimited in time or run 
beyond ay 1943. 

‘are Increase.—In Aug. 1918 was auth. by the North Carolina Corpora- 
tion Comm. to increase fares from 5 to 7 cents on lines in Charlotte and 
‘Winston-Salem. V. 107, p. 502. In Sept. 1918 the municipalities of 
Greenville and Anderson, 8. C., also auth. an increase in fares from 5 to 7 
‘cents (or 4 tickets for 25c), effective Oct. 1 1918. 


PRL ay E AND ($100) Date. Interest. Outstandi Maturity 


“Si & set ree se 30 900.000 1913 5¢4J-J 4.487.000 July 1 1943 
pte geike esas tt tf{Int. at Farmers’ L. & Tr. Co., N Y., Trustee 
ceriving y poner > ist M 1899 5¢J-3 313.000 July 1 1929 
000 ¢ ( 1,000) sf c*ntf Int. at Merc. Tr. & Dep. Co,, 
Ry Pref & ext\ 1906 A 452.000 April 1 1936 
M $2,000,008 ($1 000)c*tt Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 
Mfg & P ist M 1900 5¢J-J3 456.000 


($1,000 sional as 110... fInt. at Equitable Tr. Co., N. 
erson Water Lt & P Oo........ 249. 


; 


Ww em Power Oo... .... ndnbowe ED: didiepaeartnttinco 
Bonds of Controlled, &c., Cos.— 

Greenv Power Ist M & 1905 5¢M-N 265,000 May 1 1935 
«RRs eye ps tf/Int. at Old Colony Tr. Co., Boston, trustee 


Bonds .—Of the 1st and ref. bonds, $1,567,500 ore ra reserved for prior liens: 
,femainder issuable for {0% of cost of extensions and ronese of other 
‘ at 105 and interest. _—_ 
‘ popes aC bonds Lo a sinking fu 

operative July 1 1 of 1% of bonds out; fo be invested in bonds 
by lot at 107 7 and int., if not obtainable at lower figure in o mearkes: 
,000 have been canceled. The ref. and ate, mtge. bonds uve a sinking 
operative April 1907 of 1% of bonds issued, or purchase of Sante a ws 
07% and int., if oon a otherwise, such in 
‘proper V. 88, $33,000 have been retired. A sinking voula of 
% on the Greaavtiie Garclins Power Co. bonds began May 1 1910. 

EARNINGS.—For years ending Dee. 31: 

Year— Gross. Net,aft.Tazes. Deprec. BondInt. Bal. ,Sur. 
We ali a akin nies $2.601 762 1 046 "$171,000 $316,860 $363,186 
ys RAGBRAI :108.251 874.821 209,000 311:710 354,111 


ait te ce —Sperates be uafies A street caller; ; 60, 70 ond 0 90-lb. T 

er ; . Power ¢ primary 

gatizs 1,644 644 miles and serving {6 communities; 2 gas plants, serving se Gn | 7 

aes of ter plant 

fore 26 miles of mains. a 
3,000 h.p. Total capacity of plants operated, 24,000 h.p., of 

$,060 h.p. is hy fener eration. Also has favorable con- 

ith thern Power Co. for the —a of additional power. 

OFFICERS .—Pres.. Z V. Taylor: V.-P.. V. Harrill: See., W. 0. 


Parker; Wicce 3 it Cherry: Teens. Be O. Marabellt Gen. Bhar ~u. B- 
_ “Taylor.—v. 97.p. 241, 180; V. 101, p. 1886; V. 104, p. 1046; V. 107, Pp. 502- 


a 
bataee 


eee 


i 





PIEDMONT & NORTHERN RY. 

ORGANIZATION .—Incorp. on Feb. 24 191) in South Carolina, and I 
or about July 1 1914 took over the pro ies of the Piedmont Traction 
and the Greenville Spartansurg & Anderson Ry. Co. Ths ene @ as ro- 
jected is to extend om Durham, N. C., to Gresnwood, es. 
Power is obtained from Southern Power Co., which is emule by the 
same Interests. 

Gorernment Control.—This property came under ack a7 * control 
under the President's proclamation of Dec. 28 1917. V. 105, p. 2509. 
E. H. Coopman was subsequently appointed Federal Manager and E. F 
Parham, Federal Treasurer. 


STOCK AND BONDS— Date. 
Steck $15,060,000 100). cece eeocw nwo 95.004.000 .-..4. 
0007 1914 5¢J-J 


$50 
($1,006), gold______ c* ntf\Int. at Farmers’ Loan & Tr. Co., N. Y., 

b 3°) rd 1914 5¢4J-J 6.236.900 July 1 1919 
g (31,000 & Aig? net inter|Int. at Pera Loan & Tr. Co., N. Y., trus. 

Stock.—$1.415,400 additional stock is held in treasury. 
—$10.000.000 are pledged as security for the $8.500,000 notes. 

Red. at option of co., in whole or part, any int. date since July 1 1914 at 
105 andint. Of the notes $500,000 are pledged as oe and $1 Jia 508 166 
are held in treasury: those reported outstanding, it is stated, have 
taken privately by the subscribers to the road. 


EARNINGS.—For cal. years (1917 report in V. 107, p. 78): 
Cal, Gross rNet (after Other Interest 


Interest. Sty rg: ge anes 


Year— Earnings. Tazes). Income. &e. urplus: 
SOS ois oi) $1.523.6 674 $589,291 $8,360 $339,814 $257. 836 
ST socisnieaes 1,224,159 82,224 


518,595 9653 46. 

bm re carried in 1917, 2,341,334; in De 1,467 ,358; oem tens 
carried, 754.386 in 1917, against 717.296 in 1 

ROAD.—Owns and tes 2344 miles a Charlotte to Gastonia, 
=. 90 miles Spartanburg to Greenwood, S. C., with branches from Belton 

to Anderson, 11.30 ~ dy and from Belmont Jct. to Belmont, 3.19 miles 
a apt March 1 1916). total mileage of track o need, incl. spurs and sid- 
ings and 10.50 miles operated under contract, Two army training 
= were located on the company * lines ptt hd Liar mg Sevier 
: @s north of Green 


cars, 3 street cars, 12 electric and { eoenas engine 204 10 work cars. 

OFFICERS.—Pres., B. Duke, N. Y.; ) fa Ww. 8. Las: V.-P. & 
- Mgr., E. Thales: ieee N. A. Cocke: & ud. & Treas.. T. L. Black, 
all of Charlotte.—V. 105, p. 3360. "2453; V - 107, p. 78, 502, 1837. 


a CHARLOTTESVILLE, VA. 
HARLOTTESVILLE & ALBEMARLE RY. aee 


x 





expires n 1944. 
Fare Increase.—On Apr. 16 [33 eee. by the Va. 
to eliminate the 6-for-a-quarter tickets and to increase 
\% cents to 3 cents. V. 106, p. iess.” 

K AND BONDS— Date. anes. . Outstandi 
Pref stk 7% 70008100) ~ ed 
First mortgage $750,000 1915 62-0 1,000 A i 

a}, 1916 payable ~ Baltimore, A Oe 


i 


tion and 

19,000 (not 
—7% per ann. is a pref stock mon first 

div. of 2% ‘and 1% omits paid in veg 191 In Dec. 1916 paid % 214%. 


In 1917, June, 24%: Dec., %. In 1918, Dec.,1%. In 1919, June, 2%. 
EARNINGS ae veoss } ning Ds ae. 31: 

Year— Gros: ne. Chgs. Prd sho Dio. Sur 2. 

1318 ----8122, "331 soe 303 $787 $32,031 $13. 

i; = 190. 13 60,27 264 29/236 8'589 33°919 

108 OAD A% Miles of  ., 00 ~~. am onto atte S43b ouda As4 

sole T. 12 cars. 1 power station. — : ” 
John L. Livers; Sec. & 


OFFIOBES Eres. Norman James; Ye. 
Treas., W. R. Morton.—V. 103, p. 2428; V. 106, p. 606, 1688, 2289. 


CHICAGO, ILL. 


AURORA ELGIN & CHICAGO RR.—Third-rall electric 
Receivership.—On Aug. 9 1919 — e Evan A. Evans of the U. 4. Cireuit 
Court at oy, 2 appointed J Choate receiver for the co. on appli- 
cation of th eneral Electric 4 holder of a bill for $3,216, whick it 
alleges it was unable to collect. Two other creditors for smaller amounts 
had in the petition. It was also set forth in the petition that the co. 
~ defaulted on $38,650 gold bonds due the Cont. & Comm. Trust & Sav- 
Bank, Chicago, June 1 1919, and the interest due March 1 1919 on a 
a t of $45, 713 owing a Cleveland bank. It also stated that $76,975 
mtge. bonds had been defaulted. V. 109, p. 675. 


a TR AMIE TION ——Isa re EE se in April 1906 of the Aurora E 

& Chicago Railway, the Elgin Aurora & Southern Co. and 
Cook County & Southern yee V. 82, p. 279, pal pif. Chartered in 
ender i law a ying, 0 teem railroads. J. Wolf, in a letter 
dated Ma 1909 LR 1618), stated baad cahues knee the main on 


pitvate right of way or protected ay to zes Deaeen — 
p; 400. 490. Has 8 exclusive contract with the Metropolitan West Side "Blovated 


te tracks. 
ae ccsel Oa 28 1910 to purchase the Chic. Wheaton & West- 
ern Ry., walah ee ns from West ag, Oo gneve. abt. 10 miles. V. or part. 
Fares.—On Feb. 1 1918 the rt . U. Comm. auth. an increase in fare 
5 cents on the co.’s lines pewee Kirora and Chicago and between j --t- 
and Batavia, and a straight 5-cent within the city Rae ef Aurore 
and Elgin. V. 106, p. 714. On July 5 “1918 fares in Aurora and Elgin were 
increased to 6 cents. At the same time rates were increased 2 6% 
power rates 33 1-3 % and freight rates 25%. V. 107, p. 905. In Sept. 191! * 
an increase of passenger rates was auth. by th Cc. 
. por. Dp. 1098. ie a 1920 povtly for auth. to An Re BF. in Wie 


and Aurora from 6 to 
Compare | V. 106, 
9 interest on these bonds erred on ac- 


| Bn of in | Operating: expenses. The apnagemens has exp 
e belief, however, that with a readjustment ¥ suburban rates “the com- 
pany will be restored to its pre-war condition. 107. Pag ay The Jui I 
919 int. on these bonds has also been _~ Me 2628. 
Dec. 1 1918 int. on the $1,546,000 Elgin Aurora & ae Traction Co. 
lst gitee. 5s is also in default and the holders of the $1,219,000 3- 
7% sows were notified that the March 1 1919 int. due thereon woul not 
£28 berpaid. V 108, p. 971. The int. due Age 15 1919 on the $2,647,000 A. 
Ist M. 5s of 1901 tS ae bk og 4 ad , together with int. on ths 
Sefer ayment to July 5 1919. 71. ' The wens committee 
ts of the ae a ek en and the Bn ear no 
Committee 5s and abel One. ¥ 2 48 % Ni ere —Chairman, 
R. M. Sti nso; Geo. Ad gt as . Goodale, A. B. 
Conant; Secy., A. =: Pfahler, 319 besen ge the plas Phila., Pa. 
De taries: Srese Trust Co., Phila.; International Trust Co Boston; 
Citi & Trust Co., Cleveland, O. V. 108, p. 971, 2021. 
Wneie n Aug. 1918 the co. created a new issue of 2: 219.000 3-75. 
% Coll” ‘Trust notes dated Sept. 1 1918, secured by Ist & Ref. M. bonds 
at 5 and the War Finance Corp. agreed to loan the co. $219. 000 provided: 
(1) That the maturity of the $1 546,000 outstanding Elgin Aurora - South- 
ern Traction Co. bonds be exte tended from June 1 1919 to Sept. 1921. 
(2) That the banks holding the co.’s $237,500 unfunded notes a for 
,000 of the new 7% % notes at par and acce t the co.’s unsecured notes 
=e the balance. (3) t the ho of the ,000 6% Coll. Trust notes 
notes. V. 10r, P 1 a? oxchange their notes, par for par, for the new this sae 
note om Dense 1919 we were informed that this plan 
” carr ou 
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Nov., 19 9.] ELECTRIC RAILWAYS 25 
—— 
Li tenn Jon. 22 1919 the co. brought suit in the U. 8. Dist. Court 3 ged 9600 ons. Duet B Bo Cone Will te pret. cortts. be enttiied 92 tavey 
at against th P.U. ——: as ng enjoin the Commission $7 each per annum; also have peal yore upon distribution of trust 
from orcing its a fixing 2 ce oa. maximum fare. | fund to the amount of $100 each a mulated dividends. Listed on- 
V. 108, p. 478. On Feb. 6 1919 Sodas , kaeoee in the U. 8. District Court | Chicago Stock Exehanes. In Dec. 1918 the div. due on the 
at Chicago agreed to grant an injunction restraining she P. U. Comm. | certs. was deferred. 108, p. 263, 267. Not paid to Sept. 5 . 
from cntordnn the 2-cent fare limit, but in June se 9 ordered that the rate Bonds.—Coupon ae oe in denom. of $1,000; registered 
of Sere be 2 cents per mile for round-trip tickets. V. 108, p. 2329. multiples. A “sink. fund of $103,000 of bonds Dp. Mar 100 opis. 
—V. 109, p. 476, 675, 774. Bonds are redeem. for the s. f., or as a whole, at 105 int. $649,000 re-- 
STOCK AND BONDS— Date. Interest. Outst'd’g. Div.&edue date | doemed as of Sept. } Azis.. s atee of urchase of property of the 
Common, $3,10°.000 ($100).. _... QJ $3,100,000 Bee text. tor R anes sedseemabis : rete of in at is of Jan. 1 
Pref $3.100,000($100) 6% cum ----  _ QJ 3.100.000 | See text | 1310, then ore On Yond Obicren seen nes nee Vx : 
15 ASO 208. ($1, 6 {tae at oit oa. & Tr, Oo., Cleve,. and also sari Bonds Deposited to Pe Coll. eh 8. ie 
ter ately c*&r*tf| in N. ¥. Trustee, North. Tr. Go., C Stocks > pig oe (par) 
Coll Be OE ok cces eins 1918 14% 119,000 Sept. 1 Soot Cie, Ce in ck on hae ect $16,971 900 None 
AE & C Ry first meartgnas) 1901 52A-O15 Pe es sg Apr 15 1941 | Calumet South Chicago RY wnaoncus *10.000.000 ss 6. noee 
mek ee olied 4 eer Savana oe ple in Ot cans am Now York. aed P waiting & Bast Chic. Ry-- *7 000.000 [,000, 000 
can ~+ses paya ew Yor ast -- *1,000, *1,000, 
awe 2 Aurora & Seut thern first | 1901 584J-D 1 ye 1 1921 Galeene is Wonera pubbsndaboesce “A oe : *72,000 porte se Ws 
-, $2,000,000 ($1 $00) 1 ins. at Cont. & Comm: Tr. & Sav. Bk., Chi- 
gold, sinking fund___c*t cago, Trustee, and First Nat. Bk., NY. Lies Tose! sib laa thei dhp aoe ainiinn cited en in ens -----$30,443,900 $1,000,000 
ntire issue 


Stock.— Pref. stock was p Aeinace ~ sir 000 1 1909: since 6% 
Bonds.—Of the $15.009.000 (originall 000,000, but tt reduced in 1910) 
ist & ref’ bonds, ay a .659 .000 are in treas i .135,000 reserved for prior liens 


and the baiaace for improvements, and ae — ——- 

tions, under fons. They are not subject to ee V. 

88, p.& 1618. lateral trust notes are oo ae ys ~ | $16. 656 006 1 am 
and ref mige. 5% aot gam On the Aurora E & Chicago Ry. bo 

sinking fund of $50,000 


yt ee hoy et April 15 Th oe “See V. ee noe, 
bonds ori Cinalky 
matured June 1 1916 but were ied. sy to June 1 1919 and _— to Sept. 1 
1921; remaining $454,000 held in sinking fund. V. 108, p. 212 
Dividends. —First dividend on pref.—1 %—paid July 1906 (V. 82, 
1436), and the same amount opt ra 4 up to ae including April 1 
dividend increased to 14% and sam a a to 
Auz.11915. Oct. 1915 div, omitted (¥. 101, p, 1012) and nane paid since, 
va pane ae Big d fa'Jan sq 0S April a rics du i he A ty incl., 
to bp. n an., > Aw .% r Or uly, O- iv 
(V. 99, p. 894, 968), and none paid since 


REPORT. —For yout ending Dec. 31 1918 AS 109, Dedric 369): 
uc- 


ross “- (after Surp. 

Year ending— Earnings. Tazes). Py ek. ton Fay i oe 
Dec. 31 1918__-_--.. $2, 140,355. $262,672 $125 $516. 706 def.$253 ,908 
Dec. 31 1917__..-- 2:159.349 595.449 193 502,546 93.096 


ROAD .—Operates from 5th Ave. sane in City of Chicago, over tracks 
of Metropolitan West Side Elev. road, to 52d Ave., Chicago; thence on its 
own line to Wheaton, with lines from Wheaton to El in, Batavia, Geneva 
and Aurora; also from Elin to Carpentersville, undee, St. Charies 
Geneva, Yorkville and Bristol, and a line — Wheaton through West Chi 
cago to Geneva. Total single track, 169 miles. Third rail, ep T. 
100 lbs.: track rails. 80 bs.; interurban and city lines, 60-100-lb. T and girder 
rails; 142 ssenger cars; 7 express cars; 6 snow plows and sweepers; 7 misc. 
cars: 47 freight cars; total cars, 210. 

OFFICE RS.—Pres., L. J. Wolf, nena: V.-P.. M. J. Mandelbaum 
V.-P. and Gen. Mgr. (also Gen. Mer. for the Receiver): i C. Faber, 
Waeote. Ill.; Sec. and Treas., H. C. Lang, Cleveland; Asst. A. Born: 
pom. Syma pape Manning. Executive offices, Guardian oldie Cleve- 
land, O.—V. 108, 1? 577, 682, 971, 2021, 2122, 2329, 2628; V. 109, p. 71, 
$69, 675, 774. 


CHICAGO SURFACE LINES. 


Under the title of Chicago Surface Lines the properties of the Chicago 
Railways Co. and the Chicago City Railway Co. are now being operated 
as a single under the control of a joint board of Soaiaien) in accord- 
ance with an agreement between the two companies = ag unification 
ordinance which became effective Feb. 1 1914. While under the terms of 
this ordinance and the agreement the ct a gr de of the o oS ies remains 
and disti divided upon an 


pens Ae magia nct, the comiiped 
For the two years war Jan. 31 it the wy ee ce 
received as its share 59% of income remaining after the pay- 
ment of all be Tacome —- . incl un B taxes and maintenance, the other 
& « ry “the Chicago City Ry. Co., including the 
a ity. and the Southern Street Ry., and, begin- 
a? rep. yr 1916 and until the capeeticn of its franc in 1927, the 
Railways Co. will receive 60% of the so-called “residue receipta,’ 
and the Chicago City Ry. One the Calumet & Sent Chicago and 
the Southern Street Ry he plan provides for a 5-cent fare 
throughout the city on Fihase lines, aiso bens agent routing of cars from one 
division of the city to another. See details of the ordinance and the 
1665s for unified operations under date of Dec. 1 1913 in V. 98, Dd 
93. An order ss the State Attorney to file quo warranto 
to question 7 a of unification ordinance was dented tp 
ye og 1915. V. 100. 78. 

casement Showing ep inkans in Market Value of Securities.—See V. 108, 
P. 

Ordinance to Unite Surface and Elevated Lines.—See remarks under 
Chicago Eievated Railways. 

Application to Carry Freight.—See under “Chicago Elevated Rys.”’ 

Decision.—On April 19 1917 the Ill. Supreme Court upheld the right of 
the State Public Utilities Comm. to regulate street car service in Chicago 
regardiess of the provisions of the contract ordinances of 1907 between the 
Chicago City Council and the surface lines. Pursuant to this opinion a 
decree was entered by the Circuit Court of Cook County in favor of the 
Comm., which was affirmed by the Ill. Supreme Court. An appeal taken 
to the U. S. Supreme Court is still pending. 

Fares.—In Nov. 1918 the cos. applied for auth. to increase fares to 7 
cents. On April 25 1919 the Ill. P. U. Comm. denied this petition. V. 108, 
p. 1822. The co. filed a new petition, however, and on Aug. 6 1919 the 
Comm. auth. ag co. to charge a 7-cent fare effective from Aug. 8 1919 to 
Feb. 1 1920. 109, p..577. Results of increase, see V. 109, p. 1179. 

Strike —V. 109, P. 4 2 577. 


REPORT.—Of entire “ for years ending Jan. 31: 
Operating Residue ——Of Which to—— 


Year ending Gross 

Jan.31— Earnings. Expenses. Recei is. Chic. C.Ry., Chic. Pye 
ee et sae a $34,710, 098 $25,731,937 $8,978,161 $3. 591,264 $5,386, 
1917-18__--- 35.114.633 23,101,696 12,012/937 805,175 7,207, 782 
1916-17... - 34:789.636 21:743:523 13,046,113 52 218,445 7, ,665 
1915-16..... 31.690,761 21.041,.356 10,649,405 4.366.256 6.283.149 

Board of Operation.—Chairman Henry A. Blair, Leonard A. Busb 
Charies ©. Adsit, Wallace Heckman, Harrison B. Riley, John M. Roac 
Frank O. etmore. 


Executive Commitice.—Leonard A. Busby, Chairman; Henry A. Blair. 


OFFICERS.—Pres., L. A. Busby: Sec. & Aast. Treas., F. D. Hoffman: 
Treas., M. B. Orde; Gen. Aud., Jno. J. Duck.—V. 107, p. 2187; V. 108, 
Pp. 683, 1822, 1936, 2122; V. 109, p. 172, 270, 477, 577, 1179. 

CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

Fn aw oh to Unite Surface and Elevated Lines.—See “Chicago Elevated 
ys 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise ap 
proximately 510 miles of street railway in scuthern division of Chicage 
and vicinity. yng outline of plan in V. 90, p. 558, 625. Trustee, Chicag: 
=e & Trust 

Apri} ae 1913 the Ill. Supreme Court affirmed the dociton, of the 
on Sian Court of Cook County in the ous 6 ht by Clarence H. Venner 
which held valid the agreement dated Jan. 910, creating the © hicago 
Oity and Connecting Rys. ——— Trust ty! 96. p. 1364, 1627). An 
a was y mag St the U. owns Court, oes in Nov. 1914 suit was 

Seo “Obie. City 9 3, 99, p. 1527. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com part certs 150,000 shares. .... 8-a& tee shs. See text. 
part y hares. 8-a 250 ,COO shs. See text. 
Coll trust mtge $22,000,000) 1910 5A-O $21,351,000 Jan 1 1927 
gold sinking fund c*&r*tf/Int. at Ist Tr.&8.B.Chic., Trus., or in N. Y, 
Participation Certificctes.—Preferred participation shares have no par 
value but are entitled to preferential cum. divs. aggregating $4.50; also 
after com. . Shares shall have received in ony year, “is remaining 
surplus, no exceeding in any year $1,000,000, shall be paid ratably, % to 


a Under provisions of the trust murtgage these ese respective issues of bonds. 
each as an entirety may be converted into capital stock of the respective 
conan an equa! amount. 

ctfs. $2.25 per share was paid semi-an. 
from June 1910 to and incl. July 1914. In 19 1915, $2.59. In 1916, 31 78 75. 
In 1917, Jan., $2 25 .( ay p. 72); - $150. In 1918. Jan.. 
None since: V. i66- 0. Biss: 108, P. 77. On common partici ating Ay 
1 per share was paid Gea iomensd y from June 1910 to ona uding- 
July 1 1912. None since. 
REPORT .—For calendar year 1918 (V. 108, p. 479): 


Cal. I Bond Bond Other on Surp. 
Yr. Dios. Other. Gross. Interest Redemp. Ded. Partshe. Ine. 


$ $ 
1918.1,127,595 158,180 1,285,776 1,072,815 105,000 79, 1S Nome 28,163. 
1917.1, "831 124/020 2/040'851 1,078,31 5 105,000 81.346 750,000 26,190 
1916.1.979.751 120.918 3 100;669 1.087 '209 105.000 71 38 812.500 24.022 
Committee.—Chairman, Harrison B. Riley, S. M. Felton, James B. For- 
gan, John J. spa Samuel Insull, John A. Spoor, B. E. Sunny, Prank: 
O. Wetmore and L. A. ommend 





OFFICERS.—Sec. & Tr rawford; Aud., HAilmt.— 
V. 107, p. 1286; V. 108, p. 77. “365 26y, “75° 1164; 'V. 109, p. yy i078. 


(1) Chicago City Railway.—An electric road. 


Unified Orestes of Surface Lines.—See ‘‘Chicago Surface Lines” for 
details of unification ordinance under which the lines of this company: 
are operated jointly with those of the Chicago menware Co. as a single sys- 
tem under the control of a joint Board of O For plan to unite the 
surface and elevated lines see ‘‘Chicago Elev. “ee “Rys.” 


ORGANIZATION .—Incorporated in Feb. 1859. and has extensive sur- 
face road privileges in the south division of Chicago. Has a contract ex- 
piring Jan. 31 1927 with the Commonwealth-Edison Co., for the supply of 
its entire power sag Senge mre The railway has abandoned its predasing 
plants but P retathe ts distributing plants. 

New Ordinances and Franchises.—On Feb. 4 1907 the ig Connell "these 
ordinances providing for a ———— of the fraachise 
ordinances were approved at the city election on ye ° 140 tT end Cocks 
accepted by the company’s board of directors on April 15 1907. ‘Sele to 
set aside franchise w cag AE ee in April 1912. V. » ae 


04, 118. An ex- 
tended outline of these aniuaper. one te the C olty Railway Co... 
and cov 5 me lines aT that qemgnny «| the other to the 
cago Rys. ., and covering the lines of the Unien Traction 
Co. (now the Sov dey Co.), was — in V. 84, p. 1123. The value 


Chicago 
of the tangible and ce gras Orpen Bon. the Chieago City Ry. at date of 
the ordinances was fixed The Jans or apy company au- 
thorized by it is given - Ay teks on Feb. 1 or as. 3 1 of any year, on six 
months’ notice, to purchase the entire eroparte of the two systems, or either 
of them, at their value at date of ordinance, plus ‘‘the cost of rekabilitation 
and extensions, including fair allowances for co profit and 
brokerage”. But if the properties are acquired for operation by a pet 
2) corporation, for its own profit, the purchase is to be increased 
20%—barring the case of a private ve 6% 00 which m ne be willing to 
turn over to the city all ts above 5% on the cost the investment. 
The companies are limited during their operation to an interest return 
of 5% upon the value plus the — of rehabilitation and exten- 
sions. = net ts above this are to be divided on the my of 55% 
to the c and ake to oe oe, but a deficit in ony to be 
made out of the profite of subsequent years. After April or 1910 the. 
on are req to set aside 6% of the gross receipts 
and repairs and an additional S% cf the grees receipt 00 cover renewals 
and be ae EA, Whatever Ae. on of the two funds Is not used remains. 
in the Funds and passes to the city or Its licensee upon purchase. But if 
the two funds are not sufficient for.the p named, the companies 
are obligated to s upply additional funds. The franchises granted by the 
ordinance Fe a until Feb. 1 1927. Purchase price of the property Jan. 31 
On Jan. 29 Ob RY Council passed an ordinance providing for the ac- 
— by Chicago City Ry. of city lines of the Chicago & Southern Trac. 
94, p. 349, 629. The latter was sold at foreclosure in Feb. 1912. 
The ieee outside the city were taken over by the Chic. & Interurban Ry. 
a ga as to Regulation.—See “Chicago Surface Lines.’ 
, U. - Comm, has auth. the co. to issue $2,000,000 additional bonds for 
ae c 


STOCK AND BONDS— Date Interest. Outstandi . LastDie.,&€, 
Stock , $18,000,000 ($100)_._. -.-- “Text O20 $18,000,000 June’19, 1 
ist mtge ($1,000) g__c*&r*tf{ 1907 5e 33,900,000 Feb 1 192 

\ Firs t Trust’ Ay aie: Bk., Chicago, Trustee. 
Notes payable ag Oe 1 TOU BGO. ausbesense 
Bonds.—There is no limit t the amount of bonds that may be issued 
ander the above mortgage. Under the Chicago city ordinance, in case of 
j purchase by the city or its licensee, and ony in such case, the bonds may be 
=e as & = ‘or payment at par and int., on any int. date before ma- 
ae Ad . P- 1488, 1550. Bonds are listed on Chicago Stock Exchange 

D. 


ge hace —-In 1893, 24%; 1894-1900, 12%; in 1901, 104%; in 
1902-09, 9%; in 1910, 16%; in 191i, Ny made in deg 11%; in 1913, 104%. 
in 1914, 9%: in 1915, 8%: in 1916, 9%%: 1 17, 8% and %% extra in 

Dec. In 1918, Mar., 2%; June, 2%; Se ep 1%: P age div. * omit 
(V. 107, p. 2475.) In‘'1919, March, 144%; June, 1% V. 108, p. 2628. 
ROAD, &c. (incl. Southern St. Ry.).—Company i 332.37 miles of 
le track, all now operated by electricity. System covers the South Side 
of Shicago, ———4 Se the centre of the business district south to 79th 
Street and between the South Branch of the Chicago River and the Lake. 


REPORT.—For 12 months ending Jan. 31 1919, see V. 108, 1157. 
The combined results of the ‘‘Chicago Surface Lines’ under tite Unifica- 
tion Ordinance, which went into effect Feb. 1 1914, were: Gross, Breet te 
098; operating expenses, $25,731,937; residue receipts, $8,978,161. 
Chicago City Railway. 
Income Account i 1¢ 1917-18. 1916-17 
Proportion of residue receipts-__-_---- *$3, 591. 1364 “$4. 805,175 *$5,218, 445 
Joint acc’t exp. int. on cap. inv. and 





South 8t. Ry. net earnings... -.-.-- 3,580.614 3,661,806 3,616,023 
PERI EOE ga RE A $10,651 $1, ee $ 369 $1,602,422 
City’s proportion 5 Raa 5,858 8,853 881,332 
Company's proportion (45%)---.---- 4,792 314516 721,090 
Interest on capital_x_.__.__.------ 2,668,657 2,623,510 — 2,558,167 
I from NRTA Sea $2,673,450 $3,138,026 $3,279,257 
— def.72.047 ' 58.358 88,244 
ONS ELIDA Re aE “$2,601,404 $3,196,384 $3,367,501 
interest on BONGS......-ce-c<e<--<- $1,755,217 $1,695,000 $l. 617,791 
FG 2) aaa a ee ae eee “55900, 000(8)1, 575.000(9 % 11665000 
(i i a RE ONE def.$53,813 def.$73,615 sur.$84, 4,710 


* Representing 40% of residue receipts. 
x The “interest on capital investment” is that certified by board of 
cupervidies engineers, as provided by the ordinance of Feb. 11 1907. 





Cc Chal Ex. Com., and Pres. L. A. Busby; Vice 
eae i i Cen he. % Treas D. Hoffmann: Aud., Johm 
J. Duck.—V. 107, p. 1286, 2475; V. “108, Dp. ‘1157, 1164, 1822, 2628. 
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ELECTRIC RAILWAYS 








{Vot 109. 














(2) Calumet & South Chicago Ry.—Electric. 

Unified Operation of Surface Lines.—See ‘“‘Chicago Surface Lines’’ for 
details of Unification Ordinance of 1914. under which the lines of this com- 
pany are eee ointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation 

Ordinance Embodying Unified Operation of Surface and Elevated Lines.— 
See Chicago Elevated Rys. on a subsequent page. 

ORGANIZATION —Is a soumeiiotion, Soraed in 1908 of the Calumet 
Electric Street Ry. and oy lly. Chi hy Ry. in accordance with the 
terms of ordinance passed b me ouncil Mar. 30 1908. Lines 


are located in the south di the ar) of Chi . The ordinance 
«rants B gegen t until Feb. 1 1927 and provides that the city is to ~~ 
65% of te after allowing for operatin ses, taxes and de- 


expen 
od bY on present value. together with amounts expended for 
vane be | extensions. Unification ordinance of 1914 establishes 
t fare and universal —r City may urchase property on 
Feb: hey ny od at 1 of an pon as months’ notice for pow value, 
at oa san eee eer Ris us amounts expended for improvements, 
additions and t ont Wien > for municipal operation, where purchase 
ts mad AX, an addition of 20% in price, city m ay 
roperty over to other parties ( 
ed f additional need be paid), but 
ts additional sum edt not be paid where these other parties — to pa 
ail of the profits a above 5% on the purchase — Vv. 
et ae 1a aan 31 1919 certified value of property and ad itions thereto 


STOCK AND B ulee.. Dat. 


Interest. Outstanding. Maturity. 


Stock. $10,000,000 ($100)_... .... -.-.-.. $10,000,000 -.-..-..-..-- 
First mortgage ah rehabilitation | 1908 5 FA a2 000 Feb 1 1927 
($1,000) gold, no s fc*&rtf\Int. at First Tr. & Sav. Bk., Chic., Trustee 
Noves payable. arrange gear Eeaped GAME . suséwunnes 


Bonds.—The issue of 1st mtge. ag A 4 a. amount to be 
limited to amount of new work done o a f They are subject to 
call at any int. date before July 1 1912 at 708 and int.; thereafter only in 
case city shall purchase property at par and int. on any int.date. Nos. fd. 


aes rer years ending Jan. 31: 
Year ending *I ant; Other Total Dios. Balance, 
Jan. 31— Capital, Income. Income. Interest. Paid. Surplus. 
1918-19__... $547,375 $11,438 $558,813 $292,938 ae 000 875 
1917-18 et eae 535,682 13, 310 548. 992 266,250 275, 000 7,742 


epresenting company’s pro’ jon of 40% of Chicago Surface Lines 
cesidue revels receipts pursuant to nit cation ordinance effective Feb. 1 1914. 

ROAD .—Owns and operates 125.75 miles of track reaching South Chi- 
cago, Pullman, West Pullman, Auburn Park, Burnside, Hegewisch and 
Manhattan Beach. Also extends from Jackson Park to Lo6th” St. and the 
Indiana State Line —~ 4 Lake Shore and both sides of Calumet River. 

70, 75, 83 and 85-Ib. rai 

OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Ceoarterd: Boe. & Saaee. 
®. D. Hoffman; Aud., "John J. Duck.—V. 100, p. 1831; V. 107, p. 1286. 

(3) Southern Street Railway Co.—A trolley road. 

Onifieg Sonwien © Surface Lines.—See ‘“‘Chicago Surface Lines’’ for 
details of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 

ean ne Embodying Unified Operation of Surface and Elevated Lines.— 

ee Chicago Elevated Rys. on subsequent page. 

ORGAN nk dad .— Incorporated in Illinois as a reorganization of the 
Ohicago General Ry., which was bid in at forecilsoure gale on Sept. 30 1907 
by the Southern Street Railway Co V. ‘eae B. $63. 

Stock nny meg Ay $100) $2.400,000. a A issued under Ist mtge. 
ef = were ene © e to time canceled and stock issued in exchange. o 

s now out. 


EARNINGS.—Included in statement of Chicago City Ry. 
ROAD.—Included in Chicago City 7 e 


OFFICERS .—Pres., L. A. Byeby: V. gtr y ec. & Treas., 
f. D. Hoffman; Aud., Jno. J. Duc naif, "Si, - oat. 1712; 107, p. 1288. 


VH Hammond Whiting & East Chicago Railway Co. ue trolley road. 
All securities are owned by the Chicago City & Connecting Rys. 


ORGANIZATION .—Incorporated in Indiana in Jan. 1910 as su 
to Hammond Whiting & Kast Chicago Electric Ry. Franchise expires in 
1986. Power ts furnished by the Calumet & South Chicago Ry 

Fares.—In Jan. 1919 the P. 8S. Comm. denied the co. emthartey to in- 
orease fares from 5 cents to 7 cents. On Aug. 29 1919, however, following 
a strike of the co.’s men, the City Council auth. an increase in fares to 
Y cents, enabling the co. to raise the men’s wages. See under ‘‘Chicago 
Oity & ‘Connecting Rys.’’ in V. 109, p. 1079. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1 .000.000 ($100)...... .... -..-...- I celine las ates) 
Pirst mtge, $5,000,000, 1910 5¢@F-A 1,000,000 Feb 1 1930 

Rega ref Int. at Pirst Trust & Sav. Bank, Chic.,Trust. 
ds.—Subject to call at 105 and int. E. K. Boisot is also trustee. 

ROAD.—Owns 32.12 miles of track, extending from State line between 
fllinois and Indiana at 108th St., Chicago, to to Whiting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
Chicago @ Sz, to 63d St. and Madison Ave.,in Chicago. Standard gauge: 


80-lb. T 
la al —Pres., O. G. Talmadge; V Chas. L. Lawrence; Sec. & 


* . Hoffman; Aud., W. W. W. Hill. - 79, p. 103. 


CHICAGO & INTERURBAN “TRACTION co. 
ORGANIZATION .—Incorp. in Illinois Feb. 14 1912 to take over the 
the city of the Chicago & Southern Trac. Co on d at foreclosure) outside 
he yo —. “ | ao within the city having acquired by Chic. City 


ay OOS A. 4 pany “i919 was auth. to charge 3 cents a mile bet 
aad Kankakee. V. 109, p. 774. pier ween Chicago 


STOCK AND BONDS— Date. Interest. Outstandi 
First i intge, gold (8100, $500] isis eee 1808 sags 
e, gO - an 1 1932 
$1,000), nosf rites at First Tr. & Sav. Bk., Chic., RE, 
Bonds.—The auth. amount of Ist M. bonds is not limited. Bonds are 
subject to call in whole or in part, begenies with lowest number, at 
on any interest day. There are also $378,000 bonds in treasury. oe 
EARNINGS.—For years siting Dec. 31: 
— 


Maturity. 


ig ......efois SBS Ning STE AU? 
weasce — 2: def. 15,580 
RUE stiicmonee 338,158 212,370 125,788 94,769 ae aa 


ROAD.—Consists of 50 miles of line between 119th St. and Viaoe 
. Chicago, to sage grown “ Standard gauge. 70-Ib. ze rai — 


OFFICERS. —Pres. . G. colmetne: Sec. & T - w. 
‘Grawford.—V. 100, p. tie? v. “408: 4,D. 1387; V - 106, p. 1577; v1 108, Pp. 774. 


CHICAGO NORTH SHORE &M MILWAUKEE RR. 


ORGANIZATION. aay - in Ill. and on July 26 1916 acquired th 

Bayt 19) of the ne & Milwaukee Electric RR., sold at oodnenn 
1 1916 (V. 102, > i718, 2077). 103, p. 664, 1687. 

Pronchisss. —Owns Fight of wa in wisest as far as the city limits of 
Milwaukee; franchise in Milwaukee expires Dec. 31 193 Owns right of 
way in Illinois outside of corporate limits and to a considerable extent within 
Fan oped oi the remainder is covered by municipal franchises, several 

e 

Valuation. —In Nov. 1917 the Illinois P. U. Comm. determined the fair 
value of the co.'s physical property in Illinois to be not less than $5,100.000. 
ant ae anne nal cost of the property in both Lllinois and Wisconsin as shown by 

was $13,918,862, but the original cost of the Lllinois section alone 
pane not be accurately ascertained. V. 105. p. 

In July 1917 issued $885,000 6% serial notes to reimburse the company 
for capital amps enditures made or to be made subsequent to July 1 1916 
In Aug. 1918 brought out an issue of $385,000 7% serial notes, dated June 
15 1918, to retire $180,000 6% serial notes which matured July 1 1918 
and to reimburse the co. for capital expenditures made or to be made sub- 
sequent to April 11918. V. 107, P 694. 

n Sept. 8 1917 the Ill. P. U. Comm. auth. the co. to increase the rate 
of Shee in Illinois to 2 cents per mile. On Oct. 18 1918 was auth. by the 
Comm. to increase ticket fares from 2 to 2.5 cents per mi ile. 

colt By 1919 brought out $600,000 $% secured JS 4 series ‘‘A”’ and $500,- 

00 6%.equip. notes. - 109, p. 887 








. grock. $100, AND BONDS— Date. Interest. Canam. Maturity, 
io 00,000 's (St f 1916 5¢J-3 $4,060 000 July 1 1936 
7000, $50 & $100 --.-c*tf | Interest avable in , # hicago. 
Gen’! 0 gold__... 191 % * 466.000 Aug. 1 1936 
Equi ot —— gold ($1, -f 1917 g J-J 127, See 
$00 eed SE ireisociataninincl nt. at Chicago Northern Tr. Co., Trustee. 
eqn oO oun ($800 &| 019 Lies Ge Chica; sone 
' gold notes $885.00 | 1917 6¢J-J_ 360,000 See text 
($100, $500, $1,000) __c*tf|Cont. & Co . Tr. & Sav. Bk., Chic., Trus. 
Serial gold notes hve d| 1918 7¢J-D15 260.000 See text 
($100, $500, $1,000) __c*tf|Cont. mm. Tr. & Sav. Bk., Chic., Trus. 
no Ser “‘A’”’, ooo 1919 6gF-Al5 600,000 Aug 15 1920 
text ($1,000) g..-.-.-- c*tf\Central Trust Co. of Illinois, Chicago, Trust. 


Stock. wig. 4 capital stock is in the nominal sum of $100,000, wae has 
been made the basis of the following aun certificates A par 
value: (a) 50 1000 Illinois part. certfs. ee Ney hens nagy Le a ¢ priority: 
lative, if . from Jan. 1 1918, the div. a t , ig 

divs. a tote a cum Fan my af 


isconsin pert . certfs. 
om Jan. 1 1918; (c) 62. {600 comin part. fs., 
pm py as may be earned and declared. he stock will be held by 
M. Reynolds, Samuel Insull and R. Floyd Chine as voti mates. 
basis of exchange of bonds of old co. for certificates, see V. 
Bonds.-The ist M. bonds are secured by a first lien on all 
owned and a by pretee as additional security of the 2 the entire pote stock of the 
Chicago & waukee Electric Ry. of which owns the ter- 
minal facilitics in Milwaukee. $1,707,200 are ‘re plodgsd as security for the 
6% and 7% secured note issues, remaining bonds may be issued at par fer 
not exceeding 85% of the cash cost of betterments, &c. The mortgage pre- 
vides for a maintenance, replacement & depreciation et. of ice of annual 
gross income for first five years, 14% for -~Y- 5 16% for third 
5 years and 18% for the last 5 years, to be 7 ed 4 foe maintenance, 
&c., or for retirement of Ist mortgage bonds ortgage 
are callable as a whole or por on any interest date at 105 and ———_ 
Contipentes & Commercial Trust & Savings a. hicag 
tee. pS. ©. 260i. $240,000 Gen. M. bonds 
$480, 000 are in treasury. The oustp. potes, of 1917, mature $8,500 s.-a. 
July 1 1917 to Jan. 1 1927; secured by 1 er cars costing $200 
000. Redeemable all or in part at 1Ob sean int. on XI int. date on 3 
carton notice. The equip. = of 1919 Seature ea B ans. 1 1920 and 
each Feb. 1 and Aug. 1 thereafter to Au Red. all er 
in part at any time on 30 days’ notice, at 101 and ma P sa a having 
ore 5 years to run. and at 1 4 one int. for notes having less than 5 years 
to run. Secured by >. at the rate of $100 of =. a os in excess 


of $70 of notes issued. in New York or C 10 Rt 
The serial notes, dated he 1 1917, are due July 1 1920. $180,000 Lx £f 

notes were retired Jul y 1 1918 an d ‘$3 ,000 July 11919. Int. payable 

in New York or Chicago. Call. all or ‘part, upon 30 days’ notice, the 


qwo-7ee notes at 100% and int. and the three-year notes at 101 and int. 
for the first we years of their life ay at Fas 4,3 and int. thereafter. They 
are on an Copeats of $940,000 & Mil. RR. Ist M. penae, 
Vv. 105, p. 3 he serial notes - 1918 al due Fy 15 1921 and are 
secured y 3370, 000 Ist mtge. 5% bonds. $125,000 (unsecured) notes ef 
this issue were retired June 15 1919. Red., all or in part, # 100Q,and int. 
on 30 days’ notice. Int. payable in N. Y. or Chicago. 107, p. S- 
The secured 6% notes Ser. ‘‘A’’ are secured by $857 ,2 1st ba 5s. Addi- 
tional notes may be issued under this indenture for one, two or three yee 

at such rates of int. as may be determined by the directors upon the pledge 


of Ist M. 5% bonds in the ratio of 142.857% or 1st M.6s in the ratio of 
125%. Series “‘A’’ are red. all or in part at 160 and int. on 30 ~~ notice. 
Interest payable in New York or Chicago. V. 109, p. 887. 


EARNINGS.—Year end. Dec. 31 1918 (incl. Chicago & Milwaukee Elec - 
Ry.-Milwaukee City Lines), gross, $2,899,975; net, pn taxes, 85 
fixed charges, $332,505; balance, $535,080. In 1917, $1, Mb ‘373: 
net, after taxes, $546,040; fixed charges, $266,580; Gelhaee. 2 $279.4 


ROAD, &c.—Owns ana Serve the electric railroad connesting , aE 
ton, Ill., ‘ane rt ep . with a branch line oenting OY m Lake 
Bluff, to Area, Ill., embracing 84.54 miles of road and o. cd miles 


% le track equivalent. The principal communities served are 
ette, Winnetka, Glencoe, Highland Park, Lake Forest, ore levee Chi- 
cago, Waukegan and Zion City, Ill., and Kenosha, Racine and Milwaukee, 
also Fort Sheridan and Great Lakes Naval Training Station. 168 
motor, combination, buffet, trailer, baggage and express cars, and 139 
freight cars, 13 service cars, 43 misc. cars, 4 electric locomotives and 1 werk 
motor. 
oyricne a ea — of the Board. hy, 4 tag; Pre... ae I. 


ae, V.- ° zag Clinch riffia.— 
. 107, p. 401, 693, 694; V. 108, p. 972, 2120; V. 109. p. $87. 


CHICAGO RAILWAYS CO. 

Unified Operation of Surface Lines.—See “Chicago Surface Lines’ for 
details of Unification Ordinance of 1914, under which the lines of this 
Compe are operated jointly with those of the Chicago City Ry. as a 

tem under the control of a joint board of operation. As to plan 
= ayo tion of surface and elevated lines, see “‘Chicago Elevated Rys.’ 

Ordinance Embodying Unified Operation of Surface and Elevated Lines.— 
See Chicago Elevated Rys. on a subsequent page. 


ORGANIZATION .—Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure sale the property of the old Chicago Union Feetea. 
comprising the lines of the North and West Chicago Street RR. The p 
chase was made under a modified pen of reorganization and soadiestenens 
dated Oct. 15 1907 and outlined in Y P: 1269; see aiso p. 1576. 

In Dec. 1912 purchased 6 miles of thea Suburban RR. inside the city limite 
(V. 95, p. 1402) and issued $22,554 bonds to cover cost. 


Franchises.—On Feb. 5 1907 the City Council! passed ordinances providing 
for a settlement of the relations between the city and the street railway 
companies. V. 84, p. 338,390. The franchises granted by the ordinances 
expire Feb. 11 1927 and were approved at the popular election aad Ave 3 
1907. On Oct. 10 1918 supplemental ordinance was p on tring 5 
1927, covering lines of Chicago Consol. Trac. ye roperties. 25 

in the remarks concerning the Chicago City Ry. ona A ‘page of this 
oubihaniion will be found a brief summary of the main terms, ulrements 
and conditions of these ordinances. A v extended outline of the same 
nted in the “‘Chronicle”’ of ay 11 1907, pages 1123, 1124 and 1125, 

pay which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valasticn of the 
properties acquired shall be deemed and considered to be $ (See 

1 





29,000,000 ( 
value fixed by a board of expert engineers acting for the city) plus si. 779 
for etpenditures from the date of the valuation on J ane 5 1906 to Feb. 
1907, making total valuation of 
$30,779. 875 & as of Feb. 1 1907. 
valuation of road, equipment and franchises on Aug. 31 1919 was cem- 
puted at $90,884. i19. 

All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arn ad. and the company is ulred, under conservative restric- 
tions, to advance moneys for the construction of subwa by the city. 
The expenditures for reconstruction and extensions. including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
by the ordinance, together with 5% of such expendi- 
tures for brokerage. As compensation for its services in construction 
the company will receive an additional 15% of all expenditures for recom- 
Gructice and ex ons. exclusive of amounts contributed for subways. 

he company agreed to lower and reconstruct the tunnels under the 
}  R River at Washington, La Salle and Van Buren streets. 

Right to Purchase by City.—Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and gave the city an 
option to purchase all of its property for munic ipal operation at any time 

rior to the expiration of the 20-year franch granted the company 
by the ordinance. The price to be paid by the city to be $30,779,875, 
the valuation of the properties February i 1907, as above mentioned. 
plus all expenditures after that date for reconstruction, extensions and addi- 
tions to t roperties, including any amounts advanced to the city for 
the conserection of subways in the downtown business district. In casa 
the property shall not be purchased, as above stated, prior to 1927, the 
expiration of the franchise, the city covenants that it will not then grant 
frenchise to any other corporation for the operation of a competing syster 
in the compan 7% territory uniess such other corporation s all purchase 
the p erty of the company at said price. The city also has the option 
of requeing the company to sell its property to any other licensee cor 


pora- 
‘ tion of the cit 7. 6 purchasing the property itself for municipal ownership 
at any time during the 


ent as to municipal operation). 


(with no reg 
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of such purchase by the city ora licensee, 
se more than gd eo above mentioned; 


t the licensee s n pe req to pay the additional 20% if it shali 
agree to pay over to the city all profits in excess of 5% on the fnvestment 
In any event, (1) the pur price m in cash and the first 


but if made at the iration of 20 years, the amount thereof 
must also be _ 
pensation to City.—Provision is made for special compensation 


Com 
to the City of Chicago, but this compensation is payable o 
the surplus earn ying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
in the ordinance and 5% upon the valuation of the company’s 
urchased by the city for munici oO tion, 


i 
x so remaining, the City of Chi 
receives 55% and the company 45%. (See V. 99. p.1831 for dispute ith 
city as to certain accounts). . “ ” 


Control by Trustees.—The trust indenture securing the participation 
certificates pane that until Aug. 1 1912 and to the full extent thereafter 
permitted by law until all of the consolidated mortgage bonds 
the company shel be fully and discharged, the directors of the 
Seen shall elected by trustees, now consisting of Messrs. Harrison 
B. iley . William C. Niblack, Abel Davis, Frank G. Gardner and Hen 
J. Tansley, and provision is made in the trust deed securing the Ist M. 
bonds for the appointment of a permanent finance committee, now com- 
peed of Messrs. Henry A. Blair, Seymour Morris and B. A. Eckhart of 


Ac@uisition of Chicago Consolidated Tractton Pro 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 
—_ underlying com es on Nov. 30 1910 to Andrew Cooke and the 

by the latter of ors within the city limits to the Chicago Rail- 
tg Co. (V. 91, p. 945, 1253, 1511), pursuant to an ordinance 
- 10 1910 (placing valuation at $4,021,982), like in tenor, amendatory 
supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159) 
See reorganization plan, V. 90. p. 1613; V. 91, p. 37. The lines outside the 
city were acquired by the County Traction Co. (now the Chicago & West 
Towns Ry.), which has no connection with the Chicago Railways Co. 
On Noy. 1 1910 a deposit agreement was entered into by the holders of the 
securities of the Chicago Consolidated Traction and its subsidiaries, . 
viding for the exchange of the said securities for Chicago Rys. Co. 
Money 4% to 5% bonds and Adjustment Income 4% bonds, both dated 
Jan. 1 1911 and maturing Feb. 11927. For description of bonds and terms 
ot exchange, see V. 91, p. 1384, and compare V. 90, p. 1613; V. 91, p. 214. 

Favorable Decision.—In Oct. 1912 the U. S. Circuit Court of Ap 
affirmed the decision of Judge Kohisaat, dismiss the suit brought to have 
the compromise franchise of 1907 annulled. V. 95, p. 1206. 

Settlement of Yerkes Suit.—In April 1914 the company arranged a settle- 
ment of the suit b ht by the Yerkes estate on the  qaarenty of the borids 
of the Chic. Consol. Trac. Co. by the Union Trac. - V. 98, p.1155. 

Decision as to Regulation.—See ‘‘Chicago Surface Lines.” 

Wage Award by War Labor Board.—V. 107, p. 500. 

The P. U. Comm. has auth. the co. to issue $2,230,000 additional Ist M. 
5% bonds for impts., &c. up to Sept. 20 1918 these had not yet been issued. 

n Dec. 1918 applied to the fil. P. U. Comm. for auth. to issue $1,995,414 


y out of 


f the surplus 


ies.—On Dec. 27 1910 


of 4% bonds. 08, p. 77. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
mortgage (see taxi). "7.1907 _B'P-A"” $58,506,000 Fes” 11927 
. 7 , . e 
($1,000) gold... c&rtf{Int. at Harris Trust & Sav. Bk., Chic., Trus. 
or at Harris, Forbes & Co., New York. 
Oonsol mtge, gold_........tf 1907 5% See text. Feb 1 1927 
Bonds Covering City Lines of Former Chicago Consol. Traction 


Purch-money M $6, aS 1910 5 J-J 4,073,000 Feb 1 1927 
and $1,000)__._c*tf|Lllinois Tr. & Sav. Bank, Chic., Trustee. 
ust inc M $2,500,000 gold] 1910 5 May 2.500.000 Feb 1 1927 

($100&$500) (non-cum)c*tf| Central Co. of Ill., Chicago, Trustee. 

Stock.—The capital stock of the page f which is issued in the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907 and executed Jan. 25 1908, by and between the Chicago Raiil- 
ways Co. and Messrs. Adolphus C. Bartlett, Chauncey Keep. Charles H. 
Hulburd, Albert A. Sprague and Charies G.Dawes, as depositaries, and 
Central Trust Co. ew York as custodian. Under this agreement 

serves as a basis for the issue of the participation certificates, 
representing in all 265,100 equal . Series 1 consists of 30,800 parts, 
Series 2 of 124.300 parts, Series 3 of 60,000 parts and Series 4 of 50,000 parts. 
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each pers. bestnntas with year en Aug. 1 1908, and in 
the distribution of cops to $100 for each said gs Series 4 is entitled 
to any remaining profits or capital distributed. . 85, p. 1269. 

Dividends on participation certificates Ser. 2 are limited to $4 on each cer- 
tificate so long as more than 50% of Series O bonds remain outstanding, 
thereafter to $5 per certificate until the remainder of Series C bon 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with ope reer ending Aug. 1 
1908), but only when earned, and after payment of accumulations of 
sinking fund and of dividends on Series 1. 


Bonds .—First mtge. bonds are issued only to provide funds for rehabili- 
tion, extensions, &c. They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized issue is timited to 
the aggregate of the amounts proved from timeto time by the board of 
supervising engineers. $39, are held in treasury and $2,812,000 of 
treasury bends are pledged as collateral for bank loans. See full particu- 
lars of bonds, pro bo c., in V. 86, p. 545; V. 88, p. 1436; 1619; V- 90, 
D. 302; V. 93, p. 162. Bonds are listed on N. ¥. Stock Exch. V. 103, p. 238. 

The consolidated mortgage bonds consist of the following: Series i 
issued, $17,403,800. of which $1,006,000 are in the treasury and can be 
issued only for acces of additional property; Series B, $17,164,- 
475, and Series C, $636,336. Series C bonds have sinking fund of $250.- 
000 per annum. if earned, which began Aug. 1 1908, but cumulative untiJ 
oa * $1,196.000 Series A bonds have been retired. See particulars, 

- 86. p. 1223; V. 93. p. 1724. Of the remaining Series B. bonds, $228,000 are 
intreasury. %3.363.664 Series C bonds have been retired by sinking fund 
and cancellation. Bonds of three series bore interest at 4% until Feb. 1 
1912; thereafter 5%. 

Purchase Money Mie. bonds bore int. at 4% per ann. during first 5 yrs., 
now 5% perann. They are red. at par and int. on any int. date. 

Adjustment Income Mige. bonds are red. at par and int. on any int. date 
Interest is payable only if earned and is not cumulative. Payments of 
4% each were made on May | in 1913 to 1918, inclusive. No action taken 
on May 1 1919 interest. V. 108, p. 1390. 

Interest on both purchase-money mortgage and adjustment income 
mortgages payable at company’s office or at agency of company in Chicago. 

DIVIDEND.—An Initial dividend of §4 was paid Nov 
Series 1 participation certificates. On Sept. 1 1909 $% was paid on Series 1 


4 


certificates. None to Oct. 1912, when $6 was paid. In Fet. 1913, $6: 
May,$6; July.$6; Aug.,$4. In 1914, Feb., $4; Aug.. $8, being fuil pay- 
ment of all arrears. Feb. 1915 div. of $4 was paid June 5 (V. 109, p. 1671) 


The Aug. 1915 div. of $4 was paid Sept. 1 1915. 
1917, Aug., $8. In 1918, none (see V. 107, p. 82). Nonesince. 
1914 initial div. of $2 per share was paid on Series 2. 
In Feb. 1917,$2. None since. 

ROAD .—Comprises 583.72 miles of track (including 128 miles of the 
former Chicago Consolidated Traction Lines). 

EQUIPMENT.—Operates 1,884 double-truck ‘‘P-A-Y-E”’ passenger car. 

REPORT .—The annual report for vear ending Jan. 31 1919 will be found 
in V. 108, p. 1382. 1506. The combined results of the “Chicago Surface 
Lines”’ for the year were: Gross, $34,710,098; operating expenses, $25,731,- 
937; residue receipts, $8,978,161. 


ncome Account for Years maine Jan. 31. 


In 1916, Aug., $8. In 
In Feb. 
In 1915, June $2. 


I 
Share of 





*Adjust- Int., 5%, nce, Of which to—— 
Res. Rects. ments. on Ino. Divisible. City 55% . Co. 45% 
: 9.$5,386,897 Dr.198.831 $4,501,961 $686.105 $377,358 $308,747 


*18-"1 woe 
°17-"18. 7,207,762 Dr. 368,206 4,418,136 2,421,421 1,331,782 1,089,639 
*16-"17_ 7,827,668 Dr. 290,685 4,319,783 3,217,200 1,769,460 1,447,740 


* Applicable to previous years. 











Income Statement (Non-Partnership meee for Youre entte Jan. 31. 
a 18. 1917. 
Chicago Railways, 45%-..........-. $308.747 $1,089,639 $1 at 740 
&% OR FEVER. cic tantanntinans 4,501,960 4,418,136 4,319,783 
iscellaneous interest ............. 109,924 146,585 190,846 
Gross income te paeeaplncinie wh animes thai eben abe $4,920,632 $5.654.360 $5,958,369 
Total interest on bonds............ $4,760,647 - i .746, 
Feces oe Pee ee aaa oa, See ee 
reserve accrued....... ‘ ’ z 
Federal income tax on int. coupons... 42,000 30 ‘000 230000 
Corporation expend. & adjustments _ 222,528 168 800 3 
Net income for interest, &c_...__ def.$374 017 $409 ,97 , 
OFFICERS.—Chairman of Board of Directors and Pres., Sais pT 
Vice-Presidents, Seymour Morris and J. E. Wilkie; Sec., F. L. Hupp: 
Treas., M. B. Orde.—V. 108, p. 77, 1382, 1390, 1506; V. 109, p. 172. 


CHICAGO & WEST TOWNS RAILWAY CO. 

ORGANIZATION.—Incorp. in Illinois in 1913 as a consolidation of the 
County Traction Co. and the Suburban RR. Serves the communities of 
Oak Park, River Forest, Maywood, Cicero, Berwyn, Forest Park, Lyons, 
Riverside, Brookfield, La Grange and others, having an estimated popula- 
tion of over 135,000. Franchises contain no burdensome restrictions and 
extend beyond 1920. About 10.5 miles of track on private right-of-way. 

Fares.—Effective Aug. 9 1919 was authorized to increase fares from 5 cents 
within a village and 7 cents between villages, to 7 cents in the former case 
and 10 cents in the latter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100).- ---. -.----. 1,000,000 ......-. 2. 
Pref (cum), $1,000,000 ($100) ._-- 6% £00000 paccdecc.. 
First mortgage 7 M-S 750,000 Sept 1 1920 


re fear 1918 
($500 and $1.000) gg 


Harris Trust & Sav. Bank, Chicago, trustee. 
Remaining bonds may 


issued for 75% of exts. and enlargements 


pte 2 hem restrictions. Callable on the lst day of any month at 101 
an t. 

EARNINGS.—For years ending Dec. 31: 

Calendar Years— Gross.  Netafter Tares. Int.,&c. Bal., Surp. 
ROT. s cncgtimeesin was $594,773 $118,820 $50,488 $68,332 
EGET kntsekbiat dno anne 587,292 173,119 39,223 133,896 


Road.—Owns 72.13 miles of track, of which about 5 miles leased for 
operation by Chicago Rys. Co., and operates an additional 0.95 mile under 
long-term lease. 

OFFICERS.—Pres., Willard M. McEwen; Sec. & Treas., Charles N. 
Hebner.—V. 106, p. 1230; V. 107, p. 1384. 


EVANSTON RAILWAY CO. ; 

ORGANIZATION .—Incorp. Sept. 20 1913 in Illinois to take over the 
lines in Evanston, Ill., formerly owned by the County Traction Co. (now the 
Chicago & West Towns Ry.) 

Franchise.—The company was granted a new 20-year franchise. 

STOCK AND BONDS— Dae. Interest. Outstanding. Maturity 
Steet; SIO Gee Celiiccsans nose) 3 penraccs * eee aes 
First mtge bonds, gold_._.c*{ 1913 6e@F-A 294,500 1933 

Redeem at 103 and int____fInt. at Merch. Loan & Tr. Co.,Ohic., Trus. 





General mortgage bonds...... ..-. -....-- cy ee eS 
Bonds .—S fund of 2% of outstanding bonds began 1917. 
EARNINGS.—For years end. Dec. 31: 

Year ending Gross Ezp., Tares, Net Inter- Balance, 
Dec. 31— Earnings. Depr.,&c. Earns. est. Surplus. 

OTS By nin in nian $171,491 $130,661 $40,830 $24,479 $16,35) 

IOEt & caocddackbvbaseede 174,207 121,344 52,863 21,895 30.968 

P P « ~rpeatianenoare of single track, 10.34 miles. 85-lb. rail. Gauge, 4 ft. 

n. 
OFFICERS.—Pres., Clement C. Smith, Milwaukee; V.-P., J. P. 


Pulliam, Milw.; Vice-Pres., & Gen. Mer., Charles F. Speed, Evanston; 
Sec., Geo. J. Chaffee, Milwaukee; Treas., H. C. Mackay, Milwaukee. 


CHICAGO ELEVATED RAILWAYS.—A voluntary association 
similar to Massachusetts Electric Companies. 

Unification of Surface and Elevated Lines and Construction of Subways, &c. 

On Aug. 14 1918 the City Council passed a pro ordinance for the 
unification surface and eleva’ lines and for the construction of sub- 
ways, which was submitted to a referendum vote of the people on Nov. 5 
1918 and rejected by them. V.107,p.1836. For digest of this ordinance 
see V. 107, p. 1292. The roads included were the Chicago Railways Co., 
Chicago City Railway Co., Calumet & South Chicago Ry. Co., Southern 
Street Railway Co., Metropolitan West Side Elevated RR. Co., North- 
western Elevated RR. Co., South Side Elevated RR. Co. and the Union 
Consolidated Elevated Railway Co. The ordinance provided for a 
north and south subway system, an east and west subway emo and 
vast improvements and extensions of surface and elevated lines; $70,- 
943,020 was the city purchase price set for the elevated roads as of June 
30 1916 with additions to or deductions from capital account to date of 
effective date of ordinance. After the referendum rejection of the ordinance 
the local Tra rtation Committee of the Chicago City Council took up 
the question of revising the ordinance and recommended a lease of the 
traction properties and this is now being drawn for submission toa ref- 
erendum vote. V. 108. B: 1274. 

On Apr. 19 1917 the Ill. Supreme Court upheld the right of the State 
Public Utilities Comm. to regulate street car service in Chicago ay eed 
of the provisions of the contract ordinances of 1907, between the Chicago 
City Council and the surface lines. 

At midnight Nov. 2 1913 began through-routing north and south elevated 
trains, using the Loop for that purpose, and established free transfer sta- 
tions between said trains and trains of Metropolitan and Oak Park cos. 

As the project for uniting under one control the elevated railway and sur- 
face roads of Chicago was not carried out by July 1 1914, the Common- 
wealth Edison Co. purchased from the syndicate which underwrote the 

ref. shares approximately 200,000 shares of Chic. El. com. stk. for about 
$6,000, in nce with the terms of an agreement said to have been 
entered into in 1911. 


Fares.—In Sept. 1918 applied to the Ill. P. U. Comm. for auth. to in- 
crease fares from 5 cents to 7 cents. The Comm., however, auth. the co. 
to charge only 6 cents, effective from Nov. 22 1918 to Dec. 31 1919. V. 


107, p. 2008. Effective Aug. 8 1919, however, the Comm. auth. the co. 
to charge an 8 cent fare in Chicago to continue until Feb. 1 1920. V. 109, 
p. 577. In Jan. 1919 Judge Baldwin in the Circuit Court at Chicago 


denied the petition of the municipal authorities for an injunction to restrain 
a from charging a 6-cent fare. V. 103, p. 377. Compare V. 107, 
p. : 

ORGANIZATION .—Organized in_ 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. Ry., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being offere) for the 
$36,294,900 stock of these companies—see offers in V. 92, p. 1498. All 
the stocks have been turned in, a smallremnant of Northwest L pref. being 
bought in August 1913; V. 97, p. 728); also, if it so eleets, the stocks of the 
Union Consol. Elev. Ry.. Chicago & Oak Park Elev. Ry., Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con- 
es by the posementoaes companies. These roads operate about 
196.22 miles of track. 

in July 1914 the National City Bank offered the $14,000,000 gold notes 
(V. 98, p. 1992), the proceeds of which, together with the sale of $7 .000 ,000 
10-yr. 6% debentures and $12,500,000 bonds of the Northwestern Elev. 
RR. were used to retire the $30,000,000 3-yr. notes which matured July 1 
1914, and to provide working capital. 

Decision.—On Apr. 24 1914 the Supreme Court affirmed the decision of 
Judge Scanlon of the Circuit Court (V. 97, p- 1425) and dismissed the suit 
of State Attorney Hoyne against the Met. West Side, South Side and Union 
elevated rail cos., alleging that they violated their State charter by is- 
suing watered stock. 

Default, &c.—The July 1 1919 coupons on the $7,000,000 6% debentures 
were not paid when due. V. 109, p. 370. Anticipating the default (V. 199, 
p. 370) made on the $13 ,626,000 2-yr. 5% secured notes (originally matured 
in 1916 but were extended to July 1 1919 at 6%) due July 1 1919, the follow- 
ing protective committee was organized and has calle for deposits. For 
statement issued by the committee see V. 108, p. 2527. ve, 

Committee for Secured Gold Notes.—Charles E. Mitchell, Chairman, 
Pres. National City Co., N. Y.; George M. Reynolds, Pres.,Continontd@ 
& Commercial National Bank of Chicago; John H. Mason, Pres. Com- 
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mercial Trust Co., Phila.; T. Hartley Given, Pres. Farmers’ Deposit Na- 
tional Bank of Pittsburgh; R. Floyd Clinch, of Crerar, Clinch & Co., 
‘Chicago, with K. W. Berry as Sec., 55 Wall St., N. Y. City. Depositaries: 
National City Bank, N. Y., and Continental & Commercial Trust & Savings 
JBank, Chicago. V. 108, p. 2527. 

Strike.—V. 109, p. 477. 

STOCK AND BUNDS— Dat. 
‘Oommon, 250,000 shares 
Pref, 160,000 shares ,6% cum 

gold notes (closed e 


Outstanding. Maturity. 
,000 sha. 
160,000 shs. See text. 
2 $14,000,000 July 1 1919 
($1,000), $14, 000. __c*\ [ilinois Trust & Sav. Bank, Chic., trustee. 
Debentures $7,000,000 ($100 1914 62 J-J 7,000,000 July 1 1924 
and $1,000) c*tf\Int. at Nationa! City Bank, New York. 
7. tr certfs gold Ser “A’’{ 1914 5g F-A 1,435,000 See text. 
o do sk: » rm 550,000 See text. 
guaranteed by endorsem’t_|Commercial Tr. Co. of Phila.. . 
Notes payable 1,300.000 


Stock.—Com. and pref. shares expressed at par value of $100 each. 
pref. stock is redeemable at $100 and accrued dividends. 

Notes —Pending the formation of a concrete plan for the unification of 
eurface and elevated lines and appropriate municipal action in the matter, 
the holders of $13,626,000 of the $14,000,000 5% notes due July 1 1916 
‘consented to extending same to July 1 1919 (see above under “‘Default, &c.’’) 
at 6% interest, with a cash payment of $15 in respect of each $1,000 of 
extended notes (to provide which the trustees borrowed $1,300,000, giving 
their note therefor). In addition, the value of the security for the notes was 
ma lly increased and an agreement made with the Commonwealth 
Edison Co. whereby all claims for power a to the railroad cos. after 
June 30 1916 and until maturity of the extended notes will be assigned to a 
trustee and will be paid only if and as other floating debt of sub. cos. (except 
capital debt) is not increased. In case other collateral securities pledged for 
the extended notes shall upon sale prove insufficient to pay such extended 
notes in full, the said power claims then unpaid will be placed on a parity 
with the extended notes. V. 102, p. 2341; V. 103, p. 578. The notes are 
now by pledge of substantially all of the stock of the Northwestern 
Elev. Ry., the Met. West Side Elev. Ry. and the South Side Elev. RR., 
having a total par value of $36,292,500, and notes and claims against these 
companies aggregating $1,070,000. Red. at par and int. on any int. date 
-on 30 days’ notice. Int. payable in N. Y. or Chicago. Int. at rate of 5% 
has been paid on the unextended notes. 

w Deb. notes are red., all or any part, when drawn by lot on any int. date 
at 102% on 4 weeks’ notice. V.99, p. 195. The equip. trust as above is 
Joint o tion of the Met. Northwestern and South Side Elev. cos. and not 
of the Chicago Elev. Rys. The Ser. ‘‘A’’ certifs. are due in s.-a. installments 
from Feb. 1 1917 to Aug. 1 1926, $102,000 each Feb. 1 and $103,000 each 
Aug. 1. They are guar. by end. on each certif. by the Met. West Side El., 
Northwestern E]. and the South Side El. V. 100, p. 53. $615,000 retired. 
Series ‘‘B"’ mature $110,000 semi-annually from Feb. 1 1927 to Feb. 1 1929. 

Dividends.—On pref., initial div.—1}4; %—paid Dec. 1 1911. In 1912 

and 1913,6%. 1n1914, March, 14%: June,14%%. None since. 


REPORT.—For year ending June 30 1918, in V. 107, p. 2184: 


Combined Earnings (Inter-Company Rentals Deducted). 

June 30 Gross Net Other Interest, Divi- Balance, 
Year— Income. Earnings. Income. Tazes, &c. dends. Surplus 
1917-18-_$9,777,164 $4,549,187 $150,490 $3,322,858 $1,198,395 $178,423 
1916-32- 9,289,913 4,465,427 151,589 3,249,996 1,176,345 190,675 
1 135,693 2,969,522 1,135,543 130,575 


1914 


5-16. 8,435,008 4,099,947 


Income Account of Chicago Elevated Rys. Collateral Trust. 
Calendar —_——- I ncoine——— Gross Interest & 
Year— Dividends. Interest. Income. Expenses. 
ED iitihiwaimtaene $1,196,702 $190,981 $1,387,682 $1,362,179 
1,218,991 153,483 1,372,475 1,248,674 123,801 
1,027,045 125,535 1,152,630 1,146,213 6,417 
OFFICERS.—Pres. of constituent cos., Britton I. Budd; Sec., W. V 
Griffin: Comp., Edward A. Brion. 
TRUSTEES .—William G. Beale and Samuel Insull. 
sax ts COM MITTEE.—Samuel Laosull, W. A. Fox and J. H. 
ulick. 
GOVERNING COMMITTEE.—Samue!l Insull, Chairman: Gilbert E. 
Porter, Britton I. Budd, J. H. Gulick and W. A. Fox.—V. 108, p. 377, 
1274, 1721. 2527; V. 109, p. 269, 370, 477, 577. 


1) Metropolitan West Side Elev. Rv.-—An electric road 
oposed Ordinance Embodying Unified Operation of Surface and Elevated 
Lines.—See Chicago Elevated Railways above. 


ORGANIZATION .—Organized in illinois Jan 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Kuilroad Co. sold under fore 

on Jan. 4 1899. Franchise expires April 7 i412. 

STOCK AND BONDS— _ Date. Interest. Ouistand’g. Maturity ,&c. 

$7.462.800 See text. 
morgage, $ 4@F-A ib: 000" 0 gan 1 193 
e, g F- id 000 Aug 1 1934 
($1,000), gold e*tf{Cent. Trust Co.,N.Y.,and G. Sherman, Tr 
piae. at Cent. Trust Co., N. Y. and Chicago. 
Ext mortgage, $5,000.000/ 1901 4¢J-J 425,000,000 July 1 1938 
($1,000), gcld, red at 105; Northern Trust Co., Chicago, Trustee 
4| Interest at company's office in Chicago, or 
c*tf| Central Trust Co.. New York 
Equipment trust certificates—See under Chicago Elevated Railways. 
@ $567 .000 included in this amount is held by Chic. Eley. Rys. coll. trust 
The extension mortgage of 190} covers the extension as a first lien 
63 cars, a 3,500 h. p. engine and the new down-town terminal: the 
‘bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75. p. 29: V. 86. p. 1160. 

Has guaranteed $498,000 bonds of Union Consolidated Elevated. 

LATEST EARNINGS.—See joint statement under Chic. Eley. Rys. 

No separate reporis now made for the subsidiary companies. 
ete rr, tividend record on wy Rallway” Section for 

x vidends not now re as a es 
Chicago Elevated Rys. ” mae & ovees 

ROAD.—From termina! station at 5th Ave. westerly about 6% miles 
with branches; total length of road (including Douglas Park aLt. and 
extension and Garfield Park branch), 23.83 miles. Miles of single track. 
owned, 46.98; under contract, 6.64; total operated, 53.62 miles of track. 
exclusive of 7.64 miles of side tracks. Standard gauge. Right of way is 
owned in fee. 284 motor cars, 283 coaches and 17 miscellaneous. 

On March 11 1905 the cars of che Aurora Elgin & Chicago Ry. began 
operating over this company's lines to the 5th Ave. termina! under a traffic 
‘agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles of double track. V.79, p. 1704. 

OFFICERS.—Chairm Board, Samuel Insull; B. I. Budd, 

. & Treas., W. V. Griffin; Aud., T. B. McRae; Gen. Mer., . Noe. 
‘Office, 72 West Adams St., Chicago.—V. 107, p. 1004, 1287. 


Fert contest Bipvated RR. 
inance Embodyin nifie eration — 
‘Bee Chicago Elevated cadens abene. ©f Surface and Elevated Lines. 


ORGANIZATION, —Incorp. in Lilinots. 
for business on May 31 1900. V. . Road was formally opened 


70,p. 1 . 
the maturity of the bonds. p. 1049 ranchises extend beyond 


In Sept. 1901 the Union Elevated RR. a - 
isi °p eva was oe Se The Chicago Ele 


va - pro : : 
Elevated ist 4s which matured Sept. 1 1 ? 18.000.000 Northwestern 


On Aug. 21 1911 stockholders authorized $25,000, 7 : 
. 527). None of these bonds sold at the oe but Rs 1914°$19 600: 


were sold (V. 98, p. 1920) to di 
is ~ y APA. P ) to a syndicate of bankers and subsequently 


Balance, 
Surplus. 
$25,504 


an of 


: y : 
pplication for Higher Fares.—See Metrop. W. 8. Elev. RR. above. 


STOCK AND BONDS— Date. interest. Cptenting. 


$4,946, 
4,944,400 See text. 
12,500,000 Sept. 1 1941 
v. Bk., trustee, under mtge. 
. Co., N. Y., trustee und. sup. M. 
Eguipment trust certificates of 1914—See under Chicago Elevated Railways 
he lst M. bonds are an absolute first lien, subj. only to the Union Elev. 
RR. Ist M. 5s; also secured by deposit of $528,000 Union El. 5s. The re- 
maining $12,500.000 Northwestern bds. may be issued only for cash cost of 
betterments, extensions and add'ns acquired after July 1 1914 under certain 
conditions. Sinking fund of 1% outstanding bonds payable annually 
began Sept. 1 1919. $125,000 in sinking fund for purchase of bonds. 


Maturity. 





eine DOSNINGS-Gee joins yo under Chicago Elev. Rys. 
separ reports now made for subsidiary ° 
Dividends .—An initial div. of 1% was paid on . Oct. 18 1909 and 1 
uar. to April 1911; none thereafter to March 1912. when 2% was o 
ivs. not now , as entire stuck is owned by Chicago Elevated Rys. 

ROAD.—Miles of single track: Owned. 44 98 m.; operated under con- 
tract, 16.51 m.; total, 61.49 m. (of which 9.29 m. side track). Right of way 
is all owned in fee except at street crossings. 

Under an operating ent witn the Chicago Milwaukee & St. Pau 
Rallway Co. made in 1907, this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road. Ser- 
vice on new track elevation to eliminate grade crossings was commenced 
Jan. 6 1916 on this division. Extension to Wilmette opened April 1912. 
All track oper. (incl. loo ?: 66.21 miles. 80-lb. T. rails. 230 motor cars, 
202 coaches and 4 matscel! aneous Cars. , 

OFFICERS.—Same as for Metropolitan West Side Elev. Ry.—V_ 100, 
Pp. 230, 399, 1079, 1350; V. 105, p. 2273; V. 107, p. 1004, 1288. 

(a) Union Elevated Railroad. 

Ordinance E ing Unified Operation for Surface and Elevated Lines.— 
See ee Elevated Railways share. 

Is used = the Chicago elevated roads and is owned by Nortawestern 
Elevated RR.; receives }4c. for each passenger carried, besides all expenses 
for operating, repairs taxes. Franchise expires in 1945. 

BONDS— Date. Interest. Outstanding. Maturity. 
is, M $5 ,000,000,.¢(1.000)cpt 1895 5¢A-O $4.472. Oct 1 1945 

nierest at Chase Nat. Bank, N. Y., and Lil. Trust & Sav. Bank, Chicago. 

Bonds.—Of the $5,000,000 bonds ed, $528.000 are deposited as se- 
4 for the $12, 000 Northwestern Elev. 5s. 

ROAD .—The loop 1s 2.12 miles in length, double-tracked (80-Ib. rails) . 
and runs on Lake St. to Wabash Ave., to Van Buren St., & Fifth Ave., to 
Lake St. Road -pened Oct. 10 1897. Trains of the Chicago & Oak Park. 
Metropolitan West Side, Northwestern Elevated RR. and South Sice 
Operate over the loop. Nortnwestern Elev. also owns .15 mile of douple 
track from connecticn with loop at Van Buren & State streets to connection 
with South Side Ei. RR.. which is leased to the latter. V. 107. yp. 1288. 


s) South Side Elev. RR.—(“Alley Elevated”’).—Ao electric elevated 
roac 


ORGANIZATION .—Successor Jan 1897 to Chicago & South Side 
R.T. RR. (foreclosed plan V. 63, p. 115%). July 31 1900 the Appellate 

the f (V. 71, p- 236), and on Feb. 
by the State Supreme Court. V.74, 
£***.. Dee expires March 26 1 - Leases the Chicago Junction 
WwW 


see below. 
Application for Higher Fares.—See Metrop. West Side Elev. RR. above. 
STOCK AND BONDS— Dat. Interest. Outstanding. 


$10.231.400 
gay, 1 
es Ss 


M 
re 5-3 * 8:300.000 
he i Sav. Baak, Chic., Trustee. 
uipm 
Dwidends.—See 


mot now made public, as entire stock is owned by Ohkicago Elevateu Rys. 

REPORT .—See joint statement under Chicago Elev. Rys. No separate 
reports now made for subsidiary cos. 

OAD.—Owns elevated road in operation in Chicago upon a purchased 
ht-of-way from Congress St. to Jackson Park aad to Englew: . Elec- 
city was introduced as motive power late in April 1898. Operates 430 

motor cars, 52 coaches and 14 misc. cars. On 16.15 miles of structure has 
a total of 36.05 miles of single track main line incl. 6.30 m. leased. Also 
has 9 99 miles of side-track, making total track 46.04 miles. 

OFFICERS.—Same as for Metrop. West Side Elev. Ry.—V. 93, p. 528: 
V. 105, p. 2273; V. 107, p. 1005. 

(a) Chicago Junction RR. 

ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50.000). which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being Interest on bonds, 
taxes,&c. Franchises are without limit. 


ns Cars AND BOND3— Date. Interest. Cuestanting. Maturity. 
ee 


Stoc text. 

lst mtge, $2,327,000, wold) 1905 4¢ M-S $2.327,009 Mch. 1 1945 
($1,000), guar p & |____c*/{First Trust & Sav. Bank, Chicago, Trustee. 
Bonds.— Are subject to caliat 105andint. tn event of consolidation with 

South Side Eley., this issue of bonds is to be retired. V.80,p.871. Bonds 

are cnar.. p. & 1., by Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p. 568. 
#040.—Consists of an elevated road (from juaction with South Side 

“L” at 49th Street) to the Stock Yards, and a loop around the same, 3.75 

miles. Was completed in May 1908 


OFFICERS.—Pres., A. E. Rawson; V.-P., H. EB. Poronto: Sec., Thorn- 
hill Broome; Treas. & Asst. Sec., J. W. Austin; Aud., C. C. Chace.—V. 
87, p. 346. 


CHICAGO & OAK PARK ELEVATED RR. . 

Ordinance Embodying Unified Operation of Surface and Elevated Lines. 
—See Chicago Eleva Rys. above. 

Receivership.—Oa Nov. 13 1911 Judge Kohlisaat appointed Samuel 
insull receiver for the Railroad. V. 93. p. 1386. On Dec. 29 1911 re- 
ceiver was authorized to issue $2,000, receiver's certificates for im ve- 
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway, 
N.J., was appointed receiver for the Railway Co. V. 94. p. 123. 

Foreclosure.—Judge Kohlsaat in the U. 8. District Court at Chicago, on 
July 17 1913, ordered the foreclosure sale of the railroad. The amount 
found to be due was $5,080,984. Upto Sept. 1 1919 road had not been sold. 

Sale of Securities.—On June 20 1912 Geo. H. Crurch bid in for $256,600 
the following securities formerly owned by the Chic. & Oak Park Elev. Ry.; 
$859,000 Lake St. Elev. RR. 5% inc. nds; demand notes of Chic. & 
Oak Park Elev. RR. variously dated from April 23 1904 to June 15 1910, 

ating $1,989,528: $5,850 Lake St. Elev. RR. inc. bonds scrip. t 
Sheriff's sale in New York on Jan. 26 1912, Mr. Church bid in for $2, 
all title of the Ry.Co.in the foregoing bond and notes, also some $473, 
additional notes of the Railroad Co., and in certificates for 91,651 17-40- 
shares of Chic. & Oak Park Elev. RR. V. 94, p. 1763. 

The Chic. & Oak Park Elev. Ry. was incorp. in New Jersey on April 22 
1904 to held the securities of the Chicago & Oak Park Elevated Railread 
Co., formerly the old Lake Street Elevated RR., reorganized ie ia 
V.77. p. 1874; V. 78. p. 1392. Northwestern Elevated owns 51 steck. 
Franchise expires in 1930. 

Application for Higher Fares.—See Metrop. West Side Elev. RR. abeve. 

STOCK AND BONDS— Date. Interest. Outetondene Maturity. 
CE AE ES - $10,000 
Lake St El Ist M, $5,000,000, 1893 5 

guar by N W El tfiCont’ & Comm]. Trust & Sav. Bank, Chic., 

and a Tr. Co. of Illinois, Chic., trus. 


es 
» $2,000,000 


_ mortgage bonds assenting to 
subject to call at 105 and int. on any interest date. The old income bonds, 
with the exception of $128,600, are held in treasury of the railway company. 


ROAD.—Owns a double track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
. Trains began running around the loop in Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. ‘ota. 
single track a3 7) ty oe: 3 sees cars. 

REPO .—For years une 30 for , 
Gross. Net. Other I Charges. 
$949.753 $189,107 $507,801 

938,288 25 434,221 

449.96 


843, 40. 4,362 
1913-14 878 71 430.74 177,811 
RECEIVER.— V. 105, p. 2271; V. 107, 
p. 1286. 
UNION CONSOLIDATED ELEVATED RY 
Ordinance Embodying Unified Operation of Surface and Elevated Lines. 


+ —See Chicago Elevated Rys. above. 


ORGANIZATION .—Formed in 1896 and built from Union Elevated at 
6th Ave. west to Market St.; thence to Metropolitan W. 8. El.; total, 
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SSeS somtatad by the Metwapetinen War Site Bt. Franchise 


Oct 
.7ey 7 ae F J yay bane ak is Olrcuit gee held yy State Attor- 
mey Hoyne should reven proceed: e -— ny on 
‘the soa Ses item under caption of “Ct 


ground of CS Ae Chicago 
‘Elevated R in V. 97, b. tom. akie us Vent 
STOCK AND BONDS— Date. Interest. Guisianaing. Maturity 
IED iki stein athe cad datineg aibtias 7m ania ae Ff gee 
Series “A” ist megs. 1896 5g M-N 453 — wy 1 1936 
ontarigage $1.9 Sinf ot G. Sheree, ¥ V.-P. Cen. Tr. C oy 
ret oy $1 5 so 000, 2 which ee en0 000 series “‘A.”’ »Pi, 128 
e $500,000 Series * bonds, $453,000 are outstanding (ots wh we 
00 hela by Chicago Rye. Coll. Trust); $45, 000 are in treasury and $2,000 


ee Ga Samuel! Insull: V.-P.. Gilbert E. Porter: 
Treas., W. V. Griffin-—V. 99, p. 199; V. 107, p. 1288. 


CINCINNATI, OHIO.) 

CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 

Sale—-Dismantlement Authorized.—On Feb. 15 1919 the he property was sold 
at public auction for $200, oo to the Union Sav. Bank & t Co., as trus- 

tee for the bondholders. 108, p. 1274. On —_ 17 1919 the purchaser 
ps A to me Ohio re o. oan for auth. to abandon and dismantle the 
entire line. . 108, 1721. On Aug. 28 1919 was auth. by the Ohio 
P. U. Comm. ~ anions the entire line with the exception of that portion 
ibetween Owensville and Norwood, — is to ae retained in service indefi- 
nitely. For further particulars, see V. 109, 981. 

Receivership oe Se 7 Sav. Bank & ‘Trust. Oo. of Cincinnati, trustee 
of both m April 12 1913 a bond ‘sswes receiver of company. 
floods end inability ‘o. py a motrin Se assigned as the 

Vv. 1156. In is in default. 


“ORGANIZATION -—Incorp. Jan. 21 a 
For decision of U. s: Supreme Court handed down 
ing that the B. & O. Southwestern and the Norfolk & 
yh gt be compelled to grant physical conn 
see 


Sec. and 





ith the company. 


1402 
Wage oF, by National War Lahor Board.—V. 107. p. 2097. 
Fares.—In Dec. 1918 was auth. by the Ohio P. U. Comm. to increase 
ares to not exceeding 3 cents per mile. V. 107, p. 2375 
oo eh lig oe = BON ‘aieep Dat. Interest. Outsta 
ommon, $1,250,000 ($100)... .... 
Orit 250 000 15100). i905 §eF5 | 800.000 July” 1 1018 
¢ uly 
SORES a ae oo Union Sav. Bk. * Tr. Co., Cin., 
Second mtge notes, $250,000 5% 148 000" Jan ‘1 1914 
Int. at Union Sav. Bk. & Tr. Co., Cinctanstl 
Bonds .—The ry ETE of the first mortgage penseese. respectively 
6 $50,000; 30 $5,000; 100 $1,000; and 100 . can be called +43 
@ny time at par. Bonds originally matured July 1 1909 ut “— extended 
Yor 2% years. V. 89. 102, . On Jan. 1 1912 th a D ex- 
tend 18 months. Second mtge. notes fell } e July 1912 but were 
extended for 18 months to Jan. 1 1914. 
EARNINGS.—For 12 months ending Dec. 31 1918, gross, $148,537; net 
€deficit), $15,355. In 1917, gross, $150,571; net, $11,977. 
R -—Operates 53 miles of track between Cincinoati and Hillsboro 
put in complete operation in Feb 1906. Standard gauge, 70-Ib. T rail. 
OFFICERS. —Pres., Hoffman: V.-P.. C. J. 
. 109, D. 981. 


H. H. 
H.E. Frost.—V. 107, p. 2375; V. 108, p. 267, 479, 1274, 1721; 


CINCINNATI GEORGETOWN & PORTSMOUTH RR. 
ORGANIZATION .—Formerly a narrow-gauge steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Has no franchise limitations and is located on private right-of-way. 
In Sept. 1911 entered into a man: wement agreement with the Felicity & 
Bethel RR. and the Ohio River & Columbus RR. (a steam road). V. 93, 
796. On Jan. 1 1914, however, management changed and the Ohio 
iver & Columbus was again divorced from the other two roads. Has 
contracts to supply electric current for municipal distributing systems of 
Geosestows and Bethel, Ohio. 
e Decision.—On Feb. 17 1914 the Ohio Supreme Court sustained the 
sight of this company and the laterurban Ry. & Terminal Co. to charge 
ts from Cincinnati to California (Ohio) = Coney Island (Ohio), 
both now forming pari of Cincinnati V.8. p. 610 
On Jan. 15 1918 the Inter-State Commerce Comm. auth. an increase of 
15% in passenger fares. 
STOCK tay Ee BONDS— Date. 





Interest. Outstanding. Maturity. 


GHEE, Bi ebiike ceed Sak Cee ce FY Barmera 
lst menee. $1.000,000, sold | 1902 5@J-J 1,000,000 Jan 1 1943 
NE I in in ita acsiiata ee Int.at Union Sav. Bk.&Tr..Cin. .Tr..&inN 


Pe! & Beth Ist M $100,600. 2 Y 1905 5 gA-O 100,000 ‘Oct’ 1 1935 
($1,099), not callable. - nee! Int at Union Sav. Bk. & Tr., Cin., Trustee 
ROAD.—Operates 43.7 miles from Cincianati southeasterly to Russel- 

ville. including braoches of 3.5 m. to Batavia and 1.5 m. to Coney Island 

on Felicity & Bethel has 8.5 m of track between the points named in ite 


tle. 
OFFICE RS.—Pres., & Treas.. Henry A. Haigh: V.-Pres.,W. J. Thom 
eon; Sec., A. L. C. Henry; Gen. Mar., A. H. Elfner.—V. 106. p. 295. 


CINCINNATI LAWRENCEBURG & AURORA ELECTRICSTREET 
RR.—A trolley road 

Receivership. —The | company having suffered damage from the 1913 flood. 
Judge Warner at Cincinnati on June 23 1913 appointed F. B. Shutts, of 
Florida, receiver on application of Pres. J. C. Hooven. who, it is stated, 
foaned the company $125,000. V. 96, p. 1839. On Dec. 28 1914 C. E. 
Hooven was appointed receiver upon the resignation of F. B. Shutts. 
Subsequently gar Stark was appointed co-receiver. 

ORGANIZATION. —Incorporated in Nov. 1898. 

Franchise.—In Dec. 1917 was granted a new 20-year franchise authorizing 
the co. to construct a new line within city limits in lieu of a portion of its 
existing route, construction to begin within one year from date of acceptance 
of franchise ordinance. The franchise gives the co. the right to carry 
passengers, freight, e ~ gr matter, baggage, pocieqss and U. 8S. mail and 
provides for 5-cent and 10-cent fares with half fare for children. 
years the co. must pay the city $1,500 per annum. V. 106, p. 394. 

Receiver’s Certificates.—in Feb. 1918 applied for authority to issue re- 
ceiver’s certificates to cover cost of proposed improvements to reduce 
operating costs. See V.106,p.715. Auth. to issue these has been granted 

Fares.—In Dec. 1918 the receivers petitioned the County Commissioners 
to request the Ohio P. U. Comm. to examine the property and fix an 
“equitable rate of fare,"’ this being made imperative, owing to a wage 
award to the company’s men by the National War Labor Board. V. 108, 
p.77. In Feb. 1919 the company’s pees for an increase in intra-State 
Passenger rates was denied by the Ind. 8.Comm. V. 108. p. 578. 

The $750.000 1st mtge. 5s due July 1 1918 had not been paid up to Sept. 
15 1919 and no arrangements had been made for the payment of same up 
to that time. 

STOCK AND BONDS— Dat. Interest. Owrno Oe Maturity. 
Common, hg oO. 300 aa 2 ébdmowuode 


1899 750.000 July 1 1919 
Interest a n. 1 Bk. & Tr. Co., Cin 
.-—Pref. stock was issued for money assessed on capital yey 
No interest has been paid 

EARNINGS.—For Galender years: 


ear— Gross. Net. Bond Int. Balance. 
EE sick rip atta cnn amaticinddwiaiaeakdl $139. ass $21.005 $37,500 def.316,495 
, eR, - soe ines 125,0 17.710 37.500 def.19.790 


ROAD .—Operates 39.14 miles of ang from Anderson's Ferry, at Cin. 
cinnati. to Aurora, Harrison and Lawrencebure. 

OFFICERS.—Receivers, C. E. Hooven and Edgar Stark.—V. 107, p. 
1099; V. 108, p. 77, 578. 


CINCINNATI MILFORD & BLANCHESTER TRACTION CO. 

ORGANIZATION.—Incorp. in Ohio on Oct. 24 1918 as successor to 
the Cincinnati Milford & Loveland Traction (sold to the bondholders for 
$136,000; for history see this publication for May 1918). ine new company 
has an auth. capital stock of $400,000.—V. 107, p. 1836 


INTERURBAN RY. & TERMINAL < CO.—A trolley road. 

Receivership.—On Oct. 1 1914. on a plication of the Westinghouse Elec. 
& Mfg. Co.. a creditor for $2,500, Charles S. Thrasher of Cleveland and 
Oharles M. Leslie of Cincinnati were appointed receivers. The Westing- 
house Co. charged that the company h defaulted in the geumnens of in- 
terest on {ts bonds and is insolvent. The company joined the applica- 
qdion. See V. 99. p. 969, and 1052. 





ORGAN vy th —lI 
solidation of th 





in Ohio on Nov. “ 
El 4 3 1902 and is a con 


pt a 
Heights and the 5 section of the city. 
Fares.—In Feb. 1918 the Ohio P. Comm. auth. the co. to increase 
fares from 2 to 2% cents per mile. In July 1918 the receivers applied to 
the County Commissioners of Hamilton County, O., for a revision of the 
franchise granted by the county so as to remove restrictions as to rates 


© Retin. ts Warr. $6 TBAT the Court of Anpeats st Concinnatt. coveiitie 
ov e oO a nna 
the order of the Court of Common Pleas, Aesd that the receivers have 


no auth. A oe aan Nag franchise between Cincinnati and Bethel as pro- 
. See .pP. 
ntlement o Spbsidiary Co. Line.—At last accounts (July 1918) the 
| perty of the Su urban a Co. was being dismantled and the rails, 
ne being d for junk. V. 107, p. 402. 
STOCK AND ENA Date. Interest. Outsta Maturity. 
Common, $2,500,000 ($100)... -..-. ‘tain gens a, Era ad 
$1,000.000 ($100) 5% --- ---. -.--.-... FF, pein iis 
¥. e, $1,650,000.f 1 § J-J See 1928 
~~. csdahcdininsn oc dineiianih tanta dtl tf\Int. at Citizens’ Sav. & Tr. . Clev., Trus. 
a “$i22.500 of were actuall 


being used 
Savs & ‘Trust Co., d, as trustee, sold at foreclosure $1 ae 
of the bonds saad to colinbarnl tp the holder of a 6% promissory note for 
$1.300.000. dated June 12 1912. 

Earnings.—For the years ending Sept. 30 1918: Gross, $235,034: net 
ry taxes), def., $79,825; in 1917, gross, $287,745; net (after taxes), 

ROAD.—Extends from Cincinnati to Pp Richmond, 22 miles; from 
Cincinnati to Bethel, 33 miles a 9 miles dotnet operated with New 


Richmond line), and from © to non, 33 ees Owned track- 
age. incl. second, ots, ee. &c., Fe ny ~ hed trackage, — 
teaitie c arrangement in nnati, ies. ena. ; 
rps Seeeras, oer the tracks of the Cincinnati Wastinn Ge 704b. 
OFFICERS.—Pres., Geo orthington; s: S ™. Hutton; Sec , 
and Treas., J. F. Egolf. an 67 p. 291, 402. $02, 1101 
Ou Tt AGTION co. 


ON.—Incorporated In Ohio on May 22 1995 and owns 

acne the eS capital stock of the Cincinnati Traction Co. and 
Cincinnati Car Co., besides an matores’ in the common and preferred 
stock of the Cincinnati Dayton & ee oe Traction Co. On July 6 


1905 lease of the Cin. &s Hamilton Trac. Co. was assigned to this company 
by the Cin. Interurban Co. and the latter co magany Deced in iauuidacton. 
This company also uired the property of action Building Co 
which went into iquidation . 
sSTOCK— Date. Interest. Outstanding Last Die. 
Common, $10,000,000 ($100). .... J $8,655, 000,” See text. 
Pref, $10,000,000, 5% cum_-- ___- F 1500000 See text. 
First mtge, $2,500,000, gold, +{,i9i1 2,500,000 1936 
ng fund ($1,000)... (Int. at Fidelity Trust Oo., Phila.. P= 
Notes $1,500 000 ($1.000)._-_. 1915 350.000 See text. 
.— Further ues of stock can only be made for acquirement ef 


other properties and additions to the present properties 

Bonds .— First mtge. covers holdings of atock of the Costanets Traction 
Co. and Cincinnati Car Co. owned and controlled by Obie Trac. and all 
other property and a exception Traction cos. B® of stock in 
Cincinnati Dayton & Toledo Traction Co. Bonds are redeemable as a 
whole or in part for sinking fund on any int. date at 103 ~~ iat. _ 
fund provides for retirement of bonds at maturity. V. 92, p. 726 
in sloking fund Jan. 151919. $524,000, The notes ssabeite Sept. 1 ee 
as follows: 1916, $200,000; 1917 and 1918, Sane ooo: 1919 and 1920, yeaely 
000; the props ion of maturities and accrued Int.’ to be provided befere 
divs. are paid. Int. Sy at Penn. Co. for Ins. on Lives & Granting 
Annuities. trustee. 100, p. 1259. $1, 150. 000 retired. 

Dividends.—First div. on pref. stock— 14 Jo—was oe 4 ug. 1 1905; 
= same “Bee "Pres. Se to and incl. wow. aig. The Feb. on div. ane 


. Schoepf's letter in V. 102, p. 437. On Com., 
div.—1 %—paid Nov. 1909. In 1910, Oct.. £5, In 1911, July, te 
1%- Iw 1912, Rwy 1%: — 1%: July, 1%: Oct., 1%; Dee., 
i%. In. 1913. April, 1%. None ce. 

EARNINGS Gross Net Fized Balance, 
Calendar Year— Income. Income. Charges. Sur plus. 
SOE Siwade cucuuemenee $272,438 $220,577 $179,000 xS41. 577 
5088 55s cake 751,225 699,545 197,000 502,545 


x The revised franchise of Aug. 23 1918 permits the Cincinnati Trac. Co. 
to earn fixed sums which will become available to this company for int., 
div. and sinking fund purposes. The amount actually earned by the Cin- 
cinnati Trac. Co. in the year 1918 was,short of the ordinance allowances by 
$470,511 and under the provisions of the ordinance this shortage must be 
made up from cognings @ of future years. 

OFFLOERS.—Pres.., on ie Schoepf; Ist V.-P., Chas. P. Taft; 2nd 

vV.-P., Dana Stevens: ara'V -P. and Sec.. Walter A. Draper: Asst. Sec., 
D. J. Downing: Treas., H. MacAlister: Aud., E. J. Boos: Gen. Mgr 
A. Benham. 08 > 102, D. 37; 103, p. 579, 759: V. 104, p. 1593; V. 107: 
p. 803; V. 108, . 873, 2630; v. 109, p. 776. 


(1) The Cincinnati Traction Co. 

ORGANIZATION .—Incorporated in Ohio on ye. 19 1901 with an auth, 
capital stock of $2,000,000 (which, all except 11 shares, is owned by the 
Obie, Tres. Oo), to take over under lease the Cincinnati Street Ry. Co. 

D 

Franchise Ordinance.—On Aug. 23 1918 the Cincinnati City Council 
assed a revised franchise, which went into effect upon Sept. 23 1918. The 
ranchine was signed by the Mayor, and thereby became a law, it ha 

been decided that the revised franchise would not be submitted to a referen- 

dum vote. V. 107, p. 1191. The ordinance modifies the company’s 50- 
year franchise granted in 1896 as permitted at the end of 20 and 35-year 
periods and contains the following ae features: (a) City control over ser- 
vice, extensions and all features of operation. (b) A sliding scale of fares 
based on the cost of service with 5 cents as the initial fare with universal 
transfers. (c) Company is to establish a reserve fund of $400,000 through 
surplus earnings. hen the reserve fund reaches $650,000 an automatic 
reduction of % cent in the rate of fare will take place. On the other hand, 
if the reserve fund should be reduced to $250,000 the rate will automatically 
increase % cent. (d) A fixed return to the company on its investment. 
(e) When the rate of fare is 5 cents or less the company may retain 45% 
of the surplus, the remaining 55% going to the reserve fund; when the 
rate is increased to 5 4 cents the co mpeny s share of surplus will be reduced 
to 30%, and when 6 cents is reached the company ma vooatn only 20 
when the rate of fare exceeds 6 cents the entire surplus is to go to t 6 
reserve. (f) Franchise tax of $350,000 per annum to be paid te the city. 
(g) City to have right to purchase the property either by condemnation or 
at the agreed valuation of $26,238,950. For fucther details see V. 107, 
p. 802, 1003, 1287. 

Fares.—On Jan. 1 1919 the original 5-cent fare provided for under the 
above ordinance being found inadequate, the rate was increased to ext 
cents, and on April 1 1919 the rate was increased to 6 cents, being the nex 
higher scale under the above franchise ordinance. V. 108, p. 1274. On 

July 1 1919 the 6 %-cent acale went into effect and on Oct. i 1919 the fares 
were inc reased to 7 cents. 109, p. 370, 1179. 

Ordinance Upheld.—On April 3 1919 Judge Frank R. Gusweiler in the 
Superior Court at Cincinnati upheld the city franchise ordinance and refused 
to grant an injunction to enjeta 5 the increases in farerates. V. 108, p. 1513. 


NOTES— Date. euesz” Ouran’ s ad 
Equi tes Ser ““B”’ $360,000/ 1910 ee 
“gold ($1 1000) -2-as--aat® *\Int. at Fidelity Trust Co., Phila., Trustee. 
me: 50,000. ia 000) * Ath re ae Oo Philadephia, "rrastae 
‘ e rus hin 
ny - si, ‘ °, 1912 of 5g A-O 000 See text. 


Equip notes, Series 
$34 


ue 
000, gold ($1, 000). Ge Pidelity Trust Co., Philadelphia, nee 


Equip notes Series “E"’ $20 1914. 5gM-3 90.000 
DOO gold ($1.000) . . (2a) widelity Te Co., Phila., trustee 
Equipment notes Series “F’'{ 1917 58 440,000 See text 
i \ Fidelity Trust. Co Philadelphia, trustee. 
Equip notes Series ““G-1'’ $1,-{ 1919 6 g A-O 1.009 000 See text 
000,000 ($1,000) gold___c*| Fifth- Third’ Nat. Bank, Cinc., O., trustee, 
Equipment notes Series *G-2""| 1919 6 g A-O DF 50, 000 See text 
en acne & \ Fifth- Third Nat. Bank, Cinc., O., trustee 
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ELECTRIC RAILWAYS 





[Vou. 109. 








Series “‘B” are a first mortgage on 100 new cars and mature $18,000 
svery six months from Jan. 1 1911 to 1920, inclusive. V. 91, Dp. 154. 
Jeries “©” notes are a first mortgage on 50 new cars. They mature 
$11,000 half-yearly from Jan. 1 1912 to July 11921. V.93,p.526. Series 
*D” are a Ist M. on 76 new cars and mature $17,000 half-yearly from Apr.1 
1913 to Oct. 1 1922,incl. V.95,p.889. Series ““E*’ covers 60 new double- 
truck cars and mature $10,000 semi-annually from Aug. 31 1914 to Feb. 29 
1924. V. 98, p. 689, : Series ““F” covers 100 new double truck cars and 
matures semi-annually $27,000 on Jan. 31 and $28,000 on July 31. Series 
“G-1”" are a first mtge. on 105 double-truck cars and mature C60 008 
ann. from Oct. 1 1919 to April 1 1929. Series ‘“‘G-2"’ are a secon —-. on 
oy eeens and mature $25,000 semi-ann. each April and Oct. 1 
be 





REPORT .—For years ending Dec. 31: 
Years— Gross. Net,after Taz. _ Rentals. Interest. Bal. ,Surp. 
CO ee $5,739,992 $1,526,946 $1,234,937 $69,639 a$222,370 
DES vig diainmotess 6,026,847 2,150,842 1,234,937 30,236 6885,669 
5UNe sawcndnone 5,951,816 2,064,346 1,234,937 34,792 794,617 


a This sum is $827,550 short of the amount allowed by th ordinance 
for interest and sinking fund on $4,000,000 of the impts. made to Dec. 31 
1916, the return on the additional imps. to that date and the percentage 
tax to the City of Cincinnati. The deficiency becomes a cumulative charge 

ainst the gross receipts of future years. b This sum is sufficient to pay 

e sums allowed by the ordinance for interest and sinking fund on $4, ” 
@00 of the impts. made to Dec. 31 1916 and the return on the additional 
impts. made to that date, and is within $171,528 of the sum due as percent- 
age tax to the city of Cincinnati. The ordinance allows the deficit to be 
earned in future years. 

ROAD .—The Cincin. St. Ry. comprises 227.78 miles of track in the city 
ef Cincinnati, Ohio, extending also to adjoining suburbs. Gauge, 5 ft. 


2% in. 

4,0 FICERS.—Chairman Executive Comm. and Pres., W. Kesley 
Schoepf; Vice-Pres., Dana Stevens; Vice-Pres., Walter A. Draper; Sec., 
D. J. Downing; Treas., W. H. McAlister; Aud., E. J. Boos; Gen. Megr., 
A. Benham.—V. 108, p. 1164; V. 109, p. 370, 676, 1179. 

(a) Cincinnati Street Railway.—Electric. 
Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the unex- 
pire term of the franchise granted by the City of Cincinnati_on Aug. 13 

896, and all successive renewals and extensions of the same. The rental is 
intended to provide dividends of 5\ % for the first year, 544 % for the sec- 

or the third and 6% for the fourth year and thereafter. V.72, 
ranchises, it is claimed by omenny mature April 22 1946. 

Taz Decision.—In June 1915 the U. 8. Circuit Court of Appeals 
at Cincinnati, reversing the lower court, held that the Government was 
obliged to return to the Cincinnati Street Ry. Dayton & Western Trac. Oo., 
Columbus Newark & Zanesville Elec. Ry., Ft. Wayne Van Wert & Lima 
Trac. Co. and Indiana Columbus & Eastern Trac. Co. about $100,000 
collected from these companies under the old Federal corporation tax law 
The question at issue was whether these companies carried on business 
within the meaning of the law, having leased their properties to other cor- 

tions, and the only business done by them being to collect and pay out 

e rentals under the leases. The Court held that they transacted business 
only incidentally to that of the lessor companies. V. 101, p- 212. 

Valuation —fee Cincinnati Trac. Co. above and in V. 103, p. 578. 

Lease of *‘Loop.”—See Cincinnati Traction Co. above. 


ORGANIZATION .—Incorporated June 21 1880 and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 
Outstanding. Last div.,&c. 


STOCK AND BONDS— Par. Interest. 

Stock, $20,000,000 $50 6 Q-J $18,511,950 See text. 

Dividends.—To and — 9 | Apail 1901, 5% per annum; July 1 and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
and Jan. 1 and April 1 1904, each 1.4375%: July 1904,1%%; Oct. 1904 
14%. Dividends since bave been at the rate of 6% per annum and w 
so continue to the end of lease and its renewals. 

OFFICERS.—Pres.. B. L. Kilgour: V.-P., Edward Goepper: Sec. & 
Treas., A. J. Becht.—V. 106, p. 924; V. 107, p. 2097; V. 108, p. 1511. 
—~_ — ee, — a, nana atte mers p —e 

(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION .—This company was organized in Aug. 1902 as a 
consolidation of the Mill Creek Valley Street Ry. and the HamiltonGlendale 
& Cincinnati Traction. V. 75, B; 497. On Sept. 30 1902 was leased to the 
@incinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 

to the Ohio Traction Co. and the Cincinnati Interurban Co. placed 
in ‘ panel. yore end. Sept. 30 1903, $55,000, ead — to 
$100,000 for 1915-16 and thereafter. 

On July 9 1914 Judge Sater ta the U. S. Dist. Court at Columbus held 
invalid the ordinance passed by the City Council on Apr. 27 1914, providing 
for a §-cent instead of a 10-cent fare from Oincinnati to Carthag 


e and Hart- 
i ad er” Pp. 1392), and granted an injunction against ite enforcement. 
99, p. te 


STOCK .—Auth. and outstanding, common, $1,100,000; 5% cumulative 
pref., $1,100,000. Par of shares, $100. Divs. payable Q.-J. 

Dividends .—5% annum is being paid on the pref. stock. The first 
div. on the com. of 4% was paid Jan. 1 1904 and 4% was again paid on 
April 1, July 1 and Oct. 11904. In 1905,1%; in 1906,14%%; in 1907, 2%; 
in 1908, 27; in 1909, 2%; in 1910, 24%; 1a 1911 and 1912, 3%; since, 

% quarterly. 

ROAD.—Owns and operates 36.67 miles of track from the “Zoo” in Cin- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge. 
5 ft. 2% in. Operates over tracks of Cincinnati Traction Co. from “‘Zoo"’ 
to Fountain Square in Cincinnati. 


OFFICERS.—Pres., H. H. Hoffman: V.-P., B. L. Kilgour: Sec. & 
Treas., A. J. Becht, all of Cincinnati.—V. 99, p. 196; V. 106, p. 924. 
nner ee 


CLEVELAND, OHIO. 


CLEVELAND RAILWAY CO. 
The receivers of the Municipal Traction Co. having been discharged and 
the debts of that company provided for, the Cleveland Ry. Co. on Mar. 1 
910 resumed possession of its lines under ordinance (see below) of Dec.1909. 
- 90, p. 626. The lease to Municipal Traction Co. was canceled of record. 
Franchise Ordinance.—A new franchise ordinance (V. 89, p. 1667) was 
passed in Dec. 1909 ae the City Council, and accepted by the railway co., 
based upon the valuation of the co's property as fixed by Judge Tayler. The 
ordinance grants franchises to operate on existing roads to May 1 1934, sub- 
ject te the right of the city to purchase the property. In May 1919 the life 
ef the ordinance was extended for 10 years, from May 1 1934 to May 1 
1944. V.108, p. 2122. In case of the city must pay the capital 
value of said Property as fixed by Section 16 plus at the same time 10% 
of 80 ee of the capital value as is represented by capital s 3 
ing and a 





assum- 

eeing to pay, in addition thereto, all the obligations, indebted- 
mess and liabilities of the company, and all liens other than bonded debt 
upon its property then existing, which bonded debt the city shall provide 
for by assumption, by payment or by taking the property subject thereto, 
as may be provided by law at the time. On and after Jan. 1 1918 the 
eity may designate a purchaser or licensee in place of the city on pay- 
ment of same amount. On Feb. 17 1910 at a referendum election the 
-electors ratified the ordinance (V. 89, p. 1667; V. 90, p. 167, 502). On 
July 10 1911 the City Council passed an ordinance amending that of Dec. 
1909 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure of $2.560.6060 for impts.. extens. 
and equipt. The ordinance also providedt hat the right of the city to pro- 
e exten., betterm'ts or impte. shall terminate whenever the unexpired 

or any renewal thereof is lees than 15 years, and also that du such 
period the company may Operate at the maximum rate of fare and the 
schedules subject to the police power of the city. Provision is aleo made for 
the use of surplus earnings during this 1s-yr. period, either in the payment of 
pee om « Se Be vane = . f. wrepes securities and reduce 

p value. a referendum election on Nov. 7 1911, the electo D 
te iy ee aenending that of Dec. 1099. ’ ieee 

as franc ewood, expiring May 1 1934, which provides for a 
3-cent fare within city limits and a 5-cent fare to Cleveland yo ves the 
City of Lakewood the right to purchase the com y's lines within the 
city, subject, however, to the option of the city of Cleveland to purchase 
the entire property of the company. 

Valuation .—Judge Tayler piaced the value of the physical prop of the 
Cleveland Elec. Ry Co. at $17,511,856 and the franchise value at $3,615,- 
$44; total, $21,127,700; agreed value of sespes urchased from Forest 
Ry. Co., $1,805,600; total valuation, $2 935,200. To this is added 

1,158,300 interest or rental accrued, making the entire “capital value’’ 
24,091,600. The bonded debt of $8,128,000 and floating indebtedness 
as of Jan. 1 1908, $1,288,000, or $9,416,000 in all, is deducted, leaving 





.Forest Ci 


$14,675,600. The valuation is to be increased for the purpose of fixing the 
price at which the city or ite nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars. 
Fares.—Fare to East Cleveland is same as city fare. Fare to other 
suburbs § cents, or 11 tickets for 50 cents, ing to contracts. The 
company’s schedules and routes are subject to the su on of the 
ty and the rates of fare to be fixed so as to net a return of nterest as stated 
above on the capital value of the property and permit of the maintenance at 
ied interest fund of at least $500,000. V. 89. p. 1667. 
$300,000 this shall be prima facie evidence of 
An experimental} 


i 
s 
9 
: 
5 


extra for transf 

when takenup. V.92,p. 1498; V.93.p.1190. On Sept. 1 1914, however, 
the one-cent charge for transfers with no rebate on surrender was restored, 
as the interest fund had fallen below the $300,000 mark. V.99. p. 608. 342. 
On Dec. 15 1917 the interest fund having again fallen below $300,000, 
a@ cash fare of 4 cents and 3 tickets for 10 cents with a l-cent c e for 
transfers with rebate was made effective. Beginning Dec. 26 1917, the 
rebating of the transfer charge was discontinued. V. 105, p. 2455; V. 106, 
p. 85. In Apr. 1918 a new schedule of a 4-cent cash fare, 7 tickets for a 
uarter and a l-cent charge for transfers, with rebate, was put into effect. 
V. 106, PB, 1461. The increase was upheld by the Ohio Supreme Court. 
V. 106, p. 1796. On Aug. 4 1918 rates were increased to 5 cents cash fare 
and 5 tickets for 25 cents with a 1-cent charge for transfers without rebate, 
as a result of an ordinance passed by the oy Council on Aug. 3 1918 which 
fixes 5 new fare schedules and provides for increased operating allowances. 
{On July 1 rates were redu to 11 tickets for 50 cents, with a i-cent 
charge for transfers. V. 108, p. 2433: V. 109, p. 172.) The fare schedules 
are as follows: (1) 6 cents cash fare, 9 tickets for 50 cents; (2) 5 cents cash 
fare, 5 tickets for a quarter; (3) 5 cents cash fare, 11 tickets for 50 cents; 
(4) 5 cents cash fare, 6 tickets for a quarter; (5) 4 cents cash fare, 5 tickets 
for 20 cents. Each schedule og tee for a 1l-cent charge for transfers 

without rebate. V. 107, p. 695; V. 108, p. 2433. 
On Dec. 14 1912 the Council of Cleveland an ordinance giving the 
company the right to transport freight within the city limits in interurban 
cars and to charge the interurban companies 25c. per car mile. 


ORGANIZATION .—In 1908 changed name from the Cleveland Elec- 
Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount of $35,- 
000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 share, or $12,870,000 (having porepen’y been $23,400,000) and 
was paid for in new stock issued by Cleveland. Railway at par ($100 
valuation. The Forest City Ry. (which had first absorbed the w Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
y Ry. being accepted at their par ($190) value. 
On Jan. 2 1917 a board of arbitrators authorized the co. to enter into an 
18-year contract with the Cleveland Electric Illuminating Co. for the 
purchase of power, which was accordingly done. 

Wage Award by War Labor Board.—V. 107, p. 695. 

Municipal Subway Commission.—On Nov. 19 1917 Mayor Davis ap- 
pointed a commission of five Cleveland men to take charge of the buildin 
ef a municipal subway system. See V. 105, p. 2271; V. 109, p. 271, 477. 
The ordinance provi for such action was held legal by the Ohio Supreme 
Court in April 1918. -. 106, D. 1688. 

Insurance.—In a. 1919 the company was reported to have taken out 
on ie, olicy for $10,110,000 against ‘‘riot and civil commotion.”’ 

: D. , 

In Mar. 1918 was auth. by the Ohio P. U. Comm. to issue $2,700,000 
new stock (not reported in amount reported outstanding), of which $1,230,- 
000 will be used to pay floating debt and the remainder forimpts. V. 106, 
p. 1230. Stockholders of record Mar. 1 1918 were offered the right to 
subscribe for the new stock pro rata at par. V. 106, p. 607. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ME Ghose oe tn anes emine J $28,723,200 Oct. ‘19.1% 
First mortgage $35,000,000 g\ 1911 5M-S 5,495,000 Mch 1 1931 
gi ccrsni ae axinents c*tf/ Interest in New York City or Cleveland. 

Bonds .—Of the first mortgage of 1911, $15,000,000 auth. mee be issued for 
85% of cash cost of extensions, betterments, &c., and remaining bonds for 
50% of such cash cost, when net ea for previous 12 mos. shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red. on any int. date at i05 and int. on 90 days’ notice. Oiti- 
zens’ Savings & Trust Co., Cleveland, and Bankers Trust Co., N. Y.. 


Dividends.—First div.—1 %—under new franchise ordinance of Dec. 
1909 paid April 1910 and 154% quar. since to and incl. October 1919. 


REPORT.—For calendar year: 
lendar Gross Net 


Ca Other Int., Tazes& Balance. 
Year— fereinge. Earnings. Income. 6% Dividend. rplus. 

), | RS $12,338, $3,587,090 $105,044 $2,715,914 $976,220 

TT i cahecdpiniices 10,176,126 2,613,787 80,389 2,571,964 22,21 


1 
From the surpluses as above there was deducted $744,000 in 1918, 
against $524,000 in 1917, for obsolete equipment written off, leaving a 
surplus of $232,221 for 1918 and a deficit of $401,785 for 1917. 


ROAD.—Operates 385.300 miles of single track, of which 360.192 miles 
are owned. Mostly 80, 95, 100, 103 and 141-lb. standard rails; 1,464 pas- 
senger cars; 5 other revenue cars and 194 service cars. 

OFFICERS.—Pres., J. J. Stanley; V.-P., J. H. Alexander; V.-P., R. A. 
Harman; V.-P. & Gen. Mer., Geo. L. Radcliffe; Sec. & Treas., H. J. Davies; 
Asst. Treas. m. J. M ; Aud., os. P. Kilfoyle.—V. 107, p. 1610, 
2122, 2433; V. 109, p. 172, 270, 477, 774. 





CLEVELAND SOUTHWESTERN & COLUMBUS RY. 


ORGANIZATION .—Incorporated in Ohio on March 4 1907 and is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas & 


Electric Co. 

In Jan. 1913 the wy Grafton & Southern Ry. reduced its capital stock 

from $100,000 to $1,000. and the Norwalk Gas & Elec. Co. from $125,000 
1,260. In March 1913 the Cleveland Southw. & Col. reduced the 
au amount of common stock from $7,500,000 to $4,236,000. 

In Jan. 1917 accepted a 25-year franchise from the City of Elyria, pro- 
viding for 20-minute city service and 6 tickets for 25c. 

The Ohio P. 8. Comm. has from time to time auth. the co. to issue 
$548,678 lst consol. M. 5s at not less than 85 to reimburse the co. for ex- 

ditures for impts., &c., and to hypothecate them pending sale. 

In June 1917 the Guardian Sav. & Trust Co. purchased $75,000 car trust 
issued against 8 new cars, maturing $10,0 
oy 15 and Nov. 15 until retired. 

‘are Increase.—On Aug. 15 1918 a anew fare schedule went into effect 
which provided for a straight rate of 3 cents a mile, an increase of 4 cent 
amile. V.107, p.401. An increase of 25% in class and commodity rates 
has been applied for. V. 107, p. 82. 

In Feb. 1919 the co. announced that as it was practically impossible to 
refund the $127,000 Clev. Ber. Elyr. & Oberlin cons. M. 5s, due Mar. 1 
1919, it had arranged to extend same to Aug. 1 1920 at 5%. A cash pay- 
ment of $28.33 on each $1,000 bond so extended was made, thus netting the 
holders a return of 7% during the period of extension. V. 108. p. 1060. 

The $95,000 Ist M. 5s of the Ohio Central Traction Co., due June 1 1919, 
were taken care of in a similar manner; the company arranging to extend the 
maturity of same to Aug. 1 1920 at 5%. A cash payment of $23.33 was 
ae ra thus 7+ ig the holders a return of 7% during the period of extension. 

- 108, p. > 


Ge each year thereafter on 


STOCK AND BONDS— Date. Interest. recy fl Maturity: 
Common $7 ,500,000 ($100)... -... -....--. ee | Berets 
Pref $2,500,000 5% cum ($100) -...  -....-.-. ED. © ecient 
First genera! consol mocwmee 1907 5A-O 945.000 Apes i 1927 

16, ,000‘$1,000)gc*&rcpt] Int. at Cleveland Tr. Co., Cleve., Trustee. 

leveland & Elyria first mort-{ 1895 6Q-F 00 Aug. 1 1920 


gage on 18 miles ($500){ Interest at Citizens’ Savings & Trust Co.. 

ubject to call...-.... cpt| Cleveland, Trustee, 

Elyria & Oberlin first mort-} 1897 6 F-A 100,000 Aug 1 1922 
eon 9 mite ($500) gold} Interest at Cleveland Trust Co., Trustee. 





ect to call....__.- cpt 
Clev ue eA & Oberlin cons) 1899 5g M-S 127,000 Aug. 1 1920 
M $500, & ($1,000 each)} Interest at Cleveland Trust Co., Trustee. 
Subject to cal........ cpt 





Nov., 1919.} 


= 
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STOCK AND BONDS— Date. Interest. 

Oleveland Elyria & Western{ 1900 56 F-A $1,073, 000 Aug. 1 1920 
first mi e $1 500.000 Iat. at Greve. Tr. Co., Cleve., Trustee, or at 
($1, 000) ) gold___..” c&rcpt Nat. Bank of Commerce in 'N. Y., May be 

E Pn gn 


100. 
Soemere! 1902 56 m4 100,000 Jan. 1 1922 
- ees © as Sy eR Trust Co., sore: 


quitab le Trust Oo., N. Y. 
Gan be called 
1900 6A 


Outstanding. Maturit 


at par. 


“thee -O a ue: 000 eg RA 1 1920 
D ($500). g.{Int. at Guardian 8. & Tr. eland, 
aes =e or Chase National 8 Bank, N. ¥ 

& “Both 1903 000 Feb 1 To23 

first and consol morgage Int. at autdeun Oe ot Tr. Co., Cleveland, 
oun’ 000 ,000($1,000)gc&rcpt or Equitable Trust Co., | my oh 

ulo ©, Trac first m: mortgage| 1899 5 :5-D 9 

aoe Si -000), goldc ntf Int. N. Haven Tr. Co., N 

tral Traction 1903 5 


Ohio C 


6 text 
Bonds .—Of the $10,000,000 new bonds, $3.510.000 are reserved for prior 
liens and $5,545,000 are for extensions a at yg &c. They are 
subject to $5 after 10 years at 105 and accrued int. The Cleveland & 
Southwestern bonds of 1903 at are subject to call at 105 — int. $1,600,000 
this issue are reserved to retire certain underlying bonds. 

The Cleveland & Elyria ist M. 68 «; 1895 fell due May 1 1915, but were 
Fob) ones Bag nde Chose ae ik 
1 ereafter at par & int. 

Cleveland Berea Stelita i eted March arch 1 1899, R 
fe reserve for the t at or cones hewn on of the 

6s toalikeamount. These erlginainy fell due on Mar. 1 1919, but have been 
extended to Aug. 1 1920. The extended bonds are red. at je? and int. on 
any int. date. Of the $1,500,000 Caeveane, Elyria & Western new 

$427,000 are reserved to retire prior liens. The Ohio Cent. Trac. Co. 
ist 5s originally matured on June 1 1919 but were extended to Aug. 1 1920. 
The Ohio Central Trac. Co. consol. bonds may be called Ky 30 Saga 
motice at 105 and int. The Elyria & Oberlin 6s of 1897 fell due Aug. 
1917 but were extended to Aug. 1 1922. 

EARNINGS.—For calendar years: 


Year— Gross. Net < (after 3 Peses) iv 
I ha So $1,531,294 58, af5° det 83 Rae 309 
 Rigkeeeeeaiaetatpa. 407.7 re. 177 340.995 . 64,817 
SR sari epetire 1,337,156 69,803 332,284 5 .137.519 
ROAD .—Operates miles of track (of which 177 miles are on private 
t of way) in and from Oleveland to Berea, Elyria, Oberlin, adatom 


edina, Grafton, Wellington. North Amherst. Lorain. Creston. ‘Chip 
Lake, Seville, Wooster, Linndale, Puritas Springs. Galion, Bucyrus, ress. 
line, Mansfield, Ashland, Nankin, pn est Salem, Lodi and Le Roy, 
60. 70 and 100-ib. rails. Stan Also does freight and express 

business. Operates 66 passenger and 35 3¢ other cars; total, 101. Company 





owns Puritas Springs and Seccaium Park and reaches ‘Chippewa ke. 
Also owns and operates electric-lighti lant in Norwalk. 
OFFICERS.—Pres., F. 5. Myers; V.-P., L. J. Wolf; Sec. &.Treas., 
J. O. Wilson; Gen. Mer . Schneider; Auditor, M. E. McGraw. 
General office, Garfield | Bide. Cleveland. 7h 05, p. 180, 389, 1309, 
1617, 2455; V . 106, p. 607; V . 107, p. 82, 401; V. 108, p. 2241. 
SLEVELAND PAINESVILLE & EASTERN RR. 
ORGANIZATION, &c.—Inco ted in Ohio on Ape 36 25 fBes. Road 
mpleted in yaly 1908. Franch expire from a¥ In June 


fo acquired control of the Clev. Painesv. & Ash. ga” = 5300" 1379 

In 1913 purchased the United Light & foo So. (stock, $160,000 
eea®. $100 .000). 

Rate Increase.—Late in 1917 was auth. by the Ohio P. U. Comm. to 
tncrease lighting and gener rates 

Fare Increase.—Iin July 1918 was authorized by ba 4 Ohio P. U. Comm. 
to increase passenger rates, effective Aug. 1 1918. - 107, p. 401. 

Wage Award by War Labor Board.—V. 109, O15 76. 

Bond Extension.—On Sept. 16 1918 the ph hsp ol announced that be- 
cause of abnormal finnnsiel conditions it would be practically impossible 
to refund at that tims the $500,000 Ist mtge. bonds and the $1,131,- 
000 Ist consol. mtge. 5s due Oct. 1 1918. The co., therefore, arranged for 
an extension of the maturing issues to Oct. 1 1923 ‘at 7%, extended bonds 
are red. all or in part at 100 and interest on any interest date on 60 days’ 
notice. V. 108, p. 1274. 

STOCK AND BONDS— Date. 
8tock, $3,500,000 (rd $100). Pe ae 


gold “$1,000 * oath at ok Interest at Morton Trust Co., 


e 
; closed $1,-{ 1898 7A 
Ogi $31,000" (si 000). gold_cptiInt. at Citizens’ Sav.” & tee 
Trustee, hy Trust at of } N. 
Ref and extension mtge, $5,.-{ 1908 N 926,000 May 1 1948 
000,000, gold($1,000)c*cpt{ Int. at Clevel Trust Co., Cleveland, Trustee, 
| or company’s agency in New York. 

Bonds.—$500,.000 consols are reserved to retire underlying liens. The 

mtge.. originally for $2,000,000. was closed at $1,631.000 and the balance 

canceled. The consols. originally matured Oct. 1 1918 and bore int. at 

5% but were extended to Oct. 1 1923 at 7%. Of the refdg. and extension 

bonds, $1,631,000 are one to retire prior liens, and $2,415,000 are 

reserved for future extensions and im ts., to be issued only when net 

earnings for preceding 12 months have een not less than 25% in excess of 

interest charges on outstanding bonds, including those to be issued. $28,- 

000 are in the treasury. Subject to call May 1 1938 or on any interest 

date thereafter at par and interest on 30 days’ notice. The lst mtge. 

bonds originally fell due April 1 1916 but were extended to Oct. 1 1918, 

on ae mer to Oct. 1 1923; in the latter case the int. rate was raised from 
0) 7%: 

REPORT.—¥For years oe pe. 31 (excl. United Pm ned & Power Co.) 

pant od sone qalenes. 


‘ihr 


Interest. Outstandi 


Y., or 


Year— Earning Income. a nd Tazes. 
£918----------8510, 4 ar "53 $10,858 $183,971 
5 HB RAPS St 509.856 | 212,447 8,000 Te 


The results of the United & Power Co. 1918 were: Gross 
$32.0 —e FF after taxes, $145,579. In 1917, Ming $29. 251; net, after 
ROAD.—Owns road from Euclid, Ohio 


to Painesville and Fairport 

24.02 miles (“Main Line”), and uses | Oleveland Electric Ry. from Euclid 
to Public Sgusse. Cleveland, 10 miles; Ct | “shore Lin ne,’ 

~ @ Willough by to Cleveland (St. Cian? Ave. & 110th 8t.), 14. 89 ee 
and uses ms | Cleveland Electric Ry. Co.'s from a point to the 
Public Cleveland, § miles. Total pn operated (includ 44 
miles of am toh 46% miles. With the Oleve. Painesv. & Ashtabula — 
a continuous line from Cleveiens to Ashtabula. 46 motor cars and 8 other 
cars. Power-house is at Painesville. OCar-houses at Willoughby and 


Rotten. 
OFT EFS Pres. E. W. Moore; V.-P., F. H. Goff: V.-P. & Gen. 


and tress. Jona f eirees., BV. Hale: Sec., Fred 6. Borton fant. Fase 
Treas., John Witt, Cieveland, O.—V. ‘1 885. 181i: V 

B: 676. v. 106, p. 2010; V ~~ 82, 401, 1191; Pros. D. 1274; V * 108 
BP. 6 

(1) Cleveland Painesville & Ashtabula RR —A trolley road. En- 

y over private right of way, except through some of the — An where 


franchises expire in 1927. 

Defauli—Committee.—Jan. 1 1917 and subsequent interest is in default. 
The following committee is asking d ts of pongs with the Cleveland 
v.10 Co.: p. G. Tame, H. D. Messick and J. A. House, all of Cleveland; 


04, 256. 
» ORGANIZATION.—Incorporated in Ohio in 1902. 
Fare Increase.—In July 1918 was authorized by the Ohio P. U. Comm. to 


{ncrease the mileage charge, effective Aug. 1 1918. V. 107, p. 401. 

» Wage Award by War Labor Board.—V. 109, p. 676. 

rf STOCK AND pONDe-— Date. Interest. Cnishond Maturity. 
Stock, $1. _ ' _fY — Spree ee catepnge 
First 5 g J-J 000,000 July i 1923 


1,000; yon 1902 
- “$1. ain catatentl c* cpt) Int. at Cleveland Trost’ Co., Cleve., Trustee 
nds.—No sinking fund and bonds cannot be called. See V. 75, p. 549 


REPORT.—For years ending Dec. 31 
" Years— Gro: Net Other Inc. Int. &Taxzes, Deficit. 
SE $162,794 $14, 064 $307 $78,434 $63,470 
BEE ssepeniih 154,77 21,862 190 77,804 55,752 
ieineaen 158,649 53,464 219 78,047 24,364 





— 


Painesville and Ashtabula. 
b. T and er rail used. Track 
eveland Painesville & 


ROAD .—Operates 30 miles track between 
Put in full operation on July 30 1904. 70-Ib 
standard gauge. Connects at Painesville with the 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry 

Sew aaa — as Cleveland te te & East. fa vy. 92, 
P. 322; V. 98, p. 386; V. 104, p. 163, 256; V. 106, p. 2010; V. 107, p. 401. 

CLEVEL ND. s PAST enn TRACTION CO.—A trolley road. 

e Cleveland & B astern 7. 96, >. 1613) of the ie 8 1910 co sugreoe 
Pp 0 e Eastern Ohio Trac- 

Co, per in V. 89. p. 1541. 1596. 

On May 8 1915 stockholders voted to amend the charter 80 as nag 
company so engage ic light and power business. 100. p 

Fare Increase.—In July 1918 was authorized by the Onis P.U. Ln ie 
increase the mileage . effective Aug. 1 go - 107, p. 401. 

Wage Award by oy War Labor Board. - 109, p. 


STOCK AND BONDS— Date. Interest. pomohee 

espanen | DURE CBEUE Skdoecs cece.  shaccce 

Pref stock, 5% n-c ($100) 

First . $763. .200,f, 18 1910 b5¢@J3-J 703. 200 July 119 
gee ‘Si. a all t. at Guardian Sav. & Tr. Co., Oley .. Trus, 

Bonds. Sends subject to call, any *. all, on ol Pong int. day, at 103 and 
int.; began to draw int. Jan. 1 1912. . 91, p. 336. 

Dividends.—The f div. on 7 reharase stock— 4 %—was paid is 
Nov. 1915. In 1916 and 1917, 3% each. In 1918, Jan. 1%; April, 1%: 
none since. 

EARNINGS. —For calendar years: 
Net (aft. Tazes) . Dividends. 

7,017 $384 160 $9,317 ‘sig 58 

( ERA ELS 243 ,843 72:241 38,160 9,317 24.764 
ROAD.—O tes 40 miles of track from Cleveland oe Ohardon, Burtos 
and Middlefield, Ohio. Standard gauge. 60-ib. T rai 

OFFICERS oe. H. P. peetntesh: V.-P. Secu ord: Ges. and 

Gen. Mer., Robt. - Beate , Trees. A. Taylor. Office, Belmont 
Bldg. leveland. ph tsi9, og HE. Pp. 1627; V * 02, p. 437; 

V. 106, p. 924; V. 107, p. “401: y° 109, D. 


Maturity. 


65.865 Apr. 18 i 





CLEVELAND & CHAGRIN FALLS RY. CO. 

ORGANIZATION .—Incorporated in Ohio on Feb. 18 1910 - take ever 
the Clev. & Ch: Fag f of the East. Ohio Trac., soid Feb. 5 19 

.—In uly 191 1917 ae Py AE in the Common Pine Court a 
Cleveland appoin & Gen obert ER receiver . appli- 
cation of the Guardian Savings & Trust Co., Cleveland, mee, 9 rustee. 
The trustee claimed that the road was unable to pay a j +t. t of $50,008 
awarded to a Mrs. Stroup for damages received on July 19 1915 when her 
automobile was struck DS one of the Wome py 8 Cars. 
g385 ean. see stock was reduced from $300,000 (par $100) te 
0.000 . (par 
Wage Award by War Labor Board.—V. 109, p. 676. 


K AND BONDS— Date. Interest. Outstanding. Maturity. 

St , $30, Pee atbenenes Sees seeupeo oat oithas widietein ia 
Cley & Ch Falls Ist Ba 5000 = | 1910 6¢@J-J 251.900 Jan 1 1930 
000 g ($ & pap -.-c*\Int. at Guardian Sav. & Pe Co., Clev., Trus, 


ubj. to call any or all on any int. date at 102 and int.; $48,108 
t. Tazes). Int. 


are in treasury. 
EARNINGS.—For calendar years: 
ross. Net(a Surplus. 
191s ss enaile-ap eels seieeiakaenniliahadiies ai-acannual $95,568 ore tba $15. 114 $3,176 
ROAD .—Operates 12.01 miles of lino between Cleveland and Oh acs 


Falie. Standard gauge. 60 and 70-Ib. T rail. 

OFFICERS.—Gen. Megr., Robert D. Beatty; Pres., H. P. Melatem: 
V.-P., Horatio Ford; Sec. & Treas., C. A. Taylor.—V. 99, p. 1909; V. 106, 
p. 715; V. 109, p. 676. 

LAKE SHORE ELECTRIC RY. . 

ORGANIZATION .—The Lake Shore Electric Ry. was in orated ea 


Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve 
—» ys the Sandusky & Interurban Ry., the Sandusky perwss & South- 

By. ae and the Toledo Fremont & Norwalk RR. V. 73. About 
half the road is built on private right of way. In Nov. {a7 the city ff 
Lorain granted a new franchise to the co. and its subsidiary, the Loraia 
St. RR., which was rejected on Go ened that the fare rate of six ticketa 
for 25 cents was insufficient for pr ble operation. On Mar. 22 1918 the 
Lorain St. RR. obtained a new 25-year franchise which provides for a 
straight 5-cent fare, and a Mar. 27 1918 a 25-year franchise was granted 


to the Lake Shore Elec. 

Controls the Lorain Senex: RR. and the Sandusky Fremont & Southera 
Ry.. which see below. Also controls the People’s Light & Power Co. and 
the Bellevue Illuminating & Power Co. On Aug. 1 1918 purchased 50 
of the capital stock of the Ohio State Power Co. “erhe other 50% is own 
by the Amer. Gas & Elec. Co. of N. Y.) In 1907 made contract to oe 
power to the ToledoFindlay& Fostoria and several other roads. V.85, 

In 1910 ere was amended so as to transform the then exist > 3% 
omm pref. stock of $3,000,000 into $1,000,000 6% cum. Ist pref. and $2,- 

000,000 5% non-cum. 2d pref. stock; V. 90, p. 698. At the same time 
accumulated dividends on the old pret. stock (Dest of “—< had been 
issued later than the rest) were adjusted. V.90, p. 1170, 1296; V. 91, p.790 
In Jan. 1915 the articles of tacorporation were cupended to enable the com- 
peer te to sell and distribute electricity for light, heat and other purposes 

certain localities. 

The Ohio Utilities Comm. has from time to time authorized the company 

to sell additional ge nm. mtge. bonds, ati 5428.00. which 
~. issued and on eld in treasury. On Feb. 10 1915 increased authorized 
amount of Ist pref. stock from $1. .000 to $1 .500.000. 

Fare Increase. way = - July 1918 was authorized by the Ohio P. U. Comm. te 


increase the mileage charge, effective Aug. 11918. V. 107, p. 402. 
STOCK AND D BON DS— _ Date. Interest. Cutsten ding - Maturity. 
Demeen a. a, EE © jain antabais me 
1st p' He os Ss dcon Q-J 1,000,000 _" Bee text 
2d bit) “Soot 100) 1008 BES 2,000,000 No aty. et 
First cons mige. $4 000.9007 i f 1.690.000 Jan 1 928 
Biscases 900). Piscmryy 127° at O lane Sew, 1 Tr. Co., Clev a 
7 000 680 1903'S ¢ Fan °3'385,000 Feb’ 1.1988 
m ’ ’ 
onal 000)" ~~, Sas tfiInt. at Oltizens' Sav. & Tr. Co., Olev i 


r 
s agency in N. Y 


or company 

Lorain & Cleveland ist, sold mL bg is 750,000 July 1 1927 

($1,000), $1,000,000___- tf at Citizens’ Sav. & Trust Qe 
mOleve aes 9 or company's agency in N. 

5g J-3 1 600.000 Jan 1 1020 


* at ($500, $1,060) -e* 


Car _ trust $1,060) --cv th im 1917 6 J-J See text 

000.2206 CELA A hie |Guardian Savings & Trust Co., Clev., trumt. 
000.000 fires console. $2.250.000 are reserved to retire 
eed $4000.06 ,000 of the 


is and $745.000 ot whic 
Cor 


oe beue eaied ter ¢ trustee and are 
Sapte. at 807, af cost. NNelther issue is subs. t 


200 | Uoien Trust Co” -. Detroit, 
140, 


fund for the first co enced Jan. 1909. retiring $10. 600 per 
annum until 1914; from 1920 t to 0 1922, incl., $30, 000 bonds per annum are Po 
be canceled. The & C. bonds are callable since July 1 1917 y pet pas and 
int. The T. me '. bonds can be called at 110 and int. on an 

upon 90 days sete A sinking fund on the T. F. & N. bonds of $10,000 


ced in 1905 and runs to 1909. oa : Som 1910 to 191 
20,000 per ann.; 1915 to 1919, $30,000 per ann.; $303,000 bonds were h 
$17,600" ca fuly 11919. The car trust th. Ey od of 1917 mature 

ea 
ien.—The T. & N. bonds are a first lien on the division between 
Tolede and ARS ‘; L. & C. bonds are a first lien on the road between 
Cleveland and Lorain: and the ist consol. bonds a first Men on all other 
lines and also a second mtge. on the Givens note me aye. 
Dividends .—Initial div. on list pref., pete 1910; sam 
amount quarterly to and including April i9ie J y fois tividend omitted 


(V. 101. p. 47). None since. 
REPORT.—For years endi Dec. 31, excluding Lorain Street RR.; 
Sandusky Fremont Southern Ry. and light and power companies. 
Oth.Ine. interest. Fis er 


Gross. Net(aft. Taz.) 
§ ------ $1,734, 660 a $472, 2.860 gp’ Beemae, $343, 3.503 129.35 
339. 898 §133:732 


1,419,750 .465,026 °#-.-.-.. 
1,252,234 443; 634 4 125,000 
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Passengers carried in 1918, 5, per. 363: in 1917, 6,241, 350. 
Earnings for 1918 of the People’s ‘Lt. & Pow. Co. were: Gross, $20,416; 
net, after taxes, $5,049; pa ae Dellovue lll. & Pow. Co., gross, $34,196; 


from Cleveland to Toledo and 
: also city lines In Sandusky; 
h line from Clev. to Toledo was 
addition owns the Sandusky 

. 24.77 miles. 

work and 


OFFICERS .—Pres.. E. W. Moore, Cleveland and N. Y.: V.- 
Goff and A. Lewenthal. Herdand: V.-P., Sec.-Treas. & Gen. Ge. 
Geen. os Asst. Sec. & Asst. Treas., M. E. White. =. 1 

. 105, p. 2184, 2543; V. 106, p. 2116, 2345; V. 107, p: 402; 


«a 
FF. Ww. 
04, p. 
. 10 »P 


> doreic Street Railroad Co.—A trolley road. 

ORGANIZATION .— Incorporated in Ohio on Aug. 3 1906 and is a con 
solidation of the Lorain St. Railway and the Avon Beach & Southern RR 
Entire stock owned by the Lake Shore Elec. Ry. Operates on private 
ee ae three miles in Lorain and Elyria, on which franchises 

1943. 


run until 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
$2.000.000 Sei 
“4920 


Stock $2.00 .000 ($100) 
Lorain 8t RR notes ($1.000,) 1915 6Q-J 200.000 Jan 1 
Int. at Citizens’ Sav. & Tr. Co., Clev., Trus 


$500 and $109) 
Lorain St Ry ist M $750,000\ 1899 5 ¢ M-N 550.000 Nov 1 1949 
$1.000) c*.tf{/ Int. y Guaranty Trust Co., N. Y., Trustee. 
| R. 5aJ See text July 1 1936 
gold guar $1 000). ._¢*.tf{ Int. at Citizens’ Sav. & Trust Co., Cleveland 
| Trustee. or Agency in New York. 
Bonds.—Of the $2,000,000 cons. bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, &c. They are guar.. prin. and int., by 
endorsement by the Lake Shore Electric Ry. The notes are secured by 
$200,000 Lorain St. Ry consol mtge. 5s (now a first lien) and $100,000 first 
consol. §s of 1996. They are guar., p. & i. (end.) by the Lake Shore Elec 
Ry. and are callable at par and int. on any int. date on 15 days’ notice 
Cony. into Ist M. 5s upon a basis of 9214, or upon adjustment of discount 
and interest. The notes were issued to retire $200.090 Lorain St. Ry. 4% 
bonds one Jan.11915. They fell due originally in 1918 but were extended 


for 2 y 

REPO RT — For gate > 
Cal. Yrs.— Cressi ac “ti -¥ Taz. Net Pans. 
1918 $288,980 ° 53 


0. . 28 $89 be 3 O44 
218 716 415 69. a0 54,508 
Passengers carried in 1918, i 3. 220; in 1917, 


Int.Paid. Sur 
$57,108 


14,795 
3,711,368. 


ROAD.—Operates 24.77 miles ‘of track between £iyria, Lorain and 
Beach Park. Standard gauge. 24 cars. V. 105, p. 2184, 2543. 

(9) The Sandusky Fremont & Southern Ry 

ORGANIZATION .—Incorporated in Ohio in A 
as of main line of Lake | Shore Electric Ry. 
Toledo. Lake Shore Elec. Ry. owns entire stock. 
STOCK AND BONDS— ae. Interest. 
Stock, a dmg 666 000 


$2. 7908" $¢ iy 
gold “$14 ” ‘ guar.__c*tfiInt. at Citizens Sav. & Trust Co., 
Trustee, or at Agency in New York. 
Bonds .— Are guaranteed, prin. and int., by endorsement. by the Lake 
shore bo Rye not subject to call. See V. 83, p. 1099. 


T.—For calendar years: 
Gross wae 4 and Neat I oe Balance, 
Earnings. Pai Deficit. 
$17,193 $322 250 def.$15,057 


ri! 1906. Is operated 
ween Cleveland and 
Private right of way. 
Cunmente a: 
wned Ad xy Lake Shore Electri 
$645,000 july * i936 
Cleve., 


ie ‘S77 
‘ ry) 250 6,541 
92, 61, 2 32° 250 928 
Passengers carried in 1918, 287,165; in 1917, 345,080. 
ROAD —opane a line from Sandusky to Fremont, 20 miles. 


14 cars 
—V. 83, p. 97, 1099. 








CLINTON, IOWA. 

' CLINTON STREET RY. 

ORGANIZATION .—Incorp. in Iowa Feb. 4 1891. Under its charter 
the co. is auth. to conduct a street railway, light, power and heating busi- 
ness. Franchise covering main street of the city is perpetual; others 
expire 1935 and 1938. 


swoon ape —.. Date. Interest. Outstandi Maturity. 
00) $596, ee text. 

400 ,000 Mar 31 1926 

. Chic., Trustee 

.—Callabie at 105 and int. on any int. date on 90 days "notice. A 

supplemental m ¢ provides that beginning April 1 1918 a S tuad of 2% 

of the bonds outstanding or retired by this fund be established to be be used 

for enowals. Ae A &c., or for the purchase of bonds up to 105 
and interest. V. 104, 862. 

Dividends.—Paid 6% Piividends from 1907 to 1913, incl. (except 5% in 
1912). In 1913 the stockholders advanced a substantia! sum for construc- 
tion, &c., and waived dividends while this sum was being paid out of earn- 
ings; 441, "400 was so paid in 1916. 

EARNINGS.—For year ending Dec. 31 1918, gross, $183,698: net, after 
taxes, $67,438. In 1917, gross, $182,415; net, after taxes, $70, 236. 

ROAD, &c.—About 16 miles of single track equivalent and 32 single truck 
cars. COurrens is purchased from the Clinton Gas & Electric Co. inter- 
urban cars from Davenport enter to centre of city over the company's 
tracks under traffic agreement. 

OFFICERS.—Pres., C. H. Young; V.-P., 


C. Langan; Sec., 
Schuyler; Treas., 


C.U. ‘Coan; Gen. Mer., PR. Bohnsen. V. 104 ‘DP. A562. 
A —_$_$__—__— 


COFFEYVILLE, KAN. 
ACTION CO. 
-—Incorporated Sept. 28 1906 in Kansas. 
1916 was granted a permit to do business in Oklahoma. Franchises expire 
1957. Road is on private right of way except in Coffeyville, Independence, 
Cherryvale and Parsons 
Fare Increase.—Iin Sept. 1918 was auth. by the I.-S. C. Comm. to in- 
crease fares between Parsons and Coffeyville, and Nowata, Okla., and 
imtermediate points to not to exceed 2.6 cents per mile. V. 107, p. 1194. 


STOCK AND BONDS— Date. Interest. Outstanding. ay Nl 
8 000 000 See tex 
1,000,000, ay 1907 5 


In Dec. 


$500 
J-J 957,000 Jan 1 1937 
king fund..tf| Warren (Pa.) Trust Co. rus tee. . 
100,000 Oct 1 1921 


1911 6A-0 
pes eaters mace oe 
oO ot n earn 
Int. at Nat. City Bk., N. Y.; Commercial Naw 
‘s Nat. Bank, Phila. See V. 88 


M. bonds are red. ann. by lot at 105 
. f.; $43,00@ have been retired. S. 
began ‘in'1911. 
Cree and ‘Tradesmen 1003 
dends.—A div. of 6% was paid during the fiscal year LT Vane 30°13. 


EARNINGS.—For year ending Dec. 31 1917, 
tages. 2100, 034; int. on bonds, &c., $73,905; s 


UT ag $382,059; net, after 
‘AD .—Operates 67 miles of 


$26,129 
road, A! w hich 944 m. in Coffeyville, 7 
oie in Independence and 50% miles of interurban road between Coffey- 
ville, Independence, Cherryvale and tS eae 70-lb. T rails. Purchases 
power from the Kansas oan f & Elec. Ce, 

OFFICERS.—Pres., Siggins; 


iggins 
Treas., Sam Q. Smith —v. 105, Dp. aoa v. 107, _ jibe. 3377. 


COLORADO SPRINGS, COL. 

COLORADO SPRINGS & INTERURBAN’ RY. 

ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of th 
Colorado Springs i Transit Ry. and the Colorado Springs & Suburb: _ 
Ry. Effective June § 1919, was Oe > by the Colo. P. U. Comm. to in- 
crease fares from 5 to6 cents. V.108, p. 2433. The pth. I. ated c ompany 
has issued $1, 500, 000 stock, of which R500. 000 pref. Bonds ($1,000, 5% 
M-S., cee a pt. 1932, Central Trust Co., N. Y., trustee) auth. and issued, 
$1,500,¢ 

ies wn cal, year 1918; gross, $357,476; net, 
$98,509. In 1917, gross, $586,444; net, after taxes, $99,038. 

ROAD.—Owns 4% mies of track. 

OFFICERS.—Pres., 0. H. Rice; f Ps _W. Lennox: Sec.. Wm. Lioyd; 

Treas., C. 8. Chamberlin.—V. 70, Pp. 175, 328; V. 108, p. 2433. 





after taxes. 





= 


COLUMBIA, 8. C. 
COLUMBIA RAILWAY, GAS & ELECTRIC CO. 
ORGANIZATION .—Does the ones. street railway, electric | wn 
eee and gas business in Columbia, 8. C.—Name changed from Colu 
lectric Street Ry., Light & Power to the above on May 15 1911. v_ 92. 
p. 1374. Isa consolidation on July 1 1905 of the Columbia Electric St. Ry. 
Lt. & Pow. Co. and the Columbia Water Pow. Co The first-mentio 
ized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum- 
. Co. and the Congaree Gas & Electric Co. Ac- 
Owns all the stock and 
, which is also leased. Opera 


tes under 
State of So. Caro. “(which owns the ~ ewentes. aie 
fr granted by State and city franchises covering 
Gopertenente are without limit of time. 
In June 1912 uired Parr Shoals Power Co. peace $2.000.000 com., ll 
peat Fer 300 eect). wae on Mog OFF 14 placed in operation its: 
new hy ectric station t capacity 18,000 Bp. ultimate ity 
30.000 h. Pi -) on the Broad River, near Alston miles west 
“ ys fa, Steps Pe requirements of the controlling co. (V. 95. p. 
Fares.—Effective July 1 1919, the company put into ttect a flat 7-cent 
cash fare, tickets being sold at 4 for 25 cents. V. 109, 477 
The $100,000 C ‘ol. Canal Co. 6% bonds originally natured ‘Jan. 1 1919 
but were extended for two years. 
STOCK AND BONDs— 
Common, $2,000,000 ($100) 
Pref.. $1,000,000, 6% cum. 894.000 July'19.1% 


($1! 
First ¥ $7 .500, a 1911 5 J-J 2.685.000 July 1 1936 
gold ($1. *tf NY. at co.'s office or at Chemical N Nat. Bk., 


, a Trust Co.. 
Parr Shoals P mt - ones 7% 300, ‘000 © 
Parr Shoals P ={ 19 5 A-O 3.000.000 Apr 1 1952 

000 ,000 ($1 600), es ft Colunbia rust Co., big 
Sol Canal Co mtg. $200,000 tt 6% 00.000 Jan.11922 

Bonds .—Of the Beane aby first mtge. bonds of 1911. $60.000 are deposi- 
sed to guar. int. on Canal Co. 6s. Of unissued bonds, $200,600 are reserved 
to retire Canal Co. bor dw «nd $4,497 ‘000 for improvements, additions. ac— 

quisitions, &c., under certain restrictions. Bonds are subject to cal! on any 
int. date at 105 and int. Since July 1 1912 an amount equa! to 1% of bonds 
out must be expended for impts., &c., against which no bonds may there- 
after be issued, o since Dec. 15 1915 a further 1% for retirement of 
bonds. See V. 93, 229. Parr Shoals Power bonds are guaranteed, 
p. & 1., by end., by She Columbia Ry., Gas & Elec. Co. Sinking fund of 
\% of 1 1% seral- -annually of bonds out from 1918 to Jan. 1 1952, incl. They 
are subj. to call at 105 & int. on 60 days’ notice. Int. payable in N. Y. 

Dividends.—First div. on pref.—3%—paid July 1 1906: Jan. 1907, 3%. 
None to July 1911. when accrued ‘livs. were paid up in full: 14% pa 
quar. since to and including July 1919. Initial div. on common— 4 %— 
paid Oct. 1917. In 1918, Jan., 4%; July, &%%; Oct., 4%. In 1919, 
Jan., 4%: July, % 

EARNINGS. tor cnlenter years: 

Year— Gro. Net. Interest. Pref.Divs. Com.Divs. Surplus. 
ie ay ae $1,562, iF 52 $315 5,624 $239,321 $53,640 $40. 000 de g Ite 337 
1917 1,176,658 420,553 159,025 51.768 5,000 4,760 

* After deducting operating expenses, taxes, int. on Parr Shoals pat 
and divs. on Parr Shoals pref. stock. 

ROAD .—Operates 25.15 miles of track; 50 cars. Owns 2 power plants 
with a sotat capacity of about 18.000 h. p 

OFFICERS.—Pres. & Treas., E. W. Robertson; Ist V.-P., 
sons; Sec., R. Charlton bei ‘Gen. Mer., 
1060, 1625; V. 104, p. 1489; V 


Outstanding. Maturity. 
$2,000,000 July'19.4%%. 


Henry Par- 
V. 8S. Wright.—V. 102, p. 975, 
. 106, p. 924, 929; V. 109, p. 477. 


COLUMBUS, GA. 
COLUMBUS ELECTRIC Co. 


ORGANIZATION .— Incorporated in Maine on Feb. 6 1903 and owns all 
the stock of the Gas Light Co. of Columbus; the entire common stock 
and $121,300 of the pref. stock (out of $350. 000) of the Columbus Power 
Co., and all the stock of the Columbus RR. Co.; also guarantees tne bonds 
of the Columbus Power Co. as to principal, sinking fund and interest. 
The above companies do the entire electric railway and lighting, gas and 

wer business of Columbus and vicinity and the adjoining towns of 

hoenix City and Girard, and a wholesale power business in Columbus, 
Newnan, Hogansviille, Lagrange, Lanette, Trimble, Grantville, Moreland 
and West Point. Franchises perpetual. The freight lines are leased to the 
Seaboard Aiz Line Ry. for 50 years from Oct. 17 1901 at a rental of $7,500 
ann. $115.000 pref. stock is held by the Public Service Investment ‘Co. 

n July 1919 tend out 45° 750,000 3-year 6% notes, eng being used 
ro retire an issue of $1,5 00,000 6% % notes due at that ‘time, and to provide 
for the company’s floating indebtedness, amounting to $170, 000, incurred 
for additions and extensions. V. 108, p. 2629. 


STOCK AND BONDS— _ Date. Interest. 
Com, $1,500,000 ($100 





Outstanding. Maturity. 


1, ,000 
Pref,6% cum, $1,500 ,000($100) ____ J 1 200. (000 July'i9.3% 
ist coll M, $1,500,000, gold 1903 5¢ 758.000 Aprii 1 i933 
($1 000) c*ntf| Int. at Old Colony Tr. Co.. Beaton Trustee. 
3-year notes $2,500,000 gold{f 1919 6¢J-J 1 1,750,000 July 1 1922 

($100, $500 & $1,000) _c*tf |Int. at Commonw’th Tr. Co., Boston, trus. 
Columbus Pow ist M $4,000,-/ 1906 g A-O 3.760.000 April 1 1936 

000 gold guar c*tfi int. at Commvunw. Tr. Co., Bosten,. trustee. 

Bonds.—The bonds of the Columbus Electric Co. are subject to call as r 
whole at 1095 & int. $53,000 are in treasury. An “improvement fund” of 
2% per annum of outstanding bonds commenced in 1905. The 2-year 
notes are callable as a whole on any int. day on 30 day's netice at 10) and 
int. V.105,p.5817. The Columbus Powe. Co. bonds are callable as a 
whole (or in kab for sinking fund) at 110 and int. on any int. day. A 
sinking fund of 1% of bonds out began April 1 1912. 240,000 purchased 
for sinking fund and canceled. Bonds are guar., p. & i., and s. f., by 
Columbus Electric Co 

Notes.—Callable as a whole at 100 and int. on any int. date upon 30 days” 
notice. Should the company place any further lien or encumbrance on 
the property, it will secure this issue of notes equally. The outstanding 
amount of first mtge. coll. trust bonds will mee _be increased unless the 
proceeds are used to retire notes of this series. 108, p. 2629. 

Dividends.—First div. on pref. stock, 3%, was vee Jan. 1907: 3% has 
been paid semi-annually since to and including July 1919. 

PROPERTY .—26.3 miles of equivalent single track, of which 5 miles 
leased to Seaboard Air Line until 1952. 48 cars; 2 ‘steam locomotives 
(leased to 8S. A. L. Ry.). Standard gauge. Controls hydro-electric plants 
withac apacity of 18,900 k. w., and a steam plant of 9,000 k. w. capacity. 

EARNINGS.—For 12 months ending June 30: 

one 30 Gross Net, after Interest 

Year— Earnings. Tazes. Charges. 
3 Fears $1. 199. 899 $356,075 
1918 78,396 z 325,230 

OFFICERS. a a Harry H. Hunt; Sec., Alvah 
yenz B. ener Gen. Mars., Stone & oa Mat. 

. 105, p. 817; V. 106, p. 395; V. 107, p. 1919; V. 108, p. 2629. 
I 


COLUMBUS, IND. 
INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO. 
Lease.—In Dec. 1912 was leased for 999 years to the Inter-State Public 
Service Co., a subsidiary of the Middle West Utilities Co., at a rental of 5% 
on the capital stock , or $92,000 a ox abovealltaxes. V. 95. p.680. See 
Inter-State Public Service Co. in V. 95, p. 1745; V. 96, p. 1157. 


ORGANIZATION .—Formerly the Indianapolis Greenwo:'d & Franklin 
RR., which company was incorporated In Indiana in 1395. Name changed 
as above in Jan. 1903. In Sept. 1912 increased its auth. stock to $1,849,000. 

STOCK AND BONDS. — Date. Interest. Outstanding. Maturity. 
Stock, $1,840,000 $1.440.000 Sve text 
Vir.g mortgage, 000,000/ 1903 ; 932.000 Feb 1 1923 

aah ($1,000) Int. atCommercia! Trust Co., Phila., Trust. 

Bonds.—Cannot be called. $68,000 are reserved for exten. and impts. 
at not exceeding $15.000 per mile. See V. 76, p. 654; V. 82, p. 1212 

ROAD.—Operates 62.38 miles of track between Indianapolis, Franklin. 
and Columbus and Seymour, of which 4.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge. 60-lb. T rail. Mostl _— right-of-way. It 
connects with semenspels & Louisville Elec. , thus forming a through 
line from Indianapolis to Louisville. 

OF¥FICERS.—Pres., Wm. G. Irwin: V.-P.. L. I. Sweeney; Sec. & Treas. 
Hugh Miller, all of Columbus, Ind.—V. 86. p. 421; V. 95. p. ¥ 


og | & Balance, 
Impt. Fds. Surplus 
$194,169 


387, 
: Treas., 














“ 
Noy., 1919.] ELECTRIC RAILWAYS 33 
—> 
COLUMBUS, OHIO. ROAD, &O0.—149.34 miles single track, including 14. 21 miles 
OLUABUS RAILWAY, POWER. & LIGHT Co. a contract. ooo beenenee 2 a —~ gp fe ~ steam 
withdrew io the a aie ie aae of Columbus interests. "| , OF Ag —Pres., Chas. S. Kurta; V.-P., Gamaset Ungerer: v.-P. 
ORGANIZATION — in Ohio Nov. 1913 s Oolum- & >, eemes McD. er ay ee Sec. & Aud., % Ss ne Fogel 


St. gy. sold under creditor's in Feb. 1906, — to tine 9500.000 
bonds) and took over the Columbus Ry. Co. and the umbus > 
oo 4—-4 The leases between these two cos. pane te 
Ry. & La. . were then canceled. The Columbus Lt., Ht. & P. 
uired in Jan. 1915. See “Elec. Ry. Section” for Jan. lois. 
bie Ctrand Westervilis, sad the commercial 2 
urban lines to Marble ge Sy fy ge the commercial el 

wer systems of the city and vicinity. ises for 0 a 
poder ual; opere geome S OO" 5 foe ana’ 1942. 7a Se 


~i = tickets for Ray cents and universal transfers. Two 
t con ; others expire in 1926 and 1328, 
In June 1917 r yo franchten 1 5 years was granted on the Wester- 
le line. providing for a zone avabeus with a aes scale of ay ranging 
from 24% to 6c. ido" 3°'270.) Un tay 1959 fares ween 2 mi% to 6c, 
per zone. The company is to be allowed to earn 6% on 
its then BF. bien eaeean < fixed arehase the West 000), and 8% on future capital 
invested. The public may p Westerville line at an increase of 
10% over the actual value at time of purchase 


i 


um! 
Co. was 
Owns 


ne 


4 


wi 
Comm., placing a valuation of 


hio P 7,105, on the pro va 
used operation (except LS railway and district heating). 
i. p. 1344. In May 1918 me eers of the Ohio P. U. Comm. 


A uctive value of coy eat 046 5.1 a rhe phy — of $5. 735968 S63 
upon e same p ysical property of the 
(exclusive oF pcan for going value ~T and = intangible 

Values) has been appraised at $20,158, 680. 107, p. 1287. 
Fares.—On_ Feb. or 1918 the City inci). ‘of Columbus, O., turned 
down the co.’s application for an increase in ticket fares to 6 tickets for 
25 cents. They also ign the co.’s offer to surrender its present fran- 
chise in —— = a new oe giving to the eity control of the service, 
liding scale of fare that would pay 


Vv. 106, Dp. 1036. In Aug. 1918 the co. began charging a 
Scent fare with a one-cent charge for transfers. On Oct. 2 
v: pa wae held that the co. must adhere to its franchise ao 
* T67, The co. appealed, but on April 14 is” the U. 8. Supreme 
he oan of the Federal Court. V. 108, p. 1822. Compare 
108, 1919, however, after the change in management, 
thie co. eat [ OF. to the ad rate of 8 tickets for at oe cents, but a ap lied to the 
City Council for auth. to charge a 5-cent cash f. with 6 tickets for 25 
cents and no transfers except on cash fares. On Ane. 13 1919 the voters 
foo an ordinance authorizing the co. to sell 6 tickets for 25 cents. 
09. P. 774, 887. Compare V. 108, B; 1511, 1721, 1822. 
ce urchase Proposal.—On Sept. 9 1918 a resolution was introduced in 
olumbus City Council to request the Capital Issues Committee's 
pte of a bond issue by the city, the pryceess of which to be used 
in acquiring the company's properties. See V. 107, p. 1192. 
ip. Jan. 1916 $3. 500,000 ist ref. & ext. sinking fund bonds were sc!d to 
Ez. lark Phila., and Kissel, Kinnicutt & Co., N. Y., to take up 
$i 200000 notes yet | $1,439,000 underlying liens on the we and fi 
properties, and provide for improvements, extensions, &c. V. 102. p. 521 
In March 1°17 the Ohio P. U. Comm 2 ae co. to 


. 104, p. 951; V. 105, 
ke.—On July 2 1918 carmen who had eermek on June 30 1918 for 
pameer pay and shorter hours and the reinstatement of union carmen who 
had been discharged. returned to aes agreeing to submit the controversy to 
she National War Labor Board. V. 107, p.82. Seealso V. 109, p. 981, 1079. 
In July 1918 issued $3,000. 000° 2-year 7% notes, part of t e proceeds 
being to pay off $677,000 l-yr. notes due Aug. 1 1918 the re- 
mainder for impts., &c. V. 107, p. 1287. 
STUCK AN ONDS— Date. Interest. Cemenins Maturit 
= 96.081 285 ~. Ae iy 
1,631. 918 ae "18.1 


» BE rccdnnod: been ). eee 4,188,125 Feb ‘18, td 
let rot & ext sink (dM $25.- a 5g A-O 4 500000 Oct 1 19 
000.000 or office of 


($1,000) _._c*tfi Int. at E. W. Clark & Co., Phila. 
s irard Trust Co., 


co. at Columbus. 
General Mortgage__......... -.-.. 6 ‘ ce 5 ees 
Cane 5 Mar ist mage, $500.000,| 1902 5 % 325.000 A 1 1v2z 
ie Fi 1,000)_. ____c*_ntf{ Interest at N. Y. Trustee 
=. y tst, $3,000,000, 1892 5¢ ji-J 
id ($1 ,000) c*_nt?j int. -ateo. ‘s office &E. 


ia- 
Crosstow tge, gold.| 1893 5 J-D 572. 
Gi 000) $572, 000 mee al eee nick. Trust ee 


I Ry leg consol muee, $7 1899 49-J 3.1: ct 1 1939 
000,000 ($1,000). g. c*.ntf{ Interest at Union Savings Bank & Trust Co 
Bonds are soeemeathae since| of Cincinnati, Trustee, at E. W. Clark & 
Oct 1 1914 at 105 and int.| Oo., Philadelphia, or at company's office. 
2-yr secured notes gold $3 ,000,- 

Rilke BCS A260. a, 5. AE GI 1918 7% 2,125,000 July 1 1920 

Stock.—The prior pref. 4% stock is issuable only iu exchange for the 
$3. 145.000 Columbus Ry. Co. 4% bonds and is enehangeabie any time 
prior to Oct. 1 1924 into Ist ref. and ext. sink. fd bonds on the basis 
of $850 of bonds for $1,000 of stock. As of Sept, 1 foto $13,000 stock had 
been issued in exchange for Columbus Ry. bonds 


Bonds.—Of the First Refunding and Extension sinking fund bonds, 
$6,659,000 are reserved for underlying liens, $1,175,000 are pledged as 
security for the 2-year notes, and the balance is reserved for improve- 
ments, extensions, &c., at 85% of cash cost or fair valuation, which- 
ever is less, under certain restrictions. Callable at 105 and interest on 
any interest date on 60 days’ notice. Penn. State tax refunded on 60 cor's 
gees. Sinkin fund of 1% per annum of bonds outstanding begins 
Oct. 11920. The $2,700, 000 gen. Mtge. 6s are pledged as collateral under 
the 2-year notes due July ‘1 1920. Central Market bonds are redeemable at 
any time at 110 & int. on 60 days’ notice. Sinking fund of 5% of gross earn- 
ings began » 1907. $194,000 held in sinking fund. The Crosstown St. Ry. 
2. now but was closed at $572,000. Int. payable ac 

Olark & Co., Phila. Columbus Ry. Co. mtge. has 

$3. 428. 000 bonds were issued thereunder, of which $283 .000 

were canceled. $13.000 had been exchanged for 4% prior pref. stock te 

Sept. 1 1919. Are callable at 105 and int. on any interest date 

otes.—The $2,509,000 notes are secured by a P™ yy of $1, 175.000 lst 

ref. & ext. sk. fd. mtge. 5% bonds and $2,700, gen. mtge. 6% bonds. 

$148,000 notes are in the treasury. Any additional ref. & ext. bonds cer- 
tified must be substituted under this pledge for gen.«mtge. bonds. 

Dividends.—An initial div. of 144% was paid on the Series *‘A’’ pref. stock 
A ril 1 1914: same cate quar. to and incl. Apr. 1918; none since. On Series 

** initial div. of 14% % paid in pear | 1914 and same rate quar. since to and 
incl. Feb. 1918. None s nce. n prior pref. initial div. of 1% was paid in 
Oct. 1915; same rate quar. to and incl. Apr. 1918; none since. On common, 
initial div. of 14% % was paid in May 1914 and = rate quar. to and incl. 


mtge. was for 
umbus and E. 


been closed. 











Nov. 1917. Feb. 1918 div. passed (V. 106, p. 498). None since. 
REPORT.—For years anne Dec. 31 (i918 vapors & Y- 108, p. Sip 
Revenue passengers -_-__. 54,455,621 67,498,715 66,650,414 1,062,066 
Transfer passengers.... 11,131,350 15,737,432 15,924,643 15. 154,460 

Total passengers _-_-.-_- 65,586,971 83,236.147 82,575,057 76,216,526 
Kilowatt hours sold_... 69,825,731 56,391,893 40,772,239 31 020. Te 
Number of customers_ 29,975 942 25,081 257 
Railway oper. revenues. $2,119,163 $2,287,097 $2,248,918 $2. 039° 383 
Power, light, heat, &c_. 2.145.322 1.:737;089 1:288:482 1.073.792 

Total gross revenues. $4,264,486 $4,024,186 $3,537,400 $3,113,175 
Net, anor tases ee $1,151,417 $1,080,257 $1,432,275 $1,266,738 
Interest, &c__.._---.-- $695:457 $558.589  $516:373 $476,281 
Prior Ng po to (4%) -- 520 520 —. ee 
Pref. divs. Series “‘A’’_. 98,094 98,691 76,218 75,978 
Pref. divs. Series “B”’_. 209,155 209,155 209,170 209,145 
Common dividends.... --....... (3%)226,542 (5)300,765 (5)302,106 
Bal. for renew.,depr..ac. $148,191 def.$13,240 $329,229 $203 ,228 





= on: General s 
. 109, p. 270, » 774, 8 Bah g: $si74 


Q BLECTRIC RAILWAY CO. nis 
the Lima & Toledo for . 


Herbert M. 
i287, itd, 1919, 2478: V 7, brs, 8 573, 878, Teil, 


id? 
1610. 107, 2 1822; 


ok 


e oO ct Gentes Py ono 
° iw 
to Poledo, and | ¢ Lima Elec. Ry. & Lt. Oo. (this co. oa 
on Des. 31 1909). which operates in the city of Lima, and the Ft. 
Wayne Van Wert Trac., with a line from Lima, O., to Pt. Wayne, 
nod. Also aquaired DY panes Op jadlage ve East. rac. Ww _ com- 
y assigned an 188 ol. esvill . 
Bayton & Western T On Feb. 1 1 Stes, Mavtaete 


rac. Pee the Cinc. North: 
(subsequently dissolved) and from that company its leave 
of wrOing Day. & Tol. —— (sold under foreclosure June 30 1917), now under 
control of and o ted by Cincinnati & Dayton Trac. Co. (w see). 
fan mienae cit nee ia in Zanesville, Newark, and other points, operat- 
megenge miles a Zanesville on the east via Newark 
to ay Piehoatt line from Columbus to Orient ane Buckeye ae 
and Newark to Granville branches), thence through Spri marigee to Rayto 
where connection is made with the Cincinnati & Dee Trac. Co., on 
from Dayton to Union City, where connection is made with Union Traction 
Co. of Indiana for Muncie, Anderson and Indiana lis, Ind., pae from 
Dayton to Richmond, Ind., where connection is e with T. 'H. I. & BE. 
Traction to Indianapolis, extending north from 
ance; to Toledo, O., and 


and Bellefontaine to Lima, and from Lima to D 
Ft. Wayne, Ind. Electric light ht and power business is conducted in citles of 
Zan e, Lima and West and steam heating plant in Lima. 
2 Moe {ois was granted —'t to issue $4,500, we 24 mie. ovuads, 
praste ».000. 000 * outstandi grok was etired. This was accord- 
ly caek . 96 1345. ert 97 DP 
ew Lease. ies Ft. Wayne Van Wert & inne Trac. Co. on subsequent 


pag 

fe July 1917 the Ohio P. U. By authorized the issue of $100,000 
equipment notes, the proceeds to be used to pay in part for 4 motor ex- 
press cars, 10 flat cars and 16 box cars. 

Fare Increase.—In July 1918 was auth. by the Ohio P. 8S. Comm 
increase passenger fares effective Aug. 11918. V.107,p.402. In Oct. 1918 
the I.-S. C. Comm. ye. an inerease to 2% cents per mile between ge 
on the co.’s lines. 07. P. 1385., Effective Aug. 15 1918 was auth. 
raise freight rates o5%: ompare Vv. 106, p. 2649. 


STOOK AND BONDS— Date. Interest. et NaO Ox Maturity. 
Common, $8,000,000 ($100)-. .... -....... 000.000. mrvadtaigianelt 
ey ae non 
cof metge. $15,000,000 
c*tf 


Co . Teustee. 
‘ ° une 
2 927 200. 5 1 1943 
d , iy Trust Phila., Trustee. 
A” $160.- 1910 J- *16.000 See text. 


1 
ne urposes of impte., as ap- 
or other governmental 
Int. on 2d gen. eee. bonds not paid on 


9 Mtge. covers all properties 


pro y 
authority. No sinki 
maturing dates aes (? 


and leasehold esta te, subj. to underlying lien. Series ‘‘A’’ equip. notes ma- 
ture $8,000 -ann, commencing Jan. 1 1911. Series “B"” equip. notes are 
lst M. on 26 cars. They mature semi-ann.($7,000 Jan. 1 and $6 ,000 July 1) 


— Jan. 11912 to July 11921, incl. Series **C’’ equip. notes are ist m 


ulp. notes mature $5, Tinto Sertes “f 1""and Se Sept. 1 1 . Series 
” uip. notes are divided | into eae t and es “‘E 2,"° amounting 
to $1 sae ver, & ‘ormer having priority. They 
mature 8.-a. ay oy 1928, a. 000 Its payee s.-a. to 


¢ 15, 
es All issues of equip. ais are guar., p. :! Ses 


E GS.—For years ending Dec. ait 
Cal. Year— Gross Net Oth. I nt.&T De. 
Evan oat dendi $4,098, “088 $1,197,415 $14, 577 Hrs 092. '3'937" 837, 552 $339, 632 
a 4,379,772 1.478.564 9.271 691,607 1,027,593 231,367 


* 1918 figures do ‘not include that part of the system between Barto nm 
and Se ye now operated by the Cincinnati & peyeas Trac. 
EQU PMENT.—18 passenger cars, 13 trailers, 91 ight and Sy 
55 work yor 8 snow plows, 7 miscellaneous oe. 
Dana Stevens; Sec. & 


RS.—Pres., w. iar yt = 
G. Gi vn. e OR offices, In 


A. Healy; Gen. 
Bids "Springticl, O -—V. 105, 1898; V. 106, p. 929, 2649, aces V. 107, 
604, 1385, 1580; V: Tos. p. "1165; V. 109, p. 776, 982 

(1) Columbus tnterurban Terminal Co. 
ntire stock owned by Ohio =. Ry., which guar. 
ORGANIZATION. 912 pease and ‘rd ons tonal ag 18. hy Bn 
nce Jan freight n ous mb, 
STOCK AND BONDS nterest. Outstanding. Maturity. 


tees: Bie ee Cll. oc nuke ence cévarace | MAME gecenseece 
First mtge $1 ‘ old | ‘000 June} 1935 
($500) guar guar p & i ____ e*tf Int. at Olt Tr. & Sav. Be Oolumbus, Trust. 
—Remaining bonds reserved for ecquisiticn of additional real 
estate. additions, impts.. &c. Not —_ ag call. 
OrPriOERs. —Pres., Dana Stevens; H. Sundmaker; Secretary 
& Treas., F. A. Healy.—V_. 92. p 1 {564 V_ 93. p. 1832, 1899. 
2) The indiana Columbus & Eastern Traction Co.—A trolley road, 
to the Ohio Electric Rv Aug 3! Latter company gua-an- 
tees interest on bonds and 5% divs. ‘on ff, stock (in Sept. 1919 we were 
informed that these divs. had been deferred) and owns entire common stock. 
ORGANIZATION .—Incor ted in Onio on April 14 1906 and nas ac- 
qaises, the oon 'D 7 & Urbana Elec. Ry., the Columbus Londoa 


i016 5g J-D 


ne ety ~ ong City “Southwestern Ky., the 
Orbos Bellefontaine = the Springfield & Westero Ry., the 
ed about 12 miles of the Dayton & 


Dayton & Northern Remten “Oo 
M m Oo., extending from Greenville to Union ie (richige se 
Indiana-Ohio State line. Has also acquired the Columbus & Lake 

RR., a steam a cand epsenties between Lima and Defiance, which “yo 


converted in 4 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesvilie Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville rei Lé. 
& Power Co. These sages we were a to the Ohio Elec. Ry. Aug. 31 1907. 


The new ee e ponte ver listed on AY Phila- 
oo ~~ ¥. 8 xchange > i February igor ° 339. See description 
y. &c D. 
af ——— 1 - ar Decision.—See remarks under eachiaet Street Ry. 
STOCK “AND BONDS— ™ Outstand ; Bose 
Common, $3, 5.000 (3100) ail eda, wee oe $3. 028. igi onie noopee 
Gen and ref mtge (see texrt)| 1996 54 ACN att 11926 
gaid ($1 £09) Se a dad ant Int. at Fe bo. for Tns.on pa 
Col Lon & 8 $1.0Bse- 1900 §q AD 1920 
pay 8 oe ofa (gi seontt Int at N Trust Co. ok York, Trustee. 
mtae.| 1898 5 ¢ M:N "750.000 Now 1 1928 
gold. asi 000) ntt! Interest at N.Y. Trust Co. . Trustee, 
nd ret. e. was originally | for $12 400.000 30 but auth. 
amount ony Ty reduced to $10,000,000. e rema{ning a $250 - 
000 are bonds peed with trustee LA. we avaliable for extens. & 
im Sg ayy - are equal to 1 times int. charges on bonds out 





reget mE OOE NT IA 





ELECTRIC RAILWAYS 








{[Vox. 109. 








in table above. 

vements and annem 

hen net income is equal 
to be $1 


ROAD .—61.63 miles of electric track 
onroevilie, Van Wert, Middiepoint, 


from Ft. Wa bong = Haven, 
Del Co 
Nov. 15 1905. 


hos and E 

Gounains oe 0e. Wa 

the Fs. aves & or. Ind. Trac. and at Lima with the Ohio Elec 
through Wayne to Telede. Da 


menced complete 
and forms part of 


Standard 
OFFICERS.—Pres., Wal 
and Treas., F. A. Healy pis 52° oor 


CINCINNATI & DAYTON ars ON_CO 
Organisation.—In April 2 


line 
weaee. yeas ene rails 
. 83, p. 37. 





nk. 
nking fund Sept. 1 1919. 







Jeseph Nicholsen; Sec 


1918 with $1,250,000 auth. ca ital stock, 
& Toledo Traction 


successor to the neinnati "eaten te 


aaa te et Ortent Columbus tigonsh Sox Scockooare On June 30 1917 to the conaanltecs Gur tee 


to Union Cit 4 Richmond, Lims 
ve . “Total mp Re (asta ewe. 277 VE; 
Standard gauge. 5 power houses. 231 
Me co Be * Gua dmeker: 37. and 
T 


i 


on Ehatlanes, 
, 139.87; rete y 417. ‘02. 


mc . 
$148 for each $1,000 bond in settlement. 
OFFICERS. Hl Loge Dana Stevens; V 
; Asst. Sec . & Asst. 


Has been auth. to issue $4,500,000 20-year 5% bonds to cover 







t 
underlying bonds. - 106, 


and future needs and provide Ag’ b+ saamaasamed of 
—On July i Mois the operation and managemen 
hands of the Warren Bicknell Co. of Cleveland, 


& T. 1st Cons. 5s.—Leo J. Van Lahr, James M. 
r Friedlander and Otto Armieder. De- 
press © Ge.. Ton aoe For statement by 


Treas., 
600; v.36. D. Pa 
(a) Dayton & Western ‘Traction.—Trolley road. 


ORGANIZATION .— Incorporated 
16 1906 to Ind. owe bd East. (V. 82, p. 1437). 
Favorable Taz Decision.—See 


Management. 
on June 26 1898. Was leased on June eo was placed in the ha 
terms bel Vv. 756 


For . 
‘or 
ics under Cincinnati Street Ry. Hutton, Claude Ashbrook. 


positary, Provident Sav. Bank 

Peer nbd 000 (41008 by cura wg ty 
Disidends Lease taking effect Jane 15 190 

on pref. stock and 5% on com. stock i 
but under modified 
com. stock was reduced to 3% 
payments and $10, O00 
ay aes with the 6th 
- vee Be eine addiional'3%, on 


ed for 5% per annum 
5%% in 1908 and 
jease dated Fob. , tbi6 the 


sdditions and bettermente are 
olders ~ 3 wo a additions’ 3% per ann. for 


Committee fer Cinc Ham. Elec. ne 

with Gerdaw 4 Abbott, Sec., 1215 Williamson pias” 
tary, Citizens’ Sav. & Tr. eland. C 

ting bondholders the amount of the an anes. 
4 A . . 5s.—Chairman, R. Stinson; 
E. Jones and Edward E. ee Sec. Depos sation: Cleve- 
Co. and Girard Ra The May 1 1918 Vherent was not 
V. 106, p. gee. Y 
Foreclosure Proceedings. —The C 


paid when due. 











t of -~ 


"Hayden and E. V. Hale, 
eveland. 
bees arra’ to ad- 


No later information. 


. & Ham. Elec. Ist mtge. 6s being in 


default of prin. and int. from Sule :: 1918, the trustee has brought t in 
f ry with the trustee of the 

io Trac. Ist cons. 5s. 
the Bascpent County, Ohio, Courts. 


TOCK AND BONDS— Date. 


meee were eee 


pensation f As part of 
iy. cerrendared 375. 000 ‘Dare. & W.com. 


wertepping mtge. securing the 
to Richmond, Inad., with 


. 109, é. 1179. 


branch from New Gas 

At Richmond eonneetien =e with 
le the o D rough 

Poe nad a ditance of 194 mites 


ROAD <—Dayton, O., 


Terre Haute Ind. & East. Trac., mak 
cars from Indianapolis, via Dayton, to 


OFFICERS.—Pres. and ae Yolentine dng V.-Ps., 


Sec. 
nee p. * ig7e v. 83, >. 36, 94, 379. 


y. Co.—A trolley road. 
2 1902, and tn April 


ters and Katherine G. 
Pompert, all of Dayton. 


Col umbus Newark WA Zanesville Electric 
ATION .—Incorporated tn Ohio on J 

mbed™ the Newark & Granville Street Ry. 

it certs — e Lake , Newark Ld oy sm Oo. 


“Light & ‘Power Co. i was then leased 
& East. Trac. Oo. for length of BF. and 
a Ph to 67, a 


1 
$2,006 686 ($1 000). golde* Int. at Cleveland Trust Co 
Standard 


Cte & Ham Biss lst ¢ (8608) 1898 6¢4J-J 
000, =e ~ a. “g{ 108. Cit. y 4 & Tr. Co., Cleve., 


56 50, 

. at ¢ Finance Co of Penn., 
250,000 

Cleveland Trast Co., 


Trust Co., New York 


“holdings. Aiko too 
over the Sener te 
1906 to the Indiana Colum. 
thereof. Rental is A on bonds, an amount 

the preferred stock and $500 for organization expenses. Pp. 
ht of way from Newark to Zanesville; franchises on other lines 
Entire common stock is owned by Ohio Elec. af Co 

—See remarks under Cincinnati Street Ry 


Interest. wore 


1901 
*{ Interest at © cieeinnati Trust Co 
is.—Nene of the cndeviwtnn issues is subject to call 
,000 eee South. Ohio Traction bonds. $650,000 are reserved to 
& Electric bonds and Dayton Traction bonds. Issue 
The Daytor Traction 4s - 


STOCK AND BONDS— Dat, 
Socamoa. §: m, § listed on Philadelphia Stock Exchange. 
age on July 1 1916. but were extended toMay 1 1920. TheCin. 


Elec. 1st 6s due July 1 1918 had not been paid up to Seater i918 


- & list. a Tran. and Miamisb. & Germ. 
ente were made at 2 time —— ex 
we. sinking fund of 5% 


i at ry urnbla Tr. Go.. 
Hares at Ofrard ‘T 
1901 


pg Int. at Co bon Tr. 128 
902 g M-8S 


$1 ,000.000 Int. ea Cans. Tr. &8.D. Co.. 

Co. of America, 

1899 7¢F-A “00 Fe 

1. Interest at International Trust Co., Boston. 
Trustee. 


-. & ref. bonds, $3,493,000 are reserved to 
‘or betterments and extensions. 


runtan, 
211 000 20 May 1 192 1926 


000 ($1, 
OBL EN iat mige: $1,590. - ra oa at Nee To 
$57 000 § inki 7 ~~ ri lois. 
n sinking fun ay 
OAD.—O Pais .07 miles of el track, connecting 
Dayton. incl. Germantown, Mt. epee and College Hill branches and the 


express. 
utton; V. rhe O. Armleder; Sec., Claude 

Und er management of the Warren 
Oy. 106, p. 2756; v 107, p. 291; V. 109, p. 1179. 


(THE) COLUMBUS DELAWARE & MARION ELECTRIC Co. 
ORGANIZATION .—Incorp. in Ohio June 14 1917 to take over the 
rties of the Columbus Delaware Z anew on Ry., sold under foreclosure 
es aggregating $1,533,000 
.&M_ Elec. Co.. the righta 


Hamilton city lines. Carries 
OFFICERS.—Pres., 

0 Ashbrook: Treas., 
Bonds.—Of the $6, gs, 6 ny Bicknell Co., Cleve., 
ae ® a yp and $1, 
ter 5 Ae te a 105 ‘ana int. 
a mtge. bonds u 





Under terms of this mtge., none 
nissued can now be issued. The entire 
v. let at Se can can be called at 110 and Int. on any int. 
bonds are subject to 
call on any int. ‘atte at 110 Sadi int. on 3 months’ notice. Zanesville AF bd 
Lt. & Power bonds fell due Oct. 1 1912 but were ertended to Mar 
to retire underlying bonds. 
and fell oe Feb. 


Buck. L. & New. subject to underl 


which. however, were not assumed 
of such bondholders being neither enlarged nor diminished). Owns and 
operates the central station electric light and 
street railways in Marion and Delaware, and t: 
elaware and Marion 


$250,000 reserved The Zanesv. Elec. ia 7s 


1 1919, but were extended to Feb. 1 wer business in Marion, the 


e interurban railroad between 
Also furaiehes electricity to the vil- 
adnor, Greencamp and Caledonia. Over 76% of the 
Has entrance to centre of 
Co., 4.09 miles. 


ROAD. odo 95.85 pth of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville and a branch 
to Buckeye Lake. 
Standard gauge; 60 an 
ment park on Buck 
with its own natura 


interurban track ‘is on 
Crilumbus over tracks 0} 
Franchises contain no burdensome restrictions. 


STUCK AND BONDS— 
Common $1. 000 .000 ( 
ding Mtge 7 i917 


,000) 
oH Bi 0 Sraeee 5. et Cleveland Trast Ge., Cleve. F 
‘0 c _ a evelan rust C eve., Trus- 
cabana ‘ tee, or Bankers Trust a ‘in New York. 


ivate right of 
te In Zanesville. hy he P&L. 


Also owns amuse- 
” Owns = pt 77 Hebron power plant 


ong B0-Ib eidee plan 


OPPLCERS.—Pres., -P.. 

Treas., F. A. Healy.—V. 87, p. 37: V. 95, p. 47, 890. 1039; 
(3) Lima Electric Railway & Li 
Acquired by purchase by Ohio Elec 
ORGANIZATION .—The company is s consolidation com leted Aug 

1900 of the Lima Ry. (in 

Lene & Power Co 


Dana Stevens; V.- . Seen: Sec. 


% 
t.—A wwottey road. c{OCleveland Trust Co., . 


Col Nor Ry Pow & by etl 


& A Ist ahie 
M3300, 000 gold ($1,000) - 
f. stock is non-taxable in Ouio, N 
part, at $115 and divs. 
the consent of the majority of the 
| bod Bs" thereon are double t 


corpor: 

Was leased July 1 1905 to the 
which lease was assigned to Ohio Electric Ry. Aug. 31 1 
STOCK AND BONDS— 

: ($100) 
2d c'n. * (row Ist) mtg.$850.000, 


$1,000) 
Lima Elec Ry & 
mortgage. $1,250, 


ime & ol eco t ae. c/Int. at Guaranty Trust Co., N. Y., 
5g J-J 30, 


Int. at Guaranty Trust Co., N. Y., any 
. ¥.. N. B. and Conn. Red. all 
ref. stock cannot be issued without 
. stock, unless the net earnings avail- 
> reauirenneehs on the pref. stock issued 
YL. ues having priority can be auth. except with consent 


eof pr 

alt 000 at ia Gieid& Taig. 96. bende ede wheel 0h willie 
Additional bonds may be issued for 80% of the actual 
cost of additional ‘properties and permanent extensions, additions, improve- 
ments or betterments, but only under certain conditions. Sinking fund of 
ns Jan. 1 1920. Red. at 102 and 
Int. is also payable at Bankers 
Sinking fund po $5,000 Col. Nor. Ry., Pow. & 
ist Ps annually on Jan. 1. 


Si Sity 7 Trust Co. 350,609, A , Trustee. 
5¢ 906 000 rer 1 1925 
i Int. at Girard Tr Co., Phila.. . Trustees 
~~ —The bonds of 1902 area lien on a ae, Thy and heating 
i} as on the orebwer, urity. $3 
Z are reserved to retire oner liens. 
ROAD: —Owns 10.91 miles of track, alsoasteam-heating plant (franchise 
perated fn connection with the electric-lighting plant). 
tract qritenhas | for city lightin expires pod sa 
a —Pres., Dana 
Nr na Springfield, Ohio. Pad 
yne Van Wert & Lime Traction Co.—A trolley 
ION .—On Mar. 1 1 as leased, 


1% of outstanding bonds annuall 


Syndmaker: Sec. & | int. on any int, date upon 30 da 


until expiration of fran- 
ehises and hewn tabi thereof, to Lima x Toledo Traction Co., which guaran- 
Lease was assigned to Ohio Electric Ry 
. 311907, The latter company owns all the common stock. 
‘in Indiana and Ohio. 
fe towns. where it has 25 or 50-year fra 
sion .—See camera under Cincinnati Street Ry. 

New Lease.—On Dec. 11 1916 a new lease was entered into between the 
company and the Ohio Electric Ry. Co., canceling the previous lease. This 
rovides rental payments as follows: (1) int. on mortgage os) ean Ba 
(2) $500 per annum payable semi-ann. for os 
be set aside for additions and 
earned. Such earnings shall 
revenue less operating expenses, bond int., $500 
The balance to be consider 
above, $12,500 per annum is to be set aside for additions an 
In case the net earnings shall exceed this amount, which is accumulative, 
such excess amount up to an additional $12,500 shal! be 
the pref. stockholders of the company. 
the payment of this additional dividend, such excess shall be divided oqueity 
Ry. Co. and the pref. stockholders. The prin- 
cipal ae ane of Ley = senee , Bo cot and 85 3B. bd company for cancella- 
par value o p an of its common stock 

which arrangement has bee ed o 
STOOK AND BONDS— Date. 
55m 4 £8100) 


—Ann. require. — om tke 


vt hi : 
June 30 1919_--$747,976 
June 30 se18--- 621,460 


*45, 
* Pref. LER outstanding only i July 5 1917, but shown here for 
z After depreciation. 

AD, &c.—53 miles of single track equivalent; 28 city and 8 interurban 
m0 cars, 4 combination interurban passenger and baggage cars, 
4 freight and express cars, 4 freight box car trailers, 18 flat, dump and work 
Has a complete electric distribution system 
in Marion and a steam power station at Stratford, capacity 2.800 k.w.. 
and one at Marion. capacity 1.759 k.w 

Ms ho y S.—Pres. i 
) f= 23 & Gen. Me, B F. 


yo the interest. 


Road ts ogee on private right-of-way excep 


anization expenses; (3 
Sotterimonte: provid 
be arrived at on the following basis: ah 
r annum for maintenance 


cars. and 2 motor snow plows. 





: Sec., Treas. 
of organization. ‘Van Deinse.—V. 104, p. 2641; V - 105, p. 72. 


OLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 


ted In Ohio on May 4 1899. In Ma 
.000 and made the new mortgage In table 
Frooninn are for 25 vears 
On Feb. >. 15 “fo19 a decrease of of capital stock from $600,000 to $575, 008 
ref. stock being reduced nor $200,000 authorized and 
5,000. Compare V. 108, p. 784 


aid as divid 
Should there still b ends to 


} N —Ine 
between the Ohio E ORGAN pEA TION 


= ee to ies 
STOCK AND 0 ($190) Date. 









































the suit was pending in 
Outstanding. 
ate | - nen onthe anita 
1,350,000 May 1 ges 
a presen, or at 

400.000 July 1 1918 
rustee. 

008 pBlag,1 192 1920 
b Suly 1 1922 
Trustee 


50,000 p sat, 1 1922 
. Trustee 


% each year up to 1911. 
Cincianati with 


Outstanding. 
700, oor co eaemritoancintn ab te 


650 
1.341 000 June 1937 
290,000 May 1 1921 


220,000 cot 1 1 1806 
000 ai 1 1924 


& Aud,, W. H. David- 


pach Outstanding. Maturity. 


1a70bob Jel "tas = eet 1 
- at Fidelit Trust Co., Phila Twas a 

are reserved for 
Are not subject to call. 





and pa etal Vv. 82, D. 691. 


175,000 ~~~ =- 
fim: Jan 1 1925 
Trustee. 














Tv 
Nov., 1919.] ELECTRIC RAILWAYS 35 
REPORT.—For year ending Juue 30 1919, gross, $105,664: net profits, EARNINGS. a te 
$20,510; taxes and misc., $5,118; net gain from operation, $15,392. ) "Net — <a Interest, Balance, 
ROAD.—O eee 8.8 miles of track from Columbus to Geeenns. includ- ear— pe, a ncome. Rents, &c. Surplus. 
ine perncsues tense of 2.7, gulben of prasts a IAD «eee Br, Sopmsmreereaese tee; $26.8 826 $2, B74 $12,922 $16,271 
gauge, 5 ft. 2 in.; 65-lb. T — Pp. - 108, D. AD .—Owns 5.9 mile oF of Pan from © 18.8 


SCIOTO VALLSY TRACTION | Co.—Thira 


ORGANIZA Incorporated in Ohio with : ‘perpetual charter in 
1904. Built o, ean — of way. Franchises fame gonsto 
of ist mtge. 5 Oh canceled cd $2,000 908 mgs. of 
new mtge. for $4,000,000, which see — voved — 22 
1908. authorising $500,000 new % Jira > aan which ranks 
ahead of old erred stock 37° p. 481 and 615). 


V. 
tg the Ohio P. iy Comm. auth. the issuance = Se remaining 
5% ist pref. stock to acquire the entire stock of the Columbus 
t Co., which was ted in 1912 _ the interest of the company 


to ild a terminal in Columbus. V. 102 1626. 
In Jan. 1917 the co. leased from the State of Ohio for 25 years at an annual 
rental of $6.000 the bed of the old canal feeder from Lockbourne to 


Main St. 
Rate Increase.—On Aug. 20 1918 was auth. by the Ohio P. 8S. Comm. 
to increase freight rates 25%. 


about 11 miles, for a new entrance into Columbus 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Com $1,800.080 ($100)... -... -..-.-. 800 , See text 
let pref, $500, ge sida diclatondan 83 590,000 Oct.'19 1 
ti 1. : oon Be Sadie 1.200.008 Oct.°19, 1 
lst 000.000. gold 5 M-8 488.000 Sept 1 1923 

‘$i. oe RRS c*tf Sy at Harris Tr. eect Bk. 

onds. — Additional ist M. bonds can only be issued for $e of cach =; 


penditures, and for permanent extensions and additions to 
only ee net earnings are twice the int charge on qussmendian 
those to be issued. Bonds have a of 1% per ann. on bonds a 
1913 to 1917; thereafter 2% ann. $14 000 have been retired. They are 
not subject to call. See particulars , Benes, Seeperte &c., in V. 87. p. 679. 
ds.— Djvidends on old issue of pref. stock w were to accrue from 
Oct. 1 1996, but ounte due Jan. 1 pees a and Apri! 1 1906 were eo 
by shareholders, and ist div. (14%) July 1906 and 1% 
1906 (V 82. p. 1440); in 1907 and sinee, 5% @ per annum. | On Oct. 1B 818 
and again on Apr vs. 0 2 (paya y Loan A 
bonds) were paid on the common aD g 
hahaa td 12 months ending June 30: 
ea at. Int..taz.,@c. Pref. Dies. Surplus. 


Year— N 
1918-19 _-___.. $913 637 $302,119 $136,488 $84,616 $81,014 
1917-18 --.-.. d my 37.3 28,071 84.465 124:756 
PEE Si diaass one ye 199,7 Re} +4 009 8.317 
1915-16 -...... 213.801 1,975 35. 430 


6 6 396 
Rev. pass. an is 5F018-19- i693, 661, Ban 1,797, 504 in 1917-18. 


ROAD .—Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to “hillicothe. Is operated by third ralisystem. Standard 
gauge, 70-\b. T rail. Within city limits of Columbus, company operates 
over tracks of Columbus Ry., Pow. & Lt. Co. under oper. agreement. 


OFFICERS.—Pres. bw M Frank 4. Davis; V.-Pres_ and Treas.; 
Edwin R. gues: Sec vorhaus, Su g Skinner. —V. 87, p. 481. 
615, 679; V. 91, p. 871; Ay "102, p. 1437, 1 36: - 107, p. 83. 


CONCORD, N. H. 
CONCORD STREET RAILWAY.—A trolley road extending from the 
wards of Concord Penacook. Com 112.71 miles of track. 
In June 1901 control to the Boston & Maine RR.. and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR. 
which is leased to the Boston & Maine, *o nurchase the property and to 
tesue stock and bonds to pay therefor. 











COOPERSTOWN, N. Y. 

SOUTHERN NEW Vor POWER $ "RAILWAY CORPORATION. 
ORGANIZATION .— in New Form 5 in July 1909 as the Otsego & 
mer RR., soadiotien i e Oneonta & Mohawk Valley RR. (V. 89, 
p. 411). Name changed to above in a 1916. In 1917 uired control 
of the Colliers Light, Heat & Power Co., Deposit Electric Co., Hartwick 

Power Co. and Southern New York Power Co. 
In addition to operating an electric interurban railroad the co. serves 
oe Fa and power in 24 cities and towns with a De apy in 


The railroad franch nor © perpeteal ane © ers are per- 
wena or extend ond the maturity of the bonds 
Valuation.—In 1918 the properw- after deducting over $1,000.000 for 
engeetetien, plus recent cons' on, “= suqremes at $2. 430. 000. 
n May 1918 was auth. “be tne 3 N. RG pK. Comm. to execute a mies. 
to the Equitable Trust Co., N. Y to secure $5.000.000 6% 
10-year Ist M. bonds and has issued wee $952,000 bonds which were 
exchanged fo for $1,085,000 outstanding bonds of the old issue. Has auth. to 
issue $48, add’! upon acquisition of a like amount of capital stock of the 
Southern Ne w York Power Co. Proceeds received by the latter are to be 
used in the ty —~_- of bonds of the Deposit Electric Co. Remaining 
bonds to be issued from time to time for acquisitions and extensions. 
Vv. 106, 2. 1578, 2230. 
The pref. stock was brouges out in Feb. 1918 at par with a bonus of 
20% in common stock. . 106, p. 715, 822. 
Rates.—tin July 1918 pate to the I.-S. C. Comm. for We to increase 
class and commodity rates 25% « In Jan. 1919 the N. Y. P. 8. Comm. fixed 
the maximum fare on the co.’s lines outside of Oneonta at : cents per mile 


em, cash and ticket fares and 3% cents for mileage book rates. V. 108, p. 
STOCK AND pornos Date. Interest. Outstanding. Maturity. 
Common $774. SD IEEE «ince, apenin ~: 5: deaemmomense | GP Sante aia as 
cum $500,000 $100) PEE 7 4 300. 000 Apr *18, 1% 
First Mortgage $5.000.000/ - eee, Br eee 
$100, $500 & $1,000) _c*tf\Int. at Equitable Trust Go N. Y., Trustee. 
ock.—Of the stock re outstanding, $125, 000 is held by the 
Equitable Trust Co. of N. Y., which has agreed to waive all divs. thereon 


and aleo not to sell any part of it until earnings ogyal to 2 times the div. 
requirements on the total amount outstanding. f such earnings do not 
accrue before Jan. 1 1923 the trust co. agrees to surrender this stock to the 
co. for cancellation, without receiving any compensation therefor. Addi- 
tional pref. stock may be issued only when net earnings applicable to pref. 
divs. are at least twice the pref. stock div. requirements . pret. stock is 


7 < of Sermel Federal income tax and is tax exempt in N. Y. State. V. 

Bonds. ao at 105 on any int. date. Tax-exempt in N. Y., tax re- 
funded in Pa., and normal Federal income tax of 4% paid by co. V. 
108, p. 2123. 

EARNINGS.—For years end. June 30 (incl. So. N. Pow. Co.): 
June 20 Years— Gross. Net, (aft. Tares). Bond Tat. Bal., Sur. 
ER cectenainhi tain $100,029 $100,363 $56,650 "$43,713 
I td n't ceeielp pasion 354,292 103,178 56,650 46 ,528 


ROAD.—Operates 62.04 miles main and 4.63 miles second track, 150 
miles being on private right of way, between Oneonta, Cooperstown, Rich- 
fleld Springs and Mohawk, from which point it operates over the N. 
Rg” to Utica, 15.10 miles, and to Herkimer, 1.40 miles. Totai 

83.17 miles. Rails 60 to 70 Ibs.; 22 pomsenes nger des 5 freight cars; 
1 Ttaosonetive: 4 snow plows: 2 service and 26 ot Has a 2,500 k.w. 
hydro-electric power plant, a combined 500 k.w. Am ro-electric and steam 
plant and 2 steam plants with a combined capacity of A .750 k.w. An addi- 
onal 750 k.w. steam turbine has been antarea . Also owns 70 miles of 
transmission lines. A new transmission line from Colliers to Waiton and 
Deposit is planned which would enable the co. to shut down the 250 k.w. 
steam plant at Walton. 

OFFICERS.—Pres., Jos. B. Maver: V.-P. & Gen. M 
Sec.. James L. de Rosset: Trea R. Skirving.— 
V. 107, p. 83, 1921; V. 108, p. 27 0, siz 2123. 


CORNING, N. Y. 


, C. L. Stone: 
106, p. 2230; 





CORNING & PAINTED POST STREET RY.—A trolley road. 
ORGANIZATION .—I ted Dec. 11, 1894. Commenced opera- 
tion Nov. 1 1895. Control ed hands in gg &. ¥. ae p. wa 


Interest. 





81 
rning to Pau Painted “David. 21 cars. 
. L. Sorensen.—-V. 80. p. 62." 


CORTLAND, N. Y. 


ROA 
OFFICERS.—Pres Underwood; 
Sec.. J. E. Packer, New York: Compt., 





THE CORTLAND COUNTY TRACTION -—Trolley. 
ORGANIZATION .—lsaa ization — June 22 1901 of the Cortland 
& Hom ‘ t f josure on - 23 1901. 


reviously Po Z ied oe 
n 
ht to the cities of Homer and ie Corp and to the public. Carries 
freight as well as passengers. 
STOCK AND BONDS— Dat. Interest. Ovetents 
Stock, com, $320,000 ($100)... ..-.-. 


1901 48 
First mtge, $180,008 ($500), me A der. Bk. & Tr. 
Bey oe Int. at co. ‘a offices No “Sink. td 
ae be ented oo 6 — pases. ' 
GRE Se : Interest at eaptre Tr. Co., N. ys ; 
§J-D 105.000 Jung 1 1957 
Equitable Tr. Co., N. Y., Trustee, 
os SD oe 180,000 are reserved to retire 


wih nt ae $2.000 
Bonds .—Of the $500, 
fens 


prior | . ‘They are subject to 1 
ROAD .—Operates 16.13 miles bs §- ig not including sidings and turn- 
=. ork and Preble, ond between 


eute) between © 
tiand and MeGrawville 
EARNINGS.—For fiscal y 
$22. 451; oo income (lighting dept 


Sa , ae , $8,799. 
or ce —Pres., Edwin Duff .-Ps., D. W. Van Hoesen and 
E. H. "ieewer: tau Treas. & Gen. Mer., end Garrison.—V. 81, p. 507. 


— 


COVINGTON, KY. 
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION 


ORGANIZATION —Incorporated under the laws of New Jersey on 
March 11 1902 urchased all the stock of the Union Light, Heat % 
Power 7, of  ~ m aod of the Cincinnati Newport & Covington Rail- 
I ad ts p. 576. The latter was organized in 1392 to buy ap and con- 

ate all the as on the Kentucky side of the river opposite Cincinnati, 
jane Union Lt., Ht. & Power Co. and the Cinc. Newp. & Cov, 
rd toh controlled through stock ownership by the Cinc. Newp. & Cov. 
& Tr.) were leased from Apr. 1 1907 to Columbia Gas & Electric Co. 
ted in Ohio) for 45 years. ae & lessee guarantees interest on 
% per annum on preferred stock. On common, dividends are 
creasing % % each year until 6% is reached. aw 

449, 930; also terms in V 
Under agreement ratified in “2 
1915 the exts. and add’ns to Union Lt., & P. Co.'s property are to be 
paid for by the issue of new 50-year son ents (see below) instead of by 
sale of —* of the Cincinnati company as provided under the old agree- 
ment. 101, p. 694. The co. will lease jointly with the Western Union 
et Co. tor a period of from 20 to 30 years, the Dixie Terminal Bldgs. 


upon their completion. 
The controlied ineinnati Co mn & Erlanger St. Ry., which was in- 
corp. Sept. 1899 with 4 000 (shares , to build an extension to 
rl has also been leased to the 


E —~<4 i“ ry hu. t 3 miles completed 


Is meld See baie E River B Co. issued $185,000 lst M. bonds te 
cover cost ef ay 1 “. bridge ween Covington and Newport, which 


ise bl Oct. 19 1914 and Nov. 17 1915 Judge Cochran 
in the U. S. District Court Seid that the franchise nted y A City 


hy. é 38 care 
ending Dec ec. 31 1918, net, from operation, 
$24, 110; bond, &e., int., taxes, 





of Co n in i. to the gous Oo ton & Cincinnati Street Ry. 
was in effect See V. 99. p. 1214. On Jan. & 1915 the U. 8. 
Supreme Court a void, — . unlawful Pani aad with inter- 


State commerce, the section Covington st way ordinance 
relating to overcrowding. See AE in V. 100, Pp. 139. In Nov. 1916 
the voters of New rejected the 20-year franchise nted by the ci 
in July b seis. On Sept. 28 1917 Maree ye wy approved a franchise gran 
by the City Council of Cincinnati wi in the case of eo-called “tem ei 
Covinatan and Newport routes, the former remained in force until Jan. 1 
1919 and the latter continues until 24 mos. after ordinance es effect. 
In the case of ae | oye d the ee Ss will remain in force for 25 years after 
the date the ordina For terms see V. 105, p. 1617. 
On Nov. 19 1917 ederal” Judge A. M. Cochran issued a temporary in- 
jon restraining the agents or employees of the city of Newport from 
terfering with the operation of the 80. Cov. & Cin. St. Ry. and from 
tearing u = more tracks. Those which had been torn up were at once 
replaced e@ co. and operations resumed. The trouble arose out of 
the franchise litigation between the co. and the city. In Aug. 1918 the 
Covington Board of Commissioners adopted a resolution offering to enter 
into a new opts with the co. whereby fares may be increased from 
5 to 6 cents. 107, p. 905. Up to Sept g 1919 this had not been done. 
On Apr. 15 1918 a decision was handed down in the U. 8. Supreme Court 
in favor of the So. Cov. & Cin. 8t. Ry. Co., in the action peor ise by the 
city of Covington to oust the co. from its streets. V. 106, p. 1688. 


oitce AND BONDS— Date. Interest. 35 0004 sanding. Jul to 1 
uly 


was sie 000.000 ($100)... .... Q-J 
 pelamzanen $5.- 
} 4% QJ 4,500,000 July 19.1 
150,000 Jan. 1 1932 


AS ee 1992 63-3, 180.000 Jan. 1 16 


sa cincinnatt Nnaport & Covington — 





yist2 g J-J 2. 850. 000 July 1 1922 

000,000 Scheer eet. & Tr. Co. Y., Trustee 
2d Fisoe J-J 859. 7,000 July, 1 1923 
Tekh Seapets lens €| Farm ers’ & Trust © . ¥., Trustee. 


igi 90 Light, Heat & Fouer C 
1901 4e@M-N See text May, 1 1920 
lst meee (closed) , gold (8290. Int. at Nat. Bank of Commerce, N. Y.: First 
$500 & $1,000) Nettonal Bank, Cincinnati, or at Liberty 
tional Bank. a ty 


“eee 


2-yr lst M notes 1.560.900 | 1918 6g F-A15 1,560, 900 Feb 15 1920 
($100, $500 & $1.000) g,;iInt. at Cent Tr. Co., Cin., Trustee, or at 
ai sninielaadaitinkitede dulanende Bankers Trust Co., N. Y. 
New mtge ($5.000,000)....-. 1915 5% 314,300 1965 
a 
Licking River Br Co Ist M\ 1914 5M-8S 185,000 1939 
$185 .000 guar (see text) 
Bends .—Of the ‘irst consolidated bonds of 1892 of the ©. & O. Ry., 


$150 600, : are deposited with the trustee to retire oe Cd mo r 
be perpetual of constituent companies are kept alive. 

and their capital stocks are deposited with the as collateral for the 
first coneels. Interest on those bonds is payable at the Nationa! Bak of 
Commerce, New York, First Nationa! pe. Cincinnati, and Liberty Nat. 
Bank, Covin . The Unioa Ligh®, Heat & Power Co. notes were issued 
to refund a like amount of Ist pf % bonds due May 1 1918 which were 
extended to May 1 1920 and d Seed under the notes. The notes are 
callable, all or in part . 30 days’ notice at 100 and int. 
The Columbia Gas & Elec. Co. guar., p. the Ist M. bonds of the Union 
Lt., Ht. & Pow. Co. and | the notes secured Jha Eng V. 106, p. 827. Addi- 
tional U. L. Co. bonds of 1915 may be issued for add’ a and better- 
ments; the out. ae & Eye. . guarantees a sink. fund to retire all bonds 

p. 694. Licking River bonds are 
a. Oo. and the South Covington & Cin.St. Ry 


Pet! was paid July 18 £907 and %¢-% Oct. 15 1907, Tn 


ato te: : 1m 1910. 454 %; tn 1911. Pe Saat tae Oe te 
ice iol 
a 


Bellevue, Dayton 
Oliftos te, Fort Thomas, Fort Mi tchel West Covington as 
Ludlow. in pew 
ap 


. 68 miles; laid with 80-lb. Johnston circ 
d 72-Ib. “*T” rails. 
mes M. Hutton; Louis J. 


ICERS.—Pres., Boas, Sec *& 
Al eee aan on Rbbote —v. 105. Pp. 617; iy 106, p. 821, . 1683. 
v. 107, p. 905, 10098. 


on any int. date u 





ELECTRIC 
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DALLAS, TEXAS. 
DALLAS core he dy co. . re 
ORGANIZATION .—Incorp. in Texas on t. 22 1917 to take over and 
operate the electric railway ies bbe owned by the Dallas Elec. 
Lt. & Pow. Co. (see Dallas E Co. in this sectics for Sept. 1917) under 
the ‘ ice-at-cost ’ iausoven by me ? zens of Dallas at an 
election held pos 31 


Formal! of the ee gg 
Se 27 S07. be” 1419. The properties o e 
Eiociric Lt eS : Co. ware taken over by ntlog, prox Power & Light Co 
see below. 

The company leases with eo rise, te parchese fer $2,000,000, the Oak 
Cliff lines of the Northern Texas Traction at anannua! rental increas 
from $116,000 for the first three years to $150,000 the seventh year a 

. ee Interurban Terminal Associa- 
on ch h - Bago a ye Be passenger terminal and 
office buildin te “he 4.7 ¥- district of Dallas, na assumed its notes. 


The terminai facilities bh ve been leased for 20 years to the © three interurpvap 
tines entering Dallas. The terminal] was opened for service Sept. 1 1916. 


hase.—The franchise permits a return of 7% on the preserts sates oe, 
tized at = s ,561,749, and provides for: (a) an interurban not less th 
h. from some outside point into Dallas, work to be t 
pvr w y- six months from the time of operation under the ordinance, and fine 
to be put in actual service oe 13 months from that date unless prevented 
by causes which could not have been reasonably anticipated; (b) an inter- 
urban not less than 30 miles in length from some outside point into Dales, 
work to begin within six months from the time when the gross earnings 


the lines east of the Trinity River, excluding interurbans, shal] bear the 
same proportion to the then property oor 3 as did the grows earnings = 
property value in 1913: (c) an expenditure of $1,000, inj a'tering 


constructing, rearranging and improving the ies oie’ ss t iD 
operation o the company, the * By receive £5 00 000 damages -_f Failure 
4 comply with the agreement program of improvements, 
- 105, p. 2271); (d) Fares—(1) cash sh fare Be. 22 tickets for $1; (2) ok aoe 
6 titkets for 25¢ pen! a cash fare 5c., 7 tickets for 25c.; (4) ‘cash fare 5c., 
tickets for 25c.; said schedules to be soles as follows: Whenever after 
paying or ovidin — the return on property value, the repair, mainten- 
ance and depreciation reserve and the accident reserve are not less than 
normal and the surplus reserve exceeds norma! by 50%, the fares shall be 
reduced to the next lower schednie than the one then in force. and if after 
panies six months the surplus reserve ex: normal by 30%, the fares 
Ii again be reduced to che next lower schedule, and further reductions 
li be made at six months intervals until the surplus reserve shall amount 
to oe than 10% in excess of normal. Whenever the surplus reserve is 
reduced to one-half of norma), the grantee may at six months intervals 
put in force the next er schedule than the one then in force until the 
— reserve equals % of normal. Children under 12 and students 


17 oe shall be carried for half-fare. For further details 
seo Vv. 105, 


Wages wo ae 1 1918 fommeaeed the wages of trainmen by 2 cents per 
hour. In addition to this increase the men are to receive % of whatever 
sum they may save out of an annual —— of 44% of gross re- 
ceipts for accidents. See also V. 109, p. 1079. 

STOCK AND BONDS— Date. 


any Ouistending. M iturity. 
Sta aap chi $2,250,000 SE 


--<--+ eee eee 


$1,000,000¢$5008$ 1,000)" fete ees. ar. Co bee te 
c nt. a '0., Bosto 
Unsecured notes.........--. od 6% 2,600,000 April 1 1922 
non-cum. divs. up to Sept. 30 1920, 

$d. of 110 and dive. ae 60 Guy motes. 

Notes.—The Dallas Term. M. notes have been assumed by the Dallas 
Ry. Co. Red. as a whole at any time at 101 and int. 

EARNINGS.—For cal. year 1918, gross, $1,732,298; net, $248,838. In 
1917, gross, $1,331,095; net, $289,025. 

ROAD.—Owns and operates 69.2 miles of track in the city of Dailas and 
suburbs in addition to the leased Oak Clifflines. 237 cars. a4 gauge. 

OFFICERS.—Chairman x: Bose. ©. W. Hobson: Pres., J. Strick- 
land; V. 7 wi : <. Eee. OC . Calder and Richard pee 8, ; Sec.- 


Treas., | Mer eR. Meriwether.—V. 105, p. 1419, 1522, 
1617, i707 2271; a ‘108. Dp. 1274, 2241; V. 109, p. 1079. 


DALLAS POWER & LIGHT Co. 
ORGANIZATION Allama in T 


Stock. ee stock is entitled to 
and to 7% cum. divs. thereafter 


‘exas on Sept. 22 1917 to take over and 

operate the light ne power inet of the Dallas Electric Light & Power 
formeriy controlled by as Eiectric Co. (See this on for Se pe. 

$937). under the franchise Magen de oy a the citizens of Dallas at an el 

held ril 3 1917 and sy f bee on Sept. 27 1917. The eee 

properties of the Dallas anes, ion Co. were taken over by the Dallas 

y D. 


h . 1423. 

Does substantially all ha electric ‘ighe and power business in Dallas, 
serving a ulation of about 1 

Franchise.—The franchise souiee for an expenditure of $2.000,.000 | 
altering, reconstructing and rearranging and improving the distributing 

bmn power plants and pro prepares and in making additions and exten- 

$1,000, to be expended within 18 months after Sept. 30 1917 

ond’ $1,000,000 within the succeeding 42 months. Further provisions ct 
the franchise are (1) a definite ‘‘property value” on by oy | the co. is autho-- 
(zed toearn 8% perannum. This auth. rate of return is increased automat- 
ically by s fied percentages if and when the pam rate for lighting 
is reduced, and conversely is decreased if, under certain a the 
maximum rate for lighting is increased. (2) The agreed reper value’ 
on Sept. 39 1917 was placed at approximately $4, S50 000; 000 wR all Bn 

admi ‘ted additions and my ee there was on July 15 1919 a prop 

value”’ of about $6,200,000. (3) The rates for service are und ‘prop. 

farlediction of the city authorities, but the maximum lighting rate cannot 
ne lower than 6 cents per k.w. hour unless the co. is earning the full 
rate of return on the ‘‘property value” and in addition is maintaining out of 
earnings: (a) A “surplus reserve"’ of 8% on the “property value’; (b) An 

“accident reserve” of 2%% of the gross receipts; (c) i tat ‘maintenance and 
depreciation reserve” of % of the “property value.” (4) The term of the 
franchise is ten years from April 3 1917, and continues thereafter unless 
and until the city or its licensee shall purchase the property, in which event 
the city shall ay the co. at least 105%, or the city’s licensee at least 110% 
of the then ‘ property value.”” (5) Provision for arbitration of disputed 
matters between the city and the company. 

On June 30 1919 the co. was auth. by the Mayor and the City Comm. 
of Dallas to issue not more than $1,500,000 7% cum. pref. stock and $5.- 
000,000 6% 30-yr. mtge. bonds. The co. in July 1919 issued at par i: 
000,000 of the pref. stock be oy was offered to the co's. employees =a4 
patrons—V. 1”. 984) and $4,500,000 of the bonds, ee proceeds be 

to poy ot ,000,000 ist mtge. 7% notes due Feb. 1 "1920 (Vv. 108. 

D. 479) and $4 "000; 000 6% unsecured notes due April 1 1922, lea avail 
20.000, The $500,000 unissued bon were 

V. 109, p. 274. Compare V. 109, p. 175. 
“Date. Interest. Outstanding. Maturity 


cubesane 000, 


1.500, cu % 
Ser “A” 000,000) 6¢J-J1 4,500,000 July 1 1949 
($500 & $1,000) golde *r*tf} old wed Trust Co 590.006 a a ele 


Bonds.—Are issuable in Goxige maturing not earlier omnia Jul ’ 
nor later than July 1 1962, and ayy. poe | rates of int. and red. CS 
terms as may be determined by the board of directors. Additional bonds 
may be issued to the extent o Som. of . cost of exts., betterments and 
impts. under certain conditions. Other the authorized issue is not 
limited as to amount. The series ‘‘A”’ bonds are red. or in part on 30 
days’ notice at 1074 and int. up to and incl. July 1 190401 106% and int. 


vile f or corporate purposes 
placed in the trenstry of the co 
8TOCK AND BONDS— 


through July i ie 105% and int. thro July 1 1934; 
through nth ops 1039; 103 ra] int. through ‘July 1 1948: 101 ae Ln 
1034 Of 146 % of the teoal amon ee Denking snd imps. 
un 
is fund beginn ton and ~ Pics ’ omg a 


EARNS.—Cal. Years— 918. 1917. 1916 
Gross a REARS 1438 367 *$1 bt 922 $1,143 ‘65 
Net earnings.......__. #696 .369 *678.708 609,7 


pe present co. began operations Oct. 1 1917. 
rERty- —Power station capacity, 24,500 h ‘ 
mi'es of distributing lines and over 4.837 4 


1915. 
$1,030,317 
544,475 





Has over 7 
conrections with ian gg 





OFFICERS. Pres... J.B; Strickland: VPs. W, B. Head. H. P. 
Treas., C. E. Calder: Asst. Sec. 5 ae TE teat OG L: Cox. 


Ma: .—Operations are supervised by Electric Bond & Share Co. 
—V. 106, p. 824; V. 108, p. 2332; V. 109, p. 175, 274, 479, 984. 

TEXAS ELECTRIC RAILWAY. 

ORGANIZATION .—Incorp. in Texas fa 4 
tion of the T: n Co. and South 





5 1936 ond b 0 gee 
lon Co. ( 


tem serving « number of cities and towns in Texas. in and adjacent to tap 
“Black Belt.”’ includ Dallas, Waco, . Sherman, Corsi- 
cana, Wa thie and McKinney. Also owns local 


ulation connected ‘eases for 20 years from Dec. 
i 1915 the terminal facilities of ‘a Dallas Ry. Interurban lines are 


ocated on private right-of-way; city franchises are satisf: , and, in the 
ae of counsel, with two unimportant exceptions, exten well beyond 
47 B apicmee alias over tracks of the Dallas Railway Co. under long-term 


‘ed taxes and increased costs operation 

Strike.—A strike Mar. 1 1918 was called off on May 9 1918, the 
men returning to w under old conditions. V. 106, p. 2: 

ape te 3 AND BONDS— Date. Interest. Outstanding. Maturity 
Com stock $6,000.000 ($100)_- .... -.------- 2) FF 6—r are 
int pf7 % cum $1.50 500 1000($ 100). -J 700.000 July ‘19.1 
2d pref stock 000($100) ..-- -F 009.000 Aug, 19.1 
let & ref Mtge &\| 1917 58@J-J .571,000 Jan 1 194 

$1-000) --. dig lis ia ideal ntf{ Harris & Sav. Bank. © , Trus. 
Conv d tures $3,000,000| 1917 6g J-J 287.000 Jan 1 1942 

($1,000 and ) ...c*&r/ Int. at St is Un. Tr. ©o., trus.. or N. Y. 
Texas Traction lst M sink fd) 1 g J-J 1,258,000 Jan 1 1937 

$3 000.000 ($1,000) ¢c*&rti | Int. at Ola Go Trust Cd., Boston, Trus. 
Oen & Sher 149.000 July 1 1927 


a 


mortgage JJ 
000 {$1,000 _--.e*tf Int. at Illinois Tr. & Sav. Bk., Chic.., 
k.—Remaining 7 stock is held in treasury. 
v. date after Jan. 1 logdet t 44 and div. on 30 days’ notice. The 24 
is callable on any div. date on 30 days’ notice at 107 % and div. 
Bonds. aeons lst & ref. bonds may be issued for only 75% of the 
sost of « provided net earnings are twice the total one 
interest charge. “including bende applied for. In addition to ordinary 
serves for personal injuries and damages, $75,000 bonds are grovided ou mi 
ry this pasgecs, © Provision is also made for famine oe gh aye phen bonds 
A special trust d for maint renewals is ce 038 earn- 
ings as follows: 1917. 1%: 1918, 12%; 1919. 13%: 1020. “ime 1921 and 
thereafter. 15%. Any art not 60 may be expend <i for exts.. Sc. 
or for the redemption of any outstanding bonds. naing Apr. 1 1921 
and yearly thereafter, cash equal to 17, of the lst & ref. 58and underlying 
bo Spending FJ on ring proce ec. 31, less amount of payments 
to underlying sink. f: Seth Deny ned ited. usable for 
Ey = ge ele ae , or for the retire- 
& ref. under! ying bonds eg lpg Apap yhoo 
int. ee ap to and incl. Jan. 1 1942 at ios a pon? int.: thereafter at 102% and 
int. Of the amount repens 
Interest is payable in Chicago and New offering in V. 106, p. 
+ {Fe The debs. are callable Jan. 1 1922 and any lut. date thereafter on 
; caaw neiee at 1024 and ry ss ng ak ane ane, tan 1 193 into 
m. first for par, ustmen an vs. 
"eum, on ieee ist 5s can be called at & accrued interest 
on any 5 date upon 30 days’ Al $500.0 000 (not incl. in amount 
ed outstanding) ‘are deposited under ist & ref. mtge. of the Texas 
Electric Railway Co. A sinking fund of 5% of gross earnings began 
= & 1 1912, to be used in the purchase of bonds: $349,000 | held in 
fund not oP ag in amount outstan above. Den. & Sher. ist M. 
bonds are subject to call since July 1 1917 at 195 and interest on four 
weeks’ notice. A sinki July 1 1 % per annum of 


ng 
bonds << until 1913, when pa payable became 3% per annum until 
1917: from 1918 to 1922, incl., 4% per annum; 1923 to 1926 inel., 5% per 
annum; $132,000 in sinkin “<< ° not Pd. in amount outstanding shoves 
,000 canceled: $2,000 bury and $24,000 held by trustee (not incl. 
in ar reported aeodline 
stock w 


vidends.—Divs. on the te pref. were begun Oct. 1 
Dividends of 1% % quarterly on the 2d — stock were begun Nov. 1 1917. 


BARMINGS for raed Dec. 
Year— et caf , a Interest. surplus. 
TN ed $2. 381,475 $945,217 $4167 397 arr ,820 
siti onhncinais 2°138,268 990,636 474,788 515,848 


ROAD .—Owns and operates interurban lines between Dallas and Dent- 
son, 79.64 m.; Dallas and Waco, 96.52 m.; Dallas and Corsicana, 59.47 m. 
incl. 24 wt my track, sidings and ‘turnouts, 15.42 m. ); local lines in Sherman. 
enison, McKinney, Waco, Corsi Waxahachie, — incl. sidings, 
&c., 35.05 m.:; total, 280.66 m. (incl. 9.98 m. being ‘entrance into 
Dallas, leased). Gauge 4 ft. 8% in. 70-80-lb. ae a. 63 interurban = 

senger, 65 - assenger, 16 express and baggage and 44 work, &c., 
total, 188: 14 sub-stations. Leases generating plant to Tex. Pow. & Lt. “ie 
from which it ae Rg a under comteact ct, expires at same time as lease. 


OFFICERS.—Pr Strickland: V E. Calder: vp. & Gen. 
Mer . oa Martin: \ V'-P. Gahadan: sana Jas. P. Griffin; 
yr i "J. A. Wright.—V. 106, es 30, v ‘108, 


DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 
New Control.—tin v tos, soty Sigohen Crute, New York, and associates 


uired control. Pp, i 
ewer.—On Oct. 30 1917 ‘~ James E Walsh. of Grecawich, was 
ted receiver of the we 7 a on ppetigation of A. H. Flint, holder of 
1,000 note, ae. 180 Judge Walsh was su ed by 
n Dec. 1917. V. 105, p. 2272 


Atty. J. Moss ives, of mA 

Committee for 1st & Ref. 5s.—Chairman John Be tartny . Danbury. 
Conn; Chas. E. Graham, New Haven, Conn., and P. Le Roy Harwood, 
New London, Conn.—V. 106, p. 498. 


ORGANIZATION .—Incorp. May 7 1886 under the laws of Connecticut. 





Has a a special charter, the only street car company servi the 
ow abary @ yt town of Bethel. Ite lines also extend to the Dan 
Grow the pleasure resort of Lake Ken 
eroos "AND D BONDS — Date, aoe * pe Outganat : Laem "2, +3 
Stock, (par $25).... -.-.. ap 
First & ref mt 9.000) 1913 5¢M-N 439.500 May 1 
($500 and “1. ) nef_.o*}Int. at Am st Co... & — 
Nonsvl —— p . gold; 1996 5g M-N gy may, 1936 
$500 edhe mo Int. at Trust 
{ ture $75.000 1998 -8 3,000 Mar 1 1918 
(31.000 and $500)._____. e\! Int at City, National Baal 


are red. at 195 on any int. date after due no- 

tice. UptoSept. 1 1919 no © ocean had been taken towards the retirement 

or extension of tints issue, the matter ‘‘automatically remaining in abey- 

ance.” Of the 1911 debentures, pis. 200 are reserved for like amount of 

debentures of 1908. Of the 5s of 3. $100,000 are reserved to retire a 

— amount of consol. 5s and $150, fos retirement of the two debenture 
ues. 


Bonds.—The 1908 debs. 


pevidente.—Te m 1595 87: 4 4%: fm [007 90. $3 4%: to 1898-99, 2 in 1899- 
; in 1 in 190 
i 01 Am ” 1907 to 1010. 4% ann.; in in told, ‘ten. 3%. 8. 3%, tn 


ROAD.—Trollie peat in rte 
Lake Kenosia, 15. miles in all 
ailes. 42 ae and 7 


EPORT.—For cal. years: 
R y 


oe oath ah 
m : 
gg aE 


Net. Int. & Tarzes. Balance. 
1OED oo none wnnnne~0---~ $128,878 $189 $11,194 det dot "18: 
Eimerse-shove=nocece Laie bn on tet Ger. ia 
OFFICERS.—Pres. & Gen. Man.. New York; Sec. & 
Treas., George H. Klinzing, Danbury.- 108s P. a 718 








Nov. 1919.] 





ELECTRIC 











CITY RAILWAY —_ 
ene ee TION <thaneel 


. 2% 
6 - In 1917,7 
WP aineh oe 


GS.—For cal 


1 
ROAD —O 4 
s on naan operation to 


. 
> 


and | work car. 


OFFICERS. oes E. D. Grimes; 
V. Winters: ag! . G. #- 


Mahon~ Gen. 


Bidg., Dayton. Mig. 92. * i 


» OHIO. 


$209,449 
556 948 
Line, 


& Soldier's Home — Ga 4 ft. = 
70 and 9 tb. girder; operating 42 G 
ments, 133 pass. Mg yA Shaaleaa 
lst V.-P. 3 
orman; Sec., M. Hall; 
a office 
178, 1564; V - 99. p. 1909. 


& Tazes. Sur piss. 
$74,452 $134,997 
54,551 250,573 


DAYTON COVINGTON & PIQUA TRAL TION.~ eel vite _ 


ORGANIZATION 


Traction. but name cha 


Traction was incorpora 


from Dayton to Troy. | 


Dayton to Covington and 
tcight to use the tracks of of the People’ 
pd Nye. BOP BONDS— Date. 


Pursue $550,008 (31 
* nec, . 
First. mo , $550, 
($1,000) = === oa 
‘6 A 
— 000 lst mtge. 


Drovem ements; 2d mtge. 


ear— 


1 
ROAD. es track 38 miles. Standard gauge. 
girder rails. 11 passenger cars, 3% 
OFFICERS.—Pres., D. Dwyer: 
@on; Supt., T. J. Brennan.—V. 77, . p- 14 146. 


Piqua, about 38 ia ontering Compan 


are < urved 


express cars and 
V.-P. & Gen. Mer., T. Russell ‘Robin- 


DAYTON & Rey ELECTRIC R) Ry. 


ORGANIZATIO 


aang igt7. a ead i 
NINGS.—For years euding Dec. 31: 
mien Gross 
DEE ats oiiek abies $359,932 
| aE Ge 319.458 
| SERS 316,122 


SS: 
ROAD .—Owns eguivatent of 32.68 ? alles of 
and Tro Leases 14.25 miles 2M 
o m. 


A. Crume; And, 


—V. 95, p. 1744; 59. 


ey ns. 


Genstal ‘ottice, 
- 102, - 102, p. 


erly the Dayto 
to ene ae in Aug. 1901. * = Ag 
b.S.. 1900 to build a 


street railways 


550. 
490,000 April 1 1922 
- Co., Boston, Trustes 


66,000 Sept 1 1919 


for extensions and im 
bonds are subject to call on any int. date at 105. 
EARNINGS.—For years ending June 30: 

. Net, aft. «’? wom 


Interest. Surplus. 
$29,925 $10.274 
30,324 18,692 


70-1b. T. 60 ane Q 
7 other ca 


ley road. 
t on both pablic and private 
mt 1915 received a your 


Power house tren | 


Valley Ry. under 99-year 
i aoe queue. aaa Geena e to of 
been —— 


A 
Jan 101. ‘Biot cd £. © ae 7907, 2 7a, ta 1608, Pe: ne. in 
14%: he in 1914 


June, ‘1%: in 


ec., - il aR 1016 


Dividends. Surnius. 


$32,390 $23, = 
57,386 13 
57,372 22, 550 


‘930 
sped platelets m= “local 


; Treas. & Gen. Mer., 


ippecanoe City, Ohio. 


DAYTON spRINGFIELD & 5 KENTA, SOUTHERN 8) RY.—Troliey. 


ORGANIZATION .— 


the Dayton . 


as successor to 
Xenia Transit Oo.. eord at foreclosure. Dae auth. and outstand! 


let M. auth. and 


Par $ 
Karaings for year ending a 90 1915. grass. $178,884; net 


335.620. No later statement furnished. 


KOAD.—Owns and operates about 24 miles of track from Dayton to 


Xenia and from Dayton to Beaverton. 


On Dec. 1 1917 operations between 


Beaverton and of ane Valley, 114 miles, having proven unprofitable, 


were discontinu 
qeetes. Pres., 


and that 
aH. . Ferdeding, oil ar Dayton.—V. "39, "p. 285: 'V 


ion of the Po was subsequent] dis- 
. yr 0s Sec. & ‘Treas. 
- 105, p. 2272. 





OAKWOOD FIREEY RAILWAY CO.—A trolley 


ORGANIZAT 


,000 (par $100). 


road. 
.—Ilocorporated July 22 1870 in Onto. Franchise ex- 
gires 1941 In oo 1909 the Ohio Su Court bh the 
$350 the objections of we City — 


franchise valid 


Stock auth. ant outstanding. 
tes 8 miles 


p Dayton and 


of track | 
pa shy and leases (from Jan. 1 1916) the ade s Oakwood RR." apes line in Oakwood 


lage; total mniles operates. 


FORT WAYNE & 


Clegg: — 
all of Dayton. —Vv. 100. p. 1438. 


ee 
DECATUR, INDIANA. 
& DECATUR TRACTION co 


=. & jay 
——s G gr.. 5 


ORGANIZATION .—Incorp. on June 1 1916 to succeed the Fort Wayne & 
Soringfield Ry.. bought in at receiver's sale on Dec. 2 1915 (see V. 101, p. 
2144). On June 23 1916 the Indiana P. 8. Comm. aperoves the e purchase. 


Fares.—In Jan. 1918 was auth. by the I.-S. : 
plied to the Ind. P. 
cents per mile. V. 108, 480. 

"130.008 Psaturity 


passenger fares 15%. 


auth. to increase fares from 216 to oe 3% 
STOOK AND BONDS.— 


Stock $150,000 ($100) 


First norumee $200. 000 gold} 19 


($1 
PARNINGS .—For years o LS 


Cal. Years— 


DB on MAE Dt A Fe EME 53,24 
BORD Rate 21.6 miles between Decatur and Ft. fe bg 
es. 70-lb. T rail; gauge, 4 ft. 8% in.—V. 108, 


Receiver.—On A 


co. ie 
Aba 


sdonntent Authorised.—The co. was auth. by the Ohio P. U. Comm. to 
ting from Delaware through 


4 —The ER of the com ny was sold on April 22 1919 to Fishel 
PC y oo ardainen of foreclosure to satisfy the first 


abandon its rine . 
Jan. 1 1919. 7 


& Marks Co., cuorwens. under 


mtge. dated Nov. a price Oe Ln E $85. 133 (two-thirds of the ap- 
praised value). - 108, p. 1164 
aid aE TION pat. rated o poly on Oct. 15 1906, and tea 


($1,090). cannot be 
and no sinkia; fund_.c*tf | 


Interest. 


ax | td 


a gr aft. Tazes. 
.607 
3,772 





DELAWARE 
COLUMBUS MAGNETIC SPRING 
4 8 the Common rs 
Count + Otto. Bs nted Pres. and Treas. Chas. . Finger receiver for the 


§ 


5a M-N 
at Colonial 


vou. increase 


60,000 June 1 1926 


cSeate L. & Tr Oo., Ft.Wayne,trus 


Interest. Balance. 
$9,360 sur. $247 
8,020 def.4,248 
Total 
480. 


& NORTHERN RY. 
Court of Delaware 


Magnetic Springs on 


ngs Ry. and the Richwoo1 
t Inder except in ‘. be rd of Richwood. 


Oe Oe Maturtty 


250, 4 ee 1931 
Trust Co., Pict " 





Comm. for 


RAILWAYS 37 
EARNINGS.— gross , 

$20,778; net.$2 50 Lanes. $0386. def, yt 333 a ain t9 91st. 

gross, a7 OBE: Oper. axD., 850.955: ned. $0 713, axe ta net, after 
8040 —Op tes 18 miles of track from Delaware to eave Springs 
OFFICERS.—Pres. and T Chas. J. C. Magee Jr., 


Pitts.; Sec., Chas. J. Fifer, Richwood. 0.—V. moe. D- Ties, "1822. 


DENVER, COL. 
THE B DENVER TRAMWAY SYSTEM. 


§ Denver & Northwestern Ry.—A hold 
rity”, Does a. ee re 1813 a none Naas by Boettcher 





Porter & Oo controlling interest, of 
a A cede tn stock (abou © Bl.800. pod 0) weld by po Soe nad Perry ence, 
en See about a 75% int. V. 96, p. 863. 

ily 5 aay . p. 1156, ment into . is simply 
company, only asset being 0 00.08 9.000 common 

stock of Denver iat Oly senet being the y for the §6.- 


@ 
000,000 Ist & Coll. bonds of cé,~ and te oaiy Tia blny be Deine $6.000, 
in the hands of the payment 
its bonds having been by the — Beh ae on Oo. 


8TOCE AND BONDS.— Date. 0'$6.000,000 ay oe 
Stock $6 000.000 ($100)_..-.. -... 135 10 $6.000. Yc adea 
assumed by Deny. Tram. Oo.—#ee 


u 
Lnvidends .—Prior to July 1908 dividends were at rate of 6% per annum. 
909 quar. div. was increased to 2% and same omens ee cor. 
terly to i ¢ 1913. In Oct. 1913 rate was reduced an \ Be fae 
1). Same rate quar. to and incl April. Bt ry uly 
'urther reduced to \ of ate Oct. 1915 dividend omitted. 
V.101 p. 1188, 1370. None eince. 


REPORT.—Of Denver Tramway ‘ Sen ‘or fiscal year ending Dec. 31 
(nter-co. transactions eliminated) . apers Be >. 1917 inv. 2 b06. B- pass. 

tscal Gross Net \after Jance, 

g Earnings. Tazres, &c.). Pha on ony [ware ay 

Wicwgieae Sita Sahay Shes 

OFFICERS.— P..8. M. Perry; Gen. Mer Fr. Wit iia: Sec., we 8. 

bertson; ened H. J. ‘alenundatt “Aud., w. “A: Doty. . 106, D- 2345. 


® Denver Tramway Co.—Operating Com 
he Denver & Northwestern Ry. owns $9,791, 1 y00 of the common stock . 


ORGANIZATION.—lIncorp. March 80 1914 in Colorado as successor 
to the Denver City Tramway Oo., which had previously absorbed the Den- 
ver Tramway Power Co. and the Denver Tramway Terminals Co. Owns 
entire $500. stock of the Consolidated Securi & Investing — a: 


Estate Co. and po i Excursion Co.) , which in turn owns all the outstand- 
ing stock and bonds of the Denver & Inter-Mountain RR. See plan of re- 
ization under ‘Denver & Northwestern Ry." in V. 98. p. 1156. 
anchises.—O tes within the city of Denver under a general franchise 
granted Feb 51885. Also under a 20-yr. grant voted by gt | electors 
of the elty In a 1906, which authorizes it to maintain three- tracks, 
gauges 3 ft. 6 in. and 4 ft. 8% in. over all ite present lines within the city 
and permits the construction of certain viaducts ons = See de- 
cision in V. 84, p. 220. Under deciaion of the U. ° Sronts Court of & 


See 
Valuation.—In connection with fare hearings the in Nov. 1918 
laced the roduction cost of its properties at $26, 772.3 888, as of Dec. 31 
917. The P. U. Comm.’'s valuation of the same properties (in this case 
ose value” and items for vel beds and water rights included in the 
th "OF S72. were not taken into account) fixed the reproduction cost at 


Fare Increases.—On Sept. 6 1918 the Denver City Council an 
ordinance auth. the co. to care? 9 a ar fare on city lines. - 107, p. 
1003. On Sept. 12 1918 the C Com. auth. the co. to put into ef- 


fect a 6-cent fare beginning Sept. 15 Voi An increase of 3 cents in the 
one-way and Scou in the round-trip fares on ~ interurban lines to 
Golden and Leyden was also authorized. ; 1192. Asa result 
of a wage aw made by the Nat’! War Labor Board 4 the co.’s emploress 
the co. asked for a 7-cent fare with a l-cent charge for transfers, 
petition being granted by the 5 age P. U. Comm. on Dac. 171918. V. 107" 
p. 2376. Compare V. 107, 2097. On Dec. 23 1918, however, the 
city itioned the Comm. ‘toe’ a rehearing on the 7-cent fare. V. 108, 
p. 77. On Jan. 15 1919 the Comm. oy ondan the 7-cent rate with a 1- 
cent charge for transfers. V. 108, 78. On June 30 sere vy » ey 
Council repealed the ordinance masendl Sept. 6 1918 Sa Ae 

charge a 6-cent fare. The 5-cent fare was restored J 919. a Oo. 
p. 172. Because of the decreased og the co. on July * reduced wages to 
the pre-war scale, wanes resulted in a three-day strike. This was settled 
by the city agrecing to pass an ordinance restoring the 6-cent-fare in two 
weeks (V. 109, p. 477). An election is to be held on Oct. 22 1919, at which 
time the service-at-cost plan of the i ee Committee (see V. 108, Pp. 
2329; V. 109, 775) is to be considered. - 109, p. 270, 477, 1079. 
sport MK itizens’ Committee one ll € ing Service at Cost.—See V. 


108, 
Se Award by National War Labor Board.—V. 107, 1977. 

In arch 1919 the company announced its inability, caneed by abnormal 
conditions, to take up or refund the $2.000.000 Ist M. 5s of the Denver 
City Tramway Co. due April 1 1919. a co. therefore arranged for an 
extension of these bonds at 6% to April 1 1924. The extended issue is 
redeemable as a whole at 102% on any interest date * 108, p. 1060. 

The $2,500,000 conv. 6% bonds of the co. due April 1 ghd were ex- 
changed for an issue of 3-year 7% coll. trust notes due Pay E a 1 1922. 


STOCK AND BONDS— Date. Interest. $19,000 000,006 Maturity. 


Oommon stock $16,000,000... .... -..-~-.-- PPE. onanesende 
Pref stk $3 .000.000 (7% cum) —.-..- cas deem nity 5 Vale ine eee 
Coll trust notes gold__.._.-.- 1919 7% 3500, 0 000 Apr. 1 1922 
wenv & N W Ry ist & coll M{ 1902 5¢ M-N 495,100 May 1 1932 
$6,000. ($500 ang ites. at biokers Trust Oo., New York, 
1,000 (assumed) -.--..- c* $rustes: also office of co. in Denver. 


od. fn 105 and int. on 90 days’ no 

Den Clty Tr ~~. Ist & ref M{ 1908 5 g M-N  11.502,900 wey 1 1933 
24,000,000 ¢ ($500 andijInt. at Bankers Trust Oo., York, 
1.600 sinking fund __.c*tf trustee, and in Denver. 

Denv City Tram purchase/ 1899 6 A-O 2,000,000 Apr 1 1936 
money mtge g $2,000,000{ Int. at Centra! Trust Oo., -, trustee 
($500 and $1,000)...-c*tf| and in Denver (see text po ). 

Deny Cons Tram cons mtge{ 1393 66g A-U 1) 167,000 Oct 1 1933 


000 .000 gold _.....- ntf\ Int. at BkreTr.Co trustee & tn Denver 

paws Tr Panties impt mtge/ 1 5 A-0 910,000 Apr 1 1923 

$1,590.000 ¢ ($1 guariInt. at Internat. Tr. Co., Denver. ‘é 

principal end in ...tf| orG iy, Trust Oo ‘New Y 
Deny Tr Term ist m o Sh 1910 8. -8 1,093,000 See text 

600,000 g ($100 & $1, a at a 

uar ee a e*t tee, in Denver 

Sock —$9.791,700 common owned by Denver & Northwestern Ry. and 
hg ts 500 as an ae hyn bingy A M Denver Tr. Co. 

’ or 
Bonds.—Of the bonds r Gulctapting 0s above, $1,375,050 Denver 


City Tramway liet & ref and $18.000 Denver Tramway Terminals ist 
5s are own by the Denver Tramway Company. Of the Denver & 
Northwestern first and collateral mortgage bonds, $5,503,000 have been 
exchanged for Denver City Tramway first and refunding 5s, and $900 
are in treasury A Denver Tramway Co. (not included in amount re- 
poreee ouvtandl Of the Denver Consolidated Tramway first consoli- 
SS 000 hi have been canceled and gee 670,000 have been exchanged 

for Denver G ity Tramway ist & Ref. The Denver City Tramwa 

Co., prior to the sale of its pro les Ce ae upon all ite oh 

(other than those formerly belonging to the Danver & North- 
western Ry. Co.) junior to the lien of ‘its First & Ref. 8. F. Mtge. (originally 
matured Apr. 1 1919 and bore int. Ly 5%, but We extended to Apr. 1 1924 
at 6%) as additional security for th $6,600,000) First & Collat. bonds of the 
Denv bg Co. the ayiment ise seh ie ph tne De bonds the pose. 
rh mal D to No OM 1933: y RAS weton e & int. 
red. at | a tne ater 1813 up to ov nt. 

os Sinking fund of bonds out began Nov. a 194 





on 60 ay notice. 
923; fo ha of bonds out; 
yk 4. By ooh, The’ Denver uae B% of Power Co. tat. a Seoe. 








RAILWAYS [Vou. 109. 








ELECTRIC 
int. date at ges and int., sinking fund of 


,000 

., comm in 1908, ” 
York and Denver. The re 
e for impts. They mature 
a whole on any int. day 





? Gross Nea ar. 
evdwennasbuibmuds $3 .279,576 $1.143. 4 


6 
ROAD AND EQUIPMENT. ity ge | 
RR... owns 250.40 miles of electric track 
city lines and 39 97 miles of interurban lines; gauge. 3 ft 6 in. and 4 f 
$34 in. 252 motor passenger cars. . 153 freight and 79 mise 
; total, 625 cars. All freigh enver & Inter 
Mouatain RK. Co. Capacity of soqnee? generating plant, 19.200 k. w 

sub-stations, 2 of 1.500 k. w. each. 2 of 1.000 k. w. and 1 of 900 kk. w. 
OPRIOERS. —Onairman of post, oC \ rcatciaar: V.-P.. 8. ™M. Perry 
Gen. Mer W. Hild; Sec., Robertson; Treas.. H. J. 
Aud., Win. re Doty.—V: 108. DP. F300; V. 109, p. 172, 270, og 775, 1079. 

) Denver & Inter-Mountain RR.—Operating Compa 
Preoe Oonsolidated Securities & Invest. Co. owns all the stock and notes. 
ORGANIZATION.—Incorporated in Colorado about Oct. 29 1907 as 
ter Mountain Ry., but on tm 1 2 1909 changed name to present title 

Private signe 0 of pee barns : gh nto _ Gelten aes uai 

Has agreements wit enver Tramway 
ments for interch ¢ of transfers on Deover City lines; also contest 
use of Tramway Co.'s tracks In entering Denver 

Fare Increase.—On June 22 1918 filed with the Col. P. U. Comm. 
new tariff providing for a fare increase from 2% cents to 3 cents a mille 


$968. 617 77. 269 
931,162 378,917 
iain 


and an increase of 10% in commutation rates. 

STOCK pee BO? ‘bs— Date. Interest $1'000.008" Maturity 
Stock. $1.000.000 ($100)..... co-- <o----- $1.000.000 ......--:. 
Mk SE DOOR bi co aban wine 1938 


The notes were issued in 1 $ 
were canceled and cremated Nov. 1 1917. 
ROAD, &C.—Incl. in Denver Tramway Co.—V. 107, p. 82. 


rr 
DERRY, PA. 
WESTMORELAND ) COUNTY RAILWAY co. 
ORGANIZATIO Incor ted in pemesetreass os Dec. 27 1904. Is 


@ consolidation of “of Bradenville & Derry Street Ry. and the Blairevilie & 
Derry Street Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock. $600,000 (S50).....-s<<-sceose  cocotas 1. pees Ree 
First mortgage, $250,000, Lif 5¢ M-S 207.90) Mar 1 1938 

on SRG Se Meet SSO tar Bat Hast End Sav. & Tr Co., Pitts.. Trus 

M-8 66090 See text 


sg at ST A 1915 6 
by —No sinking fund and bonds are not subject to call. Of the 
amount reported outstanding $42,100 are held in treasury 
he car truste mature $600 s.-a., March and Sept. 15. $5. 400 retired. 
EARNINGS ee. yume ending Dec. 31: 


Cal.Yr. Gross. Oth. Inc. Interest. Tazes. M oy Ded. Sur 
1918. ..$60,094 $29. B05 $775 $11.875 $2, 978 $21,191 sf 636 
1917... 53.387 25.737 1,913 12,786 ex :000 5,2 


Passengers carried in eas, ob ponte D1 208, ‘against 1 058. 113 in 1917. 


ROAD.—Operates 7 miles of 
Ae ge oh —Pres., John FE. Potter: V-Ps., F. Wm. Rudell and J. 
McComb; Treas., H. o.. Calvert, all of Pittsburgh; Supt., 8. ¢. 


Schwerdt, oaths —V. 83, Dp. 
ee 


DES MOINES, IOWA. 
DES MOINES ciyy g ILWAY CO. yor trolley road. 
Receivers Apnointe ec. 1918 Judge Martin A. Aa in the U. S. 
D ist. Court, upon ee os oan s application, | named mouse A. es aod Emil 
G. Schmidt (Pres.) to act as joint receivers of the co. 
On Aug. 18 1919 p Sudee Wade auth. the receivers to Bee. recebvers s certifs. 
to py, $100,000 back pay demanded by striking employees. - 109, p. 


‘In March 1911 N. W. Harris of Chicago uired practically all the 
stock n > ere o orn’ by him of the Des ea ae ty wai 7 &. and 
of ite allt corporacion the Inter-Urban Ry. Co 
ORCAS GS ION .—A consolidation in is93 of ene 82. Ricines st. RR 


the war i 
4 - 106, p. aare: bal 107, p. 401. 
Powered to do so, oa urchase t e property on 6 mos." notice on im 4 — 
Qf $500,000 "valualion as of Aug. 1.1915 For further deta 
V. 101, p. 1885. The franchise fic has for rehabilitation —_ ae 
construction, the major ion r, which has already been aocmplished. 
mancing.—A new & Refunding Mtge. was created in iyvi6 
carry out the terms of the above franchise and vide for ee capita! 
pene ga Ay the $2,202,000 A] a #8 wy ~7 901 de 
posi mmittee ‘ault nt. due A 
on said bonds (V. 100. “2 Sa were elven t 43 po pineal to Bor oe 
certificates of Gopeet or new bonds, . and receive a bonus of 5 
($50) in cash wit ustment of int. R pod, or (2) receive garment In f 
D cash ‘aulte under the R Mf 150) 
) 


“ at . ttee walved all def . M. 
- 1348) 6 of the receiver nia “101, 


. 102, p71. All but $54,000 of the $3.13 
4 © $2,413,000 Ref. M. bonds out 
ing have. been ulred and d 
Guarantees the laver-Crban fer ted under the Gen. & M 
New Preferred ; 
the auth. capital stock 








$3,000.000 common and 000 
mon-cum. pref. stock to 0 38, 000.000 common and $1,.500.000 Boga ont 
poe 3 Fi Bull Sous tf Ma 1 1918 and c callable at ae ie pene. auras 
an 
date at 107% and divs. v 106 2010. amadeaies oo aay OP. 
Fares.—In Feb.1919 Judge 1 Fade in the Federal Court refused to auth. 
the co. 's receivers to increase the rate of fare. The court held that if 
he co.’s earnings are not sufficient to meet the fixed charges provided for 
ia the franchise. me corvies monet be adiasted to the income. V. 108, p. 878. 
e gue noe e were vote on an increase in fares at a special 
been he'd en Sept. 22 1919. V. 109. p. 775. pectal election to Rave 


STUCK AND BONDS— _ Date. Interest. Outs urity 
popmoe. $3. 5000 one SI ici aitdis ingaisdomnsh 1053.06" - aienaia 
PRR .s FF CUM. EO 008. cocece  nccace "250.000 
Des Molues Street RR ist M,{ 1899 6 A-O 000 Oct. 1 1919 

gold ($1,000 each)... ._nt i, : (Se elt — 

m. vy .Bk. 
Des Matecs $3,000 000 ite “igor. « A-O 000 Anse 1 192! 

mtge arris, vee & Oo., 

($1 ae Tiere 28S Ohte. Trustee. Ill. Tr 

& Sav. Sk and Wan H Henkle of Ch 
Des Moines City 60.000. gold &f 1916 J 4.735.000 Jan 1 1936 

Ref M, iS. Harris Tr. & Save. Bk., Ohicago, tee 

($500 an 000) ....c* In at New York and Chicago. 
pest 000)" ($2,000, 000) gota 91 M-S 1,100, 000 Mar 1 1926 


1916 6¢ 
) --------.-.C*ntf\|Int. at Ill. sre. & 8. Rk.. 


Receiver's certificates Ohticago, trustes 
Bonds. 


—$160,000 Gen. & Ref 
derlying liens. An additional 








00,000 due Oct. 1 1919 The debentures of 1916 are callable on any int. 

up to and incl. Mar. 1 1921 at 10244 and Int.; thereafter at 101 and int. 

REPORT. ae DS ending Dec 31 1918, gross, $1.715.337; net 
after taxes, $293.6 

age Operates 938.96 miles — track. 35 to 129-lb. rails. 153 pas- 


ee and Oy er trailers. 

SOPFICERS — Pros. Em Gischmide: Sec.. oO. H. ay Treas.. F. M. 
; Asst. _ A. Dow.—V. 106, p. 2450, 2559; ¥. 

ior en p. 401, 802, "1387" oiT6. v. ios. 08, D. 268, 878; V- 109, 1 Dp. 775, 981. 


{INTER URBAN AWAY co.—A 
RGANIZATION —lIncorporated in lowa to construct system 
selaeean roads aiacomiee with Des Moines. ‘Tne Des Motnes Clty RS 

. Cuarantess the bonds. principal inter est 

The ag hope of ae Ripe y 11 miles outside of Des Moines made it 
necessary for the compa to extend its Perry liae about 24% miles and to 
provide additional crnieal Ifacilities. Double-tracking of the line to the 
1 1918. Civilians pay 25 cents and soldiere 


af 


Outstandi 


ann” Maturity. 
stock . $1 .200,000 ($1 ee eee 1.160, PEL ENT Ae 
Ist id (1060), a a $903 52 A-O 1.160,000 A 11921 
gold ( n sfoinon Sieg Comm. & Sav. Bk., ic., Trus. 
. & 1. by Des Moines City | Int. A Harris, Forbes & Co.. New York. and 
eben 1 $350 000s (51.000 (913 Fs. Aagbrcremaas 000. Jao 11023 

( = ap 

aad $509). . .. nt at Harris Tr. & Sav Bk . 


A sinking fund of 5% 
es. hecame operative 
are to be kept alivefor purposes of tha 
sinking fund .included in amt. ou Sing above: 


int. date at 101 and int. 
EARNINGS. —For year ending Dec. 31 1917. gross, $760,392; 
after taxes. $119.638. 
Des 


tes 82.8 miles of track (incl. sidings) connectin 
ax. Des Moines and . with om to Woodward. 
12 coaches, 


; 60 and 70-lb. a 4 pass. 
nes, 5 express, 3 caboose, 8 t and 29 service cats. Cars 
oines over tracks of Des MA City Ry. 


OFFICERS.—Same as for Des Moines City Ry.—V. 74. p. 680 
NE 
DETROIT, MICH. 


DETROIT UNITED RAILWAY.—(See Map page 39 .)—Trolley. 
ng amet b aoyn yp .—Incorporated in Michigaa Dec. 31 ee and took 


net, 


aver f jes of the Detroit Oltizens’ Street R the De- 
trolt Electric Ry., the oit Ft. Wayse & Belle [sie and the Detroit Sub- 
arban. Ae .183. Embraces all the street railway tines lo Detroit. 


urchase the Detroit & Northwestern — = which is 
Lake division, the Detroit & Pontiac Ry . known 
as the Pontiae division, the Wyandotte & Detroit River Ry. known as the 
helt genera division, and the it & Flint, formeriy the Detroit Roches- 
ser Romeo & Lake Orion ae EO, and knowr w the Flint division. 

Mh — wa he ag . ort Huron Shore Line (Rapid 

fag” 19017 Det Sandwich Windsor & ‘Asaleenniinee Ry. ( ulred in 

Lo i Deerott Monroe & Toledo Short Line Ry. (acqu in Feb. 
Detroit Jackson & Chicago Ry. The last-named is a re- 

piano th Bay of the Detroit Ypsilanti Ann Arbor & Jackson Ry., the Jack- 
eon Ann & Detroit Ry. and the Detroit Plymouth & Northville Ry 

which were acquired in Jan. 1907. Also owns the entire capita! stock of 
the Detroit Almont & Northern RR.. which it leases for 50 years from 1915. 
—— and assumes ite bonds as a direct obligation, by endorsem’t. 

In Aug. 190 L purcmace’ 1 180 shares all) of the stock of the City Electric 

and the ey as Electric Light plant, of Windsor. 

Franrhises. 22 Joss J.C Hatchins i “Oertain of 
Pn amy Be J 5 es the past several years. These 
franchises, which relate a ‘abou 15% of total woo ve not been 
renewed, but the Detroit United Ry. continues to operate these lines in 
question’ as heretofore, having made agreements with the city authorities 
for rates of fare (but see ) and extensions of its |! 
conditions have created what may be called an indeterminate franchise, 
which the management anticipates will continue in force as heretofore so 
long asthe co. furnishes its present efficient service at existing low av 

rates (See below.) or decisions relating to Fort St. fra see V. 95. 


D. ° 
pw aE of Compane’s ty ne oe Prof. Mortimer E. Cooley 
flied a report of his a congener pega: & which fixed the 
value in the one-fare sone on ge | 1 1915 at $29° 71 or less de a- 
tion, at $23 .698 .665; S Syst sical value of entire system $48.490.764. with de- 
. considered, 662. value of al! franchises waa placed at 
7.783.481. Total gy D. 0. Ry. icone. $56.134.165. or less deprec., 
$50.815.063. V. 101. p. 1464. mpare V. 190. p. 139. 303. 
City Purchase Plan Defeated. —V.10i.p. 1553 
City Purchase Again Brought ee July 1918 the Detroit Street RR. 
Comm. reopened negotiations with the co. for the purchase of its properties 
. n some agreeable basis. V. 107, Pal 181; V. 108, p. 378. On Feb. 12 
19 the co. declined ~ city’s offer to urchase the system within the 
ot fare zone for $29.653,936. V. 108. p. 784. The co. a few days 
later made a counter prot that the city lease the street railway proper- 
ties of the co. at an annual rental of $2, my, ag This was rejec b 
the city officials and the Street Ry.Comm. V. S.p- 878. On March 1 
1919 an agreement was reached between the 3, = the city officials for 
the sale of the co.’s properties to the city at a compromise f $31,- 
500, his agreement provided for the payment of $15, 
the remainder to be paid on a partial payment basis. V. 
On April 7 1919, however, this proposition was sabato to the people for 
ratification and defeated by a vote of 70,271 to 63,883. - 108, p. 1511. 
neers e Board of Street 


Report by - Comm. oY. 106, on. 
oe ee. OF 44a Til ri 


» Fare Decision ~The, United Coates Supreme Coutts on Dec. 11 1956 uP. 
eld the co.’s rig charge extra fares for nsporting passengers beyon 
the old city limite into terri which has since been brought within the 
city as at present extended; held the co. need not sell reduced rate 
‘workingmen's hour’ tickets in the annexed territory 
Fares.—On Dec. 2 1917 the company began charging a straight 5- 
cent fare, thus abrogating the 7 and §8-tickets-for-25-cts. a ent 
entered into with the city on Aug. 8 1913 (see V. 97, p. 443). The 
higher rate of fare a Se on all city lines except the Sherman, Four- 
teenth, Crosstown and Harper lines, where the old rates of 8 for 25c. and 
6 for 25c. continue under a Prenciates with 7 years to run. A way of re- 
1, the City Council on Dec. 4 1917 (a) adopted a resolution directing 
company to pay a rental of $10,000 a day for the use of streets on w 

franchises have engied: b) rescinded permission to operate skip-stop on 
practically all “ ines; (c) recalled the resolution under which the co. had 
rerou many lines downtown; (d) placed a fund of $35,000 at the disposal 
of the Municipal Beneee Commission to a engineers to determine 
whether the increase is Lyng and (e) instructed the Corporation Counsel 
to ascertaia whether the co. Pott. W105. D to operate freight and interurban 
cars within the city of Detroit 0 At the beginning # 
fait 1918 = were increased to 6 cents, - 10 tickets for 55 cents. ‘ 
On Aug. 9 1918, Wy So a the Detroit Common - eS 
pasted an ne 8 ofdinaiice fixing 5 cts. or 6 rides for 25 cts., with free transfers, as 
ble charge on the co.'s . A restraining writ was applied for by 

the co. eco. bus Judge Tuttle in “es U. 8S. Dist. Court refused to hear the plea. 
The co. appealed to the U. AR, Court and in Sept. 1918 Justice 
William R. Day rendered a dectaen denying the co.'s petition for an order 
to prevent the City of Detroit Op enforcing its 5-cent fare ordinance. 


V. 107, p. 1192. Compare V. 107, 1093. ne oe Sept. 24 1918 the co.’s 
motion for a dissolution of the i anion restraining it from violating the 
above wanes was = by Judge Dingeman in the Circuit Court -” 
Detroit. ay p. 1287. On Jan. 13 1919 the United States Capcome 
Court set cuide th e Socmene of the lower courts and upheld the co 


controversy. The Su Comss held that the lower courts erred in not 
hearing the case on its merits. 108, 3 


On Aug. 27 1918 was —_. = the .. Comm. to Increase inter- 
fares by 


urban passeeager from 25 to 50%. The new rate is 2 cents 
wile plus a S-cent farein Detroit. Ali « Hy. luced tickets will be 
eliminated except school tickets and 's rates. - 107, p. 905. 
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DETROIT & PORT HURON SHORE LINE RY. 
(RAPID RAILWAY SYSTEM) 

SANDWICH, WINDSOR & AMHERSTBURG RY. 
THE WINDSOR & TECUMSEH ELECTRIC RY. CO. Bg 
DETROIT, MONROE & TOLEDO SHORT LINE RY. 

DETROIT, JACKSON & CHICAGO RY. 
DETROIT, ALMONT & NORTHERN R. R. 
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call at 105 and in 
Iaterest at Kean, Taylor & Co., New York. 


Northwestern Ry. 
iat $1.000.000, : 

og 61,50 Demons Unitas Ee by 2 
eta on 80% 73.0 


00. eoia fsa7 & Pontiac Ry. 


oe 
The Detroit & Flint Ry. was 
Romeo & Lake Orion 
Utica & Romeo Ry. 


ae # SAD D. 
sinking 


o 


. Trustee; also Guarant 


z 
: 


prea agg report for 1918 was 
‘3 RGR hee ier 


# 
— 
& 


s 
4 


ie ¥ 
e 5 
ea 
“ae 6 
as 
1 


~ 
— 


3 


“726 © 


8 
«| ¢|-S58 


$ 
to 
aa 
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“| SIO 


Oe 





= | C200] to 


“1) oO 


Inc. from all sources... 
(8% iT B00 :009(7 3) 
off...” "600,000 


S3|=2| SS 


“mon me | Re 
So3| 5 


ate 


— 
-_ 
= 
oa 
~ 
@ 
> 


Bere. 
SSen8 





Total deductions.... $4,560,830 


$4,473,106 $3,935,160 $3,729,801 
Surplus income 


06,781 $1,237,042 


DIVIDENDS .—Pirst dividend of Detrety Uni stock 
Maree 1 390! 1 and 1% Rarterts ca ee 4 y was eis 


‘On Nov. 11905 1M 
quer 134%. a 


incl. March 9it 1916. 4 16 to 

to and incl. Sept, 1919. 2%. 

ROAD. a es 31 1918 Woeae 915.4624 miles of track, as followe 
etroit River Ry., Detroit & 

. 538.5677 ort ae: Detroit & 


ich Anaherstburg 
Toledo Short Line 83 82.8393 ees, a 
Rails, 77, 85 98-Ib. steel 


. 2 storage 
amperes and 19 sub-stations 


; Wuschias, Detroit; Pres. 
. Moore, Cleveland, a 
‘Allen F F. Edwards. Ron go Se. 


a Heise 
, 2008, 3097. Sono, y 
, 2433; V. 109, p. 173, 577. 


with a combined capacity of 


OFFICERS. Woman of of the me.. 
Gen. Mer., F. Brooks, at ay vy 
. J. Ferguson, eer V.-P 


Peters, Detroit; Asst. 


» 784, 878, 1060. ts 
D Detroit % Port Huron Shore Line Ry. —A trolley 
anding capital stock 


Sucaena aaa lI 
bre Rapid Aas sna 


Interurban Bidg. 


road. 

Aad oe owned by the Detrote United Ry, 
L 

scone Mu. Clemens & Marine City ity. (the od 
ies of the lat & oy. Traction 

‘ort Huron St. Clair 
reek BS CHaton River Plank pear Ae & Marine City 
new company owns the capital 
‘The coneatiantod company operates all the tracks in M¢. Otem 
ate une Seu Detroi Port 


Huroo 
em gs Marine City and 
troit & Lake 


Co. and the City 


po gh By 
ens and Port Huron, 


8tock , $2,500. poo (s 
tot nig, $3109 0 
(iat at , American Exch. Nat. Bank 


of the Port Huroa St. Rove MarineOney Ry” 





os 


Port Huron St. Clair & Marine City Railway. 
tgs ead fs 900) nS, Sak eet 


been canceled; $1.000 in Detroit: 
Onited Ry. treasury as of Sept. 1 1919. ’ 
ir Co. 
“ee pers Dae: as repent Owego 008 Apri 19m 1 1936- 
($1 a TE BSS IEE ES e*/Iat. at Dabs Trust Pha ieee 
The bonds are a be a Bp fe Se the Doe 
Clemens & Marine R “he Rapid Raliway Co. aad the D 5300 tor 
reported outstanding. $100,000 were held by the Des. Unis. Sept. 1 1919. 
ROAD .—Total Det. & Port Huron System, 138.2268 miles. 
re anata iacluded in report of Detroit United Ry.—V.77. p. 


ae 
a3 
iy 
Sue 
ifr 


34; V. &4, 
(2) Sandwich Windsor & Amherstberg Ry.—Troliey. 
ot Deg TION. .— Incorporated need entee | charter from Province 
of Ontario. ire capital stoct ) of the Windsor & Rh ~€ 
seh Klertrie Ry ly & Amb. is owned by Det. Un. 


Negotiations for Sale Off.—V. 09, Dp. i. 
STOCK AND BONDS— Date. Interest. Outstanding . Maturity. 
Conse eer i603 (iia 7p _°$00/000 Dec i ida> 
So Rito castak stake: National “3,5, Co., Ltd , Toro . Trustee 
7 as 5a M-82 189,000 Sept 2 1927 
Trust Co., Ltd.. Toronto, Trustee. 


Amb. bosds one ques. 0 oo ant goer Tes. L 4912 of 108° 





2118 miles of track in and between Windeor, Walk- 
‘ z. Ot ¥ of Windsor (2.52 
miles), operated under lease.—V. 75, p. 1303, 1400; V. 109. p. 174. 


on Dec. 11 1992. 
y Det Unit Ry V 82. p. 39%. 
P. 8. Comm. for auth. to in- 


STOCK AND BONDS— Date. Interest. oe Maturity. 
yg Lo $000 5570001 x 00 000; 00,| 1963 BeJ-3 3° $50 ‘000 “yan “i 1083 
= an 
($1 a ($1 000) > ballads 3} Uston son Trak Go Detroit, Trustee. 


—Interest si Ws parable in New To” No sinking fund and bonds 
“90 fone SS 

ROAD —Operates 50 560 miles of road from Toledo to Detroit and 4 miles of 
cent Une: Sidaboe te Tae ie mena fee, & 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland Is of 
steam road construction, on private right of way; standard gauge !ald with 
70-Ib. T rails. Total track, 82.8393 miles. V. 107, p. 82; V. 108, p. 480: 


RGANIZATION .—A holding co. in yr a » | ipe7 a7 by! ye = 
United leterests to take over the Det. Ypsil. Ann Arbor the 
Arbor & Det. R et the Det Piymn & Nevthviite Rez. paving 


Jack. Aaa 
—, $1 ag Fig Ent stock owned by Detroit United 


og basis of about i cents mile. V. 108, Pp: 1274. The $60,000 
1919 were retired on 
os anes. $60,000 of the co. & lst consol. mtge. 5s issued in connection: 


 eTOC 100) BONDS— Date. Interest. ——n Maturity. 


NER "c* os at Securi erases Co., Detroit. e.g 
Y A Ar&Jack/ 1901 54 F-A 1,610, 000 | Fen 1 1926 
$2.600 .000($500.$1,000)ge*| Int. at Detroit Trust Se Trustee. 
Det Yps & Ann Ar cons ist M 1899 6 ¢ F-A 330 00” Fen 1 1924 
,000.000. « ($500 -}Int. at Union Trust Co., Detroit, Trustee. 


The Det. Yps. & Ano Arbor & Jackson first consols cannot be called. 
Of the amount reported outstanding, $46,500 were in the Detroit United 
Treasury on es. J 1 1919. 

Bonds .— Bo: of Det. anes & pate. are subject to call on any interest 
jay at 105 and int. Guar., p. & 1., by the Detroit United Rys.; om x 
“gg “3s Cena to retire thonded ficpeot the Det Yos Ann Arbor & 

Ry. Of the amount outstanding, $1,174,000 were 
en "sept. 8 b18" io the Detroit Uni treasury. 


D .—Oompieted and in > peniee from Detroit (through Wayne and 

es ca ken te ae ackson maries Bes e 100 miles, of ' which 

miles over vate right of way. Total track. 51683 miles. Raile 
70 and 75-lb. T girder. Does a freight business. yy: 108, p. 1274. 


(6) Detroit Almont & Northern RR. 

ee A TION - —Organized under the General Railroad Laws of 

Michigan. Is leased for 50 years from 1915 to the Detroit United Ry.. 
which owns its entire capi stock. 


BONDS— Date. Interest. Outstanding. wet 
ras oes Id, eee th 1915 6¢F-A $109.009 Feb 11 
1 00 * 500) ___ c* tf\ Int. at Union Tr. Co., Detroit. Trus.. & N.Y 
bouds are gat caeeet as a direct obligation. b endorsement,. 
by the Seren t United end ae ay he ¢ event of any new issue of refund- 
1. general mortgage aced on the Det. Una. Ry. or its sub- 
laries, will reserve ay ay aon ae 15 the retirement of the above 
issue at maturity. Red. on and after Feb. 1925 at 10% and int. Re- 
maining bonds to bear rate of interest as fixed by the directors when issue? 
but not to exceed 6% 
ROAD.—Extends from Romeo, through Almont to tiny City, abou® 
20 miles; built on private right of way: 70-Ib. rails.—V. 101, p. 130. 


—_—_e 


DIXON, TLL. 

ILLINOIS NORTHERN UTILITIES C 

Controlled by the Middle West Utilities < o., which see tn our “Railway 
& Industrial Wacsioe 

ORGANIZATION .—O ized under the laws of Illinois July 31 1916 
as a consolidation of the Lllinois Northern oyiistes Co. (incorp. tn Aprid 
1912), Tri-County Light & Power Co. (V. 97. p. 669), and the Free 
Railway & Lighs Co. >. this Section for May 1916). V. 103, p. 496. 

Operates pe sae ne pope in the western half of the northerp 
part of Iilinois adjoining territory served by the Public Service Corp. 
of Northero Illinois. Also operates street railways in Sterling and Dixon and 
an interurban line bcuseae the two cities, total Ist track, 18.51 miles, an 
9 miles of track in Freeport. Franchises ‘in Freeport expire March 1 i923. 
Has pa Le peng for 50 years with the mocks & Interurban Ry. 
Co.. of that PU co to enter Freepor 
|S March” 1918. nat By Comm. auth. che oe om to increase gas rates 

ts gross per 

In July isis. ns auth. yy the Illinois P. U. Comm. to issue $150,000 
Ist or ref. bonds and $112,000 7% collateral notes. Up to Sept. 
1919 $70, 000 of the bends had bec ts 


Srous AND BONDS— Dat. Paden. Pryce Maturity , 





aati... OT or” 3948: 300 Aug. ‘19 1% 
STOCE O% CUM. ..2- «nce - u 
Becood p re wat "7-9 1313 «Fe hG 4.767.000 ie 
t ref M gold__._.. B 767. 
Underlying ra si 
De Kalb County Gas_....... -... 5% Pa Tee 
Sterling Gas & Blectric------ ---- 5% Sneek oe 
M REDE Sag ES a ea eee aap a 


neous d 
Freeport Ry Lt & P ist mtge/f 1903 5eM-N 286 000 See text 
sep fey aL om, 82 PGE aA sty & Comm. Tr. & oes x. Cee. trus. 
%, mtge 000 3 193§ 
TAs $i bod toe. at Cont. & Comm. Tr. & 8. 8 On. ras 


and Sieg Ta eaallon preferred stac stock are 
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Bonds .—The 1st & ref. M. bonds of 1912 are red. at 105. Additiona 
fasued und 


ein Sa 5 


aagee made ts aoe 
Ve 04. D. 1383; V 


: 
: 
i 


: Asst. Sec. & Asst. Treas., O. E. M: 
, P- 2281; V. 106, p. oe 1132, 1582, oTsT 


Borasrgn ra 


D 
PHILADELPHIA & ri oot Ric man 
i 





ick Oouaty Ooert ap- 


w Ry), souk st 


Maturity. 


rpolnted A. H. Sickler 


ORGANIZATION in sks nei: 
& Easton Ry & Easton Street 
‘trustee's sale Vide 311 areas 


—— AND BONDS— Date. 
aoc 


ail: 


pone ile’ yg feel and’ so tak fd. = 


EARNINGS.—For y De. 2} Aas oom. $129,682; net, 
331,549. In 1917, ya ng $11 8,052; net, $3: 
©, ROAD —Operaiae 32 miles of road between Doylestown and Easton 
perates 8 ears 
qk Ae as A. H. Sickler, Byte: Pe % Amos Johnson; Sec. 
8. Chambers wn: Treas., H. G. Rush, Lancaster.—V. 85, p. 
a0 V. 94, p. 699, 1057. 





DU BOIS, PA. 


1 -—In Nov. 191 trol 
DY BOIS &LaeTRic & TRACTION co — ov 6 —_ was 


Pa 
RGANIZATIO |—Ineorp. in New Jersey on Nov. 18 190] as the Amer- 
name 


5g M-N 
ag Be Phare Fe 5s, been, 
ng fund, but subject to call at any time at 105 and int. 


——<<se~seee 


—NO 


EARNINGS.—For years 1: 
ears— Gross. Ezp. & Tazes. Net. Interest. " 
). . See ee 163 638 $137 ,265 $26,373 $14,590 $11,783 
OOat 22a nective 149.945 112,240 37,705 14,025 23,680 
; V.-P., E. T. Hartigan; Sec. & 


OFFICERS .—Pres., Daniel J. Dail 
Marsma: 


-, John n.—V. 89, p. 166 1667; V. 103, p. 2340. 


DUBUQUE, IOWA. 

DUBUQUE ELECTRIC CO. 

ORGANIZATION .—Organized in Delaware June 3 1916 and 
the Union Electric Co., of Dubuque, (see “Elec. Ry.’ Section for May 
Does the entire electric lighting, power and street railwa ness {- Du- 
Suque and vicinity. Owns East Du ue Elec. Co. East Dubuque 
ii Also sells power to the Eastern lowa Light & Power Co., serving 8 
communities within easy distance of Se 

STOCK AND BONDsS— Date. 
Com stock $2,000.000 ($100). -... 
Pref 6% cum $2,000 ,000($100 } se ‘000 Bee text 
Ist M $6,000,000 ($500 & $1.-1 1916 J-D 2,433,000 June i best 

000) red at 101 & int 00} Int at Chicago or New Y -rk. Central 

60 days notice_______ pt| Trust Co., of Illinois, Trustee 

Stock. —Pref. stock is calinhle at 110 and divs. and has equal voting power 
with common. V. 103, 10. 

Bonds .—Secured by an a pe 4 pas only mortgage on all the co’s 
properties, rights and franchises. Add'l bonds may be issued for only 80% 
of cost of permanent add'ns and tm =. and then only when net earns. for 
Preceding 12 months have been at least 144 times the int. on bonds out- 
Standing and those to be issued. Sinking fund from June 1 1917, 10% of 

pone ones. ° a al poomane bonds or call them at 101 and int.,or for 
ts c 
iridends on pref. stocks have been paid regularly from date of organizat'n. 





uired 
916). 


Interest. Outstan 
$68 


Earnings—Year ending— Jum St 1) 1919. Mar. 31 1918. Mar. 31 1917. 
GWMGR. in Sa ktinwidiiecidnas a +3 725 $614,401 
Net. after taxes_.......... 192, 308 203,530 24,466 


PROVERTY.—Power station with 9,500 k. w. generating cagadite 

about 220 miles of transmission and distributing lines; 20.7 miles o 

{n city and suburbs, qubenteay all 70-lb. rail; o 7 a- 
OFFICERS.—Pres.. I. C eo. Jr.. Chicag . B. Maynard, 

Dubuque. Ia.; Gen. Mar.. O. H. Simonds. _v 103. = i109. 


DULUTH, MINN. 


DULUTH- SUPERIOR TRACTION. —Trolley. 
ORGANIZATIO Incorporated in Connecticut in 1897. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the gape 
Rapid Transit. The te existence of the Duluth Street Ry. is main 
tained, but all of ite » $2 000 4 000 authorized. ,800 000 outstanding) 
is held by the Duluth Sussior raction. This latter company has no 
bonded debt. 7 Duluth Street Ry. was < ized under Act of Minne 
17 1881 and possesses ‘ usive franchise’ which 
31. ane ecision with regard to franchises in Superior 
V.80,p.1911. On Dec. 18 1918 the qemeeng surrendered its franchise 
to operate in Superter the system now being operated on the o indeterminate 
permit basis un hich " State oy of Pity officials, has jurisdiction 
over the company. V. 107, p. 2476. On Sept. 1 1917 the Duluth St. Ry. 
uired the -mile line of the hong | Point Trac. Co. of Duluth, Minn. ° 
105, D. wR. ¢ Duluth-Su between Duluth, Minn and oe 


is used by the valtweer BA tg Rare 
as ined lst Batae. bonds | 000 and bonds for $300,000 
bridge items. 


cokes 23 1914 t Judge Cant tn ithe State District 
Pine ? compeny it brough 
ted to the Duluth Street 






































by the gran 

oa on ety aod wok on oye sameeren 
innesota Su ourt on P yan 191 Vv. 100, p. 473. 
Fares.—On “t 1918 reduced fares on Part line from 10c. to 


lorgan, to 5c. 
On Sept. 16 1918. the Duluth Street he a the Duluth City Cones 
for an increase cp stress oor Seren. é +P. 1192. Up to Sept. 1 1919 
no hearing on this ma 
Decision.—On , ay i3 die. the Wisc. RR. Comm. rescinded its order 
oe 8. Ry. po grekin® 2 inte of © 
addition to the §-cent cash fare in 





Pg AND seo tio Date. nterest. 
Shi aa oy Reo 


nae dinar 


id aK (81,600) sk wae td -e*ept lint ibid’ Dente Ltr. So. 'N 


tickets 
force 
M 
Oct.'1 
p00 . Trustee 
N. ¥., "Trestes. 


; 
s 
° 
E 





Bonds.—The mige. af 1002 ogmnash of the Duluth 8: Ry. 
the the Lakeside 8 Superior Rapid 
ha cael eae be aay ay, The gen. mtge. are 
om. Coca on any tne. day at 105 and int. 2.000 are held in treasury amd 
$169,000 have sage Digg Kemalatng bonds eT ee 
tions, extensions - se Ss ey are 
| ea by Duluth Superior Co. Ba alse nd oy ee annum of 
a y 1913. from personal tax Minnesota. 
V PAB tee v.91. Pp. ave 8: vith B28" 104, p. 1044. 
‘On the pret. stock % iy 1910; mgt 4 Vv. 
ifiue amount quar. to - July 191 
191 reduces to % Ss cae . to and . Apel 1913. fora 
(Vv. 96 ier eats ree ed 3 anid ae 
5 | Ae ar a of 1% sip 1016 POT V, 100, p. 143 43%) None to Oct 
j917. when 1% was Same rate to and incl. Oct. 1 1918. 


o REPORT. ——— aor “83 V. 106, p. 1681): 
years rope Pp 


ney | sadn Prgay’ 
hs Glin sits ses dp ne i Se os 
carted 33, "196.531 revenue and 6-259,430 transfer passengers a 


1918.81, raat: 8 
a | isa 


917. 
AD. i EIS sestere exphences soos 01 meso pak od inde 
all the lines in Duluth 8u and 22 other cars 
OFFICERS.—Chairman of Board, A. E. Ames; Pres. A.M. Robert- 
5%: Edmund Zacher; V.-P. & Gen. & 


 Mgr., Herbert Warren; Sec. 
8. 'L. Reichert.—V. 106, p. 1688: V. 107, p. 2476; V. 108, 'p. 1060. 
AST LIVERPOOL, OHIO. 
STE mreasth EAST LIVERPOOL & BEAVER VALLEY — 
mORGAS TION .— . in Cie and Penna. . Bai ok 1 sei oS 8 
“Trac. the 8 


. Co., 
For Rast 
see 
“i Increase.—In Jan. 1919 the I ‘Coane. r fare 
of 10 cents and a commutation fare of 14 rides for $1 between ver- 
+4 one ow % W. Va., and dismissed a complaint against these 





Interest. 


— 
os 
a 


6 months notes............. 1919 -.-..-- 
the bonds r Saae t ule utiaied Ge aeteps 
ou secure $ 
notes. Wr ros 1180. 
-—Owns and operates 100.69 miles of track eee < Vv 
-, and in Steubenville, East Liverpool and 
in intervening towns, and 
ben and Beaver, Pa. 
., GC. A. Smith, Chester, W. Va. 
vy, Chester, W. Va.; Sec. & Treas., Geo. 
—V. 108, p. 481; V. 109, p. 1186. 


EASTON am, PA. 


cTi 
incor en Easton RA ay & Bangor Street Ry 
ly ny ta Co. ( stock ($1.25 a poh oh Eamon 
. Co. (see 
In the tter part of 1918 absorbed the Bangor he portinad ey. J .cusrasing 
8% miles between ee potate ananes, and iested 137.000 additional ref. 
effect merger. V. 102, p. 345. 
. 1918 increased loca] from 6 cents to cents. 
made in freight rates. V. 107, p. 1004. 

S8TOCK AnD + rata Date. Interest. Outstanding. 


. Pa., 
elsville, 
operates 


cars. 
; Gen. M *. R. 
H. Faulk, East 


iverpool. 


rus. 
Jan 1 1943 


eer hy fund fo, iy of net earns now oper. on Northampton 


Trac. lst iM: ds coment be ented. 
KARNINGS. ee ombinek eernings of Northampton Trac. Co. and 
Northampton-East. & Wash. Trac. nr eae ending Dec on: 
Cal. Year— Gross. et aft.Taz. Char Surplus. 
Oe CCS ssn bbciok bun wanee $226, $72, sie $26, 50 $45,629 
ok to eke ip ckcdialey idan ests 216,2 3,012 44,300 48,712 


17 
ROAD. a tes parates 35 4 miles of track ‘7 WES, ie to Tatamy, Nazareth, 
Songer eat “yt pat, Ss on private right-of-way. Standard gauge, 
0 an 


wearce Ra. tb. stock paved King; Treas.. Wm. L. Doyle; Gen. Mar., 
2. eevee eee . 94, p- 1384; V. 102, p. 845. 
on-Easton & Woshis ton Tregtion Co. 
1ON .—Incor 0 fa 'R Jersey and is controlled 
pton Trac. 0. hy AA 
van Inctease.—On Mar. 11 1918 the Board of P. Uv. Comm. auth. the co. 
to increase its fares from 5 to 6 cents, and in Dec. 1918 a further increase 


lox 
: 


to 7 cents was authorized. V. 106, p. 1127; V. 107, p. 2188. 

STOCK AND a. Date. Interest ° Ouisianding . Maturity. 
Stock $1,250,000 ($100) ...-. .-.. -.----- Be aie 
ist M (cl wed) & (ito 1910 5% 539.000 M 1950 

$500. $1,000) --_-8 5, fesed| Bankers Trust Oo., New York, ‘ 

& consol 1912 5% 000 Jan. 1 1942 
Trust On. 


$1.690.009 -. ifn aoe} Easton 


Trustee 
Trac. bonds are callable, in whole or 
we . from May 1915 Soe it 1925 at 110: thereafter until oes 2 at 
10 . thereafter until maturity at 105 and int. tge. te cl 
fund 1% aneually of avge. omnanps of a | bonds ous from Jagd 1925: wb: 1a 
- i pmereatter z 


and 
: D- 726). «at. Speen sm A ety 


es tole bonda es the Northarmpenn Sor Traction O . $44.00 lst M., 
500 gen. M. lesue) . 
won ne N.J., to Washington, N.J. 


- 102, D. 1127; V. 107, p. 604, 2188. 


T. _ EAE SE, EQUI fut 
Ast wien Ttor "sé —As per plan ta “Chronicle” of Dec. 20 
7 1914 in Delaware to 
of J.Ioa yr 1914 aath. 











p tion 
and bonds as stated of the following compaaics. 
Sere Sie Ok eee ee a ee oe ee 
uburban Co. coll, trust bonds are also a 
pros Stock Bonds 
St. L. & Sub. R ©o..$3.850,000 $3. $60 $4,000,000 $3. p 
East 6t. L. y. aoe ¢ d ¢ 
East St. Louls Ry. Oo_.__-_-. 1 700 1 $38 1 000 1, 
&t.L.& BE. St. L. El. Ry Oo. ,000 d 
St. L. & Bellev. El. Ry. Co_. fy: Al hina 60 
East 8t. L. Lt. & Power Co.. 1,100,000 Bee eeekee omeliligaias 
Aiton Gran. & &t.L. Tr. Co. 3,189,000 ~......-. STE See tmeecdvn 
do Te). eee eo TOR.  eedbccan 
Alton Gas & E ccs Sede. epanctn s Pit a eee 
do 1O-Vene MOtES...- ceceene geeegece OU.” tiniest ma 
These o and 











ELECTRIC RAILWAYS {Vou. 109. 








Bag ogee ip East St. Lou 

in 1947, 1948 and 1952; 

light and power franchises 
and steam-heating franchises are 

franchises expire in 1925; Veulcein in I 

7 to — outside of 


unty fra covering remai — 
Electric ceric light and 
1045.7 Award by Wi ‘ar Labor Bo 


Board 
Fares. on Dec. 1917 the Alton Granite & 
C. Comm. for 
to St. Louls ee 90c. 


is, Edwardsville, Collinsville and Belleville 
Lebanon and O'Fallon in 1922. The Alton 
ire in 1948; the Alton gas 
: oe Sw, 7h Madison 

Brook n 

ail on private right of er. 


— is ‘sear! 
= temel —- A % expire expires 1 


on to increase ts on. tee fare from Alten 
In June 1918 the A. G. & St. L. Trac. Ce. 
was as OO no fares from 5 to 7 cents on {ts lines in Granite City ana 
A 7-cent fare was ina rated on the a 


een these te points on rac, C0. 


mile plus Missouri ‘River bridge 
for 3 cents per mile. 


was auth. to ch large 2 
fares. enn ee. LF application 
1192. ective Nov. 
e 3 cents per mile on interurban lines. 


1837. 

a Sebo 1918 the East St. L. & Sub. Ry. applied to iy ~ Til. 
e a 7-cent fare with a 1-cent charge for asics and to 
and East St. Louis from 10 to 12 cents. 

+4 Comm. auth. the co. to increase fares — 10 cents 
cen 8 Louls and East St. Louis, Ill., 
o T1892. In July 1918 was auth. by ‘the Il. 

le f - heap fares and 3 cents per mile for cash fares. 
e a 6-cent fare in East St. Louis was granted 
m., effective Aug. 10 1918, pending another hearing on the 


; lied to the Ill. P. U. Comm. for 
1918 tne hf FE, St. fome Se, sppt bee cons. Me bende 


—_— 1 the A. G. & St. L. Trac. Co. 1st consol. 
rh Ay = 1918 holders of the A. that the co. was unable to meet 
ncreased o ting costs 


10 1918, was auth. 


for a. to charg 
raise fares between St. Louis 


e $210.200 additio 


int. due thereon because of i 
“1918 tat." aye there until the effecte of fare 
w-aligamnter V. 107, p. 603, 695 


n Dec. 28 1918 the holders of the $2,094,000 5-yr. 6% 
conv. bonds, aeet Jan. 1 1919, were offered the privilege of exchan 
—_- of said issue for new 7% von cones dated Jan. 1 191 
other respects to e 5-yr. 6s, at a cash discount of 

08, we 77. Under date of Mar. mt 1919 we were informed that a 
had been so meres and we have therefore eliminated 
noe the os 
7 "dept. 1 i? Fs peor to th 


arty similar in 


U. Comm. for auth. to reissue —_e . 
‘debt in the amount of $400,000. 


K AND BONDS— Interest. Omen 
$10,000. “ea (8108). 
—.. 


cif 000,000{ 1919 J-J 2,094,000 Jan 1 1921 
$100, $500 4 & $1,000) .c*tf Fenes Co. .Co.for ins. onl. & Gr.Ann.,Phila., 


aw 
000.060 gold seaspanigt tt} Interest at ‘i4< A: Loute 


- 


008 A 4 1932 
Ape ga 


lark & Co., Philadelphia. 
55.000 See text 
office of company in Rast St. 


1 oO 5 “item tires 
: 00). Jere Into a Ban yy 
00 i900 Int at Equitable Tr. 


ee Se 


Chase Nat. Bk., N. _ oe cored: 


$4,000. 
convertible bonds. 
are redeemabie ow any int. 
Seo V. 76, PD. hg The conv. 7s are convertible 
pref. stock and in addition 33 1-3% 
in common stock. The East St. Louis & Sub. Ry. improvement deben- 
tures mature $10,000 each June and Dec. to Dec. 1921. 
been ,000 have been retired. $500,000 of the Alton 
nm first consols are reserved for prior liens. 
They are also a lien on property of Alton Gas & Electric Co., which 
the Alton Granite & St. Louis 
goo of the bonds have been assumed b 
ng funds, but Bonds are subject to call on any 
The Alton Ry. & (lium. 
to Octe 


day at 105 and 





int. on 4 week’ , 
into an equal amount of 


$105,000 have 
issued, 01 
Granite & St. Louis 


when the mtge. 
y the Alton Gas 


es 


& Electri 
+ Ay date at 116 and ins. u m 90 days: n 
M. Oct 


East st. pot Light x anteed, yrteet, 

and interest. by end.. by wast St. Louls & Bub. “Co. venllable at 105 and 

* notice. Auth. issue unlimited, but addi- 

th ] Pod et ned ‘aie hones cheba pe igh Lb im bonds 
en only when net earnings are a es s e 

gy rhage ergarhemengt sci eng 


t. on any int. date on 30 da 
ional bonds are 


Dividends 
May 1 1906 =p > oF tncludin 
was ne May 1914; S Ans. 


r Pen. 1918. Hane a 
en of operating, com 


; same rate quarterly to ana 


6s for 12 months eoies June 30: 
ni t.Taz. Int., xt Pref. Di 


soaks &c.—Operates 190 miles 


of ey of which 
operated under lease. a B20 — 


Has 182 passenger cars, 4 
Cars, fone 31 work ears and 3 snow sweepers. 2 
Passengers carried in 1918, revenue 
831, 805: in 1917, revenue, 40,818 
Has 2 power stations with 15.600 k.w. "capacity. 
transmission lines. Also has contracts for power with M 
Power Co. and Union Elec. Light & Power ae 


aviene. hk ae 0. M. Olark; 1s 


: Asst. 
ME TR of E. W. Clark & Co. Met. " 
695, 1003, 1192, 1837; V. 108, p. 77, 784; V 


2 steam Losnuiaaltan. 
40,398,847; transfer and others, 7,- 
19; transfer and others, 8, 236 295. 
Has 95 miles of h 


» Sark; Sec., G. 
es + sya Jr. 


op. Pp. mivi.e 676, 1a 9 








ELMIRA, N. Y. 
MIRA WA 1GH I 
LB MALES LONE ad OUR 
GANIZATION .— in New York M 
of all the water. tighthe ® i eee coppotita 
Own entire cap. stock of R 
West Water 8t. RR. Facto o 
1913 it was stated that all franchises have at least 72 years to rur 
In Feb. 1910 was auth. to acquire ali he 4 
In ‘ope. tS} ¢ ahecebes the West Side 


the creation of $3 000.000 


AD CO.—Controlied 
Elec. Corporation under 


AE > En 


wer and street railway 


perties 
Glen Park Assn. an 5 Sate 


majority of stock “ 
perated under 909-yr. lenaee. 


some of them are perpetual. 
f poeatour Falls Electric Light Co. 


, all of whose stock 
On p ar. be ete 1914 the oe Gecthanaere at authori 


ee nF wale y ysystemtothecity ‘Elmira f. 1 i 
, togeth from the save of $32.00 gap.200 


i 


ae Comm. auth, the co. to — 








STOCK AND BONDs— . Interest. Outstanding M 
1 rf ys I cise iecalidnes °° quads tiem --- $1,000,000 Sept'17 1 
ist pf. $3 (7% eum)... -... | 208 ose Sept."19 1 
2d pref & $ aia = M 1,200 Sept.'19 
let eon 000.600 1906 &g M-S oh eon Sept 11 
g} 200) a ge*tf| Interest at New Y ust Oo., Trustees. 
Dividends Be aby Seas sane 
2%% paid : natn 1007 





w transfi ca 16,400 Electric > 
Eimire, mira Hts., PAW elisbare Chemung, B Flats, 
fo Corning eg em thnire C OM Wave al 
6 ow. a averly Ry. 

Panes Gs.— oss Na — Caan Sur 
Pee ee Sivdedwe $1,399, $457,951 $247,060 $210.891 
EE RR 1,261,302 489.867 234.592 (255,275 
itis mctaibinde ~«---_ 1,199,873 512, 234.224 277 931 
te -—Pres., E. G. Connette; V.-P., Geo. Bullock; 2d V.-P. & 
gr., ie A Cie Kolstad; Asst. Sec., J. A. Me- 
; Asst. -L Jr.; Aud., A. M. Lewis.—V. 107, p. 805. 

-— EE 


ate betw El Paso and Yaeta. Franchises tn Ei 
Paso im 19561 and 1952. Railway franchise in sueces eas 1988. 
In al en a ike right-of way. In 1 increased 
pref. from $500.000 te $1,600. 3 hig ¥ 109. In Mar. 1914 increased 
amount of com. stock from $2.006.000 to $3,000,008. V. 98 
p. 839 25.000 com oe & ore we Service Investment Co. 
STOOK AND BONDS— # £Det. nierest. Outstanding Maturity 
.000 ,000 ($100). .... SF $2.914.108 Sept.'19 2 
Pref $1 | ah ay: ioe ees 63-3 EJ 006 July'19.3 
tge 31, .000 5¢ J- 1,000,000 Janu | 193 
($1,000) gold. _._.._.. ctf /Int. at State St. Trust Co., Boston. trustee 
S-7eee pas notes $1,000,000) 1917 6 F-A 300,000 Aug 1 1920 
($1 2 BE00 $1 200) - -c*&r ine. at Suse Street Trust Co., RA Ay trust. 
Stock.—$216.300 of the preferred stock is in tr 
Bonds.—Collateral trust bonds cannot be called and no sinking fund. 


The notes are callable as a whole at 100 and int. on any int. day on 30 days’ 
notice. They were issued to provide for az eseiens and a. sao 
Dieidends .—Firet div., 3%, on pref. stock, was paid Jan. > tes. and 
3% paid s.-an. since. On com., ist div., 2% Mar. 1019 Tg 2; in 1911 
5%; im 1912. Mar., 3%: Sept. 3% %: In 1918. }. Mar. 334% 1 in June 1913 
Ie divs also Sept Dec. %: ar 
; | bemas to eis'3 ~ Br Combined Ue 191k to 4 1919, 236 % quarterly. 
es for 12 months ending June 30: 


— Gross. Net(after ter Taz). Vatoret. Sink.Fund Surplus 
1918-19... $1,378,259 $391,052 $$5. an: . amet $305,994 
1917-18... 1,272,064 439 396 OL ae aan Fg 631 

ROAD.—50.5 miles of equivalent single track: standard gauge. 2 


cars, 6 trailers and 6 other cars. Power station has Eon seqag 10, 700 
OFFICERS. —Pres., ag yy a iw oseph Remick; 
Treas., Henry B. Sawyer : Gen. Mgrs., Stone & 
Webster Mgt. Assn.— 105 p.- “gy oY. teen >. 395, 2010. 
ptm Aedes. 5B NAN Rartinct Mi ae 


RIE, PA. 
NORTH ESTE N we = 3S Ic SERVI \ey Af OF PENNSYLVANIA 
ORGANIZATIO enn. for the purpose of 
developing the light aad read 4 A. th. Bt ind cote Northwestern Penn. 





Ry. Co.'s lines. Leases for 99 years from 1916 the property of the Peoples 
Incandescent Light Co. 

esale power is furniahed to the Northwestern Pennsylvania Ry. Co. 

fer the o tiem of its entire lines; to a local company for distribution at 

Albien, Springboro and Conneautville; to the Conneaut Lake-Expositiop 

| Park Co. and to a local distributor for the Borough of Conneaut Lake and 

on east by of a Has a contract for wholesale power service 


to the ugh of 
ou directors of the a Co. are also directors of the Railway Co., 


effecting a. °o tion. 

— lization Sept. 918— saeoes. Issued. 
CE GE bin én da tdntbdadsigpivhewenciee $1,500,000 None 
Second pref 6% non-cumulative.......- ‘500.000 
First cumulative iis on en ws till ptthib-abiaer oh 000 $206,500 


preferred stock, 500, 
‘Am additional $106. Bak at Taet aedl cinaks Gan Goce eameaviees to de 
ters to b- aoe 8 nd sold, the a a for properties 
dd extensjons and betterments. $20 has been subscribed 
id. for making’ $226, - xy ¥- 


PROPERTY .—50 miles of 33,000 volt transmission line } peewene b “« 
and Harmo were. | Pa., with a branch between Erie and K 
Distributier limes in n, Venenge, Cambridge Seine, = 
Middiebere (McK ew. North Girard, Linesville and ccuees: 


all in Erie end Grawford counties _ 
OFFICERS. = Pre, F. Curtse; Pres. & Gen. Mer., Chas. M. 
Hatch; Treas., A Culbertson fec., A. O. Chapia.—V. 105. p. 499, 
sect to conn PENNSYLVANIA RY. 
Receivership.—On Jan. 20 1919 Chas. Hatch was aqpotated receiver 
or = ‘cing Pla on eS eae" Hy of Erie Tris Co., Erie 
Financing—Plan Fatis.—The offer of the Northwestern Electric Service 
Penn., to exchange ite common stock at par for Railway common 
aan * e e™ of par, and to ex pees Sets Co. common stock for Railway 
a gy =. mar for par, was withdrawn through failure of a majority of 
llway stockholders to accept same. The directors of the Service Co. 
have been continued aé directors of the Railway Co., thereby effecting joint 
operation. bi offer of Service Co. to exchange its 6% non-cum. - 
pref. stock at par for the way Co.'s 2d mtge. bonds was also rejected 
URGANIZATION — i aCOrporated im Penasylvaaia in March iyii 
suceesser of the Mesdville & Conneaut Lake Trac. Co., V. 92. p. 187 (a hold. 
img Company), and ite controlled company. the Meadville Trac. Co. (V 92, 
. 262), taking ever the entire eanfeet steck of the Meadville Conneaut Lake 
Linesville t. By. $306 .000); Crawford & Erie Ry. ($350,000), People’s 
Incandescent 0. ($145.4 boo) and Osk Park Oo. ($20,000). Fran- 
chises in Meadvi “entra 1944. Interurban franchise perpetual. Affords 
fer Penn. RR. System with Meadville at Linesviille 
Ia the latter of 1912 ot. the Erie Traction Co. and the Mead- 
ville & Cam e Springs 
Franchises .— A are 23 frenchines. of he § 16 are perpetual, 3 for 99 
years, and the shortest does not expire ‘until 19 
Sale of Collateral.—Default having occurred of the payment of the $165,- 
000 coll. trust notes due March 1 1919, the trustee for this issue in July 1919 
sold the $200, 009 bonds pledged ed thereunder to the noteholders’ protective 
committee, G. W. York tis & Co., Cleveland, Casemen. 
STOCK AND BON ba Date. ‘Interest. wy Maturity. 
Bret $600,000 ees 81 090.000 
$1,250,000] 1911 Be w-s of ,000, Meh T 194i 
red “$1. i sccoiins lites indi e*tf\ Tot. at Central Trust Co., N. Y., trustee. 
People’s Incandescent Light! 1900 5%, 150.000 Bec 1 1920 
<a lst me Oh gies .tf| Dela. Co. Tr. Safe Dep. & Title Ins. Gol .trus. 
Be tere iv) Steer t 1912 64J-D 250.000 Sept Hot! 
Erte Div tf 1912 See text 305.000 947 










emtenn< 


3M (Erle Div iv) $500.000/ 1907 bsi2 500.000, July 1 1929 
RIES Ee a WE - cuetendbes Co. ie. Trustee. 
lat trust notes $165.000/ 1913 6M-8 65.600" Mar 1 1919 
Sareane t Ko, S00 ood" Bitte ea Rec, Sav.& Tr tio eo tet, 
no --- ~ . 
{ai Trust Co trustee 
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Bonds —Ot th ining fret mortgage, of (1911, $150,000 ae, reserved, to retie io Henderson Traction tee tee in 1919 by Evansville & Ohie 
Pees Certain restrictions. ‘Tax-exempt in ‘Pennsylvania, | Subject Valley Ry, Ca.) in April 1913. V. 96 J 
of 1% of bouds out began Nov. 11014. Bonds retired to ve kept alive: | vo the Henderson City Ry. sod at Kentucky Feb, 32 1g to07.” Franchts 
are reserved tc retire the Erte Trac. bonds and $550,000 for extensions aad Se runes dee os: to, 1st 6. ii .. mg btn cauh kane at 2 ele _ 
Settoresente and 9200.000 are te wennery. Sint fund. 1% annually, Pa, | So 
bonds bear 2% int. the first year. advancing 1 % Foy SS int. J.-D. at gtock, $150,000 ($100) om ee. : Oigene + Maturity. 
a tags Po hh Tau ibet bea IR cocin teat 
ISL rzom, 3.00, Osa a 30,00 ggthe eas Came pas | ue: Hg Bu Ear entt uct OR 660 Ed cee pres 
originally matured on Beng 1 1918, but were catenaed for one year. $17,000 are reserved Er aebenaans and improvements. Subject to call 


above under ‘‘Sale of Collateral.” 
yearly Aug. 1 1918 to 1923. 

tes 10.3 miles of track in Meadville, 15.7 miles between 

Linesville, pt eo a 2-mile extension to Conneaut Lak e 

and ond 2. 2 miles between Meadville and Erie. Sidings, 3.1 miles. Total 

. 69.4 miles. Gauge, 4 ft. 26 in. 70 and 85-Ib. girder and T rail. 

‘0 ca cars Spacconaee 28, freight and express, 9, work 2, 1 snow-plow, 2 snow- 


EARNINGS. For goes ending, [pee 31: 
Calendar "Gr : 


The equipment notes mature $10, 000 


Toss Interest, &c, opehe or 

_ Earnings. Earwis 3s. Rec'd. Tazes eficit. 
i sins sine sien smihini deck ar $358,521 . eee $131,016 def. Be 057 
BUPEE irik seein abate ondet 32 39.498 10.171 126.793 def. 77,124 
REND HF eae: 3 84,324 49, Ag 117,478 sur. 16.623 


OFFICERS.—Pres., F. F. angen Pale dn Gen. Mer, -» Charles M. 

atch; Sec., A. O. Chapin Gen General office, 

Erie, Pa.—V. 98, Dp. 74, 237, ins: Vv. As 'p. 499. 
Ce 

ESCANABA, MICH. 


ESCANABA TRACTION CO. 
ORGANIZAT! ON.—Reorganization In Aug. 1909 of Escanaba Pa 


. Ry. and Escanaba Power Co. Controls the sarong Pul Paper 
electric light and power business in Escanaba Pe BR and 
Wells. Mich. Is allowed to carry freight. 

ATOCK AND RONDS— Date. Interest. Outstanding. Maturity. 
Common stock $200,000_..... ---. --------- CY Bee 
fog CS | See or eee Shae eee Bey 
im 2 = ot nies on. VOU guid; 1909....-- -J 540,000 See test 

aif sept) ne at First Sav. & Trust ‘'o. si bwerhes. 


Pitas. $200 Re! op 4 200.000 Jan. 

Bors 100 & $1 a, ey on Michigan Se.. irene Rapids. Trustee. 

| a ge 102 and Interest _ Int. at First Trust Co.. Milwaukee. 
Bonds.—ist & ref. bonds mature $10,000 annually from 1914 to 1933. 

incl.. remainder !n 1934. $60,000 have been retired. They are subject to 

call at 103 and s on any int. date. Michigan Trust Co., Grand Rapids 

rustee. V. 92. 1564; V. 103. p. 406. 

Dec. 31: 


SABNINGS For years endi 
Yea Gross. et. *Oth. Inc, Interest. Surplus. 
1918 -. Play MRO eae $174,421 8218 $10,000 $36,589 $29 929 
BET wisvahhebieiiee 183.251 1 ,000 38,097 5,534 
po! es 142,141 3 023 18,614 38,357 $8: 779 
* Pulp Paper Co. 


ROAD .—Owns and operates sie railway in Escanaba and an inter- 
arban road to Gladstone, which was placed in operation in July 1910. Power 
copeats. 7,900 h.p. new dam on Escanaba River, pro ng 
.400 additional h.p.. was completed Jan. 1 1916. 
OFFICERS —Pres., J. K. Stack V 4 BA ©. Kirkpatrick; Sec. & Gen. 
Mer., P. L. Utley; Treas., M. N. Smith, all of Escanaba.—V. 103, p. 578. 


mmm 


EUREKA, CAL. 
HUMBOLDT TRANSIT CO. 
ORGANIZATION — Incorporated tn California Juiy 31 1903. 
Fare Increase.—In Sept. pte was auth. by the Nev. RR. Comm 


fnmcrease fares to 6 cents. - 107, p. 1287. 

STOCK AND BON date " Date. ei BE Outstandt Maturity. 
Stock’ $1.000,000 ($100)_.... ---. «.----- $500.000 .....-...-- 
lst mtge $1.000.000 ($1,000)) _..- 5 A-O 172,000 1 at 

dad _.._........ckr_ntt!Union Trust Co. of San Fran.. 
ds are not eubj. tocall. A sk. fd. of 2% 


try out began Oct ‘910. 
In addition to amount reported outstanding, $48,000 of bonds are 

as collateral for a $20,000 note to the First National Bank of Rarehe and a 
$4,000 note to Wm. Butterworth. 


Lg aa .—For years Dec. 

al. Year— Gross. Net( i after Tazes). Deductions ; 
OU oa coca cuiell $89,285 $14, sf $14,757 
EE a nindling as mittee 81, ty 481 Wt 12 2,431 
Fe SR ENYA 78,181 3.870 4,513 2°. 643 


ROAD .—Comprises 12 miles of track in ow. g ae 45-60-lb. T rails. 
OFFICERS.—Pres., Wm. Butterworth; , Lloyd Baldwin; Sec. and 
Treas., Horace R. Hudson; Mer., J. W. inate. yin 107, p. 1287. 


EVANSVILLE, IND. 

EVANSVILLE & OHIO VALLEY RAILWAY CO.—Incorp. in Indiana 
in Dec. 1918 and acquired on Feb. 20 1919 the properties of the Evansville 
Railways Co. (for history see this publication for Sept. 1918), in accordance 
with the plan of reorganization set forth in detaii * of 107, p. 2289; with 
the exception that the plan as revised by the —¥ Comm. provided 
for the issuance of only $300,000 com. stock and $200. 000 pref. stock, in- 
stead of $1,000,000 com. and $500,000 pref. as originally planned. The 
co. has acquired the stocks of the Henderson Traction Co. and the Owen- 
boro Cit +f R. Co., both of which had been owned by the Evansville Rys. 
Co., and has also acquired in fee the Evansville Henderson & Owensboro 

. Co., which operates a line between Evansville, Ind., and Henderson, 


Sore Increase.—In Sept. 1918 was auth. by the I.-S. C. Comm. to in- 
crease fares between Evansville, Ind., and Henderson, Ky., and interme- 
diate points not exceeding 10%. V. 107. p. 1192. 

On April 5 1919 the co., with the pa lg of the Ind. P. 8S. Comm.., filed 
two deeds of trust: (1) for $750. 000 issued to secure a gen. mtge. on 30-year 
income bonds; trustee, Mercantile Trust & Sav. Bank, and (2) for $1,200.- 
000, securing an issue of 30-year 5% ist & Ref. Mtge. gold bonds, American 
Trust & Sav. Bank, trustee. V. 108, p. 1610. 





STOCK AND BONDS.— Date. Interest. Oueenn Maturity. 
Common $1,000,000 tity Cth dian - dédungudad’ EE ‘dnncacnn 
Pref. $500,000 n-cum ($100 it ree 6% £300,000 ES Se PRES 
lst M $200, MOO ak td eld 7 1919 J-J See text Jan 1 1949 

Cont. & Comm. Tr. & 8. Bk., Chic., trustee. 

Ist & Ref $1,200,000 callable 1919 5 J-J 000 Jan 1 1949 
at 10244 on any int. date__\|Am. Tr. & Sav. Bk., Evansville, trustee. 

General Mtge Income bends aiai9 see text 50 Jan 1 1949 
eli RSA eB OR ercantile Comm'] Bk., Evansy., trustee 

Collat trust notes $300, 600 1918 6 J-D ‘52,900 Dee 1 1929 

callable at par.......-.--- Mercantile-Comm’! Bank, Evansv., trustee. 

Bonds.—None of the Ist e. bonds have been issued. Sink. fund of 


$2,500 per annum starts in 1929 and continues for 10 xoars. and thereafter 
the sk. fd. retires $5, 2d 10 yea annum. Callable at 103 during the Ist 10 
years; 102 during the 10y ears, and 101 during the 3d 10 years. Shouid 
no ist Mtge. bonds be then the sinking fund provided for their 
retirement 4 be DF oy to na lst & Ref. bonds. The gen. mtge. income 
bonds draw int. at not to exceed 5% per annum and only when earned. 
Int. not cumulative. 

Notes.—In addition to the amount reported outstanding, $97,100 have 
been issued and are held in the treasury. 


EARNINGS.—Of Evansville mee Ce. Co. for cal. year 1918 (not incl. 

Hend. Trac. and Owensboro City R , $330,743; net, after taxes, 
$67, 955: in m 1917. gross, $291,212; net, Ae texes, $80,378. 

—Operates between . Vernon, Evansville, Henderson, Rich- 

sont oa “Grandview. Operates 70.68 miles of track, of which 56 miles 

are owned in fee, 7.22 miles are leased, 7.46 miles trackage rights. Has 

$; ve meee of sidings; total Smalleage 75 miles. 70-lb. T-ra auge 4 ft. 


FFICERS. —Chairman, A. F. Harges; Pres., W. H. poOurdy7 V 
wont A. Koch: V.-P. & Gen. Mer., W. A. Carson; Sec. & Treas., C. H. B 





April 15 “1922 at 105. No sinkine fund 
EARNINGS.—For cal. year 1918, gross, $39,735; net, $9,014; in 1917, 
gross, s*: 098; net, $10,099. 
ROAD —Operates che soompi aA V. 90, p. 1363. 


2) Suviaiaie City maliread. —Street ra 
equired by Evansville og (gucceeded in, sy 1919 by Evansville & Ohie 
Valiey Ry. Co.) in April 191 96, p. 1 


ORGANIZATION .—Chartered In 1886. Franchise ease till 1936 and 
eves exclusive rights to operate «treet railway in said ci 


rrangements were made in Nov. 1917 through te the holders of the 
$200,000 6% Gen. Mtge. aenee will forego their interest for the next three 
years, the ,000 so saved to be used in improving system. 

STOCK AND BONDS— Date. Interest. Outstandt Maturity. 
Common, $75,000 (par $50)... -... -.---.--.. :000t-p. Be Hes aa 
ist mtge., § ° 1902 5e@4J-J .000 Jan. 1 1932 

3 . c&r, not red__ tf{interest at Trust Co., Trustee. 
mortgage,.$200,000tf; 1910 6MN 200,000 May 1 1933 


Amer. Tr. & Sav. Co., Evansv., Ind., Trustee 
oun ee .—For Sore aa 1918, gross, $82,378; net, $17, 062; in 1917, 
, 374. 139; net, $25 
ROA D.-——Uwns [2°5 dilles of street railway in Owensboro and suburbs; 
56 and 70-Ib. rail; 30 motor cars, double Weat., 68 G. E. 800: 7 trailers, 
25 10 ton and 5 25-ton coal cars. Power house 600 k. w. capacity. V.90: 
P. 1364; V. 105, p. 2273. 


EVANSVILLE § Ss RURBAN & Pron Ry. 1588: with 
Incorporated in Indiana & per- 
Pass. business hauied by electricity and freight by steam. 





dent and express . Has vate right-of-way. 
STOCK AND BONDS— Date. Interest. Ms sendy Mat wie. 
reg mgs F 1.000, gold] 1904 Te 477.500 July 1 1984 
g 

($500 and $1,000)... _c*tf{ Interest at le Trust & ie 
Bonds.—A sinking vega ramos oF Nat Tice tae kt aA 
ssa oe annum ° 
which will retire i to All any part of A ee ‘Todcomabic 


EARNINGS. , “For $27 ih nares $240, 217; net, after taxes $56,248 
silt n taxes, e 
94.200: net net , $65,265. 


In BAY 

AD oy oa 25 miles Ls rock f trams Bsamevitle to Newburgh, with 
ry Fees ont ti the — - y through Stevens Station and Chandler to Boon- 
ville: has also 5 miles of side-track; total. 30 miles. 70-Ib T rails 

c el Say Smee .—Pres. & Mer., Gus Muh -P. & 


Gen. ulhausen; V. 
Cook; Sec., Jas. E. Cox.—V. 83, p. 271; V. 96, D. 1365. 


FAIRMONT, W. VA. 
MONONGAHELA VALLEY TRACTION CO. 





ORGANISATION Coane in W. Va. = May 18 1912. Is a con- 
solidation of Fairmont & C sburg Trac. Fairmont & Northern 
. Co. a larks' & Weston Elec. i ‘On per. 11918 acquired 

e Fairmont Co. - 101, p. 1465. —— 11 absorbed 
merger the Fairmont y Trac. ‘ormer! “controlled, that 

co.’s $600, mnortenge bonds ee} > 11 1 owned 
Co.) Ow. On June 30 191 7 aed control of 

the Kanawha Trac. & . (Now known as 


the Cosmerwere st arietta 
‘Va: of 


sm A 
. 290. ihe co. has dace acaueed 


————— 96% of its stock. V. 
of that co. Owns all the stock of 


1 the outstanding common and 
Fairmont By- ucts Corp yt vas build a 

‘Gaia eoice oven plant anid an ustrial city to cost $750 v. ‘ 
D. 

Owns and operates a system of electric railways in W. Va. 
exceeding 180 miles of ‘teak; also electric lighting and gas 
mining es. Franchises in Fairmont are ual. I 
cities towns extend for 50 years, the shortest expiring in 1952. 
urban lines on vate right way. Franchises over county 
bridges in M and Harrison coun are perpetual. 

Rate Increase.—Effective April 1 1918, was auth. by the W. Va. P. 8. 
Comm. to increase iy - = interurban airmont-Clarksburg 
mtge. bonds to 


lines of the 
ey t 1918 tos iss oa % 

n u retire 
$2,829, l-year notes 80 Kee” 1 rYSio (SukS ed for payment on wir 7 
1918 at par and int. at the Fidelity Trust Co. of of Done. complete the 
construction of the $2,000,000 power ne, — at 
and for various other add'ns, extensions, &c. 107, p. 1004, 1287, 2009. 

In June 1919 an issue of $2,000,000 i 6% notes was brought out, 


and fo 
plants and coal 
n other 
Inter- 
and 


pr being a epnited ied > completion of payments on power plant, impts., 
additions, &c. 0, 2629. 

STOCK AND Bane Date. Interest. Outstanding. Matu 
Common $12,000,000 ($25)... ---- o3 $8,279,637 Oct'18. 1 
Pref. 6% cum. $4,000 rid iid 6 Q-J 3,358,602 July'19,1 
first & ref M. $15,000, ae 912 53-D 4. 20. QUO June 1 194 

($500 & $1 000) c#&r* tf | Fidelity Tr. Co,, Balt.. Trus. Int in N 
Gen mtge $15,000,000 ($100 ed 1918 7eJ-J 5,500,000 uly, 1 1923 

$500 and $1.000) ¢.._ etff {Central Union Trust Co. of N. Trus 
One-year notes $3. 600. 600 1919 68Q-S 2,000,000 p 1 1920 

($1,000 and $5,000) g.--c/ Fidelity | ipae-a a Bal timore, Md., Trustee 


Fairm & Ciarksb int M, §2,-\ 1903 5e6A 2,500,000 Oct’ 1 1988 
500.000 %. . 


« ($1,090). ont Int. at Gaba Trost Co.,N Y¥. 
. stock 


Stock. 
June 1917 the auth, 
$3 .000.000 pref. to 
of the shares was ch : 
iasued in place of the 5% seaek the preferred shareholders 
ht to convert their stock into 6% stock on the basis of 3 9-2 
% stock (par $25) for each share of 5% stock (par $100). V. 105, p. 290. 
Application has — made to list both the com. and pref. stocks on the 
Am xcha 
Bonds .—Of the let (he & ref.) bonds, $2,500,000 are reserved to retire prior 
liens, $5,500,000 are d ted under the gen. mtge. and $2,250, are 
for add’ns and ext’s under certain restrictions. pas. at 105 ong int. on 


ing given t ae 


any i. day on or after tae 1 1922. Tax Pa. - 102, p. 

1346; V. 94, p. 1 he gen. m n gre socures by pene SS 

approx. 99% of the com. and 93% of the pref. stock of the nawha 
raction & Electric Co. and $5,500, lst & ref. mtge. bonds. As 

let & ref. bonds are issued they also will be pledged er 

mortgage and no additional Kana & Elec. ist & ref. mtge. bonds 

may be issued (except for ee underlying bonds) unless pledged 


under the general mortgage. 
purpose of acquiring certain coal properties already contracted 
remainder may be issued fer 75% of the cash cost of ext'’s, add'ns and ‘impts. 
under certain conditions. A depleti ts ton 
coal mined and 3 cents 1,000 cu. ft. 


in operating amounts to be paid into a sinking fund for the 
purchase or couens in of gen. mtge. Aumt my The co. also covenants to 
or reserve annually for deprec. & maint. a sum Re oy to 20% 

railwa earnings and 15% of gross earni from the sale of electricity. 

e $1, may be tered as to neipal. Red. -$ art on 

w : at 101 and int. Int. paya le 1 ew York or Baltimore. 
Vv. 107. p. 1004. Fairmont & by he uae ist Ist . bonds subjeet to call 
at 105 and int. Listed on tock Exe ange. 

Notes .-—D the life of the — — may not issue any 
additional Gen. 7% bonds (V. 107, p. err 1287) beyond $600,000 
now issuable thereunder, except for the urpose of 


retiring or 
mane notes; nor issue any obligations waders any future mortgage, oF or incur 
y debt other than notes or accounts payable created in the regular oper- 
Sten of tes business. Red. all or in part any time upon 30 days’ 
100 and iat V 108. p. 262%. 


‘a 




















44 ELECTRIC RAILWAYS [Vov. 109 
—————————_—_[_=_=_=_=_[==——_—=—_—_—_=—_—_—_ == —~— — 
Dividends.—5% was d on the pref. stock to June 30 1917, when the STOCK AnD yo yh Date. Interest. , Se: Maturity 
div. rate was changed to to 6%. 8 Same rate has been paid quar. since to Fommon,. $1.500 O00 (ah 100)... ote agngebee $950. ethnic digiee ican 
and incl. July 191 remarks above. as ones on common $5 5 060 000 (§ ri atch Osis 1.410.000 See 
—2% : aly. Jan. dg dul Ma lel. 14%; Oct., 1%%. In 1914, 7 paid ’ tee. 1911 meer Pod etn ony Mar 11 
135%: uly, 14% a 5. pone. n 1916. 4%. In hy ® ($500 and $ 000)... .¢* Int. at Ilinvis Trust : Bank. af 
1% and an extra dividend of 6% "in common stoc Apel, 1B: aa, & t agency uf co in or Ros, 
duly KG Bot None o in Aug. a extra dividend of 13%: Ge. et ne CL AUSACO.) ESTE, Cont ACen Be, ie eae 
lo « one since. ° os 4 
EARNINGS.—For year ending Dec. 31 (1918 report in Y 108. B; 2625): | as 110 ae ee ee © pes. ot 3 Se cae ae eee 
18 SF ion $8 6h: Neto ag 4351. 36% $597 804 | 15% Of cos of additions, improvements and extensions under certain re- 
| BRS $3, 737.428 $. 613.000. “$1, 1.173.669 $3 ee 83Ra 362 é . See V. 92. D956. Subj. to call as whole or in om 
1917 ~~. ---- =. - 3,046,769 1,639.38 40 diva $000.477, com, | 1b. day at 105 and in ash sink. td. of 1% yearly 1914 and 1915. 135% 
ee ee ae 31° love after’ deducting pref. % yearly 1916 to 1918) 3% yearly 1919 to 1963 and euch ratable amounts 
divs., $413,831; div. on minority, prof. st stock of K: T. & E. Co., $2,348. | Irerzele 6, 0 19h fase? ae By fy" gti --~ - 
and $7,769 for adjustments was $ V. 92, p. 956. $21 216,500 ha e bean . cervified 
ROAD. PaaS (exclusive ¢ Kanawha Traction & Electric Co. * Dissaends.— trom i 11912. Ist div. on pref.—1K %— 
ae “Parkers W. Va."") street railways in Fairmont. py April 15 1910; Suiy. 1 14%: Oct. 1% % and 1% % quar to and 
4 and in Clarksburg z.. Va.. and an ies: ni ine , £ miles Aprii 1913; none since. 
connectin the two with v ous sm ee EA as.— 31: 
nt to Fairview. 14 m.; Clarksburg to B | San ee ee pader Your" dross, "Ne oft. tas. Int.Ches.(Nel) Balance. 
annington, 17 miles, and Clarksburg to Weston. 24 m. ‘we At erate aia $693,981 $230,930 , sur.$24,634 
operation, 11657 miles. An extension from O'Neil to Wolf Summit, | 19;7----------------- 508.670 154°266 181°912 def. 27,640 
2% miles, was placed in operation on July 12 1917. ag we St ROAD 29 eties we iat tm catia arone ro 
80 and 85-lb. T rail. The co.’s new steam power pla m5 -—Owns and operates < =e ai: ay a neete 
located about 4 miles north of Fairmont, W. Va., will, it is extimated, cost : * — rk of 110 wcres Ney gauge. aay and nt ra a. 
hea ey ag aceon uleima hg 2.000 city of capacity” nitia) | ficial pliant is held in reserve) with 78 miles of mains, and 
installation’ was to have been ready for ae on April 1 yy 2 ia elecirle: pow ‘ power and mer and fighting Rate: capacity. 8.600 horse-pow er 
CERS.—Chairman of Board, Jas. Watson; Pres., 7 pole abou 
ender Ve ae Smith Hood: Sec. & Treas., Walton Miller: Gen. eg ae wee on, ma gs a Hu V.-P.. a. Ss: Byaey: are er ae 
Moore; Au i... £ Lough. —V. 107, p. 1287. ‘| Byllesby & Co. Chicago--V. 107. > i747; V. 108, p, 170, 2435." : 





FARGO, NORTH DAKOTA. 
HERN STATES POWER CO.—FARGO-MOORHEAD DI- 


NORT 
VISION (STREET bi a 


al M 
- 107, p. 604. 
————— EE 


FISHKILL-ON-THE-HUDSON, N. Y. 


AIL WAV CO.—A trolley road. 
sagt hy eh Sk Se ae & P., at a rental of $8, Pk Sar sam. 


. Gs 
105, p. 2099; V 


Fare Dodtey —On - ae iois was auth. by the N. . 8. Comm. to 
increase fares from 5 to V. 107, p. 501. 

STOCK AND BON > say (ha (acai Outstandi Maturity. 
St Pi tiiaitdescaiies deah' supascc SL eae 
First mortgage, $50,000_.... 1895 64J-J 50.000 July 1925 


BARNINGS.—For year end Dec. 31 1916, srom, $56 130; net, after 
taxes, $13,621; other seems, $32 int rentals, &c., $12,000; sur., $1,653 


ROAD.—Owns 4% and leases 3 miles. Total, ara moilles. 


OFPFICERS.—Pres., John T. Smith: V.-P.. W. 7 Conklin; Sec... W. H 
outhard; Treas., G. W. Patterson.—V .107, p. 501. 


ro 
FITCHBURG, MASS. 
IT rCHs URG & & LEOSINSTER STREET R , a 
pn April 1905 absor e Leominster Shirley & Ayer Street Ry. eoua> 
qrepanee & sock. Bed ap my ty ® 80, p. 1478. In Sept. 1907 Mass 
RR. Commission sanctioned Increase in stock from $450, to $700,008 


new stock to be lessued at 110. Company then petitioned phan: ous te t. 
allow stock to be issued at 100 ae 85 P 22) but in Sept. 1908 Commis 
gion denied appileation V R7 i 

Rates.—In Oct. 1918 filed with the the Mass. P. 8. Comm. a local and joint 
class freight rate and minimum tariff, increasing rates by about 25%. 


STOCK, BONDS, &c.— Date. arsine one Agoturity 
Stock $706,000 ($100)....-.. ...- ----.-- $450, See tex 
Fitch & Leo con mtge, $350,- 1901 4% FA 300.000 Feb 1 192) 

000 ($1,000). .........-.- . at wee vy © Be tice & Tr. Co., Trustee 
LS & A ist mtge, $100, 1908 F-A 100,000 Feb 1 192) 

gold ($1,000) ‘ Dep. &@r. Co. e 

Guar. p. & 1 by Witch. & Leom. Street Ry 


ROAD —Owns 41.51 miles of track. — Sa se to nachna 
Lunenburg, Shirley and Ayer. 31 closed passenger cars, 24 open passenger 
cars, 3 express cars and 5 snow plows. 


EARNINGS.—For years ending Dec. 31: 
al. Yr. Gross. Net, afi. Taz. Inc. Int. Dividends. opts. 
1917 ..$402,180 § $87.436 $1.372 $59.468 $27.00 $2 340 
1916 _. 346,573 95.566 1,805 57, ig & 2,604 
OPRICERS. —Pres., t. ond Purch Agen ee “s -P, 
Wallace; Clerk and rc inea ) F, Hisker, ‘Freas - Sargent: all of 
burg.—V. 87, p. 812; V. 103. :. 2938 ¥ . 104, fous. 





oor pee? DODGE, a 
ee ORT DO ES MOINES & SOUTHERN RR.—See “Railroad and 





FORT SCOTT, KAN. 
Zue PORT fort, GAs & ELECTRIC CO.” a e 
we were rm pan 
the hands or a 5 veueiver. > > Picts 


No later information. 
ORGANIZATION .—1 ted in Kansas in 1900, and is successor 


pneorpora 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry 
Fort Sentt oe Heating Co. and Fort Scott Gas Co. Fran-hise expires 


April 23 1922 
STOCK ANI D BONDS— Date. Interest. Outstandin Matu 
Beas SEG 000 (S100). ..2226 eee 8 eevceee 350,000 4 a 


$100) 
ist mortgage $250,000 gold| 1903 5¢@ 150.000 April 1 
($500), fino 000 the06) pornet Int. at Chifaso 7 Title ay Co., . i 1 1922 | Fe 


ndaces 00 0 
Int. at Vandeventer Tr. Co., St. Louis. Mo 
Bonds.—Of the Ist M. bonds, $50,000 have been retired. Sinking fund 
roti es Ape.) 1 eee od follows: In 1908 and 1909. $3,500 and 
; in 1912 and 1913, $4,500 per ann.: 
O60" per au aa ' i916 and 1917, $7, per ann.; and from 1918 to 1921 
0 per annum. 


ROAD -—9 miles of track in Fort Scott.—V. 77, p. 1294. 





FORT SMITH, ARK. 
SORT GAIT Litt & TRACTION C co e 
Elec. Co., a ng company un th 
Management of H M Rylleaby & Co tutonae : in . one $00 sone 
,700 pref. stock, $150,000 Ist M. bonds and $400 ,000 2d mtge. 5s of the 
company. As of Dec. 31 1918 the company had outstanding $955. 666 
promissory notes, of which $844,666 were held by the Standard Gas & El. Co 
ORGAN IZATLON .— Lncorpurated tn Arkausas April 141 
solidation of the Fé Sinith. Van Buren Light & Transit (40. an 1905 as Smit 


Trac. Lt. Co. Owns all y Sootrecse. =. F 
franchises a von 5 heron Fuel & Linke Oat Co. ao ada ae 4 oe eae 
peottso light, and street railway business of the a. By. the el 

and gas ness of Van Buren: operates an Interurban Une Given 
Ft. ‘smith and Van Buren. In 1917 contracted to supply electricity e 
two public service corporations wee Sey sow hows. villages and coa: 
is franchises in We: Senith expare ta TOGB, Gas end slccens tnee hoe 

ir “ as and t 

hines tn Van B Buren expire in in 1957; street railway in 1962. 








rr 


FORT WAYNE, IND. 


FT. NE & NORTHERN INDIANS ve AC. oh A trolley road. 
ppoaa" rolled by caine iuteresta 2 - and the Terre 


is & 
Receivership.—On Feb. 10 1919 Pres. Robt. M. Feustel was bet 78 


ae had for the company upon application of the Evans Coal Co 
nization og © ~~ ig Penainelders’ committee for the Fort Wayne & 
: | Wabach 


Val. Trac. . Chandler, Chairman, has announced a plan 
of reorganization inves es 18 1919, which may be declared '¢ tive 
when approved by 6% of the Ft. Wayne & Wabash Val. Trac. % bonds. 


The plan provides for the formation of a new company which wil 


the p y of = company, exclu 
Gamiciiiee they ereniear deustuniae. 


Bosak 
leoue a 


Y acquire 
sion or divisions as the 

e capitalization of the new com- 

"securities reserved) will consist of the following: 

ef. 5s, dated Jan. 1 1920, due Jan. 11950. Authorized 

be ‘limi or unlimited as the committee may deter- 


4,807,750 58% (non-cum.) ustment mtge. bonds dated Jan. 1 1920. 
. 36,000,000. Int. pa oa semi-ann. if earned (non-cum 

per no tex. shall be pai aid until after Jan. 1 1920, and no int. 
be paid unless earned in excess of proper prior charges; and for 
the year 1920, but not thereafter, in excess also the sum of 
$300. ,000. The int. rate shall no t exceed, for 1920, 3% per ann.; 
or et 3%, 1922 ane ith 1923. Bo: 4 and each year there- 
after, 6 he b hold. Ss anaasat te representation on the 
as 928 if the int. is G cok auuned ank beat ier od of 

two years. Red. all or in , at par and int. on any int. date. 

2,202, z50 7% pref. stock: auth., $5, 900, Pref. a. & d. (non-cum.). 

2,212,250 common stock: authorized, $5,000 

The above securities will be distributed as per the following table: 





<= yes Adjust. 7% Pref. Common 
Betetie Securities— Ref. 5s. Mige. 5s. Stock. Stock. 
$336 . St. Ry. Pad En yet in plan (see note) 
$3002 Ft. Daves Tr. Ist 4s. No default; to remain undisturbed——— 








29 ,000 Ft. By haat +f Ist 5s. No default; to remain undisturbed. 
$400,000 








t. Wayne Marion & 
Bluffton Trac. Co. Ist by No default; to remain undisturbed——— 
Tefeises Waa eee ERIN SEAERON cconnre cen 
a a Wil s vil) Une >. ne eweeaneanee * éaceweee 
To $275,000 Wabash oan ae oo oe 
Oe ee (50%) EE ee 
To $849,000 Lafayette & 212,2 212 250 $212,250 $212,250 
ansport, 1 Ce (25 25%) 25%) (25%) 
Tas ay a a hy (12%) (25%) sate 9,080 at Ra 
sebojaojecbtaletd Sandie’: Mitan’ dee 
© $4,000,000 Common ee ee 060 
ase for undisturbed bds. {100% )486, we “Woadiioan | ‘pacmback”-boumehee 
Res. for issue by committee 
or ofnew company 320,550 192,250 297,750 287,750 





Total present auth. issue. _$5,000,000 $5,000,000 $2,500,000 $2,500,000 
ne —The Lafayette St. Ry. division is subject to an underyling mtge. 
to secure $225, of Lafayette St. Ry. Co. ist M. 6s. The holders of 
these bonds are not given any tion in the above table of distribution. 
A committee been formed to represent tne interest of these bondholders 
and an offer has been made to that committee on behalf of the Wabash 
by committee, but this peeoeses has been rejected. The committee 
ve full power to agree m any compromise, including peser to use 


of the new securities aval able for the pu either to bring to the 

Pata pette St. Ry. bondholders into the reorga tion or for securing from 
them a release of claims. 

Unless 75% or more of each of the above bond issues to join in the 


reorganization, the committee may eliminate said division from the reorgani- 
zation; in case any division is not taken into the reorganization, the securi- 

ties exchangeable for the bonds thereon shal! be applicable to reorganization 
purposes and if not so used shall be placed in the treasury of the new com- 
pany aveneny 3 7 coeDorate 


Pp . A detailed outline of the above plan 
appeared in P. 775, to which we refer the reader for further particu- 
lars. In , AG 1905 t was stated that the receiver would shortly apply for 
an order of sale. V. 109, p. 775. 


ORGANIZATION .—Incorp. in agg ag Feb. 13 igi — over the 
Wayne & Wabash Valley Trac. Oo. per pian in V 394. 
ae Ft. Wayne & Wabash Valley Traction Co. had A NS acquired 
h consolidation or the following companies. 
ayne Marion & Biuffton Tr.Co. | Lafayette Screst Ry 
’ Wayne El. Lt. & Power Co. Logansport Railwa ilway Oo 
Logans. Roch. & Nor. Trac. Co. 


Ft. Wayne & Southw. Trac. Co. 
Ft. Wayne Traction Co. Wanbash- Logansport Tractiun Co. 
Trac. Co. Wabash River Traction Co. 


Lafayette & 
Also controls Fort Wa Power Co., Carroll Electric Light Co. and 
Com, a one-fourth interest in the United 


Wabash Valley Utilit 0. 
Tractions Coal Co. wh owns and leases valuable coal lands to 


insure the 


euren pany roe sannate sup»ly of coal (see Shirley Realty Co. Ry Indiana in 
Puro electric light in Ft. ages S70 Roanoke and Delphi; municipal 
fr extend to 1935 and I except tp Ft. Wayne. which tor more 


anchises 
% of street railwa ed, the balance nance haleg for outlying exten- 
gions and exteading to 1937. Perpetual, franchises in Ft extends wo 1935. 
Default.—Int. due Sept. 1 1917 on $1 059,000 ist & ref. 5% bonds and 
$1,164,000 6% collateral notes of the Wayne & Nor. Ind. Trac. Co., 
and on the $6,966,000 Ft. Wayne & Wabesh Valley 5s was defaulted. The 
holders of the 6% collateral notes have surrendered same and taken the com- 

ny’s $1,941,000 Ist & ref. 5% bonds which were pledged as collateral. 

he company having given notice that it would default on the payment of 
int. due June 1 1919 on a snatavette 8t. Ry. lst M. 5}4s, the following 


committee was formed ( by. Ti 2329): 
Committee for Lafayette SP Ry. ey si Mie. 5iss. —Dimner Beeber, Warren 
V: 108, on ond Deposi tary: Real Estate Trust &o., 

; evectdiire Suit.—On Bet. 6 1917 the Central Tr. Co., as trustee, brought 
teneene suit , Recess of default on Sept. 1 1917 int. on 


lst & ref. 
Com: ay Rigo Ser, Davison, James ©. Brady, Henry Sander- 
son; Sec. i. Sigler, 64° Wall Bt, N. Y.; depositary, Central Trust. 


Oo: of ew ¥ 


Nov., 1919.) ELECTRIC 


























Holder: i m. 
Thos. 8. Murray, J. Levering Jones, Jay Cooke, Morgan, Henry 
. tory. Cen Co., Ni 
ittee for Wayne & Wab. Val. Trac. *5s.—P. M. Chandler. Chair- 
man; E. W. Clark, Cc. 8 ey John M. A. A. ‘Jackson, John H. 
Mason, C. 8. W. Packard, Lancaster Williams; Me ey “we 
Franklin Bank Bldg., Phila.’ Depositories, Commercial Trust Co 
and Fidelity Title & Trust Co., Pittsburgh, Pa. wv, 305 tit. nan 
Aug. 1919 $6,063,000 of the $6,966,000 ou of this issu 
py oy hy yale Logansport ve Ist dive. 6s-—Rowland Com! 
e. = an omy, 
Chairman; Col. - Potter, m. B. Whelen and Edw. V. Kane. 
on of Philadelphia. Depositary: The Logan Trust Co., Phila. V. 105. 


y the I.-S. C. Comm. to 
— Mar. 4 1918 was auth. by the Ind. 
for the duration of Dae war, a straight 
to the na P. 8. Comm. “ror auth. 

rt, aT. 
Ag to 3 ae 


296. 
‘are Increases. Pon Jan. 15 1918 was auth. 
passenger fares 15%. 

P. 8. aang pe ot into effect, 
— fare. an. 1919 applied 

to charge a etratane —< 
Wabash ane Peru and to increase interurba 
per mile. 108, 2 378. The increase from 2% cents to 2 
mile in ase tes became effective in the latter part of pril woe, 
On May 1 1919 the 7 a P. 8. Comm. denied the com: 
a 6-cent fare in the above-named cities. This de 
until Jan. 1 1920, after which the C 
on reports, Ww. hich the company is req 


ny’s application for 
continues in force 


a every 3 months, and our considerations. V. 

STOCK AND BONDS— pe Interest. eee Maturity 
Pret 8% (ears) $4, 000.000¢8100) Reem k 24 Qu #3500 500.090 ~~~ Bee texi 
NE RE sO eae oe es Bae ae a 
eS te 6 $15,000,000 *# 191i 5 M-S 3,000.u00 Mar 1 1931 

al ‘fr ist cons 1904 564 M-8 6,.966;000 Mar 1 1934 

ruts .000 tad .000) SD ett Int. at Commercial Tr. Co., Phila., trustee 

5 OO). nw sean, | em 16.000 See text 

Series “B" ($1,000 each) tf .... 5M-S $,000 See tex 
iy BEE ENO RE, Eee Seen 34,000 See text 

Wabash Riv Tr Co ist mige; 1901 § 275,000 Aug 1 i194: 

Wee ol -*ntf\ int. at N. he Oo., N. Haven, trustee 
Rt Wa $1.500.-} 1399 -O 29.000 Oct 1 1929 

(000 gold ($1 000... e*eh Int. at Guard. Tr. Oo., Cieveland, Trustee 
Lafayette Street Ry ist mtge! 1 \ J-D 000 June 1 1923 

($1,000 each) $225.v00c* tf Int. at Reai Estace Tr. Oo -. Trustee 
Let fy Wy yh AT. 1 6¢J-D 000 June 1 1936 

&,' 1,000) gu p & ic* tf Int. at Guar. Tr. & 8. D. Co .. Trustee 

tw & B ist M $400,000 5 J 400,000 July 1 1935 

($1,000) guar p & i. tf| int. at Guar. Tr. & 8. D .Phila., trustee 

Rt W Power Co mtge.....tf] 1907 5 M- 57.700 Nov 1 1937 

thins tenia Int. at Guar. Tr. & 8. D. Co.,Phila., trustee 
i wr csctiesticsinn dhsegs nll ce. < snipe. <i. eatenetiiaie 


99,792 pa: 

oth stocks are listed on Phila Stock Exch.’ v 94, p. 826. 
Bonds .—Of the 1st & ref. M., $8,807,000 are reserved to retire underlying 
nds and remainder for acquisitions, extensions and additions. 


bo 
oe ¢ te call as a whole on any interest day at 105 and int In addition 


yds noted above there are $3.500 lost bonds of the nspt Ry. out 
standing, due 1. 11929. For liens of various issues see 105. p. 1103. 
The Ft. W. & . V. consols of 1904 are not subject to call before maturit 
They are listed on Phila. Stock Exch. 


bject to call at time 105 bi hy, 9. af soe Lek te 
are su call at any at > ‘ayette 
M. is closed; no more can be issued. 

The Lafayette St. Ry. lst M. 6s were extended for 10 years to June } 
1923 at 5% % tnterest 

The Penn. Co. for Insur. on Lives & Granting Annuities is trustee of 
Ft. W. & N.I1. Trac. car trusts. Series ‘‘A’’ mature $2,000 each Feb. and 
$3.000 each Aug. to Feb. 1923. Series “B” mature $1,000 s.-a. to March 15 
1923. Tri-State Loan & Trust Co., Ft. Wayne, trustee Series “C,” which 
mature $2,000 M , ae. ‘and Dec. 1. 

Lwidends.—On peet., He from oR to Sept. 1912. In 
May 1913 a scrip div. of 3% was a aid governs S divs. payable Dec. 1912 
and Mar. 1913. See statement in V. 96, p. None since. 

ROAD.—O tes a. 33 miles main hai cima Fort W oe: 
Huntington, abash, Peru, nsport, Delhi, Lafayette and Bluf 

also local lines in Fort Wayne, Wal ><h, Peru, nsport and Lafayette. 
att Logansport, Peru, Wabash and B. .fton connection is made for Indianap- 
olis over tracks of Indiana Union Traction Co. In May 1906 n through 
between Fort Wayne and —- lis over tracks of Union Traction 

Co. of Indiana. See V.82,p. 1101. re 00. 70, 72, 80 and 90-lb. Owns 
2 ower houses and 4’ pleasure wns 180 passenger cars and 60 


OeREPORT we. calendar years ending Pee. 31: 
Calendar rae "Expense 


Year— Sur 
DES a omaoaimnes Ps 076. 301 sii Bid, 607 $263, 694 $579. 482 def. $315.7 
EW ind ansptoee btaes 2'020,349 1,488,987 539.362 583,019 def. 43 ,657 
BIOs iddnoin 1,777,686 1,161,786 274 sur. 31,626 


1 
Latest Earnings.—For 13 yaee. end. May 31 1919, gross revenue, $2,245,- 
771; net, after taxes, $348,3 
OFFICERS.—Chairman ‘of Board, q. phonons Jones; Pres., Robert M. 
Y heen s E. Ft. Wayne: Asst. Sec 


page V-.P ; ie rderma: 
Phila. — 2272; v. “106, ie 285 1126; . 107, p. 1192; 


J. Alker, P 
: tos. D. 578, 784, lea’ a 36, 2329; V. 775. 


FORT WORTH, TEXAS. 


NORTHERN TEXAS ELECTRIC co,~4 betting company. 
common stock, $500,000 is owned by Pub. Service Invest. Co. 


“ORGANI gad geet On a eareess in Maine seat 16 1905 and owns pe 
poreagetng Detes & Oe Northern Texas Tr Co 
we —_= anna the el wey business in Fort Worth poe be 
interurban line between that ci 8 ie teat apie 
stock of the Tarrant County sean Ce. (naine ‘changed ‘trom Fe orth 
Southero Traction Co. in 1914). which y ode a line between Fort Worth 
aod Cleburne, Tex., 31 miles. pF a i alae des ee from 
Cleburne to Denton, the rights of the Worek Denton Interurban Co. 
having been ulred. V. . 121, 122. Also owns the capital stock of 
the Arlingtoo Light & Power which does the electric light and power, 
ice and water business in Arlington, Tex. nters Dallas over its owa 
. Bee V. 89 p. 411. Has leased for 20 years from Dec. 17 1915 the 
termina! facilities of the Dallas [Interurban Terminal Assn. which see under 
Dallas erent bof Co. on a in e. In 1917 leased (with the right 
purchase for $2,000,000) the Oak Cliff line to the Dallas Ry. at an annual 
pt of $115,000 for first 3 years, $120,000 for fourth year, $125,000 for 
fifth year, $135,000 for sixth year and $150,000 thereafter 
ae of Northern Texas Trac. Oo. in Fort Wor. expire in 1973; tn 
Dallas in 1937; others about 1950; has private righ: aor -way outside of 
ies. Tarrant County Traction Company in Fort Worth and Seeree 
expire lo 1936; between these cities has 





has private ri a” Ww wa t to 
towns &c., in which cases its ~~ expire in 1961. 243, a 
was completed in Aug. 1912 and began operation in sept 1912. Franchise 
io Arli o expires in 1949. 
ais 24 1913 increased auth. pref. stock from $4,500,000 to $5,000.- 


to $5 
and the com. from $2,500,000 to $5,000,000 (V. 96. p. 488, 654), and 
oe Ah of both classes of stock were given the right to subscribe for $650,000 
pew common stock at par. V. 96, vo. 790 
In Sept. 1917 received franchises for the construction of additional track- 
age and terminal! facilities to handle the heavy traffic incident to the a 
yey of Camp Bowie, near Fort Worth; work was begun in Nov. 1917. 
An eqpeadions of $100, 000, it is stated. is involved. 
ov. 1917 the co. announced an increase in assenger rates from ahout 
2s cents to about 2% cents per mile to cover Federal taxes and increased 
coste of operation. 


STOCK AND BONDS— Interest. Outstanding .LastDie.&c 
Comm .000,000 ($100).. ... M $3. 150. Onn Sept. ‘19 2 
Pref 6% a-c 000,000 ($100) .... &8s 4.000. 000) Sept. 19.4 

trust M $10,000,000 goid) 1910 5¢J-J 3,510,000Jan 1 i 
sink fund (see text}c*&r* tf Int. at Commonwealth Tr. Ou., Bost., Trass 
No Tex Trac ist M $2,500, 1903 5¢4J-J 2,500, Jan 1 1933 
$1,000) goid—no Int. at Citizens’ Sav. & Tr. So.. Caer ‘tres 

ha ena uanh i heise ye BERL y+ c*t or at Chase Nat. Bank, New Y 








RAILWAYS 45 
Sos ne Pom ah generate IB, 00 9. Hee Bee 
are ed to retire North 


denom. of $1,000; registered bonds, $1,000, $5. and 
$10,000. © as a whole or in part, for sink. fd one. aes on 
any int. date. Sinking fund of 1% of bonds out ov. 1 911. Bonds 
373, 1239 Northern o Treeen'O bonds age “call 
p. 1 * exas o. are sub: to 
as a whole on interest day at 105 and interest. 
DIVIDENDS.—First div. om pref. (1%) paid March 1 1906 and 2 
1 1906; . 6% per annum. Sie Grebient op bonne 
_,pald 1 1909; in 1910, 534%; in 1911 and 1912. 6%; in 1913 
65 be ;_in 19 4. 7%: in 1915. 4%%: 1916 and 1917, 4%. In 1918, 
1919 9, March. 1%; June, 1%; Sept., 
KAUN INGS.—ofr nna com - for 12 months ending June 30: 
Gross (aft.Taz.) Ince. in gst Sink.Fds. Surplus. 
igi i9 82. 927 307 ‘3083 627 $115,000 $300,506 -.-... $798,121 
sg ‘58 3.078 1,331,553 86,250 0 8s EP ee A 1,109,815 
7 oe . Wat amenalel os oe 162.7 miles of track, standard 
gan ie saasaneer: 30 trail and ther cars. In July 1916 completed 


"300 ft. viaduct over the steam roads entering Union Depot in Dallas. 
Power station has capacity of 10,800 k. w.; also purchases power from the 


Dallas Power & Light Co. 
OFFICERS. my a Marshall M. Phinney; Sec., George A. Peirce; 





Henry B. Sawyer; Gen . Mars peane Webster Mat Assn., Bos- 
ton.—V. 102. p. 154; V. 104, Dp. 1899: V - 106, p. 396, 818, 2346. 
FOSTORIA, OHIO. 


ORGANTZA TION ERENONT ont Ratan Y co. 
bene men hio in 1909. Cvnetip is in nresly 
cepresented identified with the Lake Shore Electric 


— nger business, ions eae Foe 


‘or use by Ohio State Power Co. at 
Fares.—In July 1918 was auth. by "4 Ohio P. 8S. Comm. to increase 
fares to 3-cents per mile. 


Ww 
aod ANS am 


poeeen - 107,, p. 401. Compare V. 107, 
STOCK AND Pgh iy ony Date. Interest. Mi 
Oom stock, Gee Clletees sone  “sacasce "5300.06" ae 


Pires mateo $250,000 Gs «ploy 6055 i916 54-6 Oct 11930 
c* trustee. 


300:000 
Int. at Ngee weeny Ph san Trust Co., 
_— tax d a 


income pai 

Dividends.—Paid a dividend of 3% on pref. pony 7. Jan. 1913. 
a 1918, Dec., 3%. 
ending oy Loy 
raga § "131 $ 10396 

’ 1 
TOL T9198. onpadconkan 5,859 32,927 33 oe 

ROAD, &O.—21.38 miles of electric i interurban ovens on private ri 

-way. connecting Fostoria and Forms the connectin ok 
between the Western Ohio Ry., Toledo Fostoria & Findlay Ry. Lake 
Shore Electric Ry., all of which use the line under traffic contracts. 
OFFICERS.—Pres., F. D. Carpenter, Lima, Ohio.—V. 107, p. 82. 40. 


RR 

FOXBORO, MASS. 

R FOLK & Bt BRISTOL STREET at BY. 

RGA me yet: peaches te in November 1901. 

e Increases. ao Pay ,- ‘d 1916 the Mass. P. 8S. Comm. granted per 

mission to increase the from 5 to 6 cents or 18 tickets for $1. See- 

5 101, p. Mg f 103, p. >. 1031, In , Ad, 1918 the co. notified the Bias. 

P. 8. Gomm. of a fare increase 6 to 7c. with 15 tickets for $1, effective 

June 29 40:8. In wae 918. notified the P. Comm. of its intention to 

increase fares m 7 to 8 cents po phy hy RS increase in 
commutation rates. V. 107, p. 1837. 


i rr 


In 1917, 


“a7 "a4 1 ot 
8,370 ! 


NO 
OR 
Far 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Tet mige, $200,000 (81.000). 1008 Bess” “i800 Ji iy" j 1888 
m . * ’ . > u y 
a HP R at 105..{Int. at Am eee Trust 
nds.—$11,000 first m mds in addition to those reported out 
standing are held in sinking fu 
EA NGS.—For 12 mos. end. 1 1918, , $95,157: net, def., 


Dec. 3 
after r saaee, $7.182; bond int. & sink. ey $12. loss for year, $19,182. 
AD.—Ownes 21.739 miles of track Detween Norwood, Mausfieid and 
am; 21 passenger cars, 3 snow plows and 2 service cars 
renthacy 21" —Pres., Lawrence A.Ford; Treas., R. Elmer Townsend: Gen 


Mgr., M. A. Cavanaugh.—V. 101, p. 694: V. 106. p. 2450; V. 107, p. 1837. 
eR 
FRESNO, CAL. aa 
SAN JOAQUIN LIGHT & dak CORP 
ORGANIZATION .—Incorporated in California on July 19, 1910 es a con- 
soli iation of the Joaquin Light & Fock Co., the Power Transit & Light 





San 
Co. (Bakersfield) and the Merced Falls G Electric Co. Absorbed the 
Selma Water Works, Madera Water Works, M 
more Lt. < Power Corp. and Bakersfield Gas & Elec. Lt. 
through stock conan the Tule ya Co., having plants on the Tule 


River, Cal. land Counties Pu fic Service Corporation (V. 98, 
1849), controlled tn same Interest. purchases all of its gower from the 
an Joaquin Light & Power Corpcratio In Feb. 1919 i rted 
that the th the 


idland qunaies Public Gervice Corp. would de Bie he 
San Joaquin Light & Power Corporation in the near future. V. 108, P. 
880. Franchises in oe are petual; outside of cities, with two ——_- 
extend beyond 1950. bout one-half the total length of trans 

is on gareete right of way. Supplies electricity for lighting, 
wer ond pumping pu parpoese tan throughout me ~ mia,» Hant uin vonlen 7, including 


tions 
sion lines 


he cities of anford 
Sanger, Dinuba and oT han 50 te towns ona’ By £ ities; aford, Bal served, 
about 250,000. Distributes gas in Bakersfield , Merced and Selma; 


operates a street railway system in Bakerwricids and’ Kern and furnishes 
water for domestic in Selma and Madera 

Rate Increases. = kort 1 22 1918 was auth. by the Cal. ¢. RB. Comes. to 
rs? into effect a aew $a pe eR d of power and ¥ ting rates. On May 28 

918 was auth. to put into effect a surcharge of 10%. In n ied. 1919 auth. 

2 odd! a eee of 15% to all bills was eranted by the Calif. RR. Comm. 

{n hiss. 1918 was auth. by the Cal. RR. Comm. to issue and sell at not 
less than 90 $113,000 series “‘O’’ 6% ist & ref. mtge. bonds, proceeds to be 
deposited and expended for acquisition of ye ot Vv. 107, p. 611. 
These have since been issued. In Sept. 1915 was auth. by the ‘Cal. RR. 
Comm. to use the proceeds from the sale of $202, i series “O" 6% bonds 
to finance construction expenditures. V. 107, 1102. In Oct. 1918 
applied to the Calif. RR. Comm. for auth. to sell 8118, 449 Series “OC” 6% 
bonds to reimburse the treasury for capital expenditures. V. 107, 1485. 
In Nov. 1918 was auth. to use ™ peceete s pila. 551 Series “‘O’’ bonds to 
finance capital expenditures. 07. p. 

In May 1919 the co. issued $1. 000,000 Socks “B" 6% conv. debentures, 
proceeds being used to reimburse the co. for exts. and {mpts. made subse- 
quent to Jan. 11917. V. 108, p. 2123, 2242, 2529. 


STOOK Ay D BONDS— Dat. Inwerest. Outstandi Maturity. 
Common $15.000.060 ($100)... .... MT ES 11,000 01 a pad a 
Pref. $10. 090/310 6%cum. _.. —M'5 6.5). Sept 19 1 
Conv debs gold Series Ai 1917 6gM-N _ 1,000,000 May 1 192 
$4.600,000 ($1,000) _.c*tf Pig 6 M-N 1,000,000 May 1 1929 

5 RR a ae nt 


ayable in Los Angeles ~ en York. 
Ist & Ref mtge $25 000,000 } $ »6ORP A 8.535 Aug 1 1950 
($1,000) oak aod c*&r*t?}Kquit. Tr. Co., N. Y., ne oN. Y. 
San Scaquio L & P Co lst M!| 1905 5J-D 2.588.000 June 1 1945 
$3 .000 000 ef ($I ,000)c* ntf | Redeemable at 110 and tgterant. 


ado 


San J ain Power Co _.__ntf 5% 1942 

Power ' & Lt M $2,500.) 1903 5¢J5-D 73.000 Jane 1 1933 
900 d ($1.090) ___._.tf neqeoantie Tryst Oe., San Francisco, trustes 

Bak ad & Kern Elec ity 1991 5aJ 41.000 July 1 1931 


$250.000 gold a (st 000) ntf/ Union Trust » ay San RS lh trustee. 
of Stock.—Capital stock cannot be increased without assent of three-fourths 


atock of beh 
ome § pom the Ist & ref bonds of 1910 re outstanding, $1.599.000 
($1,388,000 held by public, $22.900 repurchased by the co. and ‘son 00 
held alive iy sink. fund) are Series A 6s; $799,009 are Series B. bearin 5% 
and $2 000 sre Series B, bearing 6%, and $4.202. (of which $50, 4 
aeeiisd eat tos idl mee boris OG TW. 100. D. T $2,831 1.000 First 
& Refunding M. bonds are reserved to retire prior (incl. $191,000 

















46 ELECTRIC RAILWAYS [Vou. 109. 
—SS__— = 
pee 5 Be gfe. By remaining $13.493.000 bonds may be Stock .— Pret. is caliabie at 120 and accum. div. Both pref. and com. 

‘¢ exceeding 6% LE for Pert ns, etey &c., at 75% of cost | are listed on Boston Stock Exchange 
pono og phe A ions. Series A callable at 102%. others at 105. age Blectric Co.—Of the bonds, $1,026,000 reserved for additions 
Tax exempt in California. and careomen mortgage contains | and im a 80% of cost and $177,006 have been can-eled. A sinking fund 
sinking fund provisions calling for payments of $145,000 annually | of 1 of bonds certified began July 1 1906. Callable as a whole or in 


to be used partly for betterments and additions and partly for re- 
emption of bonds, Series A bonds having preference over other — 
from 1915-1919; $150,000 pec from | 1920-1924 and rangi 
— from 2%% annually of bonds out from August 1925-19. 

to 4%% annually from aaoun Oo wllgee inclusive. V. 91, 
p. Broo 5 egg: mang ‘4 m holders Series B 5s were permitted 
them for Series “> upon BB of $100 per bond up to 
Sar 311 St 1917 The debentures are redeemable, al] or part, Series A at any 
eis ‘May 1 1922 and Series oP oi od to May 1 1924 at 102 and int. 
eafber at 10land int. Under the trust agreement the co. covenants 
ying bonds are to be issued; that no further mtge. 
than existed at May 1 1917 be made; that debentures outstanding and float- 
ing debt will not at any time exceed $4,800,000, and that no dividends 
stockholders in excess of present rate when floating debt exceeds 

.000. Provision for conversion into 6% cumulative A gf ae 

will be wate. Security Trust & Savings Bank, trustee. . 104, p. 1903; 


bee Be $6.006 are held 


there- 
inel., 
” 1332 


529. 
Of the yb pe a San ming Lt. & Pow. Co. ist 5s, 


co. for sin d $37,000 alive in sink. fd. $72,000 Power 
it & Li wit “oP 2 in addition to the amount r outstanding 
are held suive } in sink. fd. in 32. 000 Bakersfield & Kern Elec. Ry. Ist 5s are 


held in sink. fund (in agen n to those reported as outstanding). 
Dividends.—Paid 444% on pref. stock in 1912; in 1913. 6%; in 1914, 3%: 
none to June 1917, when 144% was paid; 144% quar. since. 


REPORT .—For calendar years Sei dig popes | in Vv. 109, 1178): 
Calendar Gress 4 Ex Okerees Balance, 
Gi Income, 4 & Taare 9 $685,962 $486.337 
iar tals ee ws ob ace 4 658. 854 1,492,556 si” 166.2 29 
1915 StS aaa . 4,167 ° "895.636 1,238,531 548,924 689,607 


PROPERTY. eg co. owns power plants with 67.210 bp; operates 
740 miles of high-tension transmission lines. 33 sub-stations and 2.605 milks 
of distributing lines. On April 24 1919 construction work was begun on a 


new $2,500,000 power plant on the San Joaquin River, near Auberry, Cal. 
The plant is pel m to be completed within a year. V. 108, 1826. 
Reservoir ca ty, 51 000 acre a 90 miles of gas ma perates 


10.51 miles street railway track in Bakersfield, supplemented by auto- 
Fg pant 
Kerckhoff: V.-P.s 


alll Uk» gt — P fol Ww ee A yey" and Ben. R. 
Meyer; bes Sec., L. ” Farnham; eas. & és mp a Gen. 

, Ot ate Wishon. —V. 108 p. 685, ‘880, 1826, 2123, $048, 9529" V 109, 
D. 





FRESNO TRACTION CO.—A trotiey road. 
n 1910 Southern Pacific assumed control and owns all the stock except 
tors’ shares. 
ORGANIZATION.—Incorp. in Cal. Sept. 22 1903. Lautan. the Fresno 
City Ry. Pure moans power from San Joaquin Lt. & Power © 
In Dec. 1916 the © dye Comm. a. the — to sell $49, 597 bonds for 


exts. (not incl in amounts reported outstandin 
Fares.—in t. 1918 was auth. oo che Calif. ‘RR. Comm. to increase 
from cents and commutation rates by 10%. V. ion. p. 1192, 
Pd K AND BONDS— Date. Interest. Cutmeneet Maturtty 
Stock $5,000,000_.($100)..-. -... --------- $5.000.990 ___..... 
First mortgage '$5.000.000} 1904 64J-J 699.000 July 1 1944 
($1,000), weaned rripant ntf{Int. at Union Trust Co., San Fran., Trustee 


Presno doe 6¢3-J 70,000 Jan 11922 
$150,000 gold 81 $100 000) ¢ cet Union Trust Co., San Fraucisco, Trustee 

Trac. Ist M. bonds have a sinking fund commencing in 

909 of $2.500 per annum for first 5 oare ss and increasing $2.500 annum 

each 5-year period thereafter to annum from 1939 to 1943 

City bonds have a sinking pty py $3,000 per annum for first two 

years. $5.000 per annum for next five years and $7.590 r annum for 

wext id) years, which began Jan. 1 1 Bonds cannot called. In- 

terest payable in New York and San Francisco. 


COMBINED EARNINGS.—Incl. Fresno Oity Ry.: 

Cal, Gross Ng nor Other Interest, lance 
Years— Earnings. Tares) Income. Rentals. &c. Deficit 
Wskbonnian $240.306 $17 438 $22 952 $108 990 $69,600 
, ) SRB EREK 35,640 27 530 110,083 ,b3 
ROAD.—Mileag e operated ( ae ‘ 14 miles leased from Fresno City Ry » 


013 miles. Also B pine & 5} mites of gage ge ee py Southern 
t) - “T" ra e ic motor 
work cars: 2 trailers and 4 « locomotive. a tat 
Herrin, San yueneiees ¥ ot a 1 SemD 
As Gulloden. Los Angeles; Gen. Mer 
8. Wade, Los Angeles.—V. 78, p. 1222: . Yor. _ onio2. 


GADSDEN, ALA. 
CITY GADSDEN & ATTALLA RY. 
TION rigg em ———— under a special charter from the State 
street railway, a light plant, an ice plant 


Interest. Outstandt Maturity, 

Btock $500,000 ($100)__.-..- --.. ----.--.. 330 0006" shal ed 

$300,000 ous! 1906 5 298,000 Nov 1 1936 

$i. BER DER ee f | Interest at rust Co. of Amer..N. Y., Trust 

Bonds — The unissued Be By reserved for further additions at 90% 
Subject to call on any tneerens date at 105 and interest. 

ag Nt —O be 11 miles of ig , aneeene the points named in the 


title. gauge. ond 7 
spodaten. Ala.; V.-Pres., G. H 





mee ean AND BONDS— Date. 


irre ERS.—Pres., E.T. Schuler. 
Schuler, Jacksonville, Fla.—V. 83. p. 817 


GALVESTON, TEXAS. 
GALYESTON-HOUSTON ELECTRIC CO.—A holding company. 
PP ce tag at lh nt -~Incorp. in Maine on May 1907. Cootrols 

yous ownership of stock the Gaiveston Kiectiric Co. and the Houston 
wie Jo.. which companies do the entire electric railway and rt of the 
electric lighting and power business in Galveston and the entire ele tric 
railway business ir Houston. Also owns stock of Galy.-Hous. Elec Ry., 
an {nterurban road between Galveston and Houston, 50 milies, and guar- 
ntees ite bonds, p..!. ands ff. Franchises expire ian G 
ouston, 1935. The interurban Is on private right-of- way. 500.000 
eom stock is owned hv Public Service Investment Co 
Fares.—tn Sept. 1918 the Houston Electric Co., a subsidiary, was auth. 
by the City Council to increase fare: from 5 to 6 cents, the new rate to be 
poet wonpomnty and to be terminated by the City Council any time it 
it. At a referendum held in Nov. 1918, however, the erdinance 
authorizing the co. > increase fares from 5 to 6 cents was defeated by a vote 
3,460 to 2,111. 107, p. 1919. The co. thereupon filed a suit hold- 
ing that the Comm. yt no auth. to delegate its rate-making powers to 
the people and that the referendum election on the 6-cent fare ordinance 
was therefore illegal. In Feb. 1919 a decision adverse to the co. was 
handed down and the 5-cent fare restored. V. 108, p. 683. This decision 
+S cat 4 the a of Civil Appeals at Galveston, Tex., on March 20 
In July 1919 Shek cate installed City Comm. of Galveston, Tex., repeal 
the ordinance, auth. the Galveston Electric “es to charge a phe gm, 
which had been enacted but Ss omy Vv. 109, 172 
In March 1919 issued $1,500,000 3-year 7% Genes, proceeds to be applied 








ae ne eomest of the entire floating debt and other requirements. V. 
p 
8TOCK AND BONDS— Date. Interest. Outstandi t 
Common. $5,000,000 ($100)... M-S 18 $3088.00, Mee tee? 
,000 ,.0006% cum ($100) .... M-815 3.000 000 Se . is 3 
Galy Electric ist $2. 5¢ ™M-N 1,297.000 May i a? 
000 gold ($1 000). ..c*t? ins. a OM Onions Trust Co., Boston Trus- 
or at co 


i} 
Gaiv-Hous E! art lst M ae ‘s agency In New York. 


$5.- 5 @ A- 
craret 


2.843 


1900 00 : 954 

000,000 « guar... Int at Old Colony Tr ie poe Teen 
Bous Elec Co 1s o Ast Wr $2.500 5a F-A 1.786.000 Aug. 1 1925 
00 @ ($1 ) ak f “ett as at ost, Trust (Co Bost Trustee 
Gecared’” notes.“ $5,000.0001 1819 74 M8 1 So0000 Nant | 1922 
($500 & $1,000) S000 orth SS w'th Trust Co. Boston, a) 








ia. veston in 19450 oak 








in a egy * on any int. date at 110 and int. on 30 days’ notice. 


Sensien Electric Ry.—Of the remaining bonds, $26,000 are 
held. in trust for benefit of company and $2,000,000 are reserved for 
acquisitions and improvements; $123.000 have been m.: 


coupon, $500 and $1,000, registered, $1,000 and $5.000. Subject to 

on a “interest day in whole, or in part for sinking fund, at 105 fee int. 
fund of 1% of bonds to 1944; thereafter 14%. First five pay- 

ments waivabie. are a 4 prin. int. and ng fund, by Galv.- 

Hous. Elec. Co. See V 90. 

Houston Electric Co. Stevie’ issue, but not any part, can be called on 
any int. date at 107 % and int. Sinking fund of 1%% of bonds outstand- 
ing, payaiie on Aug. 1 each year . 74, p. 680. $714,000 of bonds 
not outstanding was held by this fund on June 36 1919. 

tge. Bonds.-—Are a lien on all the property of the three species 
subj. to underlying ist mtge. bonds, 


cos., 1,800.000; the entire outsta 
ing amount ar are pledged under the 3-year "1% notes. 
Are a direct cbligation of co. and are secured by pledge of $1,- 


800,000 Gen. Mtge. 7% bonds of the three operating companies. ° 
additional verewte Mie J lst mtge. bonds may be issued while any of these 
notes are outstanding. Additional notes may be issued only if each $1,000 
note is secured by $1. ,200, of Gen. Mtge. bo Red. asa whole, any time, 
on 30 days’ not ; to Mar. 1 1920: at 101 and int. 
thereafter to ag 2 1 1921, ae at 100% and int. thereafter to maturity; 


-. yable in N. Y. 

IDENDS.—On ‘comeatitn, Ly % yore from Sept. 1909 w and 
sake rae. 1912. ey oa {nereased ane Sone 2% in Sept. 1912 in 
Mar. 1913 increased to gy one in Mar 1914 to 34% 
“——, 3 4-F In 1915.3 4 ied ere t. 1915 div. omitted. (V 191 p 845.) 

ARNINGS —Of the combined companies for 12 mos ending June 30: 
soma Gross. Net (aft. Taxes). eee Sinking Funds. Surplus, 
19195 a $2. 924,018 $802,490 See: neti $423 .675 
Wipes cues 5 354 29,413 342 $3e pape Rete OS 486,531 
ROA oe 162.6 miles single track; standard gauge: 262 passen- 
ger. 16 trailers and 37 other cars. Power stations have capac. of 6.532 k.w. 
a ey es ar age oe sath ogg FE Sec., Geo. A. Peirce; Treas., 
many = Mers ter Mgt. Assn.—V. 107, p. 
1100, 1195 1482; Vv “103, p. 116s T274: x 100.5 p. 172, 1079. 
nm I a a 
GARY. IND. 
GARY STREET RAILWAY CORPORATION 
Sra Xero ON .—Incorp. in Feb. 1918 in Va. * per reorganization lan 
in V. 106, p. 1230. Owns the entire $365,000 common stock of the sary 


Street Ky. ‘incorp. in Indiana, Sept. 2 1917), the onerating company, suc- 
cessor to the Gary & ee yt ban Ry. and East Chicago Ry. Co., solid at fore 
closure Sept. 18 1917. 105, p. 1309. 

Contract with dg Electric Co. —Guaranty.—A contract dated Sept. 6 
1917, as amended, rg es that in consideration of $50,000 in cash, and 
its ag of the int. on the 20-year debentures for a period of five years 
from 1917 (which guaranty is secured ‘oo of $125,000 ist M. 
bonds of the Calumet Electric Co., . Seen aoe lf of the present outstand- 

hang F the Calumet Electric C | have an option for five years to 
+ pay at par and int. ay he said debentures and thereupon to re- 
pe 7. am e common stock of bg goiptomn The Electric Co. is 
further to have a renewal for five years its contract for the furnishing 
of power to the properties, and, in the meantime, will control the manage- 
ment a voting trust t under which all of the common 
stock of the corporation is to be deposited with three pos trustees, of 
whom one shall be a representative of the old Gary & Interurban R 
bondholders and the other two of the Calumet Electric Co. In ~ 
Electric Co. shall not redeem all] of the debentures on or before Oct. 1 1922, 
or in case it shall default on its guaranty o* the ment of int. thereon, 
then the common stock of the corporation sha distributed ratably 
among the bondholders of the voting trust certificates. 

(The Calumet Electric Co. is an Indiana corp. and secures all its elec- 
tric wer from the Public Service Co. of Northern Illinois, selling and 
distributing the same in the Hammond, Whiting and Gary districts.| 

Fares.—In Aug. 1918 applied to the Ind. P. S. Comm. for auth. to 
charge a 6-cent fare in and between Gary. a Chicago and Hammond 
and an 8-cent fare in certain other localities. 107, nde 802. In Jan. 
1919 the Comm. denied this yop Vv. 108. p. 

a consummation of the reorgan - plan, the following securities 
will outstanding (sanctioned by Ind. 8. Commission): 


STOCK ad R, BONDS.— Date. tative. Outstanding. Maturity. 
Common $800,000 ($100)_.-. ---. -----.--- NE aacpcdisns aicbepnhad ae 
Pref 6% non-cum 1 $72, DOR ceu: > Snienbomee SD sab tdivicsinginines 

Gary Street Ry. 

Pref 6% non-cu $365. ND ees: cannes SEG 200 | ocittininae 
First Mtge bonds $2.500,000{ 1917 5¢ 375 SA Oss 1 1937 
($100, $500 and $1,000) - __ Content rust Co. of Ill. and Wm. T. Abbott, 
$800,000 000f2| 1917 r heae 800,000 Oct 1 1937 

$100. 35 - $500 and $1,000) ___ 
Preferred stock of both cos. is limited to the auth. amounts 


aaeiad above. Both issues are ood. as a whole at 
. Dividends on the common stock of the Gary 
Va. are limited by voting trust to $10.000 per annum. 

Voting Trust.—All the common stock (except directors’ 
under a voting trust agreement for 5 years to Oct. 1 1922. Trustees are 
Mortimer N. Buckner, Frank J. Baker and Charlies W. Chase. 

Bonds. —Remaining ist M. bonds may be issued for additions, ext'ns and 
impts. for not over 85% of cash cost of same, and for repa ving and track 
renewals necessitated by public orders, for not more than 90% of the cash 
cost of same. Callable at 105. 

Debentures.—Int. on debs. is guar. during life of voting trust agreement 
by endorsement by the Calumet Electric Co., said guaranty being secured 
<4 ledge of $125,000 of that co.’s Ist M. bonds. Red. at par and int. 

on 40 da days’ notice. The co. covenants, among other things, not to t 

ame lien upon the property ahead of the debentures except the First tge. a 

and to expend or set aside annually for maintenance and to offset deprecia- 
tion 14% of gross earnings: 

Dividends.—Divs. on com. stock of the Corp. are restricted by voting 
trust agreement to $10, .000 per annum. 


ron 30 days’ no- 
treet Ry. Corp. of 


shares) is held 


End. 6 Mos. End. —Yrs. end. June 30— 

EARNINGS— Dec. 311918. Dec. 31 1917. 1916-17. 1915-16. 
Gross earnings. -_ $385,579 $181,333 $318,171 $245 ,027 
| Net, after taxes- 61,042 2,954 41.417 27 669 





ROAD.—Operates 22 miles in Gary and between Gary one Hammond, 
Ind., and a 10-mile line peswesn Gary and Indiana Harbor, 
OFFICERS. Pil ee Frank J. Baker, Cpiesee: BLO 5 Cas. Ww. Chase, 
Gary, Ind.; Sec., M. 8c heidt. Gary. a ab 'L. E. Woodward, 
| Gary, Ind.—V. 106. p. 715, V. 107, p. 802; “108 p >. 368. 
ARY & VALPARAISO RR. 


OAR ization N.—Lncorporated in Indiana on Nov. 19 1917 with 
authorized capital stock of $10,000 to operate the lines of the Gary Connect- 
ing Rys. and ce & Northern Ry., which were sold under fore- 
closure Sept. 18 

nde fe owe —For year ending Dec. 31 1918, gross, $88,885; net, after 
tanto SRD —E xtends from Chesterton through Woodville Jct. to Valparaiso 


12 hae and from  Wendvine Jct. to ea 16 miles (see above). To 
ileage o ated 28 miles 
ee OFFICERS. —Pres., Chas. W. Chase; Sec., 


a. Scheidt; Treas., L. E. 


Woodward: all of Gary, Ind.- —V. 105, p. Sra. - 106, p. 295 





GENEVA, N. Y. 
NECA | Pal.s x AUBURN RAILROAD CO., INC, 
Incorp May 28 1913 as successor of the Geneva & 
x one a ms foreciasure March 14 1913. Public Serv Commission 
the sale Pa5n4 DOO boude at act lem than 85 Vv 97 p 
The Public Service “ommission lo May 1915 auth the issue of $37 150 
6% serial notes maturing within 6 years, the proceeds to be used for 


&c 
. Comm. authorized the 
zone in ln ticlont to yield 
sufficient to 


vot Nov. 1 to revise the schedule of 
1 1916. — that the 
property 


fair return on the 











Nov., 1919. ELECTRIC RAILWAYS 47 
oe tOCK AND BONDS— Date. Interest. Outstandi Maturity. & Ashland Stress Ry. On Oct. 5 1893 leased for 999 years the Ashland 
,000. ———-—=—<-S ee eee lee ee ean =e fuly 1 1 . . theae roads 
pote $524 000_------2---- 1913 5 ¥ 000 July i 943 | whieh it Dledged um ay under ee he fet whee ye 27 1900 thet gh 999 
EARNINGS.—For year & . 31 1918, routes from m Mahanoy ty sapdaah sak-eerdeanes Coane 


ios. 813; net, after 
taxes, $37,069. In 1 17. Si0v.3e6 ‘net, after tax fom: S84 
ROAD .— Bxtends from’ Geneva to 


Ee wise 
an auc TRSt oe miles; ope -819 mile: 





and 
miscellaneous. 36 mile: total, 17.489 miles. Rails. 70. . 90 and 100-lb 
T: Bpgt seonderd geane R.R , Pittsburgh, Pe Sec., G. Hoskt 
. N. ¥.; Supt.. Treas. & “A Siitriey: “Waterloo. 
N. Y.; Gen. Aud., Thos. H. Werry Jr., Pitte.. Pav. 96, p. 1629; 
V. 97, p. 298. 
GIRARD, PA. 

CLEVELAND & ERIE RAILWAY *co. 

ORGANIZATION .—Incorporated in June 1909. Is successor to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and So Casnaens hb tirie Sruption CG. of Obie. which owns 
1.99 miles of Franchises are for 999 years. 

STOCK AND BONDS.— Date. Interest. - Maturity 
Stock. $300.000_. .........-. -.:; odkiginn $300,000 ...._.__.. 
First mtge. 000. gold) 1909 54J-J 50@.000 July 1 192° 
seseane bones i805 86 "90 veo b ci: 500.000 July 1 1930 

and $500)_.__.__- Rep _}Int. at Trust Co.. ages 

Bonds .— Remain first bonds are reserved f. ha gar Sir eng 
betterments, &c. are su to call at 105 and int. on 3 months 
notice. are muboct ape ph eS ore , and aon cam. 

eu at par. ve no sinking fund. o interest 
35, f 


WARMINGS.--Bor years ending Dec. 31: 
Gross Nat Other Int.,Tazes Depr. & Balance 


. Income. Deficiz 
$1,328 $38, 389 $12, 679 
31,744 1,120 8 Rag PORE 5,888 
ed during year end. Dec. 31 1918, 714 ee | in 1917, 838.301. 
ROAD —Owns 31.29 miles of track. Sean eo een Cosneaut and 


Erte. Press, 65-Ib. a Ss = other cass 
OFFIORRS — Oo £. Wit Pitesbureh: oy -P. “Ss. Fish 
rie, Pa.; Treas. R. McDonald. 1, Erie, Pa.; Sec.. J. M. Smita ‘Girena: 


-; Mer.. J. M. Sinitia, Girard. Pa. 
<a a ——__ 


IRARDVILLE, PA. - 
SCHUYLKILL RAILWAY 


co. 
Reorganization Plan.—On June 10 1918 the thy ten) ng pia of [owen 
tion was nted to the holders of the $64 nsol. 58 by Pres 
Powell Evans, Phila., who is the owner and sO nok nally of a substan- 
tial majority of the Consol. 5 4 bonds and of various amounts of the other 
issues a ed in the plan. he plan is subject to the decision of the court 
tigation pe ey its obligation to pay Schuylkill 
Trac. nd the effect of an adverse decision therein. For de- 
tailed outline of the “ see V. 107, p. 1920. The provisions are as follows: 
(a) The lease of the S nae © Count Ry. to remain in effect. 

The Schuylkill 4 - Co. he pase from me the entire issue of 
Schuylkill County Ry. Co * stock (which I own Sere only to the primary 
pledge of the stock as security for me pone ny nds. (See below.) 

(c) Holders of $640,000 Consol. ds to return to the co.'s be egy 
(waiving their rights therein until orks ie ‘dame 35% of their par value, t0. 
her with all unpaid interest, &c., said one-fourt of said bonds, amount- 
to $160,000, = be held in the treasury to provide for future betterments 
and (or) extension 
(d) The Schuyikil Ry. Co. to 
interest and obligations equally 


Pret on Existing Bonds (Consols Reduced as Aforesaid)— Interest. 
$760,000 underlying Ist & 2d M. bonds on s yom. proper....... $36 ,02 
375,000 Schuylkill County Ry. Co. Ist M. bonds___.._....... 
480,000 75% of outstan $640,000 5% ad bonds...... 24,000 


$1,615,000 Total bonds secured by Mtge. Total interest, 878. 7715 
°$32000 Existing Car Trust Cextificates, principal (with interest 
due in installments ($4,000 semi-ann.) 

Also interest on any expenditures on new capital supplied for betterments 

uired for the proper oa of the entire railway system. 

Iso annually ore a cay bee on Income an amount at least 
equal to 2% of all punaene ~y ts huylkill County Ry. Co. bonds as a sinki 
fund, but aunueny SS I I es iil tes oa ok Leruilinsligin in nh piensa in dian msi $5, 008 | a 

i, The Schuylkill Ry. Co. to issue $600,000 New Income bonds, viz.: 
$1 000 to retire Income bonds of like amount now outstanding: 

60,000 to replace the scaling of Schuylkill Ry. Co. 5% Conso 
375 000 for purchase of cate capital stock of Schuylkill = SRy. Co. 
15.000 to pay pro rata the past due unpaid ny, ta on 2,400 shares of 
me referred stock of Lakeside Railwa. 
—it being understood that all the said Schuylkill a Ry. Co. stock so 
purch ‘shall be held primarily as collateral for said Income bonds. 

(f) All distributable net income above that needed to Rr, minimum fixed 
—— enumerated in clause d herein, except as to $480,000 5% Consols, 
en which 50% of interest is to be paid currently for surrendered coupons 
from the time this agreement takes effect, to be employed to carry out the 
reduction of bank loans, current bills payable and accounts — (thereby 
releasing the $78,000 of Consols now servin ng as collateral) until not more 
than $10,000 remain unpaid, whereupon all current interest on $480,000 
ef Consols shall be paid to the full extent of said net income. 

(g) The $78,000 of Consols released under clause f above to be sold now 
to me (at 75 as above) for all m ay 5 said claims against the company, and to 
be subject to pentes as proveeee in clause c hereof. 

(h) a net fits distributable after taxes, interest charges and other 

tated {n clauses d and f above, maintenance, &c., have been d, 
to be distributed to holders of Income Danes oe | on an in equal percentage 
ental they mere | received 6% (without an Tanvggg or cumulative) 
ore © Sey aes rofits being distribu Feipere tens 

(i) jons hereunder to apply to various coounieies named herein 
ether than Ist aed 2d M. prior liens and Car Trust Coptiseates 5 from dates 
ef their last interest or dividend periods prior to Jan. 1 1918, ively. 

(j) Upon consummation of all the atetiaens I and all artien | ereto are 
to release to the company all other interest held by me and them personally 
and in every other capacity—leaving the company, on the basis above 
descri with only nominal current obligations, with the above minimum 
fixed charges and provision for distribution of its net income. 

It is the intent of this offer that either the said plan shall be initiated or 
the proceedings for said reorganization by foreclosure shall be begun within 
ene year from Sept. 30 1918. 

All assenting Consols, together with all stock (if any) held PreaA the ay 4 
tors of Consols, to be deposited with the Crean ret oa Title Insurance & 
Trust Co. of Philadelphia, as depositary. V. 107, 1920. 

ORGANIZATION .—Incorporated in wincemstviate on July 20 1903 and 

urchased the property of the Schuylkill Traction Co. and the Lakeside 
Ry. Co. V. 80,p. 1729. Leases the Schuylkill County Ry. Co 

Fares.—In July 1918 the Penn. P. 8. Comm. sustained the complaint 
of the Borough of Ashland against the company’s increase in fares from 
6 to 7 cents - ~~ 28 1917 and ordered the co. to restore the old 6-cent 


poy out of net operating income current 
except as temporarily under (¢)) on: 


rate. V. 10 
STOCK AND ponpe Date. Interest. Oustand Maturity. 
Se pte ey '-A50.006,), 1908 1905 reas 640.000 April 1 1935 
gold ($500 and $1.000)_.c*/Int -* sy Trust Co Phila... Trustee 
Income bonds.............. 1913 150,000 Jan. 1 1944 


Are subject to call at par and interest. 
semi-annually. 

EARNINGS.—For year ending June 30 1916, gross, $265,402; net, 

$116; 116, 1h ag other inoeeae $117; int. and taxes, $101, 440; misc. deductions, 


def. .923. 
OPFICERS. pint gh Powell Evans, Phila.; Ses & Treas., J. McKee, 
Phila. Gen. Megr., W: 8. Leib, P Pottsville.—V. 07, p. 292; v7 108. >. 1920. 


G) et izaTION wgactian Co.- Co.— a or re perpetuity my ast Se the 


Motor Traction A 
Jan. T ipod iomned Bue 400 genes 





years ( A il F 
and pouae a ts — Amare i Lakontde Dkanen & Potes’ 
gop ft he 

Plan of Reorga ate Soy Schuy 1 Ry. Co. 


ist M. Lakeside 


ence & BONDS Mies. Date. Interest. Outstandi , Maturity. 
& $i. aati _..| at. at AE qu T.& 73886.008 Apett en 
& T Go” Philadely 


156.000, guard by the at ‘Cont.keult. T. & 
New mtge, ; 1901 4 ee P meee ~ July 1 ae 
" eee} _... 

Voxt ( tse morigage xacsomesiliged tipo 0., Pew Trustee, 
iy ame: ee & 


— 
ed for the Sement tors Nes 
te be due, witb | interes 


wa A 12 1905 in Sak mer poatien were a pr rhoaal nme 
with the . fand provisions. Auth. amount of consol. mtge. was $2.- 
900 000, but mtge been closed with $105,000 out. in 


. bas Of the ou g 
bonds $36.000 are held in the treasury. Subject to call at 105 and interest, 


Sinking fund of 1% of bonds out paige tna 1 1907. 
ROAD.—Sehuylkil! Traction Division, 2244 miles of track, beginning 
Locustdale. thence through Ashland. Holmes esville to Girardville. Grote 
there a Y. one branch through Los it Creek eo Shenandoah — = 
other branes to M .G aod M Lakeside Divi- 
don. 54 miles. Total, 28 miles. 60 re 70-Ib. rail” * Extensions of 43 
miles and eharters Oo 61 motor cars, 4 work 


snow sweepers.—V. 80. p. 1 


an 
GLOVERSVILLE, N. Y. 
a ene A JOUNSTOWN SAUCERS ILLS RR. 5 a eg and 





GRAND RAPIDS, MICH. 
COMMONWEALTH POWER, RAILWAY & LIGHT CO. 


ORGANISATION .—Incorporated im Maine Feb. 19 1910 to carry out 
the yp OR Se Nl a 
elecerte 


throug stock ership 
own 
ca Fewer Co. 
Grand Rapids By. Grand Rapids Holland & Chic, R 
% Oo. 8 (O.) Lt., Ht. & Pow, 
Mitetigas rr need a nion Railway, Gas & Electric Co. 


Railw 
On June 30 80 1D19 < constituent companies na had outstanding in hands of 
the public $77.297. 00 bonds and e154 403,400 preferred stock. 
Beane Seca rede coheres oz ter goat 
on 5 ca Dh) 
e a the pa . Sekt Oo. ( “ 1298) 


o oun 1017 wy 39! haa a ased a piel a 
-— IMinois. 


a) 


les: 
Sesion hee lay City Rall 


inter- 
105, p. 606. Later in 1917 


aii —— unable, because of abnormal eet in 
‘the he $8. 047,000 6% conv. bonds which fell anes on Ma ay i 
granted an advance by the War Finance Corp. o $2.40 
yn sane prior to —f 1 1923, on the condition that holders 
ke at oa 70% of a refunding issue. Accordin: y 
md: (a) $1, in new 5-year 


900 ot? rs hd 
of the matured 
the company offered for each $1,000 
secured conv. gold bonds and $25 in a resentin “56 ta discount on 
the new bonds: or (b) ag in new S-year 7 bs onds, $17 n cash, r 
senting discount at 24% on $700 , and $300 in cash, with “4 
at 7%, on $300 from May | 1918 to and 1 inet "Sept. 29 1918. Holdes of $500 
and $100 bonds received spopervecete amounts. 107, p. 291. Over 
50% of the bonds having been deposited under the plan, “e was decl 
187. p. 1 and delivery of the new bonds was begun Sept. 23 1918. V. 
1192. In Mar. 1919 we were informed that all of the old issue had 


'unded. 
— — 1919 aon t out = issue of $750,000 secured serial 6 a 
proceeds being ‘oe in the refunding of $3,700,000 Ist 
the Grand iapide fe sane June 1 1919 (see that company on ae 


quent page). - 108, p. 

STOOK poms es Date. Interest. Outstandi mee Maturity: 
Common (at oo odnas -F $18.585. ._ See sens 
"referred ( eum) ($108)... F Z 953 000 See t 
Secured conv bonds $8 ,047 ,000 {1918 7 M-N 8,047,000 May 1 1928 

($50. $100, $500 1,000) .{Bankers Trust Co., New York, trustee. 
Secured serial notes $2,000,-| 1919 7gM-N1_ 2,000,000 _ See text 

00 ,$500&$1 ,000) c* vse Trust Co., Detroit, Mich., Trustee. 


serial netes $750,000 See text 


Fras 50,000 
_ Co., New York, t 


($100, $500 & $1 000) pee Brooklyn trustee. 
One-year secured notes g-_.... 1918 % 50,000 Nov. 1 1919 
PP ci cncrecsasdenkiabenece dite: < Stwnkdae 1 ‘054. "261 Feb. 1 1924 
DEED nccciicodanegntdasindoue ceed. aboaabe "825,856 Feb. 1 1925 


Stock.—Preferred stock is rk at 105 and accrued dividends. 
Bonds.—Bonds are secured by $ 11,249,000 com. stock of the Cees 
Power Co. and are convertible into an egual amount of pref. stock at 
with com. stock in the amount of 30% face value of bonds convert 
Notes.—The secured seria notes mature $100,000 ) aan June ; 
1920 to 1923, inclusive, and $350,000 June 1 1924. by pl 
of $1, ~W ,000 (entire issue) gen. mige. 5-year 6% bonds of the Oran apis 
Ry due June 1 1924. Red., all or in part, any time upon 30 days’ 
nelen ry iy andint. Interest payable in N. Y. Tax refundable in Penn. 
Vv. 108, 2433. The secured serial 7% notes mature $250,000 each May 
1 from’ 1920 to 1923, pe ond n Rit 000,000 on May 1 1924. Secured b 
pledge of $4,000,000 M Gen. Mtge. 6s Gus} May 1 1924. 
ed. at 101 and int. on 50 ~® notice. Int. payable i in N 
Dividends.—Quar. divs. of 14% on pref. have been paid since organiza- 
tion. The Feb. 1918 div. was paid in 6% scrip dated Feb. 1 1918 and que 
on or before Feb. 1 1924. The May, Aug. and Nov. 1918 and Feb., 
and Aug. 1919 divs. were paid in similar scrip. First div. on po Re Bex > | 
—paid May 1 1913; same rate quarterly to and including Nov. 1917. Feb. 
1918 dividend was passed. V. 106, p. 498. None since. 


Condensed Earnings Statement for Years ending Dec. 31. 
1918. 1917. 1916 








Earnings on sub. company stocks... $1,176,818 $2,250,775 $2,866,667 
Interest, &c., earnings...........-- 823.66! 790,355 592 ,062 
Gross earnings ein Mbeetinnmade $2,000,484 $3,041,130 $3,458,729 
Deduct— 
Expenses and taxes__............-- $218,135 $189,924 $151,080 
EaGeress CRONE... nc noc~ ocecccen 4 672,649 626,975 
Amortization of f debi discount.....- 20,260 28,932 28,932 
Dividends on preferred stock__.._-- 1,077,180 1,077,010 1,019,170 
Balance for common stock divs. 
replacement and depreciation - - _def$126,277 $1,072,615 $1,632,572 
Combined Earnings of Subsidiary Compontes Year end. June 30. 
Year— Gross. Net (aft.Taz.) In Pref. Divs. er] 
1918-19. .-$23,904,157 $8,118,577 $6, 346, tS $1,077,180 $695,247 
1917-18... 20,789,999 7,.062:588 5,648,168 1,077,210 337,210 


PROPERTY, &c.—Through its constituent companies, owns and o 
ates electric railways serving 100 cities and towns with miles of at 


track; revenue pass. carried during pose =<. June 30 1919, 103,465, 05 
Tooke light a power companies servi ~ prj 60 cities and towns with 
pone 9 the year ended June 30 1919 o met 113,375 k.w.h.; 21 h ydro- 
el nts and 20 steam electric aes with an yt ow wy ‘oapaatey 
260. 000 p.. snes ed os bar poting }. a 7 of 

length ies, 
, a. if 33 of 3, Oe T 112,900 ) cubic feet: mallee of a eis 4. 

OF PACERS. —Pres., Geo. E. Hardy; V.-Ps., C. ee. Clark, Phila. and 
B.C. Cobb: Bee. & Treas. Jacob Hakcas sn re 905, 1099, 1109; 

carson. r.— . : 
v. 7, 578, 1066, 1822, 2023 2433, 
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(1) Michigan Railway. 


—— 


ORGANIZATION.—Incorp. July 22 1909 as the Mi n & 
Ry. and on Mar. 21 1914 aes "es name to Michigas On Jan . 
1916 leased for 999 years the Mich. United a ze. ry? leased to M 
United Traction Co.). Owns entire ca gt an RR. Co., 


which leases the Grand Rapids Hilla? & Obie & Chicago >. 


STOOCK.—Has ap auth. issue of $6,000,000 com. stock, of whick, 1S. 392,- 
000 is outstanding (all owned by the Commonwealth Pow. Ry. & t. Co.). 


Michizen. | ailroad. 
ZA N.—Incorp. April ¥ 1919 in Mit n and agenion’ Se 
ORGANZA 3 oiMic fatiway (for (or i 


ceties formerly rr :> - is 


Ry 
Fares.—In April 1919 the Battle Creek City Comm. "rescinded the 6-cent 
fare which hich had been in effect for about a year and 5-cent fares have been 
restored. V. 108, p. atin 


STOCK C AND 1 BONDS— Date. 
5610.00 00, \191 9 4,500 
ie i ead 9 906.006 Pes it equitable tr Co, N. Y., & Mich. 
000.000 
General mate § go % 


penannnrly r be used in series bearing differe 
exceed per annum n addition 
under certain conditions; the remaining 
not to exceed 75% of actual and reasona 
after May 1 1 for additions, extensions, &c., under 
Sinking y nd will retire semi-annually, $50,000 of bo bonds of this 
in the open market or by tion at 101 and in 
is on at 101 and int, A general 
the New York trustee an amount equal to 
earnings, to be expended for maintenance 
rep) renewals, for the purchase or retirement of bonds 
this issue, or for extensions, enlargements and additions. Such 
- cay 1 verve fund is ts rele 
of bonds, except as general reserv 
~ or withdrawn therefrom for such ex- 
and has no connection wi 


Interest. 


a 


,000,000 bonds of 
ymmonwealth Power Ry. & Lt. Co.'s serial notes of 191 


.—Owns gk. an interurban electric rail 48.96 miles 
frases extending from M ‘ e bet fnew to, Bay Clty. wl and 6 aon 
py fF pleted In Dee. iol¢and 

Sirviee ae Rr raat Leases the Michigan United i. 


& Chicago Ry., 76.48 
OFFICEKS — Pres o~ Vv -Ps. H_H. Orowell. 2 mo Sillimao 
r. and J. F. Collins; Sec 


8.¢- 
Office, 
Feline, 86 SW Slender Vo 108, p- 1721, 1823, 


2022. 
b) Michi United $.—A third rail and trolley system. Leased to 
sal Rte pices Ugited Rye tom Jan. 1 1916. 


OBGANIZATION. c—-iponmperases ~m - me 
May 1 1906 took over the Bi icuigan Traction 00. her 
xtension the Jackson & Lae se 

Traction Co dnt Lansns & Jackson Raliway Railway Co. has also been 
Teckson Consolidated Traction Co. V. ss. 1388 
-P. Latter com ays anateces & Tomes ee 


t to purchase i 
in 650 ond cock & veare Cheveatter 
Mich., auth. the co. 


a 


to restore the 6-cent fare, w eta to be sold at 9 for 60 cents and work 
ingmen to have a flat 5-cent fare during corem hours, V. 108, p. 2023. 
Compare V. 108, p. 1721, “M way. 

STUCK am BOO (9100) Date. Interest. yy Maturity. 
Common, $6.000,000 ($100)_. .... --.-~---- ED cndhvwaume 
Pref $1,000,000 ($100) 6 M-8 000, See text 
lst & ref m 12 .000 gM-N_ 9.%2/ Oy May 1 1988 

hit, 2 ig ce 280i —s  Caluinbin Tr Bi o inne 
pdb ; or 
war at ee 1901 J-J 5.000 Jan I 1931 


m 
wie. 000 9 (si. ) f e*_ntf| Interest at New York Trust Sc Co. 
ac Ext ist mtge/ 1903 5 J-D 275.000 
000 ($1 the’ Cra g---c tf) Int. at Columbia Tr. Co., N. 
satko0 & re ae fare 1903 656 J-J 1°30 600. Jan 1 
Interest at Citizens’ Savi 
Cleve., Trustee 
M-N 
$1,000,000 seo ($100.8 
and $1,000 


ocomet oad i 1904 bs et 7. 
Cc st m 
sar SW is Interest at Suardian Trust Co.. 
aio aeanie analiadl fl Trustee. 


790,000 May 1 1834 
New Y 

Bonds.—Of the $12, 550 .p00 first and refunding bonds. sufficient are 

reserved for pry liens and remainder for addns., bettermts and iP Us 

subject to callat110. V. 82. p.1157._ See also V. 87. 167, 285; V 38. 

Bonds arelistedin London. V 90.p.914. T e Jackson Consol 

bonds are subject % call on any int Paste at 105. 

o. bonds a sinking fund of 6% of gross earn- 


Rios. Co. 
On the Michigan Traction © 


ings commen in 1903. to be used in buying bonds at an, to exceed 110; 
otherwise to be invested in other standar coous rites, - i. >. 391: 
$535 000 Mich. Trac. lst M. bonds and $275.000 M Ist M. 


bonds were held in sinking fund on Aug. 31 1919 a are not ye F in 
no & Battle Creek bonds 
after 10 ones oe 5 08 10 one interest. V. se p. 1147 
Dietdend ing paid on on preferred hie 
lines in pe attie Oreck, Kalamazoo 
and St. Johns. Lansing and Owosso 
begeon in Nov. 1919. O 
er * lines ander t 


the ampuste above 
T ahtest to call in any amount 
REPORT pa? MB... are no longer reported se 
ds Lobe; total operated 260.93 m 
- 108, p. 2023. 


c) Grnad Rapids Holland & Chica °o Ry. 
om. Pow., Ry.& Lt. Co. owns all the pref. and practically all the com. stk. 
Leased to Michigan RR. for 999 years from Jan. 1 1916. 

ORGAN IZA LON .—Locor ey in Michigan in July 1904 and is a re- 
gesanize tion on Aug. 1 ate o ope Rapids Holland & Lake Michigan 
Rapid ay. Power is supplied to company by Con- 
sumers Power Co., maintains own station in readinese to 
saree in case of emergenc venchiees in city of weap and village 
8 expire in 1928 to 1930; remainder on private rights of way. 


STOCK AND BONDS— ‘Date. Interest. Outstandi Maturity. 
000 $487. 


eee ewer eee ere ewe oee eeeeseeccece 


Hol./ B¢ ¥F-A 1.475 100 A 
$1 1700 O00} Tat at Cont. & Comml. Tr. & Say Bk Orie 
id ($500 and $1,000) ntf rustee, or at Guaranty oon Oo,N Y 
A sinking fund is provided of $5,000 per annum for firet 5 years 
1p pe sto for second § years, $15.000 yearly for third 5 years and 
annum for fourth © yeas. Bonds are not subject to call. 
to Matas d Saugatuck, with steamer Seetlan as tele Mor Obie 
acatawa an : conn a ‘or ¥ 
"702: 768: ¥ 79, p-627: V_ 96. D 1422;. V.100, p. 140. 
Yerger Under the Ges & & & Blectric 
dated A POU practically all the - 








ies, Peas. 2 pe merged the Beanie & Buh- 
— of May 1912). Evansville Gas & Elec, 

o.: On 4 1912 Circuit Judge Wil- 
Hic Utilities Co i 8 suit 


ae 
eB: 
Hy 
es 
; 


i 
: 


z 
3 
| 


the ogee tg 1 
Jan. 1 Epany ued tao 1 1922. V. 108, p. 1391. 
K AND BONDS— Date. Interest. 


8TOCO 
Common $6 .000 600 ( sew coce , og=sae --- 36. 
| Serra esa AO 8 
wae 8 i NOLS 1919 6% 
> A a one 
era aS Sit tt 


Reckford & I: 
Rockford & “ 


pad R75 200 Jame Jane 1 1933 


760.006 Sone” June 
Co., Louisville. June i 1933 





ral Tiimote Light 
pert ie Py te (Bankers 5 ors Oo T1090, Ape 1043 


peg mn amet 


Public Utilities Co 

Pubite eee < Co 9 lst t & Ref 
Toi W800 gol. 

} ad Ul 


1919 
$100,{ Bankers Trust Co., N 
(000) gok gold___c*tf| 

v00 cum 63 


agqresating $2,250,000. Interest pa 
in New York. Bankers Trust Co., 
be issued with certain restrictions 


Railway & Light Securities. —Ot the Springfield Rati & 
ty are ateral trust mortgage of 1903. $75.000 are reserved for aadi- 


Hoos om * improvements to constituent com les and $750.000 for prior 
are subject to call on ng notice at 107 and 
sg > sees is atime B. at Columbia Trust Co ulsville, and at Hoden- 
pvt. Hardy & Co., Inc.. N Y., and E. W. Clark & Co., Phila. lot. on 
Consol’ Ry. bonds is pa pape at Fidelity and cotemiste, Trust 

cos., Louisville, and at Hodenpy!l, y & Co., inc., 


Rockford & Interurban Ry 


sink. LF Add'l bonds can be issued for extensions and improvements at 
of cost. The entire issue is subject to cal! at 105 and interest The 

‘ord & Freeport bonds are assumed. & int.. by the Rockford & 
Inter-Urban Railway Co. $82.000 are held in sink. fund. A sinking fund 
eee nS oe ene in 1910. Bomde are subject to call 


and tn 
Beloit & ee bonds 
subject to call at 102% and interest. | by are guar- 
4 the Rockf. & Inter-Urban $24,000 in s.f. Sept.1 {919. 
De Kalb-Sycamore Electric.. $125,000 in sinking fund. 
Uentra | IUinois Light Co Securities.—Peoria Gas & Electric bonds gre cat. 
to call at 105 and tat. Ins. gel is payahie at Hodenpy!, Hard 
Iac..N Y¥. Sinking fund of 5% of groms earnings began Jan 1 | io 
Sinking fund may he used by company for additions to oroperty against 
which no bonds have been issued. Central [linois Light bonds are red. at 
105 and accrued int. on 60 days’ notice. Of the remaining bonds $2,500,000 
are reserved to retire Peoria Gas & Electric 1st M. 5s, while remainder are 
reserved for acquisition of new property. additions, impts., &c., under cer- 
tain restrictions (V. 99, p. 113: Sinking fund or 4 of 1% p. a®@began 
April 1 1917, of total amount of bonds of this issue outstan ing and all 
underlying issues for the op es of we bonds (or call at 105) or for ac- 
quisitions, impts., &c. 


Public Cuaistes Co. Securities. sy 660. 000 Ist & bonds are 

to retire a like amount of under! ES ‘caditionn bonds 
ed in cortes at different rates of interest not exceeding 6% 

reimburse the co. for 75% of cost of add'ns, ext’s, &c., under 
a. A general reserve fund is provided for under which 
eupens eo Sepems ie Bes land ls cam esi, year beginning 
1919 an amount, +. oqniverent to 20% of om earnings derived from the 
railway propert 5% from the electric t and power, and 12% from 
the gas and he m heatin vals, ext's, & and os all other income, | be expended 
for maintenance, renew ext’s, &c., and the purchase and caneutiation 


of bonds of this issue or under! To's ng bonds. Red. at 102 and int. on an 
int. date to and incl. Jan. Specee iter at 101 and int. 108, 
p. 269, 379. The ER ? Electric t Co. must call at 1°08 

and int. $10,000 erty! on June 1013 to 19s Nsdeaiee and $15,000 
on June 1 1923 Pa ve; ve retired. ey are 
ae 2 alee ata pl ne Evansville began Feb 1 1008 sath 

a si ° um E 

fund to be invested in th bonds af 05, bewinning with No. 1. $70,000 

have ? e110and aed. @ issue of those, bonds o be called at any 
an Prior o eo-trustecot this mortgage. 

hes ie Elec. Ry. bonds cannot pi ige Sengpee 

Dates. —e = be oad o by Lg and same 
tee a Ae a SF 

u ana. . 
owns practically all the sory and divs. no 


EARNINGS. raver qutanior 


198 a6.b45 321 ree 


3278 «63 


oe .753.8 a 
1,624, $i 


93.286-203 "Gaia 06 
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ROAD .—Rockford & Interurban ban, epereee 36.28 m. of trolley in Rock- SALES.—Cal. year ge 1,989,784,000 cu. ft. Miles of mains, 537. 
ford, 15 miles betw Rockford and videre; also 30 — between Rock- dina Pe 
pooh grind ng 35 miles bet K kford and Beloit and by te oes my * Cobb, N. Y.; V. 7 W. H. Barthold and 


Janesville Wis.; also a 6.39-mile a conn to Camp Grant. Total, =. 5 613 Hoo: e106 106, p. 402, G. Sutherland, Treas., A. B. Simoneau.—V. 102, 











123.67 miles. Springfield Gas & Elec. Co. o railes in Spring: 108, p. 84. 
field. Janesville Traction Co. o tes 6. 52. ym res in Janesville, Wis., and ¢g} Consumers’ Power Co 
_ ani Crasmeee, Bee ik mag b ction. ta eas. cummnecses De Xa — the common steck is owned by Com. Pow., Ry. & Lt. Co. 
camore, 0. opera vansvil ANISA —_ aine and 
and between Evansvil 8 ——— — Patoka, Ind. oo fon A cecmmaanes Bt pT, fy eu, Seles ) 
OFFICERS.— bag -- BM “sine Dy iM. wg a C. Cobb: | Oommoaw. Power Co.. Grand Rapide- Musk Power Uo., Grand Rapids 
Sec. & Treas.. Jacob —V. 104, p. 2343; V. 106, p. 608; | Batson Oc. ust Bice. Co., maw Powe Oo. Bay Git; Power Ge. 
sP koe i safe id (Q.) Light, Heat & Power Co, an denis Meals Oo. bol Gaal Pens Oo 5, Weonomy Power Oo., 
; rr) 
Practical ent ite Te ovnad by Com Pow., Ry. & 34. Cs. “rhis merger made the Consumers’ Power Oo. (of Maine) an opera 
ORGANIZATION. {.—~Tncorporsted in Ono in Sept. 1908. Franchises nn mp ny By ag RB ce 
extend beyond maturity of bo V¥. 101, p. 369. At the same time the RR. 
STOCK AND BONDS— _. Date. outstanding fasues of common and preferred stocks a: 
Common steck ($1, auteranittag leriee ot,common and preferred stocks and, fet fen nd ref 
Spring Lt, Ht bP gen & ret M Lae 
$5600 090 ($1,500) in Jan. 1916 scquired the Cadillac Water & Lt. Co. and the electric 
at 105 and Ste property of the Manistee Power & Light Co 
Light, Heat In Aug. 1917 the authorised capital stock was increased from $12,000,000 
Power firat mortgage.._tf common and $10,000,000 pesterves to $20,000,000 of each 
Bonds .—Sufficieat In Dec. 1918 the co. called for redemption on Jan. 17 1919 at 309 and 
» and Tet Nes sae ; J pictged thereunder ae beak fee oad pes A ‘% 
Vv. 102. rE... 1352. germ p. 2379. 
gg: — ga! “Oper: Rep 8TOCK SA) too e100) Date. Interest. $ - Maturity. 
$918........ --8611. teat Prot ref $20,000 00 $100 8 cum .._- a 10.098. Get “19.1 6 
5 aeaenapae lst lien and ref 000,-( 1911 5 63-3 000 Jan. 1 
—V. 100, p. 1923: 0 000, gold ($1,000)..-_c*tfjInt. at Tr. & Bav. ‘ > 
) Grand Rapids Trustee, or Harris, Forbes & Co., N. Y. 
1 Comm Pow ist M, $4.000,-{ 1904 Le ae 1,078.000 Dec 1924 
ref. mtge. oi bonds are ov 000 g eink fd 6°?) Int. at First & Sav ., Chic.. Trustee 
one ANIZATION, Grd Rap-Mesk 1908 5 M-8 549,000 Mar 1 1931 
cessor company 60 $7 So te Int. at 1st Tr.&8.B., Chic. or lotN .B..N.Y 
strest railway 1st M .$200.- 1908 MS M 132 Sept 1925 


1921 and in rajoem of 000 ($600 & $1,000) ..c°tf} Int. at 


Ge CEs ins cpa authority Stock.—Pref. steck ts red. ca afeer Jan. 1 1920 at 105 and accr. div. 
to increase fares from § cents to 6 yey m ory See 1918 thie Bonds.—Of ist & ref. bonds. are reserved to retire underiying 
was ted b a request for » 7-cent On Dec. 4 191 can bonds, and remainder is reserved under certain restrictions for extensions 
was auth. by the 6 cents. V- 107, p. 2289. and odd'ne at 80% of cost. Subj. to call any ins day at 105 & int. Sink. 
Ve Bs BET. oa go 2,500,000 1st M. 6% bonds in connection with the | U: Aas ©; Sola no bends were held in in BS al chee Negative 
n Ma > 
cefunding of an issue of °700,000 ist M. 5s due June 1 1919. V.108,p.2122. "Dieldends oa a rp Deen paid preyed aiuce organization. 
8TOC ND BONDS— Date. Interest. ‘$3000 066" dioturite EARNINGS.—For mos. ending June 30: 
ov oun $2.000.000 199 ea Roatan $2.000 iM Year— Gross. Ezp.&Tazes. Net. Charges. Bal., Surp. 
Pref $2,000.000 cum 5% ($1 liane Qr 2.000.000 1 1918-19_....... $7,451,957 $4,544,237 $2,907,720 $1,564,566 $1,442,154 
First J 1000 BAU 6g J-D pae, 2, ‘$00,000 Sune i os 1917-18_....-.. 6,072,647 3,507,139 2,565,508 1,125,261 1,440,247 
$500 and $1,000) g-...-- c os PROPERTY .—Ownes operates dlertric light and power - 
ers ‘Trust O6:, N. Y., Trustee gee to Grand. Hapsae Mekemenee Tackeon Fine’ Gasiade Bay diey. 
Gen Mtge $1,200,000 g__.-.-... 1919 ¢£6% 3 99,000 ma $06 June 1 19245 Pontiac, Battle Creek, Muskegon, Cadillac, Owosso, Manistec, 4 
Bonds.—Of the remaining ist mtge. bonds RT be issued | Albion, Okarlotte Grand Sats? Allegan, and a number of intermediate 
a oa rm ge A bpd a a — _ 000 wag plants ‘about 169.000 ® pleats have ebout 101 000 h. p. and steam 
restrictions. . a8 a whole at 101 and int. on 4 weeks’ notice. Int. eee h. p sd a Staal 2s ilieensoteed 
Ca a ee eee eo OFFICERS Pree. B. 0. Cobb, Now York: V.-P..E. W. Olark, Phila.i 
The 


bonds are all pl as security for the $750 ‘N.Y : Treas. & Sec., Jacob So ot .—V. 104, 
eerial 6% notes of Senin ane ott Oneind 08 68 Ry. & Lt Prise s omnes i». “Es82; v. 05) p. oreto. 1106, 1208; V. 106, p. 399; : 


eRe int eg Hock to sad incl. Nov. 1918, (8) Manistee Railway Co. 
REPORT. g +2 Dec. 


Snr a 13. § 
Year— aft. Taz. ‘Se es. Pref.Di . ‘oreciosure in The lates Pow. & Lt. © took 
1918. __-- si27ssis | s257se1 x 3.087 $100. 000” det'e7s. 236 Oo.. sold at f Mate: MH my t-00. thea 


over the 

$303, uired by the ‘the Michigan L ht Co. and the Consu and 
ROAD. aC —ds.48 miles double and 10 5) miles gue track; total — ° — ay business anistee and are. Bs 
track equivalent, 67.45 miles. 155 passenger, 15 trailers and 23 misc. rs) aa 


ears from om 1908. 
, a. Sarezee eee. | : a ing = evcontracts from Consumers |" Fare Increase.—In May 1918 fares were Ancressed to 10 cents, with 
OFPIOGRS.—Pre “pd Gen egg A yo _B. O. Cobb. commutation tickets at 3 for 25 cents and 7 for 50 cents 


.—The compaay's entire $100 ,00U gpnal stock and $60,000 Ist 
Sec. & Treas., L. J. De Lamarter. Office, Grand Ra as, “Mich. —vV. 106, are owned the Com. & 
S05, 190, V. 107, p. 2289; V. 108, p 2193, 2433: V von. p. 88 mtge. Se, due 1943. are owned by the ste aging SP gregh 


(8) Seainaw-Bay City Raliway F man. —O tes 7.41 alien of wack. Gauge 4 ft. $4 te. at to 100 

. Co. . T and 85-1b. girder raile perates a 50-acre park on e Michigan. 
Entire stock (except directors’ shares) is owned by Com.Pow..Ry &Lt.00. |  opricERs. —Pres., ©. J. Holmes; V.-P., W. H. Barthold: Sec., J. W. 
ORGANIZATION .—This company is a consolidation of the eosinge 


Valiey Traction Co. and railway dept. of the Bay City Traction & — s Giendenning; A. ¢. Bae ¥ : 8. Be 158; V » 1. D. 
Fare Increase.—In July 1918 was authorized to 


to charge a 6-cent 
in Saginaw, tlis franchise, however, was revocable and in April 1919 y UNITED LIGHT & RAILWAYS CO.—(See Map, page 50.) 
people of Saginaw voted it down. V. 108, p: 1276. 





ORGANIZATION .—Incor, mporanes in Maine in July 1910 r. plap in 
S8TOUCK yy BON DS— Date. Interest. Outstandi Maturity. | V. 91, p. 96. Owns over 98% of the common stocks, over 224% % of the 
Stock, $2,600,000_...__.... All ovact by Commonw Pr., . & Lt. Co | pref. stocks and over 29% of bonds and notes of the following companies: 
First and refunding mortgage) 1910 5 M-8 $1 559.000 Mar 1 1935 | Cadillac Gaich, ) Gas Light Oo. La Porte (Ind.) Gas & Elec Co. 
a 000 ,O« 00 Ast 000) = ea Michigan Trust Co., Graod Rapids, Trustee | Chattan Gas Co. Mason City & Clear Lake (Ia.) RR. 
Pet r let 50,-| 1899 5g P-A 616.000 Feb 1 1920] Gedar R Raids (Ia.) Gas Oo. Ottumwa (Ia.) Gas Co. 
“ < ($1,000 each)  ~s Int. at Boston Safe Dep. & Tr. Co., Trustee. Geter r Bare & Siaaken Olty Ry. Co.| People’s Gas & Elec. Co., Mason O’y. 
Bonds.—Of the ist & ref. bonds. $850,000 are reserved to retire ‘Sag Val Doser Ia.) Gas & Electric Co.| Tri-City Railway & Light Co. 
Trac bonds; remainder for 85% of cost of addidous. &c. Red. on any int Saad Rapids Grand aor & Mus- 
Ye on 60 days’ notice at 105 and int. Int. at Hodenpyl, Hardy & Oo. kegon (Mich.) Ry. 
ow York The — Rapi Grad Haven & Meseepen Ry. was acquired in Jan. 
A sinking fund of $8 .500 per annum on Sag. Val. Trac. bonds begins Feb. 1 | 1912: V. a . 209. The Tri-City 5 A F- & — t Co. was taken over in June 
1907 and runs for 5 years, Patter which $17,000 fare num is payable, said | 1912; V. 769. The Cedar Rap Marion City Ry. Co. was 
fund to be invested in the bonds at not pt. 107 % an 


dint. Sinking fund uired in 04, 1912 
held on Sept. 1 1919 $234,000 of bonds. “i Feb. 1913 purchased the People’s Gas & Electric Co. and the 
ROAD. 9a abbut o4 miles of street railway track in Saginaw and R 


Mason 
ear Lake R Io 1913 also acquired the Iowa & Illinois Ry. 
oe Olty. tn terurban line between the two cities and the 1c lowa & Ill. Ry. Term. - Dae in Jan. 1916 these two cos. were 
‘aa. —Pres., B.C. Cobb: V.-Ps., H. T. Ned we J. E. Davidson ted with the Davenport & Muscatine Ry. (forming the Clinton 
qn@ J. Cioveland: Sec., J. W. Glendening: Treas., A. J. Bray: Asst. Sec. Bareaport. & Muscatine Ry.) under the management of the Tri-Olty Ry. 
& Asst. no 8. E. Wolff.—V. 95, p. 481; V. 107, p. 502; V. 108, p. 1276. | & Light 
$) Michigan the Ge. }—— 4. Se -— Does entire business in Davenport, Cedar Rapids 
ROANIZATION  cIncorp te Raleh lo 1014 ced’ tea ween Oo. | Kecttaryy Ws. Dodge, lows Oly, Mason Oley, Bottend Rg Be 
e, lowa ason ettendo: umwa 
ee hasta Catt Mie. 1 OEE and tock Over ant com Muscatios. in.; Cadillac hMleh’ Le Porte. Ind. Rock lalend Malis, 
Jackson Gas Co Soontes: Gas © Bay Olty Gas O East Moline, Milan, Silvis and Watertown, Lll.; and Chattanooga, Tenn.; 
Pontiac Light Co | aw Oity Gas Co., oe By Co. entire electric-light and wer business fh Davenport, Ft. Dodge lowa 
As of Jan. 1 1916 ul City of the Manistee Pow. oon Lt. Oo Olty, Mason Oity and uscatine, Ia.; Rock Island, Moline and East 
D tire gas b ene es 7, naw, Kal B Ct Moline, Lil., oat} Porte, Ind. as hot water and steam-heating system 
Flint’ Pontiac anistee, Birmingham » ee oval Oak. Mich.’ ay Clty. tin Davenport and Mason pe E Ia., and La Porte. Ind. Operates street 
I Fe. 1916 {ewued si 125.000 ist & ref. bonus to reti $357,009 railways in Cedar Rapids, Marion, Mason Olty. Muscatine and Davenport, 
2 ~ - re la., ane Rock Isla Moliae and East Moline, Ill.; interurban railways 
Saginaw Olty Gas Oo. bends due May | 1916 an4 to ralmburee the co in perated between Cedar Rapids and Marion, Ia.; Mason (City and 
part for permanent qute.. ee ent: In Dec. 1918 an additional $700,000 Olees Tai. Daven and Clinton, la ; Davenport and Muscatine 
of these bonds was lasu 108. p. 64. [a.; ovement: Ia., and Rock Island, Moline and East Moline Tl Grand 
STOCK AND BONDS— Date. Interest. Oustoeaneree Maturity. Rapide Grand Haven lt Muskegon, Mich. In all, 55 communities. with 
Gos Bi 54 wereves sere -apeg-eee $31 17s $.900 Sci 9 j * ulation estimated at 575,000 are served. franchises expire from 
Preferred header’ iasien did to xima' are eterm or exten ond 
Tee ee ea ee de ee i ee ee et secued ala None, ren 
ae ene *° . ov. £917, moued 1, 000 6 otes, es 
er te Py ee Pras OR. Traties, ob stneeny tot chains ipo 8 sonelk murine 4 an. 5 es oF ee 
ses o., t xte mprovemen 
He So Te siasens} 1904” sae 93.500 Nov 11934] Im Aue 1018 lmucd $1250 000 7% werles = F 


} i N 4 issu 000 “B” notes to provide f 
($500 & $1,000)" _--esntf\ It. at Mich. Tr. Oo.. Grd. Rap... Trustee Feluabur IO} Sepwed 91,279.00 12 en mote. ae aieen 
J Gas Go mtge. i 


oa i d impts., f uisiti 
om 550 : he ne 340.000 & a1 1987 | of new property. WF for BBs apa gpiadty: mp or for acq oD 

600 gold 600) ...¢*ntf) Tlinois Trust v. Basak Chic., Trustee Ir ™M issued 000 ist & m proceeds o 
al Os Co fh M, $450,009 BL A we TS 388.008 Jan_ 1 1926 which will sheila -- Fe, ae ce. for exts., x. rand = a ae Ro 


-, Trustee the installation of a 3 p00 k.w. turbo-generator in the oline Power 
an 1 19271 Station. V. 108, 


230 (31.0068) __e*tf' Int. at Mich. Trust G Rap Fares.—In Dec. 74 a *6-cont fare franchise was favorably acted upon at 
ary fs let & ref. M.. bends are reserved to retire prior liess. | a ci Section of Cedar Rapids. V. 107, p. 2478. In Aug. 1919 was auth. 
Additieaa! be lesued for 75% of cash cost of permanent exts.. | by Il. P. U. mm. to charge a straight 7-cent fare in Tilinols. cities. 
&e. under conservative restrictions. at 105 & int. on any int In Aug. 1919 the Cin ; Council of Davenport, Ia., passed an ordinance raising 
on $0 days’ notice: tax-exempt im Mich. V. 162. p. 613,990 Ba fares to 7 cen 
and Jackson bends are red. at 116 & int. Kalamaseo, Postiac Fust , ee 


. c Transfer ‘er agencies are maintained in New York. 
issues are red. at 105 & int. Int. om Jackson Gas Co. bonds is payable at to Cintas anne trend 4 Rapide vee V. :W. 2% 1358. 





ay RL STOCK AND BONDS.— Dat. Outstanding M. . 

on pref. have been paid regularly since organization. crea Hisense “ai cori "es" $6,877,900 Oct 19. 1% 
EARNINGS.—For 12 mos. ending . Bl: lat 12.500.000 cl 100) . 

19,4 $2 822, 695 ah 942° $547 653 On aa a0 Fort 97 vice & eel tae gold oi2 3b . Opa: a0 7 1 Piss 
1917---- 2,393,411 1,740,356 559,004 249,226 403/829 B05 a 41 B00 oes SU York “Frust Oo.'N. Y ‘Trustee 








ELECTRIC RAILWAYS . 
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Showing Location and Nature of Properties 
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UNITED LIGHT AND RAILWAYS COMPANY 
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AND 
ASSOCIATED COMPANIES {mbolat 
KEY TO PROPERTIES \ 
Gas (only) Coates 
Electric (only) Ne 
Gas and Electric e a ? \ 
Li 
Gas, Electric and Railways & * 
Water Valley 
Interurban Railways and Terminals 
Gas and Railways o West Point 


@ (Sireet and Interurban) ‘ 





















































Noy.. 1919. 
’ 


ELECTRIC RAILWAYS 











STOCK AND BONDS— _ Date. Inter Outstanding yet of steamers for Milwaukee. which are in operation all the year . Total 
Cony debentures gold x$100;{ 1916 66 BAN $2,000 (000 Nov 1 1936 | track. 56.54 miles, of which 4.22 min Grand Rapids eat fy io wee 
ram bear te PP ap r*tf\iot. at New York Tr.Co.N. Y.., trustee egon are operated Sv mend favorable trackage agreem S with the Grand 
Notes penered) » $50); 1915 5-5 1500-000 Jan 1 1920| R Ry. ~~ the ' ae es gh — & Ltg. Co. A ib. T rail Overates 
& $100) gold_________- c*\Interest at New — rust Co., trustee ai pean Soy. rk cars, does a freight business. 
red notes,ser “*A’’ S bere | 1917 6¢@M-N 1,500,000 May | 1920 100, p. 901, 2; V. “07, sor 82, 291. 
$500 & 1,000c*) gold. t?\ Int. at New York Trust Co., New York. 


Secured notes, ser. “B" ($100/ 1918 BE eed 1.500.000 Apr 1 1923 
. Y., Trustee. 


eee e*tf\int. 


$500 & $1.000 at New York Trust Co., 
Chatianuvugs Gas : _ rot Frage 5 . f° in Jan Ena 
1,000 ¢ ))_c*tf{ int. at Con. & Com. v ., Chie.. 
espace sah , | T , or First Nat. Bank. New York 
mh Gas & El Gen ue Be 1906 6 A-O 370,000 = ge 1 1931 
PNG a. Si ecstss Int. at Central Tr. Co., Chicago, Trustee 


For securities covering railway pro see separate companies helaw 


redeemable at 105 and ete rae divs. 


Stock.—First pref. stock is red The 
2d pref. stock was conv. into Ist pref. ad 4 - share for share, in de 
Com. is oniy stock with voting power. p. 96, 519; V. 92. P; 1110; 
95, p. 421. $306,000 additional com. Bey SO id in treasury. 480, 500 of 
the < outstanding Chatt. Gas Co. pref. stock is owned by the United Light & 

ways 


he og —int. on first and ref. mtg. bonds is payable at office of trustee 
or Continental & Commercial Trust & Savings Bank, Chicago Mortimer 
N. Buckner is co-trustee. $6.090,.000 bonds (not tncluded in amonnt out- 
etanding yt are deposited as security for6% notes and $207,200 are in 
treasury. ditional bonds may be issued for refunding underlying bonds 
and for 15% ee par value of erred of underlying companies re- 
deemed or yurchased, 75% of cost of ye mene Rene maptin ar ape and addi- 
tions, i or 75% of cost of of additional under certain restrictions 
Redeemable as a whole or in ou any ny fav. 4 day at 102% and int on 60 
core. notice. A de jation fund of 2% on all bonds out became operative 
in 1917. See description of bonds in 102 1898. Chattanooga Gas 

’ fund of $15,000 per ‘aauen from 1912 to 1926 

f bonds and 2% eddieloual 9 oe an oe bonds 
Subject to cali - 105 one oe int. V. 000 of bonds 
outstanding owne’ by United Light & S anieare Co. 
he $1,509,000 notes of 1915 are secured by deposit of $2,000,000 Ist 
& A 5s, due 1932. They. are ved. at 101 and int. on 4 weeks’ notice. 
The bo secured —. Series “‘A* of 1917, are secured by $2 009.000 
133 1-6%) lst & ref. Series ““B” of 1918 are secured by Ist & ref. 
in like ratio. ‘Additional — of these or subsequent series may 
be certified only upon deposit of additional ist & ref. 5s in the same 
pa Foy Subsequent series may not mature earlier than May 1 1920, nor 
later than Nov. 1 1927. Proceeds from sale of additional notes may be 
used for additions, &c., and for pole we Foon Notes outstanding at any 
one time not to ex .000, Co. will pay normal Federal i 
: Pa. ~ mill tax refunded. es 


on any interest date on four weeks’ notice 
at 101 and int. prior to Oct. 1920, 


at vo 167" p and int. thereafter to Oct. 1 

1922, and thereafter at 100 aa int. . 60 
Debentures.—The direct obligation of th 
ated junior to the ist & ref M 
time shall there be cuestane 
J stock outetandin No 
available for interest are 3 times the requirements on the deb 
chen outstanding inci. those applied dose well uo aoa tat. u an 
secured debt. hey are callable, ea cee 5 woe notice to Nov. 1 
1921 at 102 and int., and thereafter at 101 and int. Convertible upon 10 
da ice from Nov. 1 918 to Wer. 1 1923 incl. into 6% pref. stock 


ye not 
at the rave of $1,125 par vaiue for each $1.000 par value deb. Pa. State 
tax refunded. V. 103. p. 2079. 


quar . since = 1910 to 
: quar. from Oct. 1910 
v into lst ge stk. As to stock 
., see V. . 1250. . Divs. \% . quar. 
pril 1912 up to and inci. July 1914. one to Oct. 1916. when 1% 
ion rate quarterly since to and incl. Oct. 1919. A stock divi- 
d i%. payable in common stock, was paid April 1 1914 in addition 
og Sy Be TE bg gS pny By dy F-, V. 98, p. 525. 
REPORT.—Report for calendar year 1918 in V. 109, p. 587, 673. 


Combined Earnings of Subsidiary pes — SR 











Dec. 3 — May Ezp. & Tat Net &e. Surplus. 
| eR 2 015,559 $6. 415,106 $2,600,453 $1. 681,910 $918,543 
 ” , PARR SS 7.705.269 5.046.908 2.658.361 1.494688 1,163,673 

Income Account, United Ls & Railways Co. for Years ending Dec. 31. 

1918. 917. 1918. 1917. 
Earns. on stks. Interest o 

of pa oy cos. $910,975 $1,150,369! bonds and 

Other income. 1,104,196 904,525| notes. _____ $801,500 $703,050 
Preferred divi 

aes $2,015,171 $2,054, at] dends *.._.. 607,386 605,557 

Exps.&taxes. 157,904 147,2 
3\ otal deduct _$1,408,886 $1,308,607 
Net earns____$1,857,267 $1,907,621|Bal., surplus. $448,382 $599,014 





Operating Statistics. a ie Feb. 2S; 


9 aS... 1919. 
M. cu. ft. of gas sold__. 1,388,6 916 1,887,502 
K. w. h. elec. energy sold 97,194, 907 113° 701.305 136; 163° 761 162,274,312 


Revenue passengers: 
»374,537 36,736,577 4. 192,796 43,694,321 


Urban railways__._-- 32 
Interurban railways... 1,712,646 1 ‘847. 864 1,835. 748 1,754,132 


PROPERTY.—Electric light and power is furnished from 19 central 

ay with a total generating capacity of 103,650 h. p. of which 6,450 

. is purchased water power; 155 miles of high-tension ransmission lines, 

° 5 wes of distributing lines, su tions, &c. Gas is supplied from 

ii ay BY with 931 miles (3-inch equiv.) of gas mains; annual sales are in 

of 1.900. cu. sue e companies combined have over 59.009 

fu ‘sad over 33,009 electric customers. he street and interurban railways 
ve a total mileage of single track of 276.51 miles. 

OFFICERS.—Pres., Ate oe 8 T. Hulswit. Chicago: vy 
Schaddelee, Goene Rapids; J. = Kansas City, Mo.; B. 
Davenport; C . Hurd and T. J. Weber, both of Grand inapitis. 
H. Heinke, Geand Rapids; Treas., Jo M. Hurd, Grand Rapids; Gen. Mgr. 4 
Richard Schaddelee: General office, Portland, Me.; executive office, 
Chicago; operating headquarters, Grand Rapids: operating headquarters 
for lowa district, Dave ert, lowa. —V. 106 p.1 vee 1804: V. 107, 

p. 286, 605, 1838, 2478; 108, p. 481, 1611. 3123; . 109, p. 687, 673. 


(1) Copa. Ravidg Grand Haven & Muskesoe Ry.—Electric road. 
Third-rail tem. Entire stock owned by United Light & Kys Co. 
ORGANIZA PION —Incorporated tn Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of way. connectin«z the three 
cities named in the title, a aenee of 41 miles. Sraectiens in all towns 
through which ft passe extend to 1929 otherwise private right of way 


Richard 
Denman, 
Sec.. L: 


Rates.—In July 1918 applied to the I.-S. C. Comm. for oe. to increase Ge 


class rates from points on the line to Milwaukee, Wisc., by 25%. In 
July 1918 filed suit in the U. 8. Dist. Court at Grand Rapids, seeking to 
enjoin the State from enforcing the law fixing the maximum rate for inter- 
urbans in Michigan at 2 cents a mile. V. 107, p. 291. In Dec. 1918 
Judge C. W. Sessions, in the U. 8. District Court at Grand Rapids, Mich., 
held’ valid the Michigan eg fare law thus preventing the company from 
collecting 3 cents per mile. 108, p. In May 1919 the Michigan 
Legislature passed a bill LS. passenger rates on steam and electric 


interurban roads from 2 to 7 cents and 3 cents per mile. See ‘United 
Lt. & Rys. Co.,”’ V. 108, p. 
STOCK AND pt eg a Interest. Outstandi Maturtly 
Stock. $1 .200.000 ($100) a eke $1.200. 
1st mtge. $1 .500. ($1. 000) } i901 5eJ-J ame oe July 1 1926 
gold __..._..__...._.e*tf/Int. at Guaranty Trust OCo., Y., Trustee 
Stock.—TEntire stock, except directers’ shares, a under United 
t & Rys. Co. ist and mete. 
-—The interest on qyemending wee bonds was guaranteed for 5 years 
by the Security Investment Co. of PI rgh. "ten V. 76, p. 479. $2.000 
outetanding bonds held by United ent & Rallways o 
ROAD 4 - from Grand Rapids tn a nt en ee direction to 
a 


branch to Spring Lake and Grand Haven. Oonnects at 


Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 


| p. 578. Effective Aug. 8 iY was auth. te PULP 





2) The [ri-City Railway & -tehe Co. 
a ‘tay hid —— pad = red by the en Light & Rys. Oo, 
xz "hts ers received in exchange for shots s shares 
FF) 10.9 Sas Fid oe gS Tet ae EE cet are Pek 
 5173.400 preferred « : 0. owns $8,915,900 


ORGANIZATION. —Ineurpurated in Connecticut March 3 1996 add 
owns all the stock, t directors shares, of the followin sompanten 
Tri-City Railway Co. of lows. Moline- Rock Island Mtg. 
Trois wede fotigh as. Te. Oo.| Hisese Dattas” 
sian o.| Clinton Davenp. & 
Moline K Moline & Watert. Ry. Co. | Muscatine Lighting Saree. Ry. Oo, 
People’s Power Co. Watchtower & Uam 
tenes Power Co. éc bey obelis’ tls. Pk.Oo. 
Con gas plants, electric- n and street railway 
lines in the cities of Davenport. [Lowa City, “aT peel Bottondort and 
Rockingham, Ia., and Rock [siand, Moline, ~y M online and other smaller 
towns In [llinol <a and an interurban connecting 3 Muscatine, Davenport and 
‘ 


Clinton. Vo jon served, approximately 177,000. Rall 
— ioson it 1935 and 1951; ot as franchises to 1935 and (oss eg 


I cae Franchises 0 1929. 1033 ond I if & [llinois R dit 
ao Jan © propert © Lowa y. and Iowa & 
Terminal Ry. companies pete owned by the United Light © R ae 
were acquired and merged with the Davenport & Muscatine Ry. Tor ‘orm 
the ge ge Gevenger, & ee Ry. All Ed the $1,063.000 ist fa 
bon e lowa D ¥. Outstanding have been acquired 
Tri-City Railway & Licht "2 oy the 
Wage Increases.—V. 106, p. 2758; V. 109, p 
Pare. —In + 1918 the ‘Illinois P. U. 1) a 
Jan. 29 1919 a proposed advance in street war Bg in 
Moline, Rock 1 Island. Silvis and Milan. V. 


578. 

jline, Ease 
otine 

D. $268. See also V 109, 


a 7-cent fare. V. 109, p. Sag — 


S8TOCK AND BONDS— 
Common $9,000,000 ($100)... ... 
Pref $3.000 ,000 6 6% cum 3 100) mas 
Coll trust first tien mor 


Interest. Outstandi Maturity 
6Q-J° ores $9.000.009 Soe sha 


ei 
1908 a $ Ao 7, 
at. at *3 ft Gabo Sar 


oe 


1912 
-{ Interest at ae yd ont 
Sav. Bank, Chicago, 
iectric Hie of AN & 9077030, 
mortgage $400.000_.__ tf) Int. a r Ban 
Stock. stock “ x. 


120 and accum. divs. 
Louisville Stock E 


Sane { ip 2 
Trust & 


fedeemablie at 
p- 1213. — on Moatreal, ‘Toroato and 


the $9,009,000 coll. trust bonds, 
Subj. to call on any Int. date at ea atc 
ann. from Jan. e.. agp | dames 1. 
per ann. "Eos maturt 


Bonds. 
by sink. 





Of the lowa City Lt. & Pow. Oo. . See 300 are reser od 0 ree 
prior liens and $344,500 for sew cosrtruct So % of cong. a a 
bonds are owned by Tri-Olty Ry. . Oo The fowa Ot 
Te so May) 1027 end 135.000 to ies i ce calles lot ual a 
a 5. 
on any int Bin Aedtionet vag AB ps : 


f Oct 1919. * —airidend at 


(practically all pate’ f 
& Ry. . and fiw a. disbursements were aot cae peal {¢). 


to end incl. April 1918. In 1919, Jan.. and quar. 


1%; Aprilg 1%; npn 1%. 


1912 and city lines in } recon 80-1 Ib. girder 60 to ed In operation in 
OFFICERS. oy ey B. J. Denman, Davenport; V.-P., Rich 

lee, Re Rapids; V H. E. Weeks; Treas., Frank T Hulswit) So, 

H. E. Littig.—V. ios. p: 783; V. 109, p. 578, 777. 


(8) Cedar Rapids & Marion City Ry. 


ORGANIZATION .—Inco ay 1891 In fowa. Franchi 
Rapids expires 1941 and in ha MN on interurban. nthe United ir 
& Rys. Co. owns $584,801 stock and $184,000 bonds. 3 

Fares.—At a city election of Cedar Rapids held on Dec. 17 1918 the co 
was auth. to increase fares to 6 cents. P 


8TOCK AND BONDS— Date. _ Interest. ‘ 
Se 000 a as isi “GES — ELEN vatgé + 0h 
m £ 
c meri ine at Amer. Tr. Oo.. B tony Trcne! 1 1931 


Bonds.—Of remaining bonds, $20 
held in sink. fund. ing bonds, $20,000 are in treasury and $46,000 are 


ROAD.—Owns and operates road 28.90 1 = length, extending from 
Cedar Rapids. Lowa, to Marion. second track, 
all. 28.90 miles. Rails. 45. 60 and 80-lb. T. + eating. 8.575 total of 


(4) Mason City & Clear Lake § Railroad Co.—A ley road. 
In Feb. 1913 the United Light & Rys. Co. ecauired vontrol 


ORGANIZATION, ETO.—A trolley road. perated since July 1897. 


Owns right of way 33 feet wide from Mason oI cy yy Lak 

Length of line within and between the we either,” 1 6m. Hendon “I 

— TG hy 4 ane & jaute. Ohte & ee Ohieago & North 
West. and © Great West. railways anon’ ics Olt! 

Franchises run until Oct. 31 1935. Sen Se Ca See 
8TOC cs AND BONDS— Date. Interest. Outstandi 

20K AND Date. : tending. Maturity. 

General a $2.500.000) 1912 6¢3-D™ 


3 
gold ($1,000). c*tf!Int. at First Tr. & Sev. be 009 Juve 1 1 1933 


ne. —Remaining bonds are for extensions and betterments at 75% 
peovtas annual net earnings are 14 times int. charge (inci. bonds 
to oy ol Red at 105 and int. on any int. da Sinking fund of 2% 


=. annum began June 1 1913 to provide for additions a d nett 
= tr 4 ueede $8,500 of outstanding bonds owned by U.L_ Rye. 


of 





GREEN BAY, WIS. 
WISCONSIN SECURITIES CO.—A holding company. 


ORGANIZATION .—Incorp. in Wisconsin on Dec 12 1911 and Is 
ly a financing company V ‘ p. 632) Controls Wisconsin Pub — 
Also owns the $150,900 outstanding common stock of the Sheboygan 
Gas Light Co. (V. 190. p. 738) and a large tocerest in the Wisconsin Ry. 
Lt. & Pow Co., which see under “La Crosse, "* In Dec. 1916 acquired 
all the stock of the Manitowoc (Wis.) & Northern Traction Co., operating 
an electric railway between Manitowoc and Two Rivers, about 10 miles. 
Vi 194 9. 75. Also owns the Oxlumet Service Co. of Chilton, Wis.. and 
controls the Marine Goourestes Go., which owns the Baltimore (Md.) 
oO” Dock & Ship Buildin 107. p. 503. 
n 4 1918 wor ~ $5 ; } soar 6 : ooearet by to partially reim- 
6 company for money inves n the the oe 
Co., additions, extensions, improvements, &c. V. 107. ~y- Wypgenersnee 


STOCK AND BONDS— Di nterest. 

searts e2 9M oe $3 ner : Re Ouranding Maturity. 
otes $500.000 ($100, 500 191 63-5 500,000 
and $1,000)_......--.-. tf) Wisconst nsin ‘Trust Co., trustee. July 1 1928 
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RAILWAYS [Vou. 109. 








Sheboygan Gas Light Co.— 
Common. $250.000 


150.000 out—aAll owned by Wisc. Secur. Co.) 

1901 5¢@435-J 250.000 July 1 193! 

c*tf heer at Union Trust Oo... Detroit. Trustee 
pledge of $105. 4 Wisc. P. &. Co. 


wy oF 

2d cony. 44 

Ce Gy aed aes 

o y a y 

and 100 and int. thereafter. V. 107, p. 

OFFICERS nat Sy Clement C. Smith; V.-Ps., et er aay = 
ington Patton; Sec., How ne; Treas., H.C. rr Fre 7 

& Asst. Treas., Wm. M. Chester.—V. 94, p. 632; V. 100, p. 1924; V. TOs, 

Pp. 75; V. 107, p. 503. 


(1) Wisconsin Public Service Co. 
ORGANIZATION .—Incorp. in Winesasin in Jan. 1912 ~ speeueptentien 
and of Green and Northern Hydro- 


the Elec. Co. 

Owns Operates entire city and loserarban railway system (except about 
1.66 m. of track) cen at Bay. and e's jectric t and 
gore to Green Bay suburbs. On Jan. 1 1914 the entire property of 
ee Sesen Dew Cee & ogee Co. ant me Bowtie Ce. eae par 

of Green Bay Gas & El. Co., see V. 82, p. 573. 631, 

soa'v Vv. 36. > 172. Street railway franchise is and exclusive. 
STOCK AND BONDS— Date. 
on, $500,000 6% cn tke evso 


to and incl. July 1 1919; 103 and 
“1921; 101 and int. to July 1 1922, 


ae ere ere 


2 Re ecipese: saror Ser = papeneanpea 

a tge. 15.000:000 1912 ae 1 ape 2,433,000 Jan. 1 1943 

gold tet Ta Ee rae ou Bro at Milwaukee, trus. 

Green Ba Os ist & ref M wot a Ce, ae “May 1 1938 
($1,000) _.-.c* Be at Wisconsin Tr. Co., Milwaukee, true 


pg .s 
-— Wisc. Pub. Serv. beads are aut . to call on any int. day at “08 


and int. Remaining bonds are for tions a7. Sinking fund of 2% 
bonds under certain restrictions. See V. “94, p. 1697. Sinking ig! 2 
On bonds outstandi began in 1917. The Green Bay Gas 


bonds are subject to call at 105 until 1924: thereafter at par. $65,000 beve 


been gen paid 2 and canceled. $22 pag! are pledged as additional security under 
. 8. Co. Ist M. tre . bonds. 
porte maka! .—Of combined properties for 12 mos. ending Dec. 31: 
Year— Gross. et(after taz.) Interest. Bal., rf F 
PEE is titaheres tials $722,412 $206 050 $161,967 
BB icuine kdaliicite 615,936 239,856 * 160,607 7% ert) 


ROAD, &c.—Owns and operates all — in the city of Green Bay; also 
nd branch to Duck Creek and a 
Wrightstown and 
y % and girder rail 

23 motor cars. Gas meters, 4,300; electric Pang 


OFFICERS.—Pres., -?- 4 ~ O. Smith, Milwaukee -Pe.. C. R. Phe- 
n.cie, Green Bay, and J. roam, Milwaukee: & Treas., Howard 
Greene, Milwa . Gen. Mar. J.P. Pulliam, Eamon, —V. 94, p. 1697. 











GREENFIELD, MASS. 
MASSACHUSETTS CONSOLIDATED RAILWAYS. 


COBANIRS TION - ro hye, ta May in Boston on Nov. 16 1911 as the 
chusette aa {013 om name was | to the 


untary tion m b 
v.93. 4 ob. 1452. 1509, 1787. Gonssele dhecanb 
stock gy pe J the Eiootus os 


Coneord Maynard & & Hudson 3s. | Re. 7: | Millers River Street Ry. ( 
ey Valley Street > fe Northern Massachusetts Street Ry. 
ae eyunens eumortese 384 miles of road, onvins 32 er ae 





Cantal and N usetts. Both passenger express service 
are provided. Rights a way have been partly secured on the proposed line 
from renee to Millers Falls. 
Outsta: Last Die. 
Cominon $1 BAR SOS CIGD oc ctnccddpisdtontiinos $1.619. See text 
Pref $1,100,000 ($100) cum as text) Q-F_....... 704 See text 


STOCK .—Additiona! pref. shares only to be issued when net earnings for 
i mos. ending not more than Rn 4} belor to date of issue shal! have beer 
times amount ph yey he on shares out and applied fer. 
bie on pref. are Sve to Nov. 1 Nols. heal: 544% to Nov. 1 1917., incl... 
a See In case of | uldation pref. ee Det share 
poh ov. 1 1914. $1 i tye ‘ 917 and $120 thereafter 1599 
Dividends.—On 2tol ~ 5% perannum. In tois AF 118 4 


54%: ™ re. igi? d div. nom ae mn common a div. of 4% was paid 
EARNINGS. arose Er- Net zee Pre pa Balance 
es. Income. terest. J. pag oo 
Dec. $1 1997... $6. $6,128 "438 $3.543  $2.886 $16,530 $3 $23,333 
Dec. 31 1916_-.-. 3.9 EER. eiaiehaian 32,277 
une 30 1916... 7, 318 1i979 Sy, Sa f 43,516 
bined core of suey nore ee 
Year ett a Com Die. Surplus 
Dec. 31 1917-$587, 036 $135. 34 Siok aon $9.450 None def.$218 
Dec. 31 1916. 8, 359 149,122 116,028 16,200 14,396 2,49 
ris 30 19 is ¥ 48.676 116.508 16,200 3,747 12,221 
FFICER Jr., Greenfield, Mass.— 


—Sec. & ve 2 & Abercrombie 
Vv. 97. p. 365, “O51: Vv. 100, > 1i6s, 671; V. 104, p. 1702 V. 106, p. 2011. 


(1) Connecticut Valley Street Ry.—Trolley. The Mass. Oonsol. 
ORGANIZATION. X. _ rated in 1399. 0 ced J 22 1900. 
—Incorpora’ Dp iommen: an. 
Isa eoueptidation os April 1 1905 of the Northampton & Ambherst Street 


Ry., the Turner's Falis Street R and the Greenfield D 
& Northampton Street Ry., as plan in 1111. 
In May 1915 the Governor of Mass. signed a : Bhi Socbarigtes the Northern 
M 108. p 8 isi. to absorb the company by consolidation or pur 
uthor ity to Cwm Motor Vehicles Granted.—On June 19 1919 was ayth. 
by the Mass. P. 8. Comm. to acquire and operate passenger motor vehicles 


between Gaeentiela and Montague. V. 108, 


- 2528. 
a —lIn Sept. 1918 filed with the Mass. 


. 8. Comm. a tariff, effective 


Nov. 4 1918, under which the system was divided into 47 zones, each 
ap mating 1 mile long, Oe rate . fare to be 3 cents in each zone, with 
a nt an charge. 107, 1099. In Oct. 1918 filed with the 
Mass. P. Comm. a local anh joint vhess freight rate and minimum tariff 


nn oft adh rates by about 25%. 


. STOCK AND ON Oe Date. Interest. "$800,000 ib 
, com, cs tenes serene Des” eo 1 
Pref-$120.000,6% cum) ($100) ae M-S 120.006 See wi 
Connecticut Valley St Ry ist{ 1900 5¢™M-8 120,000 Sept. 1 1920 
mort gold ($1 G00) ntf\Int. at Old eleae war Co., Deane. rey 
Neen ve at S. re Be Be ond _ -8 T 180.000 sept. 1. 1920 
000 000) ..¢c.n nt.a Jolony Trust Co oaton, Trust. 
Greenfield Deerfield & North{ 1903 J-J 150,000 July 1 19as 


a 
150 .000, gold{ Int. at Mercantile Trust Co., Boston, Trus 
$1,000 and )..c* _ntfiNo sinki tana and bonds cannot be called 
Greene Turn allsconsm $130. -~{1903 JD 130,000 June 1 1923 
000 g ($500. 000) *. eet Interest at tee Treg es Boston, 
a OO ue PO )8=—6hvYo ll eee 
Northampton & Amherst bonds are ae ect to call at 105 
4 weeks’ notice, as are the bonds of the Connecticut Valley Street Ry 
120.000 Connecticut Valley bonds were issued under the first mtze of 
pbk mp & os St. Ry.. which was originally drawn for $300,000 
vidends.—On p 3% eens. nee vo As ae 1910 to and incl. yg 
te a eng ah Sian Oe as 2 
34, n o> n los n 1915, Feb., 
* iG In Bee 1616 ine 


pe Pn dew — For calendar yeor 1916 an utd 
apie Gro. Net. 
ARE Se RS $240. 330 $64, im 


The 


ears ending June 30. 
ref. Die. Com.Dio. Sur 7 


1916 $46. 233 ,200 4, 

1915-16...... 335619 62,820 47072 °7'B00 $4,996 $3 D0; 
1914-15...... 242633 77.515 51.733 _ 7°200 14°988  3°594 
saktiest Earnings.—F or cal. year 1917, gross, $252,569; net. after taxes, 


RVAD.—Owns and tes 47 .054 miles of track between Mill | 
rome’ s Falls, G seeatiala, Northampton and Amherst, 4] ant bw 


©. W. Hazelton: Y 2 & a Mer., P. Aber- 
A. Crane; % Sap. Taggart.—V. 98, P. 1392; 
"108, p. 2010; Ty. 1000: V'108; D. a5ee 


2 peor. plows, 5 other cars and |34 electric motors. 
OPFICE ae, 
gune Jr.: "reas. 
- 100, p. 1167; V 











(2) eocthere Massachusetts Street Ry.—The Massachusetts Conso!. 
Rys i the common stock ($350, 
OROANIBA TION ome om in Mass. on Jul 


a 1894 as the Athol & 
Goonpe SS eal Ry. Name changed to above on } 11913. In Jan. 1913 
2° renee and franchises of the Temp sham saedh wees and os 
rar a ts 1913 bed the Gardner Westminster & Fitch Ry 
As a result of these neers ok i ee ae from $74.50, all of 
one class, to $500,000, of w 000 cu 
The Governor of Sass. in a, 1915 signed a wih ae pe ate the com- 


pany a oe the , Capeeeons Valley St. Ry. by consolidation or pur- 
Dp. 

Rates.—In May 1918 was auth. by the Mass. P. 8S. Comm. to eliminate 
the 5-cent fare limit and to adopt zones of about 1 mile in Soaniee with a fare 
of 5 os for the os ’ zones or fraction thereof and 2 cents for each addi- 
tional zo Vv. 2011. In Oct. 1918 filed with the Mass. P. 8. 
Comms. 8 = risead oS joint class freight rate and minimum tariff, increasing 
rates by about 25%. V. 107, p. 1482. 


st 


STOCKS AND pONDs— Date. Interest. Outstanding Aina 
Common oa oy as i ei real sae. 000 in’ if! 15 
Pref 6% oe Yager ore Q-F 150 See 
lst re eRe 5 M-N 315.000 May 1 Ioas 
ates 434% int bas aie Int. at American Trust Co., Boston, — 
Gard Westm & Fitch 1900 -A 185.000 Feb, 1 1920 
ratge ($1,000 est. - Int. at Old Colony Tr. Co., Boston. Trustee. 


ctntt 
| eer 


$185, 000 are reserved to 
bonds. No @aking fund. 
on the pref. stock was deferred. 


Notes bi 
Bonds Ot the 

retire an equivalent amount of ander! 
Dividends.—The Aug. 1917 div. of 1 


None since. 
Year Gross Net Int. & Pref. Com. Balance, 
endt Ty ngs 5% Tazes. Dies. Dies. icit. 
Dec. 31 1916_....- $226.356 $60.517 $54.233 $9,000 -..--.. $2,716 
June 30 1916..-... 216.510 60.766 52.137 9.000 —.-.-.- 371 
June 30 1915_...-. 201,494 59.925 52.139 9,000 $8,750 9.964 
Latest Earnings.—For “cal. year 1917, gross, $236,423; net. after taxes. 





9,6 
eR OAD. —47.7 miles of track.—V. 106, p. 2011; V. 107, p. 1482. 


(3) Concord |, Maynard & Hudson Street Ry.—A trolley road. The 
Consol. owns 2,319 shares of the stock. 
NORGANIZATION. S Dissnameenes ts Mar. 27 1901. Ac- 


nized in 
Concord & Clinton St. Ry. Feb. 1 i On ~~ 25 1911 acquired 
Pawwoll Acton & Maynard St. Ry. V.93,p.1786. Franchis naga go 


STOCK AND BONDS— Date. Interest. Cutten’ PAH 
Re CE SD ak: Stale aachinmine ee niga 
[st ; mecetenee $250,000 Eentt\ 1902 5¢4J-J 330. 000 duly 198 1922 

aie gat c&rntf\Int. at Amer. Co., Bos oston, Trustee 
Notes eee On. BA UeElas sks. matoohen: 5 Le. ashekcenee 

ROAD.—Owns 19 Bay of track between Concord, Ma rd, Acton, 

Stow and Hudson. At Concord connects with Lexi n Boston, and 


at Hudson with Worcester Consol. and aoe & Worcester. 

Y ding— Gross. Net Int.&Tazes. Dividends. Surplus. 
Dec. 31 1916_--.--- $81.683 $34 434 $15.562 $9.400 def.$528 
June 30 1916_-....-. 7.354 5,090 ee. ee ae 8,691 

une ace 76,517 26,759 17.315 9,400 
ew eg 2 s.—Cal. year 1917, gross, $78,596; net, after taxes, $4.769. 
Risnes my gt ino tune ar. secured on this pan posed line 
way have oat y company’s pro 
meg Millers Falls and Orange. 
rr 


GREENSBORO, N. C. 
NORTH CAROLINA PUBLIC SERVICE CO. 


ORGANIZATION .—Chartered in North Carolina {tn 1909. Pure 
the Greensboro Elec. Co. and Greensboro Gas OCo., the electric light 
of the High Point Elec. Power Co. and the street railway system in High 
Point. In 1913 built gas plant and distributing system in High Point. 
In 1911 acquired majority of the stock of Salisbury & Spencer Ry. ~e- tie 
aes cnenpeny it also leases for 50 years. V.93.p. 1324. Does entire 
electric-light and power and street railway business of Greensboro (an ‘its 
quarts of Proximity. Revolution. White Oak and Pomona), Salisbury, 
8 East 8 yo and High Point and street railway business of 

Seanad: In 1910 franchises had the following number of years to run: 
Greensboro, 28 years; High Point, 59 years; Salisbury, Spencer, East Spen- 
om. aad a , 60 years; also has a 30-year franchise in Guilford Coun'y 
a township - 


hased 
lant 


7 600 'c n Stock.—Shareholders o ot 15 1917 voted to reduce the 
3.322 common stock to So St "500,000 y the exchange, pro rata, 
$3557 Ay 7. aut for the purpose, said as. stock to Roos 


a7 5% oe = a year and 6% thereafter. Holders 
a 4 100 shares Of exist received in exchange 15 shares (plus pee. 
tion) of ne a ae lus ree of common stock. As of 
Mar. 1 1919 about 38% ‘5 the ares (pias f been exchanged. This action will 
result in considerable saving In See's and Federal taxes. 

Rate Increases.—Has been authorized by the Commissioners in the City of 
Greensboro to abolish all reduced-rate tickets and establish a straight 5-cent 
fare. The N. C. Corp. Comm. auth. the co. to increase fares to 7 cents 
with 4 tickets for 25 cents, effective 4 1918, and to increase its charge 
for gas in Greensboro 25c. per 1,000 cu. ft. V. 108, p. 269. 

STOCK AND BONDS— Date. Interest. “ey 

text 


Common $)! 500 090 Soe igi ine: saint 
Preferred $1, 1 so caan a eae 
Greensb EI! Co ys M 5g A-O $170 500 hove 3 1932 
( & $1.000) .....-. ctfjint. at Equit. Tr. Ce.. N. Y.. tr 
reensb Ei Co ref & im 5 aa 30,400 — "1930 
M (o5@ & 1 ).- cuk | Int at Bankers’ Tr.Co. N Y trustes 
First 5 A-O 2. 126. $00 anes 1906 


my and $1 .000)_ “c*&r* tf i, Equitable Trust Co. 
isb & Spen Ry ist M gold | , £90 M-N 831 000 May 1 1946 
$1.000,000 ($1.000)__c*tfi Int. ns Mich. Trust Co., Grand Rapids, 
| trustee, or Equitable Trust Co., N. Y. 
Bonds.—Of the ist & ref. mtge., $201,000 are reserved w retire like 
amount of mortgage bonds of Greensboro Elec. Co. and $1.172 100 are re- 
served for future impts. and acquisitions under proper limitations V8. 
1128; 108. Pp. 2343; $17,500 canceled for account of sinking fund, 
Bios! 000 held in treasury a and $17,500 in sk. fd. Subj. to call on any 
int date at 105 and int. Sinking fund of 1% per annum of gross income, 
July 1915 to 1919; 135% July 1920-1924, and Ree) 1925 to maturity. The 
remaining $108,000 Salisbury & Spencer Ry. bonds are yrpont mA future 
extensions and imp ts. $61,000 are held in treasury. & i., 
by the North Carolina Public Service Co. ow SE at oO ‘and int. 
on 6 months’ notice. 


EARNINGS.—For years ending March 31: 
Fiscal Year— Gross. Net after Tazes. Interest. Bal., Surp. 
SEE 00 nin. glidghinneod $739,929 $296 522 $i71. 760 $124,762 
1917-18 hs debit aien 41,270 267,574 


8, 
-assengers carried during year ending March 31 1918, 3,818,623. against 
3. 936. 827 in 1916-17. 
OAD.—Owns 27.41 miles of track. 60 and 70-Ib. T and 90-Ib. girder 


ee, Standard yege. 39 cars, 15 new “Safety One Man" cars were 
Installed in 191 Sonnecting ‘extensions between the various cities 
are pro Electric plants capacity 2,800 horse power (also purchases 


power from Southern Power Co. ); 166 miles transmission lines. Gas plants 


capacity 820,000 cu. ft. day. 68 miles of mains; electric light customers, 
5,232: power, 340; gas, 849; total, 9,421. 
OFFICERS.— Hole; V.-P., Wese Roberson; Sec. & Treas ., 


L. H. Hole Jr.; Gen. Mgr., R. J. Hole—-V. 108, fs 269, 2635. 


GULFPORT, MISS. 
GULFPORT & MISSISSIPPI! COAST TRACTION CO. 





ORGANIZATION .—Lncorporated in Mississippi in 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and the Gulfport pevelepenent Co. 
In 1907 increased auth. stock from $1,000,000 to $2, 

STOCK AND 1+ Date. Interest. Quistanding. Maturity. 
Sle ee ee SOP. «nun cece  evéonnae fx ae 
ist mort $1,000 00-000. gold apes 6¢ A-O 1,000,000 Sept 30 1935 

{$1 a tf\ Int. at Hibernia Bk. & Tr. ©o., N. Orl., Trus 

M gold ($1,000)_.._ctf vigor 6¢ J-J 692.0%) July 1 1932 
hibernia Bank & Trust C °. Trustee. 

on. a, ? PR & } 4 Pe + tee. 1903 g J-J 14 Jan 1 1924 

00)... f Int. at Hibernia Bk.& Tr ‘0... New Orleans 

saben aeeas & t ae Se 927 


30,200 Aprill 1 
Gulfpert. 


Int. at First Nat. Bank, 
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Bonds.— bonds 905 subject to call 3.1 miles } between the points named. The line will be built and o 
105: ae eegkes coe q SS oe aes is pa cable y-"9 5 Ag ot tr - ted under traific agreement by the Newport News & Hampton Ry., 
. bonds . and % to call _ lectric C 
hsdkooe b Panes tanewune | are Gok ub ject vo The Bil In Augus 1917 the authorized capital stock was increased from $1,125,- 
000 common and $1,250,000 6% cum. pref. stock to $2,000,000 common 
EARNINGS.—For ending June 30 1918, gros, $283 361; net, | and $2 000.000 7% cum. stock. In Dec. 1917 the $i. 00,000 6 
tte: — fis: .207; int., $98,913; deficit, $54,549. ‘In 1917, gross, pref. stock outset? amg was exchanged for $850,000 7% ‘ yee 
736; com. stock. The . stockholders have agreed to ta. $250 
ROAD — lles of track from Gul to Bilori and i} 4 
AD ste Pace Ce Pat tame Stes iy es ~ Bae. ee 93 ~ tional pref. stock at par. to be issued for Conatructio n requirements, $8.000 
Pt dace ERS. i ey Ww. s. Sewers: v :F oa. Van Chooster: Bee. 3.0 |e or - 105, i age 
ge p. 95: “ 108.0 "290. Common $2 000.000 > kent Sake (.. Wwikeathet 000 May "185 
Preferred $2,000,000 7% cum. .... - See text. 
lst & gta! "ppd 7 ois § = vRE ge 1944 
’ -eece-+ = ru oO. 
HAGERSTOWN, MD. 00 etd Bh 00 »s i Maryland of Baltimore, Trustee. 


THE HAGERSTOWN & FREDERICK RY. CO. 
ey wy md he ai We 
tion of the Frederick RR., Fred 
tin Ry oan Ry.. 
Myersville RR., Hagerstown 
Power Co. V 


7 1913 In Maryland as a consolida- 
Foaa tek Gas El. Co., y —_ Aen aay 4 
Hagerstown & Boonsboro ers: 
orthern RR. and Frederick & Geguaeen 
Ve 1914 purchased pipeertics of the mes 


Yop & 
Waynesboro Street Ry. Co., which see below, — issued $: 000 collateral 
gold notes in connection therewith. = 108. . 2365 

ag F 19 1919 the stock of the Northern vi ower Go. was pur- 
eat os Ki ty > e Hagerstown & ~~ be R ne 
Sete at. Ry., wee made President of the Ree Co. 
The pol ce oh a f the if & F. Ry. Co. will o te the property of the 
Northern Virginia Power Co. It is stated that the transmission lines of - 
co. will be Mag with those of the Northern Virginia Power Co. 


| Compare V. 108, p. 2022. 
on ag ong shareholders approved the 


1917 the unanimously 
ty Ay 5,000 6 trustees providi (a) for the oo Saas O 


pt and $ 
ook 6% oan, pia, 0 6% cum. pret com. stock. 
voting trust. Furst. Heary Holzapel and William a McCar- 
, trustees, was fea EM, plan was consummated on a May 9 1917. 
Fares.—In' July 1918 increased zone fares from 5 to 7 cents 


STOCK AND Po eo. Date. Interest. Outstandi 


alias ani quid $1. $13. a) 
1,347, A 1 1944 
Balt.,r. nt.pay tn Balt. 
1904 120,000 July 1 1924 
ee 110,000 Feb 1 = 
PF an Tr. Co., H 
1 1908 Be Fea 000 Mar 1 1927 
0; Ins. at 4 8.& Tr. Co., } ~~ Bag 
Bs aes Jenni m5 
ist m aaa aes 26,000 Dec 1 1935 
y old . ,000).. .¢ Fideity rust Oo., Baltimore, Trustee 
Fred Gas & Elec ‘M $200,-{; 1904 9.000 July, 1 1920 
000 g ($500&$1 *000) «.p&1{ Interest at West End rade. Co., 
wae We a oa 30,000 1925 
onocacy ey Ry 
mortgage teiner Schley & Leonard Waesche of Fred- 


Frostburg Il) & Mfg ist M 1899" ey 7 * 50,000 July 1 1929 
x uly 
bonds Int Frost Md 
280 000 Sept 1 1932 
600,000 1927 


30-year bonds_.......... at First Nat. Bank. 
Collateral gold notes $300 ,000c 1917 5 M-S 
OI a siti at shkie dite ial 1917 % 
pr redeemable of por ont dividends. 

Bonds.—Of the new $10,099,000 mt«e., 5,000 are reserved to retire 
prior liens and romaine, for additions, fa gg &c., under certain re 
strictions (V. 98, p. 1694; 63). Reserved bonds when issued to 
bear int at rate of rates not exceeding 6% of toss thas ey fund 


eg A-6 eee em ewe 


: 
ate 





4%. 
beginning Oct. 1 1919, ae semi-ann.; till Oct. 1 1926. 1% of ist & ref 
6s and pee liens; 1927- 2%: 1935-1944. 3%. Red. at 105 and - 
on any int. date. m , \- ii in 


A Hagerstown & Boonesboro R i 
. Hagers. & Nor. . bds. are subj. to cal! aft. oh 
Fred. & Midd. Gcade are red. at ios a any int. date. Fred. Gas & 
bonds are guar., p. & 1., by Frederick RR 


EARNINGS.—For years foes Dec. 31: 
Year— Gross Net. Deductions. 
Tg aeiigs tLe ct oc aati $718,632 $247,244 $208 ,943 ‘$88, 301 
ST ice snutsbdnicstinen dip cakes aint 604,711 246.688 184,766 1,922 
| RRs ahaa RR ot 530,505 224,556 165,819 58,737 


OAD —Operaten street railways in eities of Hagerstown and Frederick 
Md.. and an fn ing from Frederick to Hagerstown, 
erick to Thurmont, Md., also from H wn to 

Shady Grove, Pa.. and with at. lines to Boonsboro and to Jefferson. "Md. 
Mileage operated. agzregates 87.5 miles. The controlled Chambersburg 
Greencastle & Waynesboro Street Ry. operates 31 miles of track (rom Blue 
Ly my to Chambersburg. ‘he extension from Chambersburg to 
widige ing 3 ane leased to the Chambersburg & Shippenburg Ry. of 

ure, 


je 
OFFICERS. i: Say Emory L. Coblentz, Frederick, Md.; V.-Ps., Henry 
Holzapfer Hagerstown ., F. Howard Warfield, Baltimore; Sec., M. P. 


Moller, Hagerstown; homes H. 
M. A. Pooler.—V. 102, 9. 1811; 104, 
909, "3365; V. 108; » 4757) V_ 108, 02 
(a) Chambersburg Greencastie & Weynesbore Street 
Nov. 39 1917 the Hagerstown & Freerick Ry 
ORGANIZATION .—Incorporated in Pennsylva 
owns an electric-light plant; ‘peel $50,000 


STOCK ano BOUNDS— Date. Interest. Out00 008° Maturity 


Haller, predericks; Gen. Megr., 
ap.6. 1863, 2010; V. 105, p. 339, 


Ry —Opn 
control. 
on Sune 17 1901; 


Oommon , BPR son cance wealewaie shbnicane 
Pref mtg non-cum.. .... nat $300 Be bee 
First $300.000 gold i903 5g J-J 300,000 July i — 
($100 ax aud $500). c*tf| Interest at urg Trust Oo.., 
ad mortgage $306. 1907, 5¢A-O 500 Oct 1 193° 
my aod ) gold. ae Int. at Chambersburg Trust Oo., Trustee. 
SiS, 1,000,000 ($100! 1910 A-O 193,900 A 1 1940 
“pats 2 ap tf\ int. a¢ Chambersburg Trust Co tee. 
Bonts.—First mtge. conde nave no sink. fd. are wot sub . to call. 
2d mtge. bonds are subj. to call on any int. period at 105. nk. fund 
Remaining ist ref. bonds are reserved to take up underlying yore and for 
exteusions and im vements 
EARNINGS.— Years ending Dec. 31: 
Year— ross Net. Other Inc. Deduct’ns. ery 
IES Ay $222,665 $78,734 $3,650 $60,969 415 
I 176,667 78,297 2,363 57 595 23,065 
ROAD .—See Hagerstown & Frederick Ry. above. 
OFFICERS.—Pres. ey . Coblentz; V.-P., W. L. Minick; Sec., 
D. N. Benedict Sven. Shank; Asst. Treas. & Div. Mer., R. D. 
Sefton; Gen Mer . ee Sen Gen. Aud., R. E. Town. V. 90, p. 


236; V V 92 p. 186: V. 108" . 388 


HAMPTON, VA. 

NEWPORT NEWS & HAMPTON RY. . GAS & ELECTRIC Co. 

Allien & Peck, Inc., of 8 acquired AS of the common stock 
in June 1916 at $30 per share. About 10,500 shares of the common stock 

ve been plac in a voti trust for 5 years (to 1921). Voting trustees 
are: Moreau Delano, New York; B. Howell Griswold Jr., Baltimore, and 
C. Loomis Alien, Syracuse. 

ORGANIZATION .—This company was 
dation of the Newp. News & Old Pt. Ry. & 
& Power Co.. Ham 
the Hampton 
~Biane aE me and one 





nized in 1914 as the consoll- 

lec. Co., Citizens’ ay. Light 

Roads Traction Co. Newport News Gas Co. and 

& Fort Monroe Gas Cor tlon and provides rafi- 
light and power facilities for the Virginia Peninsula. 

' ual; for street railways 

Gas franchises in Newport News are 


practically none exph tte urchase of by city (for 6 months in 

oats, i Hampeon, gee = A tres (2 1536.) Taterarbes | lines largely 
t of 

lam & Cangley Field Ry. wasincorp. in V inte tp Feb. 1917 

with $25, capital (increased in - 1917 to $100, to build a line 





General mtge $4,000, 606 gold Z 
($1,000 each)_...°.....c* ins. rs Alex. Brown & Sons, Baltimore 
¢ company s agency in New va" 
he ey A ie &P 1900 5aM-N 69 .00U Ma 2 See 
Maryland Trust Co... Baltimore, ‘rr Trrastes 
timore. 


($1,000) one..€” 
& Interest at Alex. Brown & 
4% J-J 88 000 Jan 1 1930 


int___. 
Trac ist M__ 1905 
Bonds .— Of the first and ref. bonds, $1 . 1,000 are roger vad for prior Hens 
{ ‘or impts. 


and the remaining $2,682.000 are 


exts. Bonds subj to call at 105 & int. on any ing. day upon one month's 
actice. Int. able at Alexander Brown & Sons aitionere, oF mpany’s 
agency in N The Maryland Tr. Co., Balt ta is trustes of both the firet 
and general mortgages of the New News Old Point Railway & 
Electric. The Newport News & Old Point +i S of esi? are gubject to 


7 
= 
— 
—_ 
) 
: 
of 


notice. The Citizens’ Rallway 


days 
. bonds are subject ae all at 110 on any interest day on 


Light & Power 

60 days’ notice giopeining ne sowpers News & Old Poing Ry. & El. gen. 
M. 5s, Citizens’ R st and Romete nm Roads Trac. Ist M. 
$60 are 4 aS, the ovewe vt ews & Hampton Ry., Gas & Elec. 


esas common wank was Dal i requies! iy. on . stock. A div of 
3% on the common stock was paid Jul 1916; in 1917, May, batts 1918, 


EARNINGS .—For year ending D 31: 
Calendar Gross fier” 


ae Interest, peseees. 
Earnings Tazes). Rents. &c. Sees 
ees $2,168,486 $611,034 $8°399 399° $255,306 $364,127 
pT sy sua Pe »397 ,308 540,284 2:917 255,918 287.284 
Lat ings.—For 6 months ending June 
$079. cuuea $1,321,845 $341,064 $1,915 $129. 798 $203,181 
OO a cosicemel 269,194 3,954 122,410 150, v= 
with 10,300 ‘wont, Tow peat cent of ac a. 
Ww. ca yi ants; c-lighting s 
OFFICEKS.—Pres.. J. N. Shannahan; Vice-Pres. & Gen. Mer., E. F. 
Peck; om ae. Stewart; pol Pa a M. - Booker, = of Hampton. 
ee money. Inc., the 716, 812. 998. 
2272; V. 106, p. 602 331, 117; V “S07 D. otal. ‘aay: 5y 108, p. 1512. 





ANOVER & M SHERRYSTOWN STR eer ILWAY CO. 
0 
in ey Tak chad wee seamed fe tone Utilities Co., which 
Seen Pa. Operated by Dhited vice Co. 
ORGANIZATION pa . in tye in 1892. Its charter runs for 
gee years. Owns ail the ($100,000) stock of the Hanover Light Heat & 
wer 


Fares.—In Peptonbes 1918 increased Pw to 6 cen 
oes AND — 3s age Interest. Gamend ~~ f is 4 
Piret mtg $500 $500 000 « ($1.000) | 5g ID *400.900 June i 19 4 

to call at 105__e*t gen at ‘ 
ype remaining bonds $100.000 are reserved for Ba b+ 
Dividends .—In July 1994, 24%; ag 1395, <a8.. 2%: 1897-1902 records 
lost. 1903 and 1904 sy n 1905, Jan.,6%. In 1906 aad 1907, none; 
ae. 1908 to Jan. 1913. " ¥ anqum In July 1913 50% stock 
paid: Jan. ToL we: ar 4%; y,2%. In 1915, Jan., 3%. In Dec. 
EARNINGS.—vor oinaes years: 


1017" 9%: in 1918, 
Gress. Nei,aft.Taz. Bond Int.,&c. 
e 4. 175 $38,274 $20. 260 
890 ,407 20:399 -. 21,008 
wa .—Owns 11.6 oe in and between Hianover, McSherrys- 
Littlestown and seecipehen pit ap Standard gauge. 65-lb. T ona 


po ts rails 
. Atherton; . i. i, Benhotnans Sec. & 


Balance. 
sur.$18,014 


OFFICERS.—Pres., F. 
., J. J. Grace.—V. 106, p. 1257; iY. T63% D. 


HARRISBURG, PA. 

HARRISBU a GAN-WAYS. 
ORGANIZA N.—Incorp. in Penn. on Nov. 
the Central See lvania Eeqoston 6 Oo. 008 — 


Sops. }912) and ita subsidi 
rike.—On July 16 191 theo oom td men went out on strike 
‘our weeks, but early in Sept. “816. 


Pree Ae Rtaar reonreat thee se 
that AE ag con receipts were hack to normal. 
. 1918 filed with the Penn. 





29 1912 and merged 
lectric Railway” Section of 


Fares.—In a omm. a new tariff 
providing for a ent fare effective Oct. 1 1918. V. 107, p. 1192. 
STOCK CANO D pou DS— Date. Interest. Outstandi Maturity. 
Qounmes A an niente oi shennan). aaa aed DE -codnatedan 
Pref 6% a = th, 00 666 -- See te 2-100 000 Oct “17.1% 
Pigi08, and SS) ot 1913 Bu-D. 3,169,900 1963 
i dhohieadl = urg Trust Co., Trustee 
oO mtge 6 M-N 75.000 May 1 1924 
$76,000 gold «> i POL SE pk mee at Com'w’'th Guar. te. Oo.,. Harrisburg. 
K.—Pref. stock was cum. at 5% until 7. 1 Ss since, S%. 


—3%% was valid on XE Rd 913. 


Dteidends. n i914 
1915, Apes. 3) 246%: 


oe) 
t..1%. In | 1916, April, 1% In 1917, April, 


Met 
Oct None since. 

EARNINGS. —For calendar years: y 
Total Net Int.,Rents., Pref: Balance, 
Period— rnings. Earnings s. Tat&Depr. Divs, Surplus. 
Calendar year 1918....- si 302, 604 $555,208 $542,48 None $12,722 
Calendar year 1917....-. 1,191,099 581,684 489.285 $57.750 34,649 
Oalendar year 1916..-.--1.033.802 569.264 489.991 31,500 47,773 
KOAD.—Owns 12.47 miles and leases ‘61.04 miles of line. Total op- 


erated, 73.51 miles 

OFFICERS — —Pres. & Gen. Mer.. + B. Musser, Barribusy: ero. John 
O'Connell. yatice. Harrisbu 96, p. 209; V , Pp. 155; V. 101, p. 
1013, 1272; V. 104, p. 1591; FOr, p. 1192. 


ALLEY RAILWAYS. 

ORGANIZATION -—Incorporated in Penseytveste fin July 1912 and in 
Sept. 1912. after increasing ite stock from $10,000 to $2,500,000 (of which 
$500,000 is 6% cum. pref.), purchased control of the ay |B. Prction Co. “% 
which tn turn controlled the Harrisburg & Mechanicsburg E 
Hill & Moshesiomans Pass. wm 5 Carlisle & Mechanicsburs. i. ee 
Fairview & Marysville Klec. St. Rys., Harrisb: & Riverton » BV ce 
Fairview & Rivertos Ry and the United Electric Co 

Fares .—On Sept. 11 1919 the Penna. P. 8. Comm. handed down a decision 
sustaining the roms fare charged by the co. - 109, p. 1181. 

Valuation.—See V. 109, p. 1181. 





8TOCK AND BONDS— Date. Interest vere Maturity. 
Common 2008 mon | 10) en conn | aaseand. | dees 
Pref cum “73 1513 > ee RO 
Collateral trast th ; i912 5% 


i 1903 
gold 4 ($100 i's: $500) ..¢*ntf/Int. at Farmers’ 
.— Remainin trus are reserved tq ret ire 
one & liens. Valley Traction bonds are _sublect to call at 110. A sinking 
5.000 per annum commenced Oct. 1 1908 
BAT. INGS.—For apr ending © pes. a1 ‘1918, gross, $378,843: net, after 


taxes, $123,163 po 17. 7. gross, S528 ~_ 4) net, after taxes, "$133,813. 
oo tent .—Operates from Harrisburg to Marysville and 


Pa.; Sec 


OFFICERS -—Pres. & Gen. Mer.. O. H. Bishop, Lemoyne & 
General offices, Lemoyne.—V. "106. D. 1181. 


Treas., O. M. Davidson. 





ELECTRIC 





RAILWAYS [Vou. 109. 











HAVERHILL, MASS. 


NEW HAMPSHIRE ELECTRIC RYS. 
ORGANIZATION .—A volun association succeed! 
shire Traction Oo. on Aug. 241 Owns al! the stock of the fo'lowing 
empaake: In New HampsLire. Somersworth & Rochester St. Ry 
Go. Fee gham County Light & Power Co.; Newmarket Electric Co 
, Graeme neato Land Co.; - Maine. Kittery Electric es 


ortheastern St. | St. Ry. Co Also owns all the 
the ¢ +. ay tee « t. Py t $74,000), of aa 
Amesury & Hampton St. oak (except $47, 0008 Elec 


the Citizens’ 
8t. Ry. (except 
sToc ror 900 ($100) Date. Interest. Outstandi Last Dis 
On 34 LAR) UU CBU) ne wwe me ww ww BO FU A oe wwe emeee 
Pers oe, $4,000,000 ($160) ~~ Pa 3.399 500 0 saiy* i771% 


IVIDEND8.—Compan 6 mos. on ety 
Ph inci. Jan. alee Suly Yt 1910 can in 1917. 3%. -*: fy a. y'tb13 ve ta 
n ‘ 


July 1915, 2% 8.-a. y 1916, 2%. 
OFFICERS. —Pre.. oe. A. Belden, Haverhill: P. br 5 "Rt. gen 
New York; Sec. and Treas., F. J. Horne, New Yorte, —V: 103, p. 493. 


Northeastern Street ° 
9) Beedle cmmeene is owned by the i Hampshire Elec. Rys 


RGANIZATION — A Mass. corporation. Owns and operates a loca! 
gh interurban railw BR neg NT og mellem: pune pp BFE. 
Maintains « through very ice between Haverhill, Lawrence. Lowell. Nashua. 
Amesbury and Newburyport. Power is purchased from the Rockingham 
County Lt & Pow. Co. under a contract seseneng Sovess July 1 19° 
Fares.—On Nov. 1 1916 was authorized by the Comm. to increase 
single cash fares from 5 to 6 cts. and the price on ticket books by 20%. 
On July 1 1918, however, was auth. to go back to the 5-cent fare and 
adopt a zone system under which fare sections were divided into two zones 
with a minimum cash fare of 5 cts. for each zone or portion thereof: tickets, 
good for certain hours of the day, being ane at the rate of 10 for 75 cts. On 
Dec. 12 1918 was authorized y the I.-S. C. Commission to increase 
commutation rates over certain lines. Compare V. 107, p. 602. In 
nes is filed with the Mass. P. 8. Comm. a “ge tariff effective 
Oct. 918, increasing fares from 5 cents to 6 cents. 106, p. 1192. 
In aay. oI8 in filed a new tariff, effective Nov. 14 ‘ors. increasing 
fares from 6 to 7 cents. 107, Dp 1920. In April 1919 the co omar = = 
a still higher tariff, erecuve May 23 iste increasing single 
10 cents. On a Od. on 21 3919 the I.-8. C. Comm. approved an increase in 
local fares ; 


ng the New Hamp- 


sTuCK Pt BONDS— Date. Interest Ouistonding. Maturity 

Common stock £9100) Gasca pit ane 6% Vi EE $1 awe oe 

Ce ee ee eee we . a Qe eey 2,evceceueane 

Glen ane eee 00.000] 1914 Bg J-J 807.000 July” 11084 

obi? 0) eo 1900" ery. Db” sii 230.000 Deel 1920 

yaza0.000 eee 1899 Trunt Co. . Boston, Trustee. ene 
a —— st € d 

amentury,& tan ,000)..--{Int. at Beacon Tr. Co., Boston, Trustee 

ds.—The jot & of “eof 1914 are red at 110 and int. on any int. date 

pay days’ notice. he remainder these bonds auth... $ ,000 are 


000 fF for cost of additions and 


impts under 
NINGS.—For year ending Dec. 31 1918, gross, $782,204; net, after 
tone $87. 710. In 1917, gross, ,823; net, after taxes, $114,270. 


ROAD, &c.—Owns and operates sbout 126 miles of singie track (80 miles 
in Mass. and 46 in New ascgebives . extending east aad west from Haver. 
hill, Mass.. entering op the east ewb Merrimac. Salisbury and 

_M and Plaistow ged How 'N . and on the west 

_ and Salem Pelham and Hudsoa 
vty” and Amesb osm: +- * bh 
ates local lines in Newburyport meabury. ‘onnects with the 

State St. Ry. anchester & Nashua St Ry. and the Exeter Ham ton 
& Am St. Ry. Also owns a large amusement on Canoble 

in Salem. H. 80 open and 49 closed cars and Goch Gane and Ghee 


5 —Pres., D. A. Belden; V.-P. & Treas., F. E. Webster; V.-P. 
& Gen. Mer., Ralph D. Hood WV 108; p. 1511, ote 2123. 


sworth & Rochester St. Ry 
@ Be Dover Somer Os0. 000 bonds owned by New Hampshire Elec. Rys 


ORGANIZATION.—Ohartered under the laws of New Ham Is 
@ consolidation of the Union Blec. Ry. and the Rochester 8t Ry. 
STOCK AND 1 amet Date. Interest. Ouisiandi Maturity. 


path ag M 
mtge « $: 
000); bds cannot be 


Bones. — a8 mm ie 


-<--e eee eee em me - 


$375. 
5¢J3-J see text July 1 102) 
er. Tr. Co., Boston, Trustee 


$74,000 are owned by New Hampshire 


Re aS 
006 ($1,-{ 1901 
led|Int. at Amer 


tots 


Elec. Rys. Co ,000 per ann. began in 1904 

EARNINGS. =. cal. year 1918, De $112,414; net, after taxes, 
$15,107. In 1917, gross, $118, 379: net, after taxes, $17,972. In 1916, 
gross, $116,161; net, after taxes, $22,748 


ROAD.—Owns and operates about 21 miles of line. 
OFFICERS.—Same as for Massachusettes Northeastern St. Ry. 


— 


HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 


ORGANIZATION. ere in New pevy & May 1901 and ulred 
the entire ($1,500,000 steck and ($1,500.000) bonds of the Wilkes 
_ & Haasleton Ratheay ae (Pennsylvania {acorporation) and deposited 

the same pagetber with $140,000 (entire lesue) of the Lehigh Traction Co.'s 
5% certificates of indettedsess and $922,210 of the $1.000.000 stock of 
the Lehigh Traction (o. aa security for the Wilkes Barre & Hazleton Rall 
coad Co. teeue of first collateral trust mortgage 57 gold bonds. V. 72. 

281 5 nee are 909 years tn and around ffasieton and perpetua’ 
yi azleton to Witkee Barre. 

Taterest on Bonds.—The May 15 1914 interest on the collateral trust mtge 
of 1901 due May 15 1951 was not paid when.due. Io tieu of paying the 
interest bondholders were requested te surrender their coupons. due May 15 
1914 to Now 15 1916. and im rewurn the company lesned aoe -interest-bearinz 
certificates for the coupoas as they become duc. See V 9% 1539 The 
default wae the result of a strike of the employees of the Lehigh Traction 
Ce. « subsidiary. The interest due May 15 1914 was paid June 15 1916 
and that due Nov. 15 1914 was paid Nov. 20 1916. A supplemental agree- 
ment, dated Feb. 15 1918, was made between the company and the bond 
holders by which the remaining unpaid past-due coupons were extended for 

a farther period of five geeee. or a total of eight years from the date on 
«nich they originally fell due. Coupons affected are those for May 15 
1915, Nov. 15 1915, May 15 1916 and Nov. 151916. 1917, 1918 and May 
1919 interest paid when due. 


STOCK AND BONDS— Date. 





Interest. Outen ding. Maturity 


Com von $2,500 000 148100). were aeeee-- 82,500.000 .... 2.2. 
Pref 4% non cum $709,000... -... mo eae 185.600 -...----_. 
Collateral trust m< ~ "4 3) i007, Se M-N 15, 1.900.009. May 16 1951 
500.900 gold ($1. e*/Int at Guaranty Trust Co Trustee 
Collateral trust m va\ t008 5 « A-O 1 227 600 Oct 1 1945 
600,000 gold ($1. Int. at Guaranty Trust Co.. N. Y.. Trustee 


Bonds and Stock —_Of the authorized laeue of $2.500.000 coll trust bonds of 
$800 000 are reserved to retire al! bonds of the fable Traction Co. A 


sinking fund of §20.000 per anaum wate beens June 1 1908. ts to be tn 
veated tn the collateral wus heeds in bonds 5 purciasshe by savings 
banks in New York State. See V 73.p 1281. V Pp 289. The collateral 
trust bonds of 1905 have a 2 cans of 212 .Cnt per eanum. which began 
in 1910 Bonde can be cal ‘erred can. at option of 
company be changed at 


any time taco the S benee of the company, at par. 
in cash. 
BARNINGS. —For om. , renee Gos. allied femeenion: 


Year— Gross opr: D cit. 
1058 ane $570,248 $239 660 $16,753 $189. 218 “Sis. 84 394 152 
GOLF xetéon 510,127 227,447 7 244 189,792 110, mgd 89.177 

FFICERS.—Pres., A. Markle; V.-P. & Gen. M B. A 
2 Y A. Markle Jr.; Treas., Wm. Si. et 


Bec N.C ost; Asst. Sec., 
V. 83, D. 1292; V. 87, p. 679; V. 98, p. 1539 





(1) Lehigh Traction Co.—A trolley road. 

pg aca ply yh —Chartered Nov. 7 1892. Franchise feo. 
Owns, controls and leases for 999 a at an anoual renta! of each the 
Hasleton & Suburban Electric R capital $30,000, petite. & South 


ide Electric Ry.. capital $75. Sioees & North Side Flectrie Ry .. 

cabal $75,000. ‘The 140, ‘000 eurtéfleates of indebtedness and $922.200 

of Lehigh LY gg on are deposited as security for the Wilkes-Barre & 
Hazleton R ~ banks of 1901. 

STOCK ase BONDS— Date. Interest. Outstandi Maturity 
Ci eee (Oe os dak ee eee j Sn. Ee Fea 
Pirst m 500.000 gold| 1893 56 J-D 500.000 June 1 1923 

($100. 1.000) __..c*|Markle Bkg. & Tr. OCo., Hazleton, padeniegee 
Certificates ndebtedness.. _... —-...-- 140.000 ___- 

Haale Park bonds, $60,000... 1895 5 A-O 69.000 1925, 


Equip trust ctfs : 5 36 900 1925 
equipment trust certificates cover 10 steel cars and mature $3. “000 
pee. Penna. Co. for Ins. on Lives & Granting Annuities, Phila., Pa., 


ROAD .—Operates 20 miles of track, new 90-Ib. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton. to Yorktown 
(conmectiag with Pennsylvania RR. and epee pM new | RR. d. to McAdoo 
(south) and Milnesville, Latimer wae (north). 

OFFICERS .—Pres., A. Markie; V.-P., O. B. Houck; Sec. and 
N.C. Yost; Gen. Maer.. CG. B. Houck.—V. 99, p. 984. 1598. 1673. 


(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rafi road 


ORGANIZATION .—Chartered Dec. 13 1899 under General Kailroad 
Law Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & 
Hazleton RR. owns the entire stock and bonds. 


Treas. 


STOCK AND BONDS— — Interest. Outstanding. Adaturity. 
Stock $1.500.000 ful ste aly aaa = Aaa i aa $1.500.000 
1 000} 190i cas 1,509 .900 May 1. 1 1951 
SES RE TE IC terest at a Trust Co..N Trus.. 
uip trust etfs, Series A ___ 1915 F-A 48 00 1925 
equipment trust certificates cover 10 new stec! cars and mature 


$4,000 semf-ann. Penna. Co. for Ins. on Lives & Granting Annuities, 
Phila., Pa., is trustee. 

ROAD -—Owns ae miles of road from 7m ggy a - to Wilkes-Barre, and uses 
for terminalis 1 mile Leh Traction Co. track at Hazleton and 3 miles 
W tiikes- Barre sey a R Re track at Wilkes-Barre: total. 31 miles. 
OFricuRe hE ! - yn UP wl Oe = O.B. Houck: 
— va en ouck: 
Sec. and Treas GC. Yost na 


(a) Wilkes-Barre eviinens RR. 
Entire stock and bonds owned by W. B. & Hazleton RR. 


ORGANIZATION .—In on Oct. 9 1993. Stock authorized 
and outstanding, $35.000 (par $50 "ands authorized. $600.000 (c&r); 
Date I! 1905: due Oct. 11945. Int. (Se. A-O) payable in New York. 

ROAD —3 miles, between W. B. Ter. RR. Junc. and Wilkes-Barre, 
ar — T; gauge, 4 ft. 8% in. Pres., O. J. Kirschner; Sec.-Treas.. 


HELENA, MONT. 


THE HELENA Ligtr & RAILWAY CO.—Trolley. electric light and 
power. gas light and fi 

ORGANIZATION. mn 
cessor to the Helena Light & Traction ro 
Salt dae Gee dicate Mae aan Pamnblon sae 

gas an t plants exp April 4 1926 

Decision.—The Montana “> + Court in Feb 1913 held that city could 
aot eaforce an ordinance whi required the company to light it« tracks 
within the city limite without expense to the city —<ee V 94 » 1422 

Fares.—In July 1918 applied to the Montana Utilities Comm for auth. 
to agian fa from 5 cents to 10 cents. Up to Sept. 1919 this had not 
been n 





Connecticut in Sept. 1995 as suc- 
V. 81, p. 104 Controls the 
sen the city’s entire street r silway. 


8TOCK AND BONDS— Dat. Interest. Outstanding Maturtty’ 

Common $990,000 ealeles pe $561.00) Feb 181% 
Groferred 9600-000 5% 5 1b08 5Q-F 374.000 Nov 18 1 

ihe Bi} 0 5 M-8 1,04%,000 Sept 1 192 
ene |) f Colimble Tr. Co., N. Trustee 


"ea nds.—The ist M. bonds are subj. tocallat 105 and int.; $219. 000 are 
roserved for extens and impts.. at 85% of cost, and $54 000 in addition to 
amount reported outstanding are in treasury A sinking fundoft1%™ per 
ann. of bonds out commenced June a 1908 and was increased to 245 % 

ansum June | 191%; eaid fund to be used in retirement of bouds at nx 
than 105 and int See V 81. p.1550. $182,000 have been retired. 


Dividends.—5% per annum in quarterly installments was paid on pref. 


stock to and incl. Nov. 1918. None since. First div. on com., 1%, paid 
Oct. 31 1906. ” 1907,3%. In 1909,3%. Im 1910,4%. In 1911 and 
1912, 5%. Im 1913, 5%. In 1916 and 1917, 2%. In Feb. 1918, 1%. 
None since. 

EARNINGS.— Gross Net (after Interest, Balance, 
Calendar Year— Earnings. Tares) . 2 Sur. or Def. 
| CEE Rah aa ee $315,144 $49,072 $52,150 def. $3,078 
ky DRESS ages RC ae 346,836 124,697 78,212 sur. 46,485 

ROAD .—Operates 22 25 miles of track. 

OFFICERS.—Pres., P. G. Gossler; V.-Ps., J. H. Pardee, A. Coppell, 

. B. Marchant and O. W. McConnell: Sec. & Treas., T. W. M ffat; 


aan. Sec., H. B. Brown (all of New York), 

B. Sibley, Helena. 
White Mgt. Cor 
V. 106, p. 1035; 


and Asst. Sec. & Asst. Treas., 
Operated under the general management of J. G: 

“oe isi City.—V. 91, p. 1095; V. 96, p. 1422; 
p. Qi 


HOLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Trolley. 


ORO ARISE TION -_jacetp in Mass. June 1] 1884. Leases the Mt. 
Tom (incline) RR. until June 1 1922 at 46% per annum on the $100.00 ) stocks . 
In 1907 purchased the Hampshire Street Ry. (previously leased) Vi 8&5 

p 40. In Aug. 1907 purchased the Amherst & Sunderland Street Ry (V 25, 
p oF giving a through connection from Holyoke to Amherst and Jun- 
erlan 


Fares.—On Feb. 17 1918 was auth. by the Mass. Public Service Comm. to 
increase fare for long hauls to 10c. In Dec. 1918 the co.’s petition for a 
contraction of its zone system which would have increased its revenues by 
$235,743 was rejected by the P. S. Comm. and a tariff increasing the revenue 
by not more than $145,393 was authorized instead. V. 107, p. 2476. 





sTOUK— Date. Interest. Ouistanding Maiuwtty &¢. 
RE a in ee a $1.342.000 = See text. 
First martes. $2.500. 000, 1 1915 6A 850 000 April | 1935 

Y~ $1,000) __-- *lInt at Sprinat Safe Dep. & Tr Co bh tee 
D bds ($5099. $1 .000)c*_ ate 1899 5A 85.000 Oct. 1 1920 
Debenture bonds_______. ntf 1903 5 AO 265.000 April 1 1923 
Leased line rental Mt Tom RR 

I i as 6 ROE *. > sconcdaw 


Bonds.—$350.000 Ist M_ bonds are reserved to retire the debenture bonds, 
remainder issuable for additions and impts. under ma restrictions. Red. 
at 107 and int. on and after April 1 19 Vv. 100. 982 

Interest on os bonds payable at Holyoke National Bank 

Dietdends .— 1892 to 1915, incl. 8% yearly. In 1914 46% In 
Jan. 1917, 3%: fy Suly. 1%%. In 1918, Jan. 144%; July div. omitted 
(V. 107, p. 291). one since. 

ROAD.—Hvwe 72.31 miles of track, including Mt. Tom (incline) RR, 
4.900 feet long. and connecting with the Woronoco Street Ry. to Westfield, 
Mass.; with springfield St. > SE, Se Springfield, Mass.. and with Northamp- 
ton St. Ry. ag oo . ass. and direct to Chicopee. Chicopee Falls, 

m poe gee an 


South Hadley Sunderland. Passenger cars. 141: other ser- 
vice cars, 27; enow-plows. 13: other vehicles, 7; electric motors, 269 
EARNINGS.—For years bs Dee. 31 
Cal. Year— Gross .Taz..&c. Dividends. Ral., Sur3 
P| ARES pe $706,281 $120; S08 "si 17,755 None sur.$2.77 
|S REE 717. 159.720 119,001 (44%) 40.260 —s sur. 459 


a. CFFICERS.—Pres. & Gen. Mgr. + Louis D. D. oe Aud os & Treas. 
en. gr., ur ° een 
Si of Holyoke.—V. 107, p. 1384, o 5008. 2376, Me: iov ‘ 
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HOUGHTON, MICH. 


HOUGHTON COUNTY TRACTION CO.—Trolley road. 
ORG 10ON.— heed te 2080 cad enek overt ton 
stress Ry whic 4 yen in i300, Does 


County 
which latter 
tric railway business in Ho 


an elec- 
the cities towns an um 
rs Wolverine, A gos Bae. Ae ge ad she mining locations of Osceola. 


A anchises on streets 
"1930. 1932, 1933 g'and Largely = Srivanie rt “lathes 
common stock owned b vestment 


pay een —Ia Jan. Jan. 1919 the Vill 
the co. to increase its fares from 


STOCK AND BONDS— Date. "See tart, 
Pref 6% oS500. 000 (8100 a wae 
2 cum - sess 
Rl Ry: $1.600. 1908 LT Red 706 200 5 oe 19.3% 
d $1,000) gold__tf/Int. at Old Colony Trust Co.. 
Hough So Se Ry mtge $750.-| 1900 56] 252,000 July ion 1926 
($1,000) assumed _c*tf re at Boston Safe Dep. & Tr. Co., Trustee. 
Stock and Bonds.— Pref. Bay | rer ae <i 110. $266 090 consol. 
mtge. bonds reserved for p AOD se Se treas.; og! fay Legh 
ture additions at 30% of — Sor yoo oy comaane they are 
act t0 call as a whole or in part at any, time for ztund at 105 and int, 
6116 % of custanding ones , $90,000 have been canceled. e 
ee nag Ph Street i bonds can be called as whole or in Ls} at 
On 


TO en. and int. at any time. 87, p. 614. $498,000 have been cancel 
ends. ie. pref. 3 from Oct. 1908 to Apr. 1919 inci. 
common, 2% O 1909. et “8 1910, aoens 246% and same amount s -a 
to and including qe 1914. None since 
BARNINGS —Por 12 months ending Jan 


Sper dryess of Sitar apes to permit 
to 6 cents. V. 108, p. 480.. 


Interest. oe ae 50.000" 


Year— ross. ee". a fn pe Surplus 
Ss ik nm cae $304,374 $91,127 oy oe 24,370 $17,840 
) BRIER S 9 337.477 118.150 +5: : Rae Sapam 24,048 44,423 


ROAD.—Miles of single track 
Rus. Power station ca Linke 


oughton County Electric 

OFFICERS.—Pres., Harry me oe Boston; V.-Ps., F. J. Bawden, 
Houghton, and Fredk: P. Royce, Boston; Sec. Alvah K. Todd, Boston: 
Treas., Henry B. Sane: Boston; Megr., L. | Gen. Megrs., 
Stone & Webster Mgt. Assn., Boston.- — Vv. 108, p. 395; . 108, p. 480. 


INDIANAPOLIS, IND. 
TERRE HAUTE INDIANAPOLIS & EASTERN Lota 


1,000 ew. Also 32. . 39 cars. Standard 
k.w. power from 





Se ees Le in Indiana on March 1907 an 
acquired b tan Indianapolis & Eastern Ry.; ?, , Fe ~ 
Coal T a. “3 “Ind apolis & Western Traction, and (4) Richmond 


Street & Interur 


On March 25 1 1907 tensed the Terre Haute Traction & Light Co. for 999 
ril 1907 leased for 


ears (see terms under that company below), and *. A 
seg So ee Tnakananditc a Herted ieee terion and the Indianapolis & 


Martinsville Rapid Transit ~¥ 4 terms ae ranpective companies) . 

The company owns $1,000 ar of the common stock of the Indiana 
elis St. Ry. Co. eee 919). Owns a one-half interest in the 
See, Shirley Heal ong Co., , aes & the company - eee coal supply. 

€ t Je. of In na in 
#O Mac 1 1912 leased for 999 yeare the adiaaaolia Crawfordsville & 


eased for 
Danville a Ry (see terms under latter com below). - 1567. 
Franchises. —In a letter to bankers in Ma Pio 0, Present o t —-- 


pany said: «‘ Thegreat majority of the franch under which the 
operated extend well beyond the lifé of these bonds List. & ref. mtge.j. Tbe 
Franchises in the city of Indianapolis expire In 19 
On May 1 1918 peenees the stock of the West Indiana Utilities Co., 
which operates lighting plants at West Terre Haute and Brazil, Ind. 
Freight Rates.—On May 23 tgis me : of this co. for increased 
freight rates was approved by th Commission. On May 12 1919 
freight rates were increased to edclaecity the same as the steam roads. 
‘ares.—On Sept. 5 1918 the co. was auth. by the I.-S. C. Comm. to in- 
erease fares between points on its lines I } en and Illinois to a basis of 
2% c.permile. In Oct. 1019 the Ind. P. 8. Comm. auth. a fee Fe fare 
in Terre Haute. V. 107, p. 1670. On wa 13 1919 the Ind. . Comm. 
auth. an “—"5 - in passenger fares to 2% cents per mile. On ‘as 28 1919 
was auth. to increase Fie incre fares in [Illinois to 3% cents per mile. 
The co.’s petition for a fare increase in Indianapolis was denied by the Ind. 
mm. in Dec The Comm. directed the security holders of 
the co. and the a es 0 —— to consider and 5 mammal act on 
proposed reductions in the fixed charges. V. 108, p. 


STOCK AND BONDS— _ Date. Interest. Quinanding. 
1 $9 19 


00,000 ' See tex 
0 8 500. 000 awe er Ties 
Int. at Fidelity Trust Co., Phila 
1 5¢JI-J See text duly 1 1 1937 
Int. at Mercantile Trust Co., . or at 
Central Trust Co., Indianapolis. Trustee 


In Gtanapolle & 
M $1,000,000 gold 


00) - 
| 
or S00 sinicing f fund. _c*¢f | 


Ind & Green Ist M, $300,000) 1899 56 55. Jan 1 1929 
($1,000) gold________ ce*tf} Int. at Cit. “Savings & Trust Co., Tr., Cleve.. 
or at First National Bank, New York City. 


Stock.— Pref. stock is 5% cum. after July 1 1910. 
time pay 6%. pref. will pay the same. V. 90, p. 15 
Seat — ~Reneinieg Ist & ref. bonds are reserved for additions on as 
. under 1 restrictions. *“Callable as a whole from 
915 at at 108 and int., or in for sinking fund only at 102% and int 
on ny ‘es int. date. _ $789,000 eld in few ws Rey vy a. 1 seis 
ae 2 rst §& years and $106 thereafter: bonds 
BAS ore Sots abenenel int. aded tos. f B 1491. (The pay- 
ment of the $106,675 due Feb. 1 1919, was TRG ot paid to Sept. 3 


t the 1,000,000 Ind. & East. consols auth., $300,000 are reserved to 
retire the Ind. & Qreenrinidies 5s. $92.000 have been ooeey rh sink. 4 
a 


Should com. at any 
55. 


Of the remaining $608.00 out. $553 00° are owned b Cio ute Ind. & 

East. Trac. A sinking fund, 1% of bonds out, began J uly 1 1908 Fund f& 
to be invested in the company 4 ake if they can t at not more 
than 105 and int. Bonds cannot be called. a) v. 75. 342. On the 
Ind. & Greenfield bonds, $12,500 is payable tos Finicin fund be 
ginning Oct. 1 1904, with which bonds beginn ak No. 1 are ng pur- 
chased at 105 and accrued int.; $252,000 \ wale sO purchased up to 


Sept. 1 1919. 
Dividends —Initial div.. 14%. on pref. paid Oct. 1910; same amount 
quar. to and incl. Jan. 1914. None paid since. See V. 98. p. 914. 
REPORT .—For calendar years (excl. agit Tr. & ay Co ) 











1916. 

I i aesils $3, 882,516 $3. ert 708 $3,331,487 
Operating expenses and taxes__.__.. 2°704,756 6,836 2,025,129 

A EE Ee oe I $1,177,760 $1,188,873 $1,306,357 
a ta i A AN $563.0! $563,008  $553.150 
Sinking funds on leased lines__...... 43,415 43,097 08 
Interest on underlying bonds__._... 3,550 4,675 5,725 

pO ET ERR ts al AS $567,745 $578,092 $705,393 
Interest on T. H. 1. & BE. T. bonds__ $288. 541 3256: 7 $303,123 
Interest on Car Trusts and notes____ 28 38,566 
SO TONE. cccdcnddpudbaciene 67. 109 138'384 150,302 

Dette oss iikseewca $63 805 $86,766 $213,402 


ROAD .—Operates a modern bie epeed electric 
which comprise a consneens route m and iacuding ibe the ny of Paris in 
Illinois through the city of Terre Haute and towns Greencastle 
Amo, Clayton aad Plainfield, to the city of Indianapolis, onda sh. throu 
the towns of Greenfield. Kpightstown, New Castile and Cambridge City, 
the city of Richmond in Indiana; also a line tyaning south from vw ie AE 
to Martinsville, Ind.; a tine running west from [ndianapolis to Danville 
Ind.: # line running northwest from Indianapolis to Lafayette, with a 
branch to Crawfordsville; a line running northwest 44 Indiana . direct 
to Crawfordeville and from Terre Haute a line north to Clinton, ands 


railway over tines: 


Mne south to Sullivan, Ind. Also operates the city lines in Terre Haute and 


ST 
Richmond, 12.76; ee . £0. 39; interurban lines, total, 369.80. Grand total, 


entire system, 410.1 


OFFICERS. we d ame: I. Todd: V-Ps.. 
John J. Appel: Sec. & ‘Treas., . McG 


Jos. 
DIRECTORS —Robt. I. at “Randal es ay tay Po re 
Appel and "Sie a 


—- w. J. 
- 107, p. 182, 1670; 


Mane 8. Morgan and 


y T. 
- 104, p. 1801: 105, DP. 930. "Yo3i, 1901, 2650; 
108, p. 80, 1722" 
be Terre Haute Traction, & Light Co. 
-——In March 1907 was leased to the Terre Haute Indianapolis & 
Gastern Trac. Co. for 999 . The —— company guarantees 6% on 
the outstanding pref. and 2 common for 1% years, 3% for 
4% for 1 year, wed 5 for organi- 


% on 
i thereafter, and $1,000 per year 
talon expenses. Vv. &4, 
e Terre Haute Ind. & P Rast. Trac. owns all the common stock except 
directors’ 


ORGANISATION —Is a consolidation in 1904 of — Terre Haute Elec- 
Franchise expire 1855, principal lighting franchiae perpocant other fra. 

exp nr e p al; other fran- 
Franchises expire 1953. principal ute & Weat.Ry. 


STOCK AND BONDS— ~ eh: rT eae ‘Qutatanatng. Maturity, 
Cemmon $2,000,000 aise Sa aaah M-S 000 
Pref. $1,008,000 ($100 oe Ot M-S 1,000,000 Se iy 193 
First cons mtge $5, oe 1904 5¢M-N_ 3,077,000 yil 
ia gf Easeces os Banyo Sires t Co ames 
Terre Haute Electric 1st rag 1899 J-J 1,500,000 July 1 1929 
$1,506.008 gold ($1,000) e*/Int. at Safe Dep. & Tr. Co., Boston. 
Car Tr rt sae Co pref sel Shy 1918 QJ 161,500 See text 


See ees iets Trust Co. of Indianapolis and the Boston Safe as t 
$5, 000.008 t trustees of the ae Haute Electric mtge. the 
00e nd ay 1,500,000 are reserved to or liens. The new 
bade are’ ee ore 7 a whole at : 110 ones Ronin int. on any int. date. A sinking 
ey bonds commenced tos Prust Co. 23,000 was 

by sa fs fund id Sept. 11919. The United States Terre Haute 
treet Trust Oo. of Boston are trustees of this mortgage. 

v. 73 SL 

e Car 


Equipment Co. pref. stock ts a first charge inst 30 
cars. The stock sonbenes $8,500 — - 107, p. 182. ye 
Balance 


ARNINGS.—For calendar y 
mare Net.» Ouh-Inc. Dedue’ns. Sink.Fd. 
1g1g-...--- si. s71 977 $519,415 $1,000 $271,650 $31. 243 $217, 522 
19t 649.860 264/883 1577 


ROAD. pose tna or 26 miles of perma in Terre ee “inclu = ee 
ba 9 Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan and San- 
fod. Ralls, 60 to 80 Ibs. Owns 112 city = ata and i4 inter- 
oan Passenger cars, 6 freight and 18 servi 
OFFICE RS.—Pres., Demas Deming; V 2. Robt. I. Todd; Sec. & Treas.. 
Joseph A. McGowan. —vV. 90, p. 1555; V. 98, p. 525; V. 107, p. 182. 
a) Tore. | Haute & Western Etitve ay Co.—An electric road. 

erre Haute Traction & ia 0. for 999 years from Nov. tT 
CRO ANIEATION Incorporated 907 in Illinois. Road ex 
from the Indians State line near Sanford, we to Paris, Li., 10. 63 1 ane 
operation Oct. 25 1907. Is entire!y on private right-of-way. Entire 
com. pref. stock owned by Terre Haute ind. & Eastern . Ce. 


PR geo AND BONDS— Dat. Interest. ousenes- Maturity. 
Preterred nd $180 cee atin dhl ni F) Gpepeawe sees 
$259,000 go 


150 
2 
p«& bs palo 900)... c*tf Int. at New England Tr. Co., ton, Trus 
"gee guar. p. & 1. by endorsement by Terre Haute Tr. & Cit Co. 
EARNINGS. —For calendar _— 
is. 31 Y¥ 


000 
1907 5¢M-N 50 000 or 1.1937 





-Taz. Oth.Inc. Deductions. Bal. Ser 
“Si sft $500 St2-£00 $2. tH 


515 0.515 
OFFICERS. —Pres., E. M. Walker, Vv. -P., F. T. O’Hair; Sec. ate 
John T. Beasicy.—V. 00: p. 1555. 


2) indianapolis RB Northwestern Traction Co.—An electric read. 
ease. —in April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction ae 999 years. The latter company will pay the interest 
on the bonds; also 14% quar. or 5% a annum on the $450,000 pref. 
i and $500 per year for Saptinnen. . 84, p. 869. 
Entire issue of common stock, peas shares, is owned by the 
Terre Haute Indianapolis & Seen Ras ney 


ORGANISATION .—Organized in 1902 in Indiana. 


Operates a moderp 
-speed interurban railroad, 


standard-gauge, located upon private right 
of way outeide of the city ate limits. Extends northwesterly from 
the city of Indiagapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its penaaanivy county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

: franchiees run for 31 to 50 years from 1907 one permit the carrying 

freigbt, exprees and mail, as well as passengers 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Comes Bee encwcassoe bese d¢andene NE i 
Pref ($1,000,000) 5% cum... .--.- 450,000 "Bee text 
Pirst mtge $3,000, 00 “eoid 1903 M-S 2,470,000 Mar 1 1923 

DL -ncsnmanbonn e*tf/Int. = Columbia Tr. Go., N. Y.. Trus. 


.000) 
'3.—The remaining $530,000 f 


“ or improvemente, &e., at 50% and 75% 


but bonds can be called on any int. date at 110 and int. 


EARNINGS.—For years ending Dec. 31: 

al.Years— Gross. WNet,a ne6 oi ret Deductions. Balance. 
1918 ....-.-.-- $516,947 98 $123,500 def 24.319 
Beaten gosiz7a «= hasseas #“fe00 §«— “133800 | “SEP h-319 


ROAD.—Embraces $4.15 miles of track between Indianapolis, Zions- 
ville. Lebanon, Frankfort and Lafayette, including a branch from Lebanon 
to Crawfordsville. Standard gauge; 70-lb. T rail. Owns 20 Passenger, 
5 freight and 5 service cars. ‘ower house and car barn are at Lebanon. 


V. 88. p. 295; V. 92. p. 59. 
OPFICERS.—Pres., Robt. I. en 3 V.-Ps., Chas. Murdock and Harry 
8S. New; Sec. & ‘Treas., Jos. A. McGowan. 


(3) indignapolis & & Mprtinevitie Rapid Transit Co.—An electric road 

Leased was leased to the Terre Haute Indianapolis & 
East. Trac. for 9 Bg The latter co. will pay the int. on the bonds; - 
$500 per year for anization. V. 84, p. 749. The Terre Haute Ind. 
Eastern owns entire issue of stock except directors’ shares. 


ORGANIZATION .—Incorporated in Indiana on Fail 24 1901. 
ates on private right of way except in incorporated to 
Maturity. 


STOCK AnD BONDS— Date. Interest. Ouemeeds 
C6 Se nn ne” | eae UD tte he 
ee $750, 7 ¢) ,000)| 1902 5¢4J-J 750,000 Jan 1 1932 
Ro ee &r ntfi Union Trust Co. and Security Tr. Co. of In- 
dianmapolis, Trus. Int. at Sec. Tr. Co., Ind. 
Bonds.—No sinking fund, but bonds are subject to call after 10 years at 
105 and Interest. See V. 78. p. 1223. 
EARNINGS.—For calendar years: 
«Dec. 31 Year. Gross. Net,aft.Tazr. Oth.Inc. Deductions. Bala 
1918 -$192 116 6 $500 7,500 sur. r $14. 365 
1917 172:403 500 


$51,365 
sn alaai ats 34.010 37.500 
ROAD.—Embraces 27.52 miles of track from Indianapolis to our 


Oper- 


ville. completed in May 1903. 70-Ib. rails: standard gauge. 
OPFICERS.—Pres., Robt. I. Todd; V.-Ps., Harry 8. Now. Chas. Mur- 
dock and John J. Appel; Sec. & Treas., Jos. A. McGowan. V. 84, p. 749. 


(4) Indianapolis Crawfordsvilie & Danville Electric Ry. 

a —On eee 1 1912 wast to the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. Under the lease the latter company guaran- 
tees p. & I. val ee —f aang $%,4 divs. on $290,000 pref. stock and semi- 
annua! divs. from Nov. 30 1912 to May 31 1914, 1% 
Nov. 1914 to May. 1916. 1 4 % ? Ktov. 1916 to May 1918 and 2% thereafter. 

ORGANIZATION .—Incorp. in Indiana on Apri! 20 1912 as successor to 
the Indianapolis Crawforsdvi ¢ & West. Trac., sold at foreclosure. Built 
entinely on eerepee ay a ged g In cities and towns has 50-year franchises 
which permit the carrying of ht, express and mail matter. 

STOCK AND ply Date. Interest. Ousmane jgorurtty 
Common $400,000 ($100)... ---- M N 400.000" See text 
Pref $400, #00. 000 


8 * t 
First mtge $2,500,000 (3100) i912 te: 





Richmond. Total miles in single track: city lines, Terre Haute, 27.63; and 


J-D 
M-N 1,000,000 May 11 
($1,000) guar p&i_.c&r tf te} Laturest at Gienea TrustOo Phe , = 











56 ELECTRIC RAILWAYS 


{[Vou. 109 











Bonds —Of remaining first mtge. bonds, $1,009,000 are for extensions 
-and $500,000 to be issued only under certain conditions. Subj. to call as 
t not in part at 102 and int. on any int. day. Sinking fund of 
per annum on — ,000,000 bonds out commenced March 1 1913 
: fund shall be increased by such amount as will 
etire 2-3 of such add'l bonds issued. $78.000 held alive in sinking fund 
September 1 1919. 


EARNINGS.—For calendar years: 
918”. $513°938 $74 552° 8500 850.000 “$12,172 eur.$12,882 
-“<eenenene . * . . sur. * 
1917........... 259.932 54.528 600 60,333 11,520 def.6.825 


ROAD .—Operates 44.87 miles of road between Indianapolis aud Craw- 
ordsville. gauge. 70 and 85-lb. T rails. An extension from 
A iy pot to western boundary of Indiana east of City of Danville, 
‘ind., proposed. 


OFFICERS.—Pres., John 5. pape: V.-P., Robert I. Todd; Sec. & Treae.. 
Jos. A. McGowan; Gen. Mgr., Robt. 1. Todd. V. 94, p. 1449, 1565, 1695. 








INDIANAPOLIS STREET RAILWAY CO.— 


The Terre Haute Indianapolis & Eastern Traction Co. owns the $1,000,- 
000 com. stock. 

ORGANIZATION .—Incorp. in Indiana on June 30 1919. _Is consolida- 
«tion of the old Indianapolis Street Ry. Oo. and the Indianapolis Traction & 
Terminal Co. (For te history of each of these cos. up to time of 
-consolidation see the ‘Electric Railway Panplement of March 29 1919.) 
The consolidation was effected as per plan in V. 108, p. 3890 subject $0 
we gee owe ay By . Comm. as outlined in V. 109, 
‘p. 172. On , & 1919 the Federal Court approved this consolidation 
and dismissed suit brought by certain minority stockholders against 
game. V. a. 2! 

n 


Interurban ays enter the city.under te by which they pay 

3 conte per passenger for ail carried in the aty limits and ax 
terminal station. V. 81, p. 264. 

Guarantees the ($400,000) bonds of Broad Ripple Traction Co., 
75% of ite stock. 

Interest P. —Int. amoun to $125,000 due A: 1 1919 on the 
Ind. Trac. & Term, 1st 8 was Sept. 22 1919. $120,000 int. 
-due Jan. 1 1919 on the Ind. Street By. 5. mtge. 4s was paid July 1 1919. 

int. on issue due July 1 1919, however, had not been paid to 

Sept. 18 1919. V. 109, p. 676. . 

Fares—Decision.—On Nov. 15 1917 the Ind. Tr. & Term. Oo. 
to the P. 8. Comm. for auth. to estab a uniform 5-cent fare by abo 
“the rate of 25 tickets for $1 or 6 for 25 cents. On Dec. 13 1917 the Comm. 

d the decision that it had 


and owns 


z 


County Circui 1 
‘theComm. On om 30 1918 the State ee eo Court reversed the decision 
Circuit Court, ruling that the P. 8. 4 power to and 
directed the Commission to take up the co.’s ition. V. 107, p. 696. 
Compare V. 106, p. 189, 2649. = y" 28 1 AS me aaé. P. 8. =m. 
charge a §-cent fare un after peace 
. ae the Ind. Tr. & Term. e 
ing the straight 5-cent fare beca ause of the franchise ent pro 
for tickets at 6 for 25 cents. V.108,p.973. In Aug. 1919 theco. yahoo | 
to the P. 8S. Comm. for auth. to charge 1 cent for transfers. V. 109, p. 676. 


STOCK AND BONDS— Date. Interest. Outstanding. Mat'y, &c. 


i edunthwad $1,000,000 ......-. sei 
Pref $5,000, ($100) cum_.. _.-- 6 QO-M SSL epubeeadad 
i Si as sesenere 3 eye 


x 
1 $5.-| 1903 5¢A-O 5,000,000 Jan 1 1933 
.000 6 ($1,000) s f_c*tf{Int. at Guaranty Tr. & 8. D. Co., Phila., Tr 


Indianapolis Street Ry gen) 1899 4¢ J- 6,000,000 Jan 1 1933 
age $6,000,000 gold; Interest at Guar. Trust & Safe Deposit Co., 
($1,000) guar_.....- c*nt Philadelphia, Trustee. 


guar f 
Citizens’ Street Ry ist M)} 1893 5gM-N — 4,000,000 May 1 1933 
$1,000,000 g ($1,000)_c*tf{Central Trust Co., New York, Trustee. 
Equip certificates Series “B’’} 1911 5 J-J _... 15, See text 
"naa eae aRa acs Fidelity Trust Oo., Philadelphia, Trustee. 
Equip certificates Series ““O'" 1913 5M-S 40,000 See text 
ee OY pence Series “‘D’’| 1913 6J-D 45,000 See text 
E T: certificates Series ““E’’| 1916 5 J-D 94,000 See text 
125,000 ($1,000)..-..-.-. Pa. Co. for Ins. on L. & G. Ann., Phil.,trust. 
nterest on Citizens’ consols at Fourth Street Nat. Bank, Philadelphia. 


Stock.—Preferred stock is pref. as to assets and divs. It is stated that 
= comgnncn sock will be allowed no voting power unless the pref. divs. 
paid in full. 


Bonds.—The cons. mtge. bonds are limited to an auth. issue of $15,000,- 
000 up to April 7 1933, after which, the auth. amount may be increased to 
$25,000,000, incl. the divisional bonds, if any, then outstanding, and 
such excess of $10,000,000 bonds may bear such rate of interest, not ex- 
ceeding 6% p. a., and be used for any proper corporate objects and pur- 

oses of the consolidated co. The $15,000,000 now authorized will bear 
nt. at not exceeding 6% and shall be issued only for addns. and better- 
ments to and exts., a ulsitions and replacements of lines of street railroad 
which become a part of the street railroad system of the consolidated com- 
pany in Indianapolis and its vicinity. Bonds shall only be issued to the 
amount of par value of bonds of the three divisional issues which have been 
or shall be taken up and canceled by sinking fund payments, so that at no 
time while any of divisional bonds are outstanding (unless their present 
dates of maturity shall be extended), shall the aggregate amount of {new 
and old} bonds secured by mortgages on the property exceed $15,000,000. 
But notwithstanding the foregoing, provision may be made in the mortgage 
for the issuance of bonds to refund the existing mortgage indebtedness, or 
ov part thereof [at maturity]. All bonds issued for refunding shall be 
subject to be taken up and canceled by the sinking fund provisions which 
were applicable to the refunded bonds in their original form, and when so 
taken up and canceled, original bonds may be issued in substitution there- 
for, which, or the proceeds thereof, shall be used only for permanent impts. 
and betterments. Provision may be made in said mortgage that the ma- 
ys gl any et ow nd le wp a moeete due on or before April 7 
ay exten su as may be determin 

not eusceding 6% interest if permitted by law. oe by the Beare at 

The lien of the several underlying mortgages is confined to the property 
and interests upon which each was a lien prior to consolidation and does 
not extend to any other property of the consolidated company, except as 
Paes debts,"" without priority, after satisfying of the mortgage liens 

ereon. 

The Ind. Trac. & Term. bonds have a sinking fund which 
the payment annually of 1 1-5% of bonds outstanding. See V. Dab 89 
Bonds may be drawn for sinking fund at 1034 and int. and are subj. to 
call at that price. See V. 81, p. 264. The Ind. St. Ry. bonds have a 
sinking fund sufficient to redeem at maturity the greater part of the entire 
issue. he divisional bonds in the sinking funds at the time of consolida- 
tion were canceled so that they could no longer draw interest and ayments 
to the sinking funds suspended until 1923. All future sinking fund pay- 
ments are to be applied to the cancellation of bonds. Equipment centifi- 
cates Series ‘“‘B"’ mature $5,000 on Jan. 1 and July 1 in each year until 
paid in full. 385,000 have been retired: “They cover purchase of 25 new 
cars. Series “‘C" mature $5,000 on March 1 and Sept. 1 each year until 
paid in full. They cover 25 new cars. $60,000 have been retired. Series 

on June 1 and Dec. 1 each year until paid. Covers 
. 5,000 have been retired. Series “E’’ mature $6,000 or 
_ $7,000 on June | and Dec. 1 each year. They cover 25 cars. $31.000 have 
been retired. Bonds are listed on Phila. 8 Exchange. V.69,p. 851. 


EARNINGS.—Of Ind. Trac. & Term. Co. and Ind. St. 
found in “Electric Ry. Supp.” of March 20 1919." '* 8¥: ©2- will be 


ROAD.—O tes 141.64 miles of track and owns 9-stor 
‘terminal building, train-sheds and 3 freight depots centrale (eee ad 
Indianapolis; also real estate on which same are constructed. This ter- 
mina! is used by all interurban roads (13 in number) entering Indianapolis 
Sof 7809 Te eapaceg” See baa double aces “Tastee ee 
‘ Ww. “ wns uu 
Passenger and 120 service care. i me oa 
OFFICERS.—Chairman of the Board, He Jameson; Pres 
Mer., Robt. I. Todd; V.-P., H ©. Thomson: Sec. & Treas. J : “we 
McGowan; Asst. Sec. & Treas m. F. Milholland.—V. 108, p. 2241. 


2329, 2629; V. 109, p. 172, 676, 982. 





BROAD RIPPLE TRACTION.—A trolley road. 

ORGANIZATION .—O ised as successor to the Indianapolis & Broad 
Ripple Transit Co., at foreclosure July 1899. The [ndiaua 
Street Ry. owns about 75% of stock, but organization is separate. 
is weeny ope by the Union Traction Co. of Indiana and the Indianap- 
olis Street lway. 

ore A or $100) Date. Interest. Outstanding. Maturity. 
Mu 000 ¢ ($1,000) c*ntf. {1899.6 g 5-3 400,000 July i 1933 

- ° oi inf? at Guar. a & 8.D.0o0. Pate, 4 

Bonds.—Are guar. p. & |. by Ind. 3t. Ry. Nos. f. boads cannot 
be. . The iad. Nor. Trac. Co. (ea gs consolidated with the 
Union Tr. Ca. of Ind.) guarantees p. & 1. of half ($200.000) of the bonds. 


ROAD.—7 alles of track from Indianapolis to Broad Ripple Park. 


OFFICE RS.—Pres., Robert I Todd; Sec. & Treas., Jos. A. McGowan. 
—V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 
ORGANIZATION —I in Indiana on Nov. 17 1910 as suc- 
ee Fe een tan tie. ata 6s tiene 
Nev. 10 1910. V. 91. p. 1385, 1025. 
and $30 ist M. boads th ie lala h Oladnactl Teas On 
com. A ° e . 5 
had soak. V- 92,5. 881, 096.. Private right of way except ia 
#2. 


canceled its com. stock. V. p. 831,956. Private right of way except in 
ies. Gora Lose ae ra cities and 
emmy . Has contract with Indianapolis Traction 
. for 3} years allowing ite cars to enter Indiaaapolis 
& O. t & Power Co. was iuacer; 
interest of the Trac - to furnish 
company’s rou 


tal 
the comnauaities along the te. 
; R. was ee. with $10.000 capital 
ie to Cincinnati by way 
of . Ind., aad Garrison, O. It may later be merged with the 
Otacianati Harrison & [Indianapolis Traction a 


sarrow-gauge road extending from Westwood, on the bou 
Clacianati, to Brighton. within the city 51-3 miles V 96. p. 1297. 

was au P . Comm. to increase 
ag aad fares from 2 to 2% cents per mile, and, effective Jan. 10 1919, 


ted with 


the .000 of bond interest d on that ctfs. mature on 
Jan. 11921. V. 108, p. 784. 

STOCK AND BONDS— Date. Interest. Commenting Maturity. 
Common $2,000.000......... --.. «-.-~--- $2.000.000 _._....... 
Pref $1.000.000 (see text)... _-- iv 1.000.000 In 1912, i% 
First m $4850.00 ($i.-|_1916 §43-J3 1,400,000 July 1 19 

000 | (eee text)... ce Interest at Central Trust Oo..N Y., Trus. 
1& 8 E of stk $600, 06 | pre AO 690.000 In 1917. 5 
Ind & 8 E ist M $1.000.000| 1905 5 ¢ 3-J 636.000 July 1 

1,000)_........___ /Imt. at Farmers’ Loan & Tr. Co..N.Y.,Trus. 
Sh & Southeast ist J-J 414.990 Tan 1° 1932 


1902 s 
M $500,000 g ($1,099) sf__fInt. at O. & O. Tr. & Sav.Bk., Chicago, trus. 
ess 6 75.000 See text 
& Oin. Trac. pref. is entitied to non-cum divs. of 2% until 
July 1 il then increasing 1% yearly to July 1 1913: thereafter 5% per 
. E. ; eomable at 105 and accrued div. on any 


! . 1375. 
Bonds.—In4. & Cin. Trac. ist M. is divided into three classes, A. B and O. 
; d 1 ou $200,000. none issued; and Class O, 
100,000 outat’g), reserved for extens., tmprovem’'ts, 
is subject to call on or after a: 
dint. As to tg of different series. see V 92. p. 956. 
Of th . & 8. BE. bonds, $414,999 ts reserved for prior liens 
They are subject to call on any int. date at 105aadint. Of the Ind. Shelby. 
& ; , the entire issue may be called on any int. date at 110. A 
sinking fund on these bonds of $10.900 per annum began Jan. 1 1908. for 
which bonds can be calied at 105, beginning with lowest number. $86,000 
nave been retired. 
Dividends. —On pref. paid tn 1911. 1%%:; in 1912, 1%. 


EARNINGS—For fiscal year ending Dec. 31 1918, gross, $532,143; 
net, $142.626: other income, $3,739; interest, taxes and dividends on 
I. & 8. E. pref., $160,397 ($75,000 of this amount was 7 hanes aa 
above under ‘‘Payments in scrip*’); deficit for year, $36,764. 

ROAD —Operates 5% miles of track from Lndianapolis via Rushville te 
Connersville and 49 miles of track from [Indianapolis via Shelbyville to 
Greensburg. Total, 105 miles of track. An extension from Rushville 
via Harrison. O., to Cincianati is proposed. 60 and 70-l\b.T rails. 20 pas- 
eenger cars and 4 express cars. 

OFFICERS —Pres.. Chas. L. Henry, Indianapolis; V.-P., T. F. Rose. 
Muncie; Sec.. John J Appe!. Indianapolis: Treas. Joho F Wild Indiana- 
apolis. Office, Indianapolis.—V. 106, p. 395; V. 108, p. 171, 784. 

ee 


IRONWOOD, MICH. 


IRONWOOD & BESSENER RAILWAY & LIGHT CO. 

In Jan. 1917 the L. E. Myers Co. of Chicago, I[1l., purchased control. 

ORGANIZATION .—Incorporated in Wisconsin in 1910 as the Gogebic 
& Iron Counties Ry. & Light Co., the present name being assumed in Feb. 
1911. Owns 60% of stock of Ashland Lt., Pow. & St. Ry. Co. Controls 
elec. light, power & street railway business in Ashland, Ironwood, Bessemer, 
Wakefield, Hurley and Gile; the gas business in Ashland, and the water 
supply in lronwood. Hurley and Gile. Alsoowns so ne of the nost valuable 
natural water powers in Wisconsin. Franchises in [ronwood and Bessemer 
expire in 1941. Ia Wisconsin operates under indeter ainate franchise. 

i; Jaa. 1913 increased it« auth pref stock from $299.090 to $400.000 

In Dec. 1918 the co. brought out $247,000 Ist mtge. 5s, proceeds to be 
used to reimburse the co for expenditures made in the construction of the 
Su or Falls water power plant. V. 107, p. 2476. In May 1919 issued 
$291,000 3-year 7% notes, proceeds being used to reimburse the co. for 
expenditures made in the construction of the Superior Falls water power 
plant. V. 108, B; 2122. In Sept. 1919 the Ash. Lt., P. & St. Ry. put out 
an issue of $96,700 3-year 7% coll. notes Ser. “‘A,’’ proceeds being used to 
reimburse the co. for expenditures made for add'ns and betterments. 
V. 109, p. 1079. 

8TOUOK ANDO BONDS—’ Date. 
Common $509,000 ($109).... .... 





Interest. Outstonting. Maturity 
$599 See text 


Pref $490.000 ($199) 7% cum. ._.. -] 397 090 See text 
First mtge $2.590.000 gold) 1911 P-A 1,573.9*) Feb 1 1936 
sink fund ($1 999)__-* ¢f/Int at American Trust ('; Boston Trustee. 


Collateral notes (see text § 1919 7¢A-O 294,000 April 1 1922 
($100, $500 & $1,000)c*t ' 

Ash Lt P & St Ry ist mige; 1909 5g J-3 720 990 Jani1 1939 
$1.000,000 «old (SL. ){Int. at Chicago Sav. Bk « Tr Co. Trustee 
Penn tax refund _ cX&r tf ‘Laverett Thomnson of “hie Oo Trustee. 

Ash Lt, P & St Ry coll notes) 1919 7¢F-Al 96,700 Aug 1 1922 
Series “A” ($100, $500 and}Cont. & mm. Trust & Savings Bank, 

SN i winineabaerintl c*&r*t Chicago, Trustee. 

Bonds —Remaining Iroaw00d & Bessemer ist Mo bonds may be tesued 
for 75% of cost of new property under certain restrictions. Red. all or in 
part on any int. date at 194 and int. for oma fund. Sinking fund pro- 
viding for retirement of 1% 9° outstanding bonds at not exceeding 104 and 
int. began vy Se ending Feb. 11916. $392,000 are pl 
for the $294, 7% notes. Ashland Lt., Power & Street Ry. bo 
subject to call on ony int. date at 104. Sinking fund of 1% of bonds out 
began in 1912. See V. 104, p. 450. $129,000 are pledged under the co.'s 
3-year coll. notes Ser. A. 

‘Notes.—Authorized issue is limited by the restrictions of the trust deed. 
Are secured by pledge of ist M. 5s in the ratio of 133 1-3% _ ($392,000). 
Red., all or in part, on any int. date at 100 and int. on 30 days’ notice. 

; ecco in the ratio of 133 1-39 

n the ratio - 

00 of notes outstanding. Additional notes may be 

issued from time to time providing same are secured by ist M. 5s in the 

same ratio. Red., all or Syst. at 100 and int. on any int. date upon 36 

days’ notice. VY. 109, p. 1079. 
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Dividends .—7 annum in id on 
from 6% per ma RJ bh play 


EARNINGS.—For years ; Bee g A ag 31: 
1916 ......-8500 197°" 8i38.900" * s20i or $75.610  ‘gatest 
1915 ------7-> 268;362 111,387 156.97 67.584 89,391 

Latest Earnings.—For oe aoting Mar. 31 ae. $198.888: net, 
after taxes and rents 220, 471. In 1918, gross, ‘221; , after 
taxes and rental, 

ROAD.—Owns a raked Gi diate eine serving Bessemer, Ironwood 

Hurley and oe. water-power sites capable Y 5,000 h.p. development, lo- 
cated on the Bad and te. rivers; developed hydro-electric plants of 
5,400 h.p. at Su r, pecan one Sa ee steam plants at mwood 
and Bessemer, 140 miles transmission lin by Aah.'U 7_ construction 
work on 2 $100,000 1, 200-h-. plant was begun b LP. Andee Ry. Co 

rere. oa L. £&. Myers; V.-P., & Treas., 
Wm. H. P 7" Office, 53 W. Jackson Sva.. ge vont i.—v. 104. 
p. 452, 764; V 07, p. 2476; V. 108, p. 2122. 





ISHPEMING, MICH. 
MICHIGAN GAS & ELECTRIC CO.—Controlled by the Middle 
West Utilities Co. 


aine on Nov. 


ag means riIOn. <—- incorporated in M 19 1906 as 
H ton Coun yo ¥e Coke wack Name to the 
} Feb. 14 1917. ective Jan. 4 iets, a, 


y acquired 
Constantine Hydraulic Co. Three Rivers Light & Power Co., Three R 
Gas Co., Milling & Power Go., and the Marquette County Gas & Ree. So. 
(excluding the street railway, "which see below). 


STOCK AND BONDS— Date. Interest. Outstands Maturity. 
Common $500,000 ($100)-... ... é:. @eteane  ~. SERED . cddccucaue 
cum $400,000 ($100)... _... 6% 200: (pons eee 
First & ref $3,000,000 ($100, 1917 5 ¢J-3 579, 100 Jan 1 1932 
. $1,000) gold___c*.tf tral Trust Co. of Illinois; C | trustes. 
M CoG & EI Ist M $1.000.- 1910. g J- 308,000 an 1 1930 
$1,000) gold____c*.tf{First Trust v. Bank, Chicago, trustee. 
Hou Co Gas & Coke Co} 1906 g F-A 77,000 See 
$350,000 ($1,000) g_.c*.tf Trust Co. of Tiitnole a. Chie trustee 
Constantine Hydraulic Co| 1905 5 A-O nin 1 1925 
$250,000 ($1.000) gold_c.tf/Central Trust Co. of nitsole ., trus 
Three Rivers Gas Co $75.000| 1907 eA0- 59, "Sas i 3 1936 
OND tacidctthacs sei c* Pi sage t Co., Detroit, Mich., 


Bonds.—The ist & ref. 
property, by pote of ue a ca 


nn pe stock (with exception of d 
shares) of a Romcgg d n g oe ee ee lec. Ry. Co. tg ent are reserved to 
the ance f 


retire ‘or corporate callabi “ery 
102% pigey’ on or “peters Ja Jan. 1 1927 and at 101 tint. tra from Jan. 1 1927 to 
Jan. 1 1931 on three weeks’ notice. Of the : 


Gas & Elec. Co. ist 66 ae 
a which the mortgage is a lien. a ae 
thereafter. Are callable at 105 on 

ton Count 


ally on Feb 4 las follows: 1920-24, $5, per ann.; 1925-29 $6,000 per ann.; 
in 1930, $10,000, and in 1931 the remainder. The ist M. 5s of the a 
stantine Hydraulic Co. are su bject to call at 105. The Ist M. 5s of th 
Three Rivers Gas Oo. are callable at 105 on er int. date 

OP TIOERS —Fres., L. E. Myers; V.-P., 
Graham . E. McCormick, Chi 
72 West ian st, Chicago, Ill. "Gen 


in addition to their cg on the 
irectors’ 


. Hamilton; Sec., E. V. 
nig ‘al. Chief o; ting office 
office, Ish » Mich. 


(a) The Marquette o Count Electric - Co. —Organized with $25,000 
eapital stock (all of w with the of directors’ shares, is owned 
the M an Gas & Bloc Ags Speparte Jensed 60 the Gas & 
. Co. un a which wenn oe g faye: °o a" 3. 
terest, opera ae saponens and upkeep. y has assumed 
000 of the Ist bonds of the Marquette County ‘ as & El. Co. 





ITHACA, N. Y. 
ITHACA TRACTION CORPORATION. 
In Jan. 1918 Ford, Bacon & Davis, N. Fa OR: acquired a substantial 


interest in the Central N. Y. Southern orp., which controls the 
Ithaca Traction Corporation. 


ORGANIZATION .—I - fn N. Y. Mar. 30 1914 as successor of the 
Street Ry. sold at f osure under pogmneitens wy. 8 pn. 

The new co. is controlled by the Central N Southern RR. Corp., an al 
lied steam road, by ownership of all the ‘3200. ,000) outstanding stock and all 
488 900) outacandiaa ist & ref. bonds. The Central N. Y. Southern RR. 
a ® tears of the New York Auburn & 
Seppeiiess ne Gieoe Common stock, ag 7h .275 000; and gat | F 
$375,000 stock, auth. and outsta Ce ons ist and a 

rier Se due 1564" Auth. $4.000 000: out. i 00 O00 V. 99. p. 

Fare Increase.—In Dec. 1917 the N. Y. P. q. Comm. pide the co 
increase its fares to 6 cents. On Nov. 14 1918 the P. 8. Comm. granted 
auth. to charge a 7-cent fare with the understanding that the order may be 
reopened when it appears that the reasons for allowing the increase no 


co. gd 


longer exist. The co. had applied for a 10-cent fare. - 107, p. 2008. 
STOCK AND SosDpe— Date. Interest. Outstandi Maturity. 
Capital stock. $1,000 RE AES ES REE Ste Tait ili. Sh 
let&ref M $2.000,000, ¢ 1914 5 A-O 488, Apr 1 1964 
any int date a t parkinic*tf Columbia Trust Co., N . trustee. 
Ithaca Street Raflway lst M} 1892 6 J-J 175 000 nnd 1 1922 
BIGRAEE po cecbinenn ce tf{ Int. at Farmers Loan & ee , 2 
2nd M $75.000.___-.- ~~ tf.. 1894 6 J-J 75 000 July i 1922 


Cayuse e El Ry Lat Mt tf 1894 6 J-D 25.000 June 1 1922 
owned by the Central N. Y. Southern RR. Corp. 


Bonds.—Of ope JAB eet. me e. 56, $488,000 are issued and are all owned 


by the Cent. N ining bonds are reserved for future r — 
ments, including the retirement of the three underlying prior lien as a 
EARNINGS.—For years ending Dec. 31: 

Dec. 31 Oper'g Net (after Other Bond Other Pelenee. 
Year— Rerenue. Tazes). Income. Interest. Deduc, ar plus 
| SS y Seat $224,664 df.$8,847 $1,102 $40,900 $4,152 act £ $52 797 

FEET 196,066 10,305 1,125 40,900 32,1 
is snarcinateanes 193° 577 42" 358 1,144 35,819 2,029 ox + 653 
ROAD.—Owns and poerates 11. 47 miles of track. Owns 29 motor cars 
and 3 other cars. Rails, 80-Ib. “T.’ 
OFFICERS.—Pres., R. B. Williams, ithaca, ; Ist V.- & Gen. 


Coun., Chas. E. Hotchkiss, 34 atcongy | ‘St., Y. : ‘anv 


-P. & Geo. Mer., 
J. C. Nelson, Syracuse; Sec. & Treas., 3. C. "deren, N. Y.—V. 107, p.2008. 


JACKSON, MISS. 

JACKSON LIGHT & TRACTION CO. 

Sale.—On June 24 1919 the co.’s property was sold to the American 
Public Utilities Co., for the nominal sum of $5,000, subject to all liens, &c. 
We are informed that “the city authorities have granted the new owners 
eminently satisfactory franchises under which the net earnings will without 
doubt be largely increased.’" Compare V. 109, p. 371 and V. 108, p. 2241, 
1390, 1060. 

Default.—Int. due April 1 1919 on the Ist M. 5s being unpaid, the fol- 
lowing committee was formed 

og anaes ‘or 1st M. 5s. Chairman, Wm. T. Bacon; Lawrence M. 

ur ©, Allyn, m. Conetors Livingston: Sec., Roy K. Thomas, care 





oh “50 ‘Sav. Bank & tary, Chicago Sav. Bank & Trust 
hicago, Ill. V. 108, | >. 41. 

“taaee TLON .—Incorp. in Miss. in May 1912 to combine local gas 

ic light and power and street railway properties. Has contract for 

ye lighting running to April 19 ranchises extend beyond 

In Gent. 1919 the company put out $125.09 000 additional Ist mtge. 5s 

Gaceeet = in amount outstan ), proceeds being used for new construc- 
n, % 


(increased | 
preferred , nm 1916 








STOCK AND BONDS— Date. 


Interest. 
ne gee $1 ge F100)... — nn 


“Fi000,008" Maturity. 


First m gold} 1912 5 A-6 7 April 1 i oat : 
($100. $ aitge § 8 89300, ot Set Chicago Savings Savi vings Bank & 1,098.90 rust Oo, Trus re 
tain restrictions. Subject to call as s whole (or tn Sy plukdia hone on 
any interest date at 105 and in fund (of bonds ut, bees 
F 11914. Interest in and at New York office of P. W. B 
& Co., Inc. See V. 94 Pp. 
EARNINGS.—For 12 months months ending Dec. 81: 
1917” ......-$928-402 $208,638 re 
anduaunae . 4 496 72, ery 
ea 308 123 192.251 Er yi iet 
} Fa i aR - 279,785 193,271 5 485 
ROAD.—Owne 14 . 5 EE. ‘oan 


miles of track. Standar Venuge 
—v. 108, Pp. 1060, 1390, 2241; Vv. 109, Pp. 173, 3 | & 


(RR 
JACKSON, TENN. 
JACKSON RAILWAY & LIGHT CO. 
ORGANIZATION Ty - mee: in Tennessee in July 1906, 
cessor to the Jackson & Suburban Street Railroad Co. Fr 
in 1963. Also owas park of 15 acres. Does lightin 
in addition to street railway. 


and is suc- 
anchises expire 
C4 “and power business. 


STOCK AND BONDS— Date. Interest. Outstanding. oer ey. 
Common $450,000 ($100)_... -... = F $300,000 ......... 
Preferred 6% cum.__........ -.-. wi brve On asieaes ts 
First mtge 0.000 ($1,000)} 1906 5¢J3-3" 494.000 Jan 1 i637 

Nosf. at 195, € Fidelity & € dhumbia Tr. Co., Louisville, Tr. 

Stock and Bondo a= 150 hag 7 and $106,000 bds. are held in treasury. 

EARNINGS.—For ca tor is 918, gross, $142,591; net, $40, 047. Im 
1917 Foss. 3 $126,917: aa 

R ERS — Pree tes 7 Bigs g HE 7% 908 50m. = eee, 

OFFICER . BE. Ch tt; V.-P. & Gen. Mgr., S. Bush; 
Sec, We ; : Treas. Fidelity & Columbia Trust Co., ai of Louis- 





see: FLA. 
JACKSONVILLE TRACTION CO.—Trolley. 


ORGANIZATION .— Isa re- tion in Mass. in March 1911 (V.92. 
D. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack’ 
— C) pe Ry. Co., the ya St. — 9 Se and the Jacksonville Elec. Lt.Co-- 


d company y was coanged . share for share, for stock of new com- 
ny. panwes D renee ~ xpese n 1932. Does entire electric railway bus- 
ness in Jackson vil com. stock is held by Pub. Serv. Invest. Co. 


On Feb. 28 1014 ‘eeatiens authorized $500,000 additional pref. and: 
$500,000 . Se common, making $1,000,000 pref. and $1,500,000 
common. V. 98, 763, 690. 611. 

The co. being eaahiy to refinance the $750,000 6% notes ue Mar. 1 1919 
the following gongs committee was formed and has issued a call 
for the deposit of these notes. A sufficient majority of the noteholders: 
have assented $e the deposit agreement to insure the success of this measure. 


V. 108, p. 1275 
Goalies for 2-Year 6 Notes.—Allan Forbes, Stedman Buttrick, 
Orrin G. Wood, Edwin 8. Webster. Depositary, State Street Trust Co. val 


Boston, Mass. V. 108, p. 1275 


STOCK AnD BOND Date. Interest. '$1,000-008" ye 


Common $1.500 Ne oo, ri 

Pref 6% cum $1 fy 00 ($100 a 500.000 See text 

First consol mtge $5,000,000|_ 1911 5 M-8 82 29.000 Mar. 1 194} 
($500 and rye 000)... .c*tf Int. at State Street Trust Co., Trus.. 
a ..F Elec ist M MN 


1,245, (60. May’ i toa 1927 


as-| 1902 5¢ 
sumed) gold($1, ,000)c*_ntf{Int. at Pot 5: Trust Co., Boston 
2-year cou poe ae tes $1,000,-} 1917 6M-S 750.000 Mar 1 1918 
000 « ( & tia 000) 3° int. at State St. Trust Co . Boston, Trustee 


Neses payable Sune a0 | A a Raiapes eRe Ea Bhs - , eee 
Stock.—$ ,000 common stock not reported outstanding held in treasury. 


Non-taxable in ne 
Bonds .—Of the 1 1,245,000 are reserved to retire Jack- 
sonville Elec. ist “ are for additions and improve- 


st consol. bonds. 
and $2,780. 
ments at 80% of cost. Subject to cal) on any int. date as _ ——_ fod Bese 
for sinking fund at oy Aa and int. of 

ag %. a po ye ob —— a n5% yay megs oe by th 

$20;600 “300 to Pinking ‘rand camealed anid $169,000 Sidisdetiie 
Co. "heads are subject to call as a whole at. 105 and interest on any 





interest date. sinking of 1% annually of bonds out commenced 
May 1 1907, which ma used for extensions and wm Bhe coupon or ip 
of bonds bonds have been Seaceted. e@ coupon notes 


purchase . 

are callable as a whole at 100 and interest on they 
Dividen aid 136% quar. on pref. to . Tt 15 peld 4% 
ond conte rate quar. to and incl. ev. 1918. Mab. tit div. pees. 104, 
ag None since. On old Electric Co. 6% ann. from Aug. 1 looses 
f910. aaee rate was increased to 7% and same amount paid to 
. On anew Traction Co. com. ‘nti div.—1%%—paidin May 

Iti: pid rate quar. to and including Nov 1914. None since. 
EARNINGS.—For 12 ypontine ending June 30: 


Gr Net ~a3 Se Sk., &c., Fds. Surplus. 
) ae $1,025,601 $153, oes Ceara”. seasen def .$24,874 
6k ee ela 781,551 241.029 170, Oy aiene 


oj egates 64.1 miles of oouivalens ‘single track. Has 119 cars. 


ange Power vom a capacity. 2.400 

Oo PICERS. —Pres., G Baldwin, New ‘York: V.-Ps., Chas. FP. 
Wallace and Harry H. Hunt; Treas. Henry B. Sawyer; Clerk., Alvah K. 
Todd: Mer.. Hardy Croery, Jacksonville, Fla.. Gen. Mars.. Scone & Web- 
ster 


Mgt. Assn., Boston. V. 104, p. 952, 1702; V. 108, p. 1275. 


JAMESTOWN, N. , 
JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .—Incorporated Oct. 18 1883. Pramchies ¥ runs till 1982- 








STOCK AND tap Dat. Interest. Outstands Maturity- 
Stock eet a 0 fper § aaiiahateh: Gladeiiin’, <1, dike D a leseatil vp apne 
ry rd — 1893 6¢J-J 300.000 Jan 2 1923 

eter hia tee */Int. at Guaranty Trust Co. N. Y., Trustee. 

Ourrent liabilities Dec. 31 i917 SN.” wine ih an éembaane ot 
EARNINGS.—For years ending Dec. 31: 

Year— Gross Net Oth.Inc. Chgs.&Tazes. Balance. 

Seiivédonseil $444, 913 $32, 136 $28,368 $124,745 def.$64,200 

Et pésnecks 442.435 66.182 27.323 121,322 def.27 876 


ROAD.—Owns 26. te’ _— nd track, 61 cars, 2 sweepers. 


OFFICERS. — Eee, oadhead; Sec. & Treas., 8. B. Broad- 
head; Gen. Megr., a A Nie” ‘all of of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York on March 7 1903. Is 
controlled by the same interests as the Jamestown Street Ry. 
STOCK AND BONDS— Date. Interest. oneness Maturity. 


Stock $509,000 ($100)...-... ...- 


— mtge, $600.000- sold} 1904 5gA-O 300. 000 A. pri 1 1934 
$1,000) ..ciInt at Title Guar. & Tr. Co..N. . Trustee 
Oauin Mabilities Dec. 311917 .... -..---- GUGee  aanesdauce 
Bonds.—No sinking fund and are not subject to call. 
EARNINGS,—For gone end Dec, 31: 
Year— Gros et. Oth.Inc. Chgs.&Taz. Deficit 
U8) 8 Re sre $133, "265 $14. ee 75,965 $61, 57> 
SUE hina dnawbuetiin 1/089 2,542 1,016 17,843 48,285 


ROAD. pera acti Hy 73 DP of track from Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Mayville, there connarie 
with the Pennsylvania RR., and to Westfield. N. ¥..connecting there wit 
the Lake Shore & Mich. So. and the N.Y. C hicago & St. Louis Ry., and 
from Westfield to tppegentay 3 Lake Erie. ee gauge; 80-Ib. T rail- 


OFFICERS.—Pres., A. N. Broadhead; -P., Wm. Brooduené: Treas.,. 
6. B. Broadhead; Sec., W. R. Reynolds; ae, Geo. EB. Maltby; 





JERSEY CITY, N. J. 
fustic SERVICE CORPORATION, a 
See statement and map under ‘Newark, N. J. 
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JOHNSTOWN, PA. 
JOHNSTOWN TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorp. in Pennsy eb. 24 1910. Was 
ted originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. Ry. from the American Rys. In Jan. 1914 the 
Johnstown Pass. Ry. and the Johnstown Trac. Co. were m under the 
title of the Johnstown Traction Co., the American Rys. Co. having sold its 
interests. Franchises perpetual. 

Holders of the Johnstown collateral 5s of Amer. Rys. had the privileg 
(until Jan. 15 1914) of excha: their bonds for the new Ist & ref. 5s o 
this company (see American ways under “Philadelphia’’); practically 
all availed of the privilege. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $1,000,000 par $50.. ...-. i anniicadina M00  coconccsee 
Pf $1,000,000 ‘ao ae eo NE. acctranmocunieen 
First & ref M $5,000,000 s f| 1913 5¢@J-J 000 July 1 1943 


2°000 
($500. $1,000) gold__c*ntf Co., Philadelphia, Trustee. 

JohnsPassRy conM ,$800,000) 1 4¢J5-D 399,000 Dec 1 1929 
«($1.000)red any intday c*tf{Int. at Guaranty Tr. Co., N. Y., Trustee. 
Johns Pass Ry ref M $2,000,-| 1901 4g J-D 1.601,000 Dec 1 1931 
($1,000)_. .c*ntf/ Interest at J n Trust Co.. Trustee. 

3 e first & ref. mtge. $2.000.000 are reserved to retire Johns- 

town Pass. Ry. 4s: 


the er ($1. d 
sions. &c. Red ati02andint. Sin fund of 1% annually began Oct. 1 
1917. Of the Johnstown Pass mtge. of 1901, entire issue may be called 
at any time at 105 upon six weeks’ notice. 


EARNINGS.—For years ending Dec. 31: 
Year-— Gross. Net cof. Taz.). Bond Int 
DE neinbdtdbdensownd hoe $802,287 657 $180.97 $122,686 
BF iictnswerapecghosos -- 772,219 A424 180, 180, 
ROAD, &C.—Owns and operates under perpetual charter and franchise 


the entire street railway system of Johnstown, Pa., and vicinity. Total 
trackage, 43 miles. 
OFPFICERS.—Pres., E. M. du Pont.—V. 98, p. 155; V. 109, p. 1079. 


JOLIET, ILL. 
JOLIET & EASTERN TRACTION CO. 





ORGANIZATION .—This company, . in 1914 in Illinois, repre- 
eents the reorganized fon of the Joliet & thern Trac. Co., t 
between Joliet and C H was appra by the 


steed quack to ee. 
Hlinois P. U. Comm., wh au zed # to be ed to the amount of 
269.000 and additional $31,000 for cash received. There is outstanding 
300,000 capital stock. No bonds. 

Rate Increases.—Effective Sept. 16 1918 the Ill. P. 8. Comm. granted 
the co. an increase in passenger and freight rates to remain in effect until 
6 mos. after the war. V. 107, p. 1385. 

EARNINGS.—For year ending June 30 1919, gross, $74,279; 1918, gross, 
$61,507; in 1916-17, gross, $66,055; in 1915-16, gross, $60,327. 

ROAD .—Total length of all track, 25 miles, extending from Joliet to 
Onioge Heights. 60-ib. T rail; standard gauge. 

OFFICERS.—Pres., Joy Morton, Chic.; V.-P., Robt. T. Kelly. Joliet; 
Sec.. E. H Stearns, Chic.; Treas., Daniel Peterkin. Ohic.; Gen. Mer... 
F, C. Eckmann, Joliet.—V. 99, p. 1832; V. 107, p. 1385. 





AURORA PLAINFIELD & JOLIET RY. 

This is the division of the former Joliet & Southern Traction, extending 
from Joliet to Aurora. 20 miles, and 2 miles of track in Joliet, purchased by 
the bondholders’ committee at foreclosure sale in Feb 1914. It is being 
operated for the benefit of the bondholders. Total revenues for the year 
ended June 30 1919, $117,892; pet, $22,835. For the division of the old 
Joliet & Southern Trac. Co., ex ng from Joliet to Chieago Heights. 
see Joliet & Eastern Traction Co. above. Pres., F. K. Shrader, Chicago: 
Gen. Mgr., R. A. Moore. 


BLOOMINGTON PONTIAC & JOLIET ELEC. RY.—A trolley road 
ORGANIZATION .— Incorporated in 1903. Private right of way except 
io cities, where franchises run 50 years. 





STOCK AND BONDS— Date. Interest.. Outstanding. Maturity. 
Geoes B3.500, 600 iGO)... csc sen  acocare BORGO tutcaseune 
Pirst mor e $2,500,000 g\ 1905 5¢@M-8 300 300 Sept 1 1935 

($10), and $1,000)__[Int.at Cont & Comm. Tr &S. B., Chic.,Tr. 


Int on sis guar. from Mar. 1 1916 by the Pub. Serv. Co. of Nor. Il) 


EARNINGS.—For year Dec. 31 1916. gross, $25,756; net (after 
4axes of $1,680), loss, $1201, 1 4 


1915, gross, $24,441; net, ( tazes 
of $1,698) “ é 
OPFICERS.—Pres., Frank J. Baker; V.-P.. Chas. A. Munroe: Sec.- 
Paul D. Sexton; ohn H. Gulick, all of 72 W. Adams St. 


ill. Office at Pontiac, Il].—V. 85, p. 1004; V. 90. p. 235; 
Re 


KANSAS CITY, MO. 
KANSAS CITY RAILWAYS. 


ORGANIZATION .—Organized under Missouri laws June 6 1914 and 
on Fev. 15 1916 took over the properties of the Metropolitan Street Ry.. 
Kansas nee A Elevated Ry. and Kansas City & Westport Belt Ry. in ac- 
cordance with the plan of reorganization of the Kansas City Ry. & Ligh’ 
Co. in V. 101, p 614, 689. 1628. Owns and operates entire street rail- 
Way system serving Kansas City and Independence, Mo., Kansas City and 
Rosedale, Kan., and Jackson County, Mo.; pais served, over 425,000 

Franchise Ordinance, &c.—The exclusive 30-year frauchise granted 
by Kansas City July 7 1914 fixed the capital value of the property ip 
Missouri at $25.648.806. plus capital additions after June 1 1913. (Val- 
uation placed on properties in Missouri and Kansas as of June 30, 1919, 
$46.231.130). On the Missouri capital Value. $30.256.646. the compan 
receives 6% cumulative, one balance of Missouri earnings, after the appt 
cation of $6,148,807 of surplus earnings to additions and extensions, to be 
credited two-thirds to the city and one-third to the company. The city 
having no interest in Kansas earnings, the income from o tion of the 
Kansas property belo entirely to the company. Not less than 16% 
of gross earnings must be applied to maint., renewals, deprec'n, &c., and 
not less than 4% to damage claims. Fares (unless reduced at expense of 
city’s share of surplus income) are fixed at 5 cents for adults and 2 
for children between 8 and 12 (but see below). The city has the right to 
purchase the property in Missouri at or before the end of the 30-year period 
on the basis of aforesaid valuation and subsequent additions. Operation 
of the properties to be under the supervision of a Board of Control. con- 
sisting of Philip J. Kealy for the Railways Co. and Robert P. Woods for 
the city. City also nominates 5 of the 11 directors. See franchise ordin- 
ance in detail in V. 99, p. 196, and also V. 99, p. 119. 

Freight Service.—Operates an oxyress and freight service between Kansas 
City and Independence, Mo., and Dodson, Mo. See also V. 107, p. 905. 

Wage Increase.—V. 107, p. 402, 1837. 

Fares, &c.—On June 2 1918 was auth. by the Mo. P. 8. Comm. to 
increase fares from 5 cents to 6 cents, effective July 15 1918 for one year. 
On Sept. 7 1918 Chief Justice Bond in the Missouri Supreme Court over- 
tuled the action of Circuit Judge John G. Slate (who to per: 
<o. to file a supersedeas bond in the 6-cent fare case, thus giving the cit 
5-cent fare,) and auth. the co. to continue wrt c ng 
final decision by the State Supreme Court. V.107,p.1192. This decision 
was handed down on Dec. 31 1918 and upheld the ruling of the Mo. P. 8. 

-. 108, p. 171. The city has agpenied to the U. 8S. Supreme 

Court. V.108,p.171. On July 11 1919 the Mo. P. 8. Comm. auth. the 
co, to continue the 6-cent fare, pending investigation by the Comm. of the 
co's. application for auth. to charge a 10-cent fare with tickets at 2 for 15 
cents. V.109,p.270. On Aug. 4 1919 the Mo. P. 8. Comm. auth. the 
co. to increase fares from 6 to 8 cents, tickets to be sold at 2 for 15 cents, 
7 for 50 cents and 50 for $3 50, these rates to continue in effect for one year 
from Aug. 20 1919. V. 109, p. 577. Compare V. 109, p. 270. The 
company, being unable to pay its men the increased wages awarded by the 
War Labor Board, filed suit in the U. 8. District Court asking it to construe 
the order of the Board and determine whether or not the com any was re- 
—< to pay the increased wages on the 6-cent fare. The Court decided 
that the company was not obligated to pay the increased wages unless the 
State gran the company a higher fare. The company thereupon applied 
to the Mo. P. 8. Comm., asking auth. to charge an 8-cent fare in order to 
meet the award of the War Labor Board. The State opposed this action 
and same was not granted by the Missouri Public Service Commission 
but see above). Despite the decision of the U. 8. District Court, the War 
bor Board undertook to uire the company to pay the advanced wages, 
without regard to increased fares. This the company refused to do. In 


V. 96. p. 651. 











the meantime the old employees had one on strike, and in March 1919 
was operating with loyal employees and new men who were being paid the 
wees paid by the company prior to the War Labor ‘saward. V. 108, 
. 1390. On April 10 1919 the Kansas P. U. Comm. decided that fares in 
nsas City, n., are to continue at 5 cents, while er across the State 
line, will cost 6 cents. V. 198. p- 1610. In May 1919 Federal Judge 
John C. Pollock appointed A. L. Berger of Kansas City, Kan., and Frank 
Hagerman of Kansas City, Mo., as arbitrators to adjust the fare and other 
utes between the co. and the city of Kansas City, Kan. The Kansas 
P. U. Comm. agreed to the arbitration plan. Judge Pollock retains the 
right to modify the findings of the arbitrators if he so desires. The city 
has bound itself to adopt such ordinances as may be necessary to enforce 
the findings of the arbitrators. V. 108, p. 2022. 

In Dec. 1917 issued $1,000,000 6% 2-year coll. notes for expenditures 
oe made or to be made for improvements, extensions &c. 

In Feo. Ad be the Mo. P. 8. Comm. auth. the co. to issue $1.151,830 addi- 
tional capita , representing improvements made since May 1 1915. 
Up to June 30 1919 this had not been issued. 

In ty 1918 issued $7,750,000 3-year coll. 7 to retire the $6,- 
— é ‘ig aoe Gus cg veh and to pay in part for improvements, 
extensions, , : mi ‘ 

On Aug. 27 1919, Eastern bankers loaned the co. $1,000,000 on the 
personal endorsement of J. Ogden Armour. Assurances of further financial 
assistance, in the extension of the $1,000,000 short-term notes due Dec. 1, 
1919 also were included in the negotiations. V. 109, p. 982. 

Interest Payments.—The July 1 1919 int. on the co’s. Ist and 2nd mige- 
bonds was paid Aug. 28 1919. V. 109, p. 982.. Compare V. 109, p. 173. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Capital stock........... ET mae ~O See text See text. 
ist rer gold... ___c*%&r®cpt 1915 5eJ5-5 $15917 400 July 7 1944 
2d M ($5.291.000) Sere A_.f 1915 6J-J 3,939,250 July 7 1944 

do do Series & vid 5J-J3 1,000,000 July 7 1944 

Redeemable at 103 and tnt.; New York Trust Co., N. Y.. 

Coll gold notes Ser **A’’ ($100,| 1917 6¢3-D 1,000.900 Dec 1 1919 
and $1,000)_...c*.tf{ 1918 7 t's 7,750,000 May 15 ‘21 


Tr. & 


rr 


-, Chi 


(|Continenta Yhicago, trustee. 
See 141,914 July 1 1944 


Deferred injury & dam'ge ctfs. 1915 text L 91: 
Mtged notes on purch’d prop... 1918 5 & 6% 27,750July 15 


1928 
to Nov. 25°23 

Stock .—The capital stock, fully paid up, is in the nominal sum of $109,000 

and is represented by 62.716.7 preferred and 63,620.5 common parts of no 
par value. Trustees for the stock are Robert J. Dunham, Charles W. 
Armour and Charles N. Black. It is provided that whenever a corporation 
can be lawfully formed with pref. and com. shares of no specified md value, 
with authority to take over the stock of another corporation as its assets, 
the trustees shall cause one to be organized and shall turn over to it the stock 
in their custody, the beneficial certificates to be canceled and replaced by 
pref. and com. shares. 
Notes.—The 3-year notes are secured by $10,141,000 ist M. bonds, of 
which $8,076,000 were originally issued as Se bonds, but upon which the 
co. pays an additional 1%; the remaining $2,065,000 were issued as 6s. 
The former are pledged at 75% and the latter at 82%. Additional notes 
may be issued only upon pledge of additional Ist M. 6%s in_ these ratios, 
or at the cq.’s option, upon pledge of Ist M. 5s at 70%. Red. all or in 
part upon 30 days’ notice at 1004 and int. prior to Nov. 15 1920 and at 
100 and int. thereafter. Tax refund in Penn. The 2-year coll. notes out- 
sta are secured by $1,219,600 6% ist M. bonds. Red.. all or 4 
upon 30 days’ notice at 100 and int. Int. on both payable in N. Y. or 
Chicago without deduction of normal Federal income tax of 2%. V. 105, 
p. 2543; V. 107, p. 181. 

First Mortgage Bonds.—Of the Ist M. bonds outstanding, $10,150,200 
were issued under plan in retirement of securities of predecessor cos., and 
60.767 200 to provide for r ceiver's certfs., cash requirements of reorgani- 
zation, for retirement of the company’s 3-year notes and for improvements. 
$8,076,000 lst M. 5% bonds (upon which the co. covenants to pay an addi- 
tional 1% per annum) and $2,065,000 ist M. 6% bonds are pledged as 
security for the 3-year notes and $1,219,600 Ist M. 8% bonds for the 2-year 
notes. $55,000 are in ee ag’ Additional bonds may be issued for new 
construc., add’ns, ext., &c. (in Missouri only on certificate of Board of 
Control), in the ratio of $1,000 of bonds for each $1,100 expended. De- 
nominations: c* $1.000, $590, $100: r*, $1,000 $5,000 and $10,000. Interest 

ayable in New York, Chicago or Kansas City. Callable as a whole or 
fn part at 103 and int. on any int. date on 60 days’ notice. Trustee, Cont. & 
Comm. Trust & Savings Bank, Chicago. See V. 102, p. 2254. 


Mortgage Bonds.—A sinking fund of $105,820 per annum, which 

- 1 1916, ts to retire issue by maturity. $351,100 in 
sinking fund and $650 in treasury (not included in amount reported out- 
standing) as of March 1 1919. 


Deferred Injury and Damage Certificates.—Issued at par in exchange for 
all approved claims ‘inferior to old bonds but su or to the stock, for 
which no other provision was made in plan. Callable at par. Bear 5% 
interest, cumuiative, payable only out of net earnings. Nota lien on phys 
eal prenerty but status, as against owners of the stock, is substantially 
simi to that of a preferred stock. 

Dividends.—An initial dividend of $2 50 on the pref. beneficial certificates 
was paid Oct. 1 1916. In 1917. Apen, $2 50; Oct., $250. April 1918 
dividend omitted. V. 106, p. 1577. None since. 


REPORT —For year ending June 30 1918 in V. 108. p. 2120. 
30 1918 1917. 

















Years ending June : 7 1916. 
Revenue passengers carried. .....- 131,791,497 137.394.143 131,075,084 
msfer passengers _.........---- é wl 9.516.515 67,342,528 
Total operating revenue__....-..--. $7,000,977 $7,.408.019 $7,056,504 
Net operating revenue. ___.....-.-.-- $1,635,7 2.886.084 $2,813,236 
I ce ata $1,118,638 2,412,934 2,378,750 
Miscellaneous income._.........-..-. 29,596 36,484 15,249 
ne $1,148,234 $2,449,419 $2,393,999 
Int. on Mo. injury & damage certifs.. § -...---- Swan << mnadnnd 
Divisible income..............-- $1,148,234 $2.415.076 $2,393,999 
er n,n cueenen- ake aeal 411,302 506,316 
Ce Oe oe ge cdeweaae $1,148,234 $2,003,774 $1,887,682 
Comers Income— 3 
Net from Missouri properties_.....- $1,003,139 $1,652,722 $1,626,450 
Net from Kansas properties.......-. 127,743 320.599 57,5 
ENS ERE ET 17,35 30,453 3,851 
Company's grose income. .-.-....- $1,148,234 $2,003,774 $1,887,633 
Deductions—Bond interest........- $1,497,156 $1,442 568 $1,269,724 
Kansas injuries and damages (paid 
i ee Laut 5,026 16 864 19,996 
Gtier GeGuctiatl. <<ccecccoccace 85,071 13,600 2,193 
a def.$439,019 sur.$530,741 sur.$595,776 


The total profit and loss defici; June 30 1918, after deducting $100,000 
dividends paid, $117,076 appropriated for sinking fund, &c., was $589,305. 


PROPERTY .—Over 309.463 miles of single track —t: about 75% 
paved; remainder on bridges or peiyete right-of-way; 2 power houses, com- 
bined capacity 60.000 k. w., and 12 sub-stations; 725 motor cars and trail- 
ers in addition to work cars. 


DIRECTORS AND OFFICERS.—Representing the compeny: Robert 
J. Dunham (Chairman), cago; ro J. Kealy (Pres.), Charles W. 
Armour and George 8. Hovey, ail of Kansas City, Mo. Representing 
the city: William T. Bemper. Frank ©. Niles, Davis M. Pinkerton, John 
W. Wagner and John H. Wiles, all of Kansas City, Mo. J. A Harder is 
Sec. & Treas. and Fred J. Buffe, Gen. Mer.—V. 107, p. 2290. 2376; V. 108, 
Bef i} 268, 480, 579, 1390, 1610, 2022, 2120; V. 109, p. 173, 270, 371, 





KANSAS CITY LIGHT & POWER CO. 
ORGANIZATION .—Incorp. Jan. 3 1916 and i Feb. 1916 took over 


the lighting and heati roperties of the Kansas City Ry. & Lt. Co. at 

oor reo tion _ "hes V. 101, p. 614. 689, 1628. Lighting fran- 
ual. 

The on. tracted with the General E Co, for three 25,000 k.w. 


lectric 
merator unite as the first unit for installation in a new pews house 
u 


for an ultimate capacity of 240,000 k. w. to cost, including eq 
ment, $10,000,000. In Oct. 1917 the company purchased 2 25-acre si 
on the Missouri River for the purpose. V. 105. p. 1536, 1713. Delivery 
of two tors has been made and the other was to be delivered in Oct. 
1919. onstruction of plant was to be completed Nov. 15 1919. The co. 


Nov., 1919.] 
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had been purchasing its power from the Kan. City Rys., but as the latter's 
plants were overloaded it proceeded to construct its own power plant. 

Rate Increase.—On Aug. 13 1918 was auth.by the Mo. P. 8. Comm. to 
increase electric light rates by 10%, effective Sept. 11918. V. 107, p. 806. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 


Stock ( 
en earn 103 andintjf 1915 54J-J $3,060 000 te July 7 1944 
Cont. & Com. Tr. & Sav. Bk trustee. 
6 J-J 1.755.800 aiy 7 1944 
bisde ch ds pacaesanis Trust Co., New York, Trustee. 


pooh wes incorp. with $2.900 nominal capital stock, but 738 Jan. 1917 
was ordered by the P. S. Comm. to increase its stock to $4,97 300 to con- 
form with the amount of Ist and 2d mtge. bonds phobias i Feb. 1916. 
On March 16 1918 the co. increased the auth. —— of stock to $10,000,- 
000, of which $5 rit 000 is Wang pe i S 800.000 each of common and 5% 
preferred). Par, $100. is represented by 31,810. 8 
common and 31,358.3 bref icipating "geruf certificates of no par 

‘value. John H. Lucas, Fenley are the 
trustees fur the stock. It Is Po Sceeeel that ee ae @ corpo-ation can be 
lawfully formed with pref. and com. shares of no specified par value with 
authority to take over the stock of another corporation, as its assets, the 
trustees shall cause one to be organized ard shall turn over to it the stock 
fn their custody, the beneficial certificates to be canceled and replaced by 
pref. and com. shares. 

Bonds .—Additional ist M. bonds may be issued, with int. to be deter- 
mined at time of issue, not to exceed 6%, for exts., add'ns & Sapa. on a 
fixed basis. A sinking fund on the 2d bonds of .346 per ann. from 
net earnings otherwise available for divs.. which began . Jan. 1 1918 is ex- 
pected to retire tasuc by —— $161,500 in sinking fund. 


—An initial div. 2.50 upon each pref. ticipating e tif! 
cate was paid Oct. 2 1916. Pan amount s.-a. (A. & O.) to and including 
April 1 1918. None since. 


EARNINGS .—Gross earni ngs. ear ending Dec. 31 1917, $3,429,806, 
and years ending May 31 191 33. 392,825; 1916, $2,849, 640; 1915, $2,- 
513,424; 1913-14, $2, “— 736; 1912-13, $2, ho = 


OFFICERS. oe, oseph F. Porter; & Treas., J. = k.— 
V. 104, p. 1804; V. 105, + > 1214, 1526, 1713: ¥ V. 106, p. aba. 1581; V. 107, 
PD. 806: 





KANSAS CITY CLAY COUNTY _ ST. JOSEPH RAILWAY CO. 
On July 5 1915 the Interstate Ry. Co. was awarded a verdict for $1,500.- 
000 against the company and the estate of George Townsend by a jury in 
the Circuit Court tn its suit alleging that the defendant company hid 
bullt its line between Kansas City and St. Joseph on a part of the right- >f- 
way obtained by the plaintiff (V. 100, p. 130, 288). Case reversed under 
stipulated agreement of settlement. 
ORGANIZATLON .—Incorp. in Missouri in 1911 under a Fea year char- 
ter. In Jan. 1913 the line from Kansas City to Excelsior Springs, Mo , was 
pene’. and on May 5 1913 opened for oo its line between Kansas 
ity and St. Joseph, 52% miles. V. 96, 1423. Also handles freight. 
In Dec. 1914 terminal gow y was beeen to Kansas Oity for the Quincy 
Omaha & Kas. City RR. B. & Q. system). etalis A, 5 p.19 0 
Valuation.—On Oct. 24 1917 ¢ a 2 uest with the Mo. s. oem. 
for an addition of about $3,000 ts valuation of $3. 900 000 fixed 
% years previous by the Ane omg The co. asked that a proper amount 


be fixed for going value and for an additional amount for working capital, 

&c. V. 105,, p. 1898. 

a ton Rates Ordered.—The ry P.8. Comm. on Dec.7 1914 
ued 


an po ool requiring the she company to issue commutation tickets begin 
ning J a Ma yh between Kansas City and Liberty, 14.4 miles, on the Ex ei 
sior 8 Division, and to a distance of about 10 miles on the St. Jo. p» 
Di a Dec. 29 1914, however. Judge Yan Valkenburgh in the U. 3 
District Court granted a feck. W100 order Tg ees the on from 


posta the new rates in effect 
Freight Terminal.—The Kansas C +o Terminal Co. was in 
= b te 1917 to provide facilities in 4s ne ate See 3 handling interurban frei. 


express matter. auth. 00,000: bonds auth,,. 
$100,004 ,000, of which $75,000 outstand stock of the co. is owned by 
nterests associated with the Kansas ity Clay County & St. Joseph Ry. 


and omy Kansas City Kaw pany Western Ry. Thesé cos. and the Kan- 
sas City Western Ry. and the nsas City Lawrence & Topeka Ry. have 
en into contracts for the use of the terminal and have qeeresieed a2 
annual tonnage of 31.000 tons. The ] was opened Oct. 1@ 1917. 
J. R. ~ no is Pres.. J. F. Holman, V.-Pres.; E. 8 . Bigelow, Sec. & 
Treas. 05. Pp. 2184. 

canes AND SO On Date. Culmending rye 4 
Stock com $10,000,000 ($100 Rg eS Fe $4. 000 
lst mtge $10,000,000 ($1 _ 1911 “Bg M-s 3. 79. 000 Sept | o4l 

000 gold s f red at 105 aeeeri Bqutabie . Co., N. Down- 

Sept. 1 1015........ ng. a City ris” tor prod oh N.Y 

Bonds.—Unissued bonds can only be issued for 80% of the cost of 
manent additions and extensions, under conservative restrictions. Sin ing 
fund of 14% of bonds certified, began Sept. 1 1917. 

Dividends.—In 1914, 2%% apna: 1915, June, 1 %. In 1916, 4%%. 
In 1917, 2%4%. In 19i8,23%%. In 1919, June 1%%. 

EARNINGS.—For years ending Dec. 31: 


Cal. Yr.— Gross. Net. aft. Taz. Interest, &c., Dividends. Surplus. 
) | Ea $838 ,060 ae SGA oie. ill $110. 345.596 
Setbdenone 799,379 349,718 156.750 115,000 77 ,967 

ROAD —O tes 52.55 miles between Kansas City and St. Joseph, 
Mo., and 28.24 miles between Kansas City and Excelsior Springs, Mo. 
total 77.61 Rk, 70 and 80-lb. T-rail; standard gauge. Passenger 


caetpmnent 21 cars, 5 exp. motor cars, 10 express trailers, 10 other cars and 
1 American electric ditcher, 1 electric locomotive. 


OFFICERS.—Chairman of Bd., Ain So, Heys; Pres., Philip L. Salton- 
stall, Boston, Mass.; V.-P. & Gen. Megr., Harrigan; Sec. & Treas., 
W. Ss. Tuley.—V. 104, p. 1702: V. 105, - 105. D. i898. 2184; V. 106. p. 607. 


KANSAS CITY. KAW VALLEY & | WESTERN RAILWAY. 


ORGANIZATION .—Incorp. in Kansas July 28 1909. The line between 
Kansas City and Bonner Springs was placed in operation July 20 1914, and 
from Bonner Spring» to Laurent, Kan., % June | 1916; total miles track 
operated,.42.314. Gauge, 4 ft. 8% in.: 7 rail. 7 passenger cars; 
2 electric locomotives; 4 express and baggage, 8 box and 14 dump cars 
The road as projected will extend to Topeka, 26 miles beyond Lawrence 
Connection a made with the street railway system of Kansas City. 
freight connection at Kansas City with 2. £.& FP. Ry... an’ C.-8. 
and K. CC. Terminal Ry. At Bonner Springs with U. P. a a’ 

& 8. RR. Franchise in Lawrence extends to 1946. 

Kansas City Interurban Freight Terminal.—See Kan. City Clay County 
& St. Jose Ry. below. 

Fares.—The I.-S. C. Comm. in Sept. 1918 auth. an increase in passenger 
fares to 2.6 cents per mile. V. 107, p. 1192. On Oct. $28 1918 was auth. 


to increase freight rates 25%. Compare V. 106, p. 
Pb igs K AND yet Date. Interest. LB asl Maturity. 
$1,500,000 ($100 1 A PD RY | Spree 
en a $2.500.000 gold (31005 | i914 6¢F-A 780, ee Aes 1 1924 
$500 and $1.000)._-e*tf\Int. at First Tr. & Sav. Bk., hicago, Trust. 


Genera! mtge, $812.500 gold 1914, 68 F-A 487. 500, Aug 1 1924 
Int. at Com. Tr. Co., Kan. City, Mo., Trus. 

Bonds.—The issuanee of first mtge. bonds for the construction of the 
road is limited to $20,000 per mile; additional bonds may only be issued 
for 90% of cost of improvements, betterments, additions and extensions, 


under conservative restrictions. Red., all or part. at 10! and int. on any 
int. date on 60 days’ notice. bias | gen.mtg honds are limited to $12.500 
per mile: callable at 101 and int. Bono Pp. 1625; V. 104, p. 452. 

EARNINGS. wer years oo Thy: 

Year— Gros. Exp. & Tass., Net. Interest. Surplus. 
1918-19 _._.$283, ry $191, = $92,085 76,050 $16,035 
1917-15 _-.. 232, fon 160.5 71,217 76, 050 def.4.833 
1916-17 _..- 208,864 29,382 79,512 71,313 8,196 

OFFICERS.—Pres., K. “ Klemm, Kansas City. Mo.; Sy Me & Gen 
Mer., aa B- Taylor, Bonner e Bose, Kan.; Sec. & Sigae.. © a Bay onak 


4 ud., . Darrow. 919 Baltimore Ave., 
. 104, <a B61. 452, 3343; v 105. D. 2184; V. 106, p. 2619. Vv. tor” p. toa. 


KANSAS CITY-WESTERN RAILWAY. —A trolley road. 

Formerly the Kansas-City-Leavenworth Railroad and name changed to 
Kansas City-Western Ry. vo long-time franchises in territory served. 

Freight Terminal.—See K. C., Clay County & 8t. Joseph Ry. above. 








OCK AND non De Date. Interest. Outstandi Maturity. 
as $2,000 $09 F100 itn. qeewigks ? QC DOU xitnunene 
Ist ref mige 1 Bou 1905 5¢M-S8 ~1:650,000 Sept 1 1925 
eae 88 eso at Guaranty Trust Co, New York, 


1.400 Bb0 of bonds rere nue vo refund a ike amount 
old company, all but $42, vig 3 he y- ag ee been 
corporate purposes and 000 for improve- 
ak .000 to be issued for acquisitions, extensions and 
emen ae beg Sem ag oer a" outstanding issue is 
on any ins. date at 105 Vv. 89, ob. — 

REPORT —For year endiag June 30 1919, $380,937; net, after 

taxes, $19,492; int. on bonds, &c., .459; deficit. $63,966. 
ROAD .—Owns and operates 43. ry miles of road, of which about 18 miles 
are within the city of Leavenworth and 25% miles between Ft. Leavenworth 
d Kansas ony] Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and o tes a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, oe Has 
second entrance into Kansas City over tracks of the Metropolitan 8 treet Ry. 
“OP FICERS._O- F. Holmes, Pres.; C. F. aa. V.-P. and Gen. At- 
ea: < . Sec. and Treas.; J. G errion, Supt.; W.M. 

) ig ‘dou , Leavenworth, Kan.—V. 90. p. 110, 368. 


of bonds ou 
retired, $100. 000 for 
tmapror ‘remaining 





masents 1& KANSAS INTER RS. R Y.—Known as “Strang sama 
ORGANIZATIO epee Kansas under Gen. RR. ey In 
1909 receiver adel Lary om 4, was 21. Moti and old compeny 
resumed con . V. 36. Prae7: V 789, 138}. otive power chang 
from Strang hha che to clactrted 1468. 7,p.614. Has private 
right of way about %f feet wide as 4 nueee ony to eg =" 
suas Sane ey ban 8 11 a begs auth. by the Kansas P Comm, to 
e. 6% bonds and $300, 00 2d mtge. sie The new 
a will Ay to refun 4 the t ist mtge. 5’s and will provide 


= a co. ba ‘approximately $150,000 of new money for rehabilitation and 
pts 

lg AND BON DS— Dat. 
Stock $1,000,000 5009.00 gol GS a 
First mortgage 


Interest. Cuneo 


Maturity. 


.000) . 
ARNINGS.—For cal. ra be 1916, gross, $115,049: net, $37,745. 


1946 103, 138; net pos.721. 
OAD ed oon of road from Kansas City through South- 
Lenexa to Olathe, 


ae ttessioon ae. tt iibern P Hy Overland Park an 

Enters Kansas City over tracks of the City Rys. 70-Ib. rails. 

Mas 13 cars, includ passenger and freight. Construction of a line from 
, Is under consideration. 


Olathe to Ottawa, 26 miles 
OFFICERS.—Pres.. W.'B. Strang; V.-P., A. C. Brent; Sec. & Treas., 
®. N. Daniels: Gen. Mgr., Thos. Riley. General offices, Overland Park. 
Vv. 89, p. 1281; V. 109, p. 477. 


Kansas.—V. 87, p. 614; 
Ee 


KENNEBUNK, ME. 


ATLANTIC SHORE RAILWAY. 

ORGANIZATION .—I ncorporated in Maine on Jan. 1 1911 ( pian in 
V. 91, p. 869) as successor to the Atlantic Shore Line nay Ey (sold at fore- 
closure Dec. 1 1910). which compasy was a consolidation in Apri! 1906 ef 
the old Atlantic Shere Line Ry. aaa the oe Dover & York Street 
ay. pig § 7. the company in ane 1904 Day ve om the Sanford & Oape 

, the Mousam River RR. and Sanford Power Oo. In June 
1908 the Ait asses t & Power Co. was pom a Nn 4 —. 


acquired. 
were issued at 86 with 1 
tory coupon, aha? 1 1918, e ane $021 1-750 
auited. . 10 Bs 1464. 1 other coupons 
defa 


Treas. Constant Southworth. both 

he nant, A appointed receivers by the U. 8. Oircuit Court, Portland. 
Dp 
‘ie mouth Doser & York St. Ry.—On May 11917 W. G. Meloon, Porte- 
mouth, N. H., was appointed separate receiver and ma of this co. 
The property a 42 m. of track connecting Portemouth and Kittery 
with Doce Bey 4 th Berwick, including a tine t to oe Beach. 
Fares.—On Aug. 18 1917 was auth. by the Maine P. 

| number of its fare zones by three. 


Dejan all initial obl 
4% ref. M. bonds wes d 
due on and after Oct. 1 1 

Receivers .—— F. Oo. 
v Port 


. Comm. to increase 
In June 1918 tied with the Maine 


U. Comm. a new fare schedule, ee July 7 1918, providing for an 
AAS in nger fares from 6 to 7 cents (except in the zone ween 
Sanford a yy where a reduction from 6 to 5 cents was made). 


The schedule also 


vided for an oe a ae 
bovis 9 coupons, 


rice of strip tickets. 
m 50 to 55 cents. 


fo. 9.2 48. Effective June 1 
| dle « ‘’ares were increased to 8 cents a with strip tickets (7 coupons) at 
cents 
@ttOOk AND poe Date. Interest. Outstandi Maturity. 
Stock $1 ove re Ap NEES 5S TR eer Se a PES  nctuacceks 
Gen lien M 0 red pe 1911 5§4J-J 150,000 Jan. 1 1931 
102 and | Key els Kael a o 
Refund mtge $2,600 tp es | 1910 See text 641.750 Jan. 1 1941 
ade iiss st cons M'$1,000 -{f 1904 5g A-O 361.500 April 1 1934 
. $1.000) c*. cpt| Int. at Columbia Tr. Oo., N. Y., trustee. 
AU SEL ist M $125,000 cpt 1904 5 J-J 120,000 Jan. 1 1924 
Alf Lt & P ist $250. oe J-J 250,000 July 1 1935 
(sooo. and $1,000)____cpt\Int. at Columbia Tr. Co., N. : . 
Sanf & Cape Porp'se let M cpt 1898 J-J 246.000 Jan. 1 1928 
ousam River lst -- 1892 64J-D 59,000 text 
Por er & York St. meee seperate Receiver .— 

PD & Y Ist M $650, d 4% 4 450,000 June 1923 
gold ($1,000)_._.- seh ionicuaiil State Street b Co* Bos ‘ 
P D & ¥ 24 M and ext/ 1905 5¢J-D 006 April 1 1925 

$e, Sk la dah an a ten nein nt. at Augusta, Me., -, & 
PK &Y St Ry lst M 90) Ant 6g M-S 000 Mar. 1 1917 
($500 and $1 )..\ Int. *. Be NY ary Me., Tr. Co., trustes 
-—Of tive refund. a? +f 3-500 (int. sme not to exceed 5 


) are for Be sac an 
a os were exch 


as 
during initial obligatory coupon falling 
pd, ‘Oct. 1 196 was defaulted. V. 101, 1464. The Atlantic Shore 
Line consols of 1904 are subject to call, a ‘or aay ass, aiver tom 7 ears 
at 105, to be drawe by lot. See V. 78, p. 2383 Alfred Light & 
Power bonds are subject to call at Le 
Mousan River bouds matured Dade 1 1912, but have been extended. 
Ry.—The bonds of 1903 can be called at 


Portsmouth Dover & York 8'. 
105 and int. The 2d 58 can be called at par on any int. date. The 6s of 
1897 can be called at 165. 

AD.—Operates 37 miles of track, connecting Springvale, Sanford, 
West ae pare Kennebunk, Kennebunkport and ape Porpotse with 
Biddeford and Saco; thence over connecting lines to Old Orchard and Port- 
land. See V. 81, p. 1549. A link from York Beach to Kennebunk, 16 
miles, was put in operation July 21 1907. Total. 53 miles. Gums 2 
water-pamrer, plants and 1 steam plant with generating capacity of 3 


3.000 
k. Has 22 passenger cars and 2 electric locomotives. 60 and 70-Ib. rail. 
REPORT.— calendar year: 
Calendar Gross Cparating Net All Interest on Balance 
Year— Earnings. Exzpen Earnings. Tazes. Bonds, &c. Deficit. 
SO picicte cidieat $171,638 $1510 045 $20,593 $5. 915 $80, $95 $66,217 
Breen 23 1/757 198 "440 33.317 6.182 92.5 65.460 


Ra 351,216 391 379 59.837 7.741 117. ioe 
Note.—On May 1 1917 the Atlantic Shore Ry. was divided east and west 
of York Beach, Maine, the western end passing to the operating control of 
the Portsmouth Dover & York St. Ry. The figures from May 1 1917 on, 
are for the Atlantic Shore Ry. as at present constituted. 

OFFICERS. ete ate, Frederick O. Conant and Constant Southworth; 
Mgr. for Receivers, 8S. T. Dow.—V. 101, p. 1464, 1552; V. 106, p. 2648. 


a 


KENNETT, PA. 

WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY. 

ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905. 
and is a reorganization of a company of the same name sold under foreclosure 
ie April 1905. On Feb 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry See V. 86, p. 670. 

STOCE Aun a BON DS— Date. pide oummans 
CO A net eee |: deennic 
Pref ($75. ey in’ ein iat? . igilibalahe dle *78:000 won tiie 

mtge 1060000 goh a) 1905 Fs 30'000 June 1° 1036 

($500 and $i m2 yy, Int. at letes. T.1.Tr. & + D. Co.,Phila., Tr 


Maturity. 














60 ELECTRIC RAILWAYS [VoL. 109. 
a gross, after ]__ REPORT.—For calend 1917, gross, $256,128; net, after taxes, 
taxes. 31,758. In 1917, gross, $65,971; net, after taxes, $10,476." | $00,685, interest, 8c. “Foti surpias, 26: T2050. r 


ROAD .— About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmin » connecti at Kennett for West Chester. 
The entepatcs from ge “y to ee a's. miles, has been completed as 
far as West Grove and is 


that point. Gauge, 5 ft. 234 in. 
60 and 70-\b. T and girder i 
Corr ens re, Geo. Kessler, Phila.; yh ae Creare J us 
. & Treas., Philip E. Guekes, “© 
ham, "Kennett Square, Pa.—V. 94, p. 831: v. 93D. 1 


er- 





IA. 
CENTRAL MISSISSIPPI VALLEY ELECTRIC PROPERTIES. 
ORKGANIZATION .—Formed in Illinois by a trust agreement dated 
Dec. iS $913, pat ne which there are deposited with trustees all the common 
stock of the — Dm | Co. (see below) and all the capital stocks of 


Fort Madison E . and Dallas oer Light Co. These compaaies - 
the entire electric aE, electric roo power and oe business 
Keokuk . the entire electric and pone =e siness in Fort 
a » and Dallas City. MTll.. the entire railway end 

aioos, Ia 8 in Hamilton and Warsaw, Il., ay: te an inter- 
Urban selectric railway between Keokuk, Hamilton and Warsaw (largely 
on 


Franchises.—The electric ratlway and elec. _femins fra Sromehiose io Keokuk 
qzolre in 1936, the ge franchise hise tn 1923 lighting franchise 


Hamilton apres in 1936; the tmportaat railway war tenet in 1931 
The aot lighting franchises in Fort Madison and Dallas City expire 
Stock, auth. and nd outetnn tag: Common, moces Oe per eur 
6% cum. pref. stock (par $100—tred. ne 110),'$760.000- » bonds 
EARN INGS.—For years ending June 30 (combined comp: enfes): 
Year Gross. Net(aft.Taz). Interest. Sink.Fund. 
ip ecier’ $377,279 i 3 553 $29.397 HESS oH 3 ri 
193! ne alae lise ing 325.0 26. 5 ae eee "ons 


Dividends .—An initial dividend. of ‘16g 


aid on the pref. dock be 
March 1914: same rate quar. to and Incl 


Sept. ** Di7. None since. 


ROAD.—Mliles of a si track, 7.99; pepcinae 6.14; standard 
Hint cars, 20 p peasenger and ‘scl All power is purchased f from the 

ississipp! "River ecg 0. 

OFFICERS.—Pres. ason, Jr.; V.-P., H 5. an 8ec., 


Joseph L. Valentine eiSteago, ; Treas., H. B. Sawyer; Guy L: 
Weymouth. Gen. tone & Webster Mgt. Assn.—V. $3. °. ‘72, 610. 


(1) Keokuk Electric Co. 

ORGANIZATION .—In the 
Keokuk Elec. Ry. & Pow. 0.; Keokuk Gas & Elec. So. Harailton Lt. 
& Power Co. and Keokuk & Western Elec ©o., control of which was 
purchased in 1911 by Stone & Webster Mgt. Assn. Does the entire electric 
railway, electric lighting,  powet and gas business in Keokuk, Ia.; the entire 
electric rai) way and elect os business in Hamilton and Warsaw, Il. 
and operates an interurban e' one oo way between Keokuk, Hamilton an 


> IM, Gui Des. 5 1911 as successor to t 


Warsaw (largely on leased lines). 
Franchises.— Cent. Miss. Valley Elec. Properties oe i 
STOCK AND BONDS— Date. Interest. Outstandi ig 
Common $650 SE its jribslecinies -F Not cin 
Pref $250.000 ($1 cum. __.- -F $9 50'000 Bay” isi 
Keokuk E! Ry & Pow ot oy 1901 5J-J 60,000 See text 
$250,000 (closed mtge) _ntf!Cent. Trust Co. and H E. Ambler, Trus 
First & Ref. M 000} 1918 6gJ-J3 15 50,000 Jan 15 1923 


tge. $400, 
($109, $500 and ‘si, 009) yee tat. at First Tr. & 8. Bk., Chicago, trustee. 
Notes payable CE MS and bates 50,000 
Stock.—Common stock nal owned by Cent. Miss. Vali. Elec. reper 
~— stock is red. at 110. Both classes of stock are tax-free in Illinois 
—The Keokuk Elec. Ry. & Power first mtge. 5s are due serially 
1918 to to 1925. Red. any int. day at 105 and int. $90.000 canceled. The 
5-yr. 1st & Ref. bonds were issued to pay off $150,000 Keokuk Gas Lt. & 
Coke ist M. 5s due Jan. 15 1918. $23.000 are reserved to retire underly- 


-—<<-- eee 


ing bonds. Are red. as a whole on yt. int. date at 102 and int. Emile 
K. Boiset of Chicago s also ereense. 

Dividends.—Livs. o ef. have been paid og ization. Initial 
div.on com .—2 mob 1914; May.1%%:A 2% (V.99.p.467); 
Nov., 2%. In 91. oad "1916. his In ogi 5%. “Sione si nce, 

EA ~stthaieadttiat years bo June 3 

Year— Gross. 7 eee.) Tnterest Sink.Fund. Surplus. 
| SESS RS aS 0308. pF ti emcee $35 662 
REE io tivinin -cininks 67 O85 360 ghihn elo o 41,824 

ROAD, &c.—See Pensa Miss. Valley ti. "Properties above. 

yeaa SS pe gt tee Harry T. j, BGenr: V.-P., Geo. H nson Jr.; Sec., 
+ ag K. Todd; Treas.. Henry Sawyer; Gen. Mears., ne G Webster 

Mgt. Assn.—V. ‘97, Dp. 1583, 1998, V. 98, p. 73; V. 99, p . 467;V - 106, p. 396. 


KEWANEE, ILL. 

GALESBURG & KEWANEE ELECTRIC RY. 

ORGANIZATION a poorperased May 1902. Is a reorganization of 
the Gales & Oneida Elec. R f . 

Effective July 1 1918, was a g- b y the Ill. P 
from 5 cents cash fare and 25 tickets ‘or $1 to 6 cents cash fare and 18 tickets 
for $1 on city lines. In Aug. 1919 was auth. by the II. P. Comm. to 
increase fares in Kewanee and Weatherfield from 6 to 7 cents, iene fares. 
aye raised from 18 for $1 J 4 for 25 cents. These rates are to remain 

ect until Aug. 1 1920. - 109, p. 577. 








. U. Comm. to increase fares 


" sTOOK ax > PONDS— pe Interest. Outstandi Maturity 
Qommon : Dei) == idee aniavenaiied 710.800 a REPL eg 
Pueee eat ma 000 ($300 & &\ 106 1906 5eJ-J3 00,000 Jal ly 2 2 1926 

ae PRE EE c&rjInt. atCone &Com.Tr. SSav B br At 

ts ay on any int. day at par andint. No fy 


en RINGs. -—For 12 mos. ending Dec. 31: 


ear— ross. et. Deprec’n. Int. &Tazes. D icit. 
IPE civicwontan $80,881 $17 392 $12,000 $27, 488. $23 096 
SIP cvecnso ewe 81,415 25,435 12,000 26/309 12,874 


a ned -~ Bae gy Hine is Total ane Wthartidd one interurban 

ween Kewanee an alva o track opera m 

T and girder rails. Gauge 4 ft. 8% in ise . > 
OFFICERS.—Pres., W. H. 


:T J. K. Blish; Sec., 
; Treas. 


Lym 
, J. H. Baethke; Gen. Ficr.. RY i. Hayward. —V. 109, p. 57. 


KEYPORT, N. J. 
JERSEY CENTRAL TRACTION CO.—Trolley 


Conirol.—The American Railways Co., which see under Philadelphia, Pa. 
ewns all the common stock. > 


ORGANIZATION .—A copectidotien in ey 1917 of the old Jersey 

Central Traction Co. (see ‘‘Electric Ry. for May 1917) and the 

DSontess SO senen “< one : ractio 1 joi to diy the property and 
chises erse en ra = 

Middlesex & Monmouth Electric Li a i ae on 


Heat & Power C 
controlled by the Traction Co. t pa —¥ of 442 of the 300 tharos 


of capital was merged with and into the Monmouth Light 
whose entire $305.000 outstan common stock is owned by ek ~~ 
Rys. Co., which at turn a controlled by the United National Utilities Co. 
The Lighting Co. p owned and vt pode 4 y ey Le pd EO 
e Tract 
to the latter under contract. ¥ ane p> A Se OE 
Fare Increase.—In Sept. 1918 the N. J. P. U. 








Comm .auth. the co. 


charge 6 cents in the former Gcens zones. v 107, 1004. InD 
the co. was auth. by the N. J. U. Comm. to fY sR. 7 cents Dec: ips 
6 cents per zone. . 107, p. 2390. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $5,000,000 ($100)... .... -.... st 1.400" ee 
Pref 6% cum $600, 000,008 cain, '  aseobestetters 
First mtge gold $5, \ 1917. 5gM-S 800, ar 1 1947 

BE Glo dadhbatukouas tf{Int. at Com'l Trust Co., Phila 4 
-— Pref Z pepeamans le at 105 three years issue. 

Bonds .—Guaranteed py the American Co. Callable in 

whole or part after ter ‘March’ i192. at 102%. Aaditional bonds may be 


lasued fi 


‘or additions, extensions, &c. 








ROAD.—Owns 2 tes 36.03 miles of road from South Am 
and Balfond't to od Bank: Belford h Atlantic Rigknats 
Mighland Beach; Freneau through “Matawan to Keyport, N.J. Standard 

¢ 60-Ib. T and 2: cder rails. Nearly all over private righs of way. 
cars, ght cars and 1 snow-plow. An extension from 
South Am echaaicsvilie and over the Raritan fi liver t Bridge 
to Perth Am Swen ccna tr U1 910. 
ores. —e- he : Ely; ¥ Pres., Go, a 8. Tingley; Gen 
Mgr. & V.-Pres., ley; Oe: oo alter W kins.— 
v. 04. Pp. 452, ty02" 2335. - 103, D. > Fao, 1309; V. 107, p. 1004, 2290. 


KEY WEST 
KEY WEST ELECTRIC CO.—A trolley 


@RGANIZATION .—Incorporated in aoe sum Jersey in 1898 and does entire 
electric railway and electric-lizht and power business of the city; also owns 
franchises for ag my of gas. Franchise expires 1997. In June 1906 
was gcautrotos y Stone & Webster of Boston and re-capitalized as below. 
v. 82. 1496, Public Service Investment Co. owas $374.100 common 
stock and $222.000 preferred stock. 





FLA. 





STOCe AND BONDS— Date. Interest. Ouastanding Maturity. 
Com om $8 I GRE Ghis need 3 noon PU aves dick hdeasuntaas 
Prof $350 $100) 1060 O.. as -M See nusmaceinun 
First 1,000 ,000| 1906 5¢F-A 463 .000 Aug 1 1956 

GEE jnnics scestoevnienaisaucaiaieten tf/Int. at State Street Trust Co., Boston. Tr. 


Pref. Stock.— Remaining $80 ~~ © “Aipreshee mente he trediaen Tes: cera 
of the company. Redoomshlo at 110 

Bonds.—Are subj. to cal! as a whole or in part for s. f. at 195 and int. at 
any time. A sink. fund of 1% of bones ion Dec. 11 . if earned: 
an Dec. 1 1912 became obligatory. Bien -k not incl. in out- 
standing amount. $47,000 


EARNINGS. —For years ending June 30: 
Year Gross. Net(aft.Taz.) Interest. Sink. Fund.Surplus. 
1918- 19_. SAR ee GAPS $228 258 $89,199 eae $64,435 


| 2. Ieper 166.118 60.411 23 802 36.608 


ROAD.—Operates 5.41 miles of track; 10 cars. Gauge 5 ft. 2} in. 
Pewer station capacity, 1,170 k.w. 
PE agra —Pres.. George J. Baldwin, New York: V.-Ps., Henry G. 
and Harry H. Hunt; Sec., Alvah K. Todd; Treas... Henry B. 
Sawyer, A Act. Mgr.; Bascom L. Grooms, Key West Fla.; Gen. Mars., Stone 
ebster Mgt. Assn., Boston.—V. 82, p. 1496; V. 94. p. 1508. 


KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR. 


ORGANIZATION .—This is a consolidation on Dec. 11 1901 of the Kings 
ton City RR. and the Colonial. Oity Traction. 

Fare Increase.—Was auth. by the N. Y. P. 8. Comm. to put into effect 
a 6-cent fare for a period of 1-year from April 15 1919, V. 108, p. 2528. 





STOCK AND BONDS— Date. Interest. Ousetentns- Fosemoll 
Common $200,000 ($100)... -... --.---- ‘ cengrersce 
Pref at on. Se eae 008 Aug.*17.2 
First co mortgage} 1901 5¢3-J 532,000 Oct 1 

enak 00.0 "000. on. O00) res entt! Int. at Bankers Trust Co., N. Y., Trustee. 

ho gnorveses 1909 -J pene, Jan 1 1939 


AS eT VRS ESI 000} 19 at Bankers Trust Co., N. Y., Trustee. 


“*§}.000 
canta ‘si aor not} 1893 56§™M-S 145,900 Mar 1 1923 
mat'y.tf/Int. at Farmers’ & Trust Co., N. Y. 
wT dicta ag TR 5 quar. J On demand. 
Bonds perth gm of the $700,000 consolidated mortgage is reserved to re- 
tire the Kingston —— RR. uaderlying liens: $12.000 have been canceled. 


—4 ae gate yer yearly on pref. stock from consolidation up to 

1908, when 2% won wal — > Werte feat 11911. when 4% was 
None up to Sept. 1 1914, en 3% was paid. In 1915, April, 3%: ug.. 
6%. In 1916, Aug., 3%. In 1917, April, 3%: Aug.,3%. None since, 

ROAD.—Embraces 8 miles of track. Ralls, 70, 80 and 90-lb. 40 cars 
2 snow plows. 

REPORT.—For years ending Pee. 31: 

Cal. Year— Gross Tazes. Interest. Balance. 
| SS ey $159,878 $50, G12 $10,892 $34,827 $4,893 
|, eR i ee 52, 55,907 7,156 35,235 13,516 


OFFICERS.—Pres., 
Page, Worcester, Mass - Sec., G Treas. 
Hasbrouck, New York.—V. 89, ‘p. 225, 529; V. 90, p. 303. wv 108, p. 2528" 


RR 


KNOXVILLE, TENN. 
KNOXVILLE RAILWAY & LIGHT CO. 
Contestant by American Cities Co. (see under New Orleans), which owns 
@ stock. 


ORGANIZATION .—In ted in Tennessee on Aug. 5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Pewer Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville and serves various nearby 
communities. Also controls the Knoxville Park Association, owni two 
amusement parks. Franchises are aay vy aa as to 1% ies of 
street railway. which latter = unt 28 194 

In 1911 $1,500,000 com. and $500 } pref. aaik imeell mateanédien 
and increased to $2,050,000. 

Has favorable long-term contract with Tennessee Power Oo. for the pur- 
chase of electric po 

In Dec. 1916 lesued $1,534,000 ref. and ext. M. 5s, proceeds being ay 
to retire $325,000 2-year 6% coll. notes due jcly 1 igi? (paid off ) Any 
1917 at 100%) and $1,062,900 consol. 5s due 2 Sept. A 1945, which ~ AL 
called for payment on Marcb 1 1917 at Mor . 103, p. 2238. 

Wage Award by National War Labor Boar ey 108, >. 378. 

The $400,000 6% debentures, due Jan. 1 1919, were retired at maturity, 
the company oT ag a bank loan. This loan had not been taken up 
as of Sept. 25 1919. 


Fred. T. had, Sartngsiats, 3 orl Vv. -P., re’, o 


STOCK AND “a Date. Interest. 32.080 .006" Batt. 
Stock $2,050,000 ($109)._... -.-. J- See text 
ef & ext m © $10.000,0001 1911 5 J-D 306,000 June 1 1946 
($500 and $ AD ‘4 -c*cpt/Int. at Guarant Trent’ = N. , Trustee. 
Knoxville Trac ist M $850,-| 1898 5a A 810.000 Apri 1 1938 
000 g tax-free gi ,000)..c*/Int. at Baltimore Trust Co., Balt.. Trustee. 


Bonds.—Of the ref. & ext. mtge. $810.000 are reserved for Knoxville 
Traction ist 5s and $5.856.000 are reserved for 80% of cost of extens., 
add'ns, impts., &c., under conservative restrictions. Bonds are red. as 3 
whole, pat not In part, at 105 and int. on 60 days’ notice, or may be 

open market at a price to net by less than 44%%. Annual ~ 44 
Ing fand | began Oct. 1 1915, equal to 4% of 1% of total amount of bonds out. 
$45,000 in sink. fund Sept.1 1919. Penn. ‘dint tax refunded. The Knox- 
ville Traction sled mortgage bonds are not subject to call. $40,000 


have been 
—First dividend on common—2 —June 29 1907, 1 
Sept. 1907 and. 1% Dec. 1907: in 1908, 4 : in 1909, 7%: in 191 8%: 
ag Love. I a 101s Ts ip told, 4%. cack all 1013 paid 4! 
n n own y Am 
i oo 54%. and dividends’ no lo oh public 
“Ne bn al 


EARNINGS.— 7 . 
$4977) 711. $247,993 $249,718 
F = 684 249,644 183, 
Seiad. cdipiinawsiows dos "997.684 31,254 214.235 217,019 
ROAD.—On Dec. 31 1918 owned 54. ie m. of track, incl. 13.761 miles 
double track; standard 6; 7 yo and over T and girder rail. Has 29 
<S cars, 82 closed and {o'Sock care: total. 121." Power station (held le 
reserve) has 6,800 k. w. capacity. 
OFFICERS.—Pres. & Gen. Mer., C. H. | oy ¥4 W. 8. Shields; 
Sec wz Treas., C. J. Feemieg: 4 pry Sec., J. Ay Reiennk: Asst. Treas 
Aram L. Linn Jr.; Aud., A. Briggs.—V. 102, Pp. 1163; V 
. 107, p. 501; V. 108, p. os 


.. ‘Interest, Surplus for 


. 103, p. 2238: 
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KOKOMO, IND. 


INDIANA RAILWAYS & LIGHT 

ORGANIZA —t lana on Be. 7 1912 as a consclida- 
¢ion of the Kokomo Marion & W Kokomo Frankfort & 
Western Traction Co. and Kokomo Public Utility sp Gon Ac ulred the Gal- 
veston Light & Power Co. as of May 31 1916 waa issued . stock 
to pay for same. e Converse ht & Power Co. 


In Feb. 1917 purchased th 
zoned $100,000 Ist M. and . stock to pay for same 
‘or extensive ae and impts. to equ pment in the power plant 

at £ Bane Carries an interurban and street railway business and 
furnishes electric tearm heat "cen | S eee 5 in Kokomo and 22 smaller towns and 
Iso 5 All franchises held by the co. were 

hy now operating under indeterminate permit of 


In July i917 “ae he Oakland Coal Co., a subsidiary, purchased the mine of 
the kh . Bugg Coal Co. at Oakland City, Ind., to insure this co.’s fuel 


su 

aply. —In aoe was auth. to increase all local and intra-State freight, 
express and passenger tariffs. pany oo V. 106, p. 1901. Has also been 
auth. to collect a 30 apceares of ting bills and % cent per k. w. h. 
surcharge on power 

STOCK AND vin Ann gl Date. 


surrendered in ALE 


Interest. 


yy Maturity 

Common $3.00. CRD, «amin F $2.000. Aug 19,1% 
Pref cum $1,000,000 {pron ee 6 Q-M 492,800 See text 
ist & ref M sk fd $5, .000| 1912 5¢J-J 1,254,000 Jan 1 1943 

($500 and 91.000) g c*_tf| Union Co. I is, Trustee. 
Kok Mar & Ist M $1,000,-| 1903 J-J 650, July 1 1933 

000 g ($500 & $1,000)c*ntf /Interest at ty Tr. Co., Ind., Trustee 

Stock.—Preferred stock is non-voting. In ition to the amount re- 
ported outstanding $22,200 is held in treasury. Subject to call at 105. 

Bonds .—Of the ist & ref. bonds, $650,000 are reserved to retire the K. M 
& W. bonds, £75.00 are held in treasury and $3,020,000 are for additions 
betterments, &c., under certain restrictions. R on any int. date at 105 
SS. 06. 4 began Jan. 1 1917. In lieu we ee com my 
may a 


To t 
ts —— set aside annually for perm. add'‘ns, impts 
rot 


at not exceeding 80% of cost thereof, ® sum equivalent to 1% of total 
amount of refund. bonds out. Int. payable at Spencer Trask & Co.. N.Y. 
V. 95, oe W. ist M. bonds are subj. to call at 105 and int. 


<a K.M. 
- 1143; V. 77. p. 451. 
is is etnig Data on the pref. s 


stock. m common. 1% s.-a. 
In Feb. 1916. 


to Aug. 1915, w was paid. 144%: Aug., 7%: 
tl 1% In 1917, rts In 1918,2%%. In1919, Feb., 1%: May,1% 

u 

EARNINGS.—Years ending Dec. 31: 1918. 1917. 1916. 
CRORE  CRPUR iiss 6s SER Sioned sie rt S611. 315 $544,468 
Dee CORRE. x Sab in cc wads cde cc tebe ddad ns | 4 $31 2.812 $326,410 
CE DANN i EX. tie bie a pinidn cs poet tbes 345 foe .962 
Int., taxes, deprec'n, pref. dividends, &c_.-_.- 213°760 178, 577 163.159 





DOIG, GUI. cictiinnddndictedbatiba $98,329 $142,874 3166,213 


ROAD.—Operates 53 miles of interurban electric railroad from Marion 
through ones to Frankfort and 9 miles of yy > $ calwer in Kokomo. 
Is connect link between the Terre Haute Ind. & East. Trac. Co. and the 
Union Traction Co. of Indiana. Standard gauge, 70 Ib. = —. On Dec. 
31 1918 had 8,870 light a8 power and 186 heat on 





OFFICERS .—Pres. Marott; V.-P., L. Kirk trick; Pinon nal 
A. R. Holliday; Sec., he B. n; Aud. & Asst. Boe. 1 A. George. 
Gen. Mgr. & . Treas., P. ae almer.—V. 96, p. 486; v. 106. b- 1901. 
LACONIA, N. H. 
LACONIA STREET RAILWAY. 
ORGANIZATION —Formerly the Laconia & Lakeport Street Ry., but 
oame ity rales in 1894 


e changed to 
Early in Sept. 1919 we were informed that the bonds; due May 1 1919, 
ay} not taken up butare held subject to readjustment ‘of securities which 
under way. 


STOCK, &c.— Date. Interest. onetan: Maturity. 
Commer $100,000 (par $50)... -... -~...---- i naapadaabe 
Pref 6% cum $40. ison ape ey oe SORE xovdsvdes 
First mortgage $91, (si. -| 1899 5 M-N 91.000 May 1 1919 


ee ee ee | 


Interest at ogee Trust Co., B eee. 

5 M-N 40,000 May 1 1919 

oF ails ls bebenscia Salneaie oll nterest at People’s National Bank, nia 
vidends.—In 1893-94 Bi, 5%: in 1894-95 paid 4%; none since. 

ROAD.—Owns 8.87 miles Say from Laconia to “Weirs. Standard 


gauge. 11 passenger 2 ot 

EARNINGS.—For years ending Dec. 31: 

Calendar Year— Gross. eit aflerTaz. Bd.Int.,&c. Deficit. 
ROTTS bin tenie cn cdieccwedmaiintaial 28, 117 $2,912 $7.194 $4,282 
SUET a withvnd ouednwebeiee eae 34.373 def:635 7,302 7,987 

$$$ 


LA CROSSE, WIS. 
WISCONSIN RAILWAY, LIGHT & POWER CO. 
ORGANIZATION .—lILacorp. in Wisconsin on Jan. 16 1913 and has ac- 


uired and now owns in fee ‘she propert vay Gruets belon; pas Se Se La 
rosse Water Power Ce., the La Croase City Ry. and the Winona (Minn.) 
Ry. & 14. Co. Does electric-light and power ness ip Win. aa, Minn.. 


aad eperates street railways in Winona and La Crosse. 
Owns hydro-electric plant at Hatfield, Wis” “with transmission lines to La 
Cresee and Winona. at which cities it also has steam reserve piante. 

Fare Decision.—On June 25 1919 the Wisconsin State Supreme Court, 
ruling against the city of La Crosse, held that an emergency ages | when 
the RR. Comm. auth. the co. to increase its fares from 5 to 6 cents. - 109, 


p. 73. 

STOCK AnD BONDS— Date. GiB 006" Maturity. 
BS. REET Seascape amir ea owl 
2.225.000 Feb 1 1933 

ees f\ First Trust ge Milw rustee. 
1909 5gJ 229.000 July 1 1929 
c\Int. at Wissocsin Tr. Co., es Trustee. 
“660 lat & ref. bonds outstanding, $ 825.000 have 
with trustees by ogee, « under an agreement Shey rovides 
that, while so to escrow, they shall be subordinate and junior {n every 
to $1,400,000 bonds so: to the beake. Su me eerow bonds can be 
released y tot escrow only . lotsa of $50,000 or multiples thereof, under 
cortele. restrictions. The ates. pr es that $2. £236 008 me, Ar iavued a 
corporate purposes 0 e company. mds in tion the 
2.225.000 may be issued as follows: $220,000 to retire La Crosse City 
bonds and $75,000 to retire a like amount of oi which may be issued for 
certain additional property; r are issuable at par (a) to 
redeem at par any underlying bonds or aay mtge. debt existing against 


Interest. 


($1,000) 
La 


property acquired, not exceeding, however, at par, the reasonable 
valae of su property: ‘and (6) for not 75% of cost of any addi- 
Genel groper th certain restrictions. Bon - On any int. date at 
by ap ins. "Sinking fund, iY annum, began in 1918. Int. payable 
t office of trustee, or at office pany or at its New York agency. 
EARNINGS.—For years ending Dec. 31: 
12 Months— Gross: Net, after Tazes. Interest. Balance. 
OO 6 howd 88 ,094 $138, 085 $140,381 def .$2,296 
|S INET, 455.817 54,129 133 ,633 sur.20,496 


7 
ROAD.—24 miles of track. 
OFFICERS.—Pres.. Clement C. Smith; V.-P. & Gen. Mer., J. P. 
Pulliam; Ver., BR. M. Howard: a SOBs ge Greene: Treas., H. C. 
ieee Asst. Sec., H. M. ” Asst. 8. M. Rothermel. 
tions are directed from President! s office in Miiwaukee in connection 
- th the operations cs the Wisconsin Pub’ us Service Co. and other public 
utility properties. - 99, p. 1750, 1830; V. 109, p. 73. 


WISCONSIN MINNESOTA LIGHT & POWE 
Common stock all owned and properties manag 
Utilities Co 
ORGANIZATION -—Incorp. in Wisconsin. Dec. 2 1901 as the La Crosse 
Gas & Elec. Co. (successor to the La Crosse Gas ht OCo., the LaCrosse 
Brush E). Lt. >. rwe. a ‘ow. Co.) On June 24 
Wisconsin Minnesota Light & Power Co. and in 
10,000,000 and merged the 
Lt. & Power Co. et in Wis. in 1898) and the 
, AR Co. In 1914 ulred the pro y of the 
t & Coke Co., Wing Gas 





co. 
by American Public 


191 changed name 
creased a An from $900.000 to 
ppewa Va 
Chippewa Valle 
Winona Gas Lig 

sota- Wisco 


ht & Power Minne- 
nsin » ae Co., Eau Claire Gas Light Co. and N eilisville Elec- 


tric Co. - 1758. 


In July 1917 the property of 
Bloomer (W ry a Light & Power Co. 105, p. 296. i cone A pon 
electric wide and power eon and interurban railwa ay, gas, Fe ago 
Sonar, and dg: water Loues = in Eau Claire, La Crosse, 
Men win oh Tom ua, Wis., and Winona, ho lo 
Lake City, “Cin re Cities and am Wine. inn. Operates under an indeter- 
minate permi y the Wisconsin R R. Comm, and is protected 
Soapetition 2 any ov ~~ Berm | Reruns a similar business. 
Has = = to supply it with electric 
In 1918 the Wis. RR. Comm. auth. ECE in gas, electric, water ana 
heating rates. In July 1918 street railway fares in Eau Claire and Chippewa 
Falls were iy bays and the rate on interurban lines was in- 
to practically 3 cents per mile 
In Feb. 1919 issued $1,000, oo I-year 7% notes to pay off accumulated 


feeae ave t and to urse the company for cash expenditures. V. 108, 
SPOCK Ann BONDS— Date. Interest. $2.59 seneing- - Maturity. 
Pref. $5,000,000 (7% cum.) .. 12.2 OMiT 5.006.000 Sept “10 134 
lst & ref M, $20,000, aldy 19 g M-N_ 8,900,500 May 1 1 
($500&$ 1 .000)¢*($1 .000)r* fat. . payabt in N. Y. or Chicago. 
red aft May 1 19@ es alc ty J & dev. B am. “ Chicago: Trustee, 
One-year notes $1,000, eel 1919 7eF-A 966.000 Feb 1 1920* 
( and $1,000)-......- Cont. & wy Trust & Sav. Bank, trustee. 


Chipp V, VR iy & Pow ist 1907 5 000 July 1 1924 
closed) $ 000.000($1 1000)e } Lat. at Harris Tr. & Savs. Bk., Chic., Trustee 
fas Claire Gas Light 220.500 


Winona Gas Li 
Red. Wine Gow Lies OPO... cad: sercde dine. A.c ee  hdoeesinbicn 
Stock.—Pref. stock is pref. as to assets and dividends. " Adaitional pref. 
stock may be issued only under conservative restrictions. The p stock 
mer elect a majority of the whenever four consecutive othe ol 
dends remain un tas the property is oT to be inefficiently nran- 
aged or Gopiates. Be. ; Vv. 106. 1797. 
mo Sm eek Red, bonds of 1914, $$08't00 are'raserved to retire the 
Chippewa V Valles Ry., Lt. & Pow. bonds. Escrow bonds can be issued 
tire prior liens and ioe 75% of cost of ext. and add'ns Cp ay $250 000 te is 
expended for ext., &c.. without the issue of bonds), but only Ay a 2 the 
first $2.750.000 bonds, in case the annua! net earnings are ora5 


int. charge, incl. bonds v.98. 0, for; balance may be . i when = 
is 1% times int. ope A? 1995. pene, Bong payable on the 
wie of the following of the bonds outstan 


ne inc "ry under- 
bing bonds: 1% y yearly 1018 to to 1928. 14% 1929 to 19 and 2% 1939 to 
1943; either to reti ods or for ex Baye). 

Notes.— While any of the l-year notes are outstanding no bonds may be 
issued except to burse the compa ny for capital expenditures, and the 
proscets of the bonds so issued applied to the retirement of these notes. 

ed. all or in part at 100% and int. on 30 days’ notice. Interest payable 
é Disidenas as ‘ Sal ate pg YS 1% % paid Sept. 1 1914; 

—Init v. on oO it. same 
rate quar. since to and incl. September 1919. en 





EARNINGS.— Gross Net (after Bond Preferred Balance- 
Year Endin;— Earnings. Tares, &c.) Interest. Dividends. Surplus. 
May 31 1918...-.-.- $1,785,242 $807.31 16, J 200, 
Dee. 31 1917...... 1 412-328 896.480 298,862 tahaee 306,418 
Dec. 31_1916_...-~- 681,531 242,801 2.354 _ 276,376 


9 

ROAD, Sovanty’ &C.—Owns and operates 25 miles of el 
tallway, . interurban line on private right-of-way between Kau Claire 
and Chip: ‘a Falls and local lines in those cities. Present rated ca ty of 
company's hydro-electric and steam } oy approximates 70, h. p. 
Ultimate development, 150,000 h. p wns over 375 miles of high-tension 
pie oy lines. Also owns and operates gas oi in Crosse, 

or 554 miles of mains. 

“0 FIC a ta Jos. H. Seever a... We Parsons; V.-P. & 
Gen. Mer., woe Kline; Treas. . kx ‘Boalt; Sec. a Gavett; Asst. 
Sec.-Treas., ¢: R Ep 
V. 106, p. i797: 0 p. 516, 1399: 


ey.—V. Pf Pg 296. 1106 1908; 
108: p. 481, 581: © . 109, p. 987. 
LAKE CHARLES, LA. 

LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 

ORGANIZATION .— Incorporated in Louisiana in 1909. In June 190» 
the company acquired the Lake Charles Street RY Co., oper erating an electric 
railway in ke Charles and Lake Charles Ice, Light & Water Works Co 

which operates an ice plant, electric-light and power department ant 
water 

nde expire; street-railway, 1941; electric light and sore. 1926; 
po aiemaene: 1921, self-renewing every 5 years thereafter unless city buys 
olant. 

Fares.—On Oct. 22 1918 Judge Overton at Lake Charles, La 





., issued a 


preliminary injunction to the city of Lake Charles, La., restraining the 
company from collecting a 7-cent fare. V. 107, p. 1747. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Re I i ee EE os er 
First mortgage $500,000 ¢ gold | 19099 6@F-A 120.000 ~" See text 

$500 and $1,000)__..-- c*| Inter-State Tr. & Bkg. Co., New Or!., Trus. 


bonds are for im provementa and extensions on basis 
of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-ann. from Aug. 1 1912 to Feb. 1 1922, both incl.; redeemable on any 
int. day on 30 days’ ty Int. is payable at office of trustee or at Chicago 
Savings Bank & Trust Co., Chicago. $180.000 has been retired 
EARNINGS.—For calendar year 1917, gross, $59,842 (for street railway 
only). In 1916, gross, $208,189. In 1914, gross, $247,965. In 1913, 


, , 4 ° 
ah Y, AD.—Consists of 9 miles of track. 60-Ib. rails. 
OFFICERS.—Pres.. J. A. Landry: Sec., P.O. Moss.—V. 107. p. 1747. 


LANCASTER, PA. 
LANCASTER COUNTY RAILWAY & LIGHT. 
Controlled by the United Gas & Elec. Corp.—See under New York. 
ORGANIZATION .— Incorporated on June 15 1901 in New Jersey. Owns 
and controls the following railway, gas and electric properties, whose stocks 


are placed under the mortgage 1: 
Conestoga Traction Co. | Baise Electric Co. 
Lanc. Gas Light & Fuel Go. 
Also controls the Conestoga Realty Co. and Lancaster Elec. Lt.Ht.& Pow. 
Co. The Lancaster Gas Lt. & Fuel Co. controls the Columbia Gas Co. 
Franchises are perpetual. Does all the gas and electric lighting in cities 


of Lancaster and Columbia. and practically ali in Lancaster County 
Merger .—In Jan. 1918 applied to Penn. P. 8. Comm. for auth. to merge 


onds .— Remainin 








into a new corporation, to be known as the Conestoga Trac. Co.. the 
Lancaster Trac. Co., Lancaster R Lancaster City, Lancaster & Lititz. 
Columbia & Ironville, Columbia “Donegal, and the present Conestoga 
rac. Co. V 196. p. 395. 
In = Dee 1917 increased auth. capital stock from $2,500,000 (of which 
$1,000,000 5% cum. pref.) to ,000. 


Fares.—On nee. 2 1918 the Conestoga Traction Co, increased its fares 
from 5 to 6 cents, and on Jan. 17 1919 this igcrease was held by the Penna. 
P. 8. Comm. to be reasonable. See also V. 109, cba wich 

Maturity 


STOCK AND BONDS— Date. aterest. 
Dera ssa -M $1 $1007 5 500 * June 19 3 
: root 50 June 19. a 


-M 
JI-J aay 11 
ot Lancaster rust Co Co., Trustee. 
277.500 Jan 1 1960 








75.600 Jan 
ter, T 
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STOCK AND BONDS— nterest. Outstanding. Maturity. 
Edison Elec Co ist & ref M F-A $1,815,000 Feb 1 1943 
whet uiedaiocel tf\ Lancaster Trust Co., Lancaster, Trustee. 

J 290,800 July 1 1925 

p Saco Trust Co., Lancaster. 
326. 000 May 1 1935 
siancaster rust. 





M. are redeemabiec at 105 and int. on any int. 
Columbia, Gas Co bonds are red. on any int. date at 
F 125,000 reserved for future improve'ts at 
Co. ist and ref. bonds, $285,000 
bonds: remainder held a ay of tor impte.. 
cost + a | who 

. date. Columbia Elec. Light, aa 
red. at 110 and int. on any int.date. The ce gon Mg ‘ 
County Ry.& Lt.Co. Conestoga Realty Co. bonds are red. ot ver end int. 
op a int. date upon 3 mos. notice. Sinking fund an amount set up 

. cae Me va sodf 7 sae bonds at maturity. 

gp on 4 eg or stock (3%) was paid on 


July J 1904 Saal 3% was BeBe. 1 1904 905. Jan., 3% 
Yin’®. B27 2796); July. 3 Dec it 1906. 644%. In 1907, 7% 
sinc to 1912. incl. 10%: in 1913. 
13% in, 1914, iim: rin Be ee 1916. o}5%: in 1917, 17% %; in 
ig F 

eutanote St ro za Bd 352 g. saraines t $399, 99,604 In 2 191 
on o us é ageins Py 

bond interest, $50,000: aug. gon div. = 2.408: balance, $235.2 


Combined Results of Subsidiary ee ee Tabs: 


Year— Gross. Net(aft.Tar). Charg Balance. 
BIN Adiwlng sacs ambp deel $2,379,486 889 $473, 153 eee see 
mre soniaauleicsiechul dhieicalgivedcensigaib 2,211,132 953.754 461,048 92,706 

OAD.—The Con Traction Co. (the operating company) leases 
163 75 miles of track, inc the Lancaster City Street Ry.. 16.76 miles 
Lancaster & Columbia, 8 Lancaster & Lititz, 9.19 miles: Colum 


bia & tie ag 4.27 nag Columbia & Donegal. 5. 16 miles; Lancaster & 
Mechanicsburg & New Holland, 20.86 miles; the eo Holland Blue Ball & 
Terre Hill Street Ry.. 4.99 m the Fe Rohrerstown Landisville & Mt. Joy Ry.. 
13.87 m.:; the Lancaster & Eastern Ry 1 : the Lancaster & Quarry- 
ville Street Ry., 8.44 miles; the Elizabethtown & Florin Street Ry..6.40m 
the Christiana & Coatesville St. 4 11.04 miles; Lancaster & Millersville 
Ry., 4.67 miles; Lancaster Willow Street Lampeter & Strasburg Ry.. 11.23 
m les: the Lancaster Petersburg & Manheim Ry., 8.33 miles: the E hrata & 
Adamstows 7.99 m., and the Lancaster & Rocky Springs. 4.6! miles 
Subsidiary gas companies had 12 826 gas meters in use on Dec. 31 1918. 


on Leased to Conestoga Traction Ce. 





Name of Compa Stock. Renial (%). Miles 
ter SM othasiniure & New Holland___$300.000 s 20 80 
Robrerstown ,orene & Mt. Joy 440.000 6 13 87 
Epbrata & Adamstown______......_. 6 7.99 
Lancaster & Rocky Springs_.............- 6 4.61 
New Holland Blue 8 Be & erre Hill 5 499 
Lancaster & Fastern.__...........-...... 6 17.74 
Lancaster & mon Te ETO RTA. 6 8.44 
Elizabeth & Florin. .__...........-.-..... 6 6.40 
Christiana & Ne oy gD ERR ERR OSE Face ; 6 11.04 
Lancaster Petersburg & Manheim___....__. 175.000 6 8.33 
Lanc. Willow St. Lampeter & Strasburg_... 225.000 6 11.23 
Lancaster & Columbia_._.......-.......- 37.500 20 8.26 
OFFICERS.—Pres., W. W. Griest; V.-P., Bullock; Sec. and 
Asst. Treas., J. A. McKenna; crete.» A. L. Linn Jr.; Asst. Sec.-Treas., 
Anna E. Rausch.—V. 105, Pp. 2543; V. 106, p. 396, 602; V. 109, p. 371. 


LANCASTER & YORK FPURNACE STREET RY.—A trolley road. 
ld Lancaster & Yo .-—Inoorp. , 17 By in Vouueriveate as successor 


to poy ome L., A 22 a3 1801), any od 
in b ve on me Aer. 18 15 = tor Fils, sub the mortgage fer 


bi p- e beadheld 
1 008 (Vv. 161, Operations. which had been 
atinned to Jon. ' Poié. iS. ay May 


STOCK AND BONDS— outs. Interest. Outstandi Maturity. 
fee Me word st ) ~ ($100) 5g3-3 +130 000 Jam 1 1928 
, an 
7 1 00) ne kent tats at worthera Tr.& mag q J 


.—Are not subject to call and have no poe eng 


ROAD. tes 12% miles of track between Millessville aad York 
Furnace. b. Trail. Gauge 5 ft. 24 in 

OFFICERS -—Pres. & Gen. Mar.» J. B. Harubh: V.-P. & Treas., Elam H. 
Myers; Sec., John H. Myers; Supt M. Stauffer.—V. 92, p. 187; V. 101, 
P. 212, 2145; V. 102, p. 153. 12 5: 1540, 1625, 2077. 


LAUREL, MISS. 

LAUREL LIGHT & RAILWAY CO. 

ORGANIZATION .—Incorp. in Miss. Owns and operates the light 
power and street railway system in the efeies of Laurel and Ellisville, Mio: 
and an electric interurban railway between the two cities. The lines out- 
side the cities and 2 miles in Laurel are on yey right of a nk Franchises 
in Laure! extend to Sept. 1936; im Ellisville to Mar. 1937 

Fare Increase.—At an fae held ig. 1918 the co. was granted 





auth. to charge a 6-cent fare 07, p 
STOCK AND BONDS— Date. Interest. Crvsctonting. Maturity 
mmen stock..........<- Se a: Rie AP SE eae: 2 
FREQ RR Race na othe Gn Apr.  * Reena aN 
First mortgage $900 600 cold} sii, 6a 3-3 403.000 ful 1 1936 
i a *tf/Int. at Fidolity Trust Co., N , Trustee. 
Laurel Ei P & Lt Co mtge.... ..-. 38 _._.. IG. scsobancaae 
Bonds .—$80,000 Ist bonds are reserved to retire underlying bonds; 


remaining $12.000 are issuable for additional property Not subj. to call. 





12 mos. to vous ending Dec. 31 
EARNINGS.— Apr. 30 '18 915. 1914. 1913. 
CN tee os a eines 128,202 * giz4. $49 $131. 756 $120,602 $99,264 
Be aitcaccwswonen 60, 59,633 49,082 46.640 38.887 
ROAD, &c.—Comprises 64 miles in Laurel and 94% miles between 
Laurel and Eiliavillor total, 16 miles. Owns a peonars park between 


Laurel and Ellisville.—V. 104, p. 452; V. 105, ‘B. 1802; 
re 


LAWRENCE, KANSAS. 
KANSAS ELECTRIC UTILITIES co. 
ORGANIZATION. ~~ Ceanpiond J ences in Sept. 1915 *, acquire the 
gropersies of ~ Lawrence Ry. Co., Emporia Ry. Lt. Co. and 
Ry. & Lt. Co. Saneties. Bs light, power ey street railwav 
service in Lawrence, Emporia and Parsons, Kan Franchises expire tn 
1929, 1931 and 1938 and contain nv burdensome restrictions. Also owns 
all the Capital stock of the Sidney (O.) Electric Co., Union Clty (Ind) 
Electric Co. and United Lighting So of Albion. Pa 
Dismantlement.—On Mar. 12 1919 the co. was auth. by the Kansas 
U. Comm. to junk its nia railway system in Parsons, Kan. Dis- 
mantiement is now under w 
Fares.—The co.'s Sppiication, filed in Sept. 1918, for auth. to charge a 
7-cent fare was not granted. 


STOCK AND BONDS— Date. 
Stock, $1,750,000 


V. 107, p. 501 


¢ m » e 750,000 ($1,- =| 1915 5 A-O l, it ‘000 Oct. 1 1925 
900. $ & $100) .c* ¢f(lot. at Cont. & Comm. Tr. & Sav. aa 
ax refund io ee vom hic.. Trustee, and First Nat. Bk., Y. 
Bonds .— Rematuing ds may be issued for 80% of cash cust of éxtens.. 
impts. and nes Bray conservative restrictions. Callable on 60 re 
I g - all or . at 102% and int. Sinking fund began Jan. 1 1 
% of bo out from 1917 te 1920 incl., and 2% thereafter. Bonds u 
In addition a fund is to 


Phad bite & akg. fd. set aside annually for 
betterm’ hich will ae. to abt. $172,500 bed 1925. V. 102. p. 803 

re eo gaan .-—Of consolidated cos. for year end. Dec. 31 1918. : 
$247 700. aes after taxes, $77.365. In Addition the net earnings of con- 
cos. applicable to divs. for the year end. Dee. 31 1918 were re $46, 969. 








ROAD.—Owns and operates 10 miles of street ¥ “i of in Lawrence. 
— 4.38 ee in Emporia; total, 14.8 miles. nb h gine . T rail. 30 motor 
7 trail cars and 1 combination work and snow 
a ORFICERS — aes rag. Emanuel, 8 ¥ City; 7: Wx Irving Hill, 
Lawrence, Kan.; Treas., i » Zeigler, N . City. eg j07, p. 1388. 


1484, 1579. 
. I — >. 
STOMA, aay I d ceneen ad. 
YOUNGSTOWN & sd RIVER —A trolley an ro. 
;| “Reni ted by steam; pa: ice by electricity 
Oo GANIzat ON por, ~ Haven nod ted in Ohio on Dec. 8 1905, In igpe 
leased fer 99 years Salen RR. "irom Pittsburgh Lisbon & Western RR. 
ae ae — annum, the former runs between Salem and Womlecnaviite. = 
2 1910 road was recapitealized and new securities issued as below. 
tart Control.—The road for a time was operated under Federal control, 
being classified as a short line steam railroad, but in Sept. 1919 we were 
informed that the road was out of Federal control. 
Fare and Rate Increases.—In June 1918 increased passenger rates to % 
cents a mile and et Pe rates to conform to rates on Govt. 
operated steam roads. V. 06, p. 2750 
Interest. Outstandi M 


SrucK AND BON Da Date aturity. 
Stock common $1,000 $1,000, Dec °16.1 
1,000,000 June ‘19.1 
1,200. 008 Aor 119 


Creteres $1.990,000 5 
First “i $2. 300. 000 
gold “$i. ESO */Int. at Citizens’ Sav. & Tr. Co., Olevelaad. 
Trustee, or First National Bank ree A 
Stock and Bonds.—Pref. stock div. is cumulative from July et 1913. 
Bonds rename to call on any int. date at 195 and int. Remaining bonds 
ary. reserved for Pep extension voy certain eoae Lat 


isidends.—Div began in 1910 and im that 
re ; In aitsl6,5% aod tn bi 445%; in 1914. C7: tm "igi8. 


1913 and 1914. 
% extra, pa up a8 accumulations. 
In aaS June, 14%%. 
None since. 


-—-- eee -—<<<<«-< 


1910 5A-O0 


Initial div. on Saal rot 
Minit iW hex 18i6. 


NGS8.—For years Dec. 31: 
ar adtes Gross Erp., Tazes Ne Bond Bilance, 
gy 3i— Earni & Rentals. Earnings. Interest. for Digs. 
Sige Sas $429,957 $305,890 wuts. 978 $659,000 $55,078 
| ae 119.096 60,000 59,096 
ROAD —Operates from the terminus of the Stark Hieciric Ry.’ ip 
Salem, Ohio, through the city of Salem toa a withthe Salem RR., 


and over the Salem RR. from Salem through Washingtonville, Leetonia, 
Lisbon and West Point to East Liverpool, Ohio. a distance of 36 miles. 
At Leetonia, O., connection is made with the Youngstown & Southern Ry... 
Owns 29 19 miles of track and leases 6.81 miles. Standard gauge. mostly 
70-h T rail Pass equip.. 7 cars: freight, 3 locomotives. 15 ears. 
OFFICERS —Pres., Chas. 8. Thrasher: V.-P. & Gen. Mer., J. 
Dewees; Sec. & Treas., * Warren Bicknell; Aud. & Asst. Treas.. R. F. Miller: 
Operating Mers., Warren Bicknell Co. General office, Leetonia, O.: 
reuters offices, 304 Citoene Bldg., ae gee Ohio. V. 102, p. 523: 
- 103, p. 494, 1120, 24290; V. 106, p. 2759; V. 107, p. 1289. 


banat = anne 
LEWISTOWN, PA. 
LEWISTOWN & REEDSVILLE og badge RY. 
bree on Oe the Pean Central L: Power Co. of N. J. (V. 96. p. 493) 
n eennection with ~y Penn Central Light & Power Co. 
All of the stock and some of the bonds are subject to the lien 
os of the Penn Central Lt. & Power Co. 
ATION — Incorporated in Pennsylvania on March 24 1892. 
STOCK AND | a aca Date. Interest. Outstanding. Maturity. 
egy # SO I UN 2 i a a | $150,000 '07-'08, 5% 
Ist Mg ($500 Ord $i.000)7 1809 Be 150.000 July 11926 
yoo not ene ‘a 2 Merchants Cate Co., Phila. Tr. 


D. 


Ref Mtge $500,000__...__-- 000 Oct 1 1949 
Phila. Trust Co., Phila., Trustee. 
The 1st mtge. bonds originally bore int. at the rate of 5% and matured 
July 1 gd but were extended for 10 years at 6% 109, p. 1179. 
Second Mtze. 5s originally fell due May 1 1917. bus were extended to 
May 1 1949. They are owned or controlled by Penn Central Light & 
Power Co. All 7 os ref. m bonds are owned by the Penn. 
Cea 4 were issued for exts., impte., &c. 


Dividends. + F002 i to 1968 inn 5% per annum. 
EARNINGS. 8 — For 


one since. 
une 30 1919, gross, $255.244; net. 
after taxes, 164: one. 164; balance, none. 
ROAD - ol vate od 10.56 miles of track from Lewistown to Reedsville and 
unc., i » Keeneh $0 Bursham. 67 and 85-Ib. T 
OFFICE EKS.—Pres. and Mer., J. 1. Q 
Zimmerman by = wig & Treas., Chas. 
Lewistown.—V. 88, D. 1128; y. $5: 


Biting, I Phila.; 
an ouRe v. 109, 9, D. 1179. 


p. 919; V 
LEXINGTON, KY. 

KENTUCKY SECURITIES CORPORATION.—A holding company. 

ORGANIZATION .— incorporated ip Virginia on Jan. 23 1911 (V. 92, P; 
322) as successor to the Lexington & Interur Rys. Co. per plan 
v a p. 461. Owns the entire stock of the Kentucky Traction & Termi- 
aal Co., Utilities Co. and Ice Co. 

The shareholders were to \ote on May 24 1919 on authorizing an open 
mortgnge to be created by the Lexington Utilities 9 the amount to be 





thereunder being reported to be $750,000. . 108, p. 2128, 2241. 
No further information. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500, ($100)... -.. ik: inlagcncl ante De DORtaet -eddtdamnne 
Pref $2.500.000 a om f 

cum from Jan 1 1913_...../ .-.. Q—J15_ 2.179.620 See text. 

Stock.— Both com. and p are listed on Phila. and Louisville stock 


Pref. 
holders of both 
pro rata on or 


exchanges. 
stock is redeemable at ane accum. div. In Jul 1917 
common aad ere given the right to cabsartine 
Scene & Aug. 1 1917 for the remaining pref. stock at 8244 ok accrued divs. 
from July 1 1917. 


V. 105, p. 389. As of June 30 1919 $320,380 pref. 
stock remained unso 


sold 
Dividends .—tnitial div. on pret 14: pets July 15 1913; same rate 
quar. to and inel. July 1916; o Oct. i ant and 4% of 1% extra 
acct. of accumulatio a. R re 1917. 1% % extra, paying up all 
accumulations; ge 7p» and same ard quar. to and incl. July 
1918: none to Oct 1919. pitt. 14% was paid. Unpaid accumulated divi- 
dends amount to 6%. 

HAKNINGS. —Of combined properties (Ken. Trac. & Term. 


Co. and 
Lex. Util. Co.) for years end. June 30 (1918 report in V. 107. p. 1479): 
June 30. Gross Na Other Sink Fund. Bond Balance, 
Year— Earnings. Earni Income. T: &c. Interest. Surplus. 
1918-19_ $1,135,780 $466, 73 $51, — ——$322, a wip 4 
1917-18_-.-1,021.448 416, i73 45,1 —— 302, ied 158 
1916-17..... 912,540 de: ate. on, 239 46,462 ‘Re. 034 207 O88 


Passengers carried in 1918-19, 5,555,937, against 6,046,491 in 1917-18. 
OPERATIONS .—Constitueot com panties operate 93.79 miles of track. 
They do the electric-light and power, gas. street railway and ice business of 
Lexington. Also operate city lines in Frankfort and lines radiating from 
Lexington to Seagrere. Paris, Nicholasville, Versailles and from Frank- 


fort to Versal 

OFFICERS.—Pres., P. M ag let V.- . Bacon; Sec., W. J. 
Devine; Asst. Sec.. T. Alle ; Treas. » A. “‘wtitteces Jr.: Asst. Treas.. 
H. D. Brown Jr.—V. 107, p. 1479; V 108, p. 579, 2128, ei 

(1) Kontucks, Traction & Terminal Co. 

ORGANLZAT = <> tacerocrsies te Regineley on May 18 1°11 as acon- 
solidation of the Lexington LR Bluegrass Trac. Co. and “entra! Kentucky 
Traction Co. V. 92, The entire stock is owned by Kentucky 
| pee Cos Prancht Ba. except those on | mile in Winchester 
expiring in 

Fare Increase. —In April 1918 increased cash fares on interurban lines 
from 2% cents to 3 cents a mile. Through fares from Lexington were 
incr 5 cents for each one-way ticket. . 106, p. 1689. In Sept. 1918 

ncreased fare on its city lines from 5 to 6 cents. 
K AND BONDS— ‘ Interest. ones 408 Maturity. 
‘1911 5@F-A 2 ae 
ety Cyseperaial Trust (Co 


G 1st mateo S700, .000/ 1904 5¢€M-8S 0.000 

$500 and $1 ). c&rtf| Int. at Clovuiena Tr. Co.. Cleveland. 119s rus. 
& Lexington first{ 1901 5aM-NI15 196. 000 Nov 15 1921 

gold ($100,{ Interest at 


$ incinnati T. Co., Trustee, and 
$500 & $1,000)... c&rtf{ at Guaranty Trust Co., New York. 











Noyv., 1919.| ELECTRIC 


extensions, improvements &c., at ee Prspae en 
. *. 














Bonds.—Of the ist & ref. bonds, 
remaind 


liens and ier for extensions 


po, Wh 1914 or any convent da day thereafter, for “oe 
or ‘or 

fund on tay teaeress ie stun Noveuber 1 192i at * y og 
ou k Boge ic go my, Teal to. 1830 19 teat ke 

mkt to 

50. ¥. 92 aE Fas aiee Nia Sete od ired and 

pin» AS . ‘operation r the St a fund Pods To. peers bends are 

listed on P . Stock Excha inking fund retires 1% 


of Lexington Ry . bonds asemeiby: $714.00 600 wane Pinel in s. f. Sept. 1 1919. 
93. hg miles of 


RO .—Opaenn comprising all otros rafiwage in 
and aoe t Lexington, 16.02 miles; ‘Frankfort, 7.64 miles; Winchester, 1 
miles; Georgetown, 1.26 miles; interurban lines radiating from 
to Versailles, Georgetown, Paris, Frankfort ee 65.87 miles 

and spurs, 1.8 miles. 50 to 80-Ib. rails. Owns 
48 closed 14 open cars. ‘5 meadrarhon pauteiner Tt ies 1 ice, #3 freight and 


service cars. 

OFFIOERS.—Pres.. Percy M. Chandler, Phila. V.-P., F. W. Bacon, 
Phila. D. Murray, Lexington; Asst. F ony wr a. *Devene, Phila.; 
Treas., iil § Stoll yee he Asst. Treas., . McMeekin, Lexing- 
ton; Gea. Mgr., . P. Pope.—V. 107, p. 1385, 24 Al V .108, p. 579, 1060; 


i109, 
"we Latin gion emitios Co. 
a on June 5 1909. Does ice and 
and power sind 


date ten ess roa and 
pone shy poi Gas and ice franchises are perpetual Dames 
a oR rated moots of 10.590 k.w. Daily capacity of ice-manufac- 
ring nt 

TOOK END SONDS— Date. Interest. Outstanding. Maturity. 
Stock ir cccstins hastens am ad —All owned by Kentucky Securities Corp 
First lien 2 ref bonds (unlimi- } 1919 6gA-O $750,000 April 1 "T9329 

ries Commercial Trust Co., trustee. 


e bent a gton “Ice Co 
ORGANIZATION. &¢—Incorp. May 1 1017.9 
ou all own y Kentu 
50-year lease of plant and business of Consumers Ice & Cold 
of . as en into contract with Lexington Utilities 
sale of t company’s ice output. 
rr 
LIMA, O8IO. 
9 RR.—A holding company 
—incorporated in Ono. on June, Fi oy to take ovet 
estern Ohio Ry. but lease was cancel 
i918 and she company’s electric rary 
Standard Power & yee 
to the hho ae 


. Holders crock of Wastes 
SS ‘ore Jan “T1911 their stock for stock of W 
RR. queadin. for one share of " % 1356. 2 29.278 
shares were so exchanged. Stock auth., $1,000,000. Sy $990,900. 
mi Western Ohio Ry—A trolley road. 
ay el wh LON .— ted in Ohio on Oct. 11 1900. This is one 
ciiauin acndeae forms a link in the through car service from 
Theveland so Lima. Cutside of municipalities has private right-of-way. 
Franchises ho towns are for 25 years. ua entire oar and pref. stock 
of the Lima Findlay & Perey -} Ry. 83, p. 97. 157. . Has contract 
to furnish — =e 4 ril 30 1923 Rh Lima & Toledo Weosien: Ft. Wayne 
Yan Wert& on and [ndiana Columbus & Eastern Traction. 
Was ee ys to nme Western Ohio R2., 
stock ownership, but lease was canceled in 
Stockholders on June 28 1915 voted to at . the Ist pref. stock red 
~“ to retire the stock when the 


Stock authorized and 
Securities - Madea 


Co., 
‘0. for 


ble at 107 ‘st to ot af "bonds the company in 
-500 000 1 bonds mature on 1 1921 and arrange a compre 
ensive Dosen al 
Fares and Rates. OR active Aug. 1 1918, the co. was —_. to increase 
rates. - 107, p. 403. On Aug. 15 1918 the 1.-S. C. Comm. 


pa 

auth. an increase in freight rates. 
On Feb. 27 1918 was auth. by aie Ohio P. U. Comm. to sell at 80 $50,000 

$% Gen. Mtge. bonds, proceeds to be used for add’ns, exts., and impts. 


- 106, p. 1128. 

Bond Interest est Deferred.—Due to the severe weather conditions during 
the winter of 1917 and the resulting increased cos 2 operation, the co. 
found itseif unable to meet the pond int. due May 1 1913 on its Ist M. 
bonds. ae | =. same was made on Sept. 1 1918 107, p. 1288. 
Com Vv. 106, 1797. The Nov. i 191 te on iar bonds was paid 
April 30 1919. May 1 1919 interest was not paid when due. 


STOCK AND BONDS— Date. Interest. Outenenaing Maturity 
Common $30,000 ($1)_----- et AA ae Re” TE SND bins eciin ks a 
wy pf $500,000 ($1 FY, —- = Pes wei” IE 476,000 Apr'17.1%% 

24 pf $500,000 ($100 adie aie 450,900 Jiv'14,1 a 

ot ieee © Sey Ie g M-N 2,500,000 Nov 1 192 

$26,500 per m_.... c*&rtf and. 


Collateral trust mortgage ino 6% 24,000 July i 1930 
ses gin aati 2a tf|Cleveland Trust Co., Trustee. 

& T ist mtge $600,000( 1905 5 J-5 324,000 July 1 1925 

ae ($1,000) ’ Sav. & Trust Co., Oleve 


“ee i seep Tet ctfiInt. at Ci 
a itr > My or in New don 


RRB er ewww eee 


oikinn toauk” $476,000 have See P- 160, for agree- 
ment among bondholders. Coll. bonds ds are Ssavertb ¢ into ist 
stock are by t or $24,000 Ist 5e. seis 6,000 have Dp 
converted. No sink. fd.; on Nov. | 1921 at 110. As bonds are con- 
‘ portionate amounts of the ist 5s which are collateral will be 


fund of $10 ae per ann. 
$76,000 have been re- 


id regularly to and incl. 
+ 146%. paid pane Oct. 1910, 


The Lima Tietier & Tol. bonds have a sinki 
tired. We 80. "i. Are subject to call at 105. 
sates: Be, 


lst pref. a divs. ree pe 
tox’ 1917. 
‘and 


ase since. m 2d pref. first 
same amount quar. to aa incl. July i012. 
EARNINGS pang year ons Dec. 31: 


et (after Preferred Balance, 

ioe Ne a Mm nterest. Di . Surplus. 

aka: $341,364 $187,025 $163,402  ....- $23,623 
aI 803.814 159.625 161.747 %$8.33u def.10/452 
aaa ir 749:863 264.314 165.739 33.320 65.259 
a + 638.667 _ 206.550 1725039 33.302 1,202 


ROAD. —O perates from Lima through Wapakoneta aod St. Marys to 
Oelina; from St. Marys to Minster, and from Wapakoneta to Piqua: a total 


of 82.01 m.; also Lima to y, Bl. 97 m.; thus completing a through line 
to oe sont, 113.98 m.. e track. § gauge. Owns 18 
pass tor cars, Pros. PD. motor cars and 66 freight and express trail cars 

OFFICERS. —Pres ter, ri hd P., E. F. Gould. Cleve.: 
Sec. & Treas., H. C. 04, p. 1450; ¥ . 99. p. 895; V. 105, p. 73: 
¥. 106, Pp. 1128, 1997" 1 2; y: 107: p. 83, 403, 1288, 1748. 





LINCOLN, NEB. 


THE LINCOLN, TRACTION CO.—A trolley road. 
ORGA Incorporated in Nebraska in 1909. 

dation of a zat paolo Traction and the naeee Ry. Co. BS. p. ES 

Holders of the old Lincoln stock ($700,000) snared 110 in the new 


mo 2 —- 


fonds. Holders of the old neoin on. ($330.009) received. for every share 
p. old, two shares of new a Aye our shares of new —— olders 

Citizens’ us’ Ry. stock ($415,000) Lo. 100% in new pref. and 80% ip 
phate 


Cancellation of Common Stock Ordered.—The div. Gus Feb. 1 1918 on the 

. stock remaining unpeld. several of the holders of pref. stock brought 

suit against the company, its officers and several common stock share- 
holders, with the result that Ste Nebraska Ry. Comm. in June 1918 orderea 
that the common stock made at time of cousotidedion with Citizens 
Ry.) be gancsied and that $19 223 be replaced in the co. mongney as divs. 
wrongfully paid on the common stock. The Comm.’s order forbids pay- 
ment of any future com. div. It allows an additional pref. stock issue of 
$281,200 to cover adidns. and betterments, which may sold at 85, but 
requires that $98.538 of the proceeds be turned back into the fund for 

maint. and deprec., from which it was taken for other purposes. ‘The co 

pealed to the Supreme Court, which on March 1 1919 reversed this deci 
ae and remanded the case. Compare V. 103, p. 2757. On Jan. 3 1912 
Nebraska Supreme Court affirmed the decision of the lower court quo 





RAILWAYS 63 


. the State, refusing to order the cancellation of 
$1 300.0 having been Claimed the sume was “pure water.”” V. 


stock, 
.D. he peags epte 93, Dal 
Fares.—In Jan. 1919 the Neb. Ry. Comm. denied the co. auth. t» 
increase fares from 5 fo cents and in addition to collect a 1-cent charge on 
all transfers. oS. P- 268. In April 1919 the co. filed an amended 
tition with the Nobe a Ry. Comm. for auth. to increase fares to 9 cents 
etween —— ane: eaten eg and to 7 cents bet 
— = wns. also asked for the establishment of a zone sys- 
eee - 108, p. it “On July 29 1919 the AY -8 Circuit ao of ones em 
a temporary injunction restraining th Neerean a 
ee nn ts orders of rates and — against th e pave Ba Cornea Court 
auth. ig drei eed dg, *s lines pending final hearing. y 103 09, p. 577. 
Compare V. 107, p. 2098. 


’ 





te oy AND BONDS— Date. Interest. Outstanding. Maturity. 
Common 000 (31 BA uno mwee ngage $1,652, Dec '16,1% 

| Pgh $00. ‘00 | 000 gold i908 1,186,700 pd ‘17.1 
50 ar 1 193 


wy 8, 
50,000 Jan 1 1920 
Interest at ew York Trusi Co., Trustes. 


new Lincoin . bonds are reserved 

for liens. Subj. to call after 1919 at 110. 
136% paid quar. pref. from May 1 1909 to Nov. 1 1917, 
inclusive. Feb. 1918 div . On common, 2% Pare Sept. 1912, 
1a paid Mar. is 1914 and 1% paid Sept. 1 1914. In 1915, 3%; in 1916. 

EARNINGS. —For cal. years: 
Year— Gross. Net. nt.&Tazes. Balance. 
1918, Seco es $1,004,658 $152,167 $144,657 $7,510 
yg i i 5 ee maar Lape 039 189,394 217,550 28,156 
D.—Owns 54. sa suites ‘ 

OFFICERS. Pres. B Sharp, V.-P. & Gen. Mer at: e M. Bramlette, 
Treas., S. . Burnham; ya ‘O. J. Shaw.—V. 108, p. at, i et . 109, p. 577. 





OMAHA LINCOLN & BEATRICE : 
Is to construct 56 between Lincoln and Omaha. of which / miles 

from Lincoln to Heights is completed and peration. Of the 
7 miles just Spenthenen 44 of a mile is an extension ‘By the tee anal business 
centre of University Place. Standard gauge. 70-ib. T rail. Franchises, 
99 years and perpetual. Effective March 15 1919 was 8 by the Neb. 
Ry. Comm. to increase fares from 5 to 6 cents. v. 
oak. $2, peo. 000 ($100); outstanding, $200,000. 
Nebraska Comm. auth. the company to issue $2,000 
$500,000 ooo f stock and $2,500,000 bonds for the completion of the line 
from’ Omaha to Lincoln, but not including the extension to Beatrice 

EARNINGS.—For 12 mos. ending Dec. 31 1918, gross, $25,352: 
wh taxes, loss, $9,502. In 1917, gross, $27, eine net, after taxes, — 


OFFICERS. —Pres., Harvey Musser; Sec., J. C. Musser; Treas 
gr., J. M. Bramlette; Sot., 0. J. mn: Gtfice 321 ‘borostmal’ 1 Bide. 
Lincoln.—V. 103, p. 844; V. 104, p. 73; V. 108, p. 1275. 





LITTLE ROCK, ARK. 


LITTLE ROCK RAILWAY & ELECTRIC Co, 
Amer. Cities Co. (see under New Orleans) owns 84.61% of com. and 


TPN .—Incorporated in n Arkansas on March 17 1903 and isa 
nsolidation of the hese Rock Traction & Electric Co. and the Little 
Rock Edison Electric Light & Power Co. Operates all street railways in 
Litule Rock and Pulaski Heights and all Pg yas lighting and power 
business in Little go North Little Rock and Pulaski a. ta 
franchise extends to rat 28 1951; lighting franchise unlimited in time. 
in the latter part of 912 acquired control of the Gariand Power & x ee 
velopment Co., which controls water powers on Ouachita River, 45 
from Little Rock. Hydro-electric > cree with a capacity of 28 7060 
» tn Bob 1104 templated. V.95.p 1746 
n . 1916 taetjesed the com. stock from $1,500,000 to $2,000.000 


the assets of the Merchants’ Lighting da: a controlling interest ta 
Soo Danwral Heating & Mfg. Co. aud provide for further ulsitions, exte., 
a. $411,700 of the new stock was sold at par; balance held in treasury. 


In Jan. 1918 issued $600,000 2-year notes to make wg for payment of 
notes, which matured Dec. 1917. for extensions and equipment, 
end to provide’ for the contract with the Government for mg oes power 


at Camp Pike, about 10 miles from Little Rock. V. Pb a p. 

STOCK AND BONDS— Date. Interest. nang. e 

$2,000,000 ($100) .. .... semi-ann ve ‘911706 June et, 3 

Pref 6% cum $750, ($100). .... J-J 900 July "18, 3 

t m y J gold{ 1903 5g A-O 1.854.090 ee Aer 1 19: 
CAA wdcindawignosa *{ Interest Trust & Savings 

Bank, New Orleans, Totes 

Refenting ont exmade 1908 6¢A-O 1.594, 500 A 1 1938 
$5 G00 ($500 | 1. - 7 a at By ad (Commerce & rust Oo., 
2-year notes, $600,000 ($100. 1918 Og sd 570,000 Jan 1 1920 
$500 & $1.000) ¢__c*.tff__ (Interstate Tr.&Bkg.Co.,New Ori trustee 


Stock.—Pref. stock is redeemable at 110 and accrued dividend. $85 300 


common stock is held 4 ee 
WL as bonds are subject to call on 60 days’ notice on 
interest period at 10 ie Sink. “send of & of 1 - qusmeadion bonds 
19 to 1917; i % thereafter. On Jan. 231919. $146, were held in sk. fd. 
The refund. & exteusion bonds cannot be called; $2. are reserved to 
property if net 


earns. for 12 mos ual ins. . on out- 
standing bonds, incl. thoseto be issued. A ry fund of & on out- 
soaks peote which pages Aus. 1 1913 is to be invested iz » A. bonds at 
not higher than a 44% bonds to be oy te a in fund. On Dec. 31 
1918 $50.500 were held’ in sinking fund. The firs ued as 6s; 
rate on subsequent bonds to be at discretion of ata of directors, a not 
" openeens o. 6%. See full particulars . property, &c., in 
D 


Notes. Sie 2-year notes are callable on 15 days notice, on any int. date 
at 100% andint. No new mtge. having a prior claim to these notes may be 
created while these notes are outstanding without incl. said notes rg my the 
lien of the mtge. A sinking fund of not less than $5,000 per month es 
vided for. Int. yoyere at office of trustee or First National Bank, 


Dividends. BD pref., seous “s to aad includi July igis- 
On Te” 1906. 2%; 1907, as 4 19038 %:1 eg 1910, 5%. 
In 1912 to 19 15, 0%. Io A 191 


1%: July, 4% Dec. ‘30. om. 
12 Fane 1917. 8%; Dee. 1917, none (V 108. p- 388.) 

EARNINGS.—For cal. years. 

Year— Gross. aft. Taz. Int., &c. Surplus. 
Eis i: wrcciiinien eto nlbeiael $1 436.070 rer 558 ery 9 $34,334 
SEs nananumiitamena Segre 437,531 4,054 223.477 

ROAD.—Operates 39.59 uilles of track, includi . 10 miles of double- 
track. Rails, 70-Ib. ee 26 open, 37 closed, 22 sem!-convertibie and 
a3 jy 5 total. 92. Operates Forest Park, located about 6 miles from 

OFFICERS. —a.. D. H. Cantrell; -P. & Treas., W.L. Hemingway 
Gen. Mgr., Chas. J. Griffith: Sec. © Aud., w. J. Tharp.—V. AOD. Dp. 676. 





LONG BRANCH, N. J. 

MONMOUTH COUNTY a ed co. 

ORGANISATION ——-toes 1 1901 as a reorganization of 
the Atlantic Highlands R pee tee Electric - In April 
1903 was oo i + Bee joe h B to a ee in Long Branch, in con- 
sideration of which the town is to receive \ of 1% of gross receipts 

seegere— aes: py April 20 1916 Charles F. Sexton of Long Branch 


and Wm. G. Boteler of ank were appointed receivers. Int. on bonds 

has been in default for some time. 

. STOCK 1000 (880). Date. Interest. Outstandi Maturity. 

First te € $500. 006 (81001 isi =4g 3-5" 500.000 rome 
aud fm eo A ohabe t. at Hamilton a Se ae Trustee 
SLi Gaetan ix ond Gavweah tel Bianif and Long Branch aad troa 

Red Bank to ic Total track, 17.71 miles 


EARNINGS.—For cal. year 1917, . $81 693; oper. exp., &c.- 
&c., $25,249; bal. 








$83,348; net, def., $1,655; other tucounn, Glan interest, 
def., $26,756.—V. 102, p. 2254. 
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LONG ISLAND CITY, NX. 
a ay ag EES BSTC £08 we, In- 


ye. 
x, , Owns one-half the stock (the Lgverbo - and 
png teh ag 


Stock $25 ooo io. Dat owned by ay - ks 
OS peed ena Ie wk ary Bev, 3. 7th 
-—Are pose ge | -- yh Ro, y Long Island RR. 


ted lager vine A.J. Counyy: © Vv. es "et L. y emai Sec., Wm. F. 
Brown; Treas., Geo. A. Walker P -"890. 
a Pam 8 Electric #3 ihe in peck <i road. 
inverborough Rapid Transit Co. and 
Companies, each owning one-half 


+o] and bonds. 
To Discontinue.—In Aug. 1919 the N. Y. P. 8. Comm. was informed that 
the co. was ready to ask 1e courts, t rough a receivership. to discontinue 


. to the highest bidder. 


ares. wind phe its affairs and sell its rails, 
bonds has not been paid for many ~The "For further particulars 


Int. on 
see V. 109, p. 888. 
en alae ae oe! N.—Chartered March 13 1897 as New York & North 
Shore On Oct. 11 1899 was consolidated with the former Long Island 
Electric fiy..0 new company having $2. 100.9 000 capital stock and $2,100,000 
' bonds. On Ma 1903 the Maes lines north of Jamaica were sold under fore 
closure to the aeons Co., company was then merged in th 
ew York & Queens Coun Ry. On ~s 1903 old name of Leas 
Electric R was resumed. in A 1909 stock was reduced from 
2,100,000 oe ‘000 by cngeuieiien of $1. 4 5 naan 
represent hich subsequently becam 
and now forms part of the N. Y. & Queens County Ry. V. 89, p. 42, 598 


on aon ze AnD BouDe— Date. Interest. Outstanding. Maturity 
LE leo “Ine St '$600:000] 1805 BG Ii "6g0.000 Suns 1 1986 
($1 000) ...------ c&r. net — 


nerest pak. by er. ais Va” 
PASRINGS, —For years end 
ear 


Cal. — sy Net (aft. Tas se, » me Int.,Rents, &c. Bala 
cee Me meer a 
MOAB ~~Coepiess 36.28 miles Sar Gehehe ae 006 canee of cand tom 


s =o the Paeeen ot Se pei Mag oe | Elevated 
to Jamaica, Hollis and and from Jamaica to Far Rockaway. 
Scum oneemeebe Vt V. 89, p. 42, 593; v. 102, p. 1540; V. 109, p. 888. 


New York 4 Long Island Traction.—A trolley road. 
% June 30 "190 By was ———— as ae? A. by tne interborough 
id Transit ( “wy ®, V. 80. p. 2622 
RGANIZATION —This was ene the aiteosts “amapecent & Free 
Traction (incorp. Feb. 27 1899), but name changed as above Sept. 22 
d stock increased from 


$92. -— from $125 000 to 1,000,000. 
-—On June 15 1014 P . 8. tag 2d Dist , decided tha: 
pe. a not obliged under to ttmie itself to a 5-cent fare 
Hempstead a 


ite 
nd YoY Park 


between Vv. 94, 1696. 
For Statement by V. *?. & Gen. Mgr. W. 0. Wood Seulas Co’s. Condition. 
—See V. 109, p. 676. 


On Jan. 8 {018 the Court of A 

-_ Division reversi 

914, which held that the someon 
Sie tues 10 cents for a 10- 


ppeals sustained the decision of the A 

that of County J y= James P. Nieman on June 
, under its franchise, could not 

e. (V. 99, p. 407.) 


STOCK AND BONDS— Dat. Interest. Ouen®s - Last Dis. 
Prot 8% 0, $250,000 (380) -~ aati, aaeeee 350/000 No aiv. Fr 
cum see. -—-lmlmllCU SOO PC Se eS 
First e@ $1,000,000 1902 4 M-N i .000.000 Novy 1 1 2 
($1.00 RH ENS ‘ned [tavern Treasurer. New York. 


v. & Tr. Co., Shavelond. oO. Pa | 
Bonds.— Are subiect to call at 107 om 30 days notice, but no sinking fund 


EARNINGS.—For years Dec 
Year— ress. Net(aft.Taz.) Oth. Inc. Int.,Rent, &c. De; . 
in gun cokes $507.6 A4 $584 $75,614 $41,584 
Ls RARE RUA GRR. 470.199 69.657 1,340 71,578 581 
alan -—Operates an electric Mineola, Hempstead 
= miles. Also tes line from Hempstead west 5.58 


yobrook 
perce Se yp! “Blevated ll A at Brook! 
inecola visa at title 99 pe 


36. 
incl Paine Cehaall Wael, fy miles 36 passenger and 8 oth or cars. 
Mgr. W. 0. Wood, Long Penn. Sta.. N. Y.; V.-P. & Gen 


J tei: 
0. W ood, Long island N. Y.; Sec. & Treas. ‘wm. F. Brown. 
.'102, p. 1541; 'V. 107, p. Ow 108, p. 1165; V. 109, p. 676. 


NEW YORK & QUEENS COUNTY RY. 


31,948 shares out of total issue of 32,350 is owned by the Interborougb 
Rapid venees © ep Pe also owns one-half of the stock of the Long Isiand 
Electric R the New York & Long Island Traction. 

feiaud cit City 


(ZA TION —saearnenases June 29 1896 and 
known as = thy et ay . Co., the Riker Ave. & Sentords Pa page| tRR., ~ 





June 30 1899. the various lines of railroad in Long 


Steinwa the Long f sland ‘City & Newtowsa Be. and the Flushing 
as R Get at. 1902 the a Ques Ry. was consolidated with. Ry 
and thereupon 2.500.000 to $5,000,000. The 
ueens R Patucceeded to to the ae ay at foreclosure of the New York 


North eRy 


a line of 6 miles from Flushing to Jamaica 
Wilds dranahehene tor tenes Naaman — 


ween a and College Point, Flushi d 
Bayside and Manhasset. 197, rom tts Gudea 


V. 74, p. 
he new Queens B 22s Blackwell's (sland was opened in 
1909. On Sept. 19 1909 the City of New York's municipal trolley acros: 
the bridge began operation. The round trip fare is 5 cents. On Dec. If 
ed New York & Queens = gp, Ry. was granted a permanent frauchis+ 


run cars over the bri Operation began on Feb. 5 1910. V. 90 
Rie ‘eee passengers only are carried across the bridge and no extra 
a 


trike.— New York ppled on a subsequent page. 
phony —In July 1918 a a. = the, Board of Estimate and Apportion- 
ment for increased fares. 


STOCK AND a toen ye 


" Interest. OS aan Maturi 
Stock $5.000,000 ($1 “i ” 


00 
Flushing & College Point ist 


) ey 
1895 58 J-D vO. 00 192! 
mortgage $50,000 gold....|/New York Trust Co., Trust 
Newtown Ry t mortgage| 1894 5g J-D 150.000 Dee 1 1924 
$150,000 gold ......___- ew York Trust Co.., ustee. 
Steinway Ry first mortgage| 1892 a J-J 1500.0 000 July 1 1922 
$1,500. Ht usene oats Int. at Guaranty Tr. Co..N. Y. City. Trus 
New York ye! 1896 46 A- 1.200.000 June 29 1946 
first ae inte $3,000,000; Mercantile Trust Co..'New York, Trustee 
any | 3) 000. 000 ae % gnserert at office of company, New York 
ig mtge. $1 10,-\ 4906 4¢@M-N See text Nov 1936 
000 000 }...c*} Windsor Trust Co., New York, Trustee. 
Ourrent Ha sities PUR EOISID coco enansee *5 001.294° 


* Includes $4 S6o.3 333 bills and accounts owing associated companies 


Of the new $10,000,000 mise: 2.086 827 are d ited as collateral f 
from EL couceash ie Ma’ Pesnatt and $3.065,000 are vanareed a 
ens. No sink fund bonds are not subject to call. Under the 


ee! , 

& Queens Oo. Ist cons. M. there were originally $2,590,000 bonds ous- 
standing, but the company having defaulted in pormens of int., reorganiza 
tion was made, under which the holders coreqneeret 1,200,000, interest 
was reduced to 4 the Mercantile Trust ©o., . Was made the new 
trustee. The ‘Sonal ie redeemable’ at 108 and tat: V. 69, p. 
eae ne pe tye aan. with the Queens Railway, embraces 71.87 nites of 
0 118 foe, stan Ene. 37 37.42 malles; Co edgar 33.18; sidings. 

others. 


Te: a Balls ‘10 to 11 —y . Cars, 32 
PORT .—For fiscal cars ending Jun os 
—. aes 
1919-18 TREES peo lle $1 Neg 34def 1), oss ¥ 284 . "Se ae 48:380 
igi? RTE RRR 1, 28% oa "0 at 1 ‘3 a) 
11 eee 1.435. 6% 56 pais 88 A 294.570 
M. or’; =n, "W'S. Wood 107 ‘p83, 006405, VL 100 9 B88. 








MANHATTAN ey Sugars TRACTION and Wilan ATION. 
-—On et, 7 by 1917 Arthur 
receivers b ; ae Ay ~y or 
Dist. of N ad . 
58,522 fe 


we 
Peo, 


i 


: 
a 
F 
i 
j 


i 
i 
fe bs 
EF 
nk 
ae 
f 


. 


: 
: 
r 
ij 
= 
i 
f 


i 
re 
5s 
: 
g 
s 


Fi 


ie 
fs 
il 
ee 
"eRe 
: 

2 


8 : 
fea 
By 
“3 
Lo 
. s 

sia 


yeaa ending 
Net,aft.Taz Oth.Inc Interest. = - Or a 
$25, 535 $1,876 $24, 298 $94,641 $91.5 
36.161 1.724 21.987 92.733 Si -76,83 
BOAD tap & treasiies te the Oee of Bow Tech so somes 5 street 
Bridge from the Manhattan terminal 
Boulevard, and other streets and 


the 
ty of Nassau, together with the right to operate 
upon the Queensboro Bridge. The line has been completed and cars are in 
tion e the intersection of hy Road gud ambertville Ave. in 


June 30 


ueens. An additional s. 3t miles nt to Central Ave. 
and 8 Road was to have y= cea. completed y a Pan 1917, but 
owing to war 


a wae was qroneed the Board 
In June 1918 3 Judee hatfiold | n the U. 8. 
. granted a nent injunction restrain- 
the contract of 
The extension 


the city from —_— e co. for pare to ae 


this thee’ Vv. 106, p from the L. RR. tion ab 
Jamaica to Lambertville Ave. was completed April 26 isien ‘Total miles 
e track equivalent st 
; ot Walter Dene: V.-P3s., 


F. Dias gy "4 
ar’ Sec. & . Lindley Coleman; yee & Asst 
Treas., F. H. Adler.—vV. 106, D. 2450; V vv. 967" p. 906, 1101; V. or09. p. 838. 


| LOS ANGELES, CAL. 
SACIPIG BLECTRIC RAUWAY, 


ORGANIZATION. le ye 
of the 4 ey — 


Los some if corertan R 
ps] y. 
ase Saaee & | & oh Ry. 
Ry. 





controlled by Southern Pacific Co. 


‘Soe caine on oavk. 1 1911 as a merger 
the coats Pacific Co. ’ 93. p. 667): 
San ees te ley Traction Co. 


Redlands © 
San Bernardino lnterurban Ry. 


i 


Riv Los Angeles Pacific C 
Duri 1912 IY acquired ¢ the ortens of way and all rail lines ona. oestogent of 
- and purchased the property of the Ontario 
& San eh. Heights 
tes und over the Riverside Rialto & Pacific RR.— 
Jy. 
Fares.—IiIn —_ 1918 was auth. the Cal. RR. . Comm. to in- 
crease fares on suburban lines, the new rates being based on a 
; +P e mm. rm 
sone system. V. 107, p. 1101. In Des. 1918 the Comm. reaffirmed this 


oy itn May To10 the Go. sppliod othe Cal Rie 
n Ma co. a al o 
Decreases in canal 


; various rates of fare, for details see 
108, p. 1937. | a Vv. sn p. 1275. 
he &c.—See V D. 


ad hag AND BONDS— os: 


rat mice § $00,000,006) i9ii 5 M-s 
f{Int. at U.S. 


Interest. Outstands 
31 "950. 000 sept i" isai 
.& Tr. Co.., N.Y., a 
8.374.( 600 Ji ‘Jan 1 1942 
Co.. .. Trastee 


SR NT 


mR an ans . 
480,000 June 1 1930 
. San Fran.. 

“480,000 Juiy 1 194i 


Ye Chase Nat. B 
June 10 ied 





8,000 Jan 1 [350 


$20,000 000 f ». of Gis Been tee 

Los Ang & Redondo ist mtge{ 1902 54 3-J 410, 060 Jan 15 1932 
$500, g ($1,000) .c*_ntf{ Int. at Union Trust Co.. San Fran., Trustee. 

and RR. co's office. N. Y. ‘Olty 

Riverside & Arlington lst M| 1899 4 F-A 14 200. 000" Aug 14 1919 
$20 Dorp ntf|Int. at Union Trust Co., San Fran., Trustee. 

Sap Bern Vall Trac ist M)} 1901 5A-O 44, 009 Oct 1 1931 
gold $250,000-_...- c* ntf{Title Ins. & Tr. Co., Los Trestee 

Sap Bernardino Valley Tr ist) 1903 5-6 750 000 1 1933 
& ref mntge $) 000. gold }Int. at Los Ang. Tr. & 8. B«. of Cal.. Trustee 
sink fund ($1 .000)c*&r.ntf 

Rediands St Ry let M @ $50.-| 1899 6F-A 50 .000 Aes 1 1919 
000 ($1,000, &c) redeem{Title Ins. & Tr. Oo., Los Trus. 


at par; no sink fund_- ntf Int. at First Nat. Bank Redlands “Gal. 
ediands St Ry ist M goid} 1991 5 M-8 27.900 eg 1 1938 
$150.000 ntf Tite Ins. & Tr. Co., Los Ang., Trustee. 

t. at First Nat. Bank, Bediands, Cal. 
Rediands Central my is 1907 5 J- 4,000 July 1 1937 
gold $500,000 ($1 ntl Int. at Los Ang. Tr.&8 Biot Os! . Trustee. 
BORE sande devter caxmidaesanat for corporate png Bonde te 
anderlying also for acg ns 0 to 
Dear interest at such rate or rates as may be fi at time issue by ce iy 


tors, pot exceedi: however. y sorte tas — The bonds are 
series, Series “A” yg the only . Denom. Series “A* *. ae 
—other series. $1. $500 and $ ae ARing fund $10.000 per 
Serics “A” is . ois to call from Ling 1 1916 at 110 and int. Other nn 


onan to call since 1 1916 = price to be fixed by board of directors. 


a Pi tind. sufficient amount its reserved to retire 
a ie is $5000 per annum, comm 5 Jao. 1 

. for ¥ years: ye FF 0.000" per annum to Jan. 1 191 .000 per 
annum to Jaa. | 1922; per annum to Jan. H 1927: 25 000 Lond 
annum to Jan. 1 gaa, 000 per annum to Jan. 1 1937 and $35,000 annu- 


ally thereafter. said ai fund to be used in purchase of the bonds. but 
fand may be invested in Ay gan, if bonds cannot be obtained at ?. 

Los A & Mecadene t 3st Mige.—Bonds bear the guaranty of the 
Angeles Ry by end. Sink und of $10,500 per year out of net earns. from 
Dec. | 1908 to and incl. 1926: callable at 105 on ha 4 Int. date. 
Pasadena & Adi. Lowe bonds are woe y both Los Angeles Ry. 
Loe Angeles & Pasadena Elec. sinking fund for those bonds be- 

ot $5,000 per sna. eae Dent 5 pense, #7 50 

ann. for eens © years and $12 
Red. at 104 and Interest. 
— authorized omeune. but 


Nes — and 
ee ang, Stes. Se pod Oh 75, p.76. 
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ail. cgerer Lest Be fe Swe Ro cet eh fas 108 oot, 
une un u t 
of net payable Sav. Se Bae “Chic. 


mcome onl Int. at Illinois Tr. 
and Chase Nat Bank, N 


Angeles-Pactfic ‘dn: ta Cons. Mige.—Not callable. Sinking a 
April i 1911 and retires $10,599 annually (out of net earns. ma fee 
Bey r re aig? Bo } 1929. Citizens’ Tru»t & Sav. Bank, Los Angeles, trus 

Beach & Red Ry ist Mige —\nt. payable wk Conciene 


ne 


mae Sao ine Sink. fund of Scape May }! i913 om retires $10,500 
per ann. (out of net income only) to and incl May | 1942. Not callable 
Los Angeies-Pacific RR. 1st & Ref. Mige. icient are 

retire prior liens. A nd began in 1908. to which ,000 per ann 
aE cnn HP 000 pee. sees Sie . $70,000 per ann 
next 5 years, $80. yearly follo 5 x per ann. next 5 years 
a = ta hed following 5 years and $150, per ann. thereafter. Not 
su to 


“3 1921 to 1925, $40. 


é 
Sc 
38 
se 


come and entire net proceeds 

deed to be set aside each year to and incl ;inl ereafter until! 

mes oe nay Me Fhe oy Ly EE 

mR Ee, Con O xinking f ay ne OR 

Medlunde Contra! iy. ist Bd wort =m Je be ~ 
years ann 


off 13 bonds; during 1917 14 bonds; d 1918-27 pays off 25 bonds yriy.: 
d ‘ rc. 1932 38 bonds each year 
& psf st Mige. bonds are red. at 101 and int. Sint. 
of outstanding bonds. 2% thereafter, 
EARNINGS.—For years ing Dec. 31: 
a (after Other Interest, Balance, 
Year— ‘azes) . Income. Rents, &c. i et 
IG sew gusx 310-3313) 916 $1 7502, 189 $154,101 $3,541,433 $1,695,143 
|, SEPA TSE 9,267.1 4 :490,313 65,730 3,441,159 885,116 
} RS 8.664.467 2,261,823 52,567 3,296,849 982,459 
ROAD. an electric system centering at 
es, extending into the counties of Los Angeles, San 
Ri apd Orange serves the cities of . San Bernardi 
Ri . Colton, Ontario, San Long 


nds, Pomona, ita Beach, Co- 
rona. Venice. Ocean Park, Santa Monica. Redondo. Sa n Fernando. Owens 
mouth Lankershim. Total mil oe epee et ‘track i 03.33 
which 617.616 miles main track, 318.49 miles second and o 
and 156.114 miles of and turnouts guage. ens 46 
electric tives, 2 gas electric locomotives, $03 passenger and combina- 
tion cars, 31 express cars, 889 t cars and 97 service and miscellaneous 
cars; 1 poe station, 44 sub-stations and 4 e sub-stations. Power 
purchased from Southern California Edison 
OFFICERS. hg ty, Paul Shoup, San Francieco; V.-P., H. B. Titcomb; 
Sec. & Aud., H. Culloden. Los Angeles: Treas. I. W. Heliman, San 





Gen. Mee. Gen ’ Pacific lectric Bidg.. 
Los Angeles 06... 2649, V. 107, p- 1101, 2200; V-108, p. 1275, 1987 
V. 109, p. 578. 78. ll 
OS ANGELES RAILWAY CORPORATION. 
BEA a ea re 
ent tasues of this company and the c Ry (see above). is 
m 


3 
| 


Ry. and 
east-and-west line cumutes thro 
all the street railway business 
miles of track is on private right of A... " 

ly all down-town line franchises extend beyo 
%$8:000.500 stock of the City Ry. of Lee 6 


gre 
oe 


10-cen 
ip that district. See V. 1 
Fares.—In connection with the e Co.'s application for s , bison rate of fare 
or a reduction in its service; the Cal. RR. Co 4 in F 1919, announced 
- 108, > wet ‘No decision 
ade to Sept. 5 1919. 


Strike—Public Control Suggested, &c.—See V. 109, 3179. 
S8TOC Sopa BON DS— Date. Interest. Guistanar 


Stock $20 CG cithaweniis Kala dstiemes $20.000.000 _..._...-- 

Los Angeles Ry Corp ist & m0 1910 5¢J-D_ - 14,889,000 Dec 1 1940 

- fee eg g ($1,000)}Los Anodes Trust & Savings Bank, Trustee 
nking fund___...._.-- 


iM $5 000-- 1899 58 A-O 4.722.000 Oct 1 193* 
each) .c* /Int. at Union Trust Co., San Fran., Cal., Tr 
M ot Rg 2-D 250,000 Dec 1 193% 
Louts Union Tr Co., St. Louis, Trustee 


gold $250.00 ($1,000) — 
Cit of Los Angeles Srert 5 P-A 4.196. 000 Feb 1 194! 
$5 1580 000 (81.000) gold.c* Int. at Los Ang. Tr. as Bk.. Los A., Trus 


Bonds.—Int. on is & ref. M. bonds is payable at office of trustee 
York, and by arveqgement at Anglo & Londop 


nds .tocall. Bo have sk. fd 
000 per month (incl. s. f. oa undertyt 


of $10 ee to be invested in 
first & ref. bonds at 10 and int. or less, ved securities; first 
& ref bands pupecss Oe > (oe bee alive, $1. 3.000 bonds are held 
in sink. fund 68. 9. 28 BR 3 8. On 30 days 
notice int. may o made A. at the imal Taey Bank, N. Y. Int 
on the Los Angeles Trac. issue paid at Chase Nat. Ban New York. $82 


000 Los Angsies Ry. Co. mtge. bonds in sinking fund and $278 ,000 canceled. 
ty Ry. Co. of Los Angeles Ist mtge. bonds have a sinking fund of 2% pei 
num of principal =~ mogh of bonds outstanding, which began Jan. 1 i916: 
$251,000 bonds in sinking fund. 
EARNINGS.—For years {coding Dec. 31: 
Fiscal Year— Cross. *Ernenses. Net. 
$4,989,722 $1 590,785 


580, 
Sin eee da 6.148,011 4,063,218 
1916 ..-_... 5,864.561 3,715,940 
epreciation. 


Int. & Tares. Surplus 
$1,541.200 $49,585 
1.548. oo4 536,199 
2.148.620 1,543,434 605,186 

* Excluding d 


paorssty a ummorions 387.81 miles of track; 60. 72, 87 and 116-Ib 
Owns and co passenger cars cars, of which 524 are of P-A-Y-E 
¥ Tt. 5, - oa cars and 104 work cars. &c. Has favorable 
er contract with the Southern California Edison Co.; the current being 
buted through the corporation's own transmission , comprising 
440.5 miles of line and 10 sub-stations 


che 
2 


OFFIOSES -—~ tree. H. E. Huntington, bh Howard Pyne 74 
Gen, We, ©. 4: Kubrts; Sec. & Treas.. . A. V. 97, p. 521 
$733; V. 98, - oe : V. 100, p. 1348, tags: Vv. ion, P. 370; v. 103, Pp. 320 

. 108, p. 683: . 109, p. 577, 776, 1179 





== 


LOUISVILLE, KY. 
LOUISVILLE RAILWAY CO. 


ORGANIZATION .—Incorp. in Ken on Jan. 22 1867 and owns al) 
the street railways in the City of Louisville and its suburbs. Franchise 
are partly for 99 years from 1886 and y prpeasl. 

Oa Uct. 20 Yl, the company filed amended articles of Incorporation in- 
poten By, from $2.500,000 Seareings ten cies Gehan at 


stock $5,500 to $8,500, 000, in co: ti i dissolugon of 
at Locisy ill re ae afin areola interest 
2 ulsvie 

the Louisville Ry to pcyetean of we ban and interurban lines. we 

sunt 'in Poptasry 1918) to Loulsriiie t 000 Png he Louise 
amount in 
ville n "ER. ac Louisville & — RR. EER: (all of ie 

receivers’ certificates, &c., t ue the 


. Construction no 
stock, was owned b Louisville & iatererbaa}, sold at ‘oe on Jan. 3 


1911. V. 92, 262. 
Dissol Holding Co.—On Nov. 22 1917 the Louisville Traction Co., 
which owned all the stock of the Rail Baw gros ety aes in order 
to reduce Federal and State taxes. exchanged their 
on a a asian 
ener! 


Saneke her Landnetne é . stock holders of 
common received scven-tenthe of common for each share of 


fares on all suburban lines to about 24 pony ty . V. 107, p. 402. 
On May 10 1919 oan company agreed to the Mayor's that more 
t management of the street railways be instead of an in- 
creaseinfares. The city, in turn, modifications, 
eliminating duplication of service on unprofitable lines. V. 108, p. 2022. 
Wage Award by National War Labor Board.—V. 108, p. 579. 
STOCK AND BONDS— Date. Interest. 538 400°. 
Common $8,500,000. ........ .... 1kd Ts 
Pref 5% cum $3,500,000..... .... oct wet 
le Ry gen mtge gold| 1910 Sere 
$20 .000,.000 (31.000) - .c°t se pp July 1 1930 
$6,000,000 (list N Y)..c*tf ere wg Bank ee N.Y. 


Fidelity-Col. Tr. Co., 


Louisville Ry 2d mtge, $2,-| 1900 4 eMS ‘evi, ar 1940 

000,000 gold ($1,000) .._tf {Interest ps whew 
3-year notes__..........-... 1918 — 650,000 1 

Bonds .— $8,000,000 of the =.= mtge. bonds of 1910 are reserved to retire 
prior liens; me comalaee or extensions and im ts. are 
not subject to call. Fidelity-Col. Trust Co., le, trustee. 

ds.—5% “was paid on stock to and incl. Oct. 1016. None 

since. 4% was fico the old Traction common stock up to time of be pny 
tion. Divs. of in each were paid on Railway common in Jan., April and 
July 1918. Oct. div. omitted (V. 107, p. 1385). None since. V. 108, p. 878. 


ROAD.—The Louisville Ry. Co. rns 178.90 mates of CO on 77 miles 
oo with y 05 miles outside city limits; all is electric. Affords entrance 
to Louisville for the Lou. & Nor. Ry. & Lig. Co. and Lou. & Sou. Ind. 
Sy Louisville & Interur epemen 3 103.45 miles of track in 
Jefferson ‘County, incl. extensions to La Grange to Shelbyville in Old- 


int. = "Pf, Die Common Balance 
Year. Revenue. 5%). ” Dividend. Sur rus 
S| 18t8- $3. 711, ot $1, Bar ais 13a. $84,657 $080: 369 $175,000 $249,708 


1917- 3.284.985 175. 000 950.206 137;500 534.091 10 1 101. i038 
The balance 


"518.716 180.000 936. 01 125; 
wn above for 1918 was applied to 
From the surplus as as above in 1917, $101, gg A: was deducted hy Band 
leaving re In 1916 my ps was deducted for 


265. 
pseieae #265 T. z. P. benef Sec. & 
, Samuel G. Boyle.—V. ‘08, B. 5: * YS, Pa 878, 2022, 2235. 


INDIANAPOLIS & LOUISVILLE T TRACTION RY.—A trolley road. 


Control.—In ie July 91 1919 | yo Interstate Public Service Co., a subsidiary of 
the Middle W , acquired ce & of the company by paying 
oe PEis tar ten onalaal ahete cod Cotesia a ended debt. V. 109, oe 


ORGANIZATION .— . in March 1912 in Indiana as success 3 to 


A 


ham and Shelby counties. 
REPORT.— fiscal years ending Dec 
Gross a B.A 


io12 Vv. 04 Sil Franchise icles sd tome a fi ae f a 
. . 04, p. : are for rom 
1905; remainder le on private right of way. 
STOCK AND BONDS— Date. Interest. - Maturity. 
feanet —€ hae ene  i<¢seeanc. DE staannnnes 
Pine morgage 91800000 p) i0id <§ eA: Rasa Ane 1642 
| Ae aa, carte eae bona $050 200 ret are oy, Fie and ext 
—Of st extens 
a6 90% oss. ean Oot. 1 181, incren 8 Sink. a 
annum began ncreasing and incl 
1 1921. then reduced to z 


annum 
EARNINGS.—For car ending Ibec. 31 1918, gross, $235,546; net, after 
tase, 398. 432. In 1917 ; net, after janes, 6 


Pe 
D.—40.9 miles of piney ‘from ‘Sellersburg to Seym Oars rup 


ig. <- and from 

if a cn oe t into tion in 

ndianapo were gperasic on 
FICER Son. Gen. 


Ind.. 
V-P., Mark “Storen. Yb. B, nd.: Sec.. Nathan ‘G. Eyster. ” Pitte- 
Jas. C. Chaplin , Pittsburgh, Pa.—V. 109, p. 270. 


Se ae & NORTHERN RAILWAY & LIGHTING. 
anette’ with the Middle ae Uemiietes Co. are in con 





Gas & Electric Co. and $232 950 stock the New Albany Water-W orks 
Co. are deposited under this com y's mtge. purchased the electrical 
eau ment of the Kentucky & Indiana Bridge Fo! Pond leases the briage 


5 years, thus affording independent oarenes into Louisville. Com- 
ee does electric lighting and express and freight business in addition to 
passenger business. Road is mainly on private right of way. 

Rates.—On May 18 1918 this company’ 8s application for increased freight 

rates was approved by the Inter-State Commerce Commission. On April 16 

1919 was auth. by the I.-S. C. Comm. to increase fares between New Albany 
and Louisville from 5 to 7 cents. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
COREE becasacc'cems sodaces % We < cnuneodcan 
Pref $1.500,000 Series A&B. ____ x, 916,900 See text 
First mortg: + yenmaed' 19056 5¢4J-D 600,000 Dee 1 1925 

($500 and $1,000 hiietcoibl ad a at Cont. & Comm. Tr. & 8. Bk., Chic., 


- ay i syunten, of Lt Eliot som et ‘pet of prover 
Bonds .— U nissued is can only u cost pert 
call at 105 a int. V. ’ Bex J 


STOCK.—The Series A geet stock is 6% cum., es cartes ‘cum. pad 
fo enenan bn 2H Ss 1006, % in 1907, 4% in 1908, 6% in 1909 and 6% i 


.— Dividends from July 1 1906 on both classes of pref. stock 
were paid 06 saben antes Sat ap te April 1909, when %% was paid on both 
same ) omount uarterly since to July 1919. 

“ROAD .— miles of track, Louisville to Sellersburg, with a line 
and running to Charlesto to Seymours where 
running here 
bus forming bh ii d. Sal. ao: (tater ‘Toctlag Dapolle. Pine 
thus a through line ween 
line from Louisville to Charlestown will form parte ote a Cr 1 between 
Loulsville and Cincinnati. Standard gauge 


OFFICERS.—Pres., Louisville, ps , oy -P., D. Spragle, 
New Albany, Ind.; Sec., Ira E. Guthrie pasone is; Treas. +f F. Stratton 
New Albany Ind.—V. 82, p. 509, 886; V. 94, p. 1626; V. 106; p. 1689, 1901; 


. 2376; V. 108, p. 1610. 


- Y taniaka Gas & Blectric Co. 

ORGANIZATION.—lIncorporated in Indiana tn 1902 and acquire! the 
New Alban any Goatiens ¢ t& cose Co., New pivans tne Light, Heat & Power Co 
leffersonville Heati 


ng, Gas & aod Jefferson. ilie 
Light & Water Co. Bae entire gas and Arg BK business in New 





Albany and Jetfersonvillce, and cupplies also Port Fulton, Silver Grove and 
Clarkville. Franchises, 45 years in New Albany and 50 years in Jefferson- 





66 ELECTRIC 








from 1902; in other towns from Py Bes Sf) zeore -. ene the 

5250 oon rents ped yw bonds of New A e rest 
Rate Increases April 1918 the Indiana open: oth. the co. to 
increase gas rates at the Jeffersonville * from $1 to $1 20 net. An in- 
crease uf 15% in New Alban 


was aso granted. p 1602 rates are to remain 
in effect for the ddration the war. y. 108, 1692. 
sTOC rm aD D K+ (> ll Date. Interest. ”" Gaaands Maturity. 
First muge $750.0 (1.0005 1903 Ba337_ °° 380'000. “Ses text” 
t m a 
no ag dinwiknanine aan Int. at Cont. & Comml. Trust & Sav. Sank, } 
Chic., Trus., and at Bliot Nat. Bk., Bus. 
First co + See text 


nsolidated m 1904 56 7! 
$500 and{I t Cont. & Comm. Trust & Sav. Bank, 
i £500, 000 gold ($500.and | mGate.. Trus., or at Eliot Nat. Bk., Boston. 
me jh 50,000 first consols are reserved to retire a like amount of 
bist my $127,000 have been retired. Both issues mature serially from 
to 1942, but the bonds of 1902 may be —~ 1 at 105 2 int.; the new 
ee are callable after July 1 1924 at 105 andint. See V.79,p 9. 








*Years ending June Cal. Yr.’18 1916-17. 1915-16. 1914-15. 
equ coraings aoa lasdib ch e $479 ,072 $404,393 $334,033 $331,595 $334,730 
Operating exp. and taxes.. 347,451 283,890 218,363 230, "304 221,579 
Net earnings.........- 131,621 $120,503 $115,670 $101,291 $113,151 
Ss Si ncccctoncecs . 109,574 87,682 84,648 80,859 76,728 
ID 5 wicclacinp a wdlnae $22,047 #32. 821 $31,022 $20,432 $36,423 
OPO iS pin fiery Heit Louie Ry rage 
—Pres u iS, , 
wee Alban eT . Stratton, in a: “= pie. 


V. 85, p. 734. 146 1466; V. 106, p. 


(a) Louisville & Seolbore. aanatih Traction Co. 

ORGAN get aad .—Incorp. in Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Railway 
Co. Leases the New Albany Street Railway Co. as 25 years from Aag. 1 
1903 (with privilege of Sapewal for 25 years) PF pet L— of Sf OOD the 
int. charges and canes and dive. of A% on $ 77, 


. 769. 190 eo 10,000 $00 ia RA! 
v. 79, p. t6i3) ta Dee 1905. oa lip aed City Be. See 
V.R1. p. 1792. Joasaiiens are for 50 years; also permitted to carry freight. 


Fares.—On June 20 1918 was auth. by the Ind. P. S. Comm. to charge a 
= yen and New Albany and to increase the 
fares between ph m 5 to 10 cents, with commuters’ tickets at 
On Pg 181 1919 the I. 8. C. Comm. auth. a 7-cent fare 
between poe Ind., and le, Ky. Com V. 107, p. 2376. 
Freight Rates.—O n May 6 1918 a company’s application for increased 
freight rates was apureved by the I.-8S. C. Comm. 
STOCK AnD BONDS— Dat. Outstandi 


Maturity. 


{ 1903 5¢M-S15 999.000 Sept 15 1923 
“ morgage, 8 $1 Oy -c* Ine. * Cont. & Comm. Tr. & 8. Bk., Chicago 
Trust Oo., Louisville, 


New Albany St $250 we ae 5 FA "250, Aug 1 1927 
$1,000) & pela and int_/Int. 3. v? . Trust Co., Louisville, Trustee. 
li bonds have ne Ty fd. Las are a. Ne call after 10 yrs. at 


105 & int. See V. 77, p. 769 New Albany St. Ry. bonds are subj. 
to call on any int. date at 163 ‘< “4 “and are guar. by ‘Onived Gas & E 


ROAD. Cy ary 31.36 m. of track, including 10% miles shad ps 


New Albany Street Ry. and also line between New Albany and Jefferson- 
ville, and city =I in Jeffersonville. n to Louisville was com- 
in Sept. 1905. Has a contract with “Big "voar 1% Bg for the ase 


padi. Ay over Ohio River and with Louisville Raliw: ~. aneeee ite 
enter Louisville. Has an interurban = oe ioe Third S¢., 
jpn! ny Girder rails, 90 Ibs.: T and girder rails. 75 and 77 &% Ibs. 
OFFICERS.—Same as for Louisv. & Nor. Ry.&Ltg. Co.—V.107.p.2376. 
LL 


McALESTER, OKLA. 


CHOCTAW POWER & LiGH r co 
OR SKNIZATI ncorp. in Delaware on June 27 1916 to take over 
the fet power business of the Choctaw Ry. & Lighting Co. sold at 


foreclosure any! P02, Pp. 1539) and owns all the $507, 000 ist M. bonds and 
the entire ,000 capital stock of the Pittsburgh County = eI ne in 
Oklahoma June 24 9: 6, to take over the street railway Kye wa 
Fare Increase.—In Aug. 1919 the Pittsburgh County Ry. a re" to 
increase fares in McAlester from 5 to 7 cents. V.109, p. 677 
Maturity. 


STOCK AND BONDS— Date. Interest. Outstandin 


Caeemneen CE cwonceds shes codnonscc 1, 
Bret 7M cua $260,000 aaa Se 9 M-S 323 000 Feb-'19.32% 
First mige go ($1,000 and\ 1916- 5e M-S 1.147.000 Pan 1941 
rus 


Int. * hg ae A bh Go. of N. ¥ 
onds.—O nod, mos. pa an um from 
1921- -1aae: 1 % Wee 14% 1930. $33. we #4 1994-1 37; 2% 1938-41 


on pref. in March and Sept. 1918. In 1919, 
Feb. eA Gana None he * r 


—Combined earnings of the Choctaw Power & Lt. Co. and 
oe Pitcabare County Ry. Co. for year ending Dec. 31 1918, gross, $370,161; 
net, $117,790: Goprec.. $37,242; charges, $53,582; surplus, $26,967. 

ROAD .—The Pittsb urg Gounty Ry. operates in cities of McAlester and 
Fs <a ond an interurban line, over private right of way. between the 





two cities. 23.26 m. of track. Standard gauge: rail, 66-70-lb. T. 16 
perenne ou cars, 11 ee cars, 1 electric el nf 

FF RS.—Pres.. N. Mason, N. Y.; V.-P., J. A. Trawick, Boston: 

Sec.-Treas M. oo hol N. Y.: Gen. Megr., J. C. Chestnut: ) we - 

office, 71 PR —V. 103, p. 940. 

MACON, GA. 

ORGIA LIGHT, POWER & RAILWAYS. (Me map on page 67).— 

ETP Coe rT a voluntary association formed under Massa 


pets 7 in Sept. 1911 as acquired all the com. stock of Meces R 
© ir ton ye oe he ee BO Boo all the com. & pref. stocks of Macon Gas oo. 
$3. WOO) stock of the Central Georgia Power Co. and 
the entire eel pte s of the Central Georgia Transmission Co. Also 
owns $2,003,194 6% securities of its constituent companies issued for 


new construction, &c 
STOCK AND Bo). Date. Interest. Outstandi ae 
Common $8 oy fe SPE. CE RE i 7 660 006° Pas AES a 
Pref $2, 0% nie (S100) ppd 000 J 7. ik 
irst. lien sic. td i9ii 5M-Ss 3,528,000 ee A 1 194) 
gold ($1,000)__.... c*&r__\|New = Co., New York, 
Cony debs $ 0007069 gold 1917 6 F-A text Feb. 1 1920 


Deed aetna shares ats ealcbie-cé iio pe 
ack @ oo 8 are lable at and are pref. as to 
and dividend; are listed = Pittsburgh Stock Exchange. Cones ..* 
is listed on the Pittsburg Chicago and London stock exchanges. The 
pemnetones -583 ,000 rine | lien bonds are reserved under careful restrictions 
- Lo = 9 ns of other securities and for extensions ames impts. Bonds are 
deposit of all the securities owned by Ga. Lt., Rys. $182,000 
(not tach "in amount re outstanding) are held 3 the treasury and 
207,000 have been | retired by sinking fund. Red. at 105 & int. on an 
int. date boy s days’ notice. Prin. & int. payable at office of A. B. Leac 


& Co., or Bank of Scotland. mdon. Annual sinking fund. 
50,000 sib 7 1920, $75,000 1921 to 1925, and $100,000 1926 to 1940. 
. 93, p. 1532. Bonds are listed on Chicago, Pittsburgh and London stock 


poe WT oh $705.000 debentures have been Issued, of which $35.000 are 
Outetanding. The remaining $670,090 are dep osited as collateral to de- 
mand — ef the company. The debentures bf 1917 are convertible into 


~. 3 
sn1 Wot divs. of 14% on pref. stotk were paid from Jan. 
1913. yo ~e 915, incl.; none to Oct. 1917, when regular quar. divs. us 
were resumec 

BPO ORT .—For year ending Dec. 31 1918: Interest pad five. , $274,269, 
jess int. charges, aries and expenses and taxes, $242,9 ivs. on 
stock, $30,000; surplus, $1,368. In 1917. interest oy or $300,550; 
total deductions, $237,315; surplus, $53,235. The combined results of the 
company and its subs diaries, with pape was —~ eliminated, were: 

Calendar Gross Net fas ler Pre {Des Balance 


— ing eS). ,&e. 
SR casa cei $o26%80 8 $4inai4 $438 633 TE TO det ier 
OF cocccas 1,093.412 644.515 426, hii 58.937 
| Pevaasaae 950/855 487.361 309.571 46.687 41.103 





RAILWAYS {[Vou. 109. 

PROPERTY.—Through trolled co: i perates entire eléctric 
railway and gas —— ie Baacon: furn f voy dectite light and power in 
Macon. Monticello. Forsyth, Barnesville, Griffin, Jackson, 


onesboro, 
Biob, ‘Thomaston and Hanpess, Ga.; also sells a large amount of electricity 


In Atlan 
OFFICERS Pre. M. J. Murphy; v. -P. J. D. Everitt; Sec. & 
F. . Lasher ; Asst. Aue. Trent . E. Fulcher.—V. 104, 

1400; ¥ "105, D. 290: ¥ v. i06 > p. 1124, is77; 2445, 2450: V. 108, p. 


» mM: 08. mateay & Light Co. 
is owned by 2 Sr Lt., Power & eye. 
ORGANIZATION .— Incorporated on Oct. 1902 by the 
} ret ag creot Hey. it Co. of America as a consolidation Macon Consoli- 
Electric L thee Ry., the North & South 
esas Street Metropolitan Street Ry 


aon "16 1006. Geosaan'o Eb pear 
on a 50-year 
anchise. Por terms. see V. 733. —_ 

Control of the ae} 2 Public 


yh, Corp. (incorp. in Ga. in May 1912) 
was soumced in Oct. is 3b potqneres _—< to the Macon Ry. & Lt. Co. 
and Central G a. ‘ 1236. 


97, 
{n Jane 1914 Siamese "RR. EE TS ieoastoniit the issue of $700,000 
ditional common stock, making the total $1.600,000. 
Fare Increase.—On July 31 1918 the City Council an ordinance 
allo the company to — a 6-cent fare until one year after the war, 
when the 5-cent rate will take effect. V. 107, p. 906. 


Bei 
1382, 
7528. 


STOCK AND sone Date. Interest. Cuatontiag Maturity . 
Common oT AOD DOO Te, $100) 6% TEN iis” ikiiclns  - satarpinmininen oe oe bP Se dais 
ro cum. .... See text. 

shy mtge J-J .000 Jan_ 1 19653 

a $1 #'$1.000 000 ($1.000) e ao Int. at Hauitable Tr. Co., , 

Macon Elec Lt & Ry ist 99 42.500 Jan 1 1929 
100,000 ($500) fold vert Int. at Biyivabie Tr oo _ me Cea Ee " 
.-—Macon Ry. . sub to call on any interest 


4 . stock 
Trust retire 2.500 Macon Elec. Lt. & 
Ry. bonds remaining out. See V. 76, p. 212. 
been paid 


1910 ine’ % per annum has s.-a. on pref., 1903 to April 
ROAD.—Owns and operates about 37.11 miles of track. all of which has 
re-laid with 70-Ib. rails. 58 >» 
EARNINGS.—For years ending Dec. 31: 
ear ending —. pn A ned Interest on Pre + AR Die. ae. 
Dec. 31— Earning Bonds. 
1918......4..+.-.8657, "£89 soi: 965 $107,657 si7, bis. $30": 290 
Sree },053 202.882 043 83,823 
OFFICERS.—Pres.. Wm. H. Felton: V.-P.. 4 G. Gos : Sec.. R. 
Frank Jones; Treas., L. A. Magraw; Aud., N. M. Hudson joss “07. p. 906, 
V. 109, p. 578. 
2) Macon Gas 
ORGAN! NIZATION. —Incorp. in Ga.in 1852. 
Water Co., but in Oct. 1911 transferred 
ed name to present title. 


Prectnily ail the $475,500 com. 
Lt.. Power & Rys. 


Was formerly Macon Gas 
ite water plant to the city. 
Controis entire gas business of Macon 
and $20.000 pref. stock is owned by Ga. 
Company has no bonds 


EARNINGS.—For years enodi Dec. 31: 
Dec. ross Net — Interest Preferred Balance 
Y: Earnings. Taxres on Notes. ios S.urp'us 
Serie cic meus $199,52 $43. 169 $20,163 $1, 000 $22,005 
pi, + Raat Sam 168,745 1 0 1,000 34, 
Has 3 holders and over 5a miles of mains, &c. ouines now exceeds 
199.000 | cu. ft. per annum.—V. 93, p. 942, 1537; V. 99. p. 1455. 


§) Central Georgia Power Co. 
eorgia Lt.. Power & Rys. owns $3,660,000 
ORGANIZATION —lIncorp. in Ga. on , ee 4 «i907 as Bibb Pow. Co. 
and in Jan. 1908 changed name to present title. Began oper. June 1 1911. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
I ee ee Bee PE DOG BOS  nkisiconee 
M g ($1. 000,) 1908 5M-N 2. 820. 490 May 1 1938 
aqu'y- Empire Trust Co., New York, Trustee. 


Bonds.—Int. on bonds 4 payable at office of A. B. Leach & O Inc., 
Subject - call at 105 pb ine. ¢ for 


N. Y., or Bank of Scotland, London. 
sinking fea or a ~ £4 all at company's option on ny, ! int. day. rome d 
wad of - A t bon out began in 1913. V. 88. p. 11 $179, @00 bon 
sin e. 
EARNINGS.—For 12 mos. cating Dee. 31: 
a Gross. et, aft. Taz. Bd. Int., &c. Af gy 
RS i lia alee sian ee $469,941 $194,829 ts 554 def$26,725 
ee OS ere 455,158 296.446 218,826 77.6 


PROPERTY.—Owns hydro-electric plant with a capacit of 24, 
electric horse power on River, near Jackson. nsmission 
lines extend to Macon, Forsyth, Jackson, Bibb, Barnesville, Thomaston 
and Griffin, connecting at the last-named point with the line of the Central 

Georgia Transmission —. (whose entire capital stock and bonds are owned 
by Ga. Lt., Power & Rys.), running to Hampton, Jonesboro, Monticello and 
Atlanta. Total length ¢ ‘transmission lines (inel. Cent. Ga. Trans. Co.), 
137 miles.—V. 93, p. 1536, 1670. 


MADISON, IND. 

MADISON LIGHT & RAILWAY CO. 

On Dec. 6 1918 the co. with the authority of the P. 8. Comm. discon- 
tinued electric railway operations and dismantled the railway pruperty. 
We have therefore eliminated the statment of the co. from this publica- 
tion. It appeared for the last time in the issue of the “Electric Railway 
Supplement” for Sept. 29 1918. 











MADISON, WIS. 
AILWAys COMPANY. 

uccessor in May 1916 to the Southern Wisconsis 
this Section for May 1916. Franchises 


MADISON 
ORGANIZA 
Ry pray taba cx: i. see 


for 
easire in 1932, 1938 and 1 


The $200,000 notes alae matured May 1 1919 and bore int. at 6% 
but were extended for one year at 7% and a 1 % premium. 


STOCK AND BONDS— Date. Interest. ae ny Maturity 
Stock $600.000 ($100)_...... .... -...-..- S380 pict ites 
let mtge $1 500.000 « ($500 1916 56g M-N $77 600 May 1 1936 

and $1,000)........ *_tf\Int. at Wisconsin Tr. Oo.. Milw.. trustee. 
3-year notes ($300. 000) “gold 1916 7eM-N 200 000 May 1 1920 

($500 and $1,000)_.....c*{Int. in Chic. Wisc. Tr. Co., Milw.. trustee. 


Bonds.—Additional bonds may be issued for extensions 
for 80% of cost under conservative restrictions. Red. at 10 
any int. date on 60 * notice. 

annum of bonds outetand began May 1 1919 for red 
or improvements, &c. notes are redeemable a oor ae int. 

on any fat. date on 30 Gaye notice. The foliowing payments were 
to be made into an —_ ement fund for the redemption of ores, or for 
vements, &c.: 71 Ne 15 000; gis od 1 1916 and nag! | Jot? 
$12.500; Nov. 1 1918, $15,009, and Nov. 8 and 
he 1 1919, $17,500. 3108000 has Any paid into fund. The _— 
originally were 6s and matured May 1 1919, but have been extended for 
one year at 7% and a 1% premium. 

EARNINGS.—For year ending Dec. 31 1918, gross, $298.078: net, after 
taxes, 2 A. In 1917, gross, ,550; net, after taxes, 972. 

ROAD.—Owns 17 miles of standard gauge wa track, inciuding lines in Madi- 
son, ve extension to Fair Oaks. Eimside ke Park Cemetery and South 
Madison? 

OFFICERS.—Pres., F. . Moatgomery; V.-P., Dudley Montgomery; 
Seg. & Treas., Warren sucene Supt., D. Montgomery.—V. 103, D- 
320. 


additions. &c., 
2% and int. on 
A sinking and improvement + ad < 1 (16% 





MANCHESTER, N. H. 

ANCH ESTER TRA TRACTION. L1GiT & POWER CO. 

RGAN acorporated 1901 in New Hampshire and com- 
me . the several Hight on and stree ¢ ‘propert fi 4 io “The com- 
Manchester and the ugns. wer an one ore ua. 

y anchester St. ” Manchester & Nashua St. 
“| Ry. (name changed patho ‘Gofts Falls Litehfle *& Hudson oe Ry. in Feb. 
1907) on Mancmoner & wy St. e In Jan. 1918 purchased the water 
Fights of the U. 8 a uttle 





interurban roads and main transmission [ines 
on fiom a ree ot oF except through cities and towns. 
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GEORGIA LIGHT, POWER 


& RAILWAYS 
AND ITS SUBSIDIARY COMPANIES 


MACON and ATLANTA, GEORGIA 


“ENTRAL GEORGIA POWER CO., and 
Ce. "TRAL GEORGIA TRANSMISSION CO., 
TRANENISSION LINES IN OPERATION, 


White Hall 
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\ >’) | SHOWING STREET RAILWAY SYSTEM 


<. L.Macon Railway & Light 
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Ce On. 4 ag ©. Coae- of New Hamp. anth. the Manchester & 
co ions = 


— 


to 7 ceuts, effective Oct. 16 
Hashes ‘ce for school childreo 


rates for 


ae 
8 
25 
2 & 
1 
5 
7 
ara 
E 
3, 
B 


issued $1 .360,000 6% coll. RAGED EEG ONT 
7 1918, and to provide for certain important construc- 
er developments already nearly completed. 


STOCK Interest. Outstanding Matu 
Stock $5,000 .000 ($100) 


PSN ERS Ps 15 $3.864.000 Oct. 90 2% 
ms consol m i 00% $2.- ‘{ 1901 A-O 


914,000 April 1 192) 
pe ($1 oe si 94 Interest at S erica Trust Co., Boston, Tr 
Manch ashua ist) 1906 5¢J3-D ao: 000 Juve 1 1926 
M gold $a $306, 000 ($1,000)tf\ Int. at American Tr. ‘Boston, Trus‘ee. 
Man & Derry St Ry Ist mtge| 1907 54J-D Oras. 000 Dec 1 1927 
$500,000 ($1.000) guar__tf\ Int. at American Tr. o. ‘Boston, Trustee 
First Ret M Sink Fund g$15.-| 1917 65 F-A 1.642,000 Aug 1 1952 
000 ,090($1.000 c*; $5,000 rjInt. at America can Trust Co., Boston. trustee. 
Converters notes $1,500,000/ 1918 6¢ J-J 1,500,000 Jan. 1 1920 
(3500 & $1,000) gold____c*\ Int. at American Trust Co., Boston. Trustee 
Bonds.—The Manchester & Nashua St. Ry. and the Manchester & Derry 
e. 4 E bonds are pee. prin. & int., y Man. Trac., Lt. & Pow. Co. 
oth m are 
The first’ poy sinking fund bonds, were issued to retire floating debt 
er for new nares. ec, gn 0et es 1921 = first 
mtge. on roperty now own are deposi collateral 
to -aocure convertibie notes. Addi tional bonds may 7. eens oa re- 
ding and ons, under guarded restrictions, but n excess 
of twice the par value of outstanding steck. Sinking fund of 1% S pouss 
outstanding on each Aug. 1 poses 1919, and is a er to purchase of 
at not to ep 105 and int. Bonds p be held alive. Call ot at 
105 and int. - 105, p. 909. 


otes.—The oie tr. conv. notes are convertible or, if called for redemp- 

tion, up to 10 days prior to redemption date, into an cone smeuns of ist 

ES heads abs valuation of % andint. Are secured OF 1,600,000 
Ist ref. M. bonds. Subject to call, all or in multiples of 3 000, at 101 
and int. on 30 days’ notice. V. 105, p. 2543: 

PROPERTIES.—The different roads controlled comprise 65.595 miles 
of » a6 se Sees iyo Lo ete Ag og Man- 
ch Street Ry., 14.335 ester & Derry - By. 


a aoe 4 hydro-electric 
:2 rx reserve Daud | st at 


to Dividends. da — Pie fiyitend of 3 
Sividend in TeOTETA : 


J 15 1901; 6 annum 
ga Ju 8% ol; mals 83 75% extra 


ade at & -—Of the seeeses Teas.. Lt. & Power Co. and subsidiary 
companies for years onmng ec. 31: 
Year end. Gross et (after Interest, Bond Sink- Balance for 
Dec. 31. a poses). &e. ing Fund. Dios., &c. 
| ee $1,655,035 $560,2. $227,778 $6,342 $325 -€37 
| Re 1,573,381 627,703 See << weece 439,437 


OFFICERS .—Pres. E. O. Foster; V.-P. & Sea. Mer., J. Brodie Smith: 
Treas., P. L. Salto ; Asst. ter E. Flint; , Allen Wilson. 
—V. 105, p. 909, 998, 1802, 2184, 2543; V. 106, p. 86, 396, 929. 





= ILL. 


T 
yet ss AS ‘ine St. Louis Iron Mtn. & Sou. Ry. Co. 
Stock authorized and outstanding. $300,000; par of shares, yo 


gob cir aa 


OFFICERS .—Pres., J. G. Drew; Sec. 


7 





MARION, OHIO. 
COLUMBUS MARION & BUCYRUS RY. 


ORGANIZATION .—Incorporated in One bee May 1913 as a reorganiza- 
tion Columbus Marion & Bucyrus &&., sold under foreciosure 
plan ¥. 96. D148. 1830, we 

STOOK ‘AND BONDS— Date. Interest. Out. - Maturity. 
First wy $100,000_---_-@? 1014 6%” 46,000 ~~~ 1934 

‘eiof MM ,eoldef 1914 5% - .000 1944 

Bonds.—The ist M. red. at 1 and int. on int. 

Remains $58.000 ts helt bet trustee m1 KL. fon of power a 


& . m he gl ay ~~ tire ist M. bonds. 
“8. i838, 1839. ** - " 





EARNINGS.—For cal. goer, 1918 1918, afr tac $45,817; net, after taxes, 
$12, 360, In 1917, gross, $39,667; , $8,566. 
ll yA ay nce Gop. Wnyaall: V.-P. & Treas. Jas. H. Oaldwell 
Troy, N. Y.; Sec, & Asst. Treas., H. B. Hane.—V. 99, D. 1965 537. 
MARION & SUBURBAN RAILWAY CO. 
In Mar. 1919 we were informed that the company had ceased to operate. 
Fé oF. lasens statement published see ectric Railway” Section of 
ep 





MATTOON, ILL. 


CENTRAL ILLINOIS PUBLIC SERVICE CO. 
Controlled b Batadie West Utilities Co., which bs 
. ro y cs Ww see in our “Rallway & 


ORGANIZATION. —Incorporated in Illinois in 1902. Does an electric 
light, power, water gas, heat, ice, street railway and interurban business, 
supplying electri to 148 communities in central and southern 
Illino ng, eck caimuien es have an estimated 5 Depemetion of 325,000. In 
addition to the supplying of electrical energy communities, 7 are 
served with gas, 11 with water, 11 with ice, gy! with heating and 6 with street 
railway service, an interurban line being operated between Mattoon and 
Charleston, Illinois. 


STOCK AND BONDS— Date. Interest. Outstanding. Matur 
Comraon $10 090.000 ($100).. ..-. 8 -.---- $6,000, se ~ 
Pref 6% cum$10 ,000($100) .... Q-J 1c} $10, ooo Jay "9 
First and eae 1 | 1912 5 F-A 0.562.000 1968 
one nas gaa eta EEE" tiie 0 
Umiertying Donte clond ine 14 “eta yeas 
RR RR pe SoS a aera tie 110.000 1923 
Collateral gold notes__...._. 1918 7eM-S 300,000 Mar 1 1921 

1918 7¢J-D 150,000 June 1 1921 


Stock. —Pref. stock Is red. 18 and div. Has full voti wer. Tax- 

— n Illinois. Registrar, Ill. Trust & Savings Bank Oldenee 
B nds.—The first and ref. bonds are red. at 105 on any interest date, 

Additional bonds may be issued under certain restrictions. See V. 95. p 
1714 For security of bonds, see V. 103, p. 1887. Cont. & Comm. Trust 
& Sav. Bank, Chicago, trustee. 

S'‘ridends.—6% is being paid on preferred stock. 

EARNINGS.—For calendar years: 


Yearsend. _ Gross Net after Other Enlerew Pref Divs. Balance, 

Inc. 31. Earnings. Tares. Income. &c., 4%) Surplus. 
1918..-.-. $3, 955,171 $871,720 $85,834 $736, ier $223. O81 xdef.$1628 
ABte -bucde 445,050 871,658 26.338 615,496 194.418 8x,US] 





x Adjustm>ats resulted ia surplus after preferred div. of $16,671. 








PROPERTY ,&c.—The co. operates ov high-tension trans- 
mission lines, 7 central stations, holds io chethene th severve and tan aun 
— power from 4 other central stations. Total available capacity, 


70 
OFFICERS. a a Ps the ee Ay wa = Insull: Pres.. orton 
E. Sampsell; V.- 


eg . Erlach; Treas., CG. E. Cripe. 
—V. 105, p. 910: v. 7506. 4 “1 931, 10 oie. 257: V. 108, p. 1167, 1513. 


MAUCH CHUNK, PA. 
MAUCH CHUNK & LEHIGHTON TRANSIT CO.—A trolley road. 


er 1,025 miles of 





ORGANIZAT nized as successor to the Carbon 
Transit Co. rey Raters see WBloctric 5 + ee ee of Mar. 29 
1919) sold at foreclosure on Jan. 20 1919. V. 108, oe! 

STOCK AND BONDS— Date. Interest. tL Maturity. 
I ies eS ee oe eso RD sa oc cute aid 

Preferred $50,000._......... _.-.. 7% 37 508. BE Be 
40-yr bonds $150,000__.____- 1919 6% 

Carbon Transit Co 1st mtge/ 1908 5g F-A 150: 000, A "ee 1983 


$150,000($100&$500)¢__c*tf|Int. at Mauch Chunk Trust C 
neon .—Ist 5s of the Carbon Transit Co. are call at 105 and 1 int. on ony 


ROAD. ae in ae 12% miles of track, 24 cars. Owns about 425 acres 
of real estate, incl. 75 acres on “Flagstaff Heights.” 

OFFICE RS —Pres.., Ben Branch; V.-P., Wm. Dods; Treas., Dr. Geo. H. 
Mayer; Sec., V. M. Wolff: Compt., C. A. Secor.—V. 108, p. 2629. 


MEMPHIS, TENN. 


MEMPHIS gyReer RAR WAY co 
American Cities Co. (see under New Orleans) owns 87% common and 
88% = omarh pe 


20 1919 Pres. T. H. Tutwiler and Frank 8. 
ted receivers for the co. on petition of the American 


37. 
P The int. d due Jan. 1 1919 on the consol. m 5% 
in — 1919, 


108, p. ans Com Be ve ‘08. 8 ti ne on the def 


. on this FB, was Sept 21 - 982. The Stay 1 1919 
. coll. poo er wi 


notes was paid in J a O19 ith int. at 6% 
V,, 108. p. 23 “ 


otes —Chairman . Mortimer N. Buckner; 
A. La . Boyd G. Curis 26 Broad St. ag eae 
$ “ Tres 
N.Y. Trust Go., N b- Depeattaries: Wide Adelie Trust Co., Phila.; 
Illinois Trust & Sav oS Bank. for. 
Vv. 108, p. 1511. 
6 mae ga St Mpeg) Ferman Mg Tennessee on March 





es 


is & Raleigh 8 lines until Now, 1945, "The Supreme 
: un ov a 

has co.‘s franchises in all rengects includ rights 

to charge 5-cent fare. (Compare V. 85, p. 654: 100, p. 1752.) Owns 

and operates en street railway of ty. incl. su of 


the 
prings and South Memphis and a line to Lake 


ar 

Memphis and the car barns) of 4 
" for $160,000 payment to be made in year Lakeview 
2% int. for 2 years, 3% for 3 years, 4% for % yeare 

years. V. 96, p. 863. 

, GD Mar. aft. Le ak. Chancellor Fentress 


&@ vexatious and 
pi & Mar. 14 1914. 


- 
i 
ie 
ie 


i 
: 
| 
teal? 


y 
3 
4 
he 
<8 a 
: 


PEORE 
7 
. 


payment of $1.500.000 notes due Nov. 1 1917. y are callable in 
ee oe SS Core, See a 180% nt. Secured by $1,416,000 consol. 
mtge 5s and $512.000 6s. 

Dividends .—Ovn pref. stock 5% pa to and including 
Dec. 1914. In 1915, none. In 1916, Dec., 2% In 4 17. June 2473 
None si On common, first div.—1l — June 1912. to 191 
March, 1%; Dec., 1%. In 1914, June, & . 245%; none since. 

REPORT.—For year mans Dec. 31: 

Year. Gross Earns. Net aft.Tares.&c. Int.0th.Deduc. rplus. 

Epi dmkeuanece $2,038,190 $582,675 $638,591 det $55. 916 

| A 2,130,116 807,754 532.556 198 

Eee annntibadatid 2,086 .468 869,535 Baz. 819 331 +3 

ROAD .—Owns 140.8 miles of Ralls, 60 to 80-lb. T to 107-\b. 
328 passenger and 7 miscellaneous cars 

OFFICERS. nae eee & on. bad See H. Tutwiler: 7.7... LB & 
Wright; Sec. . 1747, 2290, 2476; V. 108 


L. 
p. 268, 378, 1511, Trai. 1936, Boat. "2330, 943 


MICHIGAN CITY, IND. 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION .—Organized in Indiana December 1901. 
No securities [> Dents of pubis. All owned by syndicate, which has 
used them as collateral o 
On July 12 1918 wt, 28,000 bonds pt incl. in table) to reimburse 
the treasury for betterments. Compare » DP. 2755. 
STOCK AND BONDS— Date. 
Qomancn $5.000,.000 S100 
ef $1,000,000 ($1 


; V. 109, p. 982. 





ist mige $6,000,000 1907 & F-Ai5 "307.000 Aug 15 1947 
FRE By Se STIS tf) loterest at Cleveland Trust Co.. Trustee, 
ul — bonds, gold ($1,- “| 1908 &GM-N 50. Past due 
FED INAG OSE AGED RMT: Int. at Geveand Trust Co., Trustee 


Bonds .— Remaining aude are reserved for future extensions and im- 
provements. They are subject to - at 192% at any int. period. Sink. 

nd of $50,000 per annum began Aug. 15 1917 for 10 years, theo 2% of 
bonds outstanding until maturity. 

EARNINGS.—For year end. Dec. 3} 1918, gross, $763,782: net, after 
taxes, $116,782. In 1917, gross, $649,311; net, after taxes, $86,680. 

ROAD.—Operates a total of 79.86 miles between South Bead and Chi- 

cago: 6.7 miles Hammond te Pullman, owned by [Illinois Centrai RR., 
is leased to Chicago Lake Shore & South Bend. 70-Ib. T-rall 

OFFICERS RE er gf Pr. a a + jpeee- and Gen. eer. Oo. N. Wil- 
evxen; Vice-Pr Hl. Tolles: Sec. R. R. Alexander.—V .86° 
p. 51, 167, 420, ibas; V. 98, p. 386; 7 106.7 >. 2755. 
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WALLET MIDDLETOWN, N. Y. (1) The Milwaukee Electric Railway & Light Co. 
ROGAN IZATION sa lncorporated in New York on March 30 ‘1905 as oom ut an en ren il MOI9 one Sared ths properties et 


decom under foreclosure, to the rego t oy cee Electric Ry and 

the Middletown-Bloomsburg Elec. Ry. See V. 80, p. 105, 1425. Com 

Eee was placed in hands of receiver Oct. 1908 on account of a judgment for 
ries obtained by a Oh a3 prety all indebtedness having been paid off 


‘receiver was discharged A 
STOCK AND BON DS— Date Interest. by 9 Maturity 
(ones CA eae og) (A cre 
Ist mtge $350,000 gold ($100,.] 1905 5@M-N 300000 May 1 1038 
nd $1,000)_.__ c* e*efL 1 oe Com erinTr .Co.,Harrisburg, Trust 


reserved 
after 19 years “at 195. 
EARNINGS.—For year ending Dec. 31 1918, gross, $70,198: net, after 
‘taxes, $67,270; net corp. deficit, $4,519. In ote, gross, $69,398; net, after 
taxes, $10, 319; net corporate deficit, $5,211 
0g BUAD. — Ny cana 12.34 miies of track extending from Middletown. 
, to Midway Park, Goshen, including switches, turnouts, &c. Rails 
Sean ‘'T and 80 and 90-Ib. girder. Standard gauge. 
e-em —Pres. A > —- Harrisburg, Pa.; Pee.. 5 2. b+ mst 
Berrhars, Pa.; Trea Oglesby, Harrisburg, 
W. M. Gould; Aud., Stiss BA. M Robinson.—V. 80, p. 998, F069 1435, S46: 


MILFORD, MASS. 
MILF > A eae STREET R Y.—Trolley 
ORGANIZ —Incorpora in einatecmasetee in 1901. 
pe Senatsiibetaia by og of entire capital a oo Sr on “Muitord 
iston Frami rafton to’ R 
V- 104. 'p- 73. eran & Minera to | North Gratton, 16-37 mallee oeate 
J -. m 
ty AF ncreases.—In Aug. 1917 the P. S. Comm. auth. an increase in fare 
FR Pony with m and evening workmen's tickets at 20 for $1" 
- 1918 was again auth. by the Comm. to increase fares, this time by 


for future improvements. Are subject to cal! 








~ +d to zones, each about 1 sabe Sent, Oo rate of fare bei 
2% cents per zone with a 6-cent minimum . F 1101. In 
FL phot and pcos n fares, 1 tinins Oe the new 


Segre for up to 
LD BOUND 


STUCK A Date. Interest. Outstandi Maturity. 
Stock com $440, 000 ($100)... Soin “o $440, text. 
Preferred $100.000 ($100)_... .... 100,000 See text. 
M. Holl. & Fram. ist e.f I ess 165,000 Jan 1 1923 

165,000 ($1 yt gw 4 Int. at heer ‘0., Boston, Trustee. 
Milford & Uxb 1 JJ 335.000 Jan 1 1923 
(31.000) gold... ___ c*ntf Int. at — Boston, Trustee 


Trust 
5s and fell due Jan. 1 1918, but were 
extended — ian. 11 7%. 

Dividends.—On Din pref, in' 1910. 4%; in 1911, 5%; in 1912 and to and incl. 
1918 8% per, ann None since. m., in 1 903. 6%; 1904, 
4%: 3%: 1998. 1%: 1909, 3% : 1916 and gt 4%; 1912, 5%: 

to Oct. 5% per annum. one since 
EARNINGS — 


a 
i 
a 





MILLVILLE, N. 
FRAGT 1ON.—A road. 
BONDS— 


Date. nherest. Maturity. 


rare ou) 8 isa | SGA + B00 hea 13811 


- 1918, $60,801; def. from operatio 
is Jour 1918 * 1 262; def. from oper. (aft. tonen), 


D.—Operates 6.47 miles of track tn Millville, 9.508 miles fe Vineland 
Landis: total, 7 miles. 


and 5.3 FS phe Rg — TY 
OFFICERS.—Pres., perme Weed; V- -Pres., R. D. Wood; Sec..G H 
dcewiaecanpeliatiiaiss Si Sain 


AL vitae 


waxes) $23,258. In 1 
$5; 


T..omas; Treas., D iy 


N, PA. 
miLTOR & WATSONTOWN PASS. RY.—Troiley 
N .— Chartered - 3 1897. In 1910 Whittaker & 
control es Sonvese samen General 
Penn. RR., the Lewisb. : pg By atsont. —_ Ry 


s.— Remaining bond. a, onl Le for 1-60. Ph ents and ex- 
tensions at 80% of cost. er ee date after 
Feb. 1920 at par. 

EARNINGS.—For 12 months end. Dec. 31 1918, gross. $68,406; net, 
In 1917, gross, $60,352; net, after ta 820. 
operation cars.°2 an pinay can ie ean wae 1 title Miftigherg | 8 

oa. We on on 2 
OFFICERS.—Pres., yo Whittaker; V.-P., L. G. Brown: Sec. & 
Treas., D. L. Diehl: Asst. Sec. & Treas.. W. B. Rankin. — V. 90, p. 1363 


MILWAUKEE, WIS. 
THE WISCONSIN EDISON CO_. INC. 





Dec., $1 50. 


ORGANIZ at in N. Y. on Nov. 7 1912 to take over the 
North probe r oS *s holdings in Milwaukee and other Wisconsin public 
atilities. Owns or controls, through stock ownership. the following cos.: 
Milwaukee Light, Heat & Trac. Co {North Milwaukee Light & Power Co. 
Milwaukee Elec. Ry Ge 5 Co. Welis Power Co. 

Wisconsin Gas & 

On Apr. 29 tort , 3y company filed a certificate of Increase of capita 
atock from 300.000 to 400.000 shares, to provide for conversion of the con 
vertibie bonds. 

STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
®@tock 400.000 shares (no par 

RRC i RE a EE ee cre Sei 215.000 sh. See text 
Debens $16.000.600° ($i. 

$500 and $100) ______ e*¢f M-N 6,500,000 May 1 1924 

ible per share to May 1 1 3; red 
3 notice. | 
div. of $1 78 was paid June § 1914; in Dec. 1914 also ald 
$l 75 In i915. June. $1 7 $1 In 1916. June, $1 75: Dec., $ 
and 75¢ extra. In 1917, aoe + oe: July, 50c.: None ea 
Dec. 1918 when $2 was paid. in 1919, Fely, $1. 

REPORT —For cal. years (combined properties). 

Calendar Operating Net (after Non-Op. Jpterest Balance. 

Y ears— Revenues. Tares.<€c.). Revenue. Chara Surplus 
Ne gilts ceca oe $14,409, 887 $2. 785,896 $182,458 $I. 869. 368 $1,098,986 

a adie 3, 1,575,568 1,592,321 
1332.25 1.719 58> 
Incom’ Account of Wisconsin Edison Co. 
Dios.& Int. Ssp.. Int.& Net Dici- Balance, 
Received ares Income. dends. Surplus 
Dey ah ein wis dtiones $1,197,275 $668,119 $509 455 oo-0~--9000,155 
. 1 617.376 $29 645.000 184035 
6 459 262 971 820 913.750 57 870 

OFFICERS.—Pres., Jas. D. Mortiner; V.-P., H. » os and Edwin 

Gruh!; Sec., James F. Fogarty: TRIS | cs iitk ote dike at Sec., Robt 


Randall; Asst. Treas., pone. Sea'y and Ta take Tn —V. 104, Pp 
21232: - 2458. 


: 105. p. 1809; V. 10%. p. 603, 614 





uired the property. &c. 4 
t Heat & Traction Co. (for history ‘Electri 
Sappeneny * of Mar. “9 1919) subject to that co’s. $5.0 000,000 ist 
ue 1929. V.109, p. 72. Compare V. 198. adh rag V. 108, p. 171. 
braces practically ali Nee & street railway 1! Milwaukee. The 
ny, besides its street railway system, owns “pe Oy operates an electric- 
light a and power system and a central-station steam-heat system in Mil- 
waukee serving a population now estimated at 450,000. Does an a 
street and interurban railway and elec. light and wer business 
South Milwaukee, ps eennagy Racine, Kenosha, Weavatons, North Mi M 
waukee, ish Bay, Fox Point, West Allis, Waukesha, Pewaukee, 
Hartland, Oconomowoc, Watertown, St. Martins, Muskego Lakes, Muk- 
wonago, East Troy, Waterford, Rochester and Burlington. Entire com- 
mon stock is owned by the Wisconsin Edison Co. In April 1917 acquired 
the electric utility of the Commonwealth Power Co. and the heating utility 


the Pro Milwauk é t, 
Le agp Seenee 
M. 
an 


of the Continental Realty Co. and —" $1,450,000 Serial 5% notes in 
connection therewith. V. 106, p. 919. 
The railway franchises of the company run until Dec. 31 1934. V. 70, 


p. 39. Electric-light and power franchises are unlimited in time. 


Valuation.—In Sept. 1917 the Wisc. RR. Comm. submitted its rt 
on the valuation of the ph — 2 4~ Se the Milwaukee Elec. Ry. 

Lt. Co. and Milwaukee Ht. showing a reproduction 
cost for somata anal Sei. 1 loitof "337 Sis, 297; canltel-on -nditures 
to Jan. 1 1917, $3.206,700: total, as of Jan. 1 1917, $40.525,997 os 
including any allowance for working capital or going value). V. 5, 
p. 1309. On the basis of the vention of of Jan. 1 1914, oe subsequent 


capital expenditures, the estimated - roduction cost the companies 
as Mf Dec. 31 1918 was +45 8 1 ter 108, p. 1511. 
On Jan. 30 1915 the W Comm. rescinded its order of Aug. 23 


1912, ulring the sale Of th cctoane 13 for 50 cents instead of 


tn packanen 


25 for $1. On Jan. 22 1918 Ju ios in the Dane County 
Circuit Court handed down a d ion in the yitigation involving the validity 
of $193.000 of coupons issued with tickets during the time the order was in 


effect, declaring Rhe Commission's order to h 


ave unreasonable, 
Vv. 106, 
ha 


On May 27 1919, however, the State Supreme © Court 
the Comm's. order. The co. — 
er a and will redeem coupo: 


~ Comm., while the case 
was on appea each in cash. 1 2433. 

On June 2 i919 the Common Council pee a ; conciatinn auth. the City 
Attorney to bring action to compel the co. to seek a franchise for operation 
of its interurban cars. V. 108, p. 2433: 

Fare Increase.—In June 1918 the Wis. RR. Comm. auth. the co. to 

a straight 5-cent core, eliminating the sale of tickets 1 at 6 for Qe cents 
and for $1. V. pe. F 2450. at July 1918 was —s auth. » increase 


nterurban to 3 cents per _—— ‘ares from 
30 eknen tos DD comme te tickets for 60 cents. > 82. In yo 1918 
applied to the Comm. for a further fare Msion ng that a central 
5-cent zone be pw my wd in Milwaukee and innate, — aes 
riding ante Se ee - y 
of dered. y 107, p. 
5 1919 the RR. Comm. \f*. co's. 
Milwaukee and in a eo Bon districts. 
Rate moses. —V. 105, 1802, 1898. In Sept. 1918 the Wisc. RR. 
Hehe ad ieee ng Ah. Bod, co.'s application for qaergency in electric 
eating rates. V. 107, p. 1192. 
ay in 10 1919 “he company brought out an issue of $3,600,000 5-year 
early In p. 171; 1080. 


. 109, p. 
eroOr’ “AND ND SONDS— Date. Interest. Outsianding. Maturity. 
$20,000,000 


$9,850,000 
4.500, 800.000 Fee 1Piaah 
y- 


108, 3 D. O78. 
Saves increased 
108, p. 51. 


A ee 
Lt 8 % See text “Nov 1 1958 
$4,500,000 gold__..._..-- |After Nov. 1 1923 bear int. at rate of ol 


Se ond Biad--Tee homie aad the pret, eock are listed on the N. 

oe. mtge. is closed. Of the Fe and ext. bonds, $6. - 

ed for pater liens and $6,772,000 are d ted as co!lateral 
- matge, bonds. Bonds are subject to call 1 1916 at 
No sink. fd. See V. 81, p. 1724, 1792: 84, p. 508. 
. falls due Dec. 1 1951. except that in 4 event the co. 

acqu ‘a franchise extending to 1954 on or before Dec. 1 1941, 
becomes due on that — Bonds of Series A are redeem- 

able on any interest date at 105 and interest, on 6 weeks’ notice. $13,228.- 


000 are reserved for liens; remaining 953.000 are for extens.. impts. 
and ulsitions, at 80% of cost Gheree under cereale restrictions. No 
sinking fund. See V.93,p.1787. Bonds listed o . ¥. Stock Exchange. 


$6.772.000 ref. & ext bonds pledged os aollateral Ay the zen. & ref. bonds, 
The Milw. Lt. eT Tr. Co. Ist M. pos may be called a 110 on any int: 

date. They are guar., prin. and int., by endorseemnt,. the Milwaukee 

Elec. Ry. & Light Co. ‘ 10433  Tecomne tax with eld at the source 

at the rate of % when owne by a f . The $4,500,000 

e. bonds of the Milw. Lt. Ht. & . Co. are Plodized as security for 

i} 000 5-yr. 7% notes of the Milwaukee Electri Ry. & Lt. Co. 

P. 


bi mal —The 5% notes of 1916 are secured b 000,000 gen. & ref 
bonds. They mature $150,000 on each July 1 to 1 to July 2 1 }o. 55300, 000 
have been paid off. The 2-year 7% notes are secured 000,000 gen. & 
ref. M. bonds. The remaining $1,500,000 pees are leenabic under certain 
restrictions and only when they are ga by gen. & ref. mtge. bonds in 
the ratio of 150%, or against the deposit with the trustee of cash equal to 
the face value a the notes to be issued. Callable on 4 weeks’ notice at 
-— int an Nov. 1 1918. and on any int. date thereafter at 100 and 


int. 106, 2229. Int. payable at company’s office in New York. 
The Poe 7% notes are secured by a deposit of 40-year 6% gen. m 
bonds of the Milw. Lt.,. Ht. & Trac. Co. in the ratio of $125 of bonds ‘or 


each $100 of notes. Conv. at open s holder at par and int. into the 
Milw. Lt., Ht. & Trac. gen. mtge. ds (later to be assumed by the com- 

ny) p ledged as co x for this ‘eee, on the following bases: Nov. 1 
PSI9 te Nov. 1 1920, 93 and int.; Nov. 1 1920 to 1921, 94 and int.; Noy. 1 
1921 to 1922, 95 and int.; Nov. i 1922 to 1923, 96 and int.; Red. oe } ae 
weeks’ notice at 101 and int. prior to Nov. 1 1921. V. 108, p. 

Dividends. ae quarterly dividends of 14% have been ass on the 
pref. since Feb. 1900. 

REPORT. —Te year ending | Der. 31 (1918 report eY- 108, p 1208). 


IME Ge,” $8,955,595 $7.968.192| Gross income_$1,942,060 $2, O37. 582 
Expenses __.. 6,248,210 4, "687.713| Interest ____- ont 931 308 
Deprec’n, &c. 372.725 593'678| Preferred divs. °270:000 270,000 

te nn 526,892 557,347|Common divs. 620.550 1,034,250 


RSP. $1, 807, ree $2,129,454 / Bal., sur.or def.def$172748 sur$1,970 
Other income 108127 | 
114,149,000, oni 115,626,143 








Revenue Be agente , od in 1918, 
in 1917; transfer passengers, 45,709,197, against 47 ,232,2 

Latest Earnings.—¥or 7 months ending July 31: 

Gross WNet,aft.Taz., Other inter Divi- Balance, 

7 Mos. Earnings. Depr., &c. Income. dends. Sur. or Def. 
1919 ___.$8,232,912 $1,772,863 $80,609 $1, (34, 462 $550,250 sur$168,760 
1918 _... 6,620,044 1,242,743 66,652 1,002,678 502,250 def 195,533 
ROAD.—Total track operated. 195.58 miles, of which 168.07 miles 
owned and 27. A oe leased. Steam power plants have an aqerewaste 
capacity of 77 579 passenger we —V. 107, p. 1192; V. 108 
p. 171 378, fis O78. ‘1269, i511, 2433; V. 109, p. 72, i030. 
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ELECTRIC RAILWAYS 





[Vox. 109. 











(2) Wisconsin Gas & Electric Co. 


ORGANIZATION —Succeeded in 1912 the Racine Gas L 
uired the Kenosha Gas & Electric 


nt Co. In- 
Jo. and Ke- 
th 


. and wholesales power for sup jes te so Port Atkineos. 

water, Palmyra, Lake rode eg te van and Kikhorn. Electric light an! 

power er business in K done under indeterminate permis. Franchise 
ory Puniness. extends until 1952. The company has the right - oe 


uire the Watertown Gas & Elec 
n Elec. Lt. & Pow. Co. (both controlled by the Wis 
-) and to Gomasee $162,000 floating debt incurred in mak- 


.9 1917 wen sani. by the Wisc. RR. Comm. to increase 
pane. effective og wt 15 1917, from 20 cents to 27% 
1918 sold oe radiation per 

3 18 sold is —— $276,150 644% 5-year secured 
Maturity. 


Interest. 


CL =e 6 P 400. $00 

ortgage gold ($1 00/ 1912 55-D 3.287.090 June 1 1952 
id as crt ecnantin ad's gna Int. payable at office of co. in N. Y. Harris 
“7 Trust & Savings nok. A aes, Trustee. 

OO sik ik ines ieee 1918 6%% 150 1923 
Watertown Gas & Elec lst M{ 1905 5 J3-D 30° 000 June 1 1921 
000 gold. Red atiInt. at Bank of Watertown. Wisconsis 

ibs hitebinle did in cite ive | Trust Co., Milwaukee, Trustee. 

-— Additional Ist M. Ley: may be issued only for 80% of cash cost 
of permanent impts.. &c., when the annual vet earnings are 1 times the 
int. e, incl. bonds to be issued. Bonds red. at 105 and int. since 
June 1 1 af $27,000 of the Watertown G & E. 5s reported outstanding 

held m emer. Are callable at 102% and int. on any int. date 
saceme tax withheld at the source at the rate of 4% when owned by a 


Omtontin a 
$1.747 500 


ee ee eee 


oreign ration. The 5- _ secured notes are secured by a collatera 
dane of mortgage bon 

EARNINGS.—For year ending Dec. 31: 

Year— Gross. Net (after Tat. } Oth. Ir Interest. Surplus 
| $2,106,4 04,861 $28,“ $209, eis $i3*. 498 
|: Sa 1,510,679 310,246 31 8 181. 144 
BE chen ni 1.143,79 243,495 25.549 139° $39 30°4 


PROPERTIES.—Milles of single track, 7.851; miles of gas mains, 303. 

p OP azcens -—Pres., J. P: — ene: V.-P., 8S. B. Way: Sec.-Treas., 

- Fochas: - Asst Sec.,  dorgea Asst. Treas., Robt. Sealy: Gen. 

Mgr’. D ‘Callender: gg ‘E. Jorgensen.—V. 102. p. 1352; 103, p. 
1432; V gh 1806; V. 106, p. 2458: V . 107, p. 1389. 

WISCONSIN TRACTION. LIGHT. HEAT & POWER CO 

GANIZAT his company was incorporated at Milwaukee in 

seer 1900 with a cba capital of $310,009 (since increased to $1,000 90). 
for the purpose of uniting certain properties in the Fox River Valley. 

red control of the For River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
purchased entire capital stock of the Fox River Valley Gas & Electric Co. 
and guarantees its bonds, prin. & int. See V. 79, p. 787, 1267. 

In Mar. 1914 the Wisconsin Supreme Court austained the State RR. 
Comm. in holding, in pomeane ‘s suit against the city of Menasha, that one 
city cannot do a commercial lighting business in connection with its own 
reek lighting service without the necessary authority from the Commission 

Fare Reduction.—In April 1919 the co. reduced the rate of fares between 
Menasha and Appleton, Wis., from 20 to 15 cents. V. wigs Pp. 1391. 

STOCK AND BUNDS— Date. Oulstandin | are 
Stock $1,000,000 ($190)_.... ---- $699.4 
First mige ($3,000,000) $1,-| 1901 528 J-J 1,500 000 ne 1 031 

000 gold no sifk -c*/Int. at First Trust Co.. Milw., Trustee. 

1991 5 350,000 April 1 1921 
350, one $1,000) gold___c]Merchants on & Trust Go. , Chic., Trust 
ntire issue of Wisconsin Traction, Light, eat & Power Co 
be called on any interest date at 110 and interest. Tbe Fox 
River Valley bonds are subject to call at 105 and int. 

Dividends.—In 1914 and to and incl. Jan. 1918, at the rate of 5% per 
annum. None since. 

EARNINGS.—For years ending Pee. 31: 
Year Gross. Net(aft.Taz) Oth. Inc. 

oO! ae $761,819 $46,030 $11,225 $110,833 —-_...- at S8 578 
ans 665,741 136,094 11 1045 95,749 “ ‘aad pa 6,450 


AD —Desraee 15.92 miles of track, connecting ge 
Appleton and aukana, 3.57 miles locally y int the velty of A 


—— and 2.02 
sidings and turnouts; total, 21.52 pk mig es electric ligh t 
and power and gas to Appleton, Neenah and Menasha 
OFFICERS —~Bregident, John I. Beggs; gf Pee. Chas. F. Pfister 
Milwaukee; Sec Treas. A. K Ellis.—V. 91, p. 96. 1770; V. 98, Dp 
764; V. 101. D. > 1093; V. 108, p. 1391. 





interest. 


ver Vailey first mitge 


Interest; Divs .(5%). Pry" 





MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An * electric road. 
ORGAN TEA TION —-Oranateed under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
ies by io aiepeapess St. Ry. Co., The St. row 5 of Ry. Co., the 
is L Minnetonka Railway Co. and e Minneapolis 
& &t. ul Suburban RR. Co.) controls the entire A By railway system 
f Misscapets St. Ay A Stillwater, and lines to Excelsior, Tonka Ba 


— 
Deephaven at M in 1906 absorbed ie North Side "Stree 
1805, articles of | ‘ine) and the St. Louis Park line; V “=. P 1472. = 
mg arses 3 7 were amended so as to make the 


14 
as with Cily of St. Paul.—For decision as to right to build new 
lines in St. Paul, see . Pp. 271, 2087, and for settlement with City of St. 
Paul by which the city as TB ed its right of appeal from this decision and 
the company agrees to pay. into the city treasury real and persons! property 
taxes, equal to at least 6% of gross earnings; see V. 75. 

On’ Oct. 23 1914 the Minnesota Supreme Court ‘sattaladl Ue validity 
of an ordinance passed by the City Council in May 1910 ordering the St. 
Paul City BB, to construct a oor line on St. Clair Ave., branching from 
West Sev V. 99. p. 1391. 

New ss Subsidiaries. — Because of a decision of the Supreme Court holding 
that suburban lines, as cobwaye, are amenable to the Minnesota 5% gross 
earnings tax, it was decided in Mar. 1910 to incorperase Tbe pr te Bs 2olle 
& St. Paul Suburban RR. $1 .000 .000 stock, increased to $3 0 in 
Jan. 1911; debt limit was also increased to $10.000.000: V. 92. p. 187). 
The Minnetonka & White Bear Mavieeeee Co. ($250,000 stock) and The 
Rapid Transit Real Estate Corp., $15,000 stock, and to re-arrange matters 

so that the suburban lines, the ccm lines and the hotels, parks, &c., of 
the company maint be handled separately for taxation and accounting pur- 

Franchise cad bate. —The horse car franchise granted to the St. P. City 
Ry. Co. by the City of St. Paul is without limit. The ordinance to use 
electricity expires mB ind in 1937 and partly in 1939. On Aug. 24 1307 
Judge Lochren of the 8. Circuit ¢ ome granted a permanent injunction 
against enforcing the A... ance of Feb. 18 1907 requiring sereet railways to 
sell six fares for 25 cts. (see V. 85, p. 532). On Jan. 3 1910 U.S. Suprame 
Court affirmed the decision of Judge Lochren. This decision ‘sustains the 
company's claim to the right to charge 5-cent fates. V.90,p.111. ‘The 
Minneapolis St. Ry. franchise expires in 1923. See V. 108, p. 380, 683. 

Valuation of Minneapolis Street Ry.—For reports oa valuation of property 
in gyaaection “i franchise matters, see V. 105, p. 1523, 2185; V. 106. 
p. 716; V. 108 380, 683. 

Er '—In June 1918 holders of 1st M. bonds of the Minn. Lyndall 
& Minnetonka Ry. and ist cons. M. bonds of the Minn. St. Ry., due 
Jan. 15 1919, were given an opp rtunity of extending same to Jan. 151922 


ved of Service pi fay omen a ee prague 4 connate srepemie 
had been made, the ea, treet Ry. . on June accepted 
the offer of the Cit ohoor cost-of-service Sgy ee ratified by 


on a valuation of $24 
the voters at a 


i which m 
election to be heid on Dec. 9 1919, pons omy 
return of 7 


on the —e valuation (and 1% over — int. “paid by the co 

ou all add tal), all earnings in excess thereof to go to the city. The 
city has the t to take over a ge or y at the end of any year. For 
fuller particulars see V. 108, p. 2242, , 2529; V. 109, p. 477, 1081. 


STOCK AND a Dat. sien Outstanding. — 


Twin 
Com $22 gh $33 $22 .000.900 
7QJ 3,000 .000 oct o 1 1% 


rs 

Pref cum $3 p {$100 - 1895 

Minneapolis ilway _ 

et, a, Mg $5000 00. -c*cpt t 1918 785-315 5,000,000 Jan 15 1922 
Set aiwon eatate ond) 1882 Fey 224.000 A 1 1934 

horse-car fra .-cpt/! Exchangeable at 105 for first ' 

First couso!l mtge gold_.cpt 1884 6g A-O 456.000 Oct 1 1934 
Cable con gold(see text) cpt 1887 Sasa 15 3,708,000 Jan 15 1937 


=a “ $ vis Paul ar byt rr ‘3 1923 
8 ar aoe Rot 3 Soe 
TwOy Fa Tes yee 2 terest at Sentral Trust Co., N. 
Minn Street & St Paul City 
5g A-O 10,000.000 Oct 1 1923 


Joint con mtge $10 000% } ] 1903 
($1.000) gup &{_ _c*cpt Central Trust Co. of New York, Trustew. 
Real estate mortgages....... -.-- 6% 350.000 1919 to 1923 


All bonds are for $1,000 each, and, with the exception of the Minneapolis: 
& St. Paul Suburban Ry. and the joint issue of 1903, interest is payable 
at Farmers’ n & Trust Co., New York. 

Stock.—Listed on New York Stock Exchan nge. 

Bonds.—The Minneapolis Street Railway jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Co, issued $5,000,000 
5% 30-year first mize. and first consol. mtge. gold bonds, due Jan. 15 1919. 
Have been extented to Jan. 1 1922 at 77% They are secured by the same 
mtge. as the old 5s and are ‘unconditionally guaranteed, prin. andint., by 
the Twin City Rapid Transit Co. See statement to New York Stock 
Exchan a> June 1895. V. 60, p. 1149. 

The Paui City Ratiway Cu. ‘has issued $3.708,000 5% 50-yr cable con- 
solidated bonds, and may issue $630. ae now held by the Farmers’ Loan & 
Trust Co., trustee, to redeem the $630,900 or lien bonds: limit fixed by 
ae mtge. is $4,388.000. and no further u civ ing bonds can be pes out. 

77. p. 2281. Part of these cable consols gs! 38,000) is guar. (p. & |.) 
by end. of Twin City Rapid Sets Co. See statement to N. Stock: 

xch.in June 1895, V. €0: Pi 1150. Of the ist now a mtge. of the St. 
Paul City, $224.000 are held by the Farmers’ Loan & Tr. Co. to be ex- 
changed for the $224 000 first mtge bonds 

The Minneapolis Street & ‘Se Paul City Ry. consolidated m 
1903 is a joint issue of the } loneapolls Street Ry. and the St. Paul Clty _ 
Guaranteed, prin. and int., endorsement, by Twin City ppd Transit 
oe, a, Vv. »P- 2281 tt 340). 

erred is paying 7% 
Pa paid on ths FF gemy stock in A ug. 
1962 to 1909 Incl 


annum. 
899; in 1900, ie in a Toot 4 i: 
Ds 


per ann : 1910 to 1917 incl , 6% per annum. 
191 eis 16% pei 1%: : July and Oct. divs. omitted (V. 107, p. 2290) - 
6 one since 
ORD Oa Dae. 31 1918 comprised 451.39 miles single-track equivalent. 


including Paat setqrersae lines connecting the business centres of Minne- 
is and St. Paul, an interurban line of 22 miles connecting St. Paul and@ 
water, Fy ines to Lake Minaetonka. §S p eeaee. On the pris- 
streets of the cities 90-ib. T rail with welded j 

Power .—The compen leases water-power at St. Aathony’s Falls (ca- 
pacity 22,000 h. p.), ich power is now in conjunction with power 
genere erated at new steam power plant to run the entire railway system in. 
h cities. See V. 64, p. 704. 


ANNUAL REPORT. ——— for 1918 was in V. 16 p. 1054. 


3 








Year end. Dec. 31— 1 a7: 1915. 
Revenue pass. carried__188,930,268 199,621,160 199.548 096 186 654,938 
Transf sole pees. coat carried_. 67,985,059 73.678.87 3 4,425. 9.259.767 
Receipts transp'n- $9. ‘618, 244 $10,119,755 $10: =. Aig $7201 25s 
Rects. from oth.sources 92,694 87.958 76, 

Total receipts_.....-. $9.711,194 $i. th 713 $10, ea75 $9,477,891 
Operating pena. Tt 003.974 723,520 eo a3 6.064.628 

Net 4 spin dédte ae "707. 221 ss 484, 193 $3.413.263. 
Interest, taxes, &c....-. 1.973. 879 1 908. 921 803,835 $1,680,297 
Miscellaneous debits. _- 42,040 37,222 26.633 20.691 


Dive. on 7 "000 210'000 __- 216.000 
Bee eee e eee (7 og) 440; 000 (6) 1,329,000 (6)1,320,000 (6)1.319, 916 


© 
—_ 
>. 








Balance, surplus. -.... $41,302 $8,050 $707 548 $182,359 
OFFICERS.—Pres., Horace Lo : Ist V.-P., B. W. Decker; 2d V.-P., 
John R. Mitchell: 3d VP. & 8 x. Mu. Robertson: Aud. D. J. Strouse: 
Treas., E. Crosby; Gen. Hannaford.—V. 107, p. 2377: 
V. 108, Pp. 380, 481, 1054, 2240. #331, 09529; V. 109, p. 477, 889, 1081. 
MINNEAPOLIS NOS THPIELD & phn ny RY .—-teeerp - 
South Dakota July 1918 to take over wr the provers the M 
St. Paul a bE & Dubuque Elec. Trac go. Dan es ae 
at quate < Jul 291918. Auth. capital stock, $500 ROG: pee val 
$100. lectric Ry.”’ Section for atag 1918, an a 106, 
On Aug See 1918 was ticunead for business in Minnesota. V. 107, p 


1008. 
On ier ov. 19 1918 the co. resumed operation of the cutoff from Auto Junction 
to Luce oe Junction and ‘thence to, Minneapolis. Compare V. 107, p. 1192. 
ROAD.—Has 52 miles of line in o — ¥ and 14 eg | consiractlen. 
OFFICERS.—Pres., James H. El V-P., Whittier; Treas... 
W. O. Winston; Sec., R. H. Benham. ma 107, p. ‘607. 1004, 1192. 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD.—Trolley. 
ORGANIZATION.—A consolidation on Sept. 1 1901 of the Mobile Light 





& Railroad and the Mobile Street RR.; the franchises of both ibe 
were extended on Sept. 12 1901 to March 12 1955. See V. Rie 61 
In July 1906 the Mobile [lluminating Co. purchased t ectric-l 
lant of the company and under contract of ia he, ‘to the Mobile 
fe & t. & RR. 70 semf-annual payments of $11, 
PR Fpl a pa Date. Interest. “Quistanding. aioerse. 
PO as RY eS 25 e 
First mtge gold ae yt ped att! oe 5¢J3-D 328,000 July 1 i 10m 


. at Farmers’ Loan & Trust Co., N. 
Mobile Street aad first mtge) 1803 66 M-N 254.000 May 1 iozs 
gold $300 ,000_...-..- c*ntf} Farmers’ Loan & Trust Co., N. . Trustee. 
Laterest at National City Bank, New York. 
Consolidated mortgage, gotd| 1901 5¢M-38 1,183,000 Sept 1 1941 
($1: ,000) $2,250,000 ___c*tf{ Interest at New York Trust Co.. N. Y., True. 
omds.—Of the $2.250,000 mtge., $610,000 are reserved for prio. lieze 
$17,000 are in epentry ‘$313,000 are in Trust Fund and $135,000 
have been retired. $75.000 ist M. M. L. & RR. Co. bonds have been 
retired. $15,000 M. 8S. RR. bonds are in treasury and $30,000 have 


Net (after Fized Balance, 
Tares). Charges Surplus. 
$191,187 $100,792 $90,396 

115,353 40,065. 


Gross 
Earnings. 

$725,626 
Set RT Se ee 522, Sil 
"Bisa = tnitial dividend — % % ug. 1 ‘ >in 1911, 
24%; 14%: in 1913, wr % io i914, 3%: in 1915. 2%: in eT 3%: 
in iSite 372 In 1918. Apr I, 1%: June, 1%: "Aug., 3%. None since. 

ROAD, &e.—Owus 59 miles of track in Mobile and extensions to Maga- 
zine Polnt, Spring Hill, Whistier and Monroe Park. Company also owas 
‘Monroe Park” and water power a 260 acres of land adjoining. 

OFF'ICERS.—Pres. & Gen. Mer., H. Wilson; V.-P., A. Wilson; 
Sec. & Aud., F. B. Clements; Treas., 4. White Spunner. meV , ‘108, Pp. 2629. 
GE 


MONMOUTH, ILL. 
ROCK ISLAND SOUTHERN RAILROAD. 
Was leased to the Rock [sland Southern Railway (now Miss. Valley Ry. 
>. rove Co.) from Feb. 1 1913 to Dec. 31 1913, on which date lease was 


ORGANIZATION. —lIncorp. In 1906 under Steam RR. Act of [!inois. 
Operated by electricity for passengers and steam for freight. Franchis-s 





at 7% from July ig 1918. rge aeoreee of the bonds were unio 
and the pores: % AR aes ; talon holders of the maturing 5s were 
sold. V. 2753: 107, p. 292. The unextended 5s have becon 


106, A 
eliminated ag the table 


in fp my are for years 
lication for a ry by the otatnnl promoters of the road was de 
ated n Sept. 1915. aes + oe 




















Nov., 1919.]- ELECTRIC RAILWAYS W 
Md A 
Bondholder*’ Committee.—E. J. Eddy, Chairman; Charles H. Dudley pa. RNINGS.—For June 30 19 : 
and M. O. Williamson. Deposits of bonds —- oe Pi meen Trust Co., tions, $19,147. ih oD 1516-17, gross $00.565, net ro fy Sy —— 
Portland, pes.. and ae oe —* Savings Bank, Galesburg, Lll., have $8,566. In 1915-16, gross, $68, vai net Sone trom { operations, $2390 
STOCR AND DONDS Dale. Interest. . Maturity. | ,,%9AP sport vo Moorestown, 60-1, T Durtingsoa thepagh Me On Marat it 
i oe 598 600 gi ---- b5el-3 SRL.) Lam) 1803 | [S°C Se Se commaney 5:8) eee Sare:cemetenny destroyed by fire. N 
,000) red at 105._...- Int“at Con’ & Com. Tr. & 8. Bk., Ohi .. Tr. ye ’ 
eee eee) "Galesburg and Monmouth. ’75-Ib. rail. | _ OFFICERS.—Pres., Albert Haines; V.-P., John D. Johnson Jr.; Sec.. 
Standard gauge. Treas., Walter I. Dill; *"Mer., Edwin C. Davis. 
a eee ae L. Syston: T -P., Piney a Clark, Chicago; 
Walsh: Gen. . Quackenbush, Rock 


Sec. & T ee ae 
asland, mv. 101, p. 104; V. 102, p. 


MONTGOMERY, ALA. 
MONTGOMERY LIGHT & TRACTION CO.—A trolley road. 
Receivership.—iIn Jan. 1919 Judge Henry D. Clayton in the U.S. Circuit 
Court of Alabama appointed Ray Rushton receiver for the a i= epon ah 
lication of the Comm‘! Trust & Sav. Bank of New Orleans 
ore one certain secured notes were overdue. V. 108, p. 268. ” Geunabe 
: » DP. 2290 
Qu Dee. 20 1011, having a acquired the fighting . Co. was Gareeret Te 1893 
Tillis, name above title Mg 94, 


ontgomery 
. 207), and in June 1812 Tz etock was was increased from $1.000.000 to $2 





pay for new Preersy, 0 ta. 1008 “a 
creased from 000 to's $1,060.50 909. ua. 88. p. 375. 
Does on By raillw: electri light and power 


system in M nnn Aa: 
a a ee oa ey and 1942, 


ranchise cane HH ISA ey son. p. 1608. 


Fares.—In Sept. 1918 po to the Sit ws eg 
ancrease fares from 5 cents to 7 cents. 07, pi = On r 7 5 1918 
RE ee ens doe bir tat Cahn ti Bent. 1919 the receiver 
- Comm. for auth. 


= auth. b 1 to the Alabama P 

to charge a 7-cent fare. V. 1080. 

STOCK AND oS Date. Interest. Outstandi Maturity. 
Stock oF; ve BOO: CE iiisn ake” “eee a 000,000 __......-. 
lst & ref M 35.000 000 ok td 1912 5% 
Mont Street R \ 1893 6¢F-A 

200 ae Wh otis een wstiharas {Int. at Farmers’ L. & 

f the ist & sxpoaee bonds 
4ien and $1.080,000 for ad & 


erent Salivary —- that are 
Electric light and power 


or auth. 





tion or refund... $ for e eae ee properties which may acquired. 
e a Ss to 17 of all bonds authenticated annually ATS Apri! 1 

EARNINGS. P- ot combined properties for cal. year 1918, gross, $578,- 
bs OF = Tah aie 


eter LS emery 3% wiles of track (Including 4 miles of double track) 
. Standard 


Montgomery’ and a. Pow Springs; 56 cars 


es 
OFFICERS.—Pres., 
o%:; na, G. C. Est 
- 109, p. 1680. 


" gauge; 70-Ib. 
Ww. 

Chas. Norgon: 
baile tay 07” >. ToL. Saat 2390; V. 108, Pp. 





MONTOURSVILLE, PA. 
MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 


Be phn Shing .-—Chartered in Pennsylvania June 28 1897. Com- 
“ue Dee. 6 1897. Owns all the stock of the Montoursville 
Blevirl ht C auth. issued, 4 Funded debt auth 


ane am nella P00" 5% 30-year 
M.& perates 544 m. of track 

iA RWINGS” —12 mos. end. Aug. 31 1919 (incl. Mont 

@ross, $38,543; expenses, taxes, int., &c., $48,419; deficit 39. 876. 


OFFICERS.—Pres., O. L. Peaslee, Williamsport; V.-P., F. CO. Leonard, 
Goadersport; Sec. & Treas., Beeber, Williams ; Gen. Megr.. 
nk Renniuger, Montoursville.—V. 94, p. 207, 1764; V. 95, p. 47. 





MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION.—An electric road. 


ORGANIZATION.—Incorporated in New Jersey in 1899. Charte? 
gives company right of —_——-< Semen. Built mostly on private right o 
way. Franchises t © perpetual or for 35 years. 

On Feb. 21:1913theN. t. Pub. > Ueility Comm. 8p wows the plan to issue 

900 cap. stock to retire the $3,000,000 ex stock (one new share 
or ten old), and $4.179.000 bonds of an auth. TY , to be secured by 
a mtge. to the Safe Dep. & Tr. Co. of ty pe as trustee; $3,000 ,000 for 
—— Gages bons bones and $1,179,000 for er indebtedness. V. 95. p. 

Dp. 

Readjustment Pian. <: on the $3,000,000 st M. 
4n default since June 1912 (except $28,875 paid on cou 
Dec. 1912, the balance, $46 not having been paid), and no Interest 
having ever becn paid on the $1,179,000 Gen. M. 5s, a 5-year agreement 
dated June 1: 3917 was entered into | by the Sameeny "and assenting bond- 
holders, under which (a) the $46,125 still wage! on coupon No. 15, due 
Dec. 1912, was paid forthwith: (B) the fixed interest on the Ist M. bonds 
for the next tive years (till and including the ones due June 1922) was 
reduced to 2% annum, with a further 3% if earned; (c) second mort- 
gase bondholders surrendered their bonds to the Safe Deposit & Trust 

ompany of rittsburgh, to be canceled (along with the mortgage se- 


5s having been 
va. No. 15, due in 


curing the rx it gud accepted in lieu thereof, $ for $, gold income deben- 
ture bonds of $1,000 each, due June 16 1948, with int. not exceeding 5% 
Pp. a., payable only as earned and declared by the board. The matured 


coupons Nos. 16 to 24 (June 1913 to ond incl. June 15 1917) on Ist M. bonds 
were detached and delivered to the Sonoctiory in exchange for ‘“‘certifi- 
fates of ownership,”’ which shall — holder to the return of the de- 
faulted coupons (without waiver of any legal liability of the company 
for the payment of the same) upon termination of this agreement or when- 
ever determined by the board. The woes ge a agrees to give the minorit 
dondholders representation upon its board of directors and, during the life 
of this agrec:nent, Aten eee C. Robinson of Pittsburgh and Arthur E. 
Pendergast of Trenton . J., shall be two of the directors. For further 
details see V. 105, p. 


19 
Fares.—On Nov. 28 1918 was auth. by N. J. P. U. Comm. to increase 
fares from 5 cents to 6 cents in each zone. Compare V. 107, p. 182. 


STOCK AND BONDS— Date. Interest. Outstandin Maturity. 
Stock common (see text) DE: . dowucden 
5¢J-D 15 3,000,000 June 15 °35 


First mortgage $3,.000,000/ 1905 
($1,000) gold callable 7. at People’s Sav. & Trust Co., Pitts- 
110 and laterest___c*&r.tf| burgh, Trustee. 
debenture bonds{ 1917 5@¢J-D 1,179,000 June 16, 48 


income 

($100 \Int. at Peoples Sav. & Tr. Co.. Pitts., trustee 

EARNINGS.—For calendar year gts. gross, $420,227; net, $120, 089 
in 1917, gross, $410,574; net, $142.9 

ROAD .—Owns 44.01 miles road, 58 fy miles of track. Road is in oper 
ation from Maplewood to Danforth Road, Madiso n, 10.89 miles: Morris 
town to Lake Hopatcong. 21.81 miles Branch lines, Springfield to Eliza 
eth. 5.34 miles: Denville to Boonton, 4.90 miles: Dover to Wharton, 1.06 
miles. e 2.69 miles road between Danforth Road and Morristown 
are owned by the Mcrris RR. and are operated under lease; 


also operate 
ander lease branch lines, Morris Plains to State Hospital 1.36 miles; Lake | 


Bopeteons to mererand Island, 1.89 miles. Total operated, 50.57 
miles. Gauge iy A 70-Ib. T rail in Nanay ah 80-ib. coder in cities. 
‘The building “og a , t- om Landing to Netcong is under consideration. 
B& OFFICERS.—Pres., Henry R. Rea, Pitteburgh, Pa.; 
Choate, Morristuwn; Sec. & Treas .O. G. Schultz, Morristow 
©. O. Weidman —V. 105, P- 819. 5456: V. 106, p. 2560; 


MOUNT HOLLY aS. 
BURLINGTON COUNTY TRANSIT co.— 
ORGANIZATION .—Incorporated in New yr aimgnd ” July 1 
he > Ry.Co. V.90.p 1612. Stock auth 


successor to the Burll 
and issued, $120,000 ( N nds 
As of June | 1916 the N.J. Public Utility Comm. authorized me company 
to increase the fare from Moorestown to Mount Holly and from 
Fatt to Burlington from 10 to 145 cents each. 


V.-P., 
n: Gen. Mar. 
“107, p. 182 





1919, as 


city, 
shut down for two weeks 
instal 





MUSKEGON, MICH. 
MUSKEGON TRACTION & LIGHTING co. 
In Jan. ins sage on ~ W stock was acquired by the American Light 
ORGANIZATION .—Tncor pe ted | in Michigan oa, March 1 1901, and Is 
a consolidation 


a pe oF ty —_ rls. cere es, and gps companies of the 


Fares—Service. aie Aug. 20 1919 the co. aanpinel service after being 
as * — of riots which followed an attempt to 
1 a 7-cent fare. to mts for one month 


The 
ding decision of Mich. R. 


pen Commission. If at the expiration of 36 
days no decision has boon rendeted, th 7% is to collect 7 cents and e 
‘und slips for the extra cent charged. V. 109, p. 1080. 

. STOCK AND BONDS— Date. "Interest. Ountunting- Maturity. 
Stock $600, BMMPiGioeca «sos gucunee $600.000 _......... 
Preferred $100, 6% cum... .... 6 tie See text 

$1,000 : war fe af Wrom Valter Sey = 
cesceecccaceseeo n iN ee 
BS a 1 ite a = 


James Lawrence; Gen. ‘Supt.. 
i p. 1080. 


ven & Muskegon Ry., which operates 40 miles of track 
indicated in the title. 
OFFICERS.—Pres.. J. Q. Som ~ 72 a ee ¥a ; Sec. & Treas.. 
P. Lewis, Muskegon; - ao a Se 
Walter ‘tyke —v. "101, p- 774; 09 


OKLA. 


oa L Sea CO, Ney road. 
—A tro 
Cee eR in 1904 in = J 





Ss 
G 


PA 
-~ 


; 


ia 


#t 


ore city has the right to purchase all the co: 
7 tates fo 1934 and at the Sea of every 15- 
Loe deverne’ ge arbitration, but in 
off or assumed by the city, 


? 


af 


such p e 
and in the latter event the com 


any st be allowed to operate its cars 
from suburban or tnterurban points to the centre of the city on a rental 
basis. See V. 95, p. 1331. 


Has favorable long-time power contract with the eae! Gas & El. Co. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
tock $590,000 ($100) daaiece ele: inte ide Q-M 500. See text 
First mtge 35 sh 1912 5g M-N 690,000 May 1 1934 

fund gol ($1,600) ss setae c*}Int. at Eauitable Tr. Co., N. Y., Trustee. 
Remelaing may be ued for additions and betterments at 80% 
of cost with certain res fi. ect to call as a whole, or in part, at 
105 and int. on any int. cate * notice. soral-annual bai fund 
bagen Jen. 1 1914 of i oF all bomde eaters: V. 95. p. 1331. 
oidends.—1908, + 6%; 1910 to isi: lusive, % 
EARNINGS.—For _ endl Dec. 31 1918, gross, $169, 042; net 
$46,518; bond int. & taxes, oe SS 857; bal., surp., $5,661. In 1917, gross, 


$185,904; net (after taxes), $59,038 
ROAD.—Operates city lines, 16.13 miles, and interurban and suburban, 
15.13; total, BT38 Standard gauge, 70 and 60-lb. T rail. 47 pass. cars 
(of which 34 ‘pre-payment); 2 misc. cars and 1 elec. posemnettye. iso owns 
an amusement park on Arkansas River about 5 miles from Muskogee. 
OFFICERS.—Pres., R. D. Benson; V.-P., W. S. Benson; Sec. & Treas.. 
M. Cutlip; Local Mer.. R. D. Long.—V. 95, p. 1331. 


NASHUA, N. H. 

NASHUA STREET RAILWAY.—Trolley. 
ORGANIZATION .—Incorp. Aug. 14 1885. Owns and operates 16.14 
miles of main track. On July 1 1900 was leased to the Lowell & a 

for 99 years (succeeded by Bay State Street Ry.). The receiver aquesated 
in Dec. 1917 for the Bay State St. Ry. terminated the lease and turned 
the property back to the stockholders. It is expected that suit will be 
beadane against the Bay State St. Ry. for Gamage. 
Fares —In Aug. 1917 the NH. P. Comm. auth. an increase in fares 
on the company’s lines to 6 cents. Effective July 1 1919, fares were raised 











to 7 cents. 

STOCK, BONDS, — Date. Interest. Outstandi Dio.& Mat 
Stock, $325,000 (par BROOsoe cacy : ebvebbin 25 3ee text 
First mortgage, $150,000, ;} 1901 4¢A-0 150,000 Oct 1 1931 

1 000), gold_...--- e*tf{Int. at Old Wites Tr. 62” Boston Trustee. 


onds.—Entire issue may be called at 105 and accrued interest. 
Diodenda —Under the lease to the Bay pease St. Ry. dividends of 6% 
p. a. were being paid, but payment due Jan. 1 1918 was coteeee—-ore 
remarks above. 


OFFICERS.—Pres., George A. Fernald, Boston; Treas., J. E. Tolles, 
Nashua, N. H.—V. 166, p. 86, 607, 1036. 


CT — —— 


NASHVILLE, TENN. 

TENNESSEE RAILWAY, LIGHT & POWER CO. 

ORGANIZATION.—Incorp. in Maine on Aol 231912. V.94.p.1120. 
{e a holding company and owns all the stock of Tennessee Power a. ‘Bis. 
tically all the common and $335,300 pref. stock of the Nashville aE i: 
Co. and practically all com. and pref. stocks of Chatt. Ry. & 

Financing.—On May 21 1918 holders of the $2,500,000 2-year 5% totes, 
due June 1 1918, were asked to withhold presentation of same unt 
could be obtained from the War Finance Cor Shortly after the gins 
of the armistice with Germany on Nov. 11 918 the War Finance 
announced that no further loans of the character desired by the co. would 
be made, thus shutting off this means of refinancing. Interest at the rate 
of 7% was paid on the overdue notes from June 1 1918 to Dec. 1 1918. On 
Dec. 30 1918 8 the holders of these notes were offered in exchange a new 7% 
note dated Dec. 1 1918 and due June 1 1920 at a cash discountof1%. ‘The 
authorized amount of the new notes is $4,000,000. Notes in excess of the 
$2.500,000 issued in exchange for the old motes may be issued from time to 
time to provide toe other indebtedness. h $1,000 note so issued will 
be secured by $1,000 face value Tenn. ener Co. bonds and $1,000 Nash- 
ville Ry. & Lt. Co. common stock. The same collateral as was pledged 
under the overdue notes will be deposited under the new issue. At the 
time that this plan was announced it was stated that a of 75% 
orteranding smount had agreed to this extension. V. 108 : Sompare 

2 . 107, p. 502. (The old rates have been Psliminated from 

table be ow) 


On April 1 1919 the stockholders voted to reduce the auth. amount s 
pref. stock from $50,000, 009, to $10,250,000 in order to effect a saving in 


the payment of State taxes. V. 109, p. 1180. Oompare V. 108, p. 974. 
STOOK AND ook — ali Date. go Ueisanting Maturity. 
Common $20,000 .000 ($100) . - eat). . e_alaen ESS DOR DES : cnnvananion 
Secured motes, $4,000.00 000) 191 ae 3p *9'500'000 June 11920 
cur not - « 
“($1,000&$10.000) red a 00+ Bank ore Trust Co., New York, Trustee. 


Sh oood days’ notice. Str 
The secured notes are an iF hy $2.500.000 Tennessee Power “o. Int 
5s and $2.500,000 common stock of the Nashville Ry. & Light Co. V. 
103, p. 666. 

Divtdends.—Dividend : at rate of 


6% per ann. were paid quarterly from 





None since. 


organization of co. to and incl. June 1914. 








72 ELECTRIC 





RAILWAYS 














BARMINOS .—Combined earni of constituent nies (inter-co. 
). Report for calendar 


items elimina year 191 in V1 108, p. 1820. 
Years ending | Gross Nat Interest, *Dies.on  Salance. 


Dec. 31 eteny tf Tazes &e. Minor. Stock. Surplus 
1018 PEGS 3 ~--$6,146,619 $2,282, $108.235 st H4 


, 9$1,469,302 35 
5.259.049, 1.799.523 ,510,353 108,235 
mos. 


erd. June 30: : 
$2,226,431 a$1 544,986 $681,445 
“aime hia 6 5.501 662 5 ee are 1.636 332 271,147 
stocks of conatri cosa «not owned by Tenn 
pe i & P. a int. on $2, 165.000 000 ‘hate. Rys. Co. 5% Cons. bonds 
soruas after May 1 1918 not included, as no part of this int. was earned 

and default was made on Nov. 1 i neg 

PROPERTY, &C.—The consti t cos. own and operate electric-light, 
er and traction pricing ag in Nashville and Chattanooga. and the elec- 
c light and power systems in Cleveland and several smaller cities. A 
oumber of other cities, including Aan Tenn., and Rome, Ga., are 


under contract for electric service. 

OFFICERS.—Pres.. O. M. Clark; V.-Ps. H. M. Byllesby, Geo. E. 
Hardy and E. W. Clark: Sec. & Treas., o L. Estabrook; Asst. Sec.  Aams- 
Treas., William Lilley and — Hekma. page management of E. 
Clark & Co. Met. C . 1265, 1894; V. 106, p. e. 2230, 9851; 


V. 107, p. 502; Vv. 108, D. 80, Gi , 1820, 1938: V. 109, p. 
1) Nastavitie Railway & Light Co. Pore railway and ligh ting system. 
00 of .- and practically 


1 of the common stock "Soued by 


enn. Ry., i 
PR no yo gee Fader foreclosure “ot the 
w 0 80 under 
The Nast iie ity was @ consolidation in 1900 
itte & Suburban and the Citi- 


of the Nashvilie Street Railway, the gf 
zens’ Rapid Transit. The N & Light Co. has absorbed the 
Cumberiand ane ag Light & Power. Does practically all the street rall- 


wer. I business in Nashville. Franchises 

os: eS & pow eeetoe eee, | lines contain a provision 
ng t e t e t to purchase a 

é ‘New Equi igument: —In £9 Durch was auth. by the Tenn. RR. & P. U. 

Comm. to purchase 10 new street cars ——— about $57,980, and to issue 

ca 1 notes for $33,425 of this amount. . 108, p. 2330. 


STOOK AND 9 alge Date. tad Sy wy Maturtly 
Common 000.000 .._ oboe  searareco DECOM coaegesens 
Pref 59 5% cum Bonk! vA 


000 
00) . 2.509.000 Apr * ef 
Mtv Sear aay est) 1886 


$0 4500 & 41 OOO) cant} Nechville’ Tr Go., Trustee’ July 119 
1 : 
: $1 oo ae 1 7 6 J-J a5. 000 July 1 1937 


ville Tr. Co., 
Nashv consol M J- 274. (000 Jan 1 1920 
(closed $1 .000) entf | Nashville Tr. Co., Nasbville, Tenn., Trustee 
Nashville St R eo mortgage! 1895 J-J 907.000 Jan 1 1925 
Nashville. Tenn.. ae 
90: § ¢ J- 4.110.000 July 1 1953 
SU sini wis ct Interest at * op AE. Treet Co..N.Y.,Trus 
& extmtge; ivus 64 J-J 526 090 July 1 1958 
000 ($500 and/Int. at Guaraot Trust Oo.. ., Trustee 
1, oS Se e*tf| or at Nashville Trust Co.. * Nashville. 
_—Int. on both series of MeGavuck & Mt Vernon Horse RR. bonds 
payable at Fourth & First Nat. Bank. Nashville, and N. Y. fiscal t. 
ashville Ry. & Lt. consols of 1903 are subj. to call on any int. on 
" notice at 107% and int. Sinking Sey $30.000 per annum. com- 
, aye June 30 1913, but only if compa pany has a surplus above charges and 
pref. stock; ds to be wea ive in sinking fund. Int. on the 
Nashville & Edgcfield Consol. 6s payable at office of company in Nashville 
or Hanover Nat. E Bank.N.Y. Int. on Nashville St. RK - bonds of 1895 58d. 
p> adh eeennew y « * Nat. Hank. N.Y. Ofthe new ref. 
are reserved for prior liens and remainder may be Tah at rate A 
each $1 .250 expended for future impts. & equipts., not over $700. Dee 
in any calendar year, and subject to certain other conditions 
Bonds cannes be called. $794,500 of those reported outstanding are held 
Sinking fund of of 1% of outstanding bonds bezan 
i i918. onds - sintang fun ans kept alive. See particulars of 


n V. 87, 
ry Sy div. on Fo gt 2 %—was paid rg 1 1905. 
p> se He first to July 1910. In © Oct. 1910 changed to q 
1%. and same amount guar. since to and Incl. Apeil 3918. 


stock is practically all owned ye Ry., Lt. & Power 
saan. — Years ending Jun 
Gross Net after Saagrest. .Die. hemes. 


%- 
pL Serre or et 328 T3383, 949 sis. 416 $125, g00 care, 
19 2'566,877 920.874 489,555 125, 


“eh Co., 


are 


y 
Com- 


PROPERTY —O ’perntes roan rome 10)8. se. $3.53 a dtiin oir |B 
miles of single trac as 
15 work cars. Hydro-clectric power fs ned on advantageous 


terms frorn the Tonneatne Power Co., eich operates this com, s steam 
plants of 17.100 k. w. canacity as reserve pany’ 
pala! ye a 7 —Pres., ©. M. Clark; V.-P., 8. G. McMeen; V 
Mer. W. Hoover; Sec. & Treas., G. L. Estabrook.—V. 108, 7 * oil. 
1 3330: ¥. 109,’ p. 1080. 
2) Chattanooga Railway & Light Co. 
‘ennessee Ry., Lt. & Pow. Oo. owns practically ail of the $3,000.000 
common and $2,000. pref. stock 
Receivers Appointed.—On April 17 1919 Federal Judge Sanford appointed 
John Graham of Phila. and Percy Warner of Nashville receivers for the co. 
on petition of the Commercial Trust Co. of Phila., trustee under the 
Chattanooga Rys. Co. lst Consol. Mtge. of 1906. V. 108, p. 1610, 1721. 
The scope of the receivership is limited to the railway system only, pending 
decision by the Court on the question of whether the light and power d 
pec ies. are subject to mortgages covering the railway system. Vv: 108. 


P- SROANIZATION .—Incorporated in Tennessee on July 29 1909 as a 
rage yn o es Chattanooga Railways EUe, and Chattanooga Electric 
 * ieee. . 89, p. Own. entire capital stock of 
ron oe ARAB og 0. Does + ee ceien all the street railway, elec- 
tric light and power BA in Chattanooga and victaity, incl. the electric 
lines up and on top of Lookout Mountain. Suburban lines run to Mission- 
a Ridge, Chickamauga Park and Lookout Mountain. Franchises, with 

minor exceptions, without limit of time, and believed to be perpetual. 
Financing. —On May 25 1918 holders of the $750.000 ear 6% gold 
notes due June 1 1918 were asked to withhold presentation of same until a 
loan could be obtained from the War Finance Cor Shortly after the 
signing of the armistice with Germany on Nov. 11 1 i8, the War Finance 
Co announced that no further loans of the character desired by the co. 
would be made, thus shutting off this means of refinancing. Interest at 
the rate of 7% was paid on the overdue notes from June 1 1918 to Dec. 1 
1918. On Dec. 27 1918 holders of these notes were offered in exchange for 
their holdings a new 7% note dated Dec. 1 1918 and due June 1 1920 ata 
discount of 1%, collateral to be the B. as that pledged under old 
notes. The new notes are guaranteed as to prin. and int. by the Tennessee 
Ry., Lt. & Power Co. The other features of the new issue are similar to 
those of the, matured ders of 8% ~ on that - plan was announced 
s a olders o o e outstan a agreed 

to this extension. V.1 77. . vig rane 

Defaul;.—On Oct. 31 big h holders of the Chattanooga Rys. Co. Ist Cons. 
- bonds were advised that because of increased expenses and no increase 
9 Fevenue meg? was unable to meet the Nov. 1 1918 int. due thereon. 
On Dec. 30 1918 holders of the $625.000 Ist Mtge. Chattanooga Electric 
Ry. 5% bonds due Jan. 1 1919 were requested to withhold presentation of 
same until a plan providing for this "> mae could be formulated. The 
int. due Jan. 1 1919 thereon has n paid. 108, p. 77. In May 1919 
the following committee announced that it had arranged to sell all of the 
outstanding $425,000 Ist M. 5s at 100 with int. accrued from Jan. 1 1919 
at 6%. V. 108, oly, 2240. [We understand that this transaction was con- 
oN , the Safe D e & Trust Co. of Baltimore being the purchaser 


See also V. 1 1179. 
Comunitios for J a Eleciric Ry. 1st M. ; Se: WE og “em Chas. C. 
ohn C. ‘Joseph B. 


ken Da br Swe an Des & Co., tee iis 

y e r 'e Deposit rust Baltimore. Ser. its ha 

eon cated for. V. 108, p. 1510, 1619. tenia Sty 
STOOK AND BonDe— Date. 

Commons 58, 000,000 ($1)00)... ...-. tage 

Pref $2.000 000 5% ce tS 100) rou 

Pret and Oiedi nae mortgage| 1909 5a M-N 

,000,000 ¢ ($* 001) «*¢f Int. at Fidelity fresh Co.. 


Interest. ora oe. 005 Maturity 











sree ~< -4-4 Ga eae one 
— a 
ef) ata ra 
onatt Ry I ay .000 5¢ Jj-J 
g not red ($1.000)__ cna fA gg atM 
72J-D 


Secured notes $1,000,000($1,-) 1918 June 1 1920 
000) &i“D’ a for Ins. on Lives, &c., Phila., Trus. 


e 
=) 
e. 
a 
a) 
: 


: 
i 


trustee. 6. 

1917 were issuable only to the extent of 75% of the 

ledged as security. Interest 

elp hia, Pa. Secured by $682, 10 Chatt. Ry. & 

Lt. Co. ‘tat & ref. 5s and $389,000 Lookout Mountain Ist M. 6s Red. at par 

and int. on any int. date on 30 doy days’ notice. 

Ramee es a. ending June 30: 

Ezp iddngg ee. Interest. 


suontne &c. or Deficit. 
$1.896.400. “$1. 456. “858 $ii23 ta ‘a$268,214 sur "$1 328: 
1,552,084 1,354,217 197.867 349,333 def.151.466 


a Not incl. int. on Chatt. Elec. Ry. and Chatt. Rys. Co. bonds, not. 
accrued or paid, due to emer 

21,000, "918 pass. carried in 1918, agst. 17,406,644 in 1917. 

ROAD. ee laos Mountain Ry., 80 of 
si track. Gomme, ¢ 8% in. T 84 motor, 12 
trailers, 2 incline cat 8 work cars. Power is obtained from the 

Pow hich operates this company's steam power stations 
as a reserve station 
. M. Clark; V.-Ps., 8. G. McMeen, H. i, oe 
Estabrook: 


; Sec. & Treas., G. Asst. . & Asst. 
 . Wahine —V. 108, p. 77, 1610, 1721, 1936, 2329; V. 109, ’p. 477. 


(a) Lookout Mountain Railway Co. 
ORGANIZATION .—Owns el 





of Lookout Mountain 
a yon — neg 


es = Lssiout Mies” iy, fens spon Mh 
days notice. $1.611,000 


~ ‘or Chatte- 


ot pric - Clark & 


hie 
at offices of E. 
ay" 


= 


untain 
— Pres.,C.M Clark. ‘V.-P..M.S. 
Estabrook: Geo. "Mer.. F. w. 


Power Co. 

all ow ned 7 Tennessee Ry.. Light & Power Co. 

NIZATION —Incorp. in Tennessee on Apri! 24 1912 as a consoli- 
Eastern Tennessee Power Co. Falis Power Co.; 


Elec. Lt. 


Hopkins; Sec. & Treas 
‘Hoover.—V. 83. p. 323; V. 87. p. 226. 


Q 

rg 
3 
2) 


te 
g 


rT) private right ce night OF ay. way and therefore 
nes are on va’ 
limitations. of distribution com 


to franchise 


S 


‘ a ton: 
goid) 1912) 5@ M-N 37 536,000 M 1 1962 
ng bonds, $3,075,000. mt on N.Y hich 
are . 2 w 
vances by the 'T enn. Ry., Lt. & Power Co. 
enn. 


-_~ 

Cd 

— 

3 — 
‘ 

‘ 

8 


1918. 1917. 
Gross caves. OF 237,151 a | 10. 563\Int. (less portio 
Exp.,rents,tax. 1.360.002 1.258.095 th'g tle te cap’) $629,266 $605,485. 


$877,149 $652,468 








and Nov. 1916, and a 10,000 k. w. wees plant at Great 
in oper. Jan. 1 15 1917; also owns a 300 k. w. hydro-elec. plant 96 Specks: 
ity, 57.050 k. w. Power is urchased from Chatta & 
iver Power Co. ‘loo owns 544 mallee and seepes St ae — 
m lines. Supplies ag aoe ae Rd in 
vn Murfrees 


N , Chat + stor. Cleveland. * Athens, 
ah, Sweetwater, . on, anklin an parta, Tenn., 
nosy and Dalton, Ga -/ large block of power with the 


can Zine Co. at Mascot. 
which 91.4% water power and 8.6% steam) against 547,945. 475 In 1917 
(84.6% water and 15.4% steam). 


OFFICERS.—Pres.. ‘ei M Clark: V.-Ps., G. E. Hardy, 8. G. McMeen, 
F. C. Walcott and F. Hoover; Sec., & Treas., G. L. Estabrook. Under 
mgt. of E. W. Clark bd Co. Mgt. Corp., Phila.—V. 108, p. 1615, 1941. 


UNION TRACTION co. 
ORGANIZA N.—Incorp. in Tennessee on Oct. 12 1917 as successor 
to the eto toekentor i ay, s© sold at foreclosure Sent. 25 1917. 


STOO SD Oa _— €. nterest. Outotenins - Maturity. 

Stock RS ec ae. nnn ecaneiene om 

First a 00,000) gold 1917 6¢J-D 300,000 Dec 1 1947 
EE cerarhes diteaein ol c*&r.cpt| Nashville Trust Co., Trustee. 


aa. —dAre callable on any interest date at 105. 
EARNINGS.—For 12 mos. ending Dec. 31 1918, gross $164,095; net, 
0.447. 
40 OND. —Operates 27.05 miles of track between Nashville and Gallatin,. 
entering Nashville over tracks bad Nashville Ry. & Light Co. (4.4 miles) | 
70-Ib. T rails. Standard gaug 
OFFICERS re and oo. ‘Mar... H. Corson: . John A. Bell; 
. and . Guilford Dudley. —V. 105. Pp. 1618. \i708. 


NASHVILLE FTRACTION co 
oa aEn covapeny late in 1914 increased its authorized capita! from bret oe 
1,000.000 and fe constructing a trolley line in Nashville. VPs 

bul it. 2 miles is o 3 leased cars in service. In April 1¢ 1915 tt =. 
reported that he Prenrote | t Interests had sold their control .p 1249. 

OFeICERS. pnd My Walter O. Palmer, Nashville: V.-P. WH. iw. 
er (E. W. Clark Mgt. Corp). Columbus 90; Gen. Mzr..G B Howard, 
Washville. —V. 99. p. 1366: v. 1m » 1449 


lr 
NATCHEZ MIsS. 
SOUTHERN RAILWAY & LIGHT co. ap treet, railway gas and electric 


ORGANIZATION .— and took over Southern 
Light aoobes Go. (Vv etnry Qt GM A 
ieee Electric Street & Power Co.. fe Natchez Light. Power & 
Transit Co. and 


Ry 
the N aetaae as franchise 
| Satara slectric Nh x eanctines expine tw 1949. does the 
street railway «as. cheer hats and power thes. 
contract with city for stzeet lighting which expi-es Dec. 31 1919. 











Nov., 1919.} ELECTRIC RAILWAYS | 73 


Franchise Revoked. in Aug. 1919 the City Council of Natchez | basis of 100 Se eet for the stock. Red. all or in 
—Early here days’ ee 
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” thee ax preceding months beca of lack eet at mpired ifs bp terest _ Sad 

been ntinued for the use any pert = wn e. in yenie to Has Caik be 

rd my” ¥ 108.» 76 Dividends.- fio thy i = 
y. Z .P.- é — mon v. of 2-3 of was pref. 
4 Oma: Maturity. | stock on Mar.31 1919. In June 1 28 ay was paid: $ 2 ag tome first 
Ss Sldlinste deb . | div. of 1% was ag 29 — 07; 1% w was id deok 30 1907 and 1 

Sou Li ‘Trac ist M sme |tat. a ene ALS areas x De Oo” New toi9it, 6%. In 19s, 64%. Tn 1916, 44g: In 1917; 8 poe i 
dong. ba e State . oe . . n . d n 

000 gold ($1.000) c*tf Ort " _ or at First Nat. Bk.. N. Y. | 6%. V.107, p. 1385, Cae 1919, Mar., ag June, 144 %; Sept. mie ee. 


.—$160 .000 are reserved for betterments and extensions. Are sub- REPORT.—For cal. year 1918, report in V 108, D. 91266. 1285, 


F 
é 
i 


Bonds 
ject to call at 105 and int. $5.000 have been retired. See V. 76. p. 1036. gis $19 
ROAD .—Operates 6 miles of track; ye Railway company-..-..- $20, ,063 T94 678 8 25561 $1 142 
-P Gas company.-.-.....-. 14,823,424 2.954.256 
wlio omg 3 .—Pres., » Freak J pee; J. pay. & Vv. -*. ae Electric paren bee soseee 17°745,869 if” 2401 132) 836 *1 ah 


Total gross earnings -.$53 ,470,356 $47,689,048 7 890,301 
& taxes. ,824,826 | $30, 
x K, N. J. Oper. expenses 8-$33.824. 539,369 33803 22,094,678 


UBLIC SERVICE cor PORATION OF, NEW, JERSEY.—Street | Total expenses... - $36,938,384 $30,539,369 $25.863 , 094, 
ws one eal deeteee= on pages 80 and 81.) Net earnings. «=; -;.-816. 531,972 $17.149.679 nee 18:798,628 
ORGANIZATION Seteatitan in New Jersey on Mey b Rag and Fa... oF DP. pledged 

wnership of nae Public Service ae F 
bite Elec. Co , Orange & Passale Valley Ry.Co,| ‘om misc. sources... 1,891,667 1.729.865 1.802.536 2,351,809 


isi lec. of a. The stockholders of Bsc om Pang 4 last named 
$id also the stock Co. fe ep ypetk, hich Public 8 vi Total income........ a ee 


Deduct— 
. Co. was subsequently formed (namely North Jersey Street Ry. i tals of 
City Hoboken & Paterson St. Ry. Co. and Ellzabeth Plainfield & | int. & rem joo $12,320,529 $12,299,838 $11,963,114 $12,209,215 
Serer Jersey OS) So ere given certificates described below in exch. Fixed chgs. P. 8 S Gere... x f 4.202.307 4,099. 
Trust'Go ook, | See plan in V- 4 hl seen Dene COSReORS - -- = Ne Ym UE 124,947 
° Ay ay seinen tena of Nortt N Divs. P. 8. Corp. stk. __(6)1, 799,976 (8)2399 ‘aus 500(6%) 
Se gas 











Uf iH 








ow 
Jersey and and lighting interests of the greater of New Jersey. Balance. surplus sa $862,321 $94,593 $1,010,193 283 805 
‘Sercsown erisvown Gas Liat Go. 01 p95), Nichols Bloc. Licht & Power Oo of Ps i ey Thos, NM ; rors W Pa. | — ~Morgan. “Au 
‘Nutley, N. J., *Blec. t, Heat & Power Co. (Perth Amboy.| Tre. TW Van Mliddleswor th; Comp., ’ S. Barker —V. 108," 30 


Comp., Wm 
N. J.), Burlington Elec. Light & er Co., Public Service RR. and Wee- | ¢94, of 1122, 1266, 1276, 1285, 1391. 1512, 1937, V . 109, p. 477, Rane’ 


Power Co. and Shore Lighting Co. and y all of the common stock 
aunt & Hud River Ry. & Co. pustte | SERS Ero o te. iat euintee tna 
ag of Subsidiaries.—In 1907 North Jansey, Street Ry. Co., Jersey ann wectors” pets 
City & Paterson Street Ry. Co. and United Street Ry. Co. of ORGANIZATION.— a eels nen, Tom, Jareay on June.13 1920. 
Central Jersey ware Gouselidated ander the game of Publis Servis hy. Co., Leases.—In July 1910 ic Service Public Service 
which see below. V. 85, p. 406and 470. To Public Service Ry. Co. also | piectric Co. the leases of United Elec. Co. of NJ. ay 7 Mg my & 
“save been transferred the leases of various railways ae by Public | Power Co., Weehaw ken Con’ 5 Elec. Lt. & Power of 
Service Corporation. On Dec. 28 1915 the of - Service | Nutley, N. J., and Citizens’ Elec. Sleek Famer Ge, cok an aeticke 
Ry. and the P. 8. Newark Terminal Ry. was ra . of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 
In Oct. 1909 all leasehold interest in gas and all rights under & Elec. Co py Heme Union & Middlesex ting Co. and The Gas 


t with Plainfield Gas Co. were aasgres fo she Electric County. Also leases 
Pion seth Ges Oo which see below: also V. 89, p. 4.7 1, 847. & Electric Co. of Be h-. Pow. % ay Sey ace Buriagton Bl. Li. Ties" Oo. 
In J 1910 all leasehold interest in electric light power properties ' and electric properties of Princeton t, Heat & Power 


were to the Public Service Electric Co. V. 90, p. 1614. Uienting Go,” In addition poe nye Be RY ABE ee Co. and Shore 

Newark Terminai.—See Public Service Ry. below. Public poet im peak in Feb. 1018. the N. J. P.U.C Py os 

ner — . omm. auth. an increase 
Pas. reg pty BS. 5. he ey a oe Epon 1914 | <p } 4 26% 5% in. wholesale and certain retail power rates as a “war emergency 
-Chosen Freeholders of Hudson County. N. J., had egy to setae fares 
~— July 1918 the Comm. held that the increased Soe rates were applic- 

$2.8 conte per round trtp on the Port iichmind (Staten Ialand) & Borgen | wuie io ail consumers Tegardions of exiting contracis,” V" 107, . 
Stee Gpeeeiing Be 2 Sane eater Sis tate..on Wtaeten Ses ik (increased from 
*the U. 8. Dist. Court and the 5-cent one-way fare restored as of Jan. 1 {oi6. one $50,600,000, all owned t $20,009,000 n May 917) 


| 
i 


Fare Increases.—See Public Service Railway below. PROPERTY. & BO Oa Dec. 31 “1918 had 18 generating stations with a 
sai iting” isaac err stent fom | va Thala Sate “Wee Maat wae 
ST ee et ee re oe TOI, 440,068,104. Total connected load in kw. Dec. 31. i918 430,485, 
nee nernment Advance —In Sept 1918 it was reported that the co. had OFFICERS.—Pres., Thos. N. McCarter; V.-Ps. Edmund w. Wade 


; and Percy 8. Young; V.-P. & Gen. Mer., ‘Treas., 
propriation of $2.317.895 for extensions: | 21, ‘widdlesworth; Sec., Percy Ingalls.—V. 106, p. 1132; V. 107, p. 86. 


“to be used as follows: New n to Newark Bay an , 

-Cars, $821,739; exts. in traction lines at Camden and Gloucester City, incl. United Electric Co. of New Jersey. 

33 cars, exts. to elec. lines, &c., $1,240,780, and for elec ORGANIZATION March 4 1899. 

development work for the N Shipbuilding Corp. at Yorkship Village, — July 1 1907 for ears to Public . 

Gloucester Cior, S216 000, and for new feeders work at | In aay 1808 lease to Service Electric Oo. nder the 

Kearney, $39,586. V. 107, p. 1197. Hus cash gascte, of com any, were an nd 8 
Financing.—On Jan. 27 1919 the directors auth. the creation of an issue paid June Femi - Ren 

-of 8% oaee’ deat stock to the authorized amount of $50,000,000 Of the for Swo years, 4% hast two Years and 5% thereafter. - 85. p. 44. 

new s a ent amoun 


notes due Mar. 1 1922 and $10,000,000 was offered rata at to the 

shareholders." V. 108, . Compare V- 108, . eae "Ved | eT OOK AND BONDS— Dats. Inderest. Outstanding. Matur ; 
ebruary co. issued $12,500,000 3-year secured con no Stock $20,000,000.....-.-... ... 

amaturing March 1 1922, the proceeds of which, together with the proceeds First mtge $20.000.000 gold) 1899 4% J-p 18.617 500 June 1 1949 

-of the $10,000,000 pref. stock (see above), are to pay off $7,500,000 3-year and $ ° 


($500 bs , u .-Co.,J.0., 
——* Mar. 1 pide OF nnn gh terially ‘the annual” ts rovide additional 000 ($500) i Pow $i Sa} ubb cs od Tike Gu. & he bees 0. Tee 
working cap an min materia © ann ~ | VA Veo) BUI. «nnn nnn * ave . . sete Ve . 
V. 108, p. 580, 684. Compare V. 108, Dp. 481 Nor Hudson fone s $98 5 -O 


STOCK AND BONDS— Date. Interest. Outstandi Maturity 


$115,000 Con. Lt.. Ht. ; 
Stock com $50,000,000 0 ($100).. ---- Q-M 30 $29. 298. 600 Sept ’19,1 bonds in hands of trustee. Int. on ist mtge. is guaranteed by Pub. Serv. 
Pref 8% cum $50,000,000 ($100) ._... 8Q-M 2.300 Sept ’19.2 .» Which also agrees . by extension, 
Trust certificates $20 meade 1903 6 MCN, °20,000:770 oo ig = oo Ses porwnens of petn. by 4 


at otnee ote. 
mera! mortgageg50.000 006 (1909. 5g A-O "é0'000 5000 Oct 1 1959 | V. 85. p. 44. 288. 415; v.90 ad Nor: 1106: Vv. 93. ae 9 
’ * . . * . Dp . , ‘D- 4 , . 4.D 
GOS COE A OF egoonin ertt wry TT? Mee rh Seats. Piddiesex Electric agight s5 Power Co. 
3-yrsecconvnotes$12, 500,000 1919" 7 @M-SI 12,447,200 Mar 1 1922 ORGANIZATION —Is a consolida’ Oartaret 


$5 Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 999 
S100, SEO, 51.00 Sad | Enteress as elity Trust Co., Philadelphia, | y20s'to Public Service Corp. for an annual rental of 5% on stock and int 


on 
*or which py owned by the Corporation. Stock all owned (except directors’ shares) by Publis Service Corporation, 
Stock.—The com. stock listed on N. Y. Stock Exchange. Pref. stock has | which also owns $21, of the first mortgage bonds. 
full voting pow and is pref. as to assets and dividends. Red. on 30 days’ 8TOCK AND BONDS— Date. Interest. Outstandi Maturity. 
gotten at 110 and mre _—e. ten dug Sa a 1038, oer oe pee de Stock Fr 
or e conversion 0 e year no ue Mar to w the notes Firs - 
may be converted up to Dec. 31 1921. . 108, p. 580. Up to Sept. 1919 ee eee 000) | lactity ‘Tress ote gah Sas — 
$52,800 roe so ee pe rt. oH 7 ° Gold = sor a -—Of the hemo $1 ‘500 are ty Trust © tor improvements. 
Bonds .—T he trust certifs 6 2% int. eone rom June 1 390s) the first Nichols Electric Light & Power Co. of Nutley, N. J. 
two years, 244% the ae year, and incr Z 26% each following year ORGANIZATIO N.—Incorp. J in N.J.Jan.3 1896. Stock $25,000 ($50); 
until 6% was reached in the tenth year, which the rate now paid. See | all owned by Public 5 Service Corp except directors’ shares. Nobonds. Was 
Vv. 80, p. 164. The following shows the terms upon which the stocks of the leased May 1 1908 for 999 years to Public Service Corp. (lease assign ned t © 


constituent companies were exchanged for the trust certificates. The aay. ft 
stocks acquired are pledged as security for the trust carifieatan. Public Elec. Co. he acd pod compa — of 10% ons 


ORGANIZATION.—In in N. J. May 9 1904. Was leased on 
Total Total Certift Ifa Bloc Jan. 1 1910 for Pond years a, ublic Service Co for bond int and 6% | on 
Bock ed in July 1910 to blic Service Electric C 


a fener Opens Be. $g-815-000.000 $14,994,400 D% $6 000006 Btock all cout by Public Service Corp , except directors’ shares 
aw BB, yell el 20.000 000 19,984,600 35% 7,000,000 STOCE Ay D0e Gee Date. Interest. om'§70.000" Maturity. 


Stock 
orse 000 Py endl allies > Reearene 
i= fy & Pamale Val "Fy Ga. i booione 2899-000 30% 900.000 | Pirst mortgage $30,000 Gold] 1908 6 ¢ HA 20 $0,000. Feb 30 i628 


Uoltel & Electric Co.......... 20:000.000 19 500 30 6.000.000 GRE aacnenetenaces f\ Interest at Weehawken Trust Co., trustee. 

Total $20 .200.000 Gitisons’ Ses | Light, Heat & Power Co. 

pBABE, Leased to Fu une 15 1910 for 999 years, and in Jul ¢ 

* Now merged in Public Service Rathway Co., which see below. 1910 lease naleeee eo Ste Pablis Becvies Klectric Oo.; reatal equivalent to 

seccentn ten capital Cea wre en Pemmn otaed head wat bo eset so as te | 00 22 SEE SIH —Incorp. in Now on Mar. 1 1905. Stock 

ouch SSmpOny Or of emaet ompantes vo take up existing debt of any Service < 35-00 20); ouaguding. $41 400 00 nth all ow a 
090.000 Mortgage —OF the $50.900.000 bonds reported outstanding, " ic Light & Power Co. 

$2. 3:600,000 have bomn purchased Uy the shahine find tod 41h Bn ts | oe ANY ATION efoto raced Oct. 6 1888 in New Jersey” Public 

-deposited as collateral to the 3-year gold notes due March 1 1922. For | service Corp. owns entire issue of stock, except directors’ shares. Stock 

security of bonds see V. 89, p. 1348; V. 90, p. 698. Redeemable as a whole | guth., #325 ($50) outstanding. $17,550. No bonds. Leased for 900 

ss not ae og on ony interest date since Oct. 1 1919, at 105 and int. years from May? 1911 te Public Serv. Zl. Co. at a rental of $2,250 per ann. 


aa vigeae’ ” ($500 000) 1 <<< Ts am a7 ee - == 





913, Mey nnual fund 8 
eagle amae nang PY aad RUE |" Glplegen eg Ua. Parse Sau east ACER: Matin 
Exchanges. V. 91, p. "17: v. 92, p. 1179; V. 93, ”D. N91; V. 109, p. 982. . April 1 1914 for Pac at a rental consisting of the amount 
a 4 te a ce opie ot $14,000,009 Public necessary to maintain the corporate = on Se, 
Servi Gen a tock bonded indebtedness of lessor, ann., able each 
Public sacle Electric 4 Are conv rey holder at any OT aieek ($50,000 autherized a7 000 outstanding) bond s 


time prior to Dec. SF esl tate tee eee he eee pe, © mthe ($40,000) 50) owned by Riverside Traction Co. 
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[Vox. 109. 





dentown Electric Co. 
ORGANISATION May 28 8% 1912. and is leased to Public Serv 
April 1 1914 for 46 46 oe ‘or $ $100 per anoum aod amount neces- 
tain corporate of the lessor. ll the $50 





Co. No 

Paterson & Passaic fies & Woctrs Co > ah andibeanaitay } 
Shy Ho Elec. & Tractio yes below under Public 
u ersey = r EE cae a aaa 

as & Elect rgen MALY ccccccoe Service Gas Co. 


A i og? “abner ommleee since 


PUBLIC SERVICE GAS CO. 
Sonmranes an Ream ad pervias Corporation by ownership of entire capital 
ORGAS IZATION fa om ted ey = Jersey and was created by 
the name of the rperas i en Co. of the United States 
w add ion New somer in 1873). Tee latter is said to have had a 
charter under | ative grant conveying the right to manufacture 
as thro out the State. Cor any has no bonds. 
ct. 11 Public Serv. Corp. assigaed to Public Service Gas 
an oe the en of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co.,and, fn so far 
as they relate te the manufacture and distribution of gas. the leases of South 
Jersey Gas, Elec. & Trac. Co., the Paterson & Passaic Gas & Elec. Co 
ny, od hsgnee | «% Middlesex Lighting Co. and The Gas & Elec. Co. of Ber- 
oo os P- 594.721. Operating gaye between Plainfield 
Light Oo. eo ublic Service Corp. was also assigned to the Public 
. Also leases the Ridgewood Gas Co. and Morristown Gas 
Ss the -— pronerties of Princeton Light, Heat & Power Co. 
and Shore Lighting 


In Nov. 1918 was auth. by the N. J. P. U. Comm. to issue $1,410,000 
a “— sto eopens to to be used for extensions and improve- 
men 7,p 

Stock , $30,000 ,000; $1 4,100,000 outstanding all owned by Pub.Ser.Corp. 


except directors’ 
Stock 594) from time to time at par to Public 





shares. 

will be issued (V. 89. 

Service Corp. only for _ or tor improvements at actual cost thereof. 

Real estate mortgages, $233,167. 

Reduction. Ta the order of the Board of Public Utility Jom 
missioners, mode a ec. 27:19 912, the company, reduced its rates in the 
Passaic division { io13 from $1 10 per i ,000 cu. ft. (with a reduc- 
tion ates if bill As sd within a re tim 1,000 cu. ft. 
flat, is of the Board's recomm @ same reduced 
State on May 1 1913, wee ena ire, Serv ery. . in 
‘Vanaite ones was upheld on Jay 7 19 23 b the New Jer- 
- 238), but on appea e Court of Errors 
‘ormer was ersed on pd" 1914 b 


the appeals of the cities 

t rate put into effect. 
the N. J. . U. Comm. denied the petition of the 
State for the ‘fixing of a lower heating standard for 


fate’ Increase. —On March 1 1918 the Penne of P. U. ge of auth. the 


company, as a ‘war emerg —7 measure, a M7 Ceuta ner 
1 cu. te. taking the tote rate 97 cents per 1.000 cu. 

draw all rates under 65 cents 1,000 cu. ft te es 78, 179. 

Fans eT ee ens ha 31,1900, in 1 ipo, Pa 46% *. in 

n - . y : . 

Praceicaily al all of saci ck euad bo a P Public Service Corp. and b: Dees a%: 


OPERATIONS, gre ‘—Sold 14 783.2 231 M cu. ft. of of gas during 1918; on 
Dec. 31 1918 had 3,096 miles of mains and 526.213 meters in service. 
. except that H. 


OFFIOERS —Same as for Public Service Electric Co 
Whitcomb is the V.-P. & Gen. Mgr.—V. 107, p. 2015; Vv. 109, p. 78, 179. 


= & Hudson Gas Compan ~~ 


ORGANIZATION. ted in Nov a in New Jersey and on 
- 1 1898 assumed the lease of Newark Gas Co. to United Gas 
Sees Ge te from Dec Essex & Hudson Gas 


lease 
is now 8% 


annum. Stock auth. and outstanding, $6,500,000. V. 67, 
1002, 2. 1160) V. 25 


107, p. 406. 


Newark Congolidated Gas Company. 
ORGANIZATION .—Incorporated Nov. 30 1898 in New Jersey. Con- 
solidat we of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
le’s Gas Co. of Irvington and Olin inton GasCo. Owns entire 
of Orange Gas ie <<. and practically all the stock of The 
Newark "Gas ht Co all its y bony md to United Gas Im 
provement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 
te lease was ed to E 
comeney to Public Service Gas Co. Oct. 1 1909. Lease provides for 
of all fixed charges and divs. on stock commencing 4% July 1 P9600 
ond increasing 44% yearly until 5% was reached in 1910; since, 5% per an. 


STOCK AND BONDS— Date. Interest. 60000 000 008° Maturity. 
pt giety A ‘mtgef 189 8 5¢3-D_ % “000 000 D at 1948 
ons Gas cons m g J-D 000 .06 ec 
$10,600 .000¢ ($1,000) 2+ nif) tnt at Fidelity “ae Co., Newark, trus' 
Newark Gas 1 1 6 Q-J 3,999 00 April 1 1944 
{5100 . $500 & $1,000) _c*ef\ Int. at Fid ity Trust Co., Newark. 
s.—Of the $ 18,000,000 Newark Cons. Gas bonds, $4,000,000 are re- 


ew 
served to retire caer ying liens. 
The East Newark Gas Light Co 


This company was leased to Public Service C tion for 999 
Sept. 11 yor pagual rental of ©% on stock, andi lease assigned Oct. 1 1909 


0 ORGANIZATION <1 ed in New J 
—~Incorporated in New Jersey. Stock 

all out; no bonds. All of the stock (except directors’ awd yd ono (26): | « 
Essex & Hudson Gas Co. and Newark onsolidated Gas Co. O seatye 
in Harrison, Kearney, Arlington, North Arlington and East Newar 


Hudson »sauats as Co. 
This company was leased to ervice Corporation for 900 years 
from June 11903. Oct 1909. Mang 4 ped to Public Service Gas Co. 
Under lease, dividend ARE. is now 8% per annum. 
ORGANIZATION .—Incorporated in New Jersey in October 1899, and 
is a consolidation of the various gas plants in Jou City and Hoboken. 
STOCK AND BON a Dets. Interest. Ovistends Maturit 
tock $10,500,000 ($100 0,500,000 
mortgage $10 300; -000) 189 5 10 500,000 Nov 1 1949 
med TEES 4 A AMES net \N- i Title Gu. & Tr. Co., Jersey City, trust. 
LANT Toe a <7 as lants in Jersey Gity. Hoboken and Bayonne. 


—V. 78. p. 770: V ; V. 107, p. 407 
71900. 8 leased to Public 


i ood 
ORGANIZATION. — yey 
Service Gas Co. for 999 years from July Pig att at rental of $3.0 per ann. 
Interest. Outstandi Maturity. 


sToos A AND BONDS— _ Date. 
Goat esviaae $100,000 net 1900 100 :000.. June 1 1925 


Stock 
Int ¢ gutta Tr. Co., N 
nt. a u e lo., N. 
Second mtge $100,000__.ntf{/ 1905 Ewe 85 000. April 1 1925 
Int. at Fidelity Trust Co., Newark, Trustee. 
Morristown Gas Light Co. 
ORGAN ATION -—Incorporated in New Jersey on 855. 
Leased to Publ pe SNevine Gas Co. for 999 years roms 4 July 1 Ftio. 9 Jee, 
ual to 5% per - on | catetandieg eapial stock. Stock out., $367,500 
00) . all otaed ty by Public Service Corporation, except directors’ shares 


The P. 
e Paterson & Passaic Gas & Biectric Co. 
a 7 coe Oct. 
In 
Bervice Gas Co. and in Jul 
Service Electric Co. 7’? 


to Public 


lease 
gas Dart of lease 








ORGANTSATION Prey Peb. 
ous gas on 


ye nae Is a consolidation of the vari- 
aterson and Passaic. 
orporation onus $269 700 of the stock. 


pimicaDhyry AND 5 BONDS — Date. sapere nterest. 

1899 5¢ M-S 

Int. at First Nat = Paterson, or 
ational Bank. New York. 

585.000 July 1 1925 

, trustee. 
316.000 May 1 1925 
trustee. 


1892 ** "50.000 June 1 1922 
OP i. Scenes tf| Paterson Institution. trustee. 


Bonds.—Of the new 96.008. senen. of 1899, $951,000 is reserved for 
underlying liens. The bonds are not subject to call. The Paterson Safe 
Deposit & Trust Co. is trustee.—V. 107, p. 403. 


Somerset Union & Middlesex Lighting Co. 

seine ee ab Sars yh <—Incarporated in New Jersey on Dec. 1 1903 in the 

interest of Public Service Corporatio as a consolidation of Somerset Light- 

i re « Somerville, N. J.; Plainfield Gas & Electric Light Co. of Plain- 

, and Citizens’ Electric Co. ft North Plainfield (V. 78. p. 107). 

On — 30 1903 Central Elec. Co. was also merged in the ane. Pa 

Service Corp. owns $422,490 of the stock, $573.182 Som. Un. & Mic. Leg. 

Co. bonds, $21,000 Somerset Ltg. Co. ist 5s and $20.200 Cent. El. Co. 5s. 
LEASE .—The-co. 

Dec. 31 1903 on the foilowing terms, viz.: 


was leased to Pub. Serv. Corp. for 900 years from 

All interest, expenses an@ 

taxes to be paid by Public Service Corporation, and. as rental, - ones 

on the Jas ocute as follows: From Dec. 1 1905, 1% ; 11 ° 

14% %; 1 1907, 2%: Dec. 1 1908, SS adat tee. 11960) 3% Dee. 1 198 . 

3% %: fe: 1 1911 and thereafter. 4%. So much of lease as relates to 

manufacture and distribution of siniins bookamiional ta Pub. Serv. Gas Oo.; 

remainder of lease a Diving to electric properties has been assigned to 
Public Service El c 


STOCK AND BONDS— Date. Interest. Cutan yd er: 
Stock $1, —. St CE anctiee pane $1,0 
Somerset Un & Mid Lt CoM/{ 1903 _4¢J3-D tT; of, 431 Deel 1 re 
| 1 = 1 000) g - Satta. at Fidelity Tr. Co., Newark, Trustee 





rae 
6<¢3-D 
Savings 


Plaintiele Gas & Elec Lt gen} 1900 5A-O 500.900 April 1 1940 
mtge Sa Guaranty Li Co., New York, 

Somerset ht Co First 899 5F-A 156.000 Feb 1 1939 
mertgage 150,000 __--.- yh by 3 Co.. Newark, Trustee. 

Cent Elec con now 1stM$750,- J-J3 1 ,000 July 1 1940 
000 ($500 & $1,000) g.c*tf ona at ity Tr. Co., ea oe ark, Trustee. 
Bonds .—$ in exchange for 


128273 of the 1903 bonds have been issued 
nies ida’ ond 5246 .000 Far extensions en® 


et 
of toe $7 33.000 
sone bonds 
be called. 
V. 78, p. 107; V. 107, p. 84. 
mm Jersey Gas, Electric & Traction Co. 


This com wan Sepeed te 
June 1 i903 "(at a graded rate 

having been AG asda ee 
lease as cae to the manufacture 
the Public Service Gas Co. Its traction 


Co ic Service Corp. owns $3,507 .000 
& Traction first mortgage 5s. ni : 


ORGANIZATION .—Incorporated Aug. 31 pang wh. to Oring wats one con- 
trol the gas, electric light and trolley interests in Southern Jersey. 
Also owns the entire capital ($600 000) of the tne Comien G 
bury Ry., which has been leased to Public Service Ry. Co. 


STOCK AND tae Date. Interest. 


Liban pallial -D 
fold 1903 5¢M-S : 
hee eerranet ntf(Int. at Fidelity Tr. Co.. Newark.N.J., 4 
Trenton G&E! ist M4 $2,000 1399 5 r M-S 3000-000 Mech 1 1 
Burlington ($1,000). 5-7-ff Int, at Equitable Trust Co. ioai 
a] as 
SED caniumenemend nth Lot ot Burl, Gite L. a Ee 200 May 
ponds. .-—Of the new $15. -000 ,000 issue, $2,108,000 are reserved to retire 
rig No g fund and bonds cagnet be called.—V. 76. p. 332. 
144, 1250; V. 78, p. 1449: V. 86, p. 1530; V. 95, p. 1685; V. 105, p. 1314. 


New Brunswick Light, Heat & Power Co. 
ORGANIZATION .—IL ted in New Jersey on Dec. 7 1899. Owns 

all the stock of The Gas t Co. of New prapewtck. excep 
shares. Int. on bonds is paid te Public — Gas Co. areagh lease of 
The Gas Light Co. of New Brunswick. See latter company below. 


STOCK an ve Date. Interest. Outstandi ay A 
Stock $500,000 ($100)..--... -.-.- J-J 
First 4¢J3-D15 500,000 Dee 18 15 1930 


3 
($500 y and $1 590,000 gold 1859 at Fidelity Trust Co., 


(a) The Gas Light Co. of the City of New Brunswick. 


ORGANIZATION .—In ted on Mar. 18 1851. Stock authorized 
. $400,000, ail owned by New Brunswick Lt., Ht. & Power 
Co. except directors’ shares. Was leased ° the Public Service Corp. for 
900 years from Jan. 2 1905 (June 1 1906 lease assigned to South ersey 
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of Gas Lt. o: of City of 
New Brunswick. as follows: 2% in each of the years 1905 and 1906, 2 
in 1907 and 1908, oF in 1908 and 1910,3 Ki 1911. 4% in 1912, 4 
in 1913 and 5% in 1914 ond thereafter. he company is now con 
Public Service Gas Co. pacnent lease of gas properties 
South Jersey Gas, Bioces 


, Gas & Electric Co. of Bergen County. 


LEASE.—Was leased to the Public Service Corp. for 999 years from 
Jan. 1 1905. Dividends are 2% for first two years, 244% for the next 
year, 3% for the ,rext two years, 4% for the next four years and 5% there- 

after. Oct. 11 so much of lease as relates to manufacture and dis- 
tribution of gas was made over to Public Service Cas Co. ond fa July 1910 
lease of electric properties was assigned to Public Service Electric Co 


ORGANIZATION ie ee May 31 1899. 
small ond electric-light a. Public Service Corp. owns $1 ,655,- 


000 eneral mortgage No. 2 bonds. 
On May 10 1918 issued $700,000 5% Gen. Mtge. No. 2 bonds. 


Newark, trustee. 


reason of ass! 
& Traction 


Isa ot of several 


STOCK AND BONDS— Date. Interest. Outstandi Maturity- 
Stock ee ee GR wren nd: | cocker oxe 2,000, See text. 
en mtge No.1 $5,000, M-N 38,000 Nov 1 1954 

a $1,000) -----..._. ¢ Equitable Trust Co., N. Y., trustee. 

Gen mtge No. 2 $5,000,000 tf; 1 5 M-N "3.271.000 Nov 1 1954 
Consolidated ortgage $1.- Figoo” poe ly NTM43.000 June 1 1949 
mi e * a KH une 
O90 gold a-onnenp iiainenel ntf Fidelity Trust Co., Mewes, trustee. 

Buelow G & E Ist aes. .0 - is § J-J 23,000 Jan 1939 
Hack Gas & El mtge_ntf. 5 J-J 19. yay i + idee 
Hack G L Ist M ($1,000) entt 1804 ‘a. J-J 24,000 

Bonds.—Of the general m ,000 000, os auntie ts ectatines 
to retire oe liens and $191 ditions and improvements. The 

of which the Baulteble 1 Trust Co. is trustee ba superseded ~ 
>. Sellar anape. of which Fidelity Tr. Co. is trustee. - 106, p. 1130: 


Shore Lighting Co. 
ORGANIZATION .—I ted Marsh at ho! - >! Jersey 
tion Go. Sea and C 


and is 
consolida’ of Shore Elec - 
tt '& Fuel Co. of South Am Sots of stock owned by P. 8. 
electric have leased to Pub. Serv as. So.8 


The 


i 


ay bi 





repooyg Serv. Gas Oo.; the leases are for 900 years from 
,nnd provide for payment of interest on bonds 


and amount equivalent 
per annum on the authorized 


eB Fe 














Nyz., 1919.| 


ELECTRIC 





RAILWAYS 








a 
. f 
BONDS— Date. I Maturity. ph) 000 annually Sesiestns April 15 1920. Red. whole 
tock, $112.000 «$100 cpicnee =s0s  seraccee $112.000 _......... after June 1 1920 at 105 and d int. on six weeks’ notice ; also callable for skg. 
oon re 1911 y >. 400 000 ipa 1 1951 ser ag FA hen x. each weer. Bee in 1920, at 102% (V. 100. p. 2611). 
miso OES TAP eS CON IDES ity Tr. Co., Newark a " a “B" certificates mature $22, on each 
Bonds .—$341.500 bonds were issued to take up $34 Wit Gs Shore Electric Jan.” 1 snd nd $25,000 al of toe oO cortitleates raature $25, 
quar.. nde and $58. ah A ry AR ey ad SS. 92. p. 1640. Co. bonds; are cars pale pe BE $44, and Sept.’ | $.-a. May 31 and Nev. 38. 7" 


Princeton Light. Heat & Power Co. 
In 1910 Public Service C: uired control. V.91, p. 399. Public 
Service Corp. owns $115,850 stock: ° 


ORGANIZATION .—Incorporated In New Jersey on July 31 1905 as a 
lidation of Princeton Princeton { “ 





#onse Elec. Light Weeks. Gas Light Oo. oat 
bs f eli Elec. Lt., Heat & Pow. Electric es have eased 
to Pub. Serv. Elec. Co. ati eH to Pub. . Gas Co., the leases 
t ot 


= for = ears from May 1 and viding for payment of interest 


amount equivalent to 2% per anr. on cee omg 


"tons AND BONDS— Date. Interest. Outstandi Maturity 
= & (9250 080 TEPC ER EST Rute 5 8 Bie aie 
e op SAS 1909 5¢@F-A 179.500 Feb 1 1939 

mgi00. hd op po gy St c*tf int, - new ate Trust Co., N. Y., trustee. 
Pub. Serv. eens. - On any 


dnt. ‘ay ‘at 105 and int. Sink ng Fund 2 of gross earnings of company be- 


@ab in 1910.—V. 91. p 


PUBLIC SERVICE RAILWAY CO.—(See map on pages 80 and 81.) 

Controlled by Public Service Corporation through ownership of all but 
26 dates of et. Me tonne - eons 

ORGANIZATION .—Organized Ay . 30 1907 as a pamension “ se 
North Jersey Street Ry. Co.. —4- 
ata Ry. Oo. of Centra Jersey 





oe ee A 

©o., Palisades RR. Co.. Ft Ses Paterson H 

RR. Co., Paterson Passaic & Rutherford Elec. Ry. Ce . Saddle River Trac. 

©o., White Line Trac. Co.. formerly the New ersey Elec. Ry. _ a 
901 it absorbed Paterson’ Ry. Co. and North Hudson 

nited Street Ry. Co. of Central Jersey was a consolidation in a. 007 of 
Elizabeth Plainfield & Central Jersey wt Co. (which was c in 1900 
asa y yoo of Plainfield St. Ry. Co. and other companies) and Klice. 
beth & Raritan River Street Ry. Co. (which was a consolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co. 
which latter company had proveuny abserbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Jersey Hy ge Co.) 

Newark Terminal.—On Dec. 28 1915 khoiders ratified the 
merger (a the Board of P.U.Comm.) 5 of the Public Service Ry. 
and the Public Service vores Terminal Ry. under the name of the former 

ugh an exchange of stock, share for share, effective Jan. 1916. The 
Terminal Ry. Co. was incorporated in April 1913 to coastruct an office and 
terminal wy B and 2 in the heart of the business section of 
Newark. tion of property see V. 100. p. 2611.) The entire 
Wyo" yis ao for 50 years from date of oe to the Public Service 
Co. (with which the co. was subsequently merged), Public Service Gas 
. and Pubic Service Elec. Co. for a rental not less than a sum sufficient 
by pay the taxes. water rates, maintenance and interest and bey ay fund 


a on the ist M. bonds. ‘The terminal was o ed for street 
tailway operation on April 30 1916; offices occupied in J M 1916. Plans 
for combina th company's terminal ag ta Reeve g Sus Hudson & 
Manhattan RR.¢are under consideration. af. 78 
In addition to abeve, Public Service Ry.! lenene Ceeeal ated Traction Co., 


South Orange & Maplewood 


Co., B a pare ike Co., Orange & 
Passaic noel Ry. 


Traction 
“+6 Camden & Suburban —— Gloucester 
& Woodb . Oo., New Jersey & Hudson Ferry Co. and 
Riverside T. Co., which companies see below. Also owns all stock 
of pao s Elevating 


Co 
ith the in 19 is a terminal station at Sip Ave., —— Clty, oemnent- 
me x mith the » Fae. RR. station and also with the tunnel aeies © there 
al station at Hoboken connecting with. she eo L. 
eS... or also with tunnels terminating there was eted in » ‘19 m0 

Sale of Bergen Turnpike.—See en Turnpike Co. 

License Fee Invalid.—The Supreme Court of New Soot Oct. 21 L 2088 

de as Invalid an ordinance of the City of Paterson im mperag 8° 

$25 for every trolley car operated within mes city lim a. 4s 
onuae was passed by the Hoboken | mm. on Aug. 4 1915, 
but the company has obtained a writ o certiorari and the Sapreme Court 
will review the ordinance 

Transfer Decision.—Oa June 21 1912 Court of Errors and Appeals af- 
firmed the decision of Supreme Court on Dec. 26 1911. which sustained the 
order of the Public Utility Comm. requiring the company to continue the 
issue of transfers to all intersecting lines in Newark, but did not grant trans- 
fers on a transfer 

Fares.—On July 12 1918 the N. J. P. U. Comm. turned down the co.’s 

application for auth. to increase fares from 5 to 7 cents and to charge 2 cents 

ditional for transfers issued on cash fares, and 1 cent for each transfer 
issued on a transfer, but auth. the co. to collect a war surcharge of 1 cent, 
— Ant: 1 1918, on initial transfers. V. 107, p. 182, 402. Compare 

106, 1037, 1345, 1462. The company was required to submit a plan 
» F an ha 2 JE zone a a by Jan. 1 1919, and on Dec. 30 1918 this was 
accordingly done. V. 107, p. 2477. On Aug. 6 1918 another application 
Se authority to charge 7 re AR. on all lines was made to the New Jersey 

. Comm., the cempany claiming that the wage award by the War 

PRE Board (V. 107, p. se necessitated such an increase. V. 107, p. 
604. 863. This time the P. Comm. granted the petition upon ‘the 
recommendation of the War Labor Board. The 7-cent fare remained in 
effect until March 31 1919, when a 6-cent fare was to be charged, until the 
New Jersey P. U. Comm. gave orders to the contra The war surcharge 

on transfers noted above continued to remain in effect. V. 107, p. 1288. 
On Oct. 18 1918 Justice Swayze in the New Jersey Supreme Court filed an 

opinion paprnies the Commission's order increasing fares asabove. V. 107, 
1580. On Nov. 25 1918 the goon was sustained by the Court of 

, =~ and Appe zals at Trenton, N. J. . 107, p. 2098; V. 108, p. 974. 

On May 3 1919 the New Jersey P. U. hh. reversing its decision of 
March 26 1919 (V. 108, p. 1391), ordered the 7-cent fare restored. On 
May 6 1919 a suit was filed by Mayor Gillen of Newark in the Second Dis- 
trict Court at Newark with a view to testing the legality of the P. U. Com- 
mission's order. V. 108, p. 1937. On Aug. 1 1919 the New Jersey P. U. 
Comm. auth. the co. to put into effect on pers. oF 1919 a zone system, under 
which the charge will be 3 cents for the firs aage mile and‘'2 cents for each 
additional zone mile; no transfer privileges. . 109, p. 477. 

Port Newafk Extension.—As a result of a Pa. F with the Emergency 
Fieet Corp., construction of the Port Newark trolley extension from Ham- 
burg Place, Newark, to the shipyards of the Submarine Boat Corp. was 
commenced on April ‘12 1918. ares on this extension are 5 cents, it being | 


Ay Ry. & 


conmiareed a separate zone, making a 10-cent fare from the centre of New- 


ark. V. . 1689. The extension was put in operation on Sept. 1 1918. 

In on O51 the N. J. Comm. auth. the co. to issue 31 259,000 
stock at par, proceeds to . used for developments, &c. Up to Sept. 1 
1919 this had not been issued. 

Wage Increase.—V. 105, p. 1310: V. 107, p. 502: 109, p. 888. 

Strike.—The employees ‘of the co. on Mar. 12 ed went & a strike de- 
aMandingz recognition of their union, a 10-hour wage for a 9-hour day, &c. 
The strike came to an end on Mar. 17 1919, when the co: agreed to treat 
ye the union, but reserved the right to treat with the non-unionemen also. 


. 108, p. 1166. The other disputed points were submitted to the War 
diaee Board. See V. 109, p. 888. 

nk AND rt ae Date. nding. Maiurity 

tock $59,000 000 ($300 cae i: Gheemenie cig Geet . pnetsntece 

1915 52J-D 5,000,000 June 1 1955 


e 8.Newark Term. aM 
$5,000,000 g {$1 (008) --cret i wisents Trust oe. Newark, Frames. 


-Oar trust certs Ser POO 45,000 
Int. at rey Tr Co.. Phila., Pa., trustee. 
Oar trust certfs Ser “O"’___tf 1013 "gee text : 
ee for Ins. on ” & G. A., Trustee. 


Pen 
trust certificates, Ser D- 1917 5 M-N 4,000 text 
o “te, peuicohis ia Trust Go. Phila.,trustee 
Real estate mortgages....... -.-.. 276.435 


a incl. $18,400 reserved to retire outstanding stock of consolidated cos. 


Bonds.—The P. 3. Newark Term. Ry. bonds are unconditionally -asto 
pra int. and-sinking fund by endorsement, jointly and severally, by th 
+Public Service Ry. Co. and Public Service Corp. of New Jersey. ‘Sink in 


SECURITIES OF wie set STREET RY. 


Inter 
$15,000,000 rt} 4 MN 
{same a hf $19,000,008 Mi May ‘t 1048 


Pirest 
gold ($1. each)_..._-t at Fidelity To TO 7 
Of the Ist mtge. bonds, $7. nverast at Fidelity Tr."Ge. “Newark N. tf J. 


SEOURITIES OF JERSEY OITY a0poeer “Aenea 2 ar. RY. 


Jer Clty Hoboken & Pater-( 1899 46 MN $14.081 008° ‘Nov. xov peti 
son rm $20. Fo a Ag Pitle 
jah: apy es net Trust Oo., yp Be, By 


Le a 5 J-J 3.506, 000 voly 1 1038 
, Hobok E. 


5 M-N_ 
omen tf) Int. at 1f Trust < 
ntf | Fid 
now Ist) 1891 
g $i 250. ,000 ($1. ) cetf\|Columbia 
Posten Ry 2nd gen had 894 
,000 red at any time 
($500 and $1,000). ___cntf 


1,250 ‘000 June 1 19 
Trustee. 2 


1 -O Nivead Oct 1 1944 
Pee Tr. Co., Newark, N. J -, Trustee. 


H. & P are reserved for prior liens. 

ioe Se. 498, 000 are owned by Pub. Serv. 

the North Hudson County Ry. « sired May 1 1904. 

ntil May 1 1924. 

0 and int. oa any int FF rma d " 

The W wken Extension on mga. 
99. 


extended for 30 years. 
-6% roo gt fell due Oct, 11914 bat wae extended for 30 years 

. p. 1993; V. 99, p. 1053. Red. April 1 1931 and on the first 
P any succeeding Oct. or April by Public Serv. Ry. Co. in manner 
in mortgage. 


a ed male, OF UNITED ST. RY. 
Bonds of Constituent Cos.— Date. 


0a8 
a 
na 
=—s 


CO. OF OENTRAL bare Se 


Interest. Outstandi Mat 
Elis Plain & Oent Jer mige( 1900 523-D  $2.400,006 Dec 119 
Trust Co., Newark, 


) De .6 att Interest at Fidelity 
s ¢ & cannot be calied| Trustee. 


Plainfield Street Ry first m 1892 54J-J 100,000 Jax 1 1922 
($1.0 ooo) -s in 1904_c*ntf\ Int. at Fidelity Trust Co., Newark, Trustee. 
lizabe Raritan Riv 90. 1,500,000 May 1 1954 


St 4 5@M-N 
Ry Pe Mt $3 atx 000, Fidelity Trust Co., Newark, Trustee 
runswick Trac M g ($1. 1896 5¢J-J 500,000 July” 1 1926 
Cannot be called -_-._ ont Fidelity ee Co., Newark, Trustee. 
es & Somerset Trac 1900 = & 1 ag Jan _ 1 1950 
Si 500 ,000 ($1,000) c*nt v1904 be - ies Go., Newark, 


East Jersey jst m a | ‘000 May 1 1944 
000 goid Ad Sada tf) Perth Amboy Tr. Oo.. Perth Amboy, Trust. 
Bonds. f the total issue of Eliz. Plain. & Cent. Jer. R dated 


1900, $100.0 oe 3 is ae to prestte for like amount of Plainfield Street Ry. Co. 
bonds. PUY 310. Of Eliz. & Raritan River Street Ry. Oo. 
oe mtge. al Yoo"! 000.000 are reserved to retire prior liens. Pub. 

Eliz. Pl. & Cent. Jers. 5s and no 000 Elis. & Rar. 


orp. owns $154.4 
aa A St. Ry. 
bY pat diy —2-3%—paid Dec. 31 08; in $B, Dee. 52: in "10, 
2%: ‘ta ‘ll. Dec., 1%% 14%: in ‘13, ®.! %: in "14, 
14% Srackisatly oc entire stock owned by Public Service orporation 
and dividends no longer reported. 


ROAD, &c.—Owns (includ Public Service Railroad) 538.878 aa 
first main track, 300.464 miles 2d main track and turnouts and 59. ~ 
of connections, loops. yard reek. &c. Total, 898.692 miles of 
597 open and 1,844 closed cars 

Passengers carried in 1913, 451,220,806, of which 353,190,897 (excl. 
Passengers paying for transfers) were revenue and 98, 029, 909 transfers 

and passes. In 1917 476,974,983, of which 361,187,782 were eeu and 
115, 87,201 transfers an passed. 

OFFICERS.—Same by bd “or7 Sopris Elec 
Dante is the V.-P. 


-, except that R. 
107, p. 1837" 1920, 2098, D477: 
108, p. 974, 1061, 1160" ToL, oa7. V. 109, Pp. 477, 388. 
1) Consolidated Traction Compan 
moore ated M 15 1893. On Jans’ 1 1898 leased to North Jersey 
. for 999 Fears. and lease has now passed to Public Serv. Ry. Co. 
V. 66. D. 7i14i. Validity of lease was affirmed in Feb. 1902 (V. 74, p. 380) 
and pean in Feb. 1993. V. 76, p. 382. 

Dividends under lease are now 4% per annum. 





suet AND BONDS— Date. Interest. 518.000 006 ys ty. 

Stock all paid in (510). - pecs come J-J 15 $15 
Underlying bonds—see below. .... ..----.-. | RRR er E SR 
1893 5¢4J-D 15. 300 000 June 1 1933 


First mnartqags gold $15, "OO =f 
000 ($1 Sunes weat tf! Interest at Bankers Tr. Co., N. sf . Trustee. 
The gold bonds of 1893 are secured not only by mortgage, b Iso by 

| deposit of $1,000,000 stock of J. O. & Bergen RR., $161 026 stock of 
| Newark Plank Road Co., $6,000,000 stock Newark eesazocs Ry. and $99,- 

100 stock of Jersey City’ arrison & Kearney Ry. Oo. 


ROAD.—Operates about 190 miles of track. including the N. J. Traction 
Co., Revers peneneer Ry., J. OC. & Bergen RR., Passaic & Newark Elec. 
Trac. Co., J. O. Har. & K. RR. and Newark Plank Road, all of whose 
stocks are owned. 

Stock, debts and mileage of the aes at coutrotied lines: 


tock. Funded debt, 
| New Jersey Fraction oe sidiee phiiven dint thie ae Wane $3009 s iaibeiani 
| Newark Passenger Ry.--...-- Sumditan obedbal 8 ,000 ,000 $6,000 .000 
Rapid Transit Street 5 eee Ea aas's % 504.000 500, 
| Jersey City & Bergen RR_........---- 41 1,000 ,000 258,000 
| Jersey City Harrison & Kearney Ry...-10 4? earth. 
| Newark Plank Road...........-...-.- 44-5 ae: . ” sammie 
| Passaic & Newark Electric Traction. -_-— 10 % 1.000 ,000 550,000 
Port Richmond & Bergen Point Ferry... ..- ae Geet -°paenenae 


* On this $18,000 has been paid in. 

(a) pegees City & Bergen Railroad. 

ROAD.—Owns from Jersey City to at ba Point, &c., total track, 41% 
| a Controlled by Consolidated Traction Co., all the stock being de- 
posited as part security for the Traction Co. ist yee 

anon AND BONDS— Date. 


First im jnorteas 6 $1,000,000) 1873 4% J- x8 108000 Pe Tisa 
1 wtgage | $1,000; {000/ 18: atBkrs.Tr.Co.,N.Y.,or lstNat.Bk., J.O. 
at pe ) the bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 44s for 20 years from that date 
| (b) Newark Passenger Railway. —Electric. 
ORGANIZATION.—Incorporated June 16 1890. On July 29 1893 
| leased to New Jersey Traction for 999 years, and so controlled by tne Oon- 
cotigated Traction Co. of New Jerse ay FPL J. Traction Co. having been leased 
| to Cons. Trac. Co. Jan. 2 1894 for years. Oharter said to be perpetual. 
LEASE AND RENTAL.—Rental under the lease, $105,000 — 


STOOK AND BONDS— Par, Interest. Outstandi 
| CCU cccemananctiilinee-pas ster 000.000 Ow by. te 
0:00, 000 duly tl 1930 


“Pe coos aoe ears Ss 
c + 
i, | The The $600 F bod, 000 stock deposited as oS for the Gonsolidated 
. first ann MA 
is ble at First National Bank, J 
The consols are guar. <4 2 paral Consol. Trac. Co. and OA Feb. thos ‘2; 
guaranty was stamped on bonds. V. 59, p. 969; V. 81, p. 900 
ROAD.—Embraces about 83 miles of track.—V. 81. p. 900. 
it Street Railway Co. of the City of Newark. 
Sheek i ATi3% p Spent aT 893 leased to Newark Passenger Ry. for 


999 years, and, included with it in lease to New Jersey Traction, and so 
forms part of Consolidated Traction system. 
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a 
STOCK, BONDS, ETO.— Par. 
First mige $500,006 ¢--< nit 
Bunj focal an 30 cal te 
New Jersey Tract cnanpanies | upon the nk 
(d) Passaic & Newark Electric Traction Co. 
ORGANIZATION .—L April 30 1395 and 
1,000,000 stock of Passaic Newark yoy! Ry. 
Co. owns all the stock and 


guarantees the bonds. 
PR sup rt oat —_ Duis. Interest. Cotetants 
308,000 i 5¢J3-D "550 
a re ise $i guae,p & 1) 1807 at N. ” Title Gu.&Tr. Jersey 


ion Co. 
{g), South Ors aba Sai tn ek 1 1903 to North Jersey St. Ry. Co. (now 


ni Bio 4 


Oo. a $8 sock et 
nt. at Fidel ity poten ow: aan 


aired all the 
Sonsalidated Trac 


y. 


com eased on Oct. 
—— > in Public Se Service Ry. Co.) JA. a. the centel Det ng 53 S00 = 
on t ‘erred stock for first year an ae eee ees SS nin 
ae w 000 is paid, which amount is to be paid thereafter. Rental ts 


tood by Pul Public Service Corporation of New Jersey. V.77.p. 824. 

S ORGANIZATION ._—Oonsolidation in July 1901 of South Orange & 
Ma . Co. and South Orange & Maplewood St. Ry. Co. tock 
au ant BG common, $75.000: preferred, $150,000. No bonds. 


J yy Bh A ve. Jan. 1 1908. 
Pg oy A al —O lly chartered on Oct. 27 1802 with $51.990 


shares). Jersey City Hoboken & Paterson (now merged in the 
Poptie a eos Ky. Co.) owned a majority of the stock and guaranteed Ite 
$1,000,000 5% bonds. dated 1901, due July 1 1951; interest J-J (tf): prio 
ae TaLs ins taraplie betmecn ilacksnanck nid toe Hudson Sous 
e turnpike ween 
line, south of Fairvi on wer which an electric road was constructed In tn 1803 


was turned ore a County Board of Freeholders for the sum of 
fi the P. 8. be a bond assuring the payment of the $1,000,000 
% bonds due 14 1941 “y 01. p. 1974. 
Orange & Passaic Valley Ry. Co. 

r tor 200 years from Nov. 1 1903 to Public Service fo: 
interest on the Eaiiiectes teued to epee e for stock. Lease wae 
gecieped to orth cersey ersey Street Ky. Co. July 1907 and now held by 
Pu Service _Co. $923.500 of the stock owned by Pub. Serv. Corp 

he ay ge yf ae a) —" as successor of 
Tract -, sold ‘foreclosure Ju 4 

BON Ds— mane Interest. Cutten tnt: moe 

ance a 55-D Dec 


$83,000 of outstanding by Public g. of Jersey Oey Fr 


to Pu ears 
tion to fixed charges) $30.000 for ; 
Ege acti t ees fm ate roe. 
year, : J x 
a oe year 5195 000 Be see year and $120, tae bon 


t. 24 7. 
Bervice Ralivay Oo. Se ot in 1896. Controls Camden Horse RR 

(which is leased) and West Jersey Traction Co. (stock $60 .000). 

s oe AND a Date. Interest. Cutanting. igewty. 
r oe 0 goldj 1896 5 3-J 1°940.000 July 1 1946 
$1 0) pow orn ey NJ. a Rite ep Co.,.C en .Trus. 

ou 
Bonds.—Of the lst mtge. 000 are for exter are reserved wert faa alae 
Camden Horse RR. a .000 are -_ t86. 
RO —O con 91.3 miles of track 


ene 78.3. a781, 


AD. 
is made over Riverside 
; V. 88. p. 1126; V. 89. p. 1 
(a) Camden Horse Railroad — 
ORGANIZATION .—Incorp. March 23 
to Camden & Suburban Ry. from A 
&c., received, $60,000 anoum, from w 
bonds have been ied. 
ROAD.—Has 30.11 miles of track. 


6) Camden © loucester ‘ Wepdbucy Railway Co. 


ic Service R. 
ORGANIZATION .—Entire goo 000 stock is owned by South Jersey 
All seats have been canceled. 


Gas, Electric & Traction Co. 
ROAD.—Comprises 25 miles of road 
(7) People’s Elevating Co. 
ORGANIZATION .—Iacorporated in New Jersey May 31 1899. Stock 
is all owned by Public Service Ry. Co. 
STOCK AND BONDS— Date. 


1866. Stock, $250.000 ($25), 
- 1896 for 999 years. Renta 
is paid 24% on stock. ‘All 


Outstanding. Maturity 


Stock. $250,000 (S100) RL OTE SP RS Pies a ER aE 
Firs mortgage. 000.| 1899 5¢ A-~ 5.000 Oct 1 1939 
gold ($1 Pvakawuwd SO ie atN.J. *rikdeouae sf Co. J.C., Truste. 
8) New Jersey & Hudson River Ry. & Ferr 
ublic Service Corporation has acquired $2! tab 3t0 of ee $2,500,000 
common and $4,633 of the $750.000 pref. stock. Is leased 
to Public Service Ry. for 900 years from May 1 1911 for 7 +» on bonds 
and 6% on both common and pref. stocks. 
ORGANIZATION .—Incorporated at Trenton, N. J.. és Fes. a 1910 
as a consulidation of Bib d Jersey & Hudson River Ry. 0. and 
udson River jon Co. This Fem owns the aR, ‘capital stock 
and bonds of The Riverside & Fort -, owner of the West 130tb 
ese securities are all ee under the $5.000.000 mort 
ises al except one for 60 years and one for 99 years. 


brought fa U. 8. Dist. Cones achat that a resolutio 
by the Board of Chosen Freeholders { Bergen County. N $5, ie 
ucing the fares of this co. be declared Seed onl void, see a: oo 
Dicidends 
> 


8TOCK an D BONDS— Date. Interest. Cateenes 


.250,000 ($100) -... .-....-. 
6% cum 
000 000 & Fo tet | 1900 4 gM &Tr.C 
J € c nt. a e o., N.Y., Tru 
Ri 0 . $1,000.-| 1902 e 631.000" Mie, 1 1950 
Int. at U. 8. Mtge. & Tr. Co., N.Y., Trustee 
at 115 and accrued div TB & $1,500 


. River Ry. & Ferry Co. bonds 
six weeks’ notice. aa et 
$67 .000 


ou ‘000 Mart 1 ‘1950 
tee. 


Vv. 80 
oct Op Gall Gn gar tat. Game ik 


-& 

lie Ry. 

tes 31.33 miles of track from E 
30th St. ferry. N. ¥. Clty), to Englewood, Hackensack 2 

Blac, Wosscie, Kutnatsna fo Seinetse nats tenses ioe he tee 

and a 
brouck Heights to Lodi. The cars of this com eperate to yh — 
centres of Newark, Passaic and Paterson.—V. 


wane Riverside Teagtipn Ce Co. Trolley 
or 999 7 ears from April 1 1912 to Public 
Seryree Ry. Ry) thee Case ameeihen bas taee on bende 6 divs. y Coy es 
Creasing BR eae ‘coventh yaar ——] ee edie a a 
scene 7 y re : um $20, i6o" will 
ew 


5} 


y 


g 
a 
3 





ene light to Bordentown and y- 
STOCK AND BONDS— Date.  Tnterest. Outstanding. 
Common, $1,100.000 ($50)... patos 1115) Sao nemeiet 
00,1 1910 5¢J-D 1.500.000 June 1 1960 
Wins ME $1-500-000 ra Peat tet os Wank Bnd Trust Ge Pete nt 1000 


oF 
= 110 and int. 


—— 
er 





(where connection is made with Camden & Suburban Ry. Tracks). By a 
contract between this eye ow Bee the Camden & Su the Riv 
fraction cars run direct to phia Ferry at Market and Federal streets, 
Oamden.—V. 93. p. 408; V. 94. p. 280, 352. 699. 

ge Paterson & State Line Traction Co. 

all owned 4 the Public —o mtg eed Co. 

ORGANIZATION .—Incorp. in Jersey Nov. 15 1901. Stock. 
suthorized. $300.000 (increased in Suly 1! 1913 from $100,000; V.97. p. 522); 
outstanding. $150.000. 

BONDs.— Date Interest. Outstanding. OO 
ist m $300,000 gold ....--. 1914 6 J-D $150,000 e. 11 

Pid Trust Co., Newark. trustee. 





PUBLIC SERVICE RAILROAD. 


ORGANIZATION.—A consolidation 


ent dated J 
913) of the Elizabet _ 


og nd agreemen 
Trenton RR. and - Trenton 
- $500 235 


ser 
v.97. p. Fie sgn ne SEOEES Es te Raseovels Deceags was placed 


tion Dec. 8 
ee Aig. io. #9018 we P. U. Comm. auth. the co. to Increase its rates 
ewark and Trenton from 2 to 2% cents mile, with a minimum. 


of 10 cents, ween Chrome Junct and Chrome, between 
Treaton su uen 
ears from A 
ora s Outstanding com anoually until 4% ts paid. 
Line RR.. both sold at as V. 89, p. 1282. 1349. 


points a 5-cent fare is to be continued. 
or Elizabeth & Trenton Re as ms ‘i. ! 
. ~4 
Public Service RR. Oo.) for 999 1 1 1912. Ren tal 6 
outstanding pref. stock. -, noling year gutting ‘Apel d 1 is. 
- 697. 
OG RNIZATION —tocorporated io New J B . M 19 1910 
to the Trenton & New Brunswick RR the New  leneey Shors 
foreciosure. 
STOCK AND sono Date. anes Maturity. 


aS 


4-0: 
cum ($50)_- _-__ 


boo 8 
4 eee 58 20 


aiiga, bonds are subject to cal 
are sae cen of Ge 


RR.. are guar. in turn by the 
os 49.656 miles eget woe 
90. p. 1362; V. Sip. 00". 


NEW BEDFORD, MASS. 
D & ONSET STREET RY.— 
N.—lIncorporated in M. 


al es thal te ane Ge. 








oftheline. V.107, p. 697,906. In Dec. 1918 the co. filed with the Mass. 
P. 8. oe notice of an increase in fares from 7 to 8 cents effective Jan. 
11 1919. 107, p. 2376. This increase was suspended for one month by 
the P. 8. ) BL and became effective Feb. 11, 1919. 
STOCK AND BONDS— Date. Interest Outstanding. Mi 
Stock. $550,000 ($100)_-...-- -... ----.-. 550.000 Dec.'13.3 
First - $500.000.{ 1902 65¢J-J 280,000 Jan. 1 19 
gold ($1 Pa caiteeed e*ntii Int. at t International Tr. Co., Boston, Trus. 
R. Cond and not subject to to call. 
M W 2 B ist mortgage 2 eens 150,000 Oct. 1 192) 
150.000 (31.000) 5 cenet\ a i. F | Trust Co., Boston, Trustee. 
-—The Mid Wareham & ‘s Bay bonds have ao 
sinking fund, but are subject to call t4.. Oct. 1 1921 at 105 and tnt. 
See V.7 1313. Int. was formerly 5%, but on consolidation with New 


3. 
Bedford & Onset was reduced to 4%. 


ROAD.—Owns 44 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzard's Bay and to Monument Beach. 27 passen- 
ger cars. 4 snow plows, 4 miscellaneous and 96 elec motors. 
EARNINGS. —For years ending Dec. 3 
Net . & Tares. Surplus. 
$27, 7.998 ™ $26, bts $1, rt 4 
v6 


6 
me 1918, carried 1,875, nt revenue eaeiiiiatine santel 3. O83, 406 in 19177 
OFFICERS. bres, H. H. Crapo: V.-P., KE. 3. Wilde. Sec.. Clarence 
A. Cook; Treas. ~~ Supt., Geo. P. Dole.—V. 107, p. 501, 
697, 906, 2376; ‘ye 108, 379. 


bad sae sreret RAILWAY —A trolley road. 


ORGANIZ Incorpora in Massachusetts on March 18 1887 
as a consol Acushnet St. Ry. and New Bedford & Fairhaveo 3+. 
Od On a ‘ete with Dartmouth & Westport St. Ry. 


91. 

In June 1918 was auth. by the Mass. P. 
capital stock at par, the . It is reported, to be used to pay outstand- 
ing debt and for improvements, “&ec., includio ee construction of a new 
power house. V. 106. p 2758. Compare V 1 797 


S. Comm. to issue $812.500: 


Fares.—In Aug. 1919 filed with the P. S. Coma a fe sub-dividing 
VT08.D. ne for fare purposes and ting certain transfer privileges - 
: »D 
TOCK AND BONDS— Date. Outstanding. Last die.&c. 
PR, $2,437 .500 $2 ose 500 Aug 19.1% 
First $2.000-00 Psi 000), 50,000 Jan. 1 1934 


. no sink --n { lps, sees, tn 


Notes payable See iP Rd <émein ©. 2 cdi acne 
—Redeemable since Jan. d A ae 110. 
mtge. of 1894. due Jan 1 1914. 
Dividends.—In 1896-97, 10%; in "1897-98 8%: in 1899, 8% andesame rate 
yo and incl. Feb. 1919. In May, 134%; Aug., 144%. 


ROAD &c.—Operates 63.69 miles (of which 55.53 mi'es are owned 
and odneent 


Trust Oo. Boston, Trust. 


New Bedford it towns, ous ¢ connects New Bedford and ao 
River. 220 passenger cars; 14 freight and service cars -— Le, coos y 
A new power house at New Bedford, Mass., costing abo 
ander construction. 
FARM INOS — wer years ending pe = 
Cal. Year— Net. Int. Dies.(8%). Surrilus 
RSE $1. 145, 113 $274, 296 #130 6 600 $130,000 $13,696. 
EE sissies 1, 155.864 236,322 117,017 130.000 $9,304 
OFFr10s 8s —-e. H. H. Orage: a _P E. 8S. Wilde; Sec., O. A. 
Treas Wilde. all of New Bedford.— 


Cook: . F. Nicholson: 8 
V. 105, p. vowabse V. 106, p. 1127, 1797, 5758: ¥ 
NEW HAVEN, CONN. 


aK NEW HAVEN & HART ° . 
PETA NEN, AVEN A UARTRORD BY Teeter Boon, 


. 109, p. 677, 777. 





t under an 


. H. -. Which are now to 
ederal Court, are as follows: 
Falls RR. Co. 


the $5.005.250 stock 

road, which | as oee no obli- 
New Havem 
p. 2010. 


zation 
system —vV . 


Baa: ¥- 104, 


of and oped es 
. D. 270, 604, 1125, 1210; V. 100, p. 








ELECTRIC RAILWAYS 





[Vou. 109. 








a oe po 








ies of these com 
: Rathbone Gardner. Theodore 
es John P. Farnsworth, all of Providence. 
. statement above and V. 98, p. 1000, 1245. 
ORGANIZATION .—Created t by Special Act of the Rhode Island 
Leases the Union Ratlrond Co. , the Pawtucket Street Rallway 
Co. and the Rhode Island Suburban Ratlway ©o.—see terms under United 
Traction & Electric , also see above. The Rhode Island Co. has no 
bonds. In June 1907 p 
; -S 


B 


the Providence & Burrillville Street Ry., 
n Street "=. and the Woonsocket Street Ry. companies. 


Vv. 1368. 
In ~p 1911 lensed the Providence & Danielson Ry., the Seaview RR 
nd oe Pier RR. (the last mentioned was taken over by the 
8. Railroad Administration on Aug. 1 1918)—see terms under separate 
companies below. 


ag 


V. 92, p. 1566. 

‘anchise.—On May 27 1912 entered into an agreement with city of 
Providence granting the company a 20-year franchise from July 1 1912 
ee A as to operations, souipment. &c., principally mentioned 

5.D 


p. 61 

Fares.—in April 1917 the company aecepted the provisions of an Act 
panes oy by the General Assembly and signed the Governor calling for an 
nvest — of the co.'s affairs and the affording of financial relief. if 
found The ial committee a apoumees to make the investigation 
pan oe Bw its report in March 1918 ( 106, p. 1127; see also V. 105, p 
2090), recommending, among other things, a modified zone system. with 
ce ertain tax, franchise and other reforms. A special legislative committee 
(a3 appointed to examine the commission's report, which it failed he “7 

prove, recommending instead a 6-cent fare. The Rhode Island 
1m... however, declared that a flat 6-cent fare was unjust and a aes 
ant de dered the establishment of a modified zone system which will increase 
charees on long runs, the extension of transfer privileges, rerouting of 
reral — in vidence, &c. V. 106, p. 1127. The R. Legislature 
‘avered the zone system and in Apri! 1918 authorized the co. to put 
» effect May § 1918. In Aug. 1918 was auth. by the I.-S. C. Comm. 
° lope zone fares between Providence and Massachusetts points. V. 


. 803. 906. 
ay in Payment of Rentals of Leased Lines.—See United Trac. & Elec. Co. 


200 Award aS ge 5 War Labor Board.—V. 107, p. 2377. 
«2.—See V 371, 477, 578. 
ct. 1918 filed oF ts the P. U. Comm. a supplementary petition for 
to to euange 1 cent for each transfer issued, in order to offset the cost of 
th granted the company's employees uy Ge War Labor Board. 
1482.1 Effective Oct. 23 1918, was auth. by the Comm. to charge 
, nae all zones where 2 cents had formerly been collected, to reduce the 
, of ~ zones in nine instances, to charge 1 cent for all transfers 
issued. V. 107, p. 1670. See also V. 109, p. 578. 
STOOK AND BONDS— Date. Interest. 


Outstanding Maturit 


Stock Sa ES oe SS eee $9,685,500 1913.6 

Notee gold J Oo”) Bs Call-{ 1916 5¢™M-S 1,662,009 Mar. 1 192i 
able at 101 and int_......- Int. at Industrial Trust Co. Prov., trustee 

Loans and bills wehe TE June 30 1918 eebseednen EO OE  «nemedunte 
*32.458,887 above notes were held by N. Y.N. H.& H.on June 30 p18 


Goid Notes.—Secured by by $2; 078, 309 per value of United Traction & 
Co. stock. See offering in 102, p. 2555. Tax-exempt in Rhode Isiand~ 


ROAD.—The Rhode Island Company operates 362.57 miles of line 
(354.16 serect railway and 8.41 miles steam railroad),of which 39.93 miles 
ys owned and 322.64 miles are leased It serves the cities of Provi 

ence BO heap Centra! Falls, Woonsocket and Cranston in Kkhode 
isiand and Dani Conn., and the towns of Warwick, North Provi 
dence, East Providence, Johnston, Smithfield, North Smithfield, Burrill- 


ville, Cumberland. Lincoln, Barrington, Coventry, Scituate, Warren, 
Bristol, Hast Greenwich, oster, North Kingston, South Kingston and 
Narragansett. The tunnel from North Main St. to Thayer St. was opened 
fm Aug. 1914. V.99, p. 539. Its equipment consists of 1,010 passenger 
cars, 06 t cars and 173 miscellaneous cars; total, 1,279. 
EARNINGS.—For years ending Dec. 31: 
Year end. tna Net en ad painer Interest, Betones. 
1918......$6, TH O85 $591, 484 irr 334 $1. 480.342 377: So 
i ee: 6.000.602 826,350 115.482 1,454,681 512.849 


OFFICERS.—Chairman of the Board, Rathbone Gardner; Pres. & Gen. 


Mgr., A. E. Potter.—V. 107, 93, 1385, 1482, 1670, 2377, 2477: V. 108, 
p. 270. 481, os: Na oid. 1276, qei1, 1938, 2123, 2330, 2434; 2630: V. 109, 
P- 71 ‘ ‘ 


(a) United Traction & Electric. 

Leases Abrogated.—See Rhode Island Co. above. 

Receivership.—On June 10 1919 Justice Tanner of the Supreme Court 
of the Ce Cornelius 8. Sweetland  tommporary receiver for the co. on petition 

the Central Union Trust Co. trustee of the lst mtge. bonds. 
y 108: 3 p. ash. On June 23 1919 the receiv ership was made permanent. 

Reorgentsation Plans, &c.—See Rhode Island Co. above. 


ORGANIZATION .—United Traction & Electric Company, chartered 1p 
New Jersey, owns the Union Railroad Co. 6f Providence, the Pawtucket 
Street Ry. Go. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
— Falls, and of the counties of Kent, Washington, Bristo! and Provi- 


“The Union Railroad Co. and the Pawtucket Street Railway Co. have 
been ieased for 999 years from June 24 1902 and the Rhode Island Subur 
ban Railway Co. has been leased for 999 feats from June 30 1904 to he 4 
Rhode Island Co. for an amount of rental permitting the United Trac. 
Zlectric, the owner of the shares of the three seecing Companies. to pay te 
yearly fixed charges and dividends of 5% on its stoc But see above. 

For statement as to the relation of this company to the Rhode Island 
since the five (now four) trustees have acquired control of the former com- 
pany, see V. 99, p. 1599. 

Rentals. —The rentals due the co. on Sept. 24 1918 from the Rhode Island 
Co. were not; 92id when due. [These, however, evidently have since been 

aid—Ed.}] The $149,462 due on Dec. 24 1918 was not met promptly by 

e Rhode Island Co., but $100,000 was paid on Jan. 23 1919, and this co. 
Granted the lessee an indefinite period of pace in which to make pay- 
ment of the remainin | 462 due. The Mar. 1 1919 rentals were not 

aid when due. V. 10%, 975. The rentals are on account of the Union 
Lo we af Ry., sf anys oy Street Ry. apa node iene ~m oD Ry., all of 

ich are owned by t eco. and leased to the @ Island Co. V 
See Rhode Island Co. above. avS.D-S8E. 

Default.—in Mar. 1919 it being announced that the co. would be unabie 
to pay the Mar. | 1919 inte 2 my on the ms M. 5s because of the default of 
the Rhode Island Co., rentals due Mar. 1 1919, the following committee 
way formed Co 108. » , 975): °C 

ommittee for 1st be. —Chairman, Philip L. Spalding: Stephen O. 
Metcalf, Hex euey D. Shar Malcolm Chace, ben N Littlefield. = . 
Lee; Sec., Wm. P. Goo ~m Depositaries, Range Island Hospital Trust 
C9... Providence; First National Bank, Boston. V. 108, p. 975, 1061, 1166, 

en ae for United Trac, & Elec. Co. Stock.—H. Martin Brown, Herbert 
J. Wells, Frederick 8. Peck, Philip Stockton, Webster ht, Andrew E. 
Jencks, ‘Cornelius 8. Sweetland, Sec., Providence, L ‘Depositary: 
Industrial Trust Co., Providence, R. I.’ V. 108, p. $134, 


STOCK AND BONDS— Date. interest Outst’ 4 oe Die..Mat. ae 
United Trac & icc Go. Prov) 1803 Be'm-s *S:op0'000 aise et 
& Paw issue, Ist *(coll) Interest at entral Trust Co., N. Y. - 1933 
Dini ($1 f 


000), gold._.nt " 
oD Agee FE en pany Mca: paving dividends with 1% in 1897. 


° 23% was paid; in 1 LY 


4%; in 1901, 4%; in 1902,44%% 


is ®. snd since, 5% per annum. 
‘OURITIES PLEDGED.—The bonds are secured by the pl oft 
Mer wing secur ties d ted with the Central Trust Co. Ot N. ¥ baton of Se 
‘ ndhoiders: “J of the $9,000,000 capital stock of the Union RR 
~vidence,, all of the $500 00 000 capita) stock of the Pawtucket Street 
nde) and al! of the $3 bonds of the Union R 


sidence. through ¢ ioe ownership Union Bs. Oo., $2' 94 
all but 2 shares, o e Provic 
i oe bonds). vidence Cable > Oce 


R Oo. tur OO pears tor 6% On fan cantaal haces 


Also, 
the $300 Yq capita broek, bet 
om 
i to th 








--— a 


— 


a Tes team che out capil Fes United gy menos ote Oe y 
Suburban R Co.—V. sq108, 975, retoet 110 1166, 1611, isss 2023, 2124, 
“a 2434, ; V. 109, p. S72. 


) Rhode Island gouburben Railway.—A trolley road. 
Rhode Island Co. a 
Satis &c.—See Rhode Island Co. —e 
a. ANIZATION _—Ohartered June 2 1899 by th 
nd construct, Cechese, 
ewpert County. 


ease or e 
the State, except y the 
be eee Se ee ee Ee ee ee 
— my any territory where lo te Suthorined ¢0 on bustneee Leased to 

hode Island Co. June 30 Bae (but see eg 'The $69, 000 Ist _ 6% 
Sonne of the Cumberland Ry. due Oct. 1 1918 were exchanged for 1 
M. 4% bonds of the Rhode I Island Suburban Ry. due Jan. 1 1950. V. 108. 


p. 270. 

Committee for 1st M. 4s.—Chairman, Michael F ; Edward B. 
Aldrich, Benj. A. Jomnee. Geo. L. Shepley, Frederick rs eck, Geo. g- 
Clark, Jr.: , C. H. W. Manderville, Providence, R. I., and Francis E 
Bates. jenositaries: ‘National Exchange Bank, Providence, R. I. 
Bankers Trust Co., Y. City. V. 108, p. 1061. This committee has con- 

sented to serve in’ - like capacity for t bondholders of the Pawtuxet 
Valley Elec. St. oki and the Cumberland St. Ry., subsidiaries of the co. 
V. 108, p. 1611, 2124. 

STOCK AND BONDS— Date. 
ae eee 
First mortg: . i 32006 Bo, Vato 

pate and , $5,000 ion Trust Co., Providence, Trustee. 

| PATE IR SE SKF tA at office of the Ry. Co., Providence. 
he United Traction & Electric Co. owns the entire capital stock and 
guarantees the bonds, principal and interest. 

Bonds.—There are reserved in the hands of the trustee $249,000 to take 
ap and retire $247. 200 5% gold first mortgage bonds of the Pawtuxet Valiey 
Electric Street Ry. Co. which are guaranteed, principal and interest, by 
the United Trac on & Electric Co. 


SEOURITIES PLEDGED.—The bonds are secured by a mortgage on 
the Voy td owned or hereafter acquired by the company, and by pleds aor 
of t tlowing securities: 700 shares of the Cumberland Street 
3,985 shares the Ande aed Valley Electric Street ay: Co. 
shares of the Barrington Warren & Bristol Street Ry. 

ROAD .—Consists of 66.12 miles of line.—V. 108, p. So. 1061, 1611. 

(c) Providence & Danielson Railway Co.—A trolley road. 

Leases Abrogated.—See Rhode Island Co. above. 

Reor onan Plans, &c.—See Rhode Island Co. above. 

On ne 30 1918 New England Nav. Co. owned $913,200 poms. In 
4 4 i917 the entire $600,000 ist 5s were transferred to the N. Y. H.& 

Co. See remarks above under Rhode Island Co. comedians 
i Ek of control to trustees. 


Lease.—is leased to Rhode Island Co. for 999 years from Rw 30 1911; 


re of the 


Interest. gry ats Maturity. 


4¢J5-J 4.751.000 Jan. 1 1950 


lessee to pay 1% on stock, interest, taxes and all charges. - 92, p. 1501. 
But see above. 
STOCK AND oe Date. Interest. Outstandi Maturity. 


oom I I a aa are i  F | Re oteoees 
lst M 400,300 wold (81.0005) 1901 65g M-N 600.000 May 1 1931 

Nos fand not callable_ntf/ Int. at Industrial Tr. | eye Trus. 

ROAD.—Operates from Providence-Johaston 7. I., to East Kil- 
fingly, Conn., and Centredale to Chepachet, R ‘35° 67, mites, 60-Ib. T 
rails; standard gauge.—V. 90, p. 447; V. 92, p. +56. ‘1501; - 108, p. 684. 

(d) Seaview | Railroad 

Leases Abr: d.—See Rhode Island Co. above. 

ieeaiagion "Plone. &c.—See Rhode Island Co. above. 

On June 30 1918 New Saeient Nav. Co. owned 7,000 shares stock. 
Io ors | wy ee —- $600 .000 Ist 5s were transferred to the N. N. H. 
ot H. See Rhode Island Co. (above) regarding transfer fs control 


Lease. — —On June 30 joi) bt leaned to — we Istand Co. for int. on bonds 
and dividends on stoc 1912 and 1913: 2% in 1914, 1915 and 
i316. 3% in 1917, 1018 =. oid: 4% in 1920 and 1921; 5% in 1922 and 
. early +44 2, V. 92, p. 1501. But see above. 


ORGANIZATION .—Incorporated in Rhode Island on July 28 1887. 
afi o= AND BONDS— Date. Interest. Ou00 O08 Maturity. 


mortgage $1 1,000,000} 1898 5J-J 600,000 July 1 1948 

ee ($1.00 Si) on0keb tne ntf! Bauiteble Trust Co., New York, Trustee. 
OA <> erates 19.21 miles of road between East Greenwich and 
Wakefield. — 92, p. 726, 1501; V. 108, p. 685. 


(e) Narragansett Pier Railroad. 
Government Operation.—On Aug. | 1918 the co.’s line was taken over for 
operation by the United States vane Administration. 


ORGANIZATION .—Is leased to Rhode Island Co. foe a Rar: from 
June 1911; lessee to pay int. on bonds and 4% on stock. . $133,800. 
First M. 5s, $70.000, due Aug. 1 1936 (replacing $70, 000 4s , Soong tur 1 1916) 
int. F.-A. at Rhode Island ‘ospital Trust Co., Providence, trustee. Ex 
tends from Narragansett Pier to Kingston, 8.41 m. Is operated by steam. 


BERKSHIRE STREST RAILWAY. 

Proposed Sale of S —The entire capital stock of the Berkshire St. Ry. 
and 6,500 shares of at - am of the Vermont Co {one below) owaed by the 
New Haven Co., were to be sold before July 1 1919, provided sale was 
authorized by the State of Massachusetts or the Court. 

On June 30 1919 N. Y. N. H. & H. owned all the stock, the entire ($200 
000) issue of debentures and $3,357,500 notes. 





Receivership Discharged. on Aug. 29 1919 Judge Lawton in the Mass. 
yo Dp Court a inted C. Q. Richman (Gen. Mer.) receiver for the co. 
886, $31. On Sept, 9, 1919 Judge Hammond of the Superior 
Cours wr chaed the discharge of the receiver. V. 109, p. 1079. 
ORGANIZATION. heres pig in Mass. on June 20 1901. Franchise per- 
petual. In 1906 absorbed the Hoosac Valley st !ty. through exchange of 
stock. In May 1910 took over the Pittsfield ler. St. Ry., iss: 1ing $300,000 
stock in exchange for stock of that company V. 99. p. 1295 


In March 1912 Mass. RR. Commission approve 
Vermont Co. to the Berkshire Street Ry 

On Feb. 1 1913 began operation of Hoosick Falls RR. under agreement 
with Vermont Co., to which the Hoosick Falls RR. was leased. 


d the 


99-year lease of the 


On Dec. 30 1916 the P. S. Comm. of Mass. ordered the co. to complete its 
Lee-Hunvngson line. The entire line, 24.84 miles, was placed in operation 
Aug. 16 19 

Pare eae, —Effective Nov. 12 1918, a readjustment of the 5-cent 
fare zone was made which will increase the co.’s revenue. V. 107, p. 1579. 


In Dec. 1918 the P. 8. Comm. auth. the reduction of certain zone limits. 
07, 2374. 
% PALES Discontinued.—On Nov. 12 1918 passenger service was discon- 
tinued on the line from Lee to Huntington and from Great Barrington to 
pomont and from Great Barrincton to Canaan, Conn. V. 107, p. 1579; 
108, p. 170. _In Dec. 1918 the towns of Great Barrington, Sheffield and 
aE. nont voted to appropriate money to help the co. operate its lines 
between these towns; Great Barrington voting $6,900; Sheffield, $1,100, 
and Egremont, $600. 





Interest Unpaid.—Int. on the Hoosac Valley ref. 4s due Sept. 1 1919 
was not paid when due. 
STOCK ane nani Date. Interest Outctanting.- Maturity. 
tock 98,1 SE ee IRAP stad 
Pinct Lt age $800,000 d gold} 1902 5¢J-D 800,000 June 1 1922 
mE: Fd AY Rt AP c*_ntf Gene Trust Co., Philadelphia, Tre 
ey Be cat tak den et 18 1908 4 MES 300; 000 ee t 1934 
i vl 4 000)... nt? Int. at Berkshire L. & Tr. Go., Pittsf., Trus. 
nee ist mtge| 1901 4¢J-J 300,000 July i 1923 
& $300, 0,000 (91 om c*_ ante) Tat: at Berkshire L. at ae Pittsf., Mass 
“1 OE ere FOS eee ee 
ay 1 jad St. Ry. toe Me. are not subj.tocalil. Int. payable 
and bonds at office of N. W. Sroseis & Ge.. Denton, 
The Berkshire St. Ry. debs. are guar. by Consolidated Ry. Co. 
INGS.—For years ending Dec. 31: 
mae oO ating Ne H Cafler Other a taterest, Balance 
Year— Income. Co Deficit. 
Wiiascascue $856. 769 def. so78 034 $36.139 Roni. $6 def.561,37 
ORT. nodane< ° ° . 36,808 17,908 234.36 
One acante pe P 2,269 316,667 129,480 





Nov., 1919. 


ELECTRIC 





RAILWAYS 79 








hig cles of Pees 73.39 m. i ot ne (8.000 ot net nd 28.013 teased 
Pn cities of Pittsfield and Adams aad the soonn of Wi\itenne, 


et eas: & dams, Cheshire, 1 Lanesboro. Dalton, Lenox, Hinsdale 
 Ghain Barringto pooner and Suheffiel d, Mass, Pow 
a Beauinaen and malay VE. - and Hoosick Falls, N. Y. 142 
Passenger an: 36 other cars 
oe. —Pres., Howard Elliott; V.-P., L. 8S. Storrs; Clerk & Mer., 
Richmond; Treas., . Clark; Aud., I. A. May.—V. 107, p. 290, 
{573 "1836, O37: Vv. 109, ma 675. 886, 981, 1079. 
# A Vormont Conveny. 
—lIs t ihe Berkshire St. Ry. for oP oats trem Yelp 
Owns 20.46 iinet tn Bennington and ). being t 


oosick Falls Ry. On June 30 


1 1911. 


Vermont. 
p19 the N Y.N.H 


19 1 . & H. owned 6,500 shares of stock and $846,000 Ist 
my Hoosick Falls Railroad. 
- in 1910 to acquire that of the former Bennington & North 
Adams St. Ry. lying in New York State. On Feb. 1 1913 was ieased to 
the Vermont Co. for 99 years but is operated by the Berkshire St. Ry. 


agreement. All the stock is owned 


by ermont Co. Owns 7.55 miles 
line serving towns of Walloomsic, N’ 


Hoosick and Hoosick Falls.N.Y 


NEW YORK & pranpoRr® RAILWAY CO 

The New Haven Co. was to sell on or before July 1 1919, pursuant to the 
decree of the U. 8. Govt., 5,000 shares of the stock and $673,000 bonds. 
The New Haven company ‘intends merging this company with the Westches- 
ter Street RR. and the Shore Line Electric RR. and wil! dispose of ail the 
securities whenever a oS 

On June 30 1918 N. 
$204.872 notes. 

ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con 
solidation of Port Chester Street Ry and Larchmont Horse Ry 

Fare Increase.—-A new zone plan intended to increase the co.’s earning 





eo may be realized. 
H. owned entire capita! stock and the 


power went into effect July 111919. V. 108, p. 270. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturi 
OT gs a Pe ee, ‘ $500,000 In‘11-12 3 
= mtge $450,000 (1. ,000) | 1901 5 ¢ A-O 426 et Oct 1 193) 

es SP eee *_otf/ Int. at New York Trust Go Y., Trustee. 

First & ref mtge $2. 000. 000} — 925, noo Nov 1958 
go! te tian wi f/Guar.. p. Pi. by N. Y.N. .§ & Hartford. 
N Y & Stamford Ry notes... .....° ____._. - re ale 


ae gata ie; pase ending Dec. 31: 


Operating Net (after Other Interest, Balance. 

Year— Revenue Tazes) . Income. Rentals ,&c. Deficit 
Ss cubs «sat $374,392 $17,283 $646 $96 ,024 $78,094 
Pind sat bp dcnion 94,260 36,118 665 95,801 59,018 


ROAD.—Operates 37.675 miles of line (of which 24.274 milesareowned 


7.563 leased and 5.838 operated under trackage rights). cities of 
Stamf Conn., and New Rochelle, N. Y., and towns of Greenwich. 
Conn.. and Rye, Port Chester, Harrison and Mamaroneck, N.Y. 80 é 


and 8 other cars and 3 snow-plows. 
chon —Pres.. Howard awe V.-P., L. S. Storrs; Sec.. 
pag Pe ait 8. May; Aud., I. A. May; Gen. Mer., J. K. Ponderford. 
oT o » Pp. 240. 


WEST CHESTER STReer RAILROAD. 

Under t ecree of Federal Court the N. Y. 
ene 7600 ghaten ot KX and $222,000 bonds owned by it on or before 
oy} 1919. 


e New Haven Co. intends to merge A.» company wee the N. Y. 
‘ord Ry. and Shore Line Elec. RR. and to dispose of ail the BE. 





N.H. & H. was to sell 


ORGANIZATION .—I ted in in few York on a 1 1909 as suc- 
cessor to the Tarrytown White Plains & Mamaroneck Ry. sold at fore- 
closure two of which form "the road of this 


(Vv. 89. p. 1282) in three sections, 
company 89, p. 1484. On July 1 1913 commenced operation of line 
of Shore y Pe Electric RR. Co. under lease. 1 466 miles in village of 
Mamaroneck. Standard gauge; 70-lb. and 125-lb. rails. 
Fares.—in May 1918 the White Plains authorities granted the com- 
pony permission to charge a 6-cent fare during the months of June and 
uly. In Feb. 1919 applied to the P. 8. Commission for authority to 
ut into effect a new zone system which will increase the co.’s revenue. 
eral of the towns in which the co. operates have approved the new 
schedule. V. 108, p. 975. 


STOCK AND pyro Daas Interest. Quimengl Daturte 
Stock $700,000_.......--_/ ll owned by the N. Y. H.& H. . Oc 
First mtge $2,000,000 ssid) 1914 g M-8S $336 600 Se y t 1944 

CEE onmcaoncdpaiinod Int. at Farmers’ L. & Tr Co., N. . Trus 


Bonds.—Subject to call at 102 from Sept. 1 1915 on 60 days’ “notice. 
Remaining $1,614,000 issuable only to reimburse the company for cost of 
future additions, improvements, &c. 


~h. oes .—For year ending Dec. 31: 


Dec. 31 Cpyerna Net (after Other Interest, Balance 

Year— Tazres) Income. Rentals .&c. Deficit 
a” $242 ,829 def.$58,708 $343 $33,187 $91,552 
BET acdicw<onk 246,023 def. 80,051 346 27,284 106,939 


RCAD.—Operates 29.663 miles of line (22.030 m. owned, 1.466 m. leased 
and 6.167 m. under trackage rights) serving city of Mt. Vernon and towns of 
Tarrytown, Eimsford, Greenburg, White Plains. Harrison. Scarsdale, Hast 
chester and Mamaroneck, N. Y. Has 37 passenger cars and 9 others. 

OFFICERS.—Same as for N. Y. & oy nford Ry. Co. above.—V. 100, 
p. 644; V. 106, p. 2451; V. 107, p. 1921; V. 108, p. 975. 





SHORE LINE ELECTRIC RR. 
Merger, &c.—For reference to merger with Westchester Street RR. and 
. Y. & Stamford Ry. and disposition of securities, see latter co. above. 


ORGANIZATION.—Incorp. in New York dn Dec. 18 1909 to take over 
the section of the Tarrytown White Plains & Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles. 
Leased to Westchester Street RR. from July 1 1913. Stock auth., $300, - 

In Aug. 1913 the New York P. 8S. Comm. authorized the N. H. 
& H. RR. to ac quire all the aon) stock of the company to be Sasherlnath 
by the Commission (V. 97, p. 597). 





NEW YORK WESTCHESTER & BOSTON RY.—An electric road. 
On June 30 1918 the N. Y. N. H. & H. owned $4,984,938 stock. 


ORGANIZATION .—Incorp. June 8 ym as a consolidation of the West 
chester Northern RR. and the old N. Y. W. & B. Ry. (See this Section 
for Sept. 1915.) The franchise to o erate in N. Y. City was signed by 
Mayor McClellan on Aug. 2 1904. 79, p. 628. Lines from 180th St., 
New York, to New Rochelle and from Mount Vernon to White Plains 
coeeeee on May 29 and July 1 1912. respectively’; and from Harlem River 

to 180th St., New York, on Aug. 3 191 4, p. 1508, 1621; V. 95 


48. 298. 

—~ July 26 1911 Pub. Serv. Comm., 2d Dist., auth. $20,100,000 ist M 
bonds (total auth. issue, $60,000,000), of which $17,200.000 were issued 
; 286. The remaining $2.900.000 bonds under this 
authorization were sued from time to time for the construction of the 
White Plains Branch. On April 2 ee a Le 8. Comm. granted permission 
to issue $6.044.000 additional 444% bo roceeds to be used for coen- 
struction of main line double track from Now i to Port Chester and 
for completion of White Piains Branch. V. 96, 1089. Of these bonds 
itt. have been issued for construction of sete line and $546,000 for 
hite Plains Branch. 


Fare Increases.—For increased tariff schedule nogaed by the N. Y. P. S. 
Comm. and effective Feb. 1 1919, see V. 208, p. 


ut ip 


STOCK AND BONDS— Date. Interest. “Ouistanai Maturity 
Pict, setae. $80,000.00" gold) 191i wis. H. 390.0 Be suts"i" ides 
e P u 

Series 1 (eee a da in iide Jn Oh os £ bds. in London. 
mys oh YNH&H i Juneso isis? * * Se oninias ST -cambediin 
$1 or 2500 and’ £100; f°. 91.000 0d for construction. 2500 or 

or an r and mu es of or 

91000; 90; convertible into rk ao pon bonds at 8B pet £, with b adjustment 
of teterent af at current -arely Any - ,600.- 
000 of one or sertes, on any int. y Ani "Gearanty 
Trust Co., N. Y., trustee. Bonds are unconditionally guar., p. & i., 


endorsement b. Y. -. & Hartford RR. -¥: 93. p. 346. Bouds 


are listed on how ob sin V.¥4.p 
syns to fe year end. Duc. 31 
‘al. 


Operating Net fatter Other Interest, Balance, 
Year— Revenue. Tazes). Income. Rentals. &c. Deficit. 
Pah FE RE SR ar aii bv $32. 739 ou. 733 s}. 609,126 $1,630,9 
agai aa 14.65 . . 
Laies sarin ‘os. ists ne. e 6,950 1,563,46 1,543,24 
acer ke él 1,864 *$48,103 69.16 
Prevent Pet as MC, a 
n e +H. 
& H. RR. Co. under guaranty; also interest on oe notes otes h be ae N. Y: 


N. H. & H. RR. Co. not credited to the income of that company. 
ROAD.—Total miles of road operated. at 44 ate, Line commences 
Harlem River Station of the N. ‘s - in N. Y., extending to 
174th St. Junction, where the N. ¥. w. s B. - diverges from the New 
Haven and oi its own four tracks extending AB Ks. iy nod of N. Y. City. 
then through Mt. Vernon to Columbus Ave. Junc., at which point the line 
diverges into two double-track lines, one extending arenen Mr. Vernen, 
Pelham and New Rochelie to Larchmont Junc., 2.16 miles; the other line 
extends from Columbus Ave. Junc. to White Plains, passing through Mt. 
Vernon, Eastchester, New Rocheile, Scarsdale and White Plains. See 

also V. 93, p. 346; V. 79, p. 501; V. 97, p. 1824; V. 106, p. 1689. 
OFFICERS —Pres., Levers s. piler, N. Y.; V.-P., Howard Elliott. 
—V. 100, p. 1919, 2011; V. 108, p. 784; », 108. p. 776, 888. 


NEW ORLEANS, LA. 


NEW ORLEANS RAILWAY & LIGHT CO. 

In July 1911 American Cities a (see below) ulred control 
per plan under caption of Amer. Cities Lt. in V. 92, p. 1373, 1434. 
Receivership.—On Jan. 9 1919 Judge Foster in the U. 3 District Court 
appointed J. D. O'Keefe receiver for the co. on epplicedos by the 
American Cities Co., holder of a defaulted debt of r' $16, 929. . p. 269. 
On Jan. 13 is D. 5. H..Chaffe was appointed Special Master og Cha apere 
by the U. District Court. The receiver has been auth. by the Court 
to redeem the Jan. 1 1919 de Poe coupons on the bonds of the sub sidiary 
or underlying companies. 108, p. 489. See ‘Interest Payments” below. 
Foreclosure Proceedings. ae May. 1919, the Empire Trust Co., as trustee 
for the Ref. & Gen tge. 5s, filed foreclosure proceedings ainst the co. 
in the U.S. Dist. "Ouart “ New Orleans for the collection of the int. due 
May 1 1919. V. 108, p. 2241. 


URGANIZATION .—Incorporated in Louisiana ; Oe 12 1905 as a re- 
organization of the New Orleans Rys. Co. 3 lan | 80, p. 651. Old 
common stockholders paid an assessment of $10 per an aud received $18 
new preferred and $35 new commen: old WF ageintay paid $20 
and received $20 in new preferred and $100 in new common. Genaiens 
all the street railway, gas, electric lighting and power business (with the 
exception of that furnished by the Consumers’ El. Lt. & Pow. Co., to which 
the co. also furnishes power og a favorable contract) of New Orleans. 
Stock and arate ag nee on ¥y oo Exchange in June 1906 and 


June 1909. . ve BS. P 
We show also the total 





1497 p. 1621. 
On Dec. 31 Y dis Pwned the tatiaetng xine. 
amounts outstanding of each issue: 





Amount Owned oy 
Issued . wre % 
N. x OSity Bi RR. Oo., preferred --...-----.---~-.-- $2,500,000 $2.473.900 
EERE FESR 5,000,000 4.869. 
N. o. & Carrollton RR. Lt. « | Co., preferred _. 4,600,000 4.600, 
ea aes 2.500.000 2.498. 
os. Charice Sees Hts OR. cccnosiinkonnadinne --- 953,300 952.1 
Orienns La nas cte caleolae pinata cg ----- 234,700 234.3 
N.O. & Posteharttaia Be. OE bnnncesncmenind - _ 349,800 349.3 
Tea Ss GE REE OI. occ nw nsgtucctuenmedinioitnn 5.250.000 6,211,3 
Jefferson & 4 mesteesacks Re. OBido ima 100 000 99.300 
Ps edie dnplicinccmninvediwnilasicn incednaeaaad $21,487 .800 $21.288.750 
The New Orleans City RR. is leased untii Dec. 31 1955 to the New Orieans 
Ry. & Lt. Co. for 5% on the pref. stock and % untii Jan. 1 1908 and 1% 
semi-annually thereafter on the common s 


Proposed Consolidation.—On May 22 1916 she stockholders of the New 
Orleans Ry & Lt. Co. and the various controlled cos voted to consolidate 
under the same me and with the same capitalization as the present New 
Orleans Ry. & Light Co., but an injunction was certain stock- 
holders of the N. O. Clty RR. restra ning the merger. One - 11917 this 
injunction was dissolved by Judge Foster in the U. 8. trict Court at 
New Orleans. The Court. however, retained BS Be or the suit in 
order to pass upon the question as to ae the minority stockholders 
have been accorded proper treatment. . 819. It is planned to 
have the consolidated company own * net e physica pro jes now operated, 
and the stock of the New Orleans Gas ht Co., which for legal reasons 
cannot become party to the consolidation. 


Franchises.—The N. O. City RR. Co. franchises expire from 1943 to 
1962, except one fring in 1918; the N. O. & Carrollto: fran- 
chises expire in 1933; the Se. Charles St. RR. franchises — in 1956 and 
the Orleans RR. Co. franchises expire in 1951. Gas +r ise is perpetual 
and is exclusive until 1925. Electric light franchise Is ual; under 
contract with city fixing rates, &c., entered into Dec. 1915 (V. t0l, . 2072), 
the city has the right to establish a municipal electric | ar plant ter Dec 
1925, but should it elect to do so it must take over all street installations 
made oy the i in ie tant 5 years at cost, less 5% per ann. for deprecia- 
tion 

On Oct. YF Pie renewed contract with City of New Orleans for lighting 
for 10 years from completion of system provided therein, which was nearing 
completion in April 1918. 

age Award by National War Labor Board.—See V. 107, ARC 1004, 1101. 

Extension of Notes.—In June 1918 holders of the $4,000,000 6% deben- 
tures due June 1 1918 werer agemees to exchange same on a $ A $ basis 
for new l-year 7%, notes due June 1 1919. but callable at 100 and int. on 
30 days’ notice. 106. p. 2649. The June 1 1919 int. on this issue had 
not been paid to Oct. 4 1919. The principal which also became due on 
June 1 1919 was not paid nor were the notes extended but are being carried 
as a past due obligation. The War Finance Corp. agreed to loan the co, 
$1,000,000 to reimburse the treasury for necessary capital expendicures paid 
for out of earnings conditioned upon the extension of the $4,000,000 deben- 
tures due June 1 1918. V..10 p- 82. The int. on this loan was paid 
ropulany up to June 1 1919, at which time the principal was also due, but the 

War Finance Corp. expressed its willingness not to press payment of same at 
that time. As of June 1 1919 the total of the debt had been reduced to 
$940,000. V. 108, p. 2330 

Interest Payments. —Jul ° 1918 coupons on the compe ars Gen. Mtge. 
4\%% bonds and on the bonds of the O. City RR. N. O. City & 
Lake RR. were made payable on presentation on, Aug. 1 1918 with meres 
for one month. The Aug. | interest on the N. O. & Carrollton Ry., Lt. 
Power Co. was —y romptly. V. 107, dj sr, 604. The Jan. 1 1919 
coupons on we Mtige: 4\4s were paid in April 1919 with interest for 
3 months. © 108, 1391. "he July 1919 int. was paid Sept. 25 1919. 
Past due int. on the ref. & gen. lien 5s had not been paid 

The following committee of bondholders has announced that upon the 
deposit of wring at any of the committee's depositaries the equivalent of 
coupons due Jan. 1 1919 would be paid. V. 108, p. 172, 269. The bonds 
included ned the committee's call for deposits are as Follows: New Orl. Ry. & 
Lt. Co. 4\%s, St. Charles St. RR. 1st M. 4s, Edison Elec. Co. 1st 
M. 5s, a Oi. & Carrollton RR. lst M. 5s, New Orl. City & Lake RR. 
cons. 5s, New Orleans City RR. gen. M. 5s, New Orl. Power House Oo., 
Ltd., Ist M. 5s, Merchants El. Lt. & Pow. ist M. 5s, and Oana! & Olal- 
borne RR. Ist M. 6s. V. 108, p. 269. The coupons on the above issues 
excepting the N. Ry. & Lt. gen. mtge. 444s (see above) were (up to Sept. 


25 1919) being aid promptly on date due. 

Bondholders’ Committee. hairman, R. 8. Hecht; Vice-Chairman, Oraw- 
ford H. Ellis, J. P. Henican, Geo. W. Dodge, Arthur M. Huger, Mortimer 
N. Buckner, Albert Breton ‘and P. H. Saunders. Depositaries: Hibernia 
Bank & Trust Co., Interstate Trust & Banking Co, and Comml. Trust_& 
Sevings Bank, all of N70. Orleans, and the New York Trust Co., N. Y¥. 

172, 269 
vas 1 Oelaition the po Ba committees have been formed: 


Committee efor yw Bel, 4s & Gen. Lien 5s.—Chairman, Geo. K. E, Reitiy: 5 John ip 8. 








Toupord, Geo. A. Colston, Lynn H 
Walter B Reed 517 Ghost me. hoes. ie: _ Inerstate Trust Penna. See. 
Gran nn . a.; Intersta’ Bank- 
a jpeur, oa Lives & Granting Annu Prt k Dent Oa MY. Clee, 


Ve 108 108, p. 579. 
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OXFORD 
STATE OF NEW JERSEY (1915 CENSUS) 2,944,242 RT R a 
MUNICIPALITIES SERVED Manwont as \ MANSFIELD 
; NUMBER (1915 CENSUS) aos \ WASHINGTON 
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“2 ELECTRIC RAILWAYS [Vou. 109. 
— ——— 
Committee One-Year Notes.—Chairman, Ciarence L. Harper, .—A holding company. 
Fr. 4H. Barclay, J. A. Cauld molly On: Chas. Counselman, William S. Evans, ee eee in Now Jersey on June $1 1911 te 
John 'Y. G- Walker, Joseph Wayne Je, Sec., T. Homer Atherton. 325 | sake over the entire stock holdings of the American Cities Ry. & Light Co 
nu a., Pa. epos es: rus a.; Cen “" 
Union Trust Co., N. Y. City. x wo-thirds and preferred f 


V. 108, p. 579. 

Agreement with City.—As a result of negotiations with the city following 
the company’s inability to pay off its 6 ahh _aeunes due June 1 1918, 
the company and the city have entered into ent which provides: 
® that the Mayor, Commissioner of fay ow Utilie and the Commissioner 


Public Pro y be included on the board of directors (following the 
Peport of the ~~ gi of Public Property [see below], these officials 
thdrew from the 


Board); (b) that a ma eager be appointed by the city 
to have direct supervision over the prapertes , subject to control of the 
board of directors; (c) the city is to provide sufficient revenue to pa pay 
interest on existing bonded and other indebtedness, exclusive of s 


issues, pen a volaghion of the company’s property; (d) city to have the 
tion of p g the properties at the agreed valuation until two years 
the var. z4(¢) for the period of this option, or until such time as it is 


availed of by the iy the city will fix rates as required to take care of oper- 
ating costs, incl. adjustment of wages and permit a return of 6% on the 
value fixed to insure the payment of all interest on Coneneees onds or 
other obligations. (f) if at the iration of the ausice period the ci iy elc cts 
not to avail itself its rights, then the city’s right to select the ane 
shall cease, but the city’s representation on the board shall continue he 
city shall be obligated to establish such rates and charges as will assure the 
owners of the properties a return of not less than 7% of the established 
values. If the returns are in excess of 7% the said excess shall be rs 

ually between the co. and the city up to an amount which would equal 

f/ return on the egab values, any excess over which shall be divided 

% to the city and 25% tothe company. V. 1045, p. 2649. 


1 Valuation Reports Plan &c.—In June 1918 the city authorities ap- 
inted E. E. La Faye, Commissioner of Public Property, to determine the 
values of a!] the company’s properties. Mr. La Faye forthwith secured the 
services of E. W. Ballard & Oe as appraisal! engineers. In Dec. 1918 tho 
latter made their report (V. 108, p. 165, 172), fixing the valuation at $32,- 
739,193. Mr. La Faye, however, recommended that $38,000,000 be accep- 
‘as the correct value of the operties, and outlined a plan of reorganiza- 
tion and a sliding scale of ra The company fixes the total value at 
2,188,205, while General Goethals onpaetes it at $44,816,000. Accord- 
to the reorganization plan proposed by Mr. La Faye, the original bonds 
on underlying properties and the company ’s general mtge. bonds and ref. 
and general lien mtge. bonds would remain undisturbed. The $4,000,000 
ebentures, however, would be —~— ¥- for new first pref. cum. s 
and the present pref. stockholders would be given second pref. stock to an 
—oans equal to 50% of their present holdings; thus eliminating entirely 
the exis and com. s For full igest of the report and plan 
of "Wo Ballard Go. by Mr. ‘La Faye, anda summary 0: the appraisal 
by E Ball together with the company’s comments thereon, 
see V. 108, p. 165, 172 


Rates.—On Oct. 8 1918 an ordinance was passed by the Conemnionions 
Council of New Orleans providing for a cont fare AS a poze increase in 
gas and electric rates ective Oct. 101 Proceeds of these  aavences 
are to be aoeties to the aay -=_ of a Government loan of $1,000,000 to 
the om n - 107, p. 1 Compare V. 107, 1482. On Nov. 25 
1918 . G. Cage of ds Givi District Court at “New Orleans upheld 
the leguitty of this ordinance. In Dec. 1918 the Board of Public Utilities 
ordered the old rates restored. The purpose of the Board being to deter- 
mine its own pewer and authority in me goeciation of —_— service cor- 

tions ong in New Orleans (V. 107, p. 2476). 
King in th rset t trict Court at New drieahs refused 
a preventing the company from charging the increased r: 


creating the was unconstitutional and in Mo 1919 this 

decision was affirmed by the Louisiana Supreme Court. 108, p. 2023 
STOCK AND som DS— Date. Interest. Outstanding. Maturity 
$20 000.000 ($100)-.. --- a amebee we -000 000 See text 


Common 
Pref 5% $10. 000, 000 ($100) 


poo natn aw M_ 10,000,000 See tex 
-J_ 17,544,000 July 1 1935 


non-cumul — 
NO Ry & L t Oo mort-| 1905 4 J 
ens gold @l. Taterest at yee oa oo Co., Trustee, or 


D oe ountienn alae e*t ato con 

N O Ry & Lt Co ref and gen 5«M-N eeG.117,700 Now 1 1949 
lien eo $50.000. Gi. Empire Trust Co., N. Trus. Int. 
000 & $100) gold_.._- c Guaranty Trust Co., N. _ > 
@-year notes. ...........- - 1918 7% 3,525,000 Past due 

N O Ulty gen mig $3,250,000, 1898 45¢J-J 3, 200 000 July 1 1943 
gold ’s able at office of company. 


:000)..--- ---c*tf{ Int. 
Fidelity Trust Co., Lote Trustee. 


ed Orleans City & Lake Ist 1893. 5g J-J 95,500 Jan 1 1943 
e for $5, gold siijcet to cali for sinkins yo at 110. 
and $1 000). ..¢*tf ae Trust Co., poten + sagen 
terest payable at office ot of comp: 
N O Power-house 200,000 July. A sess 


J-J 
gold $200,000 (81.000) ct Fidelity “Trust. Co.. Loutsvitie, 
Interest at office of — 
N O & Car con M $2,000,000/ 1899 F-A ‘060 Feb 1 1933 
ntf\| Interest at office of conpariy 
& M-N 9,000 May 1 1946 


a * Elec Co Ist mtge g J-J 300.000 Rie 1 1929 
$500 ,000 Pin old ($500 .-c*tf|\Int. at Merch. L. & 7. oe. : , Trus 
8t Charles 4, M $600, 1902 4gJ-J $400 a 1 1952 
PE Beha f\ Interest at € trice of company. 
1914 -O Oct 1 1924 


East case ‘obi $199, 000 
i eas 1 600) 1 goes tf} Int. at Fidelity Trust Co., Phila., trustee 


Bonds. a os New Orleans & Carrollton consolidated bonds $30,000 
per annum is . ayable to a sink fund. A sinking fund of $30. 000 per 
annum is ded for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 and int. at any time. 
The St. Charles Street RR. bonds are not subject to call, but a p 
tionate snout 4 be retired yearly by purchase in open market. Edison 
Elec. C SS ons , ponds Rave ve sinking und of 1% per ann. of bonds out. 

of The 30,000 eral mortgage of the New Orleans Railway 
& Light “Ooinpuny, $95 oO *000 are pledged under re general & refundin 

for prior are in treasury and $11.469.000 are reserv 
rior liens. They are subject to call e any interest date 
apon 4 w notice at 105 and a See V. 82, p. 1497. See 
seertptes of bonds and property in 88, p. 1621. $30,000,000 of 
the ref. & gen. lien mtge. by are a. to retire the Gen. Mtge. 4 4% 
bonds; remaining bon = only be issued for betterments and improve- 
ments at 75% of cost and for acquisitions of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are red. in whole but 
not in part on Nov. | 1919 or any int. date thereafter at 10s gt int. on 
6 weeks’ notice. Tax refund in Pa. See V. 89, p. 411 92, 1033. 
of the $6,117, 700 outstanding, $1,448.700 are printed in’ Touma Bad are 
payenis, p. & n France. The equipment lease obligations are P.. 
p. & L., by the N. O. Ry. & Lt. Co. possess to re at 102% and 

Divi quar. div. on pref. stock—1% id in Jan. 1906, 
and same amount quar. thereafter G and ie tne, Fut 1907: Oct 1907, % %; 
none to Jan. 1911 when 214% nh F aus. AK o; same rate quar. to and 
a. Ps: 1917. Jan. 191 div. qmitted P58 - On com., first 
iad 2 a 1914, pan 


Beis July rid = 1914, J an 4g . Bis a, in dg) = $9gpi 
une, - In arch : 
it pri u% Fie une : 
™mEPORT.—For i a ree (1917 report in V. 106, 1680): 
Calendar Gross Net (after Interest, Pre red Balance. 
Year— $5,630.93 Tazes ,&c. .) &e. iv. Fort lus. 
1918 ...-- $5,659,533 $2,158,903 $2,007,701. 51,293 
IGay bacce 7,792, 2,804,043 1,926, 656 x$371,430 505, 957 
x 
Revenue oxi carried in 1918, 95,006,027; transfers, 26,666,129; 
in 1917, 92, 376; transfers, 25,383,561. 


ROAD .—Companies controlled operate =. od miles of single track, 72.80 
oie of goutte track and 14.57 es of si ee &c.; total track, 219.00 
96 cars. Rails 58 to 107-lb. er. Gauges, 4ft 
Bis i ‘ie. by 5 ft. 24% in. Owns 3 power stations = 8 sub-stations, with 
k. w. generating capacity. 
OFFICERS oe D.D. Coren: Gen. Mer., John B. Bleccker; Sec., 
DeGrange: Treas. Ferrandou; ‘aud., McCoard .— 
107, p- 2476; v 108, ets 165, 172, 269, 379, 480: 579° 878, 1391, 
. 109, >. 72, 173, 371, 477. 


2628. 324i 2330; V 





at least ¢ of the common of the New Or-- 

ety Ry. & Light Co., per plan in V. 92, p. 1373, 1434. a — Gas & 
Elec. Corp. in 1913 purchased a majority Pe the com. stock of the American: 
Oities Co. For terms, see United Gas & Elec. Corp. under ““New York” 

and 597. 952. 1202 

Default. coon ae having occurred for the New Orleans R. hg EA. 

, the B , Lt. & Pow. Co. and the Memphis St. 

the following protective Comammitbes for the coll. trust bonds due July 1 1 tors 
has been formed: 


Committee for Coll. Trust 5-6s.—Chairman, J. K. Newman; Lynn H. 
Dinkins, ibald Kains, Lewis H. Parsons, Percy Warner; Sec., H. L. 
Fales, 212 Carondelet St. , New Orleans, La. Depositaries: Mercantile 
Trust & D it Co., N. Y.; Guarantee Trust & Safe Deposit Co., Phila.;. 
——— Trust & Sav. Bank, New Orleans. 08, p. 577. 

antes Controilea.—The foliowing shows the couipaauies controlied, 
with U the amount of stock outstanding in each case and the proportion con- 
trolled by the American Cities Company. 
—Preferred Stock— 
Total Issued. Owned. 


New Orleans ala. Ry. & Lt. Co.$10.000,.000 % $20.000,000 97 
Birm.(Ala. t.& P.Co_... 3,500.000 79% 990. 89 
Memphis (Feun,) Si. Ry. Oo... 3°390000 50% 2.500.000 87 
Little Rock (Ark.) Ry.&Elec.Co_ 750,000 80% 2.000.000 81 
Knoxville (Tenn.) Ry. & Lt.Co. ___./__. Ran git 2.050.000 100 
Houston (Tex.) Ltg.&P.Co.1905 -_.-..--.- MCSE 2.000.000 100 


SE? PS ee $16,750,000 $32,450 .000 

Detailed statements for all the above companies will be found under the re- 
spective cities in this publication except the Houston Lighting & Power Co., 
whose return is given below. 

STOCK AND BONDS— Date. 
Common $25,000,000 ($100)_. -..-. 
Pref ‘ 1 

cum from July 1 1911_.--- Red 

id 191} 5-6 
(S100 and $1,000)_...-- Int. in New 
ven deb notes notes (extended) -- 1916 6% 3,600 ,000 ne A RA 

Stock.—Pref. stock listed on N. Y., New Orleans and Phila. Stock E 

Bonas.—$209 000 coll. trust bonds in addition to amount shown ou 
ing are held {mn treasury. Remainder reserved for acquisition of addi- 
tional property. Interest rate 5% for first six years and 
for 7th and 8th years. Bonds are red. at par and int. on any int. date 
500.000 were retired by lot ae par and int. on July 1 1916. Stocks of the 


Interest. Outstandi 
Pe oe (553.500 See text 


J-J 7,500,000 July 2 wo19 
ork or New Orleans. 


controlled cos. are de as collateral for the bonds. V. 93, p. 2h. 
7, the the time of going to press no ie > — ies for payment or extension: 


e notes due July | 1918 ae pees ae 

.—Sem div paid ol ref. stock from Jan. 1912 
and incl. Jan. 1915. In Jul ot dif oniy 16 % was paid (V. 100, p. 2083). 
1916, 3%. Jan. 1917, 144%; none since. V. 104, p. 2552. 


Earnings of American Cities Co. System—12 Mos. end. Dec. 31. 
OUNepenses a 
z 


Year— Earning ‘azes. Earning Disc. ,&c. Sur , 
Se $16, 670" his si. 145,998 $5, 524.4 146 $3. 895,499 $1,628,947 
eae 5, 1 ‘083 ‘499.27 3,810,259 1,689,019 
ae 14,145,442 9.121.734  5.023:708 3.657.198 1.366.510 

gn yh! COMPANY. 
Total od (after Bond Pd, Balance, 
Income. Tate -). Interest. k Ext Surplus. 
ee $1,191,904 $595 +295 See * ‘candies 
1916_----- 1,418,923 1,165,696 527,500 616,605 21,59 


OFFICERS.—Chairman of Board, John J. Gannon; Pres., Francis T. 
Homer: V.-P.. E. G. Connette. Lee Benoist: Sec.-Treas.. Arthur L. Linn Jr.: 
Asst. Sec.-Treas., ©. B. Murphy and M. D. Evans.—V. 107, p. 500, 1187, 
1191, 1918; V. 108, p. 266, 478, 577, 1273, 2021. 


me Houston Lighting & Power Co. (1905).—Controlled by the Amert- 


ORGANIZATION .-—lIncorp. in Texas Jan. 8 1906 and took over the 
business of the (old) —_~ Lighting & Power Co. Owns and operates 
the entire AA. § commercial electric-lighting and power facilities: 
n Houston, Magnolia Park and po Wy Tex. Franchises a, 


STOCK AND BONDS— Dat. Interest. ey RON 
Common $2,000,000 ($100)__. -... -.----.-. $2,000,000 -_......- 
peertonne é { i911 5¢A-O Jef Trustee “7 1931 
($1,000) gold_._._.-.-- c*\| Whitney Cent.Tr.&s. 165% Wor 0 


Bonds. Lo ee at 105 and int. at any int. period on 30 days notice: 
eallabie by lot. Sinking fund of 1% of bonds outstanding began td 11915. 
$458,000 in treasury. 


EARNINGS.—For 12 mouths ending Nov. 30: 


ar— ros Net (aft. rs eae Charges. Surplus. 
1937-18 Ca IPERS OE $1010, 494 $357,215 $107,601 $24 $18 
23 i. ee 1,529 387,156 137,988 249,16 


—V. 105, p. 1891; V. 107, D. °503. 


NEW YORK CITY, N. Y. 


EIGHTH AVENUE RR.—Underground trolley road. 
ORGANIZATION.—Chartered Jan. 10 1855. Road was leased to 
St. Ry., now N. Y. Rys., for 99 yrs from Nov. 23 1895 at rental of Asta Oo 
per annum, which provides for interest on the scrip and 16% dividends on 
stock, besides all taxes. Fie lease was terminated, however, by an order 





of Judge Mayer in the U. Dist. Court on July 11 i919, separating the co. 
from the receivership of ee N. Y. Railways. The co. is now operated by 
its stockholders. 109, p. 172. See also V. 109, 270. Dy teneweles, 4 


orn a system used between 158th St. and ida Place. V. 67, 
?- be Nov. 28 1913 the P. Comm. authorized the issuance of $750,000 
6% 5-year certificates, detest Feb. 1 1914, replacing the same amount of 
certificates issued in 1884 and aa Feb. 1 1914. The $750,000 scrip of 
1914 originally fell due in Feb. 1919 but has been extended to Feb. 1929. 
STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
1 REEL EE eS ae $100 Quar. $1,000 .000 See text. 
Scrip of 1914 50,000 Feb {929° 
Scrip of 1914 replaces same amount of scrip of 1884 which fell due Fe. 
1914s Again, in 1919, extended to Feb. 1929. Red. any int. day. v.97, 
P ROAD —Tot. track owned and operated, 18.822 miles.—V. 109, p. 172, 


INTERBO! 
WAY.— 





OUGH RAPID TRANSIT Co. — MANHATTAN RAIL« 
lway and Industrial’” Supplement 


NEW YORK RAILWAYS CO.—Underground troll 
The Interborough Consolidated Corp. owns $15.276. 500 of the stock. 
Receivership.—On Mork 20 1919 udge Mayer in the U. 8. District 
Court appointed Job E. Hedges temporary receiver for the company, upon 
application by the American Brake Shoe Co., holder of an overdue claim 
r $36,806. On March 31 1919 the receivership was made permanent. 
od 108, p. 1391. Compare V. 108, ‘2. 1165. On April 21 1919 Judge Mayer 
in the U. 8. District Court denied the applications of the Eighth and Ninth 
Ave. RR. Gos. for an order directing the receiver to turn back the properties 
to the lessor companies. Judge Mayer also refused to order the receiver to 
the rentals due the complaining companies. V. 108, p. 1721. “On 
Suly 15 1919, however, Judge Mayer issued a formal order Sepang Sins ee 





ighth Ave. RR. from the receivershi 


of the New York Railways Co. 
er instructed the receiver and the 


tighth Ave. RR. Co. to make an pane 
ens that, as long as Commissioner Nixon's two-cent transfer order (see 
below) exists, fares shall be the same as if the separation had not been made. 
If, however, the order is contested, the sigh  ~ line is to be considered 
absolutely fndependent and no transfers given. V. 109, 270. 
Compare V. 109, 1079. On Sept. 11 [919 Jadee Mayer resolved to 
return the Ninth “Fe. RR. to 
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On Sept. 11 1919 J 


Mayer auth. the receiver to cease eae se 
the present + the follo 


lines: (a) Avenue C line, which runs from 
East 23d § 23d St. f “. — Desbrosses St. ferry via Avenue A, 17th and iSth 
Sts., Avenue OC, First Ave., Houston, Prince, Stanton ngton, 
Greenwich and ‘Wates ie. : (b) Spring and Delancey St. line from Grand St. 
to the St. ferry via Delancey, Spring and nrouee cos a’ 
(Oia adison St. line from Grand St. ferry to Chambers St. fe via Mad 
mbers and —y Sts.; (d) Sixty Ave. ferry line from Sixth Ave. ‘om 
3d Pg ene? ferry via Varick, Carmine and Watts Sts. 
of the » except the last are owned b: the company. The latter is a 
hy Sixth Ave. Bn which is S leaned by the company. V. 109, p. 1080. 
lines to operate on Sept. 20 1919, and at time of going to press 
bus system was being installed over these routes. 
Preliminary Report to Court by Stone & Webster. —vV. 109, 1080. 
Foreclosure Proceedings.—On Sune 6 1919 Judge Mayer in Pie U. 8. Dist. 
Court auth. the Farmers’ Loan & Trust Co., an trustee, 06 bring suit to 
foreclose the adjustment mtge. of Jan. 1 1912. 108, 2433. 
Committee for Adjustment Mortgage Income 5s. Bs. Fg ‘Candler Cobb, 
Chairman; Oscar Cooper, Haley Fiske, Frank L. Hall, Duncan A. Holmes, 
Seas Stauffen Jr. and Richard H. Swartwout, with B. W. Jones as 


ecretary, 16 Wall St. * Deposi ankers trust Co., ¥- Y. Agents: 

Sid Colony Trust Co.. Boston ands Com m. Tr. Co., Phila. ae p. 1061. 
D its have been called for. 108, Pp. 1278, 1512, 

ommitiee ~ he oo Bg & ‘ef. M. 4s. —Harry Boman Chairman; 


William A. Morris, Charles A. Peabody, W. H. Remick, 

Frederick H. Sh nipman ae Harold Stanley, with Geo. L. Burr as Secretary. 

bg Bway., N. City. Depositary, Guaranty Trust Co.,N.Y. V.108, 
- 1061. Deposits have been called for. V. 108, p. 2023. 

” fo ae ag | Committee.—Chairman, ark i John V. Bouvier 
Jr., Robt. H. Ernst, Charles Steckler. 108, p. 2241. 

ORGANIZATION .— Incorporated on Dee. 29 1911, and at midnight on 
Dec. 31 1911 took “9 ie lines of the _ {Metropolitan Street Ry. sold at 
foreclosure (V. 1787) on Dec. pe plan in V. 93, p.1533 
i es Ph approved "by Public 2g pte fon on Jan. 24 1912) 

he sale did not include the leases of the Centrai 
Park North "eae River RR., 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter was abandoned In 1908 (V. 90 ay 1675). 
In 1913-14 acquired a half-interest in the Bridge Operating which 
er an agreement with the city dated May 21 1904, operates boas cars 
Sone the Williamsburgh Bridge. With the Third Ave. Ry. and the Brook- 
Rapid Transit Co. controls the Brooklyn & North River RR., operating 

ya anhattan Bridge. 

On nate 24 1918 purchased, with the P. S. Commission’s approval, the 
Fropert 4 of the Central Crosstown RR. (incl. lease of the old Christopher & 

enth St. RR.) at foreclosure for $2,114,000. V. 107, p. 402, 501, ee 

On Nov. 30 1914 the Public Service Comm. authorized the com 
to purchase the $600,000 cdpital stock of the 23d Street Ry. at at 3 5) per 
share and to issue real estate & ref. 4s to pay for same. of 
the stock has been so purchased. The authority was given on Hyon AH 
that the company shal! provide for an amortization of 20% of the face value 
of the bonds, representing the discount on the bonds. as acquired 8,536 
shares of the stock of the Bleecker St. & Fulton Ferry RR. at $28 50 per sh. 

Franchises.—Most of the franchises are per a. In Oct. 1917 the co 
rejected a Sancaye drawn by the city permitting the operation of a line 
in W. 86th St. 195. p. 1618. 

Proposed Consolidation. &c.—Statement by P. 8S. Commissioner Nixon on 
solution of the rapid transit ¥ eo in New York City is summarized 
under caption ‘‘Rapid Transit in N. City,’’ in V. 10 . 578. 

Franchise Taz Decisions.—¥or he CR... of Supreme "Court Justices 
McCall and Davis, reducing the assessed valuation of the special franchises 
in 1910 and 1911, see V. 95°D Pp. 1473. 

Transfers.—in Oct. 1912 the P. 8S. Comm. issued an order (operative 
Dec. 1) providing for transfers on a single 5-cent fare between the East 
and West Side lines of the company and the Second Ave. Ry. 
by way of the 59th St. line of the Centrai Park N. & E. Riv. RR. 
{now the Belt Line Ry. Corp., part of the Third Avenue nem). where the 
fe ag travels in the same general direction from which he started 

er was voluntarily put into effect Nov. 1. V. 95, p. 1207. 

Siaien Island Transfers.—The arra — made between the com any 
and the city for free transfers at the to and from the ferrybeats 
and the cars of the New York Railways Joan to the Battery (see V. 99, 
p. 49) was pagese in July 1914 by the Board of Estimate. No re-transfers 
perme and of each nickel the city will get 9 cents and the company 4 

nts. The plan took effect Sept. 15 1914, but was terminated on Sept. 15 
1919 by the receiver for the com ar who, wae authorized to take such 
action by Federal Judge Mayer. S. p. 34 ; see oe V. 109, p. 1180 

Fares—Transfer Charge Allowed. as uly a 1919 P. ‘Commissioner 
Nixon authorized the receiver to charge 2 cents for santiioe at 99 = sms 
113 points where transfers had been given free. The receiver had ap 
for authority to charge 3 cents for such transfers. V.109, p. 172, 270, cue 
477. A resume of the company’s efforts up to this time to total n higher 
fares or relief in other forms and the attitude of the city administration on 
this question will be found in the Marc h 29 1919 number of this publication, 
page 83, under the caption, ‘Fares.’ 

During 1913 and 1914 storage battery cars were substituted for horse cars 
on Chambers St , Duane St. oprins St., Delancy St.and 6th Ave.ferry lines. 

On Jan 17 1916 the P. Commission granted auth. to abandon the 
Roosevelt Ferry branch of” the Chambers St. line. In July 1917 the 
dhorse-car operations on the Bleecker St. line of the Bleecker St. & Fulton 
Ferry RR., the only remaining horse-car line in the city, was abandoned. 

In Jan. i914 the opolfeaa agreed to abandon un franchises formerly 
owned by the pewepens tan St. Ry., and to remove the tracks and re-pave 
the streets. V.9 D. 

Williamsburgh Brie %, , —Cars of the old Metropolitan lines 
a - n to run across the Williamsburgh Bridge in Jan. 1905 

uit under Adjustment Mige.—The suit brought by the N. Y. Life Ins. 
Co. to recover unpaid interest on the bonds since Jan. 1 1912 (approx. $50 
for each $1,000 bond, incl. coupon due April 1 1315) was dismissec in 
1915, but G. B. Leighton ef Boston, representing the bondholders’ com- 
mittee, intervened (V. 100, p. 1349, 1918; V. 101, p. 1973). In Nov.1915 
the Appellate Div. of the Supreme Court, reversing a lower court, rendered 
a decision giving Mr. Leighton the full standing that the N. Y. Life Ins. 
Co. previously had in the case. 

Application to Issue Additional Bonds.—In June 1912 applied to the Public 
Serv. Comm. for permission to issue Si54 ,000 1st real estate and ref. 4s to 
refund Metropolitan C roseewn 5s. . 94. p. 1627. Still pending. 


On Nov. 1 1912 the P. Comm. eA th FP the issuance of rea! 
estate and ref. bonds pate Bo yn to issue $1,050,000 having been asked) to 


‘purchase new stepless cars. V. 95, p. 1207. None of these bonds is Iin- 
cluded in the amount in the table. Justice Greenbaum in the N. Y. Su- 
preme Court in June 1914 granted a writ of certiorari to i the order 
of the P. S. Comm. authorizing only $649,000 bonds. . 98, p. 1994. 
Matter {fs still pending. 
Final Distribution to Metropolitan St. Ry. Shareholders.—V. 103, p. 1980. 
Payment of Met. St. Ry. Gen. & Coll. Tr. M. Bonds.—V. 106, p. 1344. 
For distribution of sum received by this co. from the settlement of the 


Metropolitan St. Ry. receivership, see V. 105, p. 2272. 

Guaranty Decision.—ln May 1917 the U. 8S. Supreme Court affirmed tne 
decision of U. 8S. District Judge Hough, of New York, dismissing the action 
brought by the bondholders’ committee of the old 28th & 29th Streets RR. 
(property foreclosed and now known as Mid-Crosstown Ry.) against the 

ew York Rys. Co. on the ground that the Federal Courts had no jurisdic- 
tion. On Nov. 14 1918 a settlement agreement was made with the bond- 
holders’ committee and the litigation (case had been carried into the State 
Court) terminated. 

Wage}Increases.—V . 107, p. 1101; V. 109, p. 776. 

STUCK AND BONDs— Date Inter 4-4 Outstandi 
Stock $17. B08. ee a, ee ae 
Ist real est & ref =e Bold | i912 4 | 

(see text)....-.... &r*tf\|Guaranty Trust 
CamvertiDie GO8ID caccoscceoes once 
Adjust inc M 000 ,000 { 1912 5§A-O 

non-cum (see text)c*&r*tf| Farmers’ Loan 

First real estate & ref. and ustment income Pa yo are in denom. 
of st. 000: _ bared bende are for $1 .0n0. $5.00 or sf 10, a”. . Oty on both 

ues payable at o company or agency in , or’ 
aLexington Ave & Pavonia 1803 5¢M-S 000 ,000 sent 1 1993 


nicer Maturity. 
18: 661 ‘290 Pe 
Co., New York, Trustee. 


ae 000. (487 Jan_ 1 1042 
.N. Y., Trustee. 


Ferry ist M gold_.c*&rntf\ Interest at ote of gt in N 
aColumbus & alpen Avenues 1893 5s M- 9 Sept 1 1 1993 
first mortg: id _c&rntf| Guaranty Fennec Co., N. Y. City, Trustee 
gol it ge .000($1,000) 1889 §A-O 350.000 April 1 1919 
way Surf RR first mtge. .... §J-J 1,509,000 July 1 1924 
aCentral Crosstown first mtge 1882 6 M-N 250, Nov 1 1922 
Biuls payable June 30 OOS one Wah yk SPS ee De shuusnnewe 


ny separately oper 
aBath bt Oromtown fires mize 1806 6 A-O 1,000,000 April 1 1996 








a 


Interest. Outstanding. Piero 





STOCK AND BONDS— Date. 
& Pb Avecon mtge 1893 


Broad &§ Fo 

Seageskimeieieat int ik dees ce | ite 
*Eighth Ave certs of indebt_._ 191 i832 F-A u 1 1930 
Twenty-third St RR mtge.... 191 ‘eo Jan 1 1962 


a int. om these bonds paid at dftice of & company, 165 Broadw. N. Y.O. 
* Interest on voF dhe $218,000 indebted ef rf yo 


RR. is paid ou 
Eighth Ave. RR. —— above 
outstanding Fle oat 900 Bway & 7 7th Ave Ave. RR. in i be vi nee 


eeeaee tt timate as to amount of auth. 
ying 


issue, but er ulre under! 
. subsidiary bonds a thing F lous upon 
ed or | tos ire seeurtt of other companies to 


notice, at 105 and int. See V. 94. p. 977. Bonds are listed on N. . Stock 


Exch. V. 94, p. 827. V. 101, p. 2 
Dis. on Inches TTenittal div, of $771 (.771%) paid Oct. 1 1912 
V. 95. p. 544). In 1913, April, $22 50 (I ein Oct... $16 36 36.09%). 
$17 69 (1.769% ); ee $346 ti 7%) a Selena i $31 1 On ids 
fas ; ° n Apr 
ct., $19 81 (1.98 S1a). None cinco’ Gee V 108. 2 eas ). 
Lerington Ave Pa ia F 


fully described in V. 60. p. 1146. Both were guar. =< Mg assumed by 
the Metropolitan Street Rallw 

Christopher & 10th St. 1st yu 48 -— Originally fell due Oct. 1 4 1918, but were 
extended for 5 i enh to Oct. 1 19 

Amortization .—On Dec. 10 1912 ys 8. Commission modified its 
order of Feb. 27 “1912 (see V. 94. p. 698) by striking out the provisions 
tion fund. as the setting aside — ofa amount asan amortiza- 
tion _ it — it did not have power to make such requirement. It 

affirmed, how ite order requiring be as each menth, 
beginning Jan. 1 7913. for maintepance and depreciation of a sum at least 
equal to 20% of opera’ revenue for such month. V. 95. p. 1608; 
Vv. 94, 698. n Jan. 18 1918 the Appellate Division of the Supreme 
Court dismissed the writ of orari granted by Supreme Court Justice 
Platzek on April 17 1913 to review the order. V. 106, p. 396. In May 1918 
the N. Y. Sta OB. eos of Appeals reversed the decision of the Appellate 
Division. V. 108, 2560. An application for a modification of the order 
so that it should provide for the setting aside of 20% of the gross passen 
revenue only ins 20% of the ag T pore revenue was denied 
nb the P. S. Comm. on fae 27 iene. 101, 

Adjustment Income Mortgages are redemnanie %. aa gan. 1 = Rag 1 in 
whole but not in part at par and int. neeeere of adjus (a3. 
shal! have the power, by ee of a majori - hereof. te poy one i eeante a 
majority of the members of the board of directors until the full §% per ana. 
shail have been paid to wasaemn annually for 3 successive years, and 
thereafter, during a like period, whenever a failure te pay such annual int. 
shalloccur. During such periods. also, the holders of said bonds shall have 
full power in respect of all other ‘questions, uper which steckholders may 
vote. to cast one vote for each $100 of the 

. 94. D. 977. Bonds are listed on N. 














V-REPORT -—For fiscal years (1918 report in V. 1067. p. ): 

Re 293. 165.819 215672 697 257 928 663 
venue passengers.......... isicennii 2. A . 
Revenue transfers..............-.. 14,377,030  13.866.986 17:752.628 
Free translers......-cccsccosce --- 83,891,488 85,088,109 168,521,893 

Total passengers... «+ ..se<-0---- 322,034,337 314,627,792 383,303,084 
GrOGn GOPRIBED.. «csi cnivsedteccvences $11,920,034 $11,494,109 $13,714,531 
Operating expenses._............... 8,131,471 7,868,810 8,374,079 

Wot GAEDE ai nc ctiidechadiden med $3,783,563 $3.625.209 $5.340,452 
, | RRR Rea dating ap ate 1,170,224 1,032,612 1,038,122 

Operating income............... $2,618,339 $2,693,237 $4,.302,3 
Bg SIR RES Fe 627,118 647 ,600 567 86 

I RRS A A $3,245,457 $3,240,887 $4,870,199 

Deducit— 


Int. on underlying bonds, rents, &c_. $2, S76. B50 2,666,052 $2,707,883 
Int. on ist real estate f ref. bonds-~ 72 542 . 722,838 ° 





(nt. on adjust. mtge. income bonds... -...-..-. = Lees .584,946 
Total. -. i ak ae Pace Fe $3,399,091 $3,288.940 $5.015.438 
Gites Ree ORS 5c cusawuadon $153.634  $148.053 $145,239 


Total ry June 30 1918 as per balance sheet, $1,355,880. 
Latest Earni e. on 6 mons ending Dec. 31: 
Cal. Year. Oth.Inc. Int.,Tazes,@c. Balance 
1OtG Ss wiiadied $5. 508. "934 $1. 288. 009 $283. 579 $2. 288,715 def.$738, 38.127 
SOE na cdak 6,306,105 2,111,780 8,693 2°194.906 sur.225,567 
ROAD.—On June 30 1918 owned 42 a miles of track, of which 29. 
miles are underground electric and 13.176 miles storage electric; | 
96.646 miles (92.7388 underground electric and 3.858 etosege electric); oper- 
ates under agreement 11.615 miles (11.138 underground electric and 0.477 
storage electric); total track, 151.017 (133.506 underground electric and 
17.511 storage electric). Owned and controlled, 1,977 passenger (1,861 
electric and 116 storage bettery). and 141 service (130 electric and 11 
horse); total, all cars, 2,118 ain P°. wer station equipped with eleven 
3.5 k. w. generating units and 5 sub-stations and distri =" systems, 
including 1.6 .615 miles of Saste power transmission ducts 
RS.—Pres., Theodore P. Shonts; apn. to Pres., Leon Pe 
preae: V.-P. & Gen. Mer., Frank Hedley; V.- D. W. A At. Sec. 
Fisher; Treas., J. H. Campbe all; Gonace, itichiard Reid Rogers: Gen. 
Attorney, J. eo Quackenb: e Aud., E. Gaynor. Gen. offices, 165 
Broadway Y— 683, 1061 ‘ties. 1275, 1391, 1512 1721, 
1937 2038, 2341, 2433, 2888, P5629: V. 109, D. 72, 173, 371, 477, 677, 776, 


Companies Controlled by New York Railways. 

(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

The New York Railways owns 8,536 shares of the company’s stock. 

ORGANIZATION .—Chartered Dec. 12 1864. Leased to 23d Street 
Rallway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 
Ry. (now New York Rys.). Rental Is interest on $700,000 bonds, 14% 
per annum on stock, taxes and corporate expenses of $600 

In Dec. 1917 the N. Y. P. 8. Comm. auth. the abandonment of horse-c ar 
Q erations on the Bleecker St. line, the only remaining horse car line in 

New York City. over which the last horse car was run July 26 1917. 


STOCK AND BONDS— Par. Interest. Owes O08 Maturity. 
NE = ancien cis aaaaih ain ite a chinenee $100 i K%% J-J See text. 
ist M gold, were formerly 7s,] 1.000 tJ $700:000 Jan 1 1956 


extended fn 1900 as 4s_ntf|Guaranty i ne Oo., New York, Trustee. 

Of the $900,000 stock outstanding, $853,600 is owned by the N. Y. 
Rallways Co. 

ROAD.—Owns 5.25 miles of track.—V. 90, p. 913; V. 104, p. 1700. 
1898, 2450. V. ae. p. 72, 496. 1522, 2364. 

(2) Broadway & & Seventh Avenue.—Change to underground electric 

occurr: D 

ORGANIZATION .—Chartered May 26 1864. Leased May 13 1890 for 
anexpired term of charter.and for any extensions of the same, to Houston 
West St. & Pavonia Ferry. now New York Railways Franchises ber ,etual. 

RENTAL.—Interest on bonds and 10% on $2.199.090 oes. which 


New York Rys. owns $1,400 200. besides taxes and corp. ex 
Committee for South Ferry \st M. 5s.—C. W. Beall, P. "Krauthoff; 
Sec., Fredk. 8. Burroughs, 56 William St., N. m4 City. Depositary, Cen- 


tral Union Trust Co.. N.Y © ity V. 108. 1166. 

The proposition of Receiver Hedges to ennend the $350,000 South Ferry 
lst 5s, ‘due April 1 1919, for one year (with interest) was declined. It was 
reported i n Sept. 1919 that a foreclosure suit was about to be started, as 
well as a suit againt the B’ wey, & 7th Ave. RR., as Guarentee. 


tai F Py ha BON oo Par. inet. Outsiandt Séoturte. 
Stock $ an (ge)  wtmed $100 10 $2,100 See text. 
Ist M 21 heid by N Y Rys).- .--- 1.500, 1904 
Broadway Surface first guar... 1,000 65 J-J 1,500, ay 1 1 1918 
South Pore first guaranteed... 1,000 5A-O 350,000 A 
Bway & 7th Ave cons mtge/ 1,000 5¢4J-D 8.150, - ) Bee 11 
somes 


of 1893 for $12,500,000, ntf\| Int. at Guaranty Trust Co.. 

Of the consolidated age 0 1803 for $12,500.000. $3°350.000 ts re 
mean to retire at maturity the other bonds in the table. The Seeake: 
Surface 2d mtge. bonds, due in 1905 (all held by the New York Rys. Oo. 
were canceled in 1914. ‘The consols were guaranteed, pal and inter- 
est under the terms of the mtge. by Metrop. Street Ry. Co., since fore- 





ee 























Nov., 1919.] ELECTRIC RAILWAYS 85 
= - =< 
ORGANIZATION .— Dec. 8 1863. Third Ave. Ry. owns Y¥ road. 9 
$1.1 of the stock. in Jan. 1906 beeaa Grand 8¢. tine'by | The iinind Ave. Rey omnes Sa 5s ough, Ry Astra and $2,164,000 Ist M. bonds. 
cars on Avenue B and lines, Vo 93. B- 1105. On Oct. 25 1912 the OR ee Rapid ay ow Jom on Bae 2 is. 
from P. 8. Commission to electrify road on Canal St. of feeders for the subway and lines 
i .. SS street oct earem tn Hatin Bhs kien 
.—The plan dated July 9 1917 17 (¥. 105, 105, p. 497) for refand- - 
ia te aes aes ot Be teak hese 4 cane bende en K AND BONDS— Date. Interest. Outstanding. Maturity. 
declared operative in Feb b. 1918. olders of deporte ro receipts for certts’ of ey $5.000 .000 ($100)----. -.-. =~... a Kr TY, go--z-cecs ; 
int York series in O aoe pod ref a bonds (co a org to — sinking ad. gold ote Ss Motes Trust Ooi > a 
nv e - SOid-.-.- +2 N.Y. 
bonds) in the ratio of 10 series O for each $100 ; vale Bonds.—Of remaining ist M. bonds, $87,000 are in sinking fund and 
of certfs yg A, V. 106, p. 715. All the series ‘“‘B” bonds and | $836,000 are in treasury. 
100 of the series ““C’’ bonds are owned by the Third Ave. Railway ROAD. ant ae — < Three-cent transfers are 
V. 107, p. 2004. certain points subway system eystem and the Manhattan Elev RR 
STOCK 4 AND BONDS— Par. Inter Cuastentins. Maturity | —V. 93. D. noi: \ v. Oa. D 9, V. 95. p. 544, 1274. 
Stock $1,200.000_... ....._. 100 6Q-F $1,200 


text 
yo Dee 1 1932 
’ Loan & Trust Co.. Trustee. 

528.000 Jan. 1 1960 


ati 
E 
J 
3 
at 
i 
a 
rbd 
33. 
3} 
a 


,000 may be issued to acquire additional property and for 
t only upon the joint consent of the holders of at least 75% of the aggre- 
= par value of series B and series C bonds then outstanding, or after 
ue notice and failure of holders of more than 25% of series B and C © 
object thereto. Series A bonds are a prior lien an as to prin. & 
= Sexton © hende ate 2 pater See over, and preferred both as to prin. & 
1038 at si series C —— —— bonds —~ yer to and incl. July 1 
at such non-cumlative rate exceeding 6% per ann. as earnings per- 
mit. On and after Jan. 1 1926 are to bear int. at the fixed rate of 4% 
aie an additional 2% if earned. V. 105, Pp. 497: V. 106, p. 715. 
OAD.—19.158 miles of track. 
REPORT Snlies above. 


‘ oP. -—V. 103, p. 239; V. 105, p. 497, 1522; V. 106, p. 715. V. 107 


(2) Forty-Second Street Manhattanville & St. Nicholas Avene 
Faery Yaromeng but Nov. 11 1900 changed to electricity. Operates the 
venue 
On Sept. 11 1912 udge Lacombe ay ye 
V.95 0 670. Nothing le being ear a Tee oe 
held by Third ieomas" Ry. 
In Dec. 1910 Pub. Serv. Comm. granted authority to 110th St. 
ine ttery ~~ 7. 91. p. 17 
ORGANTER TION ~-Ceartered A 29 1878. In Nov. 1895 control 
was purchased b oo to Sones R. See V. 61. p. 9 
In Dec. 1899 nd electric system Fort Lee 
Ferry to Bou AS ry Fifty-ninth Street. 
$2 71.300 stock and all the $1.487 .000 outetanding 2d mtge. incomes are 
see Ave. Ry.; the remaining $113.000 2d mtge. bonds have 
On June 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 years 
to Mar. 1 1940 at 5% the Ist M. 6s matured Mar. 1 1910. V.94. p. 1695. 
STOCK AND BONDS— Par. I - Outstandi Maturity 
Stock authorized $2.500.000 ae: sabes - $2,494,900 __........ 


Jan i 1915 


600 N. Y™ 
OAD.—20.291 miles of track. Also operates the 3.631 miles of Third 
Avenue Bridge Co.'s track. 
REPORT.—See above.—V. 94, p. 1695; V. 95, p. 679; V. 107. p. 1192. 
(3) Union Railway Co. of New York City.—A trolley road. 


ORGANIZATION .—Operates from 129th St. and Third Ave. through 
the om CM, the Bronx, and with subsidiary lines continuing thence to 
ond ernon. 


'. 2.4 
1880..tf/ 1,000 5M-S 1,200,000 Mar i 
Bed ar {10 aay int dats bess Goat, Trust Go. uN; ¥O1y tbe 


Owns .109 (all the outstanding stock) of the Bronx 
New Fr ises.—On July 2 1914 the Board mate A 
ment granted a to cross the Willis Ave. over 
the Hariem River to I St., and along 125th St. to the 
The P. 8S. Comm. in approvi ted mpan 
exchanging transfers with the Third Ave. and 42d St. M. & St Ave 
a at in ng points in - 99. p. 50. In 1917 


Was gran 4 
Mar. 1918 received authority for its re. See V. 106. p. 1231. 
under “‘napid Transit in New York.”” Up to Mar. 1 1919 construction 
had not been begun. 

STOCK AND BONDS. re. Interest. Outstanding. conn. ~&e. 
Stock ($100) all owned by 3d Ave. $2. 


First mortgage 1892 gold __tf. 2.000.000 A ug 1 "1942 
° of payable at ¢ at Central Tr. Co., N- Y. Olty 
Guaranteed Loans 
500 908 July 1943 


Westc estchester Ist M gu p & 1\$1.000 5¢ J-J 
gold 1893 _ eS ee Int: at Renin Tr. Co.. New York, Tru 
Southern Boulevard RR 1 se g J-J 250, 000 dply 1 1946 
“Seeger it {en tral Trust Co., es Sas. Trustee. 
m 


Yonkers RR first mortgage... .... -.------ 

ROAD. i ae Bronx Fraasten Wegener Elec. RR. and Southern 
Boulevard RR.. operates 170.093 uatien of tr 

REPOKT.—See above.—V. 94. p. 489, isiss V. 99, p. 50, 1971. 


(a) Bronx Traction Co. ‘eal ‘ue road. 
ORGANIZATION .—Incorporated on May 12 1904. and is a consolida- 


tion of several smal! companies. See V. 78, p. 2333 ire stock ownei 
by Union Ry. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $565.100 ($100)....-.. <2... neene-e ET “iia seec ides 
ROAD.—Owns 22.938 miles of track, operated by Union Ry.. from Bronx 
River by West Farms Road to Westchester Vill from ronx River by 
Bouthera Westchester Turnpike to Westchester it i from Main 8t., 


Anan St. Standard gauge; 109-\b. 


(4) Yonkers Railroad.—A totter taong 

In July 1912 Supreme Court of ee County made an order dis- 

the receiver. V. 95. p. 

Operating Agreement are Union ai On May 25 1911 Pub. Serv. Comm 
approved the terms of an agreement whereby cars of the Yonkers RR 
would BB FRR oy Be. Ry. "so the terminals of the New 
York City subway aad elevated lines. This sopeees ° from 15 te 10 ame me 
fare from Yonkers to lower Manhattan. restoring the oid gate an 
breaking up of the Tannin Street Ry. system. V 92. 1245 1: fuss" 

Fares.—iIn Nov. 1918 the Yonkers Board of Aldermen denied the co. 
auth. to establish a zone system whereby 2 zones would be created in the 
city ond another beyond the city line, making a 15-cent fare possible. 


V._107, 

In March 1919 the Yonkers Board of Aldermen allowed the co. to increase 
fares by 5 cents ome. the city limits of Yonkers. On May 26 $038 Judge 
Morshauser in the N. Y. Supreme Court at White Plains, N.Y missed 
the suit of a aapeyer for a mandatory injunction to restrain LAX. 4 from 
copeetaas© 10-cent fare. The case was to be appealed. V. 108, p. 1276, 

ORGANIZATION.—The Union Ry. guarantees the $1.000.000 bonds. 
p. & i. V. 67, p. 635. $992,500 stock owned by Third Ave. System. 

STOCK AND BONDS— Dat. Interest. Cutctands Maturity. 
First. tmige gold $1-000;000) 1806 §°A-0'- *1 000,000 Aggai846 

m 
LAs dpe a Se Trust Co., Wee York Presta. 
OAD.—Owns 44.003 miles of track.—V. 107, p. 1103, 2009. 


(5) Kingsbridge Railway. 


ORGANIZATION .—Incorp. J 35 1908. The franchise, the terms of 
peg SI A celts for the (hb S LF 4 A 
‘or vilege 
under certain thy oye ears. At the end of the term the 





(7) Belt Line Railway poeperenies .—Storage-battery and electric. 


ORGANIZATION .—Incorp. at Albany on Dec. 24 191 
the Central Park North & East River Re. veold at Guedes ou Nov. 14 
1912 to Edward Cornell (V. 95, a¢ Ash. 1402: V Dab, das 1701). 
1913 was taken over by Third Ave. are. SF: V. 96, 

On Nov. 1 1912 the old Cent. Park &E. ‘Rive R Rega tra 

for a single 5-cent fare to N. Y. Rys. Sod Ta Ave. Ry nes. 

on St. See “New York Rallways’’ on a preceding page 

In Mar. 1913 P. 8. Comm. auth. the making of a mtwe. fc for $4.000.000- 
lst M. 5s and the issuance of $1.750,000 bonds thereunder at not less than: 
95. Entire stock and bonds owned by Be ge Ave. Ry 

On Nov. 7 1913 the P. 8. Comm. o Ay joint epttention me this co. 
and the Third Ave. Ry. to increase auth. stock from $600,000 to $750.--: 
be 9 and for the issuance of $253,000 stock to the Third Ave. py. ae 


advances for the pesos < on. s 
— co. — oo to the P. Comm 4 = auth. to 
ee the r of i ‘ide lime from 15th St. to the Battery. 
» D. 


¢ RRR GRReSr es 2-2 "3%" 


monica ~~ Swas cond, on 80th 8, Rast and Wart, with Delt line on Rast: 
gps Wen Sides to pment 4.596 miles of track. All elec.on 59th St. 
Horse cars were y storage battery cars on East and West Side belt: 


lines. Owns 79 Baitery cars.—V. 99, p. 1450; V. 107, p. 2474. 


(s) Mid-Crooteve piwas cars. 
Acquired by the RY inte tn 113. 

iscontinued.—On Aug. a 1919 the co. discontinued the eunaiee of cars, 
due to its inability ‘‘to borrow any more money.’ V. 109, p. 578 


ORGANIZATION .—Incorp. in New York on Feb. 14 1012. in the inter- 

est of the ization committee. as successor to the 28th & 29th Sts. 

ieee i . sold at foreclosure on Jan. 4 1912 (V. 94. p. 69; V. 104, p. 
1703, 2119. Ace ie pies of reorganization in 93, p. 1790. 


In'Feb. 1914 P. 8. Comm. authorized the Third Ave. Ry. to acquire 
and hold. the 4150-000 stock of the Mid By. Co., Tae. aan in 
pa me Ips hs ts 4% ay abe $250,000, pe. co toes aus 

ve or .) , 
sonnel tostelones .a amounting ¢o $34,442 against the 


Mid-Crosstown 99. 1447). 
Sock authorised And Suistandine. $150,000 ($100). 


ROAD .—Track operated, 5.254 miles.—V. 98, p. 611; V. 109, p. 578, 677. 


pd Dothan Park & City Island Ry. Co., Inc 
Suspended.—On Aug. 8 1919 the co. suspended operations. 


v" re p. 677. 

ORGANIZATION, &c.—Incorp. M a 1913 in N. Y. a = July 9 
1914 the Third Ave. Ry. acquired con . Auth. common stock 125.000 000: 
outstanding. $45,000. Length of road. 3.286 miles, from Belden 
Olty Island. to Eastern Boulevard, or New Rochelle Road: peration by 
storage battery was begun Aug. 18 1914.—V. 39, p. 610; V 108°" p. 677. 





i T ON 
EOE Mew 4 i. Ue By, fe. Co. interests and Samuel Ineull 
of Chicago a Bene substantial ooatage & im the stock and other securities: 


srolling luterest In the following compantes operating ges, clectric lighting. 

n companies opera ‘ 

steam t, ice and tract located in citles mentioned in titles. 
Albuquerque (N. M.) Gas & El. Co.| Las Vegas (N. M.) Lt. & Power Co, 


Central Arkansas Ry. & Lt. Corp.,| Las Vegas (N. M.) Transi* “9. 
Hot 8 og. Ark. Rawlins (Wyo.) Elec. Lt. & Fuel Co. 
Hot Springs Street Ry. Co. Sheridan 4 yo.) County Elec. Oo. 
Hot ineos’ Electric Water Co. Soctegites (Mo.) Ry. & > Co 
Citizens lectric Co. Sp (Mo.) Gas & Elec le 
Consumers’ Gas Co. eld (Mo.) Traction Co. 
Grays ftarbor Mo ‘Toe & 1 mies. Co. Trin Col. a. Irigy Ry.&Gas 
Grays & R- . Co., Aber-| Tucson (Ariz.) Gas, Elec. 
deen, S30 4 420). Se 
Hobart (Ouls: ) Electric Tucson (Ariz. ) Rapid Transit Co. 





The entire capital stock and all the 000 pref. stock bonds of all of the above 
19 companies, except the $1,200,000 and $1,911,000 Ist lien 
bonds of the Central Arkansas Ry. & Lt. $738,500 preferred stock 
and $1,983,500 bonds of the Springfield Ry. iz Oo. and $100 par value: 

$36.050 stock of ee ap Tr., have been acquired. See 


description of pro in V. fo: 3, 490. 
pees — New Franchise” in V. 99, p. 1912. 
In t part of 1913 sold the Montrose (Colo.) Elec. Lt. & Power Co. 


In ay i913 's72 $725.000 10-year gold notes were issued (auth., $10,000,000 
w) carrying an equal amount of common stock option warrante 
to obtain such stock at par any time prior to Dec. 1 1923. 


notes Were t 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 

mmons $5.500 000 (8100)... «0-2  e-c-cceee 750.000 Praveen Bab 
Pref $5,500 .000 6% cum ($100) ...- rz 2.500 .000 See text 
First lien s f 550 000 000 1912 M-S 4,059,000 Mar 1 1942 

gold ( & )._...c*/Cuolumbia Trust Co., N. Y., trustee. 
Convertible di 1.-)| 1912 6M-8 1.500.600 Mar 1 1932 
ee ee Brooklyn Tr. Co., Brooktyn, N. Y., trustee. 
10-year gold notes, $10.000.-{ 1913 6 715.000 Dec 1 1923 
GD Gace ncinttieitenbebet 1913 % 725.000 Dec 1 19323 
Col Oo., N. Y.. trustee. 

Bonds .—Of the remain’ Ist lien sink. fd. bonds, $1 ,667 are reserved 
for conversion of debs. $43,379, are for impts., te ond 
quisitions under ive J by sk. fd. . 
as a whole but not in 1 


at 102 and int. Annual sk. fd. of bonds 
qué Mar. 1 1013 to Mar. 11923: 2%) 1028 to 1943 : Dis % 1938 to matrohe 


Payments for redemp at or {02 oad &e.. 
otherwise to be invested in new on. subj. to the mege. See V. 13:220 
559. Debautuven are Gunv. oF at 90 into Ist lien Mar. 11 , and 
more than § days before debentures abe eh ed consol. 
net qngatange, ese. Ss exceed 33 iy ~ ns. out and 
issuable agai conversion. Red. as a in any . 
date at int. 6 weeks’ , and =. 


i 
es 
i 


«0 
=. 
s 
ro 

b 





Dividends.—On pref.— quar 
jpg Sept. 1914. Beene since have been def (V. 99. p. 1673). 
BARNINGS- -—Of controlled com after elimination of inter-com- 
Baler Gross) Net ‘Interest Cont. Ark. Ry. Spr. Ry. Balance, 
Yi Earnings. Earnings. Charges. & Lt HG me FE 
1918 _..... $3,497,231 $1052309 $600,240 (7%)$84,000 $39,939 $328,130 
Oar Geacaw 31 846 £24-454 J ) 84 39,290 13 
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S Follora! Lisht & Traction Co., which 


as taken over an 
taking over the 


neorp. . V 
tSIaee: Pe 8 108 a Teh, kg ore 
‘Bom to Bo tire ate. strect A t and power busi- 
“Springs rvicial ty” Hes ob. -y with city of Hot 


expires in 1954. and exclusive as to streets 

until y +y? date. ater, exclusive and expires Nov. 598}. Blec- 
ht and power, expires 1933. Artificial gas to time. 
Aiso has osatural franchise. ~ a evo31.. Should yi - of 
natoral gas fail, company wil! revert to artificial gas franchise 


occu 
tric 





Fare Tnerease. —In Dec. 1917 the Hot Springs Street Ry. Co. 
-continued the sale = 8 6 tickets for 25 cents and books of 25 tivkceta for $1 
and adopted a straight 5-cent fare. V. 106, p. 1036. In Sept. 1919 the same | 
co. filed a tariff wit + v 100 ~ Cc Doep- Cider. increasing fares to 6 cents, 
effective t. 23 1919 109, 

Decrease tn Stock.—In Ma 1917, shareholders voted te decrease the ous j 
-capital stock from $7, com. and $3,500,000 pref. to $2,500,000 


common and $1,500,000 7% pref. stock. 
oS TOCK AND BON D8— Dete. Interest. Outstanding. Maturity. 
‘om SO EE bacocene 
Pref cum $1,500.000......... -.--. Q-M 1,200,000 Sept 19 1% 
First tien $7 .000 .000 ($1 000, 1913 5gM-S i .911,000 Mar 1 1928 
and $100) gold____c*) Int. at Coldmbia Trust Co.. N. Y., trustee. 
ferred stock is red 2 at 110 and accrued div Dividends are guar. 
by Federal Lt. & Trac. Co., by epeqrecmens. PF ma 71 am pref. stock may 
be ed under conservative restrictions. 


nd ag Fey 715. 
Bonds.—Additional bonds may be we | for 80% > cost of additions, 
one. and impts. when net earni are double the int. charges on bonis 

t, incl. those proposed to be . Sink. fund. which began Jan. 1915 
bari retire at least 20% of entire issue by maturity $21¢. 000 in sinking 


fund. A:! bends subject to cail on any interest date a 

Dividends.—First div. on pet 16 pal Sune 21913: 14% has been 
paid quar since to a 1 

EARNINGS .—Com of constituent cos. for onkentet on 


b 
5 Bross. $555,179; in 1917, gross, $545, oe in 1916, gross, $494. 
» ROAD.—Operates 13 miles o track: 60-ib. rails. 29 passenger oe 
OFFICERS.—Pres., E. N. Sanderson; V. P. & Treas., J. Dunhill; Sec. 
£. K. H. D’Aeth.—V. ‘96. p. 789: V. 104. p. 2451. 
) ringfield (Mo.) Railway & Light Co. 
Ve. ais 1 1911 entire stock was acquired by Fed. Light & Trac. Co. 
ORGANIZATION .—I . In Maine tn Nov. 1905. Owns entire 
capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec- 
Co. The Kicka geo Trans t Co. ts also part of system. Electric Light 
anchise perpetual: oes franchise expires in 1929: street railway franchise 
‘in 1044 Berge name heating franchise in 1936. Does entire traction, ~. 
electric light and power business of city. Also does steam heating. 
1915 entered into a new 5-year street-lighting contract with city. 


STOCK 4A ag Date. Interest. Outstandi Maturity 
Pommen 0% 5 ne Seeeie'.* iaabghanaces w 1,100. PB TES. Ae: 
Preferred $ ae See 7 Q- 750.000 Oct 19,13 
1st lien m rs $7,000. om gold 1911 5 1,983,500 May 1 192 

($500 & ) sink fd__c*| Guaranty st 1.0., N trustee 
3-year gol poe et, NES 2 7% 287,000 Feb. 1921 

Preferred stock is pref. as to dividends and assets and is red. at 115 ana 
accru Vv 

Bonds.—$4,656,000 1st lien bonds are reserved for additions and itmpte. 





at 50% 2 of cost under certain restrictions. Annual cumulative sinking fund 

1913 and provides for 25% of all bonds wages. 280. 500 io ! 

ta ag to call as a whole or for sink. fund at 192 and — anv 

by day. Int. is pay. in New York, Boston or Chicago. V. 92, 1566. 

Diotdends. —Initial div. —1% %—on pref. stock paid April r 1915. 
same rate quar. since 

EARNINGS. or 12 months ending Dec. 


31: 
Calendar Years— Gross. Net, aft Taz. Int., &c. Bal. ‘Shi 
1915 Bis eit, an tetas wo othe sii 73} A790 $240. 213 $129, §.331 si10, . : 


7 575 
ROAD.—Operates 23 miles of ‘track; 59 eng ee 60. 1 & 80-lb. T a 
Power station capacity, 3,250 k.w. Also has contract with Ozark Power & 
Water Co. for purchase of 2,875 k.w.—V. 105, p. 2367; V. 107, p. 1748. 


Tri Trinidad 4 iCelo. -) Blectric Transmission, Ry. & Gas Co. 
eral Light & Traction Co. owns all the $3.000.300 outstanding stock 
and the $2.93%.000 bonds outetanding. 


ORGANIZATION -—Ineorp. in Colorado on Aug. 7 1911 as macgssser 
to the C ~ of Lt. & Pow. Co., sold at foreclosure Aug. 2 1911. . 93. 
P. 409. Sapa es electricity to mines and cities of Las Animas and ph g 

‘ano counties, Colo. Centrols _ entire gas. electric light and street rail- 
way business of Trinidad, Colo..and operates an Interurban railway connect- 
ing Trinidad with Thomasville, Cokedale, J ville, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run from 16 years tc 

. Street railway franchises run for 50 years from 1903. 
amy ‘ontract.— Has a contract to supply the 8t. Louis Rocky Mta. 

Pacific Coal Co. with 360.000 worth o pover annually. - 99. p. 1912, 
Aliso has a contract with the Oolorado | & Iron Oo. 

ROAD.—Owns and operates 19.4 miles. Power prant papecity. 16,250 
k.v.a. Rail, 66-lb. T; standard gauge.—V. 93, p. 409: V p. 1912. 


StH wi TeED GAS & ELECTRIC CORPORATION.— 
NIZATION .—Incorp. in Connecticut on June 6 1912 as a consoll- 
ealan: > nad hl Ry., Lt. & Pow. Co. and United Gas & Elec. Corp 
(incorp. Mar. 8 1912.) Owns entire common stocks of the following com- 
gous &. bi 1383, lem. Compare also V. 97, p. 726.) 

nited Gas & Blec. Co. of N. J. te (Tee. ) Gas & Fuel Co. 
Laneaster Pa. ) Co. Ry. & Lt. Co. Lookienp Gas & Fuel Co., Shreve- 
Consumers Kleetric Light & Power port, 

Co., New Orleans Union Gus & Electric Co. of Bloom- 
Borrisvurg (Te.) Lt. & Power Co. | ington. Ill 
“> —— (Tex.) Water & Gretna (La.) Lt. Ly row. Ge. Inc. 

tion. nited Gas & E Corp. 

Son 50 OES of the com. stock a the Utilities esi ro Refining Co. 
Also owns 60% of the common stock of Internat. Traction Co., Buffalo, 
N. Y. (see latter somee ny on preceding page under Buffalo), and over 95% 
of the com. stock of Am. Citjes Co. (see under New Orleans), acquired by 
issue of $75 of graduated 2d ok stock and $25 com. stock for each $100 
com. share of the American Cities Co. To do this, the shareholders au- 
thorized an issue of $12,500.000 2d pref. stock. 

United Gas & Electric Engineering Corp.—This co. was organized in 1913 
for the purpose of acting as Conan RS. contracting and operating engineers 
and as purchasing agents for the U. & E. Corp. and the Amer. Cities Co 








| the year. Kf So 700 





In Feb. 1916 $5. 090 ,000 siditionat 4% coll. trust sk. fd. bonds were 
issued and offered a 97 and int. to the holders of the $4.500,000 3-year 6% 
notes of 1915 (called payment Apt 1 1916) in exchange for their hold- 
ings at 101 & and int., “one erence being adjustedincash. V. 102, p. 801 

onmmen A> A ON Oe Date. Interest $12.35 Renting Maturity 

Bs OR SO I 2 a ee 82 eek aibeth ile 

{or pref $26 2000.0 9.000($100)6-7 | ue Q-J 9.284.800 See text 
2a pret $12. 2 80 663.500 

be aida)! wine ll, ihn Grain 

So Ree Si: trust as fd gold{ 1915 68A-O 9,300,000 Apr 1 1945 

bonds ct ig .000{ Int. at Guaranty Tr. Co., N. Y Trustee, 

($1,000 and S100)" ..c* tf and Penn. Co. for Ins.on L & Gr.An .Ph 
Pur money ctfs of indebtedness -__. % 1,925,800 See ‘text 


—- a —618s. 200 Ist pref., $3, 8.087 2d pref. and $16,762 com. stock Is in 


The ref. stock | bear cum divs., viz., 2% per annum 
{nie l9if, 3% in 191 "4% in 1916, 5% in 1917 and 6% the ter, and wii! | 
be entitied toa preference over common in event of liquidation and Ls ect 
in all ‘res ority over poe pref. stock. See - 
Bonds .—$700, coll. on nee are in treasury (of which "$665, 000 
are obo nie man as collateral security for $643,000 notes payable, remaining 
: y be issued for 75% of the cost of acquisitions under certain re- 
strictions. $i. tit oo of bonds reports outst’g are owned by a subsidiary and 
as part coll. its bonds. The coll. ing aa aszrowate ps by 
com. and pee. stocks ne subsidiary cos vias os te par value 
poll r+ safitae fas elt Bal an gag on 4 weeks’ |} 
A cumulative sinking fund whi wy 1 1918 will retire 


— “10% of the bonds at maturity. V.100. p 1. ax refund in Pa. 
ae fay tion of Purchase Money ctfs. of At. ily. see under Utilities 


son Pr ro Ae Tintthal dl Ist 
.—An Vv. ou wi 
Sept. t. 30 1912) was ps a igia: oan totd, 8 $a: A 
914, aunt 3x. one to Dec. 1915, when 3% was agch'191 191 r} 











changed div. periods to quar. instead of s.-a . and paid 1% %: same rate 
quar. to and incl. July 1917; Oct.. 1%. (V. 105, p. 1210.) rrr teen 


REPORT .—Calendar hy 917 eunees in V. AS. p- 3} 15): 

vee en for » &e. , 
1917 chan naee 417,832 vi rg $738,820 $417. 516 ier 
2." pene 1.293. 395 560.905 129/317 
191 ogee 62.600, PO go 146 $28'7o9 202-121 

This cludes yo. uity in net earnings from subsi 
rations, whether 7 recalved, ‘4 the form of divs. or not. The amount 
added to surplus account of sub. cos. not declared as divs. was $189.374; 
trom the named amt. and no previous accumulatiens ef surplus of 


sub. cos.. there were charged during the year various amts. on acc't of 

extraordinary ex itures not directiy applicable to the eperations for 

= the proportion cocrenpond ng to the hoidings of this cor- 
— n is 


Bak -d ~y 1917 profits from dealings in securities held, including 
$140" F500 appreciation on a ae of a subsid. co. still owned by the cor- 
ration, less sundry charges n 1916 and 1915 represents appreciation 
value of certain properties still held by the corpoartion or ite sub. cos. 
EARNINGS.—For 12 mos. ended Nov. 30 1918: Balance of earns. of 
sub. cos., after deducting cy chges., $1,242,680: deduct reserve for re- 
newals and replacements, $243,139, and earns. applicable to stock of sub. 
cos. owned by o's $291. 264; bal., $708,276; oh. inc., $175. 794; fetal, 


$884,070; int. on U.G . Corp. bonds, $358,000; int. on U. G. & E.Corp. 
ctfs. of indebt., $134, 806: amort. of debt disc., $58,580; bal., $i32, 684. 
Subsidiary Companies. 

Calendar Gross Net (after en Bal. for 
Year— Earnings. Maint..@c.)  Tares. haraes. Renew. .&c. 

og a 877,753 $3,546,605 pecs. oe a1. i 377 =$1,222 Bis 

LT ns danwe 6.287.276 rf 288, 947 1, 55 371 5,939 2,556,538 

191 156 8909 7.100 4 ret 166 2 (058, eis 


16 tt i 
* Excluding “International "aan. Py Sercidere included. 
OFFICERS.—Chairman of Board, Geo. Bullock: Pres., FE. G. Connette, 


V.-Ps., Francis T. Homer and Tracy A. nee: Treas, >. co — Shs 
Sec. & Asst. Treas.. ne ies a Aoi 8 & a. 
Evans; Aud., G. F. er.—V. 015, 2118: V 107. ois? 503, 
1102, 1386, 2104, 3478: ov 108, p. 1980, Piso) 2023, 2242: V. 109, p. 484. 

(1) United Gas & Electric Co. 

CRO ASIEATION -~-d5a0ep. Se in Dec. 1901 in New Jersey. All the com- 
mon stock was acquired by the S ehanna Ry. Lt. & Pow. Co., which 


u 
on June 6 1912 was consolidated with United Gas & Electric Corp. Owns 
and controls the following gas and electric properties: 
Olt. Gas & Fuel Co., Terre H"te, Ind | Lockport (N.Y.) Lt. Ht. & Pow. Co. 
Colo Spgs. (Col.) Lt. Ht. & Pow. Co Richmond (Ind.) Lt. Ht. & Pow. Co. 
Leavenworth (Kan. ) Lt... H. & P. Co. | Wilkes Bacre (Pa.) Co. 
Aleo controls the Elmira Water Lt. & RR. Co., which see ender ‘‘El- 


mira N ¥. 
In July 1915 disposed of its aoe, of common atock in the Hartford 
(Conn.) City Gas Light Co. p. 50. During 1915 the electric 
epartment of the Richmond Lt., “at & Pow. Co. was sold to the city of 
Richmond, Ind. The stock investment in the Altoona Gas Lt. & Fuel Co. 
was written off, the company having failed to meet its interest charges in 
1915. due to natural gas competition 
The $350,000 om. mtge. 7% oe of the Lock. L., H. & P. Co. were 
issued to redeem a like amount of 6% 1-year notes of that co. which matured 
Jul aA bys Vv. 107, | 1288. 

50,000 2-year 7% notes of the Richmond L., & Power Co. 
were ed in ommauge ($ for $, with a cash bonus of 3% ) a a like amount 
of 5-year 6% notes of that co. which matured on March 1 1919 

In March 1919 holders of the Col. Springs Lt., Ht. & Pewer Ist & Ref. 
M. 5s due Aug. 1 1920, were asked to approve an extension for 1 year of 


a 
| the $300,000 Ist M. 5s due April 1 1919 at 7%. V. 108, p. 1277. 


STOCK AND ¥ ~ Date. Interest. Outstanding. Maturity. 
Stock commion $4.000,000.... -... -.--.-... $3.521,000 See text; 
Stock preferred $1.500,000_-. ____ J-J 1.195.890 July 19.2 
First mtge $3, 000 ($500)/ 1902 5¢ J-J 443, Jan 1 19 


PREM entf\| Interest at New York Trust Co., Trustee 
Securities of controlled gas and glectrte compantes— 
pe & Fuel lst M $500,000 tf 190 § A-O 283.000 Oct 1 1922 
ns G $100.55 ref Mi $2 1010 w a r aOs 200 ‘on {i980 
500& ot. a ew rus o., New Yor 
set ys ee 


red as a whole@ 10 , 
Col EI Co IstM($1.000,- 5 A-O 1,000,000 Apr 20 1920 
909) red ed at 110 & a c*tf| New S| Trust oo. New York, Trustee. 
1899 0 300 m4 April 1 1919 


Col .:) A- J 
$300,000 500& Int. at New York Trust Co., 
Col Springs 1910 
é ref mtge $3. 


nt_t 


Y., Trustee 
5a F-A 1.284, 600 Aug 1 i026 
di Interest at New York Trust Co., T 
M.WN. Buckner is also Trustee. 
-f 1908 5 M- 675. a0 Sept 1 192% 
Int. at New York Trust Co Y., Trustee 
1 -A 300.000 Feb 1 1920 
Int. at Tr. Co. of Amer., N. Y., Trustee 
-J 450.000 Jan 
. at New York Tr. Co.. N 
J-J16 350,000 Jan 16 1920 
rust Co., of Y. 


, Trustee. 
188.300 Mar 1 1939 
if} Tat. at New York Trust Co., 


N. Y., Trustee. 
emas Deming is also Trustee. 

\ 1919 

910 


7% 450,000 Mar. 1 1921 
000 5g J-J 1.772.800 Joy 1 1960 
ie. at Gparg Tr. Oo., Phila., Trustee. 
1905 gz J-J 3. 000 Jan 1 1955 
000 000 g ($1,000)__c*&rtf\Int. at Fidelice Trust Co 
Of the bonds listed above, $428,700 are in the treasury. 


Phila., Trustee. 
Bonds .—Citizens’ Gas & Fuel first mortgage of 1902 is a closed mort- 
e. Of Citizens’ Gas & Fuel first and refundin persanee © bonds, $283,- 
800 are reserved to retire underlying bonds a .147.500 are for ac- 
quisitions, satonsiene: improvements, &c.. and can a be issued for 85% of 
cost of same. Demas Deming ts also trustee. $1,300,900 of Colo. Spgs. 
., H. & P. Co. 1st & ref. bonds reserved to retire underlying bonds and 
$883,000 are for additions, extensions, &c., at 85% of cost thereof. Re- 
deemable at 105 and int. ‘on Feb, 1 igi7 ‘and at 10244 and Int. on any 
int day thereafter. 2 466, 1097. Leavenworth Light, Heats 
Power Ist M. bonds are codename at 105 and int. on rd int. date, $325.- 
000 bonds reserved for acquisitions and impts. at 85 of cost thereof. 
Lockport Light, Ht. & ~~) ist ref. bonds are redeemable on any int. date 
at par and int. reserved to retire a like amount of Ist M. bonds. 
The Lockport L., .& P. gen. mtge. bonds are secured by a third lien on the 
property, together Pwith all the stock of the International Power & Transm. 


&P sia ake 


Co. Are unconditionally guar., prin. & int., b ne United Gas & Elec. 
ye Red. at 101 and int. on 36 ays’ notice. 485. The Rich. 

H. & P. 7% notes of 1919 are guar., prin. & — y the United Gas 
y Electric Co. V. 108, 789. Of the Wilkes-Barre Co. first ang 


refunding mortgage $3,000, are reserved to retire Wilkes-Barre Gas & 
Electric bonds, 2,394,000 for extensions, impts., &c., and $333,200 
are in treasury. 1.537, 9g of the bonds out are guar., p. , by endorse- 
ment by 8 Ry. dg & Pow. Co. Subj. to lon any int. day at 105 
and int. Vv bl. p 658. Wilkes-Barre Gas & Elec. bonds are subj. to call 
at 110 and ‘int. on 3 Sgt notice 

Dividends. —On pref. 5% h as been rogulert paid since incorp. Onc 
in 1905, 1906 and 1907, 4%: perdh and 909, 2%: 19 %: 1911. 4%: 
1912, 4%: 1913. 44%: Ae 4 mois. 4%: 1916. 7%; 1917, 4%; in 
1918, June, % %- nl , 1%. 

EARNINGS. Year wad, De. sia, oenings ee ee ya - 
776; bond int., 48; p ory us, — 
1783; V. 101, Dp. 48; V. 107, p. 1288; V. 108, p. 487, 789. 


(2) Harrisburg Light & Power Co. 

ORGANIZATION. i—-lnegey. Je i a 1912 | to take over the Harrisburg 

| Ht. & Pow. Co. axta ec. whose Ba nome are 

In Feb. ate 4 the Rasseens te & Pew. Co. 

poral. Steam, | oe Pow. Co. In Aug. 1913 acquired Steeliton Lt., 
& Power Co. 179. Serves with licht and power the city of ‘Har- 
risburg and tee adincees communities of Steelton, Dauphin ‘enbrook, 
Paxtang and Riverside; also serves the main business section of Harrisburg 
with steam heat. Stock auth. and outstanding, $1,750,000 common an 

1.250. 000 6% cum. pref. asock. the common owned by the United 

& Electric Corporation 


ar- 
Ht. 








{ 
' 
' 


Noy., 1919.] 
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In Dec. eats ees Seer er motes $e vative qutevands float- 
ing indebtedness incurred f. gS “ 


and impts. V. 107, p. 2479. 
ag 107, p. 608. 
BONDS Interest. Outstanding. Matur 


mortgage tf\Co D.. 
Harrisburg L& P tet & ref M; 1912 5¢ F-A 06,000 Aug 1 1952 
100. thos Fic Oo. Piitnddpma Pane 


«- *tfe 

ay! pA -{ 1918 6gJ-Dl1 215,000 Dee. 1 1923 
& $1,000) g_c*tf ins. at Commonw. Tr. Co., Harrisb., Trus. 
H burg & Pow. ist & ref. bonds, $1,000,000 are 
reserved for prior liens $04,000 for impts. ee See See ae 

restrictions. ed. at 105 and int. on any int. 
Notes. meres | 5-year notes are limited to an iste of $215,000. No new 
mtge. or lien (other than peewee money meee.) may be created without 
ually sec these notes. Red. all or in part on 30 days’ notice at 

d ax free in Pennsylvania. 

EARNINGS.—Year ending Dec. 31 1918, gross, $993.904; net, after 
taxes, $372,117; charges, $190,502; surplus, $181, 615. V. 107, Pp. 608, 2479. 


(3) Consumers’ Blectric Light & Power Co. 
Operates an electric light and power —n in New Orleans. 


STOCK AND BONDS— _ Date. nterest. Outstanding. jeaeeis. 
Common $1,090,090__..-.-.- All owned sos United Gas & Elec. Corp. 
Preferred $590,009 (7% cum). -.-- -M $500,000 Mar. 19.1 
First ee e $2,599. 000 past 1911 5¢eJ-J 1,559, ye Jan 1 193 

($100 Int. at Columota Tr. Co., N. Y., Trustee. 


500 and $1.000) _c* 

Preferred stock 7% cum. from April 1 1913. 
Bonds.— —$3i,090 in treasury. Remaining bonds are for extens., impt. 
and betterments. Subj. tocaliat 105andint. No sinking fund. 


jg SACS —Year end. Dec. 31 1918, re. pant 265; net, after 
, $127,107; charges, $82,250; surplus, $44, 
ae) Houston Gas & Fuel Co. 
otire com. stock is owned by United Gas & Elec. Corp. Does entire 
gas business of Houston and vicinity. Has acquired Houston Gas Co. 
Jonge runs until June 30 1940 and fixes the prices for gas at $1 per 1,000 
cubic feet. 
STOCK Ane BONDS— _. Date. Interest. Outstandi Nave 
Cee Si BOS e siti nd. ate. imabapntls $1,500, Mar ‘18 1% 
Preferred (7 % cum) $550,000. _--- 79-3 550.000 poll S. ads | 9 
.000,000.... 1912 5M-S 580.000 Soot } 8 2 
as first mortgage... 1905 5 M-S 961,000 M 
STOCK.—Preferred stock is callable at 110 and dividends. 


BONDS.—Additiona! bonds can be issued onl ag? A - of cost of extens. 
and impts. poheay A —— net earnings are dou the interest on bonds, 
including those to be issued. 


EARNINGS. —Cal. year 1918, gross, $671,682; net, after taxes, $167,- 
; charges, $82,832; surplus, $84,323.—V. 96, D. 289: V - 106, p. 818. 


> Union Gas & t Electr ic Co. 

SCAN INS Te N.—lIncorp. July 6 1899 under the laws of Illinois for 

99 years. an uired Hranchinss 096 capital stock of the | Dore 

ees as Light & Coke Co. and the Citizens’ Gas 7, & Heating 
pref. stock owned b 


y United Gas & Elec. 
STOCK monies + tne Date. Interest. Outstandi Maturity. 
Common stock ¥ §0,000--.-. ---- 006° 
2nd oe stock ny 


ed 000 .... A 250,000 
1st pref stock (7%) $50,000... ...-. 
ist mtge $750, 508 ($1 1.6009 22 


tee os Wiese . & Sav. Bk., Chic $ 
Bonds.—The $93,000 addi bonds can be issued for 75% of cost 
of extens. & impts. when net earnings pf Ay eg , incl. those 


to be issued. Red. at 105 and iy on any int. date. Ann. sink. fund of 
5%, of sross earnings on and after Oct. 1912. Up to Mar. 31 1918 $55,000 


i 
EARNINGS.—For year end. Dec. 31 1918, gross, $213,886; net, after 
es, $64,049; charges, $42,447; balance, $21,601. . 


(6) Utilities Oil & Refining Co. 


ORGANIZATION .—Inco in wy in 1917 to finance the purchase 
by the United Gas & Electric Corp. of a half-interest in the oil and gas 
leases covering a valuable producing property of 514 acres in the Augusta 
1 ag the nsas oil “ id. Bg comeining ono-hak being owned by the 
agnolia Petroleum Co. Of, pS The oil company issued 
80 000 shares of capital AA 4 $5 par value and $2 a 000 5-year Ist M. 
$0) bonds dated Apr. 1 1916; mor we. is S. Mtge. "ite it Co. 
Int. payable quarterly. Denom. $1,000 and $100. 
The Tye of the co.’s stock is owned oy the United G. & E. Co 
,000 bonds have wy Pe ~~ S 7% Purchase Money OCtfs. 
of AF wrneed of the U. G. £. Corp. secured by a like amount at par 
of the oil company bonds and tae no maturity except upon the dissolu- 
oon a or winding up of the corporation. The certificates of lndetbocnes 
are red. in whole or in part at the option of the corporation, on s.-a. peri 
at ph , if purchasable, at a less price pen S 101 and interest on Jan. 1 1918 eed 
ncrease of | % premium on each 5 A and Jan. thereafter until 110 has 
bees reached, and thereafter at 110. or cnr of the oil co.’s prop- 
erty, estimates of earnings, &c., see V. 104, p. 1490. 





Grviee Sra vice COMPANY—A belgie company 
RGANIZATION .—Incorporated in Delaware Sept. 2 1910 as a hold- 
ing compan ay , per plan in V. 91, p. 656, and uired control of Denver Gas 
t Co. (see that company) and the Seviee Dist. Elec. yo? Or- 
a Ligh ‘Gaal by H. L. Doherty & Co., New York. 102, p a 
77. Under a re-arrangement of properties made in March io13 ack julred 
control of the St. Joseph (Mo.) Ry., Lt., Ht. & Power Co., Empire D 
Gas Co. (subsequently dissolved) and Danbury & Bethel (Conn.) Gas & 
Electric Light C V. 96, p. o 
On Dec. il 1913 the directors of the Cities Service Oo., Consolidated 
Cities Light, Power & Traction Co. and Utilities os Bervice Oo. Oo. unaal- 
mously confirmed a proposition cubated by Cities vice Co. to acquire 
the other two companies, as stated in V. 97. p. 1732. y this plan the 
stockhviders of Uttitties improvement Co. Co. surrendered - ‘thett pref. stock 
and received Cities Service Co. pref. re for share: also 
2) their common stock and received one ag W- re 2 AT mr stock of Cities 
vice Co. for each two shares thereof. Stockholders of Consolidated Cities 
Light, Power & Traction Co. likewise surrendered their stock aad received 
one share of Cities Service Co. common stock for each two shares thereof 
The 5% bonds of Consol, Cities Lt..Pow. & Trac. Co. remain outstand- 
ing and are guar., p. and i., by the Cities Service Go. See full particulars 
regarding the Consolidated and Utilities companies in the issue of this 
Section for Sept. 27 1913. 
Merger of Subsidiary Companies.—As of May 1 1916 the Empire Gas & 
Fuel Co. took over the Quapaw Gas Co., Wichita Natural Gas Co., Wichita 
Pipe Line Co., increased its capital stock from $7,500,000 to $12,500,000 
oat. issued $14 000,000 Ist s 3 and coll. tr. sk. fd. 6% bonds due May i 
1926. See V. 102, 1542; 103, p. 1034. The entire stock of the en- 
larged co., except irectors’ ye is owned by the Cities Service Co. 
Proceeds of the new bonds were used to retire the $7,000,000 Cities Service 
Oo. 7% conv. notes (called for payment on or before July 12 1916), and 
undertying bonds and provide for extensions 
In July 1916 acquired che Crew Levick Oo. of Phila., operating pooee “ing, 
refining and be Fe "we in Penna., Ohio, Okla. other 


States. poe 108 

As of A 11 ioe ‘auired ae 75% of the pref. stocks of the Lincoln 
Gas & El. TE. Co. (V.1 3. p 1991), ontgomery Lt. & Water Power Co. 
Voy 102, Ba 1248 V. 91, p. 40). and Electric Bond Deposit Co. (V. 94, 


187 5), in exchange f or Cities Service pref. stock under offer 
a RP. in Vv’ 10 p. 2077 " 


“ of Sept. is i9i6 ngusired over 75% of the outstanding common and 
preferred stocks of the Toledo Trac. Lt. & Pow. Co. in exc ge for 35% 
ties Serv. pref. and 7% com. stock for each share of Toledo common, 
and share for share for preferred. V. 103, p. 1119. 
In Nov. 1916 contracted to acquire the Kansas Natural Ges Se. and ite 
subsidiaries through the Empire Gas & Pipe Line Co. V. 3. B- 2078. 
wie April 1917 the Empire Gas & Fuel Co. was A th = lorado 
th $1,700 outstanding poh ——d capital stock, all owned by Cities Service 
oon and owns gas, oil and mineral | in Arkansas , Colorado, Montana, 


eases 
ebraska, New Mexico and Wyo In July 1917 urchased the Stand- 
ard halt & Refining Co. at 3 totes ea. oe ay 


the Armour inter- 


Ia Nov. yeu eared the American a FI ‘6 
During 1917 Be oon uired the Berea Pi Line a a sat Gales ee 2.380 
In ay isis” A nan co. acquired etna =e Ao Fo Bh Light & Power 


108, p. $2. 
{n Dec. ide the Cities Fuel & Power Oo., a subsidiiry, brought 
$10.000.000 2-year 7% secured notes, guar. prin. int. rg sink. fund, 4 
Be FT A818 tas os Seated i x, aateee ten 
n Dec € co. con gas, ectric t, heat wer 
water and 28 oil producing and refining properties, o in tine in 33 35 States of 
the United States, and in The Dominion of Catiada. Tie The public utility 
properties serve over 350 communities. The com in Ma ay 1919 an- 
nounced that throughs its sub. cos. it controlled lea lonees on aaeel 4,000,000: 
acres of proved or prospective oil lands a the U. 8, . . 2024. 
Below will be fouad tabies giviag cumplete list uf coe suovidiary 
companies with the outstanding capital ‘stock and sonst ¢ debt of each and 
the amounts thereof owned or contracted for by the Cities Service Oo. The - 
holdings of the Consolidated and Utilities companies ae no lneluded in these: 
ables. having been taken over 8 4 Cities Service Co. as of Nov. 1 1913. 
A STS Saceuars ied an increase in the stock from $59.000,- 
($30,000,000 pref. and $20.000,000 common) to $65.000.000 ( 10,000,- 
200 pref. vaad $25,000, a Ryne On June 29 1916 cael ‘stock 
was further inc to $100,000,000 ($60.000,000 pref. and $40.000.000« 
common). On Apr. 3 1917 WAT Ey ratified a further increase in au- 
thorized stock to 8150. 000.000 ($100 000. 00 pref. Cand $50.000,000 com.). 
In Nov. 1915 sold $5,000,000 pref. and 000 com. stock to a syndi- 
cate for $5, cash to retire oe ebt an yi yt J working capital. 
V. 101, p. 1627, 2071. Im Oct. 1916 sold $8.000 pref. stock in connec- 
tlon with the purchase of the capital stock of the Crew-Levick Co., Ponca. 
Okla.) Refining Co., Ponca Lubricating Co., te oe & Refining 
: Mia sok Producers’ Refining Co., Gainesville, Tex - 103, p. 
In Nov. 1917 it was announced that the directors deemed it an tnop- 
portune time for the consideration of a radical change in any of the co's 
policies, and so did not act wee the ropesitios of applying for the listing 
of Cities Service stocks on the N. k Exch. and the reduction or 
abolition of the par value of the common stock. 
In Feb. 1918 issued $3,000,000. 5+” py ‘B” 7%_conv. debentures to- 
provide for future requirements. V. 10 Pia na In Aug. 1918 an addi- 
tional $5,000,000 were brought out. 07, 607. 
RS Jan. 1919 stockholders were Gikiccl the Peivilewe of subscribing for 
0,000,000 Series ““C’’ 7% conv. debentures at par and int. V. 108, 


“In Feb. 1919 300,000 (par $10) ‘‘Bankers shares’ were disposed of, 
390,000 ast i subscribed ‘or at $35 each and 100,000 at $37 50 each. 

In Tas. 1919 bien of record of Dec. 1 1918 of the co.’s Series “B” 
7% conv. debentures were given the privilege of converting 10% of their 
holdings into — and $' aeoy as ie provides for in the indenture. V. 





108, p. 82. 107, ‘Paz A similar privilege has been ex 
tended each mou to Sept. 1 1919 9, up D fo which date 80% OF the total tasue- 
conversion righ 109, 890 


been accorded 
oe April 8 1919 stockholders sn ‘to Mh Bre authorized amount of 
ref. stock from $100,000,000 to $150,000,000. The additional stock will’ 
held for future corporate requirements, nw tage the conversion of the - 
$30, Om). 000 if. b cons. ebentures now outstanding. V. 108, p. 1513. Com- 








. 108, 
Stock, &c., ae Aug. 31 1919. 
STOCK (par $100 ESO Dots nterest. Outstanding. Diss Aleem. 
Goumnce See Stee, $5) 000... -.-.. Monthy “ee 123, 38 913 ee text. 
ref stk 6%cum, ag. 000.04 ---. Monthly 486'952 _ See text: 
Conv debs, Series 1918 Seo tex 13.095, 0 Jan 1 1966- 
eon a Sg a er Bankers Trust Co., N. Y.. Trustee. 
olay debs Series rat $17,-{ 1919 see text 17,500,000 Jan 1 1966 
500,000 gold___.c* & r__tf\ Bankers 7 yw B ss N. Y., Trustee. 


“*Bankers’ shares"’ (par $10)-_r x3 ,000 ,000 See text. 
*Including $3, 360" 385 po aesh.on aby $2 ,221,202 pref. stock in co.’s- 
treasury. x Incl. —F __ stock outstanding 

Dividends.—Monthiy divs. on both stocks were begun in Jan. 1911 
Rate Feb. 1 1911 yO 1912, on com., 3% anoum; Feb. 1912 to Jan 
1913, 4% per annum; Feb. to Nov. 191: % per annum; Dec. ew to 
July 1914, 6% per annum (34 of 1% monthly); on pref., 6% (3 of 
monthiy) to July 1914. On Aug. 1 1914 payments on both com. and 
were suspended on account of financial conditions growing out of the uro- 
Ete war. See V.99, p. 673, 466, 406; on f 99. p.1130,1831. Accumu- 

ted divs. on both classes to and inci. Jan. 1 1916, amounting to 9%. were 

dochar god in Jan. sote through distribution of 5 om: deb. ods. 
= Vv. 1087, 2144. Monthly cash divs. of & n pref. stock were. 
resumed Feb. i 1916. On the com. stock a further We of 3% was 
in conv. Sepcabieces on July 1 1916 for divs. from Feb. 1 to July 1 1916. 
both incl. Monthly cash divs. of 4% on com. were resumed ne. > 1 1916 
A div. of 2% in com. stock for the year 1915 was paid the com. shareholders 
on Sept. | 1916 and a 4% stock div. for 1916 was pald Dec. 11916. Stock- 
dividends of 6% (4% monthly) were paid in 1917. Stock wn 7. 4 
%% monthly) were paid in 1918. Stock divs. ot 1% py 
or 1919) are now being paid along with the regular ideas 
stock dividends will be nereased 3% each year thereafter, so 2 
the company’s earnings warrant. Cash dividends will be res to 
6% until such time as there has been invested in the property of Cities 
Service Co., or its subsidiaries, from the earnings of the company, a sum 
ogeas to the entire par value of the pref. stock then mm unless the 

. shall for a period of 6 mos. have purchased and votired al Hoag stock 
that, oe ve Byrcneses in the open market at pie or less. 103, 

104 x 1387; V. 106, p. 929, 1036; V. 107. p. 1671. $e 100. 
Dive yes in 1919 on } May. June. i ly Aug Sept. Oct. 
**Bankers’ Shares” MAS. 4l.le: 41.0c. 42. 8c. 42. be. 49. i. §1.0c. 
oe eee Shares.'’—The co. has deposited with the Bankers Trust Co., 
30,000 shares (per $100) of common stock of the co., against which 
ca “been issued 300,000 non- voting certificates known as “ Bankers’ 
shares, each share representing 1-10th of a share of said common stock. 
Holders of the Bankers’ shares have the right to surrender their holdings 
and receive therefor 1 share of com. stock ($100) for each 10 shares of 
Bankers’ shares deposited. The stock divs. accruing to the com. stock 
deposited will be sold each month and the proceeds, together with the cash- 
divs. on such stock, will be paid the holders of these Bankers’ shares each 
month. Additional shares may be issued at the option e the company 
or H. L. Doherty & Co., its fiscal agents. V. 108, p. 

Convertible 7% Debentures, Ser. ‘‘B."°—~Denom. and int. pasar same 
as Ser. “‘A,”’ which see above. Each $100 of principal amount is con- 
vertible, at option of holder, on Jan. 1 1920. or on the first day of any month 
thereafcer, into $80 par value of pref. stock, and $20 par value of common 
stock, together with an amount of cash and stock equal to the divs. paid 
on an equal amount of common stock from Jan. 1 1918 to the date of con- 
version. $73,200 are owned by company, inc luded in amount outstanding. 
Callable, all or in part, by lot or by distinctive numbers at 102 and int. on 
4 weeks notice. If called for redemption, the right to convert is secured for at 
least 30 days prior to resemption date. Interest er? without deduction 
of normal Federal income tax. V. 106, p. 1126; 107, p. 607, 699. This 
issue has been closed. 

Convertible 7% Debentures Ser. **C."’—Denom. » nen bonds, $500- 
& $1,000, int. J. & J.; registered bonds, $5,000, 500, $100, $10 
and ‘multiples of $10, int. payable by check, ee a quarterly 
semi-annually, or annually, at option of holder; except that on bonds or 
less than $1 yo © amount, interest is payable annually on Jan. 1 
9 $2,229,000 (incl. in amount outstanding) are owned by the co. Each 
$1,000 princ ipal amount of these debentures is convertible, (at option of 
holder) on and after Jan. 1 1921 (or earlier at co.'s option), in me shares. 
Cities Service pref. stock and 1 share of Cities Service com. , together 
with the accumulated cash & stock divs. on the latter amount ~— com, stock 
from Jan. 1 1919 to time of conversion. $62,800 are owned by company, 
included in amount outstanding. Red. all or in part at any time = 
102 and ist, If called for redemption, the right to convert is secured f 
at wanes 30 s prior to the redemption date. Debentures in pon ony to 
the $: 300 900 authorized may be be Sgened on qnly ander certain restrictions. 
Tenereat pon Ces Pia office of H oO. Y., or office of Cities 
ve gS in London, without pie A. of Seni! Fed. income tax. 


Vv. p. 82. 

fe. of Consol. Cities Light, Power & Traction Co.—These bonds rema 
out as a lien on the securities pledged therefor (see * in the table following 4 
The bonds are subj. to call at 105 on any int. day and are guar pst. 
by the Cities Service Co. Onor before Jan. 1 the company Brill n 
year either (1) pay to s.f. 1% of bonds out or (2) deliver to trustees a 
the present es equivalent at 105 and int. to the above ve, bayment, or (3) 





ests, also acquired control, in 1917, of the Atine C Chtemical 
coke oven gas to the Toledo Railways & Light Co 





hemical Co., which selis 


expend for construc., uisitions or iments. a sum twice above 
erpend fer coneire’,. SOUEE fund willte cooled aiken tit ln rate 











ELECTRIC 
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Chale Gaede 0b & wee ot, (2) in purchasing bonds of com 


Purciascd wilt be Lope alive tor series. ees Se 

—_- fund subject com) 2a 

poapenier mentioned to's nominal amount. equal to of 
iture 2 iad ee poe State tax , 


mgt above. 
je V. 95, p. 679, 110; V. 103, p. 1983. 
a ae oe gold, eo text){ 1912 hs 2. 7910. 000 000 July 1 1962 
or{Int. at office of 


($100 L. Doherty & Co., N. Y¥ 
b -eaulvaient) $ $10, 000. ‘000, Lloyd's Bank, Ltd., London 
Trust C ' New York, trustee. 


- 067 | poy Ep ig Bogs owned b Chie Gervies Oc. and $1,- 
nk 8 under mtge. Of Oltios Pack Pe, Bee 


pie Selb genplan OF SUB. eons! followi 


*? 


table shows the 














“of th ere AT mpanies ow or con by the Cities 
Service Go, a of Dee. 31 1918: ap bd @ $100; 6 $50; ¢ $25; ¢e$20: 
——-Bonded Debt. Stock 
Bonds ones Service Amount Cities Sero- 
nes tenet Perse ct ice Co. 
*Alliance Gas & Power Oo. 362.000 ...... @550 000 90 72 

a ale a406 600 ie . 
Arkansas Valicy Gas Co... © 2-->-- <.---- 150.000 99543 
Ashland Gas & Elec. Lt. Co RNR EIR 2100,000 100.00 
Athens Ry. & Eiec.Co.... 758,000 1... 2750.000 98.906 
, rere cee re 00 106 3 

lett ed en en | a * , Ld 
Bartiesvilic Gas & Uli Co... dina. emnmae c300,.000 3899 9: 
Bartiesvilie lot. Ry.Co.-. 369,000 |§ =~"""- €143.550 99 x08 
Berea Pipe Line Co__..._. tse sin hiestel a250,000 100.00 
*Bristol & ElectricCo. 425,000 -—-..... a300.000 99 1667 
Brush Rlectric | Oe -265.000 402.000 42.000.000 99 85 
*Cent Ohio Gas& Eiec Co. (200.000 _...-- a2.500,000 99.916 
Buckeye StateGas&Fuel ...... ______ a260,000 3 ....-- 
Columbus Nat. Gas Co_. en.” epee 6seu nee  acsces 
n Gas Co._..... re - - mapaanias of epee 
ed stock. ...._. ec: ipdebtnabe UU. eae 
ansfield Hi Lt.&P.Oo0 8 ...... winnie ¢  gaeaan 

Mansfield Gas Light Co_ aR inary ok as pes 8 SK 

Medina Gas & FueiCo_.. 200.000 2... a4nn ann ‘ein 
Cities Fuel & Power Co... 8,384,000 --..--. 210,000,000 100.00 

Serta FIO ReOOe.. deccma  - cecece Gee. naaes 

PROG COE MOIn OOS. “ncéasu oneccn ae  psreups 

enmees DAV LO6ae: cossue .. . eovoce Gara > atdcus 

I, TO me ene. daonc 

ities of sub. &2-- Hino ies alia A pict ane 

Sentinel os I I Se a a a ate Se 
*Olty a Traction Co. 818 325 209.200 ©1000 .008 se ~ 

hMhanmhaas °° Meeecaan  caaance a é 
*Oity Light & Water Go_-- 650.000 300.000 41,000.000 99.85 

ccgsmiciidmieciuiiae.* +4 deabdhamaiaties otmnetdins 2100,000 100.00 
Compania ot og oer De Pe- 

SR le £5,250 100.00 
Cre | Levit Oo. --. Spiddint Gheses SAT. ddleoot <8 .001 28 100.00 
oda hWeoe Bl. Ry.Co. 655,000  ..... b625.000 30 936 
Danb. & Beth. G &EI.L PR EO) oti tiat 400,000 938 
Denver Gas & ie Lt. Go. °12,792:450 176,500 210.000,000 99.987 

ES SRE ee ae a1,188,900 ...-._-- 

Gas Co__.__.. 4,820,000 570,000 43/000,000 ~ 99.983 

Beaver Oil & G.Co.,Ltd- -...... - .--. Fea + iemewad 

Gas Co__.__. 85,000 17,500 G6233 B08  ennmie 

Domin. Nat.GasCo.,Ltd. ......  co«--- @1,250,000 ....-.. 
Light Co.. 30,000 (“222 240,000 9-212. 
Wamner wie ds: wig rh aeons 
as Lt. Co... arenes <)  2aesiroes 4 

Durham T: 0 Sree 460.000 eines @300.000 98.767 

Preferred stock_.__.__. a FS Beato: i. ddaiows 2200,000 100.00 

Hlectric Bond DepositCo.. ......  ...-- | 500.090 Vad 
 ditbendiiiss | eiaelia ~.. : qamen @1,500, ‘ 
£mpire Dist. Elec. Oo_--- 4.351.500 13,449 3.000.000 99.05 
stock...... FEN at a ea @1,.003.900 -004 
Sub. co. securities...... 430,000 4,000 2600 000 F Sate 
GE cisaddnn str sadist Sant a100.000 ...... 
Empire Gasoline Co.....- <..2.-.  cennce a2,000,000 100.00 
EmpireG.& F.Co.(Col.). 22.2. 2 2s nnnnne 21,700 100.00 
SP Sy oS) I peepee eenegel re mae tes 100..0 
Empire Gas & F. Co. (Del.)15,051,500 ..... @12,.500,000 99.978 
Empire GEE Co Toe (Va) licens neous 17600000 100.00 ~ 
* . ** - a ----3—— £8 £38} ee we a . , - 
Supe Gas & F.Co. tite). etidbieait! \~ 2 <hadsienai iy a1,000,000 100.00 
exas Distribu ae a100,000 -..... 
Empire Gas & PipelineCo. -..... a5.000 100.00 
Empire Oil & GasCo.,Inc. -..... 3,000,000 100.00 
Empire EE ae 2,000,000 100.00 
Empire ing Co_..... 8,350,500 8.090.095 100.00 

Sub. cos. qooueeees Riaditas*~-- ebpauibatal 0,425,000  ...... 

a oe 
Fremont Gas, El. Lt. & P_. 41,000 @137,300 72.833 
De Moen ae: < tae 299,600 100.00 

Securities of sub. cos... es el RS aalipgecsa aaem 
a Gee Saaean q 006 oon bop 99.90 

* EER RR RR a 2100, sienna 
Lebanon Gas & Fuel Co... 311.000 ,000 a500.000 25.5 
Lincoln Gas & Elec. Lt. Co. 1,500,000 19,300 a2.180990 97.501 
Havelock Elec. t Co RR i iit ai RES 
County El [oe een. ee. a750,000 99.933 
ey Elec.& GasCo. 633,000  -...... 6500 000 99.86 
‘erred stock PeTieomeeom . .eanenen.  mamaeum ay a = sana ae 
‘*Meridian Light & Ry. Co. 1.7835000 139,000 42,000,000 99.965 
satenen * -OCo... 571,000 106,000 a500.000 _.... 
Montgomery L. & W.P.Go. 2,350,000 494.400 @1,658.100 99.9155 
Pueblo Gas & Fuel Co.... 615,000 50,000 a300,000 50.00 
blic C ie. cabin... senete 21.300 100.00 

I hae ea i eae @1.000.000 99 95 
Richland Company-.--__-_ ee Fee 21,500,000 100.00 
Richland Public Serv. Co. 2,982,000 506,000 3,200,000 100.00 
a ee -Lt..H¢.&POo 5,800,000 LL eyed 94.9743 

o_innnm®§ ates — eeaane al. i 4 
Saline Lt., Pow.& GasCo. 190,000 _..._ a500.000 09 re 
*Southern Ont. Gas Co. Ltd 3,984,000 00.000 44,000,500 99 0875 
Southw.Okla.Gas& F.Co. 350,000 .000 2500,000 999 
Gas & Fuel Co.. 864,000 84,000 a oy +4 99 935 - 
gy a = Ga = 

Sub. cos. Preferred stock -...... i...  S Bey asx 
‘Summit ox County foe oe. ne. Secce. 4392.600 65.078 
‘Toledo Trac. Lt.& P.Oo_..11,700,000 $$ _..... @7.966.250 95 0802 

I es Bees @6.661.675 95.78 

Securities held forexch.. -..... -..... De ee 

Toledo Rys. & Lt. Co_..14,861.500 2 CUweeeee.. «anecs 

Other sub. co's secur! a :: ° 4. edeasain TE... dinette 
“*Trum b. Serv. Oo. 1,130,100 i... ©1.500.000 99.42 

TRU 8 ERS IRE ee oe a mae nee a sl ti ae 
United Wat., Gas& B1.Co. 1.203.500 =~~--- 3700.00 99.9 
idcdhieide: dial 3<°2 epeaen @350,000 s 
ae peers in bebe” | haupene 435.000 100.60 
enture Gas Co_.......-. wa eee ai13, i 
Washita Gas & Fuel Go--- 250.006 250.006 0500000 199-90 
Wotause & ower Co_.._... 300.000 8.500 2300 000 99.833 
oe te Be CRS. Siete tigi 2175090 99.6 
Western Light & Pow.Co. 2,379,800  -..... @2,000,000 81.456 
ques Okin Gusk POs. 100000 100000 yen 800 «= 74-6225 
© . ’ @ uu vu 
Oonsol. Cities Lt. P. & alle 
0. bds. secur. by pl’ geo 

com .stk. in cos. maerked*20 ,000,000 1,067,600 4250,000 100.000 

Tete os eo, ait caiiedl 137,735,775 4,999,449 180,583,534 ......__ 

*The stock owned in these companies is largely pl be ccomse the 
410,000,000 bonds of the Consolidated Cities Lt., Pow Pow. & Trac. Oo 

3“ for shares owned.” 














RAILWAYS [Vor. 109. 
summery Capital Stock and Funded Debt Sub. Cos. as Dec. 31 1918. 
of ? wat Pref. 2, Bante Set - 
pb Srengpoae A x! Cities Serv. Co__.110,153, a 9,169,166 4 999 449 
ties owned by sub- cos_. 50,200,715 739.500 29,367, 400 
Bonds and funds in cane i. shewes 3: ° ce 1,326,821 
Outstanding in hands of public.___-- 3,969,048 6,351,909 102:042;105 
(| ea SE LL 5 Ee eae TE 164,322,959 16,260,575 137,735,775 


EARNINGS OF CITIES SERVICE CO.—For the 12 months ending 
June 30 (annual report for 1918 in V. 108, p. 1384, 1410.) 

Phe * as here sLOWn inciude Dutb tuc dividends and tanaress 
received and the company's rs in the uncivided sur; lux earnings 
of the subsidiary companies for the periods in question. based on its holdings 
in said companies, 





; — of —_— 12 Fo end wee a 
Gross earnings __....---- $1, a .017 $1, oN 929 $21, 188, 635 $20,907,946 
LTE ORR 54,139 8,393 "668,172 398°631 
Net EHarnings ____-.-.-- $1, 546. oe $1, 719. 734 $20. 898, 4 $20,509,315 
Int. on notes and deben__ 7,373 5,751 199,43 13,815 
Preferred dividends --.-.--- 381 '207 336.642 i ‘083 ‘303 3,951,899 





Net to common stock 
and reserve __....... $1,028,298 $1,428,144 $15,615,820 $16,543,602 


Combined Income Account of Subsidiary Companies. 


Calendar Gross® Net (after Interest fg Surp. oa 

Year— Earnings. joa pene oR Charades. Com. Stoci 
I ak asl $92,527,838 $31, 222 $9,291,830 $4 425, 339 $17,711, 063 
WOE? 616 dicen 69,634,872 25. ‘43t 1032 5.976.506 3.943.947 15.533 


OPERATIONS, &C.—As of Dec. 31_1918, Cities Service Co. eabsiares 
owned 407 miles of track: 908 cars: 1 ,748 miles of artificial gas mains (on 
3-inch basis): 4,529 miles of natural Wt mains; 2,181 gas wells, ny 3,137 
oil wells. During 1918 cansion sce, 174,092 passengers, sold 6,1 357 M. 
cu. ft. of artificia gas. Xf $14,889 M. cu. wr - ees gas and 413: 714, 799 
k.w. hours and produced 17, 632,693 bbls. 


OFFICERS. Leasz H. L. Doherty: V. tay E. Mackay =~. Frank 
W. Frueauff. Thomas Carter and E. H. Johnston: Sec. Paul R. Jones 
Louis F. Musil. N. ¥ office, 60 Wall St.—V. 108, p. 1167, 1384, 

1410, 1513, 2024, 2332,2531; V. 109, p. 72, 274, 581, 890. 


OnGA NIZATION, Raley, Sted in Georgia on April 11910. Pu 
aseurpere on Ap r- 
Athens Elec. Ry. Leased for 99 years from May 1 1911 the 
James White L. aoe v. 90, p. 1101, 1403. Hydro-electric stations 
at Mitchell's Bridge, Tallassee Shoals and Barnett S oals; steam station 
in Athens. Owns and operates entire street railway, electric light and power 
systems in Athens. Population served, over 21 ,000. Franchise perpetual. 
Fares.—A 6-cent fare is now in effect. 


STOCK AND BOND Date. Outstanding. Maturiitz- 
Stock, com $750,000 ($100)_. -.-. --.---. eee oer 
Stock. (5% . cum) - 

000 ($ phe lee Bip Cte EB ES GBS Q-J 300,000 July 19 
lst & ref Me: \.1910 56 4J-J3 370.000 Jul B | 1 

soking Fe ($1,000)c* cpt) Int. at Farmers’ Co.., eo. TP. 

A-O Oct i 1931 


lst mtge 1901 6 388,000 
mige| 1901, 6 tle Guar. & Trust Co., Atlanta, 
Trustee. or or Old Colony Trust Co.. Boston. 


eemable at 
ising 000 <a hominis ok ae ot 
tions ai rovements a 
—_ 1% times int. on all bonds pi Ke 
17 O00 have been ~ eth 


ort issue, but no lesser part, may 
in 1904 and 1006, 5%% in 1906, 


ay incl. July 19 vs. on com. 
Service Co. pn ‘practically all of 


track. Standard gauge 60-Ib. A. 8. E., 
. 54 mantener and 3 oleae carn pike oy 


OFFIOERS _—Pres., Flanigan; V.- Frueauff: 
. M. Billing. ‘Office ‘Athens, Ga Gav. ‘ior. p. igh: V. 108, p. > 169, 


Be Bartlesville In isterurben Ry. Co. 
y Cities Service Co. 
cahawahaian. pro Fosanenes Dee. 8 1905 under taws of Indian Terrt- 
tory. Controls without and Dewy: al e electric 
in the cities of Bartlesville a a! ~ A owns 


electric railway exten tertown Geoeee lesville at ph er 
and a city loop of 2 m Ly S Gortlervilie. me. Tone? tn Donn, n 
1956. ectric franchise in Bartlesville in Dewey. 18 1O37. 
in Jan. 4 = 000 (closed) ist “e po 1434 were replaced 
a new issue of . bonds - provide for future crowth of business, &c. 
Fare Increase. —On Aug. 1 1918 was auth. to increase fares from 5 to 
7 cents. - 107, p. 603. 
erooK AND RONDS— Date. 


Interest. Outstanding. Maturity. 

0 eS eee 

373,000 Jan. a A 
Logan Trust Co,, Phila 


tock $300,000 ($25).------- -2-2  -----=- 
st M $1,500,000 gold sk fd/ 1917 | 6 g6J-J 
$100, $250, $500 & $1,000) | Interest in N. Y. 


for precedine year are at least 2 times 
bonds those to be issued. Sink. fund of 1% 
per annum of bonds out, and '2% for last 10 years. ve an investment of 2 
of bends out ie sate. and impte.. which no bonds may be issu 
bonds in fund to be k alive. Red.on any int. date at 102 and int. ana 
weeks n Penn. tate tax refunded. V. 104, p. 255. 


EARNINGS .—For yearend. Oct. 31 1916. gross. $153 163; net, $58,351. 
to 1914-15. . Brows, § $131. 905; net, $56.246 annual int. charge on $356,000 


gt? &c. —Owns and operates 10.1 miles in and between Bartlesville 
roa Dewey mger and 2 other motor cars. Standard auge. 
60-lb. T ralis. e interurban line is mainly on the co.'s right of way. 
Power plant has 2, 325 k.w.; 5.5 miles of transmission and 21 miles of 
distributing lines. 

OFFICERS. “ve aa L. Doherty: 
Thos. I. Carter Gen. Mgr., W 
Wait.—V. 105, Pp. V ia01: as 107, p. 603 

3) City ht & Teection Co. 

noes ATION .—lIncorp. in July 1912 in Missouri as successor to the 

..8old at foreclosure. V.95.p 419. See plan under 

- 1058. Sedalie Ice, Lt. & Fuel Co. 

wate ‘electric light and power, and | clectric railway 
business in By city of Sedalia; also manufactures and sells ice 

Franchises.—Gas expires in 1926; electric in 1940; and railway in 1940. 

Rate Increase.—Effective Oct. 1 1918 was auth. to increase gas rates 
by about 20%. V. 107, p. 1384. 


V.-P., F. W. Frueauff; V.-P., 
W. Lowe; Sec. & Treas., E. R. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100). ----  =-nn=-- $1,000,900" ---- 
000 see text eeese 93 seecese ..6§GAIAARW .e-ccecess 
moet Fe OM rie ac office ot 00. or HL, Doben & ee 
nt. . " 
gon 'S1.000) Sat cee Yorke Trust CoN YO 


Sedalia Trust Co., Sedalia, Mo., Trustees. 
Sink fd. of 1% of bonds out commences June 1 1922; red; at 105 on int. 
on 4 weeks’ notice. Additional bonds may be issued for 85% of impts. 


Divs. on pref. were paid for the year 1913 at the rate of 1%, and increased 
by 1% each year until 1917, when 5% was reached. Divs. are . by 
Gas Securities Co. stock is convertible into bonds, $ for under 
certain restrictions. 


18 motor and 12 other 
Has steam power plant with 
1 miles sereeaen lines. 

Mer. & Treas., H. C. 


Frueauff; V Gen. Mer. 
Sennon—V 99. p. 1298; V 107. 1384, 


ROAD .—Owns and operates 8.3 miles of =e. 
cars. Standard gauge, 50 and 70-Ib. rails. 
1,200 k. w. capacity 
OFFICERS —Pres. i 
Feuers; Sec., Allen O 
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onan A ONsOrgnaise! ta Maryinad on April 11 1902 by apectal 


By. fies absorbed the Lonscoalns Lonaconing Midiaad & Frostburg Ry. and the 
Fare Heuece-tiae been auth. to charge a 7-cent fare. 


STOCK AND BONDS— Dat. Interest. Outstandi Maturity. 
Stock $1.000.000 ($50)_--.-. ---.  ------- 
West'p't & Lonac’g, oat 1903 55-315 225, -000 Jan. 1s 1928 
¢ & $1,000)-.-__-- cpt/Int. at Real Trust C 


Prost Eck & Cum ist M $250.-| 1901 65@J-D15 230 000 Juneis 1926 
Lott at Estate Trust Co., Phila.. 


Lonac Mid & Frost first mtge| 1901 5 ¢ J-D 15 200.000 Junels 1926 
$200 000 g ($1 py Int Real Estate Trust Oo., Phila., trust. 
The above bond issues are callable at 105 and int. 


ROAD .—Operates 27.40 malice (2.50 operated under trackage rights) of 
track between Cumberland, tburg, Lonaconing and Western- 
= ©. 75 and 92 Ib. T and alee rail; standard gauge. 20 motorcars an 

; er car. 


af eS og H. Be acme RE 
H. N. Beckett; Mer., D.D 


, Meridian. Light & Ranvis Co. 

GA TION .—Incorp. in Mississi meget ts | in Feb. 1901 as a reorganiza- 
tion of tee Meridvan St. Ry. & Power Does entire street pte 
artificial gas and electric business in Meridian. Owns all the stock of the 
Hattiesburg Trac. Co. Franchises are for 50 years from Oct. 4 1895 for 
street railway and from Dec. 1900 for gas and electricity. 


Rates.—in Aug. 1918 the Federal Court issued an order restraining the 
City of Meridian from interfering with the co. in increasing fares to s 
cents (4 tickets for 25 cents), power rates 28 to 40% and gas rates 30 


V. 107, p. 603. 
STOCK AND BONDS— _—ODate. Maturity 


w. on Sec.-Treas., 
we 57. 608; V. 104, p. 2451. 


Interest. by y~ 


Common $5,000 000 ($100)... -... -+-----.-- $2,000 .0¢ IEE 

lst mtge $750,000 goid ( , 19094 §gM-S 750.000 Mar 1 1944 
ORE: Dh see a ntecntnnde e*{Int. at First Nat. Bank of Mobile, trustee 

Gen mtge sf $5.000 .000\ 1910 5M-3 1,033,000 Mar 1 1945 
MG anastecnen g cpt! 


Bonds .—A sinking fund of 1% of 1st M. bonds became 
1906. $134,000 of outstanding bonds are — in sink. fund. Bonds are 

subject to call on 3 weeks’ notice at 105. 92, p. 1311. There are 
$181,000 on. Ly anes in treasury in Sidition to amount reported out- 
standing. $7 a0 Poh 1% —_. —— are over to +z" a yee 

mds. ios fond of gen. mtge. bonds out began 

$10,000 held in sinking fund. Red. at 105 on 4 weeks’ notice. 

ROAD .—13.304 miles of “wack, standard 

to 98-Ib. girder eat sreove. 16 motor and 2 o 
uae 5,220 k. w., 83. ie miles distribution line. 

OFFICERS. —Prew.. L. Donerty, V. P.. FP. W. Prueauff; V.-P. 
& Gen. H. Bra its Seo. & Treas UL. H. Archer. V. 90, p. 914; 
V. 91, p. 336; V. 92, p. 1113; V. 107, p. 603. 


@ p Hattionbucy, Traction Co. 
y. Co. owns all the stock. 


ORGANIZATION .—O: 


operative Sept. 1 


e, 70-lb. T rail and 73 
er cars. Power station 


nized in 1905 as Hattiesburg Traction, Light 
& FuelCo. Name cha to above in Nov. 1906. > gh 2 1907 purchased 
Hattiesburg Gas Co. a Hattiesburg Light & Power Co siving't company 
control of artificial gas, street railway and electric- t business of city. 
Street Ry. franchise 25 years from 1 . Has for lighting city 
streets. 

Fare Increase.—On Aug. 


} iste pee into effect a 7-cent cash fare with 
20 tickets for $1 25. V. 107 
STOCK lg BONDS— Date. Interest. Outstandi Maturity 


let mtge $300 000 000 ~ ($1, 1.900) 1908 1908 63” yd Jan 1 1928 
aS i eae Bes ZR pt /Guaranty Trost Co., New York, Trustee. 
Gen {s _ $2,500,000 Amey ' 2 a 6 J-J be Roo gu 1 sg 
RRS SR ey? c.c nt. at office or rs) +» OF a 
|First Nat. Bk., M ww My RE 


Bonds. gg fd. retires Ist mtge. by purchase $5, re Nahr anaually be- 
Gagne 399 1 1909, at a premium u 2.8 5 basis, bonds cannot be called. 
87. p. 9 97; $55,000 have been retired. Gf gen. lien bonds, $250,000 are 
to retire lst mtge bonds. Bonds are callable at t 105 & int. on any 

trustee and office of H. L. 


int. date on 4 weeks’ notice. Int. at office of 
Doherty & Co., N.Y. Sinking fund, 1%, began July 1 1916. 


Pee x 4 .—8.665 miles of track. Standard . 70-Ibs. and over 
& C. E. T rail. 13 motor and 3 other cars. ower house capacity, 
2. 100 k. v. a.; 10.5 miles transmission lines and 26 miles distribution lines: 


OFFICERS:—Pres., F. W. 5 pre i. Bes rm Ly, H. F. Wheeler, 


Hattiesburg, and, i. ‘H. Scott Y.; Sec. & Treas Howard McDavid: 
Gen a Mer aa: F- Wheeler, Viastiedbare —V. 93, p. 731; V. 95, p. 679: 
Pp 


{s Richland Public Service Co. 
GANIZATION .—Incorp. in Ohio in Pay 27 1917. Controls the 
Mansfield — a & Service Co. (see this Section for Jan. 1918), the 
Mansfield Gas & Light Co., and the ‘Mansfield Elec. Light & Power Co., 
through its controlled companies serves Mansfield with railway, electric 
light, ahs. power and gas. Railway franchises expire in 1925; electric franchise 
ted as to time. In Sept. 1918 was granted a 25-yr. traction franchise 
by the City of Mansfield providing for a straight 5-cent fare until Jan. 1 
ee ag: Sn the fare is subject to regulation by mutual agreement. 

Vv. Pp 


STOCK AND BONDS— Date. 

ee So eg fp are ee Fl ee 

st & ref M sk fd $8,000,000( 1917 5 g A-O 2,742,000 Oct. 1 1937 

et ($100, $500 & $1, 600) | Int. at co's. office or agent, N. Y. or First 

f| Trust & Savings Co., Cleveland, renee. 

Mansfield Gas, Lt “Ist Mtge_- 191k 6 M-S 15,000 

Citizens Elec Ry, Lt & 500) | 1898 SA&Ol1 200, 000 po | to23 
Cons Mtge $400,000 ($500) {Cleveland Trust Co., Cleve., Trustee. 


Bonds .—$1,500,090 Ist & ref. are pledged as collat. to the $750,000 notes 
of the Richla: d Company due in 1920. Bonds have sinking fund of 1% of 
outstanding bonds yearly beginning Oct. 1 1920. Additional bonds for 
80% or 90% of impts. on certain conditions. Red. all or in part at 102 and 
int. on any int. date. Mansfield Gas, Light Ist 6s are due serially $5,000 
annually on Sept. 1. Red. on any int. date at par and int. 


ROAD.&C.—Owns and operates 22.42 miles in and between Mansfield and 
Shelby. Standard gauge 70-lb. rail. 33 motor cars. Power plant at 
Melco, O., with 10,000 k. w. capacity. 34 miles transmission and about 
50 miles distribution lines. 


OFFICERS.—Pres., R. E. Burger: V.-P., Wm. H. Davey: V.-P., 
George C. Praline. N. Y.; V.-P. & Gen. Mer., F. A. Chamberlain; Sec. 
& Treas., J. . Loiseau.—V. 105, p. 1132, 1502; V. 107, p. 1385. 


(7) St. Joseph Railway, Light, Heat & Power Co. 

On Jan. 1 1913 the Cities Service Co. uired control through acquist- 
tion of over 91% of the common stock. Cities Service Co. guarantees the 
5% div. on the outstanding pref. get abe V. 96, p. 136. Seeaiso V. 97, p.366. 

ORC AN (ZATION. eee more. ie on Nov. 17 1895 as a con- 
solidativu of the St. fon &  Cienth Co., People’s Ry.. Licht 
& Power Co., ro Ae, Ry. we Union Ry. Co., St. Joreph & Lake Ry. 
and Wyatt Park Ry. Co. Gootrols the entire “lee ric Hicht and power and 
central heating business, and owns aixi Operates the sireet railway system 
in St. Joseph, Mu., and an interurban line between St. Juseph and Savan- 
nah, Mo Principal coliwag franchises are perpetual; others expire from 
1935 to 1958. Franchise for electric service is perpetual. 

During 1912 a contract was made with the Kansas Oity gue County & 
8t. Joseph Ry. (see under “Kansas City’), under which that company's 
from Kansas Cl the tracks 


Interest. Cucten ent Maturity. 


cars from ty are operated over of this company. 
New Mortgage.—In Oct. 1916 the Mo. P. 8. Comm. auth. the company 

to create « new lst & ref. M. cal 5% 30-year > 
to execute, with the St Joesph & Saran n Ry., a joint mort- 
gaze to secure the bonds. $751,000 of the new bonds have . of 
iT St. Jos. & Sav. Int. Ry. 5s 


t of 
AS the remainder for extensions 





9 orem ASS a ie inthe Circa, Court 
be restrained from er operation. V. 108, 270. 

sane | ieating rater io'9 mills p Cie k —_ by the. Mo. F P. 8. emp 3 Ang in- 
Lm ¥en SS 


STOCK AND BONDS— Outstanding. 
Com stock $3,590,000 ($100). -... a 
Pref stock 5% cum ve ---- 5Q-M 


000,000 | 1902 


M 7 
gaa 
bs Sept' 19.1% 


$2.509,000 ($100) _.....-. 
First mtge $5. 5g M-N 000.000 Nov 1 1937 
($1 5 | CREE AE * {nterest og in foe York, 


ist 1916 g J-J 751,000 July 1 
gold ($100, $500, & $1 eet Interest payable in New York. aw 


Bonds.—The ist & snd mtge. bonds are a first lien on the interurban: 
line between St. J and Savannah, Mo., and a general lien on Sey 
property. ane y to O00 ,000 ist M. fe. for aoe Veena of which an eq 
amount of Ist & ref 58 is reserved. Add tional bonds may be issued only 
for 85% — of add’ns, exts., &c., fe oan conservative restrictions, or ~ 

of lst M. bonds retired t through the supplemental sinking fund 
fund, te eee ee. OE or purchase or red. of bonds of tale inoue 
ra st M. bonds at 105; or pe seen & 3. 2 = 
tion, be AA, add‘ns or impts. While an —_ mds are 
standing, the co. must pay, as a supplemental! sinking fund, an additionab: 
1% of o amnownt of bonds of thas tases outatendie . to be applied as above: 
set forth, or a in construction 1 amount of the bonds 
gutetanding. £ ref. bonds are red. nhs ppl Vailey Fi and int. 


St. fp 1809" 
Tr Eq 4 
Valley — Co., 8t. J h. Bonds cannot be called. 75. PD. 1083. 
1 on the Phila. and Louisville Sao exchanges 

— > Sor SOR, Bee Gees cegularly paid on pref. s tock since Oct. 
iri Peat Ta 1912. (2, Mar Ties Bes. Ao: Bet {905.2% 1g 2% 
n ao ** ’ . ° ** H ad dl 
dividend at the rate of 2% per ana. was Feb. 11913 for the 2 months 


ponwow hy the regular . > eK in Dec. 1912; dividends have been paid 
quarterly since to Sept. 1919. 
LATEST EARNINGS.—For 12 months ending Dec. 31: 
Gross . * s & wisi 
12 Months— Earnings Charges. Balance 
1ORS its. cd $1,688, Osh $1, 393, 92.536 $305, 748 $287,550 $108, 108 
Sb RR FT 1,520,720 986.238 534,482 287.550 246.932 


PROPERTY .—60.2 miles of track. Standard gauge; 50-70-lb. T and 
girder rails; 150 motor and 37 other cars. Generating plant yy 
12,600 k.w., (new 10,000 k.w. turbine now being installed; 18.29 miles of” 
primary and 270.92 4 distributing lines. 


wore eee a . Ww. Peper. N. Y. City; V.-Pres., H. H. Scott, 
; V.-P. & Ge ig. z. . Van Brunt, St. Joseph; Sec. & Treas.,. 
y R “shinetemble..| St. 


Transfer Agents of Stock ak ark & Co., Fpeeget hia, Pa.—V. 103 
p. 1593; V. 106, p. 602, 1689, 2650" a 107, p. 2098; V 08, p. 270. 


(8) Toledo Traction, Light & Power Co.—A holding company. 
Olties Service Co. has scuenee over o¢ of the outstanding common and: 
97 % of the preferred stock. V. 103, p. 1119. 


ORGANIZATION .—I - in aintap on ag = 30 oo aes to ton wich the rer the 
and 's of the Tol , Rys & Lt. Co. 


sation of that plan in V. os ono. 361. 
fo June 1916 arate mye eee Rone were — ‘ceher o o Bis HF 


limited time to exchange stock on original . V. 102, p. 2344. me: 
92% of the stock has been acquired. 

The Toledo Traction, Light & Power Co. owns stocks and bonds of the 
following companies: 





Tot. Bds. Bonds % Com. 
Name of Company— Outstan'g. Owned. Stk. Owned. 
Acme Power Co. ........-.-.....-- $3,200,000 $3,200,000 100 
Adrian St. Ry. do Ks ch tak Be hee 75,000 75,000 98 .333 
Maumee Val oy Ry. & Lt. Co_.....- 800 ,000 500,000 99.95 
Ne ee ein, webthte  <  =saakeniaen 
I a ee 87.5 
Toledo & Western RR.Co______-_--_- 2,000,000 500,000 99.95 
nae Ottawa Beach & North. Ry.Co 450,000 450,000 99.96 
oledo Rys. & Lt. Co.......-...--- 14,495,000 12,104,000 92.7697 
NN ir ee oe ee $21,020,000 $16,829,000 


Acme Power Co. owns and operates a steam generati station on the 
Maumee River at Toledo, with an initial installation of 20, kva. Entire 
output deliveréd to Toledo Rys. & Lt.Co. Ultimate capacity, 200,000 kva. 


Adrian Street . pativey does the entire electric fetway | business in Adrian, 
Mich. 3.89 miles of track and 3 motor cars. 50-70-lb. T and girder rails; 
standard gauge. 


Maumee Varey Railways & Light Co. operates an interurban belt line 
connecting the cities of Toledo, Maumee and Perrysburg. 23.21 miles 
track (8.4 operated under trackage rights); standard gauge; 50-70-Ib. 
rail; 9 motor cars. 

Toledo, Ottawa Beach & Northern ‘atlen.? operates an electric railway be- 
tween Toledo and Toledo Beach, also operates a branch line con- 
necting Toledo with Point Place, Supplies energy for light and power 
service along right of way. 26. 0 miles of track (9.84 operated under 
trackage rights); standard gauge; 60-lb. T rail; cars leased. 


Toledo Railways & Light Co. supplies without competion. electric light 
and power and street railway service in Toledo and suburbs, operates a 
central station heating plant and distributes by- ag eg: gas. 112.2 miles 
of track; standard gauge; rails, 100 Ibs. A.R.A. ee 5 ; 378 motor cars and 
23 other cars. Power station capacity 63,930 w. Approx. 30 miles 
primary transmission and 370 miles distribution. 


Toledo & Western Railroad Co. operates an interurban ir extending 
from Toledo to Sylvania, Metamora, Lyons, Morenci (Mich Fayette 
and Pioneer, a distance of 59 miles, with a ‘pranch line porn from 
Allan Junction near Toledo northwesterly through Blissfield, Palmyra, 
Madison and Adrian, Mich., a distance of 21 miles; also furnishes energy for 
light and power service along right of way. Track, 86.93 miles (9.14 oper- 
ated under trackage rights); standard gauge; 50-70-Ib. T rail: 14 motor 

assenger cars, 5 motor baggage cars, 1 motor work car and 5 electric 

ocomotives; 120 freight cars and 5 other cars. 

Trustee Apasintes for Betterment Fund.—On April 10.1916 the Federal 
Court at T: — appointed Oapt. John Oralg trustee for a betterment fund 
for the proper % of the gross weekly income of the street railway lines. 
is to be pald Tato the fuad and used eooteavey, for unusual banner nneate 
and oo | purchase of new equipment. - 102, p. 1437. (Compare V. 102,. 
Dp ) 

Franchises.—At an election held Nov. 2 1915 the citizens of Toledo de- 

‘eated the pene to prose the gongany a new franchise for 25 years. 
v 101, p. . All the principal street railway franchises have expired: 
and cars are , Operated without franchise. Electric light and power 
and gas and hesting franchises unlimitei in time lacterurban ro. tm 
mox<tiy on private right-of-way: elsewhere franchises are éatisfactory and 
all but three extend until at Isast 1929. 

Comnuntiy Ownership Plan. tn Oct. 1en7 the foresee Reiway Gomme. 
and the company agreed upon a a, ich provides for organization. 
of a new company, with a new 25-year henanie te to be called the Community 

Co., to which the street Yvallway y beonerty (exclusive of the Tayty 
Plant and sheverte distributing system) would transferred. See V. 105, 
p. 1803; V. 106, p. 716. 

March 30 1914 Judge Killits Gented the Se ee 2 to- 

~<a the entereomsens of the ordinance providing for 3-cen 
5° Bohn that the matter was one for the tate courts. Lv Pz 
1073. Aug. 14 1914 Judge ~~ oe oe the 
company, edges ms of 





+ LY reasonabl Sept. itera at the ped thai 
the ordinance oat unfair a a A and granted a temporary he 

















90 ELECTRIC RAILWAYS [Vou. 109. 
on ar; i? guforcemen "providl : fare ochoduis big J - into guock $150,000 AMP BONDS— De. Interest. Outen 4 Maturity. 
<opera nt fare from a.m. | Stock $150,000 ($25)_...---. ---- sabgscws eee ate 

uarter Vv. Pf $175,000 6% n-cum ($25)-. ---. --------- LIB.BOe pacecdénda 
and 420 to 6:30 p.m “hoa Tate: 5 yr April {016 attr cascaee D First and x cranatenes 1910 6§4J-J 264.000 July 1 1960 


wages following the strike. Effective Ma 
t 5-cent 


9 1918 the company instituted 
fare (children under 8, 


cent), — a 1-cent charge for 


nsfers. V. 106, p. 2124 = increase follow: n increase of 6 cents 
h in carmen’s wages. On Aug. 2 9 pan Ry Killits in = U. 8. 
ist. Court at Toledo used the 


ion of the city of Toledo for a _ 
eo ino The to prevent the company from ng its rate of fare 
e city appealed but on June 7 1919 the Federal Court of 


Appeals ip tipheld chen decision of the lower court. V. 108, p. 2434. On June 
fares to 6 cents cash with 2 cents extra for transfers. 
re §- had ¢ recently advanced the wages of its car men 8 cents per hour. 


oe. Bt . In Aug. 1918 the Toledo & Western Elec. Ry. was auth. 
By the 5 Rate geome to increase fares from 2 to 2% cents per mile. 
‘ -D 


Ouster Proceedings, &c.—On June 30 1919 the Toledo ert Council antgeet 
the Toledo Rys. & Lt. Go. to vacate the city streets by Aug. 1 1919. 
-action grew out of the fare agg egg (see above) and wae ly 
b mes. eae its fares on June 2 from 5 to 6 cents and increasing the 
pb Bane ‘or y 320 


from 1 Vv. 109, p. 73, 271. OnJ 
b tha voters were 
da’ - ordinance. This 
the o 
co bey vg Fnnde election. v > iS. 

Service-at-Cost Franchise.—On Nov. 4 1919 the Asa ad of Toledo were to 
vote on a new franchise ordinance for the co., providing for operation-at- 
sliding fare scale, a fixed return 108) less — 6%), &e. For full 

+P 
set aside the action of the City 
Ww J hise 
years, but 
wy oy nn BE fuel 
gas for tlium 

Rates.—An rene avi 4% 

Sept. 5 1917, was approved Ohio P. Commission. In Jan. 1919 

“the ; soonee & appli _ the Ohio P. U. Comm. for authority to put into 
spo o f 50 conte a mone to domestic current consumers, 

pew A Feb, 1 at S, Ne 

In Jan. 1918 issued $10 500 008 ‘ta se lien 7% 2-year gold bonds to retire 

aT ig oe 4 to provide in part for additions and extensions. 

In eg 1918 issued $1,200,000 second lien 7% 
to finance certain maturing bonds and additions. 

In Jan. 1919 the shareholders authorized the issuance of $3, 00, 000 of 


“bonds, the proceeds of which are to be used mes additions and improvements 
to the electric light and power properties. . 108, p. 380. 


STOCK AND gy al Date. lid, Outstanding. 

Common $¥ .200.000 ($100)... ---- -.----.--- 7 

Pref $8 .000 ,000 Bh00) 4% ¢ See text 

Ist lien $13,000,000 (31. cone 1918 ny 4 p. 
Int. in 


cents. 


- 163. 
Weraging about 37% in heating rates, effective 
e 


3- oe conv. gs bonds 
p 


9,500 

he o be he Co., 
“2d lien conv $1,200,000 ($100, | Sf 00,000. Jan 1 1921 
Co.,N.Y. _—— 


,000) . ¢*g_ tf oN, 7g 3g Bankers 1a 
1905 2.013.000 Oct’ 1 1935 
.{ Interest 5 So Savings Bank & Trust Oo.. 
Toledo. Tru 

1898 5 M-N 150, op See text 
Int. at Second Nat. Bank, Tol.;O. F. Adams, 
teed prin an care Second Nat. Bank, Toledo Trustee. 
Tol Heat & Ltg Go 3690,000/ 1901 -J 000 Jaa_ 1 192] 
($1 1.000) guar prin & tnt__.\Int. at Secur. Sav. & Tr. oe ., Tol., Trustee. 
Toledo & Maumee ist mtge 1998 5g M-S Mar 1 1920 
.000 t. at Metropolitan bie 500.  N. Y., trustee 
1901 5¢ JjJ-J 50,000 July 1 1926 
($1 000) no sfand/Int. at Cleveland Tr. 1,250 Clevelxud, weg 

pms oy oe -} tee, or at Nat. Bank of ‘Commerce, N. Y 
Tol Pay & tet M esl 1902 5¢@J-J 000 July 1 1927 
000 gold ($1,000) Int. at Clerdaet Tr. Co., Cleveland, Trus- 
tee. or at Nat. Bank of Commerce, N. Y. 
Car tr. ctfs. & real est. mtge 347,500 


BONDS.—Remaining first lien bonds are reserve for improvements, &c., 
at 75% of cost and under certain conditions. The bonds are secured by 


Lignt & Coke Co | 
#00) guaran- 


Ist mtge $1 70; 


Binge of the re securities: $5,999,000 of the $6,099,000 5% (now 
consols. of the T Trac. Co.:; $5, 997, 000 of the $6,900,000 4% (now 
$4} comet iat M. bondenof the Tol’ tty & Lt, $108 008 Toled> Gon 


Elec, & Htg. Co. bonds; $450,000 Toledo Ottawa Beach & Nor. Ry. bonds; 
, $500, 000 Toledo & Western RR. bonds; $500,000 Maumee Valley Rys. & 
Go. Cons. Ist Mtge. 4s; $75,000 Adrian St. Ry. Co. bonds; over 92% 
of the $13,875,000 cap. stk. of the Tol. Rys. & Lt.; all the stock and bonds 
($3,200, 000 each) of the Acme Power Co.; all the cap stock (except direc- 
tors’ shares) of the eee * Western RR.. Maumee Valley Rys. & Lt., 
Toledo Ottawa Beach & Northern Ry. and the Adrian Street Ry. Re- 
deemable at 100% and interest on four weeks’ notice. The company 
assumes the normal] Federal income tax up to 4% Pennsylvania 4 mills 
tax refunded. The trust indenture provides that if the Toledo Rail- 
ways & Light Co., for the purpose of accepting a new street railway fran- 
chise from the city of Toledo, shall desire to effect the release of the 
strictly street railway property from the lien created by said indenture, such 
release may be effec upon payment to the trustee, for the redemption of 
outstanding bonds of this issue, of cash to an amount equal to 40% (but not 
less than $4.000,000) of whatever valuation is o% At such property 
in connection with the new franchise, see V. 106, 297 
The 2d lien bonds are secured (subject to the et lien bonds) by all the 
collateral pledged under the Ist liens bonds (see above). Bonds are con- 
vertible, at option of holder, into $85 = value of pref. stock and $15 par 
value of com. stock of Cities Service for each $100 of bonds with int. 
adjustment) from July 1 1920 to Dec. 1 1920, incl. Red. on 4 weeks’ notice 
at 100 4 and int. prior to Jan. 1 1920 (in the event that ist lien 7s of the co. 
»da Jan. 1 1918 are simultaneously called for redemption, and 100 and int. 
thereafter. If called for redemption, conversion privilege may be exercised 
after notice by advertisement. Penn. 4 miils tax refunded. 106, p. 608. 
The Toledo Gas, Electric.& megeng C o. bonds are guaranteed by endorse- 
ment by the Toledo Rys. & Lt. Co hey are a subject to call. The Tol. 
Gas Lt. & Coke ie, and Toledo Heating & Lt. Co. are guar., prin. & int., 
by the Tol. Lt. & Rys. Co. Former issue was extended to July 1 1909’ 
then to Jan. 1 1912, at bel time the holders decided to allow them 
to run to no definite date at 5% Of the Maumee Valley Ry. & Lt. 4 °. 
$300,000 are reserved to retire the first 5s of the Toledo & Maumee Ry. 
6. f. on the 4s, but they can be called at par on 4 weeks’ notice. Int. 
peguate at fiscal agent’ og ice, af Y bb of ay. = W. bonds have no s. f., 
© subjec call a and accru nt. ‘© guaranteed 
principal and interest by the Toledo & Western RR. both as to 
EARNINGS.—Of the Toledo Rvs. & Light Co. and allied roads: 
Yr. ~ a 31. ———Years Se TTY Dec. 31 


918. 1917. 1916. 
$6. 1959. 552 $7, resi 931 $6,353,240 $5,653,013 
oh 2,002,755 1,952,223 1,900;175 bs ‘Baa 023 

AD, &c.—Street railway lines in Toledo, about 117 il 
interurban lines owned by subsidiary companies, 125 tt 5 Boe. pteAy. 
AE —- mytyry es ge ars ure nd station was com- 

n c w an initial capacity o k 
an ultimate capacity of 200,000k.v.a. ee) ee 


OFFICERS.—Pres., H. L. Doherty; V.-P.’s, Frank W. Frueauff and 
Thos. I. Carter; Sec. E E.McWhiney; Treas., Louis F. Musil.— 
P. 191, 297, 397, 500, 608, 1345; V. 109, p. 73. 6 is FOR 


Groass earnings._.<_.__ 
Net, after taxes.._.____ 





GENERAL GAS & ELECTRIC CO.—See “Ry. & Indus.” Section. 
rr 


NEWBURGH, N. Y. 
ORANGE COUNTY TRACTION CO. 
ORGAN eA PION —Organized Oct. 16 3901 and acquired th 
Electric Ry. sold under forec The Newburgh Blech hy | me 
¢ boadhoiters and the Walden « ‘Orange Lake RR. and the New- 
= 4 a A 38 mi gereet to 0 redectien te their interest from 6% 
‘O- 


50 tf} Union Trust a seer 
Newb, Elec Ist 7 (9250 ,000) - 1394 5g M-N 236. 000 May, 1 Py 
gold ($500) not red --.-.- tf\ Int. at Colambia Tr. Co., Trus.. N.Y 
Waiden & Fea habe first g J-D 100,000 9 June 1 i 9945 
1894 $600 uly 119 dots 


1895 
mtge guar Pans fl Int. at Hamilton Trust ge 
Newb Orange baie ist 5g J- 
Sis i get Int. at Columbia ia Tr. ac, teak. N 


ay ay ~ ,000 1st & ref. beng arer ceserved 20 pe sien pre iene ral 
dameaelion improvements, &c. V. 90, 1425; . = Int. - 
all above bonds is also payable at ae ck Nat. a Bn N.Y 


EARNINGS.—For year end. Dec. 31 1918, gross, $203,693; net, after 
taxes, $43,302. In 1917, gross, $194,374; net, after taxes, $51,398. 


ROAD.—Owns 20.606 miles of track; 45 passenger and rape calles 
OFFICERS.—Pres., B. B. Com V.-P., A.L.J. Miller; Treas., 
w.G.T erick 





Odell; Sec., aggart; G S. Berry.—V. a3. p ess: 
V. 90. p. 1425; V. 92° p. 1566: 'V. 100. p. 1511. 
NEWPORT, BR. I. 


NEWPORT & PROVIDENCE RY. CO. 

ORGANIZATION.—Incorporated in 1892. 

STOCK AND BONDS— Dat. Interest. Outstandi 

Common $300,000 ($100)_... -.-. 

Pref + S180 109 SIA amon wwilee 
tge $300, renal i912 5 ¢ 3-3 300.000 July 1 1932 

A. «4, to cail at par_c cpt| Int. at Augusta (Me.) Trust Co., trustee 
pASE es. —For years ending Dec. a 


Maturity. 





Year ending— Gross. et. Int. Tazes. Deprec'n. Bal., 
Dec. 31 1918._...$196,759 $73,125 si. ae $18. 947 $34, 390 . 
De on 5 ee 132:530 51.201 19.035 3.699 
D.—Operates about 15% miles of Roe hoon New to Briveot 
Perry. Sere ag: geet is made by ferry to Providence; 70 and 90-Ib. T 
or ta 
OFPFICERS.—Pres., Edward A. Brown, Newport; Sec., Ciark Burdick; 
Treas., Geo. E. Macomber, Augusta, Me. Supt. Geo M . Towle, Newport. 
—V. 95, p. 1403. 
NEWTOWN, PA. 
PENNSYLVANIA-NEW JERSEY RAILWAY co. 
Controlled by the Bucks Count 


formerly th the Bucks County Interurban 
under date of May 15 i917. to Pennsyl- 
he Bucks County n was in 


ORGANIZATION .—This was 
Ry., but corporate title cha 

vania-New Jerse LY . Co. corpor- 
sted May 13 191: enna. as a consolidation of the Bucks County Electric 
Ry., Trenton Soe” Hope & Lambertville St. Ry., o aaley 0 yp & 
Trenton St. Ry. and Newtown & Yardley St. Ry 96. p. 15 

Acquisit 8 May 15 1917 acquired 00 000 of the a 31 000.990 

of the N. J. & Pennsylv. Trac. Co. (which see under “Trenton, N. 
the remaining $500,000 being canceled, and the stock of the Trenton Gidy 
Bridge Co., and-+the Pennsylvania New Jersey Pow. & Lt. Co. (now 
ou Comms Electric Co.). all controlled by the Bucks County Syndicate. 

Fares.—Effective Mar. 25 1918 was auth. by the P. 8. Comm. of Penn- 
sylvania to increase fares from 5 to 6 cents, and on Sept. 26 1918 a further 
increase to 7 cents was authorized, on account of a wage award by the 
National War Labor Board. 


STOCK AND B BONDS— Date. Interest. Outstandin Maturity. 
popae $500,000 ($50)... --.-.. 6% a eee ERE 
Ist M. 6% cum $500. 00 50) i9i7 5eF-A_ 1,250,000 Feb 1 1942 


250,000 Feb 1 1942 
000($500&$1 000) red 102 34 Int. at Northern Trust Go~ Phila., . agts. 


EARNINGS.—For'12 mos. ending Dec. 31 1918. gross, $258,357, net 
(after Sexes) $40,502. In 1917. gross, $229,820: net (after taxes), $51 '279. 
ROA 7 Operates 49.49 miles extending from terminal in’ Trenton 
Pg Morrisville and Yardley, Pa., New Hope, Pa., and Lambertville 
N. J., feom Yardley to Newtown; rhs from Bristol to Doylestown via 
Newtown. Leases .2 miles in Doylestown and has trackage rights over 
Trenton City bridge and tracks of New Jersey & Penna. Traction in Trenton 
to Terminal at Warren and Hanover. Gauge, 5 ft. 2% inches. 
he doctleag —Pres., Sydney L. Wright; V.-P & Gen. Mer Gaviord 
Thompson; Sec. & Treas., Waiter T. Bilyeau. Phila. office, 133 S. 5th St 


———e——— 
NIAGARA FALLS, N. Y. 

NIAGARA GORGE RY. 

ORGANIZATION .—Incorporated in New York June 3 1899 as successor 
to the Niagara Falls & Lewiston, sold at receiver's sale May 23 1399. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the City of Niagara Falis. Was formally opened July 11899. Also con- 
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara gag may Rapids Elevator Co. as 
agreement with the Niagara Falls Park & River Ry. Co. apowsng carsof the 
Gorge road to run over that ~ cs ‘s lines across the arch anc Suspension 
bridges to Table Kock and ufferin’s Island. Leases the Lewiston 
& Youngstown Frontier RR. and owns all of its stocks and bonds. 


STOCK ANL’ BONDS— Date. Interest. Outstanding. Maturity. 
Geet Oi eeo.eee Gee eisecac cece * decegesco Ou oss deeann 
First mortgage $1 et 1907 5¢J-D 949.000 June 1 1927 

$1.000) NE ein ese c&r{ Int. at Oniemawelth Tr. Co., Buffalo, Tr. 

—$51,000 bonds are in treasury 


aad. —Owns 15.8 miles of track from Niagara Falls to Lewiston and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles: bgt operated, 
24.6 miles. Also has trackage rights over 1 mile of double track of Inter- 
as YN Ry. in Ni ra. 53 passenger cars, 17 service cars and |] snow plow. 


INGS.— jal | saae ears ending Dec. 31: 
Cal. Year— et aft.Taz. Oth.Inc. Int..Rent &c. 
GOAT cnctawumure stat Fis $21,992 $483 $49.342 ae’ 326. 6.867 
SOE i neato mae 87, 35875 81 59.272 sur 
OFFICERS .—Pres. oF Jones; V.-P. & Gen. ME ar 
Jones; Sec., Grosvenor is Corl iss; Kendall B. Hassard, allof Buffalo: 
Aud. eit. Buddenhagen, } Niagara a Falls. General offices, Niagara Falls 


1) Lewiston & Youngstown Pupatter R 
ORGANZA on Chartered 393. Owns from Lewiston to 


"Is Teneed. and * we ote 5m.; sidings and switches, 2 m.; total, 7.7m 


R.. which also owns all of its 

eoTouk AND BONDsS— Date. Interest. Outstandi Maturity. 
Stock, $180. EE deli eee. \,\ a wiktaeann 5 RRS cee 
First Sa $150, on | 1896 150,000 June 1 1916 
($1,000) gold.......... Int. at Bo Fe 7. T.& 8. D. Co., we. SF 





NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY.—A trolley road 
ORGANIZATION .—Chartered Feb. 26 1873. On Jan. 7 1911 Mass. 
RR. Comm. auth. company to issuc $300.000 additional stock, of which 
poe 000 was used to pay off $200,000 bonds that matured June 1 1910. 
322. on pee 24 1913 the Mass. RR. Comm. auth. $150,000 


92 
additional stock p. 554. 

Fares.—In May 1910 Mass. RR. Comm., having decided in Feb. 1909 
that the increase in the unit of ore a freme 5e ‘ents to 6 cents was unreasonable 
and excessive Vv; 87. p. 1605; P 625). anoreres ao increase in cash 
fares between Northampton BA Boat amgton to 10 cents and the discon- 
tinuance of sale of ticket. books between Northampton and Williamsburg! 
In In fulg 1918 was auth. by the Mass. P. S. Comm. to establish additiona. 

systems, in lieu of the pr increase from 5 to 6 cents in the 
unit. V. 107, p. 83 30 1919, was + by the Mass. P. 8S. 
. to increase fares Dé te? conte. V. 08, p. 172. 
ennerzice at at Cost.—In Aug. 1318 & the co. notified ine : Mass. P. S + Cou. 
system w ee 107, p. 604. Up to 


a service-at-cost uld be pe steptes. 
Sept, 1919, however, this had * not been carried 


&c.— 
etack S250. An (par Ae le 
Notes payable ieee. 31 19 





Fare PB Di —In Dec. S017 the P. S. Comm. auth. the co. to increase 
fare: in 


Nowhnuert fron 5c. to Sc. 


%; in 1903, 


i Ts0h, 6%: in 1905, 
9060'3% "1 R, 


Dtvidends .— Mise Pic sng 
6%; on Dec. 27 068 ifm fie 907. 7%: in 1 6%: in 
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1809 2%%: in 1016, Oct... 2%: Im 191' and 19179 34% in 1932 
By % “in 1914 to and incl. Oct. 1917 at the rate of 5% per annum 


‘ia i>. iene 27 490 miles of track. including extension to Hulyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 48 
passenger cars, 3 snow plows and 94 electric motuors. 

EARNINGS.—For year ending Dec. 31: 

Int., Taxes, &c. Die.(5%)  Sur.or 


ear— » Net 

BED stadia citenanel $204,918 $22,537 RE <p sur. 0 
SUES diidtunin alk 226.740 23,447 42,500 def. 16,996 
OPFICERS. ee. oe heb ae H.J $A Gen. Mer. 
L. D. Pellissier, all o: ‘Narbieden “Ps. 322; . 554, 1840; 
V. 99, p 675, V. 107 p83 80n V a Sw 


nities 


NORWALE, OHIO. 

SANDUSKY NORWALK & MANSFIELD oo RY.—A trolley road. 

Reccivership.—On Nov. 15 1912 C. G. T pointed receiver for 
the com y and the con Plymouth Shelby “Pra fon Co., to suc- 
aa . Brooks (Treas. of the company) , Geo. B 
Hoyt, o had been ponsinesd receivers on Jan. 4 1912. On July 1 1913 
the Ricca & Shelby Tr. Co. was released from the receivership, but on 
Nov. as be gs — aa placed in in the hands of C. G. Taylor as receiver, 
preg 3300, (Sn on as to ownership. It has outstanding $200,000 stock 
an 


ORGAN IZATION .-— Private right of way except in cities, where fran- 
run 25 years frem 1904. 
Fare Increase.—In July 1918 — auth. to increase the mileaze charge 
effective Aug. 1 1918. - 107, 402. 
Reorganization Plan.—In July 1919 minority bondholders of the co. were 
reported as having app proved a reorganization ee submitted by the majority 
Saedinoidens calling ‘or (a) the retirement of the bonds in favor of a $400.000 
issue; and (b) an assessment of 10% of the face value of the bonds 
yee. to give the co. funds to pay urgent debts and for working capital. 
109, p. 371. The receiver, however, on Aug. 6 1919 wrote: ‘While 
p is J effort being made to reorganize the property, I do not ue that 
any definite plan has been made up to this writing. V. 109, p. 578. 


STOCK AND BONDS— Date. Interest. Outstanding. gf P ota @ 
Common $360,000_......... 1... ES i $ Wee Ssiawos nde 
ne DOP DOR-GUER cues sete ee pied — DIB BID cividccccckes 
mortgage. $600.,000.| 1904 54J-D 600,000 June 1 1938 

I a ci a ie | Int.atSecuritySav.Bk.&Tr.Co.,Tuviedo,Tru: 


ds .— Redeemabie on any int. day on 90 days’ aotice at 110 and int. 
Sioking fund $5,000 annum June 1 1909 to 1913 inclusive; 1914 to 1918, 
inclusive. $10.960: 1919 to 1923. gy $20 ,000. 

EARNINGS.—For year ending Dec . 31 1918, gross, $50,888; net, $5,833 
taxes, int. on receivers’ certifs., &c., $4,044; ‘balance $i, 789. In 1917, 
Bross. $54 566: net, $7,822; taxes and int. on receivers’ certifs., $4,254: 

nee, , . 
D.—Operates 30 miles of track from Norwalk through towns of 
Sng y New Haven and Plymouth, to Shelby, where 
connection is m the suburban lines of Mansfield: rae a 2%-mile 
extension oe Willaed” One 8s gauge, 70-lb. T rail 


OFFICERS.—Receiver, C. G. Taylor.—V. 109, p. 174, 871, 578. 


NORWICH, CONN. 
THE SHORE LINE ELECTRIC RY. CO. (Connecticut). 
ORGANIZATION .—A merger, effective Nov. 1 1916, of the Shore Line 
lectric Ry., Norwich & Westerl re Co., Groton & me pe 
Street Ry . Ashaway & Westerly - and the New London & East me 
Street Ry.” ee this Section for : A 1916 pn daghig~ ped statements of yin 
ae ak 103, p. 494, 1033. ‘or 99 from 1913 that 
on oft o Odiapnabeies Go. known BS. b. “ee n Division. 104 miles. 
An Act of the Cenn. Legislature, approved May 16 1917, authorized the 
company to increase its capital stock to not exceeding $8 ‘000, 008 and to 
exchange such stock par for par for its notes or its A and B debentures 
subject 4" ig approval of the P. U. Comm. No stock shall be aned a at 
less than “> was alsoauthorized to generate and sell elee- 
tricity to any, electric ecerie Mght eat ee. company except in the towns of 
Windoam a ad Coventry, Conn., and any town where a company is already 
hs operation except with the consent of that company; also to acquire stocks, 
bonds, &c., of any Connecticut electrical company. V. 104, p. 2344. 
Fare Increase.—In Aug. 1918 was auth. a the I.-S. C. Comm. to in- 
crease fares between poe s — euReEnens 6 nd Rhode Island. V. 107, p.803. 


Strike —V. 109, Besiey 477, 
See Gennetitenl Co. under New Haven, Conn ° 


Appeal fer State 
STOCK AND Sen ely Date. Interest. Outstanding. Maturity’ 
Common { Sec {3169 cemdbiber inede: : .wedepeks > a cae ae 
posta! henad WL | Ro aes. 
Groton & Seon! Lon ist Bi i964 5¢3-3 ~~” 
— Ganeney 181 ¢ 000) .. 








<_< eee ame 


2178 ‘000 Sly 1 dy 
Interest at spunea 500 Gan Co. 


000,000 
Gabe ssnee 2.500.000 ovaddees teehee ineden 


Leased Line Securities. 
Montville Street Ry Ist v4 fh 1900 5g M-N 250, rd May 1 ae 


s560. 000 1,000) gold (cao Interest at American Trust 
f 


t AEY. ~. mt 993 099 Jan 1 1943 
$3.100,000 - ARO) ~~ Ct a. om * Co., Trust 
Norwich |S St mtge.| 1893 5gA rust 350,000 Oct 21923 
B00 (51 00 B00) §..-otf Interest at ‘= Trust Co., Boston. 
“yo em m bonds have no sink. fd., but are subj. o 
call at any time yi Bi a int. Trustee is Treasurer of State of 
necticut. Of the Worcester & Connecticut Eastern Senta, no more will 
be issued. A sinking fund on these bonds commenced in i908 of not to 
exceed 1% of bonds outstanding. Bonds cannot be called, but may be 
bo Be on a 3%, basis or better, and kept alive fcr sink. fd. See BLL 
| OE ay $168,060 of amount reported outstanding held in sinking 
the Montville Street Ry. Ist mortgage gold bonds, the balance un- 
—— can only be nes BA 66% of actual Kg yy | poe 4 impts. or a 
ons to property mortgage oO 0 ontville Street Ry 
provided that bonds might be eaan in 1905 at 105, but through a suppie- 
menta! mortgage this redemption clause was eliminated. so bonds are not 
now subject to call. 
onan ase” —Fror year end. end. Dec. 31 1918, gross, $1,578,739; net, after 
$15,944. Inl $1,473,166; net, after taxes, $214,011. 
a 75 AD Operates 234.58 F mp of road of which 114.76 miles owned, 
101.67 miles leased and 18.15 miles operated under trackage rights. Gauge 
4ft.8% inches. Entrance to New Haven over trucks of Connecticut Co. 
Private right-of-way 7 through towns. 
oo ERS.— be W .Perkins: V.-P.. P doeO. Sullivan; Sec & 
Treas., A. E. Sherman; Gea. Megr., M.G. Stratton.—V. 99, p. 1750; V. 103, 
p. 146, 494 1033, 2344; V. 107, p. 803; V. 109, p. 477, 776. 





OAKLAND, CAL. 
SAN FRANCISCO-OAKLAND TERMINAL RYS. 


ORGANIZATION .—Incorp. in California on March 21 1912. Has 
consolidated the following (V. 94, p. 912): 

Oaktaad Traction Co. East Shore & Suburban Ry. Co 
San Fran. Oak. & S. J. Cons. R California Railway 

The San Fran.-Oak. Term. tys. assumed the total bonded debt of the 
merged companies 

The Sacramento Short Line and San Jose Short Line, incorp. Jan. 21 191) 
in California in the interest of the San Fran.-Oakland Term. Rys. System. 
the former with $10,008,000 stock and the latter with $8,000,000 stock, 
have been merged in the Sao Fran.-Oak. Term. Rys. 

Operates the street railway tines of and connects Oakland, Berkley, 
Alameda, Richmond, Emeryville, Piedmont, Albany, San Lorenzo, San 
Leandro and Hayward. Also connects Oakland, erk! i Emeryville, 
Piedmont and Albany with San Fran. by electric train an ferry service. 

Interest Payments.—All July 1915 interest was defaulted, but within six 
months’ grace allowed, the company completed the payment in full of al! 


Financial Readjustment.—The committee appointed to consider for- 
financial reaajustment in Its report dated May 16 1916 recom post- 
poning reorganization until fundamental onl capes have been made in the~ 
oature and terms o1 the co.'s gusranty of protection to 
capital. (See city’s partnership plan Saber. ) \ Ser re in detail, - $ 
102, p- Me  inmittee: F. B. Anderson, Geor, Batchelder, ; 

ariston, B Dibblee, John 8. Drum, M  Ficcknacces. Ww. Ww. 
waive award J. McCutchen, John D. Maixee, Percy T. Morgan, A. Fr. 


orrison, G. K. 

City Partnership Plan .— The electors of of Oakiand on Nov. a po voted in. 
favor of the amendment cearintas the cit Pp. 
with the co., in accordance with the plan the Salisad one — om: 
merce drawn wu with a view Go senting the co.'s financial and 
culties. The plan provides: (a) The co. to be granted a reset fran- 
hie of on Ineessenpene & on condition t the city may buy out. 
the system on 6 mos such purchase right to a third 


tice and may transfer 
party: (6) net profits to be divided. sceween the city and the co., the ci 
not less than 56%. the os company to be allowed 6% on its git ~ 4 
proper amount maintenance, o tion, tax insurance and 
Seprecintion: (c) operations to be conduc oo taced ‘consisting of~ 
two, one for re ie One que Ber Se comeeay an arbiter to be called in in. 
case of d ent. The plan also prov 
an adv of seven to co-0 te with che Gi Gity Counc 


City Councils of Oakland, Berkeley and Alameda for a “resettlement of the - 
various street railway franchises owned in these cities under the terms of the - 
above plan. V. 104, 1389. Committees have been appointed by the 
Mayors of Alameda, bericeley and Oakland to negotiate with the company. 
See also V. 107, p. 2009, 209 


Valuation.—After a most po SD investigation, the Cal. RR. Comm. 
on May 24 1915 ponte down its decision holding the reproduction cost of | 
the company's physical roperty as of June 30 1914 to be as follows: 12 
erative property. $20,354,747; non-operative, $6, 558. 118: totai, $26.91 
$65: adding cash H expanitiures for capital purposes from June 30 1914 
Dee. 31 1918, $1,938,285, mak the reproduction cost as of Dec. 31 i918 
$28,851,150; 1917, 8 S3i4, 740. Compare V. 109, p. 982. 
Foreclosure Sui!s.— Phe Angio-Valiforuia lrust Uv. of Sau Fran., as morte 
gage trustee, has brought suit against the United Properties Co., oa nun 
caries and stockholders of 2 Oakland Rys. for recovery on the $2,500 000 
note issue of the Oakland Rys. (see table below) in order to protect the 
noteholders in pees rt Anes oy _ proposed, a ns of the San Fran- 
a Qe ~~ is not carried V.101,p.615. The 
rust Co. 


cise 
mod bao omeee or enforce the te 
of a okie ora the so begun Rt 6% Oak ferminal Co. notes. V. 105. 


© Fure Increase. e— —_ gy “0% auth. b oss Me Comm > 
crease ferry an ic fares by compare V. 105 
1°*8. On Aug. 14 1918 was auth. by the Gal RR Gomme ist increase - 
di 1 street railway fares . My - 6 cents. In connection with this decision 
ag Commission nted the co. auth. to spend $1,181,979 for impts. 

107, p. 907. ffective Sept. 12 1919 the co. was auth. to raise fares on 
tie Key Route from 11 to 15 s for one way fares and the commutation 
rate from $3 30 to $4. V. 109, p. 982. 

Reo ization, &e., Committe, —Thi s committee resents the in- 
‘steko bondholders on both sides: ad: F. Carlson. W. W. Garth- 
waite, P. E. a John 8. Drum eorge Tourney, Gavin —_—, 





G K. Weeks, e A. Barchaldes Viebat Viclechhacker ond Pa 
Sinsheimer, 8 Secy. ¥ 109, p. 1180. See also “Chronicle” of Sept. 27 1919. 
sTOCK— Div. Period. Outstand 
my eg ay peepee acarai-> | *13:085 065 
ass A pret. ($91UU) O'% CUD ...-.---«+ sehen o” . 
Otans B Bret. {31 — Iusedaiesaceranpnesente sr ei ppb OP Sh igs 1 '$08:000 
BONDS— - ge Date. Interest. Outstanding. Maturity. 
n Fran.-Oak. erm. e 
Equip notes ($1,000)_....... 1916 6M-N $140,000 See text 
Pakiend Traction 


0.— 
Oakland Trac Co gen con) 1907 54J-J318 3,177,000 Jan 18 1935. 
mtge, g, $12,000,000, sink- Union Tr. Co., San Fran., Trustee. 


ing fund ($1 ,000)__...-.- 
General consolidated mtge.) 19095 56 J-J 2,134,000 Jan 2 1933 . 
Oakland Trac Consol, $7.-} Union Tr. Co.. San 2/3 Trustee 
’ J d ¢ 1,000) .-- 
Oakland Trac equ $250,000 1911 63 62,000 See tert, 
(sec by 60 PA-Y-E cars). - int. at Ist Fed. Tr.Co.,SanFr.,.trus 
lst mtge (see text) 902 5¢ 


oO J J-J 1.262 000  duiy *“ No3a-~ 
Transit cous g,s f($1.000)c*| Union Trust Co., San Francisco, Trustee. 


fM Oak .$3,-{ 1901 5¢ J-J 1,595,000 July 1 1931 
800.000 1,000 ape Mercantil le’ Trust Co., Fran., 
ist mtge O ransitCo,) 1898 66 J-J 1,121,000 July 7 1918. » 

$1, 60.000, gold, s. f., not} Union Trust Co., San  Saasioee, Seestes 
eal ge c 

Oak _ Kean & a lst M\ 1892 6g¢M-S 250,000 Mar. 1 1922-~ 
238 etre ee euge.| 1893 6 M-S15 250,000 Mar. 15 ‘23 . 

1 006) $250 





Alecncds Oak & Pied El Ry] 1893 6¢3-3 8,000 Jan. 1 1923 - 
Id, $350.000- | Int. at at Wells-Fargo Sy * 


Cc 
ited 1 DOD, one pi S Mime ae 19 1938 
. 7500 000 ,000 J n ** San . 
ay : * interest at office of co., Oakland. or Wells - 
tras § >) < pele ¥ Bank, San Fran. 
1903 3,000,000 Jan 2 pots 
8 J J By 1st int. at Welis-Pargo-Ne evada Nat. Bank in - 
n Francisco 
, Union * yee ee 


wececocesoceeere =F 


San Fran O $3 on sh. 
Wel ose 
Sp hich igieien doddeiad | me ¥ 

Trustee 


1906 5g 3-3 1,500,000 Jan 2 1933. 
Gap Pres pie 8 Se 2d mites im. at elle-Fargo-Nevada | Nat. Boek. 
.500, -c an or a 
’ e pats dpa a Union Trust Co., San Francisco, Trustee. 
y¥.Co.— 
st 750, old s f\| 1905 56 653.000 July_1 1940 « 
‘ gti Se emutbatad hae at AA, IFr. Co., San Fran., Trustee. . 


pees of 
O*to $50 000) "el ai 100 ae a ante Cautoralg RCo. gaa Fra 
nt. o-Ca * 
ane reeweta actin T " wostte or National City Bank, N.Y. 


in 
Oakland Term coll notes $1.-/ 1912 6 F-A 1,100, See text . 
190,000 ¢ ($1,000, $2,000. rit. at Anglo-California Tr. Co., San Fran. 
5.000 & *510. 000) gu p & I_ Callable at 101 and interest. 
n Francisco-Oakland Terminal Rys.—The equip. notes of 1916 are se- 
cured by 32 steel — costing $234, 600. They mature $10,000 s.-a. from 
May 1 {917 to Nov. 1 1925, incl. Oallable at 10044 and Int. on 60 days’ 


actice 
Oakland Trac. Co.—Of the $12,000 000,000 bonds of 1907, $6.980,000 are re- 
served for prior liens and $1,843.00 are deposited under the Oakland 
Ry. coll. notes. A sinking fund began in 1907 whieh provides for the re- 
tirement of promt, $7. 08. bonds by 1932. Of the $7,600.600 Oakland 
gues econsolida e, $4,326. are reserved Y retire prior liens, 
20,000 have sory ons et or ek d $20,600 exchanged fer Oak Trac. Co. issue. 
¢ sinking fund a in 1906 “— te for the retirement of $6,000,000 
bonds b ee Tf o28. See V. 668. The —_ augoaes of 1st consol. 
mtge. 0 of Oakland Teanwie’ Consol. was origi yo $6,500,000, but 
- te Fy voted on June 17 1904 to cancel =" 654,000 revious!y re- 
served for extensions and improvements. _ V. 78, 2335. f the remain- 
ing bonds auth. $3,495,000 are reserved for prior Sicae and $149.009 have 
been canceled by wiok. fd. A sinking fund for these bonds commenced ip 
1903 and ranges from $19.000 to $260,000 per year, which provides for the 
retirement at maturity of $4,000 .000 bonds. Bonds got eubjest to call, but 
may be purehased for sinking fund in open market. See V./75,p. 135. ofr 
the $3 000 first consols. Oakland Transit, $1,400,000 are reserved to.- 
retire underlying liens. $5,000 have been exchanged for Oak. Transit Cons. 
A sinking fund commenced on these boods in 1912, which provides for the 
retirement of $2,000,000 of the bonds on or before maturity. 
Both the Oakland San Leaadru & Hay. Hiec. Ry. and the 23d Ave Wivc. 
Ry. mortgages have sinking fund commencing ten years after dite and? 





the July 1915 coupons (V. 102, p. 251). The amar: hax been paying 
su uent wipes as funds beco ne available Vv 19%, p. 106, 397, 1462, 
1689, 2230; 107, p. 1288. 1748: V. 108, p. 172, 581. 


Default. oh July 1918 the - sf anoaneed. see "inability to pay off the 
$1,121,000 Oakland Transit Co. 6s due July 7 1918. Interest pay- 
vo “ais Gentes balan comtiened Taner reorganization. V.107,p.282; i 

2 


increasing from 2°% yeariy (of total bouds vutstauding) for the firt five 
years to 8% for last 5 years. The bonds are not subj. to call before maturi'y. 
Equipment bonds mature $31,000 annually on soe, 2 from 1912 te 1918. 
inclusive; $33,000 1919. $188 88.000 | have been ret 
Interest on Oakland Traction Ce. and wow he izing except where - 
otherwise indicated, is pre at Wells Fargo Nev. Wadonal 1 Book. San.» 
Francisco, or National Bank 








ELECTRIC RAILWAYS [Vou. 109 











San Pranctow Oakland & San Jose 
are reserved to 
A... the oe Oakland pag & 
began 


i & San 
San Fran. Oakland n 1919 a 1920 


"oon und on the San 
ionmp.’ tos shi, We $10,000 
1920. $35 


Logg is a closed mtge. 
ted fe, = entire issue. 


Oakland tvs Lay a Terminal! coll. 
1913, respectively. 
notes 


Sinking fund, 1% % yearly on 
i V. 94, p. 123. 


N notes fell due 
June 12 Dis and Aug. Interest at rate of 6% per 
annum is being paid on ‘he 


EARNINGS. Mid "gt 1917 ond years —— tag June 30: 


&c. (net 
102,626 det-$21.9.701 
07.6 631 def.61,896 


nt hee 
S255 


irect exposition ferry 
Loss due to wy | coaupetition in 1915-16 est 
with no corresponding decrease in ting 
uding “other income” in 1916-17. 
ROAD.—Operates 262.87 miles (all tracks) of electric railw 
. 1 combination car, 3 electric 
eervice cars, 5 wrecking cars 
& hew contract for 
United Lt. & Pow. 
OFFICERS. RS.— Pres. ¢ 


1 23 
fd stis, {53 


locomotives, vd 

1 pile driver and 5 ferry 

h Consolidated Electric rg lessenaae at tie 
more favorable terms. 


. O. G. Miller: V.-P., W. > Al 
rost; W. F 07, 17 
V. 108; p. “go, 172, 270, 58i, 880, 1061, 1276, 2242; V. hoo. p. 982, 1180. 


DAKLAND gNTIO“N 4 EASTERN RY. 


an 
autien aoe nous ged 
foreclosure, a plan for funding coupons maturing In 1915. 


was eed upon substantially as outlined in yo 101, p. 288 
. = talled upon for loan of $3 





interest was defaulted. In order to meet out- 

phe further assessments On the stock and possible 

‘gee F ~ >> 1917 

per share, the A. bei 

~ by oh rom pommney notes secured by ist M. 
ng worth 


Default— Sale of ponds bel ~ Because a the default in the pa 
rin. and int. due on the company’s $294,000 6 J conv. RS 


ncisco 
thereunder. On Aug. 22 1919 these Ist M. ee were naam to the note- 
a for $98, mpare 1 
oe Sutt.—On ov. 38 1917 
“bonds. "This suit has boon dismissed in court. oe S- 


N 917 hee ted 
in’ accordance with the aoe ra the RR. Comm. 
io oe am nS 2. eee on or 


denced by che compa 
Se te Gate of 


p. 270. 
foreciosure suit was 
tes, owners of Cuaes 


of the new company is as follows: 
J. ae 3 stock ($100) 


oii Se Sa teened ender ene 2e ,000 000 
Pref. stock $1,500,000 
“sgany time at 110. % cid bands 


sud for rare a 2 


ee | 


pref. i 
Creditors having first and nee enforceable liens on the m 
the hoadholgere ate to be paid in cash. 


Beaver Christe- 
=, vy Ee ha. Van tewece Jesse W. “Lilienthal” Paul A. Sin- 
: mer an an r. Depositary, on ‘Trust lie 
‘San Francisco. ¥ 106 p. 190. 90, 822” -” 

ORGANIZATION .—Incor 


y which are approved b 
ization committee: 
ood Hook 


ated in California in A “ 
and r. potest Ry. (34.12 miles between the 


- (11. ; miles between Saranap 


assessments were levied on the stocks of the 
. and the Oakland & Antioch ay. 
3 shares are owned by the O. 

respectively: Jan. 16 191 


,000 shares outstand 
Aug. 5 1913. $5 and $10 per share, 
per . and tn Dec. 1914, 


care June 1914, $2 and $4 per 
12.600 shares ha 


ion eneetaame sere es 
o e com 

ond QR. p. 1970 and 1072. . 
lied to he’ Calif. RR. Comm. for auth. to in- 
ercial line between Oakland and Sacra- 


Fares .—In Sune 1919 a 


crease 
mento. V. fos. Pp. 
ND BONDS— Date. 


& i 
mab 608 Int. at Ogee t trast Co. 5.000, oS nae 


600.000 Ju i 7 T1040 
SE. o-Oalif. Tr. Co.., Gr. ereaten, 
M- 100.000 ae | te 
Oo., San Fran., 


,000 
tater at Ueion ra roy eee! (ots 
bonds are su to call at 110 and int; 
6 yt 827.900 are pledged ae latera 
— = the oumpe aay ’s tress ; 


Oakland " “Antioch 


Bonds. Gok. Ant. & East. 
remain 


San o Ramon Valley a tena: “it 
ohSa8-<3. $9,375 may fe x: vertible notes 
y m as tera 
~convertible eg such We. on the basis of the bonds Lcier mow Wg ana 


EARNINGS.—For years ending Dec. 31: 

Net (after Other 
azes). Income. Rentals. 

i its $25}. og $2,030 $106,323 $181, “456 


6M wed ‘at par. 


Eatgrest, & Balance, 


ROAD —Total, 105.55 aailes in o 


“The Sacra en 
ved Aue. 1.8 miles,  Sperates aa Valley 


anch lin from Jan. 


Naphtaly, A. C. 
Sutherland: Gen. bt 4 





A. Mitchell. a, 105, 
: 108, p. 785, 2023, 24 


716, i105: vei 106. 





OIL CITY, PA. 
CITIZENS 5} SAC TION CO.—A trolley road 
Mar. i control was purchased 4 the Municipal Service Co., 
«fee BS 1 corporation, which see under Philadel 
ORGANIZA LON .—incorporated in Pennsylvania May 23 1902. Owns 
fam Stounsment park ait G0 nares of ground), the Big Mock Briles Oc. 
an amusemen wi acres e °. 
and the Reno Bridge Co. 
In Nov. 1918 an increase in fare from 6 to 7 cents with special working- 
men’s tickets in books of 15 for $1 became effective. 


STOCK AND BONDS— Date. interest. up y = Maturity. 


Common th De Inks ewe wnogenen $1.990.090 See text 

Preferred $1.000.000 ($50)_..- .--- Q-J *1,000000 Apr 19 3% 
First mtge $2,500,000 goid| 1912 5 A-O 1.377.000 Apr od 
($1,000) sinking fund_c*tf/Pa. Oo. for Ins. on L.& G A... Phila., oe 
unding mortgage $2,500.71 1917 6M-N 296.000 May 1 1942 
arrears SS tf! Pa. Co. for Ins. on L. & G. A., Phila., Trus. 


* Of the $1.000.090 outstanding $400 000 are in the treasury 

Bonds.—ist M. closed with $1,377,000 outstanding. Red. at 105 and int., 
in whole on or after Apr. 1 1917, or in part for sk. fd. on or after July | 1913. 
Sinking fd. of 1% Bg 2. became operative July 11918. An Sng go 
ment fund of % oy ann. operative on +8 a 1923. 04. 
p. 1118, 697. ine woe fine of trustee. $1,377 one & ef. M. bonds reserved 

retire ist M. Remaining bonds to be issued for additions and extensions 

er ed restrictions. 

Dividends .—First div. - ref.—2 \%%—was paid Jan. 2 ey July 1913, 
2%. In 1914, Jan, 2%: July, 24% tn 1915 Jan. 3%: n April paid a 
gor 4 div. of i % and Fare IRL to and incl. Oct. 1918. In Apr. 1919, 

Initial div. on com., 1%, paid Nov. 1915. In i916. 1%%: in 1917, 
18%: in 1918, April, 1%; July, 4%. None since. 


EARNINGS. —For 12 mos. ending June 30 (incl. subsidiaries): 


12 Mi Gross. Net, aft. Taz. Fized Chgs..&c. Balance. 
PI eb ddiicrinwcmdnce $694, 672 $160,610 $90,577 $70,034 
| Sr Se ae 526,704 182,063 88,204 93,859 


ROAD.—O ce eparntes 36.233 « -ll a of track in Oil City, Franklin, Rousevilie, 
Srey & ng routes on both sides of the Allegheny 
River: rit and 70-10) T rail <i ‘and 65. girder oll. Has 46 passen passenger 

bb - op 3 eco ie aoe light and wer for Oil Gite. 
Franklin and vicinity. es 


OFFICERS.—Pres., Joseph Seep Fe eater V.-P., Chas. Day; 
ohn E. Zimmermann: Treas., J. oo Jr.; Asst. Sec., C. A. 


McClure; Asst. Treas., C. Bitt Oper .. Day & Zim ann, 
Inc, Philadelphia Pal-—-V¥_ 101. p. 1806. 0. OL, p. 1387. —— 
Pest ta Nahe 


OKLAHOMA CITY, OKLA. 
OKLAHOMA RAILWAY CO.— 


ORGANIZATION. on he in Ukiahoma on June 15 1904 unter 
the name of Okiahoma City Co. On Sept. 21 1907 name change! to 
VUklahoma Ry. Cu.. increasing charter powers su as wo constibute both an 
urban and interurban road with all the powers of a steam railroad corpora- 
tion and of a > tighsing and power co., and increased stock from $1.00). 190 to 

000,000. On Apr. | i911 purchased Ukiahoma City & Suburbao Ry. 
and on Aug. 1 1911 Pa the El Reno Interurban Ry. and the city lines 
and franchises in El Renu. ‘The Oklahoma Ky. also owns the Guthrie City 
Ry.and the No Cosaees Valley Ry. én ay | increased “yr ey $2.0) - 
000 com. and $1,090.000 pref. to $10,000.000 com. and $5,000,000 pref. 
About two-thirds of road oo wB ds. right-of-way (incl. 28 miles of cack 
yo a Oklahoma City franchise perpetual, subject to right of ci ow 

coe preeaney on Jan. 31 1932 ur at end other frauchises pore peri 


thereatver. Ei pene Sagaiies gomres | 1933: 

The G Electric Ry. Des. i708 § vg $500,000 
capital to S bulid ithe extension from Yizamond to Ad. 4 15 miles, placed in 
operation Ju 

‘ares.—On yg ae 1 1918 was authorized to increase passenger fares on 


interurban 
| ote ts 1919 brought out an issue of $450.000 bonds secured 7% notes 
STOCK yk yo gt oat Date. Interest. Cretctonding- Maturity. 
SARs oe RR eS 
sad rofanting mene i806 Sav Sa. i 38 


First & ref mtge $12.000.000 i911 7 006 Jai 1941 
oO . P pe ap 

gold (31.000, eso: delepceedtced c*itnt. at wy vailee —~, oe St. Be 

Trustee arris Tr. & Sav. Bk., Chic. 

Junior M g bonds ($1,000).c/ 1916 6 J-J 440,000 See text 

Red at 101% and interest|int at Miss. Vall. Tr. Co. St. Louis., Tr 

Secured notes ser ” 155 1918 8&g™M-S 375,000 Mar 1 1921 


int. at Miss. Vall. Tr. Co.: St. Louis, Trus. 
1919 7¢J-J 450,000 Jan i 1921 


000 ($500 & $1,000) g-c.tf/Int. at Miss. Vall. Tr. Co., St. Louis, Trus. 


Bonds.—Of the ist & oct. bonis of 1981. $347 .000 are reserved to retire 
under! po he ee ronaeies bonds can be issued at not exceeding 80% of 
enlargements and additions under certain res ns. 
ae ye eg at t 105 and int. on Jan. 1 1921 or any int. date  iemeiber. 
- 1110. $525,000 are held in due. Ma of which $500,000 are 
vied Fee security for the 8 notes due ar. 1 1921. No sinking 
Pa nd but bonds have a renewal fund of 5 re annum of bonds out. 
The first and refunding mortgage of 1908 is und he 
lst & ref. ay of 1911 to 10 $2500. .500 000, of which $2. 1 0 ay are deposited as 
~ ge! 1911 and $347.00 are out. Mite. 
bonds of 1908 can be called 90 days’ notice at tio and interest. No 
sinking fund. The junior saa. bonds anatase 9 $150 000 s.-a. from Jan. 1 
1918 to July 1 1925 and $269.000 on Jan, 1 are secured by a 
lien on the entire y subject to $4,000 000 0 uaderiying bonds, and also 
cover the extensida from Edmond to Guthrie, subject to a construction 
tien of $450.000. Bxomot earn all es sqees fo Oki. V_192. p. 1987. 
Notes.—The a 4 A Pras deposit of $500, 600 Ist & 
Ref. M. 5% bonds yaue an. 1 14941 (ratio of 1 wea. all or in part at 
101 and int, on any int. date. Tax-free to tolaers in Missouri. The 
o— ie 2-year notes are a direct obl tk. of the co. and in addition 
by 5120.on ist M. 5s of the Guthrie Ry. Co. and $500,000 
Ist M. 5s of the Guthrie-Edmond Electric Ry. Co. . all or in part at 
101 and int. on any int. date. - 108, p 3. 
Dividends.—Oun pref.. lat div. fe Bok Jan. 1909 and 14% quar. 
to and inc! Jao. 1912. None since. 
EARNINGS.—For cal. year 1918 and year ending June 30: 
Gross Net (after Other Interest. Batance, Fypoongere 
Year— Earnings Tares). Income. Disc’t.&c. Surp Carried. 
[et bcdcebed $1 1.294. 326 $446,618 $6,143 $327, 343 $125,419 19,554,434 
1918-19_...-- 1,481,693 499,076 7,949 328,810 178,215 21,623,535 


ROAD, &c.—Operates about 138 miles of track comprising the street 
railway systems in Guthrie (6.7 m.) and Oklahoma City (60 m.) and the 
cagererses lines to El Reno (placed in operation Dec. 3 1911). Norman 

Rie extension Nov. js ois) and Edmond (placed in age i oie 
Bit). Guthrie was placed in operation July 20 
65.70 at 100-Ib. rails. 110 pass. and 32 freicht and ed 
— 2 —_ eo ‘and 1 steam locomotive. owes plant has 12,100 k. w. 
capacity. Also owns valuable terminal station fn Oklahoma Ci.y 


OFFICERS.—Pres., a paue B- Olassen; V.-P. & Son. Mer.. J. W. Sher- 


a 


Sec. & Asst. O Chas. _ San Treas., . Richart; Aud. 
ois § Jones. ast. Oper. Mar., Oh Okla Hoge My moV, “t02 aP 1987; V. hos: 
p. 2229; V. 107. p. 1670, 1837, 1920; V. 108, p. 379, 6 





OLEAN, N. Y. 
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO, 
One: ANIZATION.—Incorporated in New York and Penneyivaaia on 
Nov 1996 an! ts a consolidation oi the Olean Street Ry. and the Rock 
= RR.; the latter being a reorganiza tion of the Olean Rock City & Brad- 
Ry.: Bradford Sv. nin Oo. fas also Deen consviidated. Owns entire 
cone of Shinglehouse St. Ry. Operates mostly oa private right-of-way. 
: Prenchion pe eee perpetual, except In City of Bratford. where rights 
ex 4 in 
April 15 1910 up-State Public Serv. Comm. authorized compan 
strenas stock from $2.000,000 to $2.690.000 and classify shares as be ony 
See V. 90. p. 1103. $500,000 ref. bonds were exchanged for $500,000 new 
: preferred stock. 
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Retee.—in Joly 1918 angled tothe 1.-&..0..Comm, Gor bath. to iuerenes | ROMD : : 

passenger and freight Petes to conteruh With séeamn ex age V. 107. | tet m rf $2. 250.000 ($1 000), 1313 SAO on$250,008. Oc oct 110 
STOO AND BONDS— Date. Interest. Bonds. srelladtey 08 WME Set eer tater deed ae rbd aid ee 


yea i 


TT ene 
First 0% cam eam) $600,000) re hap 
becda oceesecens ons — 600 .000 y 

24a 6% Ron-cum) $1,000-) bs 

0 SM ireaeges as  GE at eer es 000,000 No div'd yet 
First and ref mtge $5,000,000) 1906 5¢ J-J 2'340°000 qm. 11857 

gold ($1,000)_......-. c*.tf{Int.a er table Trust . N. 
Street first 899 M-N 


~Olean y = mtge| 1 g 144,000 ky 1 1 1926 
$225,000 ($1.000) g_.c*.tf{Int. at ay t Trust Oo.. Buffalo, Trustee 
Cin SS Re is een eee 1901 5 A 98.000 Aug 1 1931 
_—— (31,000) gold{Int. at Fidstity Trust Co., Buffalo. Trustee 
(cannot be called)_..c*.tf|Sinking fund of $2.000 pay in 1903 

Bonds.—Of the $5,000,000 ist & ref. bonds, $252.000 are reserved for 
liens. Additional bonds for extensions and additions i. 85% of cost. 
subject to call at 110 and interest. AE ek, i 
Sinki Rave on Olean Street Ry. ist m 2 operative ip 
‘Nov. 1 $4.000 being paid annually, $8 bok ter Gas eae teen 
1919. Bonds cannot be called. A sinking fund on the Ist mtge. extension 
bonds paid into the fund 


operative Aug. 1 1903; $34,000 had been 

33; 1 1918. In addition, the S jehouse RR., whose stock is owned, has 
4,000 5% bonds due in iggs. —— have a sinking fund of $1,000 early. 

Distd-nde. —On Ist pref. 3% semi-ann. from Jan. 1911 to July 1917. inch 
EARNINGS. Gross a (after Other Interest, Balance 
Dee S1 1917) -$482.601 $186 985 ‘$5641 a a a. 
sntnate a -914 
Mec. 31 1916_-.- poser 186,744 5.404 133,802 58.346 


ates in Olean and Bradford, and between those 
to Lewis 


oO 
Junction ., to Clarkdale, Pa. Total about 98 mil 
Te ad. 30 freight cars, 5 snow plows. 
 aneeceen, gt nel y. R. Page, Olean; V.-P. lg Jos. B. M 
New York: P. Quigley, Salamanca: Gen. I. We Miller. 
—VvV. 90, p. vs, 1108; ¥. 91. p. 1162, 1712: V. 92, p. 732°" V. 107, p. 83. 


RE 


OMAHA, NEB. 

OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road. 
ORGANIZATION .— 

-erated by Omaha 8t.R 

Co. in ocil Bluffs 





vy. 
creased fares. V. 107, p. 2376. The co. ap 
State Supeamte Coars. which on Jul 716. 19t9 
. increased rates. 


iry of 2 cents, - 
Comm.’s order all cents, bring 
pending final 


aterts | 


sapien se Baton ecco = gegecce 


Pry 
Firss cons ye or 1992 
($1,000) no sink fund_c*.tf{ Interest at Guaran 
and Bonds.—35,.000. % 
aathe Sor odd un} tne te, SC " 
Dividends sg oy 


and Y —« amount ager. 


first div. 2%, paid July 190 
1913 and 1 14,5%. In 5 1018, 
Jan., pril, x 


REPORT.—For calendar 
Gross Neat (after 7 Other Rentals, 
Year. Earnings. Tazes). Ine. Int.,&c. 


1918_..3,344,053 694,416 15,063 639,683a100 
1917..-3,395,161 1,062,857 17,368 638 
a2%%. 05%. 


ROAD. tes 162.53 ualles of tracks. eusbract 
im Omaha -, and in Council Bluffs, Ia. oa 
-Oounci! nBiults bride 


all the street rallwa 
uding the Omaha p+ | 


OFFICERS. —Chairman of the Board, G. W. Wattles; Pres., Frank T. 
Mer., W. A. Smith; Sec. & Aud., W. G. Nicholson; 


Hamilton; V.-P. & Gen. 
, A. 8. Widenor; Asst. Gen. Mgr., R. A. Leussler.—V. 107, p. 2376, 
2477; V. 108, p. 79, 172, 1061, 2122; V. 109, p. 371, 677. 


RGANIZATION ks ~ gg Ay & ae "Xe electric road. 1 
- lowa in 3 
e Omaha & uffs Street Ry. Wor terme of lense, sve 


eieieans . the latter above. Owns entire capital stock of the Omaha 
Oouncil Bluffs * os Suburban Ry. and the Lake Manawa & Manhattan Beach 


Ry. The $600.000 mares oe Se Kormer com y. made to the Royal 
Trust Co. of Chicago an ‘tibert Johnson, as stoes, te all beld pony A 
Ry. & Bri Co. anawa Ys Manhattan Beach has no funded debt 


idge Lake 
Franchises — until 1946. On Nov.61911 U. £. Supreme Court opgpendes. 
the order of the Inter-State Commerce Comm. (V. 89. p 
Fa hd the fare from Council Bluffs to Omaha from 15 to 10 cents. 
bo On June 9 1913 the U. 8. Supreme Court held that 
no authority to make the red 


uction.—V. 96, p. 1702. 
bag eo yo yr Date. ya Pbcnad Outstandi Maturity 
Oommon $1,500,000 ($100)... .... ...... aay SE RIED \iinen ecgiuiiiihints sae 
4 = rom sea 1907) .... F-A 1,500,000 In 1918,4% 
ol m 2000,000)} 1902 5J-J 1.902 000 Jai 

31.000) mold bans ifn Bsc e*tf/ Interest at Central Trust Co., y. 4 = 
| at, —Of the new ist Cqpesseated mtge. for $2,000 060 3108. 000 gee 

reserved for improvements 89. p. 1234. 1281; V. 94, 1119. $600,000 


bonds of the Omaba Counct | Bluffs & Suburban Ry. are Vieposited a8 secur- 
‘ity for the O. & O. B. & consol. 5s. 

Dividends. - Ridendst have been regularly paid on pref. stock since 1902. 

ROAD.—Comprises 33.69 miles of track, including the trackage of the 
Omaha Couns —_ & eyed my Ry. and the Lake Manawa & Manhattan 
Beach ay... = wating the entire street railways of Council Biuffs. Alao 
owns bridge between Omaha and Couanci! Bluffs over the Pog River 

OFFICERS.—I’res.. Gse 8. Wright: V.-P.. G. Wattles; Sec 
©. T. Stewart; Treas., J. P. Greenshields.—V. 96, p. 1702: V. 102, p. 1080. 


OMAHA ae LINCOLN RAILWAY & LIGHT CO. 

Controlled by. the Illinois Traction Co. (see under Champaign, IIl.). 

ORGANIZATION Cong in Nebraska to July 1414 as succes- 
#sor to the Nebraska Traction & Stock outstanding, com., 
$48,800; pref., $57,500. 


& Power Co. 





NGS.—For cal. year 1918, gross, $115,785; net, after axes, 


RNIN 
$31,312. In 1917, gross, $54,525; net, after taxes,” $13,651 


ROAD.—Operates from South Omaha to Papillon."11.5 miles, 


OFFICERS.—Pres., W. B. McKinley: Rha Chas. Zilly; ae ae S's 
Macnutt; Treas., Geo. M. Mattis.—V. p. 913. ” 7: 


OSSINING, N. Y. 
HUDSON RIVER & EASTERN TRACTION Co. 


ORGANIZATION. —Incorporated in New York on Feb. 15 1906. On 
May 23 1911 Pub. Serv. Comm. granted pares to build an extension 
from veg nf through Briarcliff Manor, Pieasantvilie and Sherman Park 
to White Pla 17 miles. 3 milesin Ossining are tn operation. On Dec. 
27 1911 Pub. Serv. Comm. auth. $806,000 additional bonds to complete 
axtension to White Plains (V. 94, » 68). of which $55,000 have been issued. 

Fares. —On Dec. 12 1917 the P. S. Comm. auth. an increase in fares from 
5 to 7 cents, or 4 tickets for 25c. This decision was canceled by the Court 
of Appeals in April 1918. The village of Ossining has amended the village 
franchise, granting the company a 6-cent fare. n Dec. 17 1918 the fran- 
chise bo pane amended so as to provide for the 7-cent rate auth. by the 
). 5S Comm. The 7-cent fare is to remain in effect until Jan. 1 1920 
and t ba Aang until the Ossining trustees revoke the action amending the 
nachna V.'108, p. 268. 








STOCK AND BONDS— Date. Interest. Outstandi Maturity, 
is mostgnce 91,000,000 gold] 1907 _ Bg FA POS ss -7 inst 
m e 
$1 00) RE pe f\ Int. at Bova ble Trust 0 .N. Y., Trustee, 
pelt subject to l on any int. day at 105 and Int. 


EARNINGS.—For year ending Dec. 31 1918, gross, ee In 1917; 
gross, $25,756; net, $2,399; taxes, $847; deductions, $10,406; def., $8,854: 
OFFICERS.—Pres., O. G. Bennett, Ossining; ae Seeenia Post, 
Ossining; Sec., Henry Eis = Ossining: Treas. en. Mar., W. L. 
Stratton; Asst. Treas Haliet.—V. 105. p. 3365: V. 108, p. 268. 


B. Halict.—-V. 106. p. 
OTTUMWA, IOWA. 
(THE) OTTURW A BAIL WAY & LIGHT co. 
$647 000 com. and $24 1.200 pref. are owned by Standard Gas & El. Co. 


ORGANIZATION, ~speerpernsed is n Delaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Tract & Light Co. The latter’s franchises for 
street —: lighting and steam-heating plants soe extended 

municipal election on July 8 1901 for 25 - In 1917 Pra 
rf contract for the sup 
via for distribution in various surrounding 
Fare Increase.—On Dec. 23 1918 the City Council of Ottumwa 
authority to increase aes te See. . 108, p. 79. 


ped nn yom return to a 
are. V. 108, 1611. 
inion 


=e Cintas Y the 
tO}, Qa suly 10, 1018 Spilling wha o6 Soden 
owa Supreme Court com: e co. to return 
fare. See also V. 109, p. 578. 
In June 1918 issued $200,000 notes to reimburse the company 
for expenditures for additions and improvements. V. 106, p. 2451. 
STOCK AND BONDS— Date. 


-e-<8 «<<< eee ee ceoe 


tH, 
g 
bet 
AE 


Oct. and same 
In 1916 10 paid 7% on 


Pouner! vania outils 
cngp 5a8 Now Fem, J. p. 2A, 
—Initial div. ‘oa oe pate ing % ei 
amount quarterly since to on actudim Cc 
common stock. In 117 ou. None since. 
EARNINGS.—For years ending Dec. 31: 
Calendar Net aie 


id 
919. 


ter Int. CharoesMiscel- Divi- Balance, 
Year— Gross (Ne 1 laneous. dends. Surnlus. 
SRT on commas $402,162 $135.2! 255 $81.3 $500 $35, | $i. 000 
| Se 206 40% 142/989 67, ‘a2 250 56,7 8,000 
ROAD. 3 miles of yp A road in city of Ah Towa. 
Weight of ralis, 60-1. ¥. tand 48 cars. Also does munict 
ial residence electric-l dos ‘ncluding 77.6 miles of pole 1 = 


oe and 
carry 290.4 miles of were); supplies electric Rete ir for stationary motors, 
ae operates a system of steam aoe, with of mains. Present 
ae 3,050 k. w. 000-volt ecnaion line from 
tavia, 14 miles, was 6 early in 1918. Further ex- 
tension of 54% miles of transmission line connecting the city of Eldon with 
the Seven se-Beterte line is contemplated. 


generating ca ca 
ttumwa to 


OFFICERS Wiles Arthur 8. Huey: Sec., R. Graf; Treas.. sh 
oO’ Brion: a Cc. Falreey: Aud., J. F. Ganfiela: oe. Mers.. en 
Byllesby & Co., dina Ill.—vV. 108, Dp. 1611, 2434; V. 109, p 5 78. 

cine” aw 
ADU U04H, KY. 

PADUCAH TRACTION & LIGHT CO. 

hg lt—Receiver.—In Sept. 191 1s Circuit Ju W. M. Reed appointed 
Rosco Reed receiver for the co. on application of the Mechanics Trust & 
Sayings Bank, trustee for the Peoples Lt., a & Ry. Co. lst Mtge. 6% 
bonds, upon which interest was defaulted. 107, p. 1193. 

Sale of Collateral.—The State Street Trust. Co., Boston, trustee of the 


coll. trust 5s, has announced that default having occurred under the terms 
of the trust deed, the securities pledged as collateral under this issue hig be 
aol 73. public auction. Sale was to have taken place July 251919. V.109, 
Pp 


peoreah nization Plan.—The following pian of reorganization, dated 
Mar. 18 1919, has been presented to the stock and bondholders of the co. 
by Messrs. Stone & ster, as reorganization managers, and the bond- 
holders’ committee named below. The plan provides in brief: 

The Paducah Electric Co., Inc., will be incorporated, » pronenty under the 
laws of Ky., and having acquired the electric light and power properties, 


the properties, steam mains, &c., in Paducah, and also (a) all the stock, 
bonds, &c., of the Paducah Ry. Co., Inc., a new co., which will own in fee 
the railway property, and (6) the stock, &c., of the Paducah Realty Co., 


will issue the te following securities: 

Proposed Initial Capitalizatio: . (Not er $1.717,000 in All) of Paducah 
Electric Co ne 

First | Morts e bonds (total authorized issue unlimited; authorized 

issue during eet five years. $1,000, 000). 

Initial issue, optionally {n part 5-year 5% bonds, callable at par 


and int. or 20-year 6% bonds, callable at 102 ‘4 and int_--_-- $536,000 
6% 20-year convertible debentures, convertible into 7% cum. mM 

pref. stock at the option of holders, after Jan. 1 1924....---- 576. 000 
Capital stock (par value of shares $25 each).-..----.----- 5.000 


Pe holders of Paducah Trac. & Lt. Co. and the various eae eee com- 

an‘es’ securities, will receive: 

to) $98,000 People’s Light, Power & Ry. 6% bonds—extended to Sept. 1 
1918 with Sept. 1 1918 coupons attached, will receive either (a) the face 
value thereof in cash and interest to date of payment, or (b) at holder's 





gpeon. $ for $, in new 5-year 6% mortgage bonds (to bear interest from 
Jan. 1 1919), with interest to Jan. 1 1919, in cash. 
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> 


[Vox. 109. 








2) $58,000 Paducah Street Ry. Co. 6% bonds, due 1920, with July 1 1918 
subsequent coupons attached ohh receive either (a) the face valu 
thereof in cash and interest from July 1 1918 to -_ of . Somes. S at 


holder's ‘‘ & for $, in 5-year 6% mortgag from 
Jan. 1 1919, th interest from J Seats te dam 1 1910 in cash. 
3) $98 1-000 Pad Street . 6% bonds, due 1923, with July 1 1918 
subsequent ns ati ed, wi l receive: (a) $ for $, in pow = 6 


Ve 
mortgage bonds interest fron Jan. 1 1919, with ery from O i 
1918 to Jan. 1 T1618, in in cash, or (6) at holder's o' tion, 20-year 6% oh wall 
bonds, to ag Ay 
~—_ si son in cael City By. Co. 5% bonds, due 1932, with July 1 1918 
G00 ae 
“Phe he ders 0 jother than 


attached. f these bonds 
600 owned by Paducal Traction & Light Go. hich will be m 


ee compensation} will receive: (a) $ for $, \ 5-year mortgage 

bonds, to beer interest from Jan. 1 1919, oF (0) af thelr Zotlon, 8% 20 year 
bonds to bear interest from Jan. 1 1919. 

(5) 058.000 Pad Mean Traction & Light Co., collateral trust 5% bonds, 

ee One am with Nov. } ions ss snd Speen cove coupons attached. <S these 

eld in th fund and $346.000 are 


hicks, secure floating debt. "* “Holders LF pa receive 60% of the face value 
ture bonds, to bear interest from May 1 1919, and 50% in capital 


) gnt >. 6 ,000 Floating Debt, secured by $346,000 Paducah Traction & 
j 57 bonds. ue 1935, with gr. 1 1918 and subsequent coupons 
ed. fe consideration of the di e of this debt, be holders thereof 
i'n receive for the collateral bonds ties as under I 
(7) $500,000 Paducah Traction & Light Co. 5% preferred stock, will re- 
ceive 25% in the capital stock of Paducah Electric Co., Inc. 
5) A 009 peewesn Traction & Light Co. common stock will not be 
en to 


articipate in the reorganization. 
Full details of th 1165, 1275. 


is plan will - ound in V. 108, CE 

Bondholders’ Committee.—J. B. Pirtle, L. H. McHenry and J. D. Moc- 
quot. Deposit Managers, iene & Webster. “V. 108 » p.1165. 

ORGANIZATION .—In rated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Traction Co. ard Paducah Lt. & Power Co 
which companies do entire electric railway, gas and commercial electric 
lighting and power business, and also a steam-heating business , in Paducah. 
Street ealwey and electric- -lighting franchises expire in 1931 aud 1932. re- 
spectively: gas and steam-heating franchises are perpetual. 

Fare De teat -—On April 2 1919 fares were decreased from 7 to 6 cents. 


Vv. A P 
**Service-at-Cost" Franchise.—See V. 109, p. 1080. 
aro . AND BONDS— Date. Interest. Outstandin Maturity 
Common $1,000,000 ($100)... .... --------- Dd. APO Fe aa 
Pref 5% cum $1,009 .900($190) J-D 1 509 000 J‘ne "07.1%, 
Coll trust mtge $2.000.000/ 1905 5¢M-N_ 599.000 Nov 1 1935 
PD ORES, FRE tf\ Int. at State St. Trust Co., Boston, Trustee 
Patna fas vias 1890 6 J-J 60 590 July 1 1920 
sink fd of $1,200 ann____tf\Int. at Fidelit & Col. Tr. Co. ,Louisv.,Trus 
Paducah St. Ry. mortgage! 1893 6 $8,000 July i 1923 
ny C00 £ callable & er Int. at Pidelity & Columbia Trust Co., 
~ Re eee Rien &rtf Louisville. Trustee. 
Peop a7 Pp & Ry Ist M S00” 1898 6M-S 98.500 Sept 1 1918 


gold callable in whole Interest at Citizens’ Savings Bank, Paducah. 
or part at par & int___.ntf| Mechanics’ Tr. & Sav. Bk.., Paducah. Trust 


Paducah C ity Ry M $1,000,-/ 1902 5¢J-J 238° 00 July 1 1932 
000 « ($500-$ 1,000) - c*&rtf Int. at N. Y. Trust Co.. N . Trustee 
Notes hwy SRS ck. . eccood 345, dda 


Stock and Bonds.—$100.000 pref. som ie addition to amount reported 
Suretansin’ is held in treasury. Red. 110. Of the $2,000,000 coll. tr 
bonds. $495 000, are reserved to retire ar liens, $269.000 are in treas., 

98,000 in sink. fund not canceled and $539,000 for future uirements. 
aliable as a whole at 105 and int. at any time. A sinking fund, if earned, 
ann. of bonds out agenese ov. 1 1906 and became obligato ry 
cah St. Ry. bonds of 1890, $39,500 held by sink. 
of ‘ s bonds of 1893, $60,500 reserved to retire Ist M. 


bonds due 1920: $2 taped sink. fund Jan. 1 1918. Mortgage closed 
except for a no Benn Bg or peguceh 7 yf Ry. Mere 000 are 
held by Pad can Prection Lt. Co.; $65.000 aducah Lt. & Power Co. 


and $257 000 are Soy Me to retire endectying eoude, the marcas | is closed 
except for refunding purposes; $1 .500 Feoptes Lt., Pow. & R . bonds 
were held in i= aki | ers of Paducah St. Ry. Go. $18 These 
bonds matured Sept. 1 1917 but were A lB | forly 

Dividends.—First div. on et stock, 1%, was peld @ Dec. 1 1906, and 
1% was paid again on June 1 1907. None since. 


BARNINGE. —Ofr combined qemeanies for 12 months ending i 0: 
Gross. Net aft. 2 Interest. Sink.Funds. 
1917-18. = $305,872 3 17.735 $76,495 $18,222 def. $169 982 
1916-17....- 309,893 ,199 71,034 16,085 def. 2.920 
35 passenger 


ROAD .—Embraces 19.3 a of track; atenteré annee. 
-Ps., ani T. Edgar and 


and 2 other cars. Power station capacity , 1,830 k 
OFFICERS.—Pres., Frederick P. Royce; V. 
Dowss F. tinea. Boston: Sec., Alvah K. Todd: Treas.. Henry B. Saw- 
i o- Stone & Webster Mat. pm , Boston.— V. 108, p. 1165, 
5° 1721; V. 109. p. 73, 1080. 
RR 


PARKERSBURG VA. 
KANAWHA TRACTION & my 5 co. 


Control.—On July 1 1917 control was acquired by the Monongahela 
Valley Traction Co. (see under “‘Fairmont, W. Va.""). Under an operating 
agreement effective notice, the 101 for 5 years or aati hermuinates by either 
Party on. 6 months’ no Monongahela Valley Traction Co. manages 
co.’s properties, _ all revenues, guarantees ey “and debts 

and rend ae a SOSREEA. 9 he Gene af cach year end. June 30. 


ORGANIZATION .— Inco n April 1915 and on June 7 1915 absorbed 
by consolidation the Parkers ny arietta & Interurban Ry., which was 
poste. in 1902 in W. Va., and purchased the yrapersies of the Parkersburg 

lectric Light & Street Ry., Parkersburg Interurban Ry. and Marietta 
Electric Co., and on July } hag | the properties of the Muskingum Traction 


—. 1 


Co. Franchises perpetual ods. The rantees the 
the aeons & th Side Bridge Sos” 

STOCK AND BONDS— Date. Interest. Crinteotin Maturity 

Profetk S100 Ooo eam. o3-7- *1:098'S00 “ace text” 
stk $1,500,000 6% cum_. ___- 1 O78, 500 — sexs 

lat & ref Mt $5,000,000 gold] 1916 5¢@F-A 1,700,000 Aug 1 1936 
$100, $500 & $1,000) .c*tf\Int. at Fidelity Trugt Co., Baltimore, Md. 

lst M gol verter puure lines... 1898 150 ,000 1938 

Consol mtge all lines. .._.__. 1902 3 550.000 1942 

Stock.—Preferred stockis cumulative from July 1 1916. All of the out- 


standing com. A 
Bonds. 


pret. stock is owned by the Monongahela Valley Trac.Co. 
t & Refunding bonds are issuable in series as the com- 
pany's ae ulre. The 2nt series, Series ‘‘A,”’ is in the authorized 
amount of $2, 000, of which $1,700,000 were issued in April 1917 to 
retire the $1,100,000 ‘2-year 5% Le pe due June 15 1917. and $150,000 
Marietta Electric Comenny = April 1 1917, and for ex- 
tensions, &c. vision Pe m for refunding other underlying 
peo at or before Ate Oh The bonds are subject to call Aug. 1 1920 or 

int. date thereafter at 105. Fidelity Trust Co. and Van a Black, 





of monmmere are trustees. Ist M. bonds on Parkersburg lines are subjeet 
all 
Dividends .— Divs. of 14% quar, on pref. stock were begun Oc 19 
EARNINGS.—For years ending’ Dec, 31 nas above under * ‘Contiol” mS 
Cal. Year— Gross. Ne Ta Interest. Bal... Sur. 
SUE Sacucdcea $642,325 $232 3 751 $10,736 * 25,967 $66, 047 
Weal * ddeksca 609,393 282, 7 36,974 120,088 125,656 


PROPERTY.—TIias system of a railways in the cities of Parkers- 
burg, W. Va., and Marietta, Obio, and an interurban railway from Park ers- 


Va., to Marietta. and from Marietta arquee Lowell, Ohio. to 

Beverly, “Ohio. agerematiag 60.84 miles. Uses bridge of Ohio River 
Bridge & Ferry Co between Marietta, Ohio. and Williamstown. W. Va.. 

in which it owns the controlling stock. Supplies all electricity for light and 

power in its territory except sireet lighting tu Marieita. Ta January 1916 

completed a new modern electric eenerating st 4 3 ag phe with a 

capacity of 12.500 k. v. a., of which 6,250 k a. Is talled, and 


owne 2 —  clactric stations, 1,600 h. p. and 2 "400 t h. Bes for 3 reserve and 


emergeney 

OFFICERS. ax Thos. Logan: ee Hartley; Sec., 
Alexander; Treas., O. Varene, DON Tete. o> ae 
1145, 1703; V. 108, p. 1522. 


terest from Jan. 1 1919, with nterest from Oct. 1 1918 te ; 














iting ae ee 
PASCAGOULA DS id ty AB AEE EB on ~~¥ 25 pie < ts the Columbia: 


Co., isville, trustee of the s Ist M. 
in the Sixth U. 8. le, trustee Of the os ppl. Fohr, re- 
celyer for the company. Int. on the Ist 5s is in default. V. 108. D. 112. 

Sale.—Th 2 oe perty was sold at a receiver's sale ear in tember 
pose te F. eg -fS  F the firm of ite & of 
is expected that the property will be reorgan- 


ized. Site 
10 beta .— Incorporated in Mississippi in Jan. 1903. pee 


a street railway, electric and power plant, water 
STOCK AND BONDS Date. Interest. Oulstands 
Stock $500 .000 


bonds 
ear 1918, gross, $172,846. In 1917, gross, 
after taxes 


9.749; net, $i3.1 
se ies b.—Operates 9.7 miles fo . Scranton, East Side and 
Moss Point. Standard gauge, Lats 
#"s V.-P., Attilla Cox, Jr., 


OFFICERS.-——Pres., Bush, Louisville: 
ie; Sec., J. * Winstou Treas., Fidelit; & Columbia Trust Co 
eet o4 Supt., hes Fohr, Pascagoula .— . Pp. 1512; V. 109. p. 371, 





PATCHOGUE, LONG ISLAND, N. Y. 
SUFFOLK TRACTION co ». 
For statement of this company see the “Electric Railway’’ Section of 





Sept. 29, 1918. 
PATTON, PA. 
NORTHERN CAMBRIA ELECTRIC RY. CO 
ORGANIZATIO to orthern Cambria 


uccessor thi 

Street Ry. Co., ar? an rameeare Mar. 31 1918. 
Fares.—In June 1918 filed with the Penn. P. 8. C 
amounti to 3 cents zone. 
mention tickets in FA of 50 for $3 and workingmen’s tickets in books of 


or $2. 
EARNINGS. —ofr ot 8 commeny for cal 916, rose. $52,455; net, 


$14 ae, taxes, $473. 1915, gross, $50 50,860, = $15,413 
pe, es bet 


a 13 mi ween Patton. | Barnesboro and Carrol} 
itandard See Torib. T and sabes os 
ORFIOM IS. — Denlinger; an Rembrandt Peale; Sec.- 
, James H . Allport ot. 106, sD. 5229, 2450. 





PEEKSKILL, N. Y. 
PEEKS ILL LIGHTING & RAILROAD. 
ini Westchester Lighting Cu., controlled by Consol. Gas Co. of N. Y. 
a egy the entire common stock and a block of pref. of the Peeksk iF 
ighting & RR. See Westchester revpey Co., V. 89. p. 108. 
FA aga ATION .—Incorporated as the Peekskill Lighting Co. on Jul 
ight k Powe purchased the Poekskcill Gas Light Co. and ns 
Electric tu Power Co. Name ed as above upon purchase o 


f the 
Prection on Aug. 31 19900. Com all the gas. electric fight. 
power pot street railway interests of P ill. Franchises of electric- 
ay plants and railways are perpetual. Gas franchises liberal. 
The company been auth. by the Village of Peekskill to increase 
to 6 cents. See also V. 108, p. 2529. 

STOCK AND BONDS— Date. Interest. Oviriending ee 
Common $500 100 iro -- catsnieeiidia 3: iemiiiadmenarenes 1910. 4 
Preferred $150,000 6% cum... ..--. 138. 903 Dec ‘17, 

Ist mtge $750,000 ($1, 000) 1900 3 RAO 616.000 eh 1 1930 
gold sinking fund __.|__c* on gg at NS Y. Trust Ce.. N. . Trustee. 


19,500 par value pref. stock sind hidden shoatele bok Wise Ia 

Bonds.— Whule issue (but uo fractional part — cau be redeemed on any 
interest date at 110 and Interest. Sinking fund is provided at the rate of 
$10.80 per bond outstanding, beginning Oct. 1903. The remaining bonds 
can only be issued for ex ns, &c.. at 75% of actual cost, and only when 
oet earnings of the provines 12 months are equal to at least twice the inter- 
est on the outstanding bonds and the proposed issue. See V. 71, p. 913. 


$14.000 are in treasury. 

Dividends.—6% per annum paid on pref. stock up to Das. 1917; None- 
since. On common, in 1906, 1%: & 1907, 334%; in 1908, 4%: in 1909, 
4%: in 1910, 4%. None since. 

tA NINGS —For year ending Dec. 31 1918. gross, $240.757; net net (after 

taxes), $14,069. In from railway onl y. $62,389; net (after 
from railway. det Ofib ee net from oth er sources, $48 529; a 
income, : total income, $36,392 -, &., $40, ; def., $4 ioe 
VAD. ows aud operates.1U 71 mules of track iu Pecks ill and w Lake. 

A. wn and Verplanck's s Point. with branch to State Camp. 
Cite A ag ee he Sgt 
er well; " . A. . 
ain. Ossining. General office, Peekskill, N. Y.— 


BD. 8w 
V. 106, p. 190; V. M8 a 2529" 


PUTNAM & WESTCHESTER TRACTION CO. 
Mf lane” —In ot in New. roms in te 5%. Stock 


and issued, $75. ; par. rst 00 ,000; 
outstanding, $71 Apo ld (c*tf) 5% ? } ~ iy i l 375 int. ae Columbia. 
tr t. 


rust Co., New . trustee Subject to a at 1 Earn- 
(ngs for ear sading Dec. 31 1917, .$ ; net is ona ed charges, 
$3°9 921; cficlt, . On Dec. 13 1917 the P. 8. “on, oe auth. 
to increase fares from 5 to 7 cents with sale of 4 tickets for 25 cents. On 
, 18 1919 fares were increased to 8 cents in Peekskill. V. 108, p. 2529. 
Road, 4 ae from P. at te, Oregon, Putnam ay Pres. eo. E. 
McCo i Frank M.D J. Mason; Sec., H. D. Swain: 
yl bag . Sec., Seat. Le Clair.—V. 106, p. 190; V. 108, p. 2529: 





PEN ARGYL, PA. 
SLATE BFL ELECTRIC STREET RY. —A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the L rohigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. ng im 
directorate and officers in Feb. 1917, see V. LB Re 765. 
Committee for 2d M. 4s.—George K. m, entown 
ou Bay 4 Brown Bros. 


Dodson, Bethlehem, Pa.; W. W. bide” ‘ Phtlndoh 


phia, Pa.; Thomas A. Keck, Falmouth, Mass.; Frank M. Horn. Catasau- 
ua, Pa.; Hubert E. Rogers, Sec. 4 Counsel. 60 Wall * N. Y. City. 

epositary: New York Trust Co., N. Y. See V. 103, p. 2156. 

STOCK AND BONDS— ‘ty interest. °$360.000 Maturity. 
Bene Bee ee CORR ai ccee aete: 5 | ectcig@as> BREED nstceh¥ace 
First mtge $150.000 gold / 1912 bgt 130,800 1942 

($500 & $1.000)_._.-- c*tf Int. at the P Wilbur Tr.Co. .So.Beth..Tr. 
Second mtge $270,000 gold! 1912 4g J-J 270.000 194 


($100. $500 & $1,000) _c*tf\Int. at E. P. Wilbur Tr.Co. ,So.Beth., Trust. 

Bonds.— 1st mtge. bonds are callable at 102 om any int. date. 24 mtge. 
bonds are subject to call at par on any interest date. Imt. on 2d 
bonds is in default. 

EARNINGS.—Year ending Dec. 31 1917, gross, $102,808; net, after 
taxes, $25,126. In 1916, gross, $90,599; net, after taxes, $23,498 





RUAD.—Operates 1% tiles of crack from Nazareth to eee, 67-Ib. 
rails. 10 cars. 6 miscellaneous cars. 

OFFICERS.—Pres., A. H. McAdams, Phila., V.-P., Dr. J. C. Keller; 
Sec.. G. A. Schneebeli; Treas., Thomas J. Ryan; Gen. Mgr., J. T. Hamil- 
ton.—V. 103, p- 2156; V. 104. p. 765. 

PENNSGRUVE, N.#J. oe | 

SALEM & PENNSGROVE TRACTION co.— 


ORGANIZATION .—Incorp. in New Jersey Sept. 14 1915. Completes, 
a line from Pennsgrove to Sa em, N. J., 14 miles long, of which 3% miles 
between Pennsgrove and Dee Water Point has been in operation since 
Aug. 15 1916, and the whole line to Salem (14 miles) since Jan. 22 1917. 
70-lb. T rails; gauge, 4 ft.8% in. 15 pass. cars, 1 combination snow plow 
and work car. 

Voting Trust.—The stock has been placed in a voting trust for five years 
under which dividends are restricted to 6% per annum until at@least half 
of the 2d mtge. bonds and all of the lst M. bonds outs excess 
of $225.000 have been retired. ri 





i 
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STOCK AND BONDS— Date. Interest. Outstandi Maturity | 
Stock $850.000 ($100)-_----. -... .-.--.. $187.500 -. _...__.. 
Jet mtge $750.000 gold ($190,j 1915 |, 6¢3-D 398700 Dec i 1935 

ann aS .000) - - -. - *tf\Int Thee ine = Came .Phila. ,trus. 


3100.000 1915 3.006 Dec 1 1935 

“gold, ($1 51.000) -- ==. _c*tf | Int. at han aah ron Co., trustee 

Remaining first mtge. ble for additional gm 

bt power plant and other peoperty mortgages provide that the 

y's net income be a 4 —80% tothe ist M. and 20% to the 2d M. 

—to the purchase o nds at not over and interest, or to their 

eal at that price, the bonds to we —- his sinking fund, however 
is not to exceed $50,000 in an ear and is to be reduced to 2% 

bonds ag pony when half the ood Bees and all ist M. bonds out- 

have been became 


standi excess of $225,000 retired. The fund 
tive Say 1 1917. $33.700 Ist M. and $7,000 2d M. bonds have 
tetired. Both issues 


a eema’ all or . at par and int. on any int. 

ate on four weeks’ netice. The 24 M. are all owned by E. I. 
du Pont de Nemours & Co. 

EARNINGS.— Net, after Balance, 

Period Cevered— ngs. Taz... -&e. Int. a 

Year ending Dec. 31 1918...$231. "341 $46,374 $31,601 $15,273 

‘Year ending Dec. 31 1917... 190,536 57,212 31,479 25,733 


OFFICERS.—Pres., J. Elliot poner V.-P., A. F. Porter; Sec. & Treas.. 
IN. Martin.—V. 102, p. 886: V. 104, p. 765. 





PENSACOLA, FLA. 

‘PPENSACOLA ELECTRIC CoO. 

ORGANIZATION <—oeneres in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns the securities of the 
and (thro ae et Elec. Light & Power o. Does all the street railway 

i¢ Escambia County Elec. Lt. & Pow. Co.) the entire electric 
dighcing and power, bu business lt ensacola. Railway franchise expires in 


anc ID9 isoued” 1000 2-ve. 7 notes to retire a like amount of 
—. — at that time. In 
220,000 and to provide for exts. and im 


For ie po Jan. 1919 $420,000 ist Mtge. 5s due Aug. 1 1931. 


STOCK AND Leip te nag Date. Interest. Outenting Maturity 
osmen on $2 De CEG As cane . anecctnee EE te sp aos oh eatin 
get pe 3300). et PO 300.000 See text 

tas Soom oe 000 go fa_-tf/ nee 5¢ F-A 11,000 Aug 1 1931 





1,1 
Int. at Old PSolaniy Tr. Co. Boston. 
Co notes Asie 000 solids 1919 7¢4J3-J 500,000 Jan. 1 1921 
$ . $500 & $1.000) _c*tf\ Int. at Old Celeny Trust Co., Boston, Trus. 
-—The preferred stock is redeemable at 115. 

159. ~_ =e pores for additions and improvements at 80 
of cost at n0.000 the A sinking fund of 144% per ann. 
bonds outst rang weedy Dec. 1 eth ‘first five payments were Servanie. 

but became a ‘ied charge on Dec. 912. Bonds subject to call as a whole 

at any — atl }iandint.,andin de for sinking fundonly. V.83.p. 156: 

$100.000 have been can: celed.. Coup. notes are callable as a whole at 101 
otice 


and int. on 30 days 
Dividends.—First iv... of 3%. was paid on pref. June 1 1907 and 3% was 
paid Dec. 21907. In “08 June Ng es veeet because of strike on com- 
Pany's a. None to vo x LOSS, = >? isto and 3% extra on 
account of accumulation ere paid” M another 3% on 
account of accumulations; June 910 eg 
3 Ne Cy Dec., — i 
a, oo \ cone to ae 1116, when 3 
and 14% extra account of accumulations. 
Dividends in arrears, 44%. 


rustee 


eR ee BGT 


tot 122 aa 191 
% was paid 
In 1918, 6% - 


In 1917, 6%. 


EARN INGS.—F ne 30: 

Year Ag Nolafies T Taz yn Sink.Funds. Surplus. 
4918-19 .....- $558 ,924 $124,482 SE >? easiness $31,191 
1917-18_.___.. 417,518 157,929 n>. atianen 75,179 


ROAD.—Operates 22.0 miles of track: standard ey 35 motor and 
11 trail pass. cars and 8 other cars. Power station has 2,800 k. w. capacity. 
OFFICERS.—Pres., Geo. J. Baldwin. New York; V.-P., Harry H. 
Hunt; Sec., Alvah K. Todd: Treas., Henry B. Sawyer; ‘Managers. Stone & 
Webster Mgt. Assn., Boston, Mass.—V. 106, p. 397; V. 108, p. 79. 


a 
PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
gee our “Railway and Industrial’ Section. 


PETALUMA, CAL. 

PETALUMA & SANTA ROSA RR. 

ORGANIZATION .—Incorporated in California on Aug. 23 1918 as suc- 
<essor to the Petaluma & Santa Rosa Ry. in accordance with reorganization 
plan outlined in this publication of Sept. 29 1918 

Fares and Rates.—Effective Aug. 23 1918 was auth. i. the Cal. RR. 
Comm. to increase passenger by 5 cents and freight rates 25%. 

In Oct. 1918 the Cal. RR. Comm. in a supplementary order auth. the 
£o. to issue $1,000,000 com. stock, $173,600 6% cum. pref. stock and $698,- 
400 54% 25-yr. lst mtge. bonds. Capitalization as of Sept. 1 1919 was 
@s follows: 

STOCK AND BONDS— 
Com stock $1,000,000 4200) - 
Pref cum $250,000 ($100)... _.-- | ee ye Se a 
lst mtge fy $750,000 $100) 1918 5% gs M-S 608" 400 Sept. 1 1943 

Gy BL OOO) Cnsissicancs First Federal Trust Co., San Francisco, Trus. 

Stock. The common — < is deposited —_ the First Federal Trust Co. 
for 7 years under proxy agreement; pref. olders have the right to 
fnew a majority of directors in case of non-payment of their dividends. 


stock is redeemable at pee. 
Bonds.—Callable at 105 for s —w fund. The mtge. provides that 
earn ordinarily ap womee to com. divs. shal] be apportioned as follows: 
(1) If earnings justi y and conditions permit, a div. of 244% shall pe pels 
on com. stock. (2) Any amount — after such payment sha 
distributed 50% to common stockholders, 25% to a trust fund to retire 
lst M. bonds and 25% to retire preferred shares. Remaining unissued 
‘onds are reserved for construction. Int. payable in New York & San Fran. 


EARNINGS.—For Anoee ending Dec. 31: 
Gro Net 





Interest. Ouisends Maturity. 


Year— ; Other Inc. Charges. Surplus. 
CE ob doc mcnadade $340. 508 $92,640 $492 $59.: $33 .734 
| PRES SOT 292,452 73,380 59,974 13,406 


551,820 railway passengers carried in 1918, ‘against 612,886 in 1917. 

ROAD.—Operates 43 miles of track from Petaluma through Sebastopol 
to Santa Rosa, with branches Sebastopol to Forestville and Liberty to 
Two Rocks. Connects at Petaluma with steamers for San Franc 
Owns steamers “Gold"’ and “Petaluma.”" Standard gauge. 70-lb. T rails. 


orgie rat —Pres., Thomas Maclay, 





, Fetehame Cal.; V.-P. & Treas. . 
P. McNear; Sec., R. . Wise; Mer £k. oH. M ; Aud., 
H. W. von Emster.—V. 107, P. 697, 906. 1193, 1580, 1670. 
PHILADELPHIA, PA. 


UNITED NATIONAL UTILITIES CO.—A holding co. 
ORGANIZATION.—Incorp. in Del. Feb. 26 1917, and has acquired 
FRarough the entire common stock of Nationa! Pro les Co. (see below). 
ts subsidiary com ppenies my electric light and power to more 
cities and towns in ted States, ~ to 11 cities and towns, 
an couetts oe miles of electric railway service in portions of the same 
Saar he! chines 


. 104, p. 1703. Fran either perpetual or for Ha 
burdensome 


restrictions 
The stock was browses a out in 4 ril 1817 at the rate of $1,000 pr 
etal stock for $ p- I 703. The Utilities Seer ine 
which brought out che also offered to exchange the 
of che ‘United National Utilities Co. for 4-6 % coll. tr. bonds of the 


Nationa! Properties Co. on the basis of $700 6 6% pre pene Ti om. stock 
of the United Co. for $1,000 bond of the ational Pro Co. 
K AND NOTES. Date. Interest. oustanding. Maturity. 
SPE NO se OB wari 
1. % ou-$10. $1,800,000} 1917 6 M-8 Mar 11426 


Pa. Co. for Ins. on Lives, =. Phila., 


no 
(84.000)... 2.22 eeeee trustee. 





Phi oe. J Sack. —In fem of li Pigation or dissolution or distribution of 
, holders of pref. st d i 
shail be payable to holders 7% cohy par_and divs. before any amount. 


Callable at 
, and no additional shares can be be issu ad 'eueagt Uiiee pataae 
Notes. —The direct obligation of the co. and secured b 
issue) Nat. Properties Co. com.stock and $570,000 pA Sey hee, emer 
Central ion coll. trust 6s. Red. any int. date at Tol end tat, Tax. 
—— in Neer ah : of 14% 

Dividends .—Quar. divs. on pref. stock were begun 
and paid reg. to and incl. Dec. 1917. . 107, p. 2009. Wane: ate 
EARNINGS.—Income of the controlled cos. for cal. 
for int., &c., ny 162; annual int. on notes, $108, 000 and swef. yo veisoe 
; balance for common, $270,162 


OFFICERS.—Pres., Van Horn Ely: V 


-P., Willi oC. 8 1; 
.. Walter W. Perkins.—V. 105, p ve P5008. ” 


- 390, 1310; V. 107, p 





NATIONAL PROPERTIES CO 
Controlled by United National Utilities Co.—see above. 


ORGANIZATION .—Incorp. in Del. in May 1912 to ire and oper- 
ate gas, electric and water companies, and street or ineererbas railways 
or other public utility propert 
Acquisition of American Rys. —As of Jan. 1 1916 poqaired control of the 
—— : Soerees _ —- purchase of a majority of its $6, pis. 150 
F poving therefor at par in ——_ coll. trust 
hm og ne et Sepe VL idtt, soaye of the stock had been acquired.) 
At the same time it turned over to the American Rys. Goren of Del it its hola- 
ings of $4,060,000 com. stock of the Wilm. & Phila. Trac. Co., gaccerees & in 
payment © Turther amount of 635900 000 com stock an mr aay 
stock of The American Rys.Co.of N.J. See V. ans p. 1473, 1714. 0c pret 
common stock of American Rys. Cc. owned as of Sept. 11 1917, $9,039 750. 
Also owns or controls the Water Co. of Tono r. Chester ‘Ona Lt. 
o. 
Aug. 14 1916 were 


Holders of the company’s 6 of record 
1 1916) of exchanging their shares for 


ni 
, tien mh ge eo Seok: tock owned, on the basis of 


10 N x hen Oe 6 1% eriean Rys. 00.7% sh with 
ation . Co. ‘or ican . Co. ares, 

adjustment of accrued aiv. in cash. V. 103, p. bes. at of about 
96% of led themselves of the privilege. 


Nat. Prop. Co. pref. stock availed 


STOCK AND BONDS— Date Interest. Outstandi meaty A 
Common $10,000,000 ($100).. .... _-.-----. 83-401, _ "Dee, 17,1 
Pref cum $10,000,000 ($100)_. -.-. J-J ee tex 
Coll tr M TF Spat (par wane 1916 Sée text ott $30 ae a 1946 

less than $100) .......---- Continental-Equip. r Pe T.Co., rus, 


Stock .—$7, $00 com. stock in addition to amount reported Bintan 
is held in treasury. Pref. stock sink. fd. provision began. Jan. 15 191 
Bonds.—The coll. trust bonds bear int. at 4% for first two years, 4 
for next 2 years and 5% thereafter, with a provision to increase the nt. 
cate to equal the rate of dividend, up 7 6%. paid by the company on its 
common stock. Red. on or after Jan. 1 1921 at 102% andint. Secured 
by depusit of common stock of the American Rys. Co. acquired in exchange 
for the bonds and the additional $2. oie 000 common stock received in ex- 
om for ¥. Yor mC a ahi ps which no bonds will be 
ued. ma 


Divi eente es as regular! 
duly 180d to bad os Te. A eee July Pros a ee 
omitted. In July 1919 a div. oe was paid. 


semi-ann.) from 
1919 divs. were 
Initial div. on com.—2%— 


paid guly 1916; Dec., oe: in 1917, July, 2%; Sept., 1%; Dec., 1%. 
3. —Gross nings of ubsidiary cos. for year ending ey Rg 
1916, "38. .798; in 1935, $7,671, 313. Net earnings of Nat. Pro 


perti 
(inel. portion ‘of undistrilfuted net earns. of sub. cos. ) for 10te 12. ‘pal: 
poet. Give... $63,203; Coe divs., $124,570; surplus, $624, - 
get —Pres., Van orn Ely, Phila.; V.-P., A. > "Siatienins 
yee: Sec. & P. Carr, Phila.—V. 103. p. 666, 2341; 
- 104, p. 952, 1045, 1702, 1999; V. 109, p. 888. 


THE AMERICAN RAILWAYS CO. (of New Jersey). 

On Jan. 1 1916 the National Properties Co. acquired contro! through 
purchase of practically all of the company’s com. stock at par. See pemaihe 
under ““Organization’’ below.—V. 101, p. 1464, 1712. 1805. 


i gt PPE .— The American Rys. Co. was incorp. under laws of 
N. J. in 1900 as a consolidation of the former American Rys. Co. and the 
United States Electric Ry. & Light Co., which latter had only $1,000 of 
outstanding stock. In Feb. 1913, after the passage of the “Seven Sisters” 
bills in N. J., as a precautionary measure, a Delaware charter was taken out 
by the “American Railways Co. of Del.,” with the same authorized capital 
stock as The Am. Rys. Co. (of N. J.), but with gay $1,000 paidin. The 
Am. Rys. Co. held this $1,000 stock and subscribed to the remainder. In 
Dec. 1915 the Am. Rys. Co. of Del. called on The Am. 

1,500,000 pref. and $2,560,000 com. stock, and accepted in lieu of cash, 
ae par of stock of the latter, with which it (the Del. co. ) acquired the 
stock of the Wilm. & Phila. Trac. Co. 

In Dec. 1905 purchased a controlling interest In the Scranton Ry. Co 
paying per, (i (35) for beth common and pref. stock. V.81, p. 1847; V. 82; 





P. 
ey Jan. 1910 yacduired control of the Johnstown Pass. Ry., 
Trac. & Light Co. and the Roanoke Trac. & Light Co. (V 
V. 90, p. 235), and made two new issues of collate sral trust cea ae ae 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. In Jan. ae: 14 the 
Amer. Rys. sold the Johnstown Pass. Ry. stock to the Johnstown Traction 
Co. (see under “Johnstown'"’) and the collateral trust bonds were called for 
payment July 1 1914. 
he Peakland Corporation was formed during 1909-10 with $50,000 
stock (all owned by American Rys.), to acquire and own real estate in 
vicinity of Lynchburg. 
In Aug. 1911 acquired the Ohio Valley Elec. Ry. and issued $2,000,900 
coll. trust oane to pay for same and for ext. and impts. V. 92, p. 1435; 


V. 93, ee a. ; 

‘On 1 ooguwed the National Gas, Elec. Light & Power Co. 
Vv. Fs nds, 19 ‘in ay 1917 Fc rey the Jersey Central Traction Co. 
which sb “under “ Keyport, J."") and the Monmouth Ltg. Co. 

In Jan. 1917 $1.750, ay 10-year 5% coll. trust bonds were issued to 

prosite in part for the $2,500 bonds maturing April 11917. The new 
ds are secured by the me collateral as the original issue. V. 194. 9 361. 
In Feb. 1919 issued $3,000,000 3-yr. 7% notes to take up $1,672, 000 5% 

notes which fell due on $3000 1 191 (the major oe of the old issue being 

exchanged ir new notes), and to provide for corporate purposes. 

. DP. f 


ee ea 
50m 


STOCK AND BONDS— Date. nterest. Outstandina. Monee. 
Common $21 .000,000 ($50)... ..-.- J-D 15 $9,460,000 See tex 
Pref 7% cum $4.000 000(3100) ie es 4 4.009 000 Aug a is 
3-yr secured notes eat 1919 7F-Al 2; 000,000 Feb 1 192 
|, RR oie eet Penna.Co.for Ins.on L Oo Pans. we 
Coll trust $1,750,000 gold _ 1917 5 M-8 750,000 Mar 1 i927 
Collat Trust $2,500, (000 gold j 1911 5 F-A 2.500 ,000 Aus 1 1931 
conv ($500 & $1,000)_c*tf\ Int. at Merchants’ Un. Tr. Co., Phila. .Trus. 
Ohio Vall Elec coll tr gold_ntf 1911 5 J-J 2,000,000 Jan 1 1961 
(gach & Roan co a4 | i910 5 J-J 987,500 Jan 1 1930 
$1,000,000 gold Int. at Real Estate Tit.e Ins. & Trust Co., 


BEAN’... occ wedge ec ri Philadelphia, Trustee 
Nat Gas coll trust $1,000.000/ 1917 5 M-S 

($100, $500, $1,000) _c*_tf\Int. at Commercial Tr. 2 _. 
Jersey Central Tract coll tr{ 1917 62 M-S 

$570,000 gold ($1 Pome ett \ine. at C ommercial Tr. se 
ay cifs Series “A 1913 6 F-A 60, 

( ee 
Onn trust ctfs_ enum” 


982,600 Mar 11922 
Phila., trustee. 
0,000 Mar 1 1947 
Phila., trustee. 
600 See text 


tf 
Ger i 1914 6F-A 81.000 See text 


* 1916 5 F-A 107.000 See text 
Fingal Se aS te? | an Trust Co. of Philadelphia, trustee. 
Car tr cert Ser D ($1,000)_c*tf 1917 6 A-O 170,000 See 
Stock .—Pref. stock is red. at any time at 10. Pref. & com. stock are 
listed on Philadelphia fa Stock Exch The pret stock was auth. by share- 
holders on Oct. 17 1912 (V. 95. p . 889, 103 8, 1206) and th the auth. amount of 
common stock was red rom. 2! 000,000 oe: 
™ Notes.—For securities pledged as coll. for notes, see 108, p. 577. 
Red. all or in part on any int. date at 101 and int. on MF days’ notice. 
Penna. 4 ‘mills tax refunded. Company pays norma! Federal income tax. 





Vv. 108 p. 577. 
Bonds’ —The 5% Seranton Ry. pref stock cold trust certifs., due 1935, 
were called for cetemption at 1024¢ an tint on Moreh 1 1917 V_1M4, p.71. 






















ELECTRIC RAILWAYS [Vou. 109. 








The collateral for the bonds of 1917 consists of $1.475,000 stock of the RGAN TZN TION Chartered Railways Co. 
aah rust bonds of 191i boy end § iS he fh. By gi ee Eg soot hea Rice 8, oa pplles , 
aiwoantmundee ae for the bonds consists of $2,- no ae i + $100,000; 
$1600 000 Tiras somecl Ee of the Onicnes & Jolie Metric hy brat ‘an Shi outing iam ponds. $350 D. interest 
$1,600,000 first : the Chicago & Joliet Ry. tf) $1.000 each, dated 1999, due July i i , 
7 ynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102} and -&J — Se eon Co... 
rach Prat Un Co, tad Roanoke Tras’ Le Co. socks rempectieas: | mortenss of the We ca eaes We mers 
Bonds are listed on the P xch. The ‘ - | bring (which are practically one) under the one mortg’e. 


. & Des ines Vali Electric 
deposited under its collateral notes. Are secured by $531,400 com. stock , Shlcare. ATION e~inegeporated i 1 1901 as ie Ry. 
; . & Desplaines Valley Elec. Ry 


the Jersey Central Traction Co. and $305,000 com. stock of thi Ry. and Valley Elec. Ry The 
mouth Ligh Co. Red. at 102% and int. on any int date. merican Rail owns stock 000,000 
Car Trust Certificates Ot Series eh 15 certfs. mature Aug. 1 each year, Fs pledged fn oy e mtge. ERY Rg Fe care also owns 
se 1923 lnctastve.. Sertes “B.” 11 gH mature. Aue. 4 ce ake h 7 the entire $1,000,000 bonds, the whole amount being pledged. 
mature Aug. 926. Series “O" ctfs. matu 000 . 
1917 to 1920 and ($12. .000 yom bee 1 pn to 1928, 3 "oy the ae by +e" sy 2, BONDS— Date. Interest. Err # Maturity. 
. and unconditional ar.,p. & 1. ap mer. | 200ck, $1,100,000. .~-------- ---- = aa ann a aa an tase 
Rys. Co. v 103, 1031. Series “D’’ certificates mature $21,000 each mortaane 1901 5 M-N 1.000.000 May 1 1931 
July 1 from 1918 Might ind $2,000 July 1 1927, mel. 900) Billeer’s: Bas Dlinols Tr. & Sav. Bic.. Chic. 


Prem mba pe mo .—The following is a list of the securities owned by The collateral » security under the bonds of the Chicago is has been m depos Ry. = 

































Railways Co.: 
Owned ROA Pa from the Will County my where it joins the Ch 
titan a - cme an Hlectrle Ry. to the city line of Obicago on Archer Ave. Total. tal 48 AS 
a yea pt Senne stock _* 1500-000 +7 300.000 #2156100 Jo let ~ Ly a; 25 1901. abe: , 
Oo ~-- ’ 2 ’ , 2 
do Ohio Valley coll. trust 5s... 2.000.000 726.500 623.195 OFFICE eg Van Horn Ely: V.-Ps., H. J. Oventay en 9: L. 8. 
do _Lynehb. & Roan.coll tr ba. 987.500 1 500 1'393 Tingley: Sec. & Treas.. Walter W. Perkins; oy “Megr.. . Blackhall.— 
preferred erred stock......----.- 4,000,000 32.500 32,500 | V- 73. p. 183. 
= Prop.—A.R Co 468 6.900.000 105 .000 79 062 ‘s > oliet Electric Ryser - 
Altoona & Logan rn {Sona en ee poe 1,500,000 1,500,000 403 .750 GANTEA Tio inserpanees as a consolidation of the Chicago & 
M. 4s 3,754,000 454 000 388,280 oliet Rapid Transit Go. oliet Street Ry. and the - iet RR. Is oper- 
Boro lone Elec. Co. stock....--.-- 155.000 155.000 149.800 ue by power from the Public Service Co. et Illinois. 
Co.{Common stock... 100,000 100.000 92.270 | The American Kys. owns ae Si ,600 {000 bonds annd the pet nek 300,000 capita? 
Preferred stock -_ 50,000 50.000 50,000 | stock. In Nov. 71005 the American Rys. ron 63 acres of land near 
Bridgeton & Millville(N.J.) {Stock _.... 500 .000 500 .000 459.364 | Joliet, which was converted into a park. park is owned by the Deil- 
ie dpanabenesatk adele 5s......-.. 600.000 16.000 16.580 | w Park Co., whose stock is held the American Railways Co. 
Chicago & Joliet Elec. Ry. ‘{ tock....... 2.300.000 2,300,000 121 676 Fare Increase.—In July 1917 Il. Pub. Utilities Comm. granted an increase 
Gen. M. 58.. 1.600.000 1.600.000 1.280.000 | in fares to maximum charge of 2c. per mile with a minimu of 5c. 
Chic. agereay ogi El. Ry. {ise -- 1,100,000 1,100,000 58.193 the average rate per mile from 1.34c. to 1.87c. . it was 
M.5s8 1.000.000 1,000,000 800 .000 atete. wv Id allow the company to earn a little over 6% on its invest- 
Rys. Co. participating ctfs..... .-.... ---.-.- 115.237 | ment n Aug. 1918 applied to the Il. P. U. Comm. for auth. 
t, Heat & dawg stock 530,000 530,000 530,000 | fares from to 2 cents per mile. V. 107, P In t. 1919 the i 
Dellwood Park Co. stock._._...-..-.-- 150,000 150.009 159 Illinois P ‘Guth. the co. to increase fares to 10 cents for adults. 
Co. of New Jersey (Stock nndoae 3o2 ae Foe te ek Vv. 109, p. 981. 
Electric Securities Co.. N. J {Comimon - 300-000 300:000 89-507 PL Ng") hy! 4 R100) pete nS ie. 2: a 
Franklin Real Estate Co. stock........- 10.000 10:00 —_ 10.000 | Chicago & Jollet Hectrlé oer Ene ce inte te & Bee Be Cee Trames 
Ironton Electr FE Se 150,000 150,000 150.000 Joliet RR gen mtge g 1898 5 8, 600 pr30 1923 
nate Co. common stock. 631.400 631.400 306.00! 000 ($1,000 each) tf Fidelity Trust Co., Portland (Me.), Trustee 
Johnstown Trac. Oo{ Common - .....--- 1.000.000 8.000 6.146 | $400.000 (81 000 once) 500.000 ee oeeenh See 
Preferred. ...----- 1.000.000 754.400 754.400 | underlying liens. $2.200.000 of the outstanding capital stock of the Chi- 
Cotes Keenltn 6 Te Sd OS & Electric Ry... $1.000.000 of the $1,100,000 stock and $1.000.- 
ree "\Gonsot i> Ss. 720'000 704.000 598.887 Senetze tomas aeceee & Desens ¥ ay Eee oe, ee 
National Gas los Light & Power Co. 1 408000 1,398:200 _ 968:384 | $2,000,000 goid gs may dat 105 and int. ‘The $400.000 Joliet RR. 
People Hy. cf apis Oe edi<---- 2°900'900 2: 200.000 2:194-209 | W108, Baan en na een outs & monane 
iW 4 8,4 7 tstock._..._.---- 1.000,000 ‘975.000 °781.124 EARNINGS.—For year ending Dec. 31 1916 (incl. Chic. & laines 
none Ratiway ‘0. Common. ---_--- 2,000,000 2,000,000 2,005;200 Vall. Elec. R. BY) , gross, $651,956; net, after taxes, $162,615; int., $271,166; 
fae stock 1,000,000 994,400 39,959 | deficit, $108,551. 
Union Traction te. cae a #00800 708.108 th the Obicneo & Desplaines Vali Electric ote Caen. Has : 
ee , . . asd 
The Peakland Corporation............ 50,000 50,000 50,000 .23 miles of track (incl. Ch. & D. ve Line yy Joliet and 
Wilm. & Phila. Trac. Ist coll. trust 58.. -...... 40,000 34,000 cago was gue opened Sept. 25 1901. i pansemaer one 18 other cars. 
"REPORT. Yor teal periods Gis tapart ia W. 108, p.2624)2 1 ea Ee Tat T" 106 D Taay 1h eno, Ve N00 eset 
Ped AES $1331 si'Sdg'718 s11h8-269° si" 18: g25 | ‘Acauired fn'1800 by the American Hallways Oo. 
me, a or . 
Interest, tax: ~ es, &c_.... pa on "874.130 "785.931 686,239 GRGA NIRS TION — Incorporated in Oblo Ju June 20 181 1896. 
Net income_.._....- $694 588 52,338 59,386 EB Rg A 
Common dividends... $208 AOE ae; 378,400 (4%)378,400(4% er v4 was increased from $1.100,000 to $2,.500.000 
Preferred dividends (7%) 280,000 280,000 280,000 140,000 room AND BONDs— Date. Haserest. . Maturity. 
Pett co eon $12,466 $36,188 $93,938 $17,287 Fie “mtge White “Line. *] 1805 ed 2 $200 Get T1926 
COMBINED EARNINGS OF OUETROLL AD COMPANIES. 1.000 ($500), gold. red{ Interest "Si Defumadl Trustee Bank & Trust 
Pn me A 14338 405 312/943 .40 405 th 913 ¥. ad i I t at bniga fon Bove Bank & a Trost Oo. 
Operating expenses atid depreciation $10.068:073 °$8.630-31 $6,008:082 $200,000. ($500). gold, red Intern ot - 
Sn airngrehieninasnintanes ‘631,063 "006.387 388,801 mEARNINGS.—For yeas rendlag De Dee. 31 1916, gross, $570,851; net, after 
Operat' SR ee $3,537,668 636,687 $3,940 | interest. taxes 
Non-opera ee 125.588 ss 56.133 ater 14 and OL: 8 —Pres.. Jobe A. - pi Atoge ss Walter W.. Perkins J. Ome 
ee ome oy WES tase he! $3-063. 145 $5 .992. 70 26.108 on =v. $8. p. 1530; V. $7. p. 1 
~ See vl 1, < “ (oni ) 1 P, 
Sinking ‘nd 2222 22o220IToIT Gate PGhase as | | Sadana Cy ee «Ped aes of 
stock and 5, ve 
0 ee i aT aR: LeRp ee $1,045,296 $1,200,052 $1,829,366 | by’ the American ays Co. “To 


Rallw: 
DIVIDENDS.—Quarterly dividends of 1%% each on . stock were New Franchtse.—In April 1913 the company accepted a new 25-year fran- 














begun in Feb. 1913. First dividend on common stock, Dec. 1900 | ¢hése which gives the city the right to arrange all schedules and route all cars, 
2 Rid 1002 paid 1% each in Mar., June and Sept.; in Dec. wad im In | to purchase the road at any time after five years ‘sforesald: amount valuation 
14% each in Mar., June and Sept.; in Dec. 2 div. was in- plus any additional sum necessary to make the af d amount pa = to 
to 14% %, which rate was continued up to and includ a 1914. bonded debt and interes: thereon and plus a further s 
Dec. 1914 rate wae reduced 1K % (V. 99. p. 1450). 91 pensation for all profits lost by purchase) Couet to 10 “Of t tae ape hy aa de- 
1K%; June. 1 qu) ee 1915 rate was further reduced = 1% hy site ted vanes: a ——g the ~S my AT at any time, if is unsatisfactory 
Dp. 526): D an. 1916 dividend jods were changed to June aS pon ab w typeate Se road at an annual —- equal to 6%of ite 
and Dee 191 15. ve 02, - 436. In 1916 and I 1917. 4%. June 1918 divt- pe valuation. he company —? city i 7 cores arses cave 
dend posed. Vv. 2227, 2343. None to June 1919, when 1%% oe ste the first 10 £10 verse. and 1 nal is ears, in lieu of all car an@ 
was paid. los? 240. ood Fare, 6 tickets for 25 cents and for $ $1 wae — oy 4 
RVAD otal Seach: about 435 miles; about 789 cars. See also Wilming- $800,000 yearly, when 7 tickets must A given. 
ton & Phila. Trac. Co. below. Also owns about 316 acres of land for parks a "100, D: . 557. 
in Altoona, Dayton, Springfield, Bridgeton, Joliet, Lynchburg api Rcgncke. On Apr 8 1914 the Ohio P. U. Comm. authorized the creation of a new 
OFFICERS ‘of The American R Bys. Co.; Pres., Va n Horn E V.-Ps., | mtge. of $5,000,000 to refund an issue of the same amount made in 1913. 
John Gribbel. 8S. Tingley; Sec. & Treas., Walter W. Perkius: Asst | These bonds were offered in May 1914. V. 98, p. 1609. 


Sec., Asst. Teens. rs Com eyrank J J. Pryor Jr., Gen. Counsel, H. B. Gill: S— Date. nterest. Outstanding. Maturity. 
Gen. M J. Crowley. General offices, Witherspoon Bidg.. 1321 | damon par $1 00). i P - 
Walout _ ' phils, —V. 106. p. 2337, 2343; V. i07, Pp. 2007; V + 108, D. 478. | Preferred $500.000__......-..-..- 500. 
577, 1390, "2240, 2524, 2628. First mtge $5,000,000 ($100 { 1914 1 192,009 See text 
» Bridgeton & Millville Traction.— Trolley. $500 & $1 B00) get, ermel Int. at Rif: Ret T. & i Tr Oo., Phila, Tr. 
ON.—Chartered in New Jersey as successor May 3 1897 .—$400, of the above an bonds oe for by seriaP 
to the South Jersey Traction Co., sold in foreclosure. Company owns two | maturity, 1. e., $12,500 due Sept. 1 1914 to 1923 Incl.. $25.000 due ‘1 
toll roads besides the trolley road. Franchise is perpetual. 1924 to 1934, the remaining bonds ($4,600 000) due Sept. } 1935. 
In Nov. 1917 the New Jersey P. U. Comm. approved the action of the Stinking .— When more than $1.250.000 outstanding. sinking 
compen ty abandoning the coetal re of cichez fy 28¢, aha fo tor 9a. | fund of Ue fo, 1078 and 2 caren 0 Damn reemena 
e company was autho eN.J.P.U. e : P i 
increnae fares in each 20 zone from § cents to 6 omie and also to De. Ceyee 4 for extensions, betterments, $e, 6 60) of cost. Redeemabie any interest 


ee wee eee oes rt * . er ew eo ee 
















for freight service. An increase in the rate for school tickets was not per- | date at 102 and interest. V 
pe kt he I wae. 7 a = 
date. Interest. Cupsanting. Maturity. EARNINGS.—For year eading Dee. 31 1916, gross, $117,317; net, after 
Pint i e500 ONO. ‘gold.{ 1909 §¢J-J ~~ us? 0.000 Jan. 1 1 i930 | “78. ghar Pg 
fete ($1,000 and” $500); Interest, at “iEquitable Trust Oo. Philadel. pOZTIORRS —-Pree.. Rast 0. Marge: Ve. B. J Crowes gat 0. Lf 
cannot Ge called).__-_vett| pale. Tre NR er a Be et ee 
ty by ‘aalelaan Railways Co. see V. 71. Pryor r.: Gen. Mer aa D- oO Sure 
a ant The beaks oe == I on the Philadelphia Stock Exchange in Feb $ Altoona & xan Valley Etertric Railway.—Trolley. 
1901. The ‘of the stock’ as security under the mortgage: RGANIZATIO ple gi ng p~ LH Pennsylvania Aug. 5 1903. Owns 
eat © stock ck of o Bria igeton Rapid Transit Co. the entire $65.000 stock of Lakemont Park Co., also $58,000 of the 
ldgeton, & Millville Turnpike Co. $59,000 a. of the Home Electric Light & Steam Heating Co. of Tyrone 
$260 200 fen pelsigs a 5% gold wndier e Bridgeton Electric Co. (into which the Blair Electric Oo. in 1908 to do a lighting busi- 
ARNINGS.—For year end. Dec. 31 1917. gross, $138.209: net, after | sess, having perpetual franchise and 10-year contract to light town of Belil- 
deducting taxes, interest, &c., $12 047. wood, wee mesged te 1010-11) ned tecese thet comonay ior 0) yeare trom 
ROAD.—Bridgeton to Milivilie, 11 miles; Bridgeton to Bivalve, a July 1 ise: |S 000 of this stock is ted as tional security for 
miles; Sridasten.. local, 54 miles. Total, 37% miles. Oars: pass., the consol mortgage. In Aug. | absorbed by consolidation the 
others 34. City Passenger Ry. and the Tyrone Electric Ry. (orevteugy guuct) sae 
TORICERS Bree: Walter 'W Perkins: Gon. Mt "Po Hires | tw iol quired the Logan Light & Pow. Oo. or Tyrone Sond alive 
ine: Gen. F. aad ‘ ° 
ci nae in with the Home Elec. Lt. & Steam Htg. Oo. - 94. p. 696. 


¥. 42. b. 282: V. 108, p, 2008 V. 108, p. 1822. 














Noy., 1919.] ELECTRIC RAILWAYS 97 
The American Railways Co. owns entire stock Altoona & Logan Valley.| Roanoke Water Power Co. had $350,000 bonds and 
Electric Ry. and $454, consolidated mortgage bonds. . mortgage satisfied. ofan Roanoke Heat, Light & P Power J ty oly Fm ‘s 
In Nov. 1917 $53.000 additional bonds were issued for exts. and impts. | $250,000 bonds, all of which have been retired (V joe. ao 
Be ST SONI BI cs ne: Terest Ot) eeee™ | sTOOK A AND BONDS— #E78.000 oF te 9.000.608 ehack. © 
Ses RG PORN fe SNES text nterest. ‘ 
Consol mtge $4,000,000 goldf 1903 4 F-A15 3,807,000 Aug 15 1933 Stock, $2 igange and coll Semee Se6e  genugencs $1, nO - Mi disci cies 
($500 and $1,000) guar by{Interest at Equitable Trust Co., Philadel- | First m 5¢ tay | wi, :771,000 A 1 1958 
American Rys ..-c&r.tt trust ,000 Gi, '000) Int. sat Bi , Phila., or Baltimore 
Remaining 193.000 bonds are reserved for extensions. ‘These bonds are GONE. ce ntitinnnnbaan ntf paltion . Trust. 
guerentess. p. & t.. by endorsement by American Railways Co. No sinking Bonds,$750,000 bonds are Bina’ to dosage amount of bonds of. 
Dtetdends.--In 1896 paid 2 J; in 1896-07, 244 %; in 1897-98, 1808-09. p beeen gt. ME hayes Co. ‘The remaining 


1899-00, none: in 1900-01. 1901-02, 10%: in 1992-03. 10% 
1903-04. 5% %; in | 1904-05. 5 , 6%; in i 907-08 
156%: 15:16. ones in 1910-11. 1 1-3 ees la 19fi-12 43 

be ials > So: im ots 5%. For 6 mos. "ending Dec. 31 1914, ag: 


In 1915, 4.35%. In 1916, 
Dec. 31 1916, gross, $730,174; 


EARNINGS.—For year endin 
after taxes, interest, &c., $99, 

ROAD.—Operates 54 miles of track, connecting Altoona, Bell wood 
Hollidaysburg and Tyrone. tauge,5ft.3in. Operates 124 cars. 
FI el Sewage wens ae es pare, ©. yond a. J. ye ® 

ey; Sec Treas 

b. 6b; V~ 80, p- 610, 710, 2480, 5619: V- 62, O. 335 301, 303 
—A troll A Ap y 
ractically all of the stock, 


8) ) Scranton, Railway. 
wa 
ORGANIZATIO pdr an. 1 1897 assumed all the assets and liabilities 
of te | , &c. V. 63, p. O64; ¥. 64. p- 85. at 
ates, Digg one md 
‘orest Oi ty, in Sus- 
uehanna ty, to Pittston, in Luzerne County, nt yg among oiners. 
the cities of Scranton, Pittston and Carbondale, and the boroughs o Arch- 
Blakely, Dickson City, Dunmore, Jermyn, Mapfield ovale, Old 
Vandling, Avoca, Duryea, Forest City. 


surpius- 


md oO. L. 
7% 79. 
Dp. 699. 


War Labor Board.—V. 107, p. 502. 

Fare Increase.—In Sept. 1918 filed a new Parift with the Penn. P. 
mm. call poe om Sacrenge frome 6 seuss bo S costs io Sit soues. v. iov. 
T1008. On L.§ 23 1919 the Penn. . Comm. ordered the company to 
dues its fares to 7 cents, tickets to c sold at 4 for 25 cents. The 7-cent 
cash fare is to continue for one year and the Lingua rate for 6 months, and 
thereafter until otherwise ed by the Comm. A valuation of the com- 
ny's pro’ wen. the Commission's order. V. 108, p. 1938. 


2098 
928004000 Peo Peopies St. Ry. Ist M. 6s, which matured Aug. 1 1918, were 


STOCK aoe BONDS— Date. 
Swap $2. I i ae 
Sees By sere $i5,-{ 1917 2,500,000 Feb 1 1947 

000) certs Int. at Merch. Un. Tr. Ss Phila., trustee. 
Troe ist shis 1892. 6 M-N 1,000,000 Nov 1 1932 
($1 000) ld A, a pore Int. at Merchants’ Union ye oe Co., Phila. 
y Ist M($1.000 1890 6 M-N 100,000 M 
ficeat St Ry gen anigo gt 189 189 ; gJ-D 100,000 


Scranton iyee a J-J ) ¥ 
gold {31,000 mubimaleisiaetl c* a oe" York Trust Co., Te Y. Cit iy. 
Scranto amige $1,-[ 1 5 M-N ,000 Nov et 
000 “000 -* Gi, f-4 aie! ° a ee Trac — Phila., Trustee. 
Scranton & 1893 g J-J 150,000 Jan 1 1923 
1,000, poo g (SL 000) e*tt Int. at American Rys. Co., dene wk Lack. 
of State tax. T. & 8. D. Co., Scranton. Trus 
Scran & Pitts M' $525,000 « 1893 6g¢A-O 295,500 Get’ 1 1923 
Guar. ng 4 and 4 $500). -c*ntf Int. at Union Trust, Trustee, Phila. Nos. 
by Scranton Trust..| to 400 $1,000 each & io 401 to 650 "3500. 
lst M, Carbondale Traction/ 1892 6 sd J-J 150,000 July I 1922 
Co, &r, a gold; Interest at Central Trust Co., New York, 
($500 and $1,000)_------- Trustee. 
Carbondale Ry gen maige oldj 1910 §4J-J 800,000 Jan. 1 1933 
800.000 guar p & i___ctf} Provident Life & Trust Co., Phila., Trustee. 
ds.—Of the $2,500,000 Scranton Ry. mo: e 5s of 1897, $1,400,000 
are sarees to retire prior bonds at maturity. he Scranton Pittston 
bonds guaran y the Scranton Ry. Scranton Ry. gen. M. bonds 
of 1910 vars ound. to ots ae any int. } pers at "102 and int. 
First mortgage of Traction, due 1922, has a sinking fund of 
po Pe BB 5 1 1895, but bonds cannot ae Carbon- 
e Ry. mtge. for 1910 is ‘unconditionally got; D. 
Ry. Subject to call on any int. date at 105 and a. * 
The Ist & ref. 5s of sone! ay a oftag 1922 at 02): 
- &1., by ae ayres er 7°04 000 Co. $4,896, are reserved for 
Gaderl ing bonds ,000 ‘ae tapes. under guarded restrictions. 


1703. 
Di aiende. —Since 1906 paid dividends varying from $125,000, the mini- 
mum, to $263,000. a latter amount in 1914; $175,000 was paid in 1915 
and $195,000 in 1916 


ROAD.—Owns and o opus all the street roads in and around city of 
Sctanton, aggregating miles. Operates 206 cars. 


EARNINGS.—For year ending Dec. 31 1916, gross, $1,403,480; surplus, 
te canes. int., &c., $204,584. Annual int. on $2,500,000 Ist & ref. 5s 
OFFICERS.—Pres., Van Horn Ely; V.-Ps., —_- Cromtey and O. L. 
8. Tingley: Sec. & Treas., Walter Perkins: G - Boileau .— 
—V.105, p. 1210; V. 107, P. 502, 1005, 2098; V. 108, p. Tos, Vv. 109, p. 982. 
(9) Lyachburs Traction & Light Co.—Troliey. 
In 1910 American Railways acquired control. V. 90, 167. 235. 
ORGANIZATION .—lIncorporated in Virginia, and is a pel nn ol on 
May 1 1901 of the Lynchburg Electric Railway & Li ight. the awn & 
Rivermont Street Railway (franchise perpetual) and the oseers. as 
-, and comprises all the street railways, gas works and electric-light 
plants of Lgecsbers and hydraulic power development at Reusens, Va.; 
also owns all the stock of the Lynchburg Water Power Co., and haze assumed 
Berk 5% bonds of that compan 
n auth 


iedct was lncrearod rom 4195 000 to $ ,000,000, to 
wine’ for the convertible feature of new bonds, but these bonds have since 
, none having been conv 


erted. 

American Railways owns entire capital stock, $704. on of Lynchburg 
Trac. & Lt. consol. mtge. bonds, 2,000 ist M. 

Fares. a< June 1918 was auth. by the Va. bn ang ‘Commission to 
discontinue the sale of 6 tickets for 25. cts. and 16 school tickets for 50 cts., 
and to establish a straight 5-cent fare. 

Rate Increases.—In June 5018 announced an increase in its gas rate from 
$1 10 to $1 30 per 1,000 cu. ft. with a refund of 10 cents foi eoeept pay- 
ment. Electric power rates were also advanced. V. 106, p. 2757. 

STOCK AND BONDS— . Date. Interest. Outstanding. hater thy. 
Stock, $1,000,000 ($50)-.-.-.-. ..-.- J-D $750, See 
First m $1 0 000.000 sink fa 1901 5¢M-N 788 ‘000 May 1031 
c*ntf no Estate” Trust Co., Philadelphia, Trustee 
con mtge 5% 20 ,000 193) 

SETI ciioes intimates oii rae Real Est tle Ins. & Tr. Co., Phila., 
Lynchburg Gas Co first mort-/ 1900 -8 111,000 
Sl cdbindiconedte tf\Int. at Real Estate Trust Co.. Phila., Trust. 
burg Water Power first! 1902 452,000 July’ 1 1932 
mortgage $500,000_...ntf| Real Estate Trust Co., Philadelphia, Trustee 
Bonds.—Of the 1st mtge. bonds, $111.000 are reserved to retire bonds of 
like amount of Lyn chbess Gos Co. - due 1930, and of which no more are to be 
issued. Sakies "rund um became qowcnvs & 1906, whies 
‘Entire issue can be 


was increased in 1918 10,18 & called of sey. time. 
Dtvtdends .— 1%: ae ia bie 1905, 2%: 


aria in 71618: 


n 1907; 3% meee. 6 5%; in'l 0, 3%; in Bit iw 
% in i $149'339%: in 1914, 2. 12%. in 1915, 8.8%; in 1916, 
O RNING S.—For year ng Dec. 31 1916, gross, $543 056: net. 


ous interest, taxes, &c., $79 

ROAD.—Owns and Operates 2 i miles of track in city and oe. 
go t9 100-ib. T and girder rails. Standard gauge. Operates 39 pass. 

other: weeper. Owns fh. ape 

OFFICERS. —Pres., Vent nem Tg ees -Ps., no @. L. S. Tingley and H. J. 
Crowley; Sec. Treas., 106, p. 2450, 2757. 


(10) Roanoke Traction ry Light Cad 1D wade cosmpeny 
ORGANIZATION.—Incorporated in Virginia July 28 1 Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, ht & Power Co., and controls sarog 
ownership of all the capital stock, the e Railway & Electric Co. 





$460,000 are reserved for 
Gitions a at not — o, 85% of one sa of ae we pei Ty 
Sanda any abie Bob, 11049 to 1928; 134% ey —¥109, pe 174. 
(a) Roanoke Railway & Electric Co.— 
ORGANIZATION .—The Roanoke Street Ry. and the Rosnene 


t& peasy & were both cole at Sorecgoare pus eT jets. ot 6 present 
pn a a. Franchts some 
— a Does all lighting and rallwa ee aD 1988. ana 


business in and about Roanoke, 


em and Vinton. Owns 250 shares of Roanoke Trac. & — Co. stock, 


STOOK AND BONDS— Date. Interest. Outstandt Maturity . 
Stock, $500, GOD cn waey Succ J-D See text 
Fi m $300,000, 5¢J-D 58.000 1 Dec. 1 1949 

($1,000) fund--nt Int sa Mercantile Tr. & Dep. Co., Balt., Tr. 
Firs F-A 627 000 Feb. 1 1953 


$750 000 ($1, 000) estertt Intat R Estate Trust O 
gst. o., P’ 
Bonds. —Sufficient consol. bonds are reserved to retire ist mtge. bonds 


ng fund on Feb. i 1910 annually to Feb. 1 1920 1% of outstanding 


Stnkt 
pia In 1904 %; in 1905 534%; in 1906, 8%; in 1907, 6 
‘wae ’ ‘Os > O- n 
Oty in 1911 §; ) 1912, 6. in 1 
B12 % ie pis, 12. 52%, "tn Po15, 7.4%: in 10165 che tees 
EARNINGS.—For year end. Dec. 31 1916 hee both electric and 
railway departments), gross, $688,978; net, after taxes, int., &c., $44,012. 
yada a Poamahe; fi see to Salem and Vinton, 
a.: les of track 1 passenger cars, 4 other cares, 
50, 60 and 72-lb. rail. Also owns park and Sane —V. sey Pp. 168. 


(a1 Bi Valley Electric Railway Co.—. 
L acquired by th te American always. aye.—V. 02. p. 1237; V. 93,p.470. 
ORGANIZATION, eye mobee bs. t Virginia in 1899. 
oa until 1957 in W. Va.; in Ky. and Ohio in Dec. 1916 pa for 


allowed by statute, 20 and 25 years, respect In 

ruary 71908 name was from Camden Inter-State way to the 
Ohio Lp 4 Electric roa Owned entire stocks o 
a, eat & Power Co Elec. Lt. & Pow. Co. (now 

te ices Ge) ana tscusen’ Elec. Co., Bf y By - tion 
aay Ay Rys. Shee wees Sarnen over Se tne tter company . On May 1 1988 
acquired the $500,000 stock of Kanawha hennn ( nm Co., W 
99 he ha Chaclonts with $10-000 pos ann in 1910 Eee 

ears at a ren 10, um 

to $20,000 in 1916 and thereafter until the a “ the lease. Also 


,000 ($100) - J-3 
000° mold guar { 5¢J-D 1h 
QED Uc cus chhowied e*tf\| Penn. Co. for Ins.on L.& G . trust. 

Bonds.—The Ceetanting bonds were issued to take up $1, A S60. 000’ Cam- 
den Inter-State Ry. 5s jes Mar. mm 1921; $175 “900 aan & Charleston Se 
due 1936; $100,000 Cons. Lt. & R ys. 6s < due 1922 2, and $50,000 Ashland & 
Catlettsburg 6s due 1919. Rema 000 are for exts. and better- 
ments under restrictions. Red. after , * 1921 at 102% and ~*~ Penn. 
Sete tax refunded. Guar., p. &i., by end. by Am. Rys. Co. ser D. 


Dtvtdends.—Semi-annual divs. (J-J.) of et were paid on from 
4208 to 1917, incl. On common, 1910, 3%; 911, 2% ; 1912, 6%; ‘ 1913 

50% fin 1014. 29% sin 1915. 4% | 1m 1916, 6% 

EARNINGS.—For year ending Dec. 31 gross, $661,938; net 
after taxes, int., &c., $175,656. 

ROAD. ay ORerates 46.3 miles of track in and between Huntington an@ 
Kenova, W Catlettsburg and Ashland, Ky., ong Ironton, Ohio. 
Operates 56 pass. cars, 17 other cars.—V. 106, p. 1231; . 108, p. 2123. 


YR Electric: Go. § of New Jersey. 

ORGANIZA N.—A merger July fuly 5 1916 ofa number Md electric e Deine 
cos. ~y JS tnedthy “ and land counties, N. J the D 
ware River opposite Wilmington, Da and Chester, “> 9 
current for electric light and oaae in municipalities of Salem, ive, - 
Woodstown, Mullica Hill, Pitman, Glassboro, Williamstown bore 
Clementon, Laurel Springs, Berlin, Elmer, Clayton, Quinton, Swedesboro, 
Pedricktown, Pennsville, Harrisonville, Mickleton, Clarkesboro, We- 
nonah, Bridgeton, Port Norris and many other smaller iF pisces. The Ameri- 
can Rys. Co. owns the entire outstanding stock and bo 


STOCK Fy tg BONDS— Date. Interest. Ouistends 


000,000" gold} 1917, Se MS” | 319/000 Mar i 1047 


Stoc 


1 BOG? ccdnaninoe rtf{Int. at Courm'l Trust Co., Phila., trustee. 
Bonds .—$250.000 are reserved to retire bonds of Bridgeton’ Elec. Co., 
rommatoder for exts., , &c., Red. after 1922 at 1024%.—V. 103, p. 
. 104, p. 1390, 1493. 


WILMINGTON & PHILADELPHIA TRACTION CO, 


On Jan. 1 1916 control was acquired yw the American Rys 
of which was in turn taken over by the National Properties Oo. 
companies above. 

ORGANIZATION .—Incorp. in Dela. June 27 1910. Owns all stock of 
Southern Penn. Trac. Co., Chester & eeazewee St. my. and and Wilm. Lt. & 
Pow.Co. OnJunel pls yy control of People’s Ry. of Wilmington, 
Dai. (stock, $1, a0 008 in Oct.. 1915 purchased the Wilmington 

Trac. hey Wilm . New Castle ". Delaware City, By. nnd 
poecn Pow Shear = the name of the latter. (Stock, 
Leases for 990 years from July 1 1910 the Wilm. City Ry., Witnt & oO tae. 
moor Elec. Ry., Gordon Heights ee vree & Union St. Ry. and W: 
7 Elec. and New Castile Count x lec . at &@ minimum annual rental 
79.010, to a maximum of $120,610 in 14 years. 

af + Increase.—On June 5 1918 was auth. to increase fares from § te 
7 cents, effective June 10 1918, but because of considerable oppositioa 
the fare was reduced to 6 cents 


Co., control 
See those 


STOCK AND BONDs— Date, Interest. Outstandt Maturtty. 
CE A emeces. ME dneteenine 
People's Ry ist M $3,000,000/ 1015 BgJ-D~~ 1.650.000 June 1 1065 

sfold ($1;000) guar ania c*\Int. at Fidelity Trust Co., ont Ok 
Bo. Trac. Ist M gold{ 1915 56 % 143 Oct 1 1965 
eb Ois 000) guar....|Int. at Wilmni on (Del.) ‘frase Co. trustee 
wN NOeD ist M $2.00. 1915 5¢@J-J None 1 1966 
1,900) guar, -< ott Int. gt + Foire fev. 38 Nt = Pail. » friustee 

e is 

old ee G1. 000) Mi ide ot Phila Trust Oo°' Phila, erustes’” 


algae yg hag are quar. D p. & I. by the Wilm. & Phils. Trac. Co. 
Respespins People’s Ry. 7 and ilm. So. Trac. bonds reserved for impte. at 
of ons, People’ ‘gs Ry. bonds are red. oa any int. date at 105. $300,- 
b60°Wilss D. bonds ds are reserved for the Wilm. So. Trac. vonds; 
remaioder A “ ocd for exts. and impts. at 85% of node Red. aé 102 


on any int. day. ce eG 
AD, .—Com street railway lines in mington, New Oastle 
ant t on th City , and Chester and Media, Pa., interurban lines 
connecting these places with each other and with Philadelphia, a total of 
i miles of track, Also does electric light and power business in Wil- 
mington, New Castle, By Cit ty omark and vicinity in Delaware, 
the southeastern par Delaware unty, Pa., and Elkton, Chesapeake 
City and vicinity, in Maryland. 


EARNINGS.—Including Southern Pengertvente, Te Traction Co.: 
Y 


Cai. Year— Gross Earns. Net oo Taz. Bal.,Surp. 
Sn ES te dome $3 087 506 $1,006 .803 4,836 $31,967 
SEED iccitanhtabsdoue 8,390 1 Ooh, 351 ea 178.474 














98 ELECTRIC RAILWAYS [Vou. 109. 
OFFICERS.—Pres. Van Horn Ely, Phila.; Vice-Pres. & Gen. Mar.. Bonds.—Can be calied at any time at 105 and int.: no sink. fd. There- 
T. W. Wilson, Wilmington & Treas N 


Sec. ° + Wilmington: 

Aced., C. E. Yost, Witmieeten. —vV. #00, ms 1372, 1466; 

(1) Wilmington & chester Tractio 

United Power & Tra owns 39,995 ous of 40.000 shares of stock. 

Lease.—Part of thie ¢ hE as lines are leased to the Wilmington & 
Phila. L Liga Co. and part to the Southern Pennsylvania Trac. Those io 
Delaware, viz., c ek City Ry ordon Heights Ry., Front & Union St 
Ry. and Wim Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
hove): those in P | Bay viz., Chester Trac. Co. and its subsidiaries are leased 

to Southern Penn. Trac. Go. (see below). 

ORS AMIE TION. —lacorporated Maem 

stock of the Wilmington City Ry. 

y. (961 690). the Front & Union Btrest 

Traction Coe ghia whieh are he 


- 106, p. 2651. 


1898. Has acquired al 
ov 930), the Gordon Heights 
. ($299. 930) and the Chester 

ted under the collateral 


trust iimington & sg eg raction Co. Owns $! 
stock of the ttyl & Delaware Street Ry.; also owns $150.090 debenture 
)~ LY Front & Union St. Ry. and $45,000 Ist M. bonds of Gordon Heigs 
+ The Chester Traction Company holds all the stock of the 
Union wer Compens eo weet .000; Chester & Media stock. $35,000; Ches- 
ter bila. s $200, . The Chester Trac. pays 
as rental ‘bandos hog = ponds) nds) 6% on on ‘the $100.000 stock of the Chester & 
Media and on the $100.009 stock of the Chester gS & Tease hia. 
Fare Increase.—in June 1918 was auth. by the Del. omm. to 
wer > a fee fare in Wilmington, 4 tickets to be sold ine 3 cents. 
BONDS— _ Date. Interest. Outstanding. PMB 7 ym 
ook $2.01 10-000 (830) full pd_ hae Phila. Ex $2,000,000 Dec’12,60cts 
$4,000 ,000/ -O 05,000 April 1 1923 


Trustee 
1,000 April 1 1952 


6A 2.3 
Provident’ Life & Trust 00. Phila.. 
Wilmington’ Trust Co., Wilmington, Trustee. 


ae, os gt ot : 


Witm City iat 1911 | 5 M-8 600,000 Sept 1 195! 
($1,000) ....------ “ntf\Int. . Guar. & Tr. Co., Wilm., trustee 
raction tet mtg 1804 g M- 


N 250.000 May 1 1944 
Int. at Gun. Tr. & _ Dep. Co., Phila 
1906 52 3-D 000 June | 1946 
int. at Real Rotate Title’ Ins. & Tr., 





A ,000) eons “Wnereion c* tft Phila.,Tr 

ey 2 = mtge g.c. tt 1913 5 ¢ J-J 200,000 Jan 1 1943 

t Ry stock ($50) _.tf _... 10 J-J 150,000 rental 10% 

& Media i Ry told tf 1913 5 g J-J 100,000 July 1 1943 

Onester Darby & Phila. goldtf 1913 5g J-J 125,000 July 1 1943 
The Wilmington 7" Ed 


gemoor bonds are guar. as to both principal and 
interest by the Wilmington City Ry. 
Interest on Union Ry wee norest Ry., Chester & Media Pt able 
Delaware County Trust Co., ester, Pa.. on Chester Darby & la. 
oh Co., C.- Ravelte “4 Continental- ‘Equitable Title & Trust Co., and interest 


latter guaranteed b Traction Co. 
Efe 695,000 coll. tr. 58 +4 1898 reserved to retire underlying securt- 
ties and + 8U . They matured originally in April 1915 and bore int. 
at 5%, but were extendeu for 5 years at6%. Red. at 101 and int. on any 


int. date. Are listed on the Phila. Stock Exch. V_ 106, p. 1902, 2012. 
of the coll. tr. of 1912. $4,000,000 are reservec for like amt. of coll. tr. of 
18 Wilm. City bonds are subj. to call at 105 andint. V. 93, p. 667. 

oC Trac. ds were extended in 1914 for 30 years. - 98, p. 
1073, 1158.—V. 98, p. 1074; V. 106, p. 1902, 2012, 2451. 


) Wilajaston City Mectsic Co 
Ww yl 1910 for 990 yrs. to the Wilm. & Phila. 
Trac. Co., the latter caumited sited fixed charges of Wilm. City Elec.Co. 
ORGANIZATION. —lIncorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 


STOCK AND BONDS— Date. Interest. Oumar es: Maturity. 
mtge | $1,000,000" goldj i911 5 M-N ~~ 1,000,000 May i 195i 
1.000) guar'p & 1 | at e. ate Co.,N. Y., Trustee 
are redeemable on and Juar., D. "zi. by Wil. & 


after May 1 1921. 
. Trac. V. 92, p. 1441.—V. 94, p. 567. 
thern Pennsylvania Traction Co. 

IZATION .—In moarnereses, in Penn. in June 1910 with $10,000 
nes by Wilm. & Phila. Trac. Co. Leases 


Ry. Co. 
um of $106, $90 in 15 years. V. 98. p. 1073, 1158. 
Delaware County & Phijadelphia Electric Ry. 
Lease.—On July 1 1910 leased for 990 y Southern Pennsylvania 
Traction Co. at a ren of S00.208 Der aan 

ATES Sr —-sneerparases ay "1892. Completed = 4 
Pa., to Baltimore A Clirton | H'ts, Mo Jan. 1895; connects wi 
Sones ut e 1 eee Street cars of the Union Trac. system. ge maz the 

nited Power ransportat ulred the road, ng 

ohare for oe BR og en Ee ree by #8 depoate of oteek. 


b- » ed 
dis 


STOCK AND ae i Daté. Interest. m6 Maturity 
Stock $500,000 authorized.... .... —-...-.... See te 
First mortgage $64 000 att 1913 54J-J uly I 1943 


“ar ‘000 J 

Int. at Cont.-Equit. Title & Tr. Co., Phi 
M. bonds matured July 1 i913. but were extended for 30 years ‘at Oe 
bes steed —Paid in dividends in 1899-1900. $36,000; in 1900-01, 
,000; 1908 incl., $21,000 per ann.; in 1909 and 1910, none; in 
$21 000 000: tn 1912, July. $15.000; none since. 
OA Yi _— Owns 12 miles of track. Rails, 80-lb. T and girder. 
A 


IRMOUNT PARK TRANSIT CO. 

ORTON —Incorp. in Delaware in Sept. 1916 as successor to 
the Fairmount Park Transportation Co. in accordance with plan of reor- 
ganization outlined in this publication of Sept. 29 1918. The assets of the 
old.co. (for history see ‘“‘Elec. Ry. Section"’ for Sept. 1918) were purchased 
subject to $750, lst M. 5s (mee below). 





os 


STOCKS AND BONDS— Date. Interest. Outstanding. Maturity 
I UN a SO00 OG  wicncweced 
Stock preferred ($10)__...... -.-. 7 me etebiiniaee 
First mortgage $750,000 gold! 1912 5 A-O 50 ‘O00 April 1 1937 

UE ciao dss e*ntf|Girard Trust , Phitadoighta: Trustee. 


ean aes mites. bonds ate — at 105 and int. on any int. day on 
ys’ ce um. sinking fun dl per annum, an Oct 
1918. bonds to draw interest for the fund. V. 95, p. 480. bes 


BACORT. ae 12 mos. end. wes. 31: a 

‘ear — ross. harges. &c. Deficit. 
DEE «nig cmienhe $128, 990 $27, 611 $41,410 9 $14:599 
Be Mtr necd nissan 107.5 23:697 41,847 18,150 


ROAD, &c.—O “ud an electric line in Fairmount Park, Philadelphia, 
together with the Woodside Real Estate Co. (capital stock $100,000), which 
owns Woodside Park. The license from the Park Commission expires 


July 24 1939. O tion from Nov. 30 to May 1 " optional. il 
eke operated. 8. Gauge, 5 ft. 24 in. Rails, 90 bd. "Cees, ry ky 


OFFICERS .—Pres., N. 8. Alexander; Sec. & Treas., Clayto 
¥. 107, p. 1670. ee See 


PHILADELPHIA & WEST CHESTER TRACTION Co. 
ORGANIZATION .—Chartered in Pennsyivania on April 24 1895. Mu- 
are In 1898 acquired control of the Phila. 





Passenger . he A f 
. & ine beswese the points named, 3 1-4 miles; it has no bonds or other 
nl Rental is 5% on the outstanding stock ($400,000 auth., $383,350 
outstandi and payment of taxes and organization expenses. 
the Philadel phia & Garrettford St. Ry. (which it also controls) at 5% on 
led debt Ned $500 per annum for salaries and organization nses. 
= Jan. sity increased 8 Fp need ant $1.000, ny) to $1. 200.000 
‘ares.—In Jan e co. announ an increase ‘ares from 
to 6 cents on a coee “fare limit."" V. 108, 80. See ree 
The $400,000 Ist M. 5s due Oct. 1 igt8 were paid off at maturity. 
mpare V. 107, p. 1193. 


STOCK AND BONDS— Date. Interest. Outstandt Last dte. .&c 
8 $1,400 000 sper emi Wass A-O $1 366. 108, PH of 19 = 
M bonds $1,000,000 gold/ 1904 4e¢JJ Jan 119 
i,” PSR papergeny e fi ins. at West End Tr. on eon Trustee. 
Phila & Gar Ist M $3.000,000 5 5a F-A 2.073.000 Aug 1 1955 

gold ($1,000)-......... etf\Int. at West End Trust Co.. Phila.. Trustee 





maining Phila. & Gar. bonds are reserved for future requirements; red. 
at 105 & int. on any int. day. 


REPORT.—Year ending De 31: 


Dec. 31. Gross Other Interest. Surplus 

Year— Earnings. Earnings. Income. Rentals, &c. for Year. 
eae $630,392 $231,440 $11,326 $209,428 5 338 
"| } Se 582.070 269.998 26,341 188,552 7.787 


ROAD.—Operates 50.56 miles of track from 63d and Market pt 
Philadelphia. to West Chester, of which 24.45 miles is leased. An extension 
from Drexei Hill ¥- Media, 6.51 miles. was placed in operation in April 1913. 


Gauge. 5 ft. 2% in.: 58, ©, 70 and 80-lb. T rail. A oe 
OFFICERS.—Pres., Merritt Taylor, Phila.; vr ‘A. H. Atkens; 
vrens , ©. L. Rihl. Ortive. Upper Darby. Del Co Pa.’ V. 94, p. 352; 


. 98, p. 237: V. 106, p. 397; V. 107, p. 1193; V. 108, p. 80. 
. PHILADELPHIA RAPID TRANSIT.—Controlled by the Stotesbury 


| in Pennsylvania on May 1 1902 to take over under lease the 
Tr. . and to acquire and hold 
. see U Traction be- 





other tions. 
The Rapid Frees - it Co. acquired n 


umerous franchises for 
y oerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5.600 


600 .000 acthemees - 
formed to absorb a number of these franchises. 76, 
1903 the Rapid Transit Co. obtained from the Phiiadol 
other valuable franchises for new lines. In A 1906. ever. an agree- 
ment was entered into with the city relinquishing A +3 all the rights to the 
franc of 190! and 1903 and the whole matter of the comgeny ‘s fran- 
chise rights was readjusted on a new basis. See V. 82. p. 693. 870 
Subway has been built in Market St. from 23d St. to Delaware Ave., 
elevated structure on Market St. west of the Schuylkill ave, and on Dela- 
ware Ave. from Market St. to South 8t. V. 74. p. 528, 989; V. 76. p. 1301; 
V. 81, p. 265. Im March 1907 began operating on that portion of the ele 
vated from the Schuylkill River west = the Upper Darby terminal! station, 
a distance of = +a V. 84 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23rd and naarties St. ay placed in operation. thus 
completing line Pn nB a X. to 69th St. V. 87, 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to South St. Station was placed in operation, 
cometins entire line. ; &- p. 936. 
ond galy 1902 A RS the stock of the Doylestown & Willow Grove 
Ra owns — cok ($10,000) of the Real Estate Holding Co., 
yo value of $1.675.320. 
906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
& Chester Elec. Ry. were consolidated. forming the Darby 
Media & Chester Ry. The new company. a ag ey 25 miles of track, , wee 
thereupon leased to the ; one Rapid Transit Co. for 999 years, rental een 
$8.500 for first year. $17.000 for second and third years, $25.500 for fo 
year. $34.000 for fifth year and $42,500 for sixth year and thereafter. 
Wage Scheduiles.—in 1911 a pian was A ipnres gms looking to a lasting peace 
—, = company and men, 22% of gross passenger earnings to be set 
ages and wage scale to be Increased as rapidly as possible aithin 
at limit “Bee plan in V. 93, p. 590; also V. 97, p. 238. See under “Fares 
— Wages 
PO ran iy ane With -—On Feb. 18 1907 the board of direc- 
a anes an. 1907 by the Retail Merchants’ Asso- 
Setten o Thilads oe. for a readjustment of the relations between the city 
company e plan confers upon the city ey right to purchase at any 
time after Jane 30 1957 all leases, franchises a Psy Nd of the company 
atthe company’s actuall paid-in i SOs $30 000 The city has 
the right to n or sell this option , @ sinking fund ts to be 
esta . to taken out of the ooo) b00.500 te of the company. which 
calculated at 4%, will amount to at ond 000 at the expiration of 
50 years. to enable the city to acqui'e the property at that time. Another 
feature in the arrangement is that, A. Jan. 1 1907, the city 
shares equally in the net pers? sae ers have received lawful 
interest on the capita! invested them. Ail franchises for further surface, 
elevated or underground D ieeede within the city are to be first offered the 
Phila. id t Co. under terms of this contract. The city is also to 
have three members on the board of directors The preseat 9 aoe “yee 


aoe on Seas ane t with the consent of both art of t 
arrangement Rapid Transit Co. to call t $12,000 000 chy then us 


due on ite stock at the rate oe 53 See every six months. the money to be 

ooed pve For further detalis of pian, 

see V “2. 1,1 ordiaance embod 5 ye above Santana was 
ey une 20 1 vi ae: P. 1488) and 


ea rati- 
by compan July 18 1907. On oe. 27 i911 State Supreme Court 

ofrmnes ecoaneny 1 ces Pp. 847) of the C Pleas Court 
2 Srey sui 


¢ of the final assess hare eock. 
S| Sa eraoaie es 9 mrnent of ond cd BF 36'Sopes'y ib0e 


ordinance see 
ate ee by City’s yee ae ence V. 109, p. 271. 
n Oct. 1908 stockholders of Union Trac. So: and the Phila. Trac. Oo. 
sre the use of ——— qunet oy them as security for a new loan, 
the $5 p00.cne on) oot, wn below was thereupon author- 


- 1530; V “7 SSIS, T161. 
“ a" 1910’ the yf Fe TL voted to discontinue the insur- 
ance fund varus at over $1.750.000, and to ~& OB or sell the securities in 


said fund, oping the proceeds to genera! p uepases of the company; also 
to sell the be stock of the company to the Union Trac. Co. for $1.500.- 
000, taking ion of ~ m4 for 10 years at renta! of $150,000 a year and int., 
with right to re- ) qraipment at the end of 10 years for $1. This 
‘gate Was made soe y a \ee8 — of car trusts by Union Trac. Co. 
- 90. p. 1426, 1555, ‘ery: ay p. S57 
we Feb. 28 1911 BAU G, - th the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V. 92, p. 463) in accordance with the views 
of Mr. E. T. Stotesbury, who consented on such conditions to enter the 
Phila. Rap. Trans. board, = for mes meus of $10.000.000 s. f. | 
running i life of city contract, p. & by the 5 ar Trac. Co. 
by pledge of uy in Market t. ler, Pass. (Vv. whe p. ida) 
over and above present $10,000, e. on said ee 92.p 596. 
On Feb. 29 1912 directors of both the hila. Rap. Trans. We Union Trac. 
Co. authorized the mtge. V. 94. 4. D. 631. As part of the an every 
equity owned by Phila. Rapid 7 Co. is surrendered to Union Trac. 
Co. See V. 91, p. 1161, 1386, ra 74, 1630, ‘Wet Pe na] City Council 
assented to the arrangement in May 1911. V. 92, “15 1500 
‘ity ph Operated 


Subway and Elevated Lines to Be Built by ‘the the 
Company .—At an election held April 29 1915 the electors voted in favor 
of a $6, .000 loan for a Broad subway and a Frankford elevated 


line (V. 100. p. 1511), and on July 1 1915 the ordinances making equal 

poe sere re for both projects were signed by Mayor Blankenb . 
ction was n September 11 1915. V. go. Be 132, 774. 1374. 

At the socies on May 16 1916 it was voted to 7.100.000 

for additional subway and Gorrie lines, in 

gram of ee | ony, irector of Transit A. Storsies Taylor. as outlined 

mn V. 102, "The Stern bill, rendering valid the election of st 

1916 wan toned % the Penn. House of tatives in April 1917 

n 


V. 164, p. 1703. July 7 1917 the taxpayer's suit to restrain the 
from : construction of * he, city 
granted the Philadelphia city authorities 


the new now er lines was dis: 
On July 23 1917 o Tegusgevacia P. 8. 
Sor of the Ii lines contemplated in said ~ p m4 
a 
system, based on structural steel ond la costs 


current in the early 7 ee 
J 1917, is ted at approximately $100,000, ~ “= In June 19 
ovt. sanction to proceed with the construction of the Fra eleva 


oe was given with the understanding that the work in connection with 
ers Broad St. subway (with certain tions) be stopped as premety 
as possible. V. 106, p.2451. The elevated to a is supaiedl to be 
ready for operation before the close of 1920. 109, p. 888. 
Lease Rejected.—On Jan. 15 1919 the Penna. P: 8. Comm. unanimously 
rejected the City Transit lease which provided for the joint operation of the 
municipal lines and those op. y the co. The Comm.’s reasons for 
rejecting this lease will be found in v. 108, p. 379. The lease had been 
approved by the a Bed = Bay Rm and the Mayor. For provisions of rejected 
lease see this Section for Sept. 1918. It is stated that plans for a ay lease 
embodying estions made by the Comm. are now under way. . 108, 
p. 269, 379. ompare V. 105, p. 819, 2366; V. 106, p. 86. 
Power Contract.—in March 1912 entered oe ; ogee contract with the 
Phila. Electric Co. for additional power 
Voting Trust.—The voting trust oreablished *D 


S Bat 1911 for 5 years was 
extended in 1916 for a further parsed of we 





ears to Feb. 20 1921. The 
—* and William P. Gest 
36. = 1608; V - 08. p. 523, 1347 


trustees are Arthur E. “Newbold. og 
V. 92, p. 660, 726, 882, 1243, 1500; V 

















Nov., 1919. | ELECTRIC RAILWAYS 99 
=—s 
New Line.— . St. 5 — ‘ 
Pe ew ion Jn Sens. 1911 the S Aa Arty ck, To operate 7-68 m the $25 paid la, Ane. amount, $1.302.00¢ ,000 &  Seei ae shares Outstanding: 
of line on Snyder Ave. Line was placed in operation Jan. 1912. —Trackage 65.275 es. 


Hog Island Extension. — ames £915. i in accordance with a contract with 

in operation an extension from 

fsland Ship Shipyard. The Fleet Corporation 

pany to cover the cost of the new construc- 

tion and equipment [100 new cars], and at the close of the war this property 
will be taken over by the P. R. T. Co. as the appraised value for operation. 
Fares to be charged will be fixed by the P.S.Comm. V. 106, p. 1345, 2758. 


Excise Taz.—On Aug. 2 1915 ——- Dickinson in the U. S. Dist. Court 
held that the company’s su operated under lease were not carrying 
usiness within the meaning of t the excise tax law of 1909 and therefore 
were not liable to the tax. On cage te 22 1917 the any Street Elevated 
Pass. Ry., the Union Traction Co, and the Philadelphia Traction Co. ap- 
pealed to the U. 8. Dist. Court for restisusion of $7 .768 and interest col- 
from them in the years 1911 and 1912 
Income Taz + oe On July 15 1918 the various leased line cos. filed 
om mneniat the Phila. . Tran. — recover income and excess profits 
aid by them under — V. 107, p. 402. Compare V. 
og 1. On Nov. 20 18 was handed down by Common 
leas Court No. 3 (and in Feb. 1919 affirmed y, aw the Pennsylvania Supreme 
Court) under which the Phila. Rapid Transit held responsible under 
the terms of the several leases for the payment to the Govt. of the income- 
excess <-> —— of the following 1 line tions: Philadelphia 
ntown Pass. Ry. Co., 13th & 15th Streets Pass. Ry. Co, 
Philadelphic City Pass. Ry. Co. Union Trac. Co., Ridge Ave. Pass. Ry. 
Co. elphia City Pass. Ry., Fairmount Park 
& Haddington Pass. Ry. Co., Citizens’ Pass. Ry. Co. and the Hestonville 
"RR. Co. On the other hand however, it 
was ruled that the following companies must sssume liability for their 
Federal taxes. Continental | Bey y. , Phi xm J & Darby RR. Co. 
ond ca Streets Phila. Pass. "Ry. Co. + IZ, De ¥ 2009; vs 


a —In May 1918 applied to the City Council for authority 
increase fares in Phila. to esau so that the co. tadvance the wages 
he May 16 


. 106, p. 2011, oe. 
the re- 
ect in July 1918. 
1918 further 


per hour were so t co.’s wage 

scale would equal maximum fixed by War Labor Beasa in other cities. 
V.107, p. 604, 803, 906. See also V. 109, p. 578, ic 

ease.—In June 1918 filed new > ective June 20 1918 

with the Penn. P. 8. Comm., providing for increased t, milk and 


joint tariff rates with other companies. p. 2758. 
ME hy F. ~ ye Es 1918 Ly oo. peony that it pea 
or "ns an cars and other y represen 
an aggregate outlay of over $8,000,000, of which $5 boo ,000 was to be ad- 
. Of the amount to be furnished by the co. $2,000,000 
en from the renewalfund. V. 107, p. 1573. 
ment Loan.—In Sept. 1918 the Penn. P. 8. Co 
tract by which the ent will lend the co. $1 
Sonate facilities for workers in industrial war plants. 


STOCK AND BONDS— Date. Interest. 
Stock $30,000,000 ($50)...... .... J-J I paid 


$5.000,000/ 1908 5¢F-A 704000 Feb *1 1957 
ERISA c*cpt Int, at Penn. - Co. for = Ss Lives & Granting 


ties, Philadel 5 » Trustee. 
5¢ mo 14.000 Mar 1 1962 
omm’! Phila., Trustee. 


omm. a 
748, 000% 
V. 107, p. 1101. 
Outstanding Maturity. 
{one ,000 abt vay 12 1919, 
Coll trust m 
($1,000) 
oe. soe mtge. $10,000,000| 1912 





1000) | pets ontg t te 
antes St 31,000) eve 4g en | 0000 000 May 1 1955 
000 ,000 ‘cue Sy  oret Bh A Land Title & Trust Co., Phila., Trus 
Darby Med 1906 J-J wu 000 July 1 1936 
$1,500,000 Ogi 00) 96 cp cot Int. at itle & Trust Co., Phila., Trus. 
Ce ee 1910 -J 150,000 July i 1920 
Series "A" ak beanie ommer. Trust Co.. Phila. Trustee. 
Car trust certfs., $4.200.000 1913 5M-S 1,925,000 Mar 1 1925 
 Wickuamenaoe Fidelity Trust Co., Phiia.. Trustee. 
Car trust certfs, $1,944,000,| 1913 5g M-N 973000 May 1 1923 
vin ag AT ae t{ Fidelity Trust Co.. stee. 





Philadelph' ie. Trames 
Funded debt of underlying nee Dec. 31 1918, $37'C 050, 425. 
Stock was listed on the Phila. ae Exchange in senit ave’ and in se. 


on N. Y. Stock Prchanse. been | 
Be 1608; 50 tose. tp p- 164, 1146. 


. Stock Exch. V. 95, p 180; 
Bonds.—Collateral trust conan ae y deposit wi h trustee of 
securities owned by Phila. Rapid Transit and # f= ties  , Union Trac. 
Co. and Phila. Trac. Co.; entire issue subject to call at 105 on 6 weeks’ pub- 


lished notice on and otter Feb. 1 1912. A sinking fund, which re- 


tire all bonds by Feb. 1 1957, began to operate Feb. 1 1912. The Market 
Street Eleva + Sones oa the subway and the elevated road on 
Market St. See They are rinci 


fe - eTrausit Co. fect 
interest, by fa ie the Phila. TF apid Transit Co. Are — 
to call on any int. date at 02s and int. sie 84, p. 749; V. PF: # 
The Darby Media & Chester Street a 2. & -» DY en- 
dorsem't by Phila. Rap. Tr. Co. Can bons at nt 10214 & int. 
Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88. p. 945. 
The sinking fund mortgage bonds of 1912 are callable on any March 1 
as a whole or for sinking fund at 105 and interest. Cumulative sinking 
fund of $35,000 per annum began Jan. 15 1917. Of the $10,000,000 
authorized $8,514,000 are outstanding, $1,410,000 are 4 company’s treas- 
ury one $76, 600 have been retired. Bonds are guar., & i., by Union 
Trac. - 94, p. 827,699. There are also $750, 000° omtits. of participa- 
tion in the bi, 's treasury, representing $909,000 P. R. T. bonds of 1912. 
Car Trusts. ‘mane series ‘ ‘A’ car trusts mature $75,000 semi-annually 
J.-J.). The Ser. ““B'’ mature $175,000 s.-a. beg. Sept. 1 1913 and ending 
ar. 11925. Red. at 102% and int. Series *“‘C'’ mature $81,000 s.-a 
jag ¥ pot 11913 to May 11925. Red. at 102} and int. and are secured 
new Cars 
Bisidnde —An Initial div. of $1 per share was paid in Oct. 1916. In 
1917, $2 50 pershare. In 1918, $2 50 pershare. In 1919, $2 50 per share. 
ROAD.—Total trackage Dec. 31 1918, including all lines leased and 
operated, 669.384 miles. Owns about 3.250 cars of all kinds. 
OP RNNUAL REPORT .—Fiscal year changed in 1918 to end Dec. 31. 
Annual report for year ending Dec. 31 1918 was given in V. 18. p. 1266. 
1918. 917. | 1918 1917. 


Bb 
28,621,183 Taxes........ 1,573,269 
1,105,744 ar 
—| Total exp..20,369,571 17,117,539 
29,726,927 Net earnings..11,334,856 12,609, 388 


$ 
1,871,186 


% 
Pass. earnings.30,568,788 
Other receipts. 1,135,640 


Total ...... 31,704,428 








Exrpenses— Interest...... 2,314,649 2,260,310 
Mtce. & renew. 4,755,664 4,459,039 Rentals -- -_...a7,485,391 a?’ 485,393 
Op.of pow. pl’t 2,719,097 2,061,904 Divs. (5%)--- 1/499:290 1.499;290 





Oper. of cars_. 8,951,880 7'494.130 
General _ ...-_-. 2.071.744 1,529,197 Surplus _..... 
a Includes $120, 000 sinking fund (city contract). 


OFFICERS.—Chairman of Board, E. T. Stotesbury; Pres., T. E. Mit- 
ten; V.-Ps., 5. B. Hamilton and Herbert G. Hoa tf 9 Sec., ¥. B. Ellis; 
Treas., G. W. Davis; Comp., W.C. Dunbar: Aud., . Austin.—V. 108, 
D. 1266, 1721, 2123, 2529; V. 109, p. 73. 271. 371. 5i8- gen 888, 1180. 


35,526 1,364,395 


(1) Doylestown & Willey Grove putt Co.—A troll 
In July 1902 was acquired by the liadel ate +) | Tranatt thro 
yusehoce of the entire capital mn, ) i ane Rap 
ansit Co. guarantees interest on 
STOCK AND BONDS— fainlly yr py fay Lad np 
a See Ge csens atee | natapee || | | EE cosvuseden 
First mtge $500, ($1,000) 1900 4¢J-D 500,000 June 1 1930 
=~ et .cpt!Land Title & Trust Co., Phila.. Trustee. 
OAD.—Track 13.608 miles, from Doylestown to Willow Erne: 
running over the oi turnpike between those places, which is leased for 999 


ears. 
. EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79. p. 1331. 


(2) Twenty-Second Street & Allegheny Avenue Passenger Ry. 

ORGANIZATION .—Formed in 1903 and merged the old Twenty-second 
8t. & Allegheny Ave. P er Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher's rt Ry. Co., Lindley Ave. Ry. Co., Cheiten 
Ave. Pass. Ry. Co., Germantown & Fairmount . Co. and the Phila “© 
Trenton Rapid Transit St. Ry. Co. to the Phila. Rapid Pronk 
Co. for 6% per annum on paid-in capi 





(3) ‘ute & Yeadon Street Railway. 
ORGANIZATION .—Entire stock d is 
Rapid $ Oe. ($5,000) is owned by the Philadelphis 


STOCK AND BONDS— Interest > 
Stock all owned by Philadelpeae 3 ene ¢ i esti ee 
1 J-D — $200,000 Dec 1 1934 
Trustee. 


$200,000 gold 44 6 3 
($1, 5 EGE c*_cpt/Int. at Lan tle & Tr. Co., Phila., 
poe ee. BY endorsement by the Phila. Rap. 
Transit Oo. Are subject to call on any interest date at 105 -— jae. 
ROAD.—From the Philadelphia County line to Darby, 2.498 miles, 


{®) Chester & Philadelphia Railway (Chester Short 
Is operated by Phila. It. T. und er 80-year 4 1911. 


LB 
ear agreem ent dated F 

ORGANIZATION. —lIncorp. in P. - on June 29 1910 as successor te 
the Phila. & In cone, 


eater By. sold at foreclosure (V. 92, p. 1243). 
tion of an ent to operate the line the Phila. Rapid Transit recei 
51% of Chester & Phila. stock. The _ Unemer & F Phila. een og se 
aya ped Eh x gross earn ‘or which the Rapid Transit assumes 
all costs of The 35% ibe eb lied to int.on bonds and dive. 
on stock. Franchises are unlimited as to e. 
Outstandi 


TOCK AND BONDS— Date. Interest. 


“($100.-|_ 1910 53-3 ‘000 ‘Sa 
$500 and $1,000)..-.c*_t ihidt t. at Real Est. Tit. Ins.&Tr.Co. fla... Tr. 
—Red. on an . date at 105 and int. on four weeks’ not 
Free te tax. agen fund of —_ the surplus earnings 
over 4% on the stock shall either purchase and retire bonds or be used fer 
nstruction. V. 104, p. 763. Listed on a palledaones Stock Exch, 
ne ARNINGS. ear 7 ending Dec. 31: 


. Total — at Balance, 
ear— ings. 96. 
. oe ae Ee ties alae Sdee "tbe 
ROAD —i5-2 miles of track, including main line from Chester to ~ 
to Moore Station and to Phila.— 


ORGANIZATION cee 13 action and f counted or about 
Oct. 1 1895 all the shares of the Ele and People’s Traction com- 
trust certifica 


k. 66, p. 

tock) was also leased for 998 years from July 118 
See terms o consolidation &e. statements for the constituent com: 
and V. 61, p. 152, 197, 283 663" For change in of lease see 
p. 594. ab: Philad elphia Rapid jane Be now ag Sp 
Also owns entire stock of the Philadel illow Grove Ry. Co. 
Union Traction ne By in Oct. 1 Os ave their assent to the use ef 

certain ore a owned by the ag Trac. be 


v 91, p. 337) to purchase the cquipmens of the t, 
lease same to that company on stated eae 5 Philae Rapid Transit, 
and make the equipment the basis of on issue of $1,500,000 car trusts. On 
Feb. 26 1913 they voted to purchase additional juipment “cad lease it te 
the hag yay apid Transit Co. and to issue $4,200,000 car trust certifs. 
{Send es B) as a result of the transaction. In May 1913 a yt my issue 

1,944,000 car _—— (Series C) was put out. See under Phila. Ra 
Transit and V. 555, and V. 97, p. 803. 

910 800 Feb. 28 1914 l shareholders voted 4 guarantee new Phila. Rapid Transit 

Do oa (00.008 mtge. See under that company and V. 91, p. 1575; V. 92, 


596. 
Income ty ok Decision.—See under Phila. Rapid Transit Co. — 


PRL A AND BONDS— _ Date. Interest. Outstanding 073% 
tock $30,000,000 (par $50)-j ---- J-J oop. ‘000 shag. | "July" 19 
Trust Co vay Be + fold 1895 4gA-O $297 0,114 Red. after 

guar. &: & ion 1945 

ONE RS ae cpt Int, of at altho, for Ins. on Lives & Granting 

Collateral trust first mortgage| 1902 J-J “1,270,000 July 1 1958 
$1,.500.000 gold__----- cpt/Land Title Trust Co., Philadelp 


Trust Certificates.—The trust certificates are not the direct obligations 
of the Union Traction Co., but were issued by the Pa. Go. f9 for Ins. on Lives 
& Grantiag Annuities, to pay for the shares, of the Electr Foouies tae 
tion companies purchased and are secured by a de it oth th ’ 
of all the shares of the stock of the Electric Traction Co. and the People’s 
Traction Co. thus acquired. See description of certificates in V. 64, p. 135. 
They are guar., prin. and int., by the Union Traction Co., and are redeem- 
able at the option of that compan on and after Oct. 1 1945. 

Collateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonvilie Mantua & Fairmount Pass. RR. Subject 
to call at 105 and accrued int.; $230,000 has been neuroses bea’ sink =o 

OFFICERS.—Pres.. Jeremiah J. Sullivan; Ist V Chas. 

Sec. & Treas., W. J. Shields.—V. 107, p. 2189, 2478; v. “108, D. 2529" 


LINES CONTROLLED BY UNION TRACTION CO. 
(1) Catharine & Bainbridge Streets Ry.~-A trolley road. 


ORGANIZATION.—Incorporated May 14 1889, and leased to the Phila- 
delphia Traction Co. Mar. 1 1890 for 99 years, and included in lease of that 
company to the Union Traction Co. Oct. 1 1895; in Sept. 1895 term of icase 
was increased from 99 to 999 years and stock from $150,000 to $400,008 
(all ewnes by Phila. Trac. Co.); rental is $24,000 yearly, besides interest 


and tax 
STOCK AnD BONDS— Date. 


f 


Interest. Outstandi Maturity. 

OGG G6GF Tet. ccancscodess ence 6% - ’ See text 
ist M $180 000 ($1900) e-cot 1800 5% A-O 150,000 April 1 1920 
eS ° 3g |) = teepesp se ee Me _ wateusinn ree 
Bonds are not epost to col. npeeress at Land T. & T. Co., trustes, 


Pepe Co. : oe ipeereness on % O% 

ividends .— Vv ends 0 

ROAD.—The road aggregates 5. sre, paid fies of track. 
(2) Citizens’ Faseen er Railway. 
ORGANIZATION ——fncorporated Mar. 25 1858. Leased to Frankfor@ 

Co. April 1 1 1892 Ba? inn Lar [ag 


ives, &c 


& Southwark * tye ae Ca Railwa, ay 


now $140,000 annum, equal to 28% on stock, 
o| i> tense se seamed | by ithe Electric Traction Co. "oly 1 taba °Os Operaeed 
Transit 
"income rb Decision.—See under Phila. Rapid Transit Co. above and 


V. 108, p. 784. 
Stock authorized, $500,000; par ($50); paid in, $192, 500-990 on 8,506 
shaves aind $15 onl, ’ 300 shares» 11.447 miles of track.—V. PD. 784. 
(3) Continental Passenger Railway.—A trolley rhs F didi 
ORGANIZATION .—Incorporated Sept. 3 1873. Leased Jan. 
to vase Ry ~~ Railway Co. for years at rental of $6 per share 
, taxes and operating expenees; lease ed to Phila- 
Reiphi Iphia Trection © So. June 30 1884. Operated Phila. Rapid Transit Ce. 
Stocks owned, 500 


balance sheet July 1 1918 ,000. 
Income Taz Decision.—See under Philadelp Rapid Transit Co. abeve 


and V. 108, p. 784. 


STOCK AND BONDS— Date. err 30.000 sha. Maturity. 
pepe 
$1,000) wold. t---ccler! 78s tif sé Tru, Go. Palla,  gentes. 








100 ELECTRIC 





RAILWAYS [Vou. 109 











Due lessee for additions saly 2 1918, $672.260. 


in 1909 were extended for 50 years at 4% 

Not subject to call. Bonds were listed 

. 1 on Phila. Stock Exch. V. "> p. 822. Trackage, 11.41 miles : 
. 106, p. 924; V. 108, p. 784, 2528. 


(4) Electric Traction. 

ORGANIZATION .— Inco ted May 8 1893 and acquired control of 
the Citizens’ Passenger Ry., the teen | & Southwark Passenger Ry. 
and the Second & Third Streets Passe On July 1 1896 leased fos 
99° vears the Citizens’ snes & Cam on hg t. Ry., the Citizens’ East En 
.. ‘the Brown & Parrish St.. Ry. and the Citizens’ North End St. Ry 

In 1895 the Union Traction Co. acquired all the stock at the rate of 
$85 per share for each share, on which $50 had been paid, and $70 per 
share for each shafe on which $30 had been ane the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities therefor fy aranteed 
trust certificates. On July 1 1896 the Upion raction Co. leased the 

y for 998 years and 3 months. See V. 61, p. 197, and also “Union 


‘2 authorized. 175 conn ou of $50 each; issued, 152,396 shares of 
$50 and 22,604 s of $30 paid. making total $8,297,920. 
R AD. aM lleage. 120.91 947 miles. Rail, 90 Ibs.—V. 63, p. 557. 
Leased Dec. 26 1873 


ORGAN ise », Eassonger | Rellway.— 4 roller | 
—Incorpora 

to C yeh Railway Company and the Seventeenth & Nine- 

teenth 5 Passenger Railway Company for 999 years. Transf 

Oct. 1 1895, along with all right to dividends on 6,100 shares of Its stock 

— held by the Union Passenger Railway Co. as trustee and lessee), by 
of Philadelphia Traction to the Union Traction Co. Dividends are 

$1 50 per $50 share each June 30 and Dec. 30—that is 6% per ann. 


STOCK AND aOnDe— Des ‘eee ee: , Outsione ts Maturity. 
tock (par $50).._--- own oe. Tree.)  9600.000 .2-<-cccies 
fot M doid $200, a whe“ cpt. 900 3% g J-J 200,000 Mar 1 1930 
.—The new 3s were ineyed to ret a Iike amount of 7s, due 
July 1900. Land Title & Trust Co., Phila., Trustee 
A & lessee company for additions July 1 11918. $705, 715. 
ROAD.—Mileage, 12.41 miles.—V. . 1150 


h k Pai d e City Passenger Railway, 

§ reat ees bad c delphi # 854. Acquired stock of 

sana ard & South Streets co tll + RE, in 1890. Leased to the 

mentee Traction beg ne. ope 7 years from Ray 1 1963; dividends for the 
several years nam ow ng guarant per s 

Tnoome Taz Decision.—See under Philadelphia Rapid Transit Co. above 


Vv. 
tate Phi Ps en + 6th 7th 8th 9th 10th and after 
$12 $12.50 $3 $13.50 st $14.50 $15 $16 $17 $18 
PR by dg BONDS— Miles. ne. Interest. Outstanding Last div.,&c. 
ontroited Lines (assumed 6 


stot, jE or $} my, 7 saaclaps 

e =} c Traction Co 

bof Co South porsets 1951 
Pass Picet mtge $500 & 


Bonds were originally 6%, 
Int. payee at office of pa GN 


ee 


34, J-D $150,000 Dec 1 
eer at "Real state Title Insurance & Trust 


G1 000) 2 ec occceeot.cpt}) Oo., 
West End Pass R mtge 9 ‘1BmB 4 A-O 132,100 Oct 1 1935 
ext $150,000 ($1 and}Phila. Trust, Safe Deposit & Ins. Co., Trustee. 
)...--.-.---¢-cpt| Interest at Land Title & Trust Co. 
e Lombard & South Sts ass. issue of $150,000 wae ertginclty 89 Ba 
but was called at maturity on then extended for 50 years from 
at 3%%. The West End Pass. PY, a. matured Oct. 1 1905 but bn 
extended for 30 years at 4%. V. Sp. 156. 
ROAD.—Trackage, 71.586 miles.—V. 108, p. 784. 


(7) Germantown Passenger Railway.—A trolley road. 


ORGANIZATION .—Incorporated April 21 1855. Leased Oct. 1 188) 
to the People’s Passenger Ry. Co. for 999 years, but rental modified ip 
1893: nontag A since 1897 receives dividends yeasty of $5 25 per share. 

Income Taz Decision.—See under Phila. Rapid ea Co. above. 

Stock authorized, $1,500,000 ($50); paid in, $572, 


ROAD .—Trackage, 43.905 miles. Extension of 2,000 ie from Hillcrest 
Avenue to city line, completed in Sept. 1898, forms with the Roxborougb 
Ohgetmut yoy & Norristown Passenger Ry., a through line to Norristown 
— Pp 


i$) Green & Coates Streets ted April BI 1888 Passenger Raliway, 
GANIZATION .—In meeepenenes Leased to 
881 atan i rental ‘of $00 


focsenger Ry. for 999 years any be gt 
on bonds (since fallen due) and expense of management 
cision.—See under Phila. Rapid Transit Co. above and 


000 shares (per value, $50). $15 paid in. Dividends are 12% 
iawn on par or 40% on amount Reid in Ou s eee V. 107, p. 1384). 

poran,.i@ 5.429 miles.—V. 107, p. 1384; V. 108, p. 

(9) Hestonville Mantua & Fairmount eae Railway. 


ORGANIZATION .—Incorp. April 6 185%. Franchise is perpetual. 


LEASE .—Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 potas at a rental of 6% on the preferred and 4% on the 
common stock. y the terms of the lease the Fairmount Park & Had din 
ton lease is assigned to the Union Traction, which assumes the divid —~ 9 
 rempenmty on that stock (all owned by Hestonville Co. ).. The Union Trac- 

m assumes the bonded debt of both the Hestonville and Haddington com- 
panies and purchased 4,780 shares of the peeterred af at bar and 25, 294 of the 
common Hestonville stock at $45 per SAN share 66 p 

Income Tar Decision.—See under Phila. Rapid Trossit cs ee and 
V. 108, p. 784. 

STOCK AND BONDS— Date. Interest 
Common stock par $50_..... -.-- 4 JJ 
Preferred stock 


_.. eee . See text. 
ew Y a $1,250, pees 1894 5-314 | gM-N *1 350: ‘000 i ay 1 1924 


1,000_c*x_cpt! Trustee, Girard Trust Co 
SS nnet on 999-year lease— 


Outstanding. Maturity 
1 tty 100 i Pp. See text 


Fairmount Pk & Haddington) .__- 6¢F-A 300 ,000 See text 
Pass R = par $50 ie oe cae ‘y 5 

ae ulpment Account, June 30 1916___. 241,96 

Due lensed lines ‘OS ) 7D TT eas Oca aes 100. 0 


Interest is Payable in Philadelphia. z Free of tax. 
Poy Ad the $1,250,000 outstanding, $124,500 were issued Jan. 1901 as 3s 
rp nds of like amount of the Fairmount Pass. Ry. due at that 
np and 75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date. 
39,322 shares: 


Common stock authorized, 
value of each. $50; stock outstanding as in table 
ROAD.—Trackage, 19.711 miles.—V. 71, p. 1167; V. 108, p. 784. 


Ge Lombard & South Street Passenger Railway.—See Frankford & 


Southwark Passenger Railway. 
) Peo fee. ipageen r Ratwer—-42 electric road. 
att toANTZA “tas TON Chartered Apr. 15 1873. The People's Trac. Co. 
\ acq tire ca stock of road 
share. nD then leased Th ne $79. per 


Co. the People's P; er 
ent this lanes was on July 1 1896 od 
or 998 years and three e months. 8... 1 is va "the Union | 2 


tripartite 
aes. § Co. 
iow mown. nearly Su | of which eed - 


i Fensis's Traction Oa rene 


STOCK AND BONDS— Date. ~ est. + Maturity. 
Common stock ($35  epenliicetn canada 10% M-S31 460, shs. See text 
erred stock ($25)__...... -._. 10% M-831 _423,000 shs. See text 
pecs ce eilicael AGGk 14318 fan a ae i 
y 1 
ete upline e.cpt 488 ae Guar. Tr. & 8. D. Go., es 4 
Oonsolidated mtge $1, 138. 1882 4M 246,000 Mian 1 1908 
$1,000). -- -o&t_< cpt Int. at Guar. Tr. & 8S. D. Co., Phila.. Trus 

int. on Ist-M. bonds at poe Title & Trust Co. The ist 
tured Jan. 15 1905. but $219,000 of the $250,000 were extended ne aanee 
Pe a a a Fy i eg a 
originally 5s and fell due I Mar. 1 112, but were extended for 50 years an 48. 


sak Peo x s Traction Co. June 30 1918 for construction and equipment. 


Pei stock sequired © the People’s Traction Oo. was pledged as secu 
or trust certifica Bee People’ ‘s Traction. peonens 90 4 


ROAD.~Trackase. 2.659 miles.—V. 63, p. 557; V. 92, p. 1500. 









(12) People’s Traction.—An electric road. 
ORGANIZATION .—A Pennsylvania 


chartered , og 


corporation 
1893 to te and equip with trolley the People’s P 
entire capital stock of which it purchased on or oan A a is. "1804. ‘Tn 
Oct. is the Union Traction Co. acquired all traction stoc 

e, the Pennsylvania Co. for Insurances on Lives and he agi oy 
lasu therefor ite guaranteed trust certificates. On July 1 1896 = Union 
T Co. i the road for 998 years and three months. 

STOCE, &c.— Interest. Issuea. Maturity. 
Capital stock ($30) (See| _... See text. 200 4 500 shs.| _.-.. te 
Trust certificates gold 1893/ 1893 4 F-A $5\807 070 Feb 1 1943 

not subject to call ($1,-; Interest, tax free, payable a Pape lv. Co. 

BRE, 15 PRE ee ae cpt| for Insurances on ives, &c , Trus. 


and are eden 
above) and by contract of People’s Tract 


fon Co., which guarantees 
and interest. Issue limited to $1.000 for 14 2-7 shares deposited, m 
total authorized. +. $5. 810,000. oy aes $5.529.000 outstanding. Sinking 
fund $25,000 yearly, began F 1 1903. 


(13) Philadelphia City rt Ry.—A trolley road. 
ec RO ARTRATION —lI 


on ec. oe 


for 
er lease of Phiiadelphia Traction Co. Oct. 5 to the 
Co. The ist mtge. 4% ame Ges ton 1 1960 were origi- 
nally 5% iy 5% a's and fell due Jen * he 1910, but were extended at 4% without 


prior redemption. 1543 
y. income aes J Decision.—See under Phila. Rapid Transit Co. above. and 
Pp 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50)_.--.. ..-. 7% J-J (20 008 8 i} See text 
$23 75 paid 
First mortgage extended) 1861 $200,000 on 1 1960 


4J-J 

Rk ar Re cpt)Land Title & Trust Co., 

Desentunes ($500 &c) c_cpt M 1 
at Land Title & Trust Co., 


ROAD —Trackage, 7.566 miles. V. 89, p. 919, 1543; V. 108, p. LAs 
(14) Philadelphia & Darby Ry.—A trolley road. 
ORGANIZATION .—Incorporated April 28 1857. Leased to t 


he Phila- 
delphia City Passenger Railway Co. for 999 years Jan. 1 1870. for 
annum and interest on bonds. Transf under lease of 
lad phia Traction Co. Oct. 1 1895 to Union Traction Co 
y Income LF Decision.—See under Phila. Rapid Transit Co. above and 
p 
STOCK AND BONDS— Date. Interest. Outstending Maturity. 
Stock (par $50) 43-J $200 See text 
First mortgag t 7 30N 100 O09 May 1 ite? 
Int. at Land Title & Trust Co., Phila., 
ROAD.—Trackage, 16.074 <a —V. 108, p. 784. 


(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 
ORS AMISATION. — I ted April 8 1858. Leased to Philadelphia 


Co. for 999 years from Jan. 1 T 1391 at rental, first five years, 
annum, and $49,400, or $4 per share per 


m th y all taxes, xea, running expenses &c. Oper 
Phila. Rapid, Transit Co.” a March 1 *. Sehuyiici 


tal stock to $1,000,000. V. 
50): outstanding. ALE e shs., about "Ss? A os 
Trackage, 10.612 miles. 


at Hea! Rotate 4 


(16) Philadelphia Septic: ok gto poi 


ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelphia, Pa. (about 210 —_~ of track) 
which it nee s ener by lease or own ip of ties, not in fee. Under 


the lease po 8 the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for tals, &c. 


The lease to Union Traction Co. is for 999 years from Oct. 1 1895, and 
provides for dividends of (3% a annum on each $50 share, payable in 
old coin, free of taxes. . 663. for extracts from lease. Phila- 


elphia Traction poe Res De ‘aan alewed to subscribe for new Union 
Traction stock. See V. 61. p. 197 
ncome Tar enscuen .—See under Phila. Rapid Transit Co. above. and 


and outstanding, $20,000,000 (par $50). 
June 3 30 1518. 316. 121,743. 
—S "85. is "87. ®- "89. ‘wae. 


2 6 4 
Onder oe dividends of 8% are guaranteed. 


Open accounts 
"94. 95. °96 and since. 

8 8 8% Ps ano 
v.61, p. 663; V. Pp ee 
—The system assigned to the Union Traction Co. 





AD. 
335" 38 miles, consisting of the following ‘‘Passenger Rac 

Miles Miles. 
Union Passen eats Ry, a tah 80.97/| 17th ond 19th Streete_....._. 13.80 

West Philadelphia Pass. Ry...72 93/| 22d & i a ad 65. 
Ridge Avenue Poasene er Ry_-.15.40 Ey Bainbridge Streets 5.46 
Philadel phia Sooke Pass. Ry 16.07 | Huntingdon St. Connect___._. -17 
13th & 15th Streets__.......-. 19.50| Kessler 8t. Connect.......... 16 
Philadelphia & Gray’s Ferry_..10.61| Ridge Ave. Connect____..._ _. -22 
Condens’ Ay I miiin ois 11.41 | Walnut St. Connect____.._._- 1.38 
ire Passenger Ry... ---- 12.41 -_-—-— 
Pai =eoens City nena Ry 7.56 zetal SEES SN PO .B5 

, p. 396; V. 93, p. 408; V. 97, p. 951; V. 106, p. - 925; V. 108, p. 333: 


pn Philadelphia & Willow Grove Street Railway Co. 

ORGANIZATION .—1s a consolidation In 1904 of the Phila & Willow 
4 Grove Street ny and the Glenside & Willow Grove Sireet Ry. Entire 
1 stock is owned by the Union Traction Co. The Phila. Rap. Tran. Co. 
uarantees the bonds, prin. and int., by endorsement. See guaranty, 
. 79. p. 904. 

STOCK AND BONDS— Date. Interest. Outstanding 

wn SEARS Pe a one ake ee a ee ae 

006.000 “guar {1904 4% g J-J 1.000.000 July 1 1934 
old ( 000) te 9 Seselpe c*_cpt\|Int.at Land Title & Tru. Co.. Phila., Trustee. 

Bonds. — Bonds are subject to call on any interest date at 105 and interest 
upon 30 days’ —, Bt . aking fund began after 5 years: of $10,000 
annum for 5 years, ~ annum for following 5 years and $20, 
per annum for the bn ae 5 years. See V. 79. p. 904. 


Maturity. 


ROAD.—Trackage from intersection of Weaver St. or Cherry Lane with 
ay jomeny rag ted line to Willow Grove Park, 14.811 miles.—V. 79, 
D.- 
(18) Ridge Avenue Passenger Ry. 
Pg ay lay .-—Consolidation of Girard College Passen . and 


Avenue & Manayunk Passenger we Re. on March 8 18 
te the Re Eiadelphia Traction Co. for 999 yee 999 nee rom Sept. 1 1892 for dividend 
$10 per share per annum to Sept. 1895 and $12 per share thereafter. 
Semmens by Phila. Rap. Transit Co. 
vy. Income ly“ apmaeeeen .-—See under Phila. Rapid Transit Co. above and 
108, p 


STOOR op pibertees and outstanding, $750.000 ($50); about $28 
va * account of some old debts, dividends for 1896 were continued at $10 
oe See instead of the $12 as noted above. In 1897 dividends ware In- 
to $12 per share. Trackage 15.40 miles.—V. 108, p. 785; V. 109, 

p. 73 


(19) Second & Third Street Passenger Ry. 


ORGANIZATION .—Incorporated April 10 1858. Leased Jan. 
to the Frankford & Southwark Passen 
are per annum: 
1902 & after. 


+ Ya guaranteed dividends 
1293, 4904 898-99. 1900. 1901. + 
but the ie wvideod 


894-95. ony 1 4 
50 9 $10 $10 50 $il 
Dividends in 1896 ater 1897 were to be $9 50 per annum, 
per instead 

of $9 50. the ease bei ae Py pppliots ag the payment of the debt ‘of $27,000 
incurred for paving 

This Gale was assumed by Electric Traction Co. July 1 1893. 

Stock issued, 21,204 shares (par $50); $771,076 paidi —V 107, Pp. 2377. 


1 1893 
Rallway Co. for 999 years for the 


$ 
for 1896 and for the first half of 1897 was at the rate of $9 
The full $12 per annum. however, 
bas been paid since 





Nov., 1919.| 


ELECTRIC 





RAILWAYS 101 








(20) Seventeenth & Nineteenth Streets Passenger Ry. 
ORGANIZATION .—-Incorporated April 12 1859. Leased to the Conti- 
mental Passenger Rallway Co. for 99 — from July 1 1879 at a rental of 
15,000 ce annum, being 3% on 10,000 shares _ ) stock, interest on 
nds, tax ,&c. Transferred under lease of Philadelphia Trac- 
tion Go. 0. Oct. a 1895 to the ying Traction Co.; all = of the Philadelphia 
Traction Co. to dividends on the 10.000 shares of the 17th & 19th Streets 
‘road, which were then held by the Union Passenger — Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by 
Continental Pass. Ry. Co. 
STOCK AND BONDS— Date. 
eS eae itnais 


$2 
First mortgage ($500) 1876 5 sind O00 July 1 1929 
ded 5 os - sc-ept Int, at Hdelity rust sO Phila a., “Trustes, 
The nds originally a’ 6 ra annum and matured 
July 1 1919. but have been ded <a at 


Interest. Outstanding. Maturity. 
3 J-J {19.0% aoe he. See text 


exten oe 18 poses ot 54%. 
additions June 30 1918. $554.28 


saunas etnies 13.80 (par $50); $771,676 al in. 
(21) Thirteenth & Fifteenth per igs Passenger Ry.—A trolley road. 


GRO ANIA LT TOM Fase Jan. 1 18 
eee: td ‘From Jan, i802 49 Jan iso%. 


Traction Co. f 
to Jan. isi S 0 per share; 1897 to Jan. 
ru teat Bio id oe eile Lease transferred 


T .—See under Phila. Rapid Transit Co. above and 
W. 108, p. 785. 


ad yt eS. Fie y- Outstanding. yy 
Stock $1,000 par $50)... -... 54,628 09 
_— ($500,000)... - c.cpt 1894 5&3% J $436 Jan ey 1934 
nd int., by the Phiic a. Reaction Go. 
000 of these are 3368 and w 
903. 77.D-. 095. 
are payalte at office of the Fidelisy Trust Co.. 


pald, 

In "july 
; in 
Bw SOR Ey SA 
ry y. . out accum- 

= surplus); 1909 and since, $12 per share per tran 


ROAD.—Trackage 19.508 miles.—V. 86, p. 1531; V. 108, p. 785. 


(22) Union Passenger Railway.—Trolley road. 

ORGANIZATION .—Incorporated Ava 81864. Leased to Philadelphia 
By phe for 999 youse Trews, June 30 mecca eames sensei of See. 
or $9 50 share on stock, and interest, taxes ere are outstanding 
30.000 apes (Ole 500: 000) of stock, on’ which’ $30 h 1-3 has been pare in 
on each total of $925, tock Is considered 7 id. 
$302,300 of the stock is owned by the Philadelphia Traction Co. os Tones 
of the Continental Passenger Ry. was assigned to the Philadelphia a 
Co. and from Oct. 1 1895 to May 1 19020 ted by the Union Traction Co. 
holding, as lessee and trustee 


The Union Passenger Railway Co. Is st 
@,100 shares Empire Passenger Ry. stock al 10, shares of 17th & 19th 
Streets Passenger Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

tt se Ga ar $50) - a $9 50 J-J See text. See text. 
t mortgage ($100 ead 1881 000 Mar 31 1961 

ainmin odndidmaiikin c.cpt} Pennsylvania Co. for [nsur. on we 

4A ar 31 1966 


®econd mortgage ($100 — 1) 
I ea a ¢.cpt} Int. on both loans at Land T. ts Oe. Phil. 
ue lessee company for aceon June 30 1918, $6,655 512. 

The ist mtge. bonds were originally 5s and matured March 31 1911. but 
dn Jan. by arrangements were made with Drexel & Co., Phila., to pur- 
-chase 3, and they were extended for 50 years at 4% without option 
‘0 call. °v. 92, p. 190. he 2d M. Sages ot LESS Save Doaearty Be. and ma- 
‘tured Mar. 31 1910, but were oe oF a Fy at 4% without right of 
grior redemption. V. 90. p. itle & Trust Co. has been 
substituted trustee. 

ROAD .—Trackage, 80.974 miles.—V. 106, p. 925; V. 108, p. 2529. 


(23) West Philadelphia Passenger Ry.—Trolley. 


ORGANIZATION .—Incorporated May 14 1857. Leased Jan. } 1206 to 
*the Philadelphia be Co. for 999 — ears at ap annual monne of $150,000 
or 290% on si and in , taxes, &c.; transferred Oct. 1 1895 to Union 
Traction Co. The Philadelphia Traction Co. owns $392,950 of the $750.- 
STOCK AND BONDS— Date. Interest. faturity. 
First Movtoees ($1,000) ave, 882% «8358-088 em: 1956 
e * 

I ee le pt|Girard Trust Co., Phi alladel hia’ T Trustee. 
5 M-N Pies 1 1926 


Gesond mise Si iO} e-ept 1886 =! 
Free Pennsylvania Oo. for mM on | ives & Grant- 
ing Annuities, Phila . Pa. 
Bonds.—Interest on both loans payable at Land Title & Trust Co., Phila- 
delphia, Pa. The Steet mortgage 63 matured April 1 1906 but were @xtenued 
Yor 50 years at 3% 
Due lessee for > to June 30 1918. $2.509.003 
ROAD.—Trackage, 72.937 miles.—V. 106, p. 925; V. 108, p. 2529. 


INTERSTATE RAILWAYS. 

Financial Pian.—Iint. dune Feb. and Aug. 1909 was paid after some 
delay. V.88, p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustment lan (V. 91, p. 1385, 1512) calling for the 
dssue of $1,000,000 6% cum. pref. stock, shareholders to take $500.000 as 

r for cash ( ayable in 5 installments of 20% each at intervals of 30 days 

inning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
"to take $500,000 at par in licu of 1910 and 1911 coupons on bonds. a * 91 
p.1711; V.92, p.59. Entire issue was subscribed and taken. V. 92, p. 1032 

Leases of Controlled Properties.—The leasing cf the underlying wd anies 
z™ consummated in 1910 upon satisfactory terms. The subsidiaries are 

4n four froae. Wilkes-Barre, Reading, Trenton and een, The 
Wilkes-Barre Rys. Jo., the Reading Trans. Co. (succeeded by Read. Trans 
& Light Co. in Mar. 1913, control of which was acquired by Eastern Power 
& Light Corp.). the Trenton & Mercer County Traction Corp., the Southern 
Pennsylvania Traction and the Wilmington & Philadel ph a Traction Co 
were formed to take over the various properties. V.91, p. 1512; V. 92. p 
261. Statements for these companies will be found respectively under 
Wilkes-Barre. Reading, Trenton and Philadelphia. 

The aggregate annual income under the above leases is as follows (but 


iow): 
1919 ictniadel Gptpikdvan 768 ,542|1922...--.... "hos: 543 SR 26 043 
 icsarssératncants ot8 343 RBI 03-343 1925 7 eee an 
Bet eeodvenens 738 ,.542/|1924...._- ssi 8,542] nually.....- 
Pot Gar fe Pe Ou of Ag ee gi ne, 
‘azes Total. 

Anter-State Railways............. - x%$431,064 $3,145 $434.200 
United Power & Pransportation..-~ x252,140 3,297 255 437 








EE: ccansne tints ten chiamanahdechimtnaiaiesentiniie $683 .204 $6 442 $689 646 

Note.—The above figures do not include the Federal income taz. whicr 
ao n« Tg added thereto. x Includes int. on 4s held in treasury as invest- 
ments. 

Default in Rental—Dividend Passed. ray my of the Trenton & Mercer 


Count by Coe. to pay ite rentals, due to increased opera expenses. 
resulted in the cmnienion of the 1918 and the Jan. 1919 divs. on the pref. 
stock. See V. 106, p. 189. Up to Sept. 1 1919 no rentals had been paid 
wzince ‘July 1 1917. 


ORGANIZATION. ——tnserparens | in New Jersey on Dee. 4 1902 with 
very powers. Is euperares te arches. acquire, develop and con- 
struct street railways, electric ligh water and gas companies 

In Dec. 1902 obtained control ed the Un cad Power & Transportation Co 
ron purchase of the outstanding ($3, 393. 750) capital stock, ona basie 

for each $25 share, oe, pares in collateral trust bonds. $3 592.200 of 
‘¢his ‘stock was exchanged bonds on this is. 

Oo Saye 23 1915 stockholders approved che issuance of new, wredosmneth 
preferred stock in exchange for the old pref. stock V. 100, p. 1492. 

Under a supplemental agreement dated July 26 1917 between the Inter- 
«tate Rys. Co., United Power & Transportation Co. and Real Estate Title 
Gnsurance & Trust Co., the outstanding amounts of United Railways and 


Melaware County Ry. gold trust certificates (see United Power & Trans- 





portation Co. below) were reduced and some of the ontiteret ledged 
homed nv paige op one Nec y eo e* a p. Rape V..105, p. The cash 
receiv y the Interstate o m t 5 als df oon tae withdraw 
collateral has been invested. *y. 106, p. 86. the ee. 


STOCK yes BONDS— Date. Interest. Outstanding. ‘Maturity. 
Com $9,000 RI ins ccna hnai de” > eedppea tain 291 200. Dp. sara 
Goliatatel te 00 310) 5 $10.-|_ 1903 F-A 1 “8 

olla ust go - 0, 776, Feb i 

Tk ws npdodies thine eee 0.5}, 1908 Int. at RY: Est. Title Ins. 890 Phila. 19a 
aie ting oY. Soe. Taga gd aaalre Sites Harannde 

pr ° t 
s TEA, aA S a tetert? A e old ‘pretecred 


Bonds are dated Feb. | 1903 and are secured by deposit of United Power 
& Laken me by Yay stock. They bear 3% interest the first year, 34% the 
nd 4% the third and subsequent years. Denominations $100, 

$500 and $1,000. Are subject to call at {05 and int. on 30 days’ notice. 


pte —Initial div. on pref.—3%—paid July yy tt a'r rate semi- 


annually to and inci. July 1917. Jan. 1918 div. passed (see V. 106, p. 189). 
None since. 
REPORT .—Year ending Jan. 31: 4 
Fiscal Total Interest Erp Preferred Balance, 
Year— Receipts. Coll. Trust. Tes. Dividends. Surplus. 
1918-19 _......$337,840 $323,598 eek: eae $5,420 
1917-18 .....<. 519,117 431,064 16, 439 30,000 41,613 
OFFIORRS — Eve. John A. R i -P., Walter A. Rigg; Treas., T. W. 
Grookett Jr.; Sec. & Asst. Treas . Goodwin. Office. 411 Market St. 


Camden, N. J.—V. 107, p. 1385; V 108, D. 171, 378; V. 109, p. 477. 


UNITED POWER & TRANSPORTATION CO.—Electric roads. 

Incorporate April 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V.68.p 929). In Dec. 1902 was acquired by Inter-State Rys. Oo., 
which see immediately above. 

On Dec. 31 1918 owned the following — and bonds. We show also 
the total amounts outstanding of each issue 








Owned. Tot. Stk. 
Stocks— Shares Shares, 
Delaware County & — Electric Ry......- ao. ee 6.000 
Lebanon Vailey Street Ry. Oo. ...............-..0<-- 9.992 10.000 
Media Glen Riddle r Reockdsie Electric Street Ry... ... 1.622 1,640 
pee Di BO CT cvrcdcencagrougsetasaseoes 372 2.600 
oxboro Chestnut Hill & Norristown Ry. Co_......._ 2 4,951 4.968 
Sehuylicl Valle ‘Traction Ct pitddns wdiiWhemain wow nts 9.9N5 19.900 
PE Me dmb emebbbepumonenn esesece 19,969 20.000 
Trenton Traction < Oi cua e 17 20 
Wilkes-Barre & Lo vane bbs tend PE Siikisddednhee 49.992 50,000 
Wilmington & Ch Pc dbsbtndduneavncbanabon. Oe ° Ue 
Wilmington Cit Electric LS AReRGeteteewndeioscanenne 5.095 5,100 
Waueenson & Great Valley Turnpike Co_.........-2.. 97 8 1, 
Wilmington & es I ci ith ns terrae cedinae tie 1.035 1, 2¢ 
Wilmington & Christiana Turnpike Co_............. Att 644 480 


STOCK & nate cota auth., $3,593,750; shares $25, full paid. 1 
Mar. 1902 outstanding stock was increased from $3.125.000 to $3.593. 7650 
A vs. - B- 682). sp ditional shares being sold to stockholders at $35 per 
$25 % coll. trust certificates, are in two series. which we 
have on (a) el <b) below. (Stock and bonds listed ou Philadel phia 
Stock Exchange.] 

(a) Under a trust agreement 9, the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May | 1899. and a 
supplemental agreement dated July 26 1917 there are issued $5,372,800 
United Railways ee by X certificates secured by deposit of 19,953 shares 
Trenton St. Ry. 3 shares Wilmington & Chester Traction Co., 
5,089 shares the Wiluiits ey Site Electric Co. and 49,911 shares the Wilkes- 
Barre bel sory»! Valley Traction Oo. Pursuant to the supplemental 
trust dated July 26 1917, the amount of outstanding certificates 
was uced ea $7,918,000 to $5.372.800 by acquisition by the co. and 
pom age oe cancellation of $2,545, 200 th through the sale of certain 
assets piedged as security therefor as foiowe: 79,991 shares of the United 
Traction Co. of Reading and 35.800 shares of the Edison Elec. Illum. Oo. 

of Lebanon, Pa., which er with the remaining shares of said cos. 
in the treas , Were sold for a considertaion of $1, 250, par value United 
cash; i, 128 sh ares of R 
of Roxborough Obestnut Hill & 

orristown shares of Schuy cil Valley Traction Co., 1,600 
shares Modis” ‘len’ Riddle and Rockdale Electric St. Ry. Co., and 14,992 
shares of Holmesburg Tacony & Frankford Electric Ry. (sold under fore- 
closure in 1910 and a with no realization on its capital stock) 
see Frankford Tacony & Holmesburg Ry. below) were also withdrawn from 
collateral for the trust certificates and are held in company’s treasury. 
The cash received by the company was invested in United Railways and 
Delaware County, Ry. gold trust certificates. V. 106, p. 87. 

ane $930.750 Delaware County Ry. goid trust corsifleases under a trust 

ment between the United Power & Trans —_ Oo. and the Real 

wet ys Insurance & Trust Co. of Phila., dated May 1 1899, and sup- 

nt dated July 26 1917. under which the United Power & 

on a on Co. has deposited with the said trust company. as trustee, 

5,993 shares Delaware County & Philadelphia Elec. Ry Under sup- 

iemental eement dated July 26 apts the amount outstanding’ was re- 

uced from $998,950 to $930. 750 and 1.125 shares of Reading & South- 

western St. Ry. stock, 4.925 shares of Roxborough Chestaut Hill & 

Norristown Ry. stock, 9, 775 shares of Sc huylkill Valley Traction Co. stock 

and 1,600 shares Media. Glen Riddle and Rockdale E lectric St. Ry. Co 
stock, were withdrawn from collateral. V. 106, p. 87. 


The priacipal of both series*(which are in $100. $5) and $L.090 pieces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transporation Oo For toth 
series, also, the se:ni-annual Interest (J. & J.) and the principal are payable 
lo gold coin, free of tax. at the office of the Real Estate Title Lasurance & 


Crust Co. of Philadelphia, trustee. 
DIVIDENDS.—On Jaa. 20 1906 a dividend of 50c. per share was psid, 


also same amount July 16 1900: io L9OL, Jan. 21, $1; Jule tO. $i: in Lvo2, 
Jan. 20. $1; July 10, $1. in 1903. Jan. 20, $1; in 1994, Jan 15 $2 85 in 
1905, Jan. 24 $2 39: in 1996, Jan. 26. $3 10; In 1907, Jan 24. $4 20. tn 
‘908. Jan. 30, $3 31: none to July i911. when $1 10 was vald. io 1912. Jan, 
30, $1 40; July 29, $1 41; in 1913. Jan., $1 Hy, July, $1 26 in 1914 
Jan., $1 52; July. $149. In 1915. Jan., $1 54: Jutv. $1 44 In 1916 
Jan., $1 55; July, $143. In 1917, Jan., $1 55: oa $123. In 1918. 
Jan., $1 32; July, $1 20. In 1919, Jan., 50c. None since. 

REPORT.— From Interest, Taces, Digidend Surp. after 
Cal. Year— Investm'ts on 4s. &e. aid. Ninid'ds 
CE a ns caeeee 23 ,963 $257 332 $33,288 9244. 375def.$11, 033 
|» SERCO ARR 742,242 329,613 45,831 6,563 236 

OFFIOERS.—Pres., Jobe A. A. Bigg: ¥, ‘att Walter A. ha Wer ¥, os 
Grookett Jr.; Sec. & Asst oodwin; Coun:el. L. Jones. 


a offices, 411 Market St., "Camden, N. J.—V. 106, p. B 462, 2230; 


. 107, p. 1102, 1386; V. 108, p. 


MUNICIPAL SERVICE CO. 
ORGANIZATION. ines. in Maine on Feb. 14 1912 to buy, sell and 
es. 


opereee bile usilit In March 1917 acquired oe of the 

"Fraction Oo 4 (rhich see under “Oil on Pa.”’). In n Mey | 1917 
aequired the You aie & Suburban Ry. Co. (which see under You 
town, Cain Sy by r) of stock and bonds, as offer in V. 104. p. 2235. 

Alse con queen? the hester Valley Electric Co. 
Coatesville wale" ). Salem (O.) Lighting Co., Alexandria Co. (Va.) Lighting 
Co. Staunton (Va.) Lighting Co., Sumter (s. C.) aes \ o. and Valdosta 
(Ga.) Lighting C oo The properties are operated by Day & Zimmerman, 
Inc., Philadelphia 


Valuation. —The valuation of the co.’s various praperes’ wag pions at 
,500,000, by Day & Zimmermann in Dec. 1918. 108, p. 
In Dec. 1918 issued $700,000 10-yr. debentures to eatuna Reis Nan eee 
notes (V. 109, p. 371) and to pay for add’ns and impt’s. . 108, p. 171 


STOOK AND pOnDe.. Date. Interest. rr PA Maturity. 
Common $2,000,000 ($100)... ---- -J $1.012 500 See tors 
Pref cum 6% $2,000. 3100) ar F 1,462,000 Aug ‘19, Fe 
10-yr deb peat, ol. wan. 000) 1918 6% 700,000 Dec 1 192 

($500 & $1,00 _etff) Red. at 101 ~ any int. date. 
5-yr. notes iy OU” a 1915 250, poe Aug 1 1920 
First Lien Coll Trust Migo/ tor7 5 M- g l 2,641.5 Mar 942 

220,000,000 ($500 and $1,-/ Interest payable tn Boston ae Philadelphise 

000) c* cot| Philadelphia Trust Co., Trustee. 


eee mew oewrnre 

















102 ELECTRIC 
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Bonds .—Secured by $2,651 000 mortenge bonds. $1,251,000 pref. stock and 
$2. 457,200 common stock of subsidiary companies. Additional bonds may 

be issued only for acqu and placing under the m e at ap 
equal amount of op. of subsidiaries now outstanding, or, further, 
at the rate of 85% for those to be issued by subsidiaries for construction, 
but under certain earnings requirements. Sinking fund of 6% of net 
earnings of Ton. sompnaise eine payment of operating 


taxes and renews . less sinking fund payments on present . €0.'8 
m es, from Marl 1 {18 to Mar. 1 1925, and 5% thereafter. Su ibject 
to call in whole or Additional ——_ 


oe ye on any int. date at 103 and int. 
tures may be issued only under certain restrictions. Tax refund in Penna. 
and Mass. to amount not in excess of laws in effect at time of issuance. 


V..108, p. 171. 
"Dividends. —6% is Being pe on pref. stock. Initial div. of 1% on com. 

stock paid in April 1914; in 191s 5 3%: 1916 and 1917,4%. None since. 
EARNINGS.—Combined earnings of subsidiary pomngenien an _Citi- 

zens | Pla Co. and Youngstown & Suburban Ry. Co.) for cal. 


12 Mos.— Gross “7 aft. — De yo Fized Chgs. Bal. Yor Dio. 

1918. eibitiing $1,730,269 $418,966 $102 $334,422 5,544 

acl 1, 15 497,300 85, b95 286, re 124,956 

OFFICER S.—Pres.. G Geo. B. Bak er; V. - o Nicholas G. Roosevelt, 

: Sec., John E. Zimmermann; mg "W. Brooks. Boston: Asst. 

Cc. A. McClure; Asst. Treas., Jas. W. PY Wain a General office, 
poe Title Bidg., Phila. —V. 108, p- 171; V. 109, p. 371 





FRANKFORD Po ps ME. & HOLAMESBURG aSyfarty trolley road. 

ORGANIZATIO Pennsylvania on Jul tig 4 11 1910 as a re- 
organization of the | Ve ceeanieials “"racony - Bu. Frankford Elec. Ry.. sold at 
foreclosure June 11910. For a ob a ghanpe of Da of bonds of en! company 


for new company bonds, see V. 91 nchise perpetual. 
Fare Increase.—In Aug. 1918 with ‘the J Penn. P. 8. Comm. a new 
tariff increas: fares from 5 to 6 cents. p. 696. 


ation.—At a h held Ma 1919 ‘on complaints of inadequate 
iadioe: it was ee tnet th » Phila. te ransit Co. manage the 
of joint MB ng , Re Ms 2122. 


line upon some 
STUCK AND BONDS— Date. Interest. ccniien. 


$500,000 ( 
1910 5¢3-J 


mortgage -000 go) 
(oeep and $1 SOO) eect Int. at Tacony Trust , trustee. 
bonds.— Remaining $100,000 bonds are reserved for extensions and bet- 
Bonds are not subject to call. ee a ee Stock 
+ D. 


ns Net, after Bond 
1 aa at Se Bo, See Se 
i917- co-cecccccceccce 160.720 24.0388 20.000 4033 2, 991. 
_ ee ~------2---- 162,819 41.306 20,000 21.306 2, 
17.29 miles of track between Vhiladel Frankford, 
. Holm and Torresdale, of which mile (in Phila.) 
80-Ib er rails. Gauge 5 ft. pee, 
4 trail cars and 7 a cars. 


SORFICER RS.—Pres. and Mer., er Schamberg; V + C. B. Fraley: 
& Treas., Patrick Grant.—V. ‘o8. rt 453: V. 107, p. e06: 7 - 108, p. 2122. 


TRENTON BRISTOL & PHILADELPAIA STREET RY. 

ORGANIZATION ome ea | as successor to the 

fla. Bristol & Trenton, sold at nw Ba on Aug. 2 1909 to a bondhold- 
ers committee. V. 89, p. "349. 780. For distribution of securities of new 
company by said committee to ‘holders of certificates of deposit of predeces- 
sor company in Dec. 1915, see V. 101, p. 1975. 


STOCK AND BONDS— _ Date. 


Interest. Cuttanding- Maturity. 
ay RCo et gn SA oa tach eee $410 SO eens 
lst mtge $750,000 ($1.090,/ 1913 5¢M-5 3.300 Mar. 1 1043 

$500 wand $100) g....c*tf\ Union Trust Co. of Ma’, Balt., Trustee 


are reserved for purposes. Sub: to call 
as a whole on any int. “Gate at 105 cong int. fund. bject 


No sinking 
EARNINGS “ae. years ending ies. 31: 
Year— Gro. Net zes. Interes 
| ERS $170. 893 $25, 678 $3. “600 $20 52 $3. t16" def. 138-506 
EES aS 128,132 38,46 2'850 20.5 a 


ROAD.-Ownsand o pgp its 4 mlles of track ate Torresdale to Mone 
ville. Rails, oe and er and 72-lb. T; gauge 5 ft. 24 inches 
cars, | frelght car, 5 work cars, 2 snow plows, 1 and 

vy 


Sec. & 


j ., Carl Ni cone: vV.-P.. John Redwood: 
Treas., J. Elliot Newlin; ae J. Hill —_- vest 96, Dp 
654, 1158; V. 100, p. 1504: V 101 p- 1978: V. 104, p. 7 





PHILADELPHIA RAILWAYS CO.—A trolley road. 
Receivership.—On Mar. 11 1919 Murdoch Kendrick was appointed 
receiver for the company. 
ORGANIZA TLUON.—incorporated in Pennsylvania on May 13 1911 <8 
to ne +} pe ceaaleatamas Street Ry. sold at foreclosure Apr. 21 1911 


‘sTOOK a! AND BONDS— Date. Interest. mee’ 


Maturit 
Stock $400.000 ($50) «A 


8 BEES a 

lst mtge oe 000 gold (sS00/ i9ii 52M-Ni15 400. 000 May 15 1941 

and $1, ae ~---«----€*tf} Int. at Real Est. es. Ins, & Tr., Phila..Trus 
Bonds a - On any int. date at 105 and int. 

EARNINGS Gross et Interest & Depre- Surplus or 
Cal. Year— Income Income. Tazes. ciation. Deficit. 
i is ed ak $205,420 $645 3 5,992 %. Pay af, ant be 805 
nse Pale SNE Pillip alee RES 137,073 28,776 4'024 1,248 
I sai Bilin sos tae scans 122,43 30,866 33. 646 5-000 220 

ROAD.—Owns and operates 16 miies of track within “Timite of 
Faliateipbia. Also operates branch of Chester & Phila Rys. Co. from Bow 


eek to Eesington, 3 miles. Gauge, 5 ft. 24% in 
OF FIO ERS.-— Pr H. Siverman; Sec., Alvin W From; 
Benj. Wolf.—vV. 92. 1 Dp. 1375: Vv. 100, 00, D. : 475; V. 106, p. 2560. 


SEL AD EL EHIA. & WESTERN RY RY. C 

ORGANIZATION, &c.—Incorpor. June rs 1907 in Pa. as successor to 
the hy neme vo pe Westerns RR Co. _ In _ 1910 control was acquired by a syn- 
dicate headed by Edw. B. Smith & Co., of Philadelphia and New York. 

Owns one-half of the capital stock of the Norristown Transit Co. . which 
road Sconniees the Lehigh Valley Transit Co. with the Philadelphia’ West- 
ern (see “ROAD” below), and the anire os stock of the De Kalb 
Realty Ose and the Interborough Electric Lt. & Power Co. 

For proposed tine from Phila. to Valley Forge, Pottstown, &c.. of which 
the Phils. & Western Ky. is to form the termina) trunk line, hut take a0 
Dart ir finaneine the plan see Vo 101. p. 924 

In 1918 entered into a 10-year contract with the Counties Gas & Elec. 

(a subsidiary of the United Gas Impt. Co.) under which the latter 
supplies the company with all its power. 


Treas., 


eeOOs AND aon Date. Interest. yy fe Remsen: 
Comm on $4. CER. co Kdekt) entindbinc WOME MEE oacsnuseus 
gmon 3 oe ($50) $4,000,000 
pean 1101 1916 950) sw b001 1 $10 eae Ay 000 Oct. bgt 
gold (31 51:00) meee sat at st Phila. er hiia.. trustse, or st 
Smith or. Philadelphia 


Zeeeom, : S pref. sacchhii coli thik on tis Pedi. 
. vestolaing bonds $370. 
ger: | inserest on any interest. 


tk. Exch. in May 1917. 


reasury Sane to call 
div. on pref. 2 Ee paid “Apel 15 1016: 
@ame rate quarterly since pri 


*ZEARNINGS — end June S3088 seperate V 109 981): 
Jugs 30 PS... ing ee f Interest Preferred "balance, 
”) $100,000 df$1 ,00 


wetoe $590,301 $238, 896 E00 $131 50 500 (5 
17. . . 538,137 - 252.304 0.000 131 500 (5 ) 100,000 10,80 
gross, $619,151; net, after taxes, 


year now ends Dec. 

$224 (751; burch pong oy 4 eat jos es: Sarai B00; weer. a 

ure an re 0 u n 

(5245. $100,000 Se adel eedaa on si8, abi June 30 1918, 3,474, i 7 
6). $100. ur ear en g June a nst 

3 44, 752 in 1916-17. . - 

= Operates s high double-track road 17.33 miles long between 

orristown traff 


Philsdolpiias . entirely on private right-of-way 


and connecting with Phila. Rapid Transit Co.'s subway-elevated system at 
69th & Market Streets, Philadelphia, and with Penn. RR. main line at 
Strafford Sta. Ap extension from Villa Nova into Norristown was 

in operation on Aug. 26 1¢*2. 


i 1 Dec. 1912 connection was made with the 





Lehigh Valley Transit Co.’s lines at Norristown via Norristown Transit Co. 
and a through service established between Allentown and Philadelphia. 
In Dec. 1912 made a contract with the Adams Express Co.. under which 
express cars were operated from Philadelphia to Allentown. In Sept. 1918,. 
however, owing to Pine unification of all express companies under Govern- 
ment control, this contract was canceled. otal tracks 38.19 ory gauge- 
4 ft. 8% in.’ 85-Ib. rail; 22 passenger cars, 2 express and 3 fla 
-—— low. Total, 
ICERS.—Pres.. Thos. Newhall: V.-P. & Gen. Mer., 
Be . Treas.. Geraid Holsman. 
. (executive), 1411 Chestaut St., 


ing), U barb 7.3 o.. 
Offices (operating pper arby 
Phila.—V. 109, p. 73, 578, 981. 


PINE BLUFF, F, ARKANSAS. 

THE ney A BLUFF CO 

Controll the Arkansas Light & Power Do. - 108, p. 1512. 

SRO RNIZATION. —Incorp. Mar. 13 1912 in ‘a. “and une and oper- 
ates the electric light and power. street railway and water supply properties 
in Pine Bluff. ranchises for street railway and electric-light system 
extend to 1951; water franchise to 1947, subject to the city’s right to pur- 








Wi I V. 105, p. 1709 
K AND BONDS— _ Date Interest. Outstanding. aturity. 
Com stock, $1.000,000 ($100) _--. --.---. $700,000 r aor 1% 
Pref 7% 1, ,000($100) ES Q-M 700.000 ie y 49, PY 
First 000,000 gold! 1912 54 is J-J 1,272,000 Jan 
FS Be pepiesnaige c*&r*_tfiInt.in N.Y. New York Trust Co.. RB. 
tie. Stock.—Pref. as to prin. and ‘div.; red. at 115 on 60 days 


to 15% of gross earnings must be applied to maint., 
his Eharge com. stock divs. we ad 
e up to $125,000. 


tion reserve is 
Pref. stockholders have ful} 





voting power. 103, p. 1119, 1413. 
-—$572 2.000 a outstanding bonds bear 6% int.; rest 5%. After 
the first $1 ,000.000 bonds are out, further bonds may be issued onl to 
cask cost of im te. add’ or exts., under restrictions. at 
105 and int. on any int.date. Si manag fone 288 annually of bonds out 
Jan. 1 1915 to 1924; 14% % 1925 tol 2% thereafter. ,000 of 
the ou Sis ei — Y. State under the 
Secured Debt Tax Law. 102 oy 
Dividends.—Quarterly div. of vs % 0 o; daly. from March 
1917 to and incl. Jan. 1918. In 1918, Aprile | erie uly. von! i In 
1919, Jan., 1%%: an » 1%%; July, 1%%. % paid om 
common in April '19 
EARNING —__—_—_—__—- Years ending Dec. 31 
P 191 1917. 1916. 1915. 
biti dela Seal $457 ,302 $326,685 $273,379 $250,562 
Net, after taxes_...._. . 8,897 127,7 131,154 109,815 
Earn: ae — is months ending July 31: 4 
12 Mos.— ross. Net, aft. Tazes. Interest. *"Hie.0 2. Bal., Surp. 
1918-19_.... $535,553 $176,195 $69,298 9, nee a 7 > 
1917-18... 391,373 128,517 51,739 29,978 
PROPERTY. erating station of 4,750 k. w. pao 60 miles 


transmission lines; Water pumping — ‘with 2 a service 
og of 4,000,000 gals. capacity each; 4 wells, said to be over 800 feet 
eep; 2 concrete reservoirs of over 3, 000,000 gals. capacity; 52 miles of 
sie times. incl. the street railway distributing system, and 3,348 meters: 
BY 7 miles of water mains, 2,922 customers’ meters, and 312 fire 
Tall: 2 street ——y with 9 uivalent single-track 3 70-Ib. 
rail; ¢ ‘‘pay-enter’ rp: ot 1}9, hati. 1413: V. 104. 
V. 106, Dp. 307!) 108, p 


miles of 





. 105, p. 1709; V 
PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG RAILWAY.—A trolley road. 


ORGANIZATION .—Incorporated June 10 1907 in Missouri. Took 
over ee J gm? Railway “1 Light Co. aaa s wy — & Pittsburg Street. 
RR. 469. The Pittsburg gp Re Co. was incorporated in 
Kerieas ta ori! ‘as a consolidation of the foe RR. and the Pittsburg 

ht & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry. 

(wich company had acquired the Girard Coal Belt Elec. Ry.), and all bo 

of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. Private right of way 
outside of cities and towns. 

An increase in er rates from 1.93 cents to 2 cents per mile was 
au. age’ A the Mo. —m.. of ——— April dw 1918. 

Awar ret War Labor Boar 107, 501. 
e begun on Feb. ‘3 1918 was ‘ended Mar. 21 1918, the 
men strike As to work under old conditions. - 106, p. 1689. 


STOCK AND BONDS— Date. penal Orso 00d Maturity. 


I ae a a 
First mortgage $5.000.000( 1910 5@M-S 1,750 :000 Mch 1 1930 

($500 & $1,000)_. _g c*_tf ae See & Sav. Bk OChic., & St. L. 
General mortgage $1 1.050,000/ 1913 6A-O° 50,000 April 1 1920 


1,0 
gees BLP get ratinnl c*_tf| Central Tr. Co. of Illinois, Chicago. Trustee. 
Pref. rights are 6% cumulative from April 1 1916 and also share in 

p< aye after common has received 6%. $95,600 have been retired. The 
rights will eventually be exchangeable ‘for preferred stock, but as yet no 
arrangement for this transfer has been made 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris te & 
Co., , or any of the offices of E. H. Rollins & Sons. V. 90, 914. 
General mortgage bonds were issued in exchange for debentures of 1910. 


EARNINGS.—For cal. year 1918 and years end. June 30 (fiscal year 
now ends Dec. 31): 


Year— Gross. Net (aft. Tazes.) Bond Int. rx 9 
Ne EES, RR $672,366 $140,970 $150. 74 ef .39,53 
Tet Datdecdalwonane 637.520 167,737 150,500 17,237 
I acdc hiatal eal 644,682 168,778 150,500 18,273 


ROAD.—Owns and operates 104.23 miles of track, embracing some 
local street railway lines in Joplin, Mo., and all in Pittsburs, Kan. and 
interurban lines connecting the two cities, and also Pittsburg with Frontenac, 
Dunkirk, Radley, Franklin, Arma, Croweburg, Mulberry and Girard and 
Cherokee, Mineral, Weir City. Scammon and Columbus. 70-Ib. ralis. 

It is proposed to extend the line into the Lawton-Waco zinc fields, 1K 
miles, at an early date, and later on into Lawton. 


ote tee —Pres., Joseph J. Heim; V.-Ps., J. W. Soot and O. O. 


nider; Sec. and Treas.,. John A. Prescott; Aud. & Asst. Sec.. E. Bigelow, 
Pi of Kansas City, cuoe Gen wae W. A. Satterlee, Mad sa Kan, 
Gen ice, 919 Baltimore Ave., Kansas City, Mo. | O ting head— 
quarters, Pittsburg, Kan. tind 105, p. 1898; V. 108, p. 1689; V. 107, p. 501. 





PITTSBURGH, PA. 


ON Soe on May 24 1884, and was originally a. 
gas 2 aly Operates under special Act of the Legislature of" 
eco (conferring many rete rights and privileges) granted to 
predecessor, the Empire Co., in March 1871. Franchises of the com- 
pan! phe its subsidiaries, with * few minor exceptions, are 
Its business may be classed under the follow ng heads: 
(1) ‘Naturai Gas and O1l.—P ladelphia Co., through its own lives and 
of a number of cos. controlled by it. supplies nearly all the natura! 
consumed in the city of Pittsburgh and the manufacturing towns — 
along the Monon neve and Allezhen 3 rivers. Company controls by. 
lease 603,901 acres of gas and oil lan in West Virginia, Ohio and Wes- 
tern Penns Sonuiee In 1913 the Pittsb. & West Virginia Gas Co. pur- 
chased the Monongahela Natural Gas Co. by the Issue of $1.500.000 coll. 
trust notes (see helow). The yc natural gas companies controlled are: 
The Philadel ~y Co. of Va. | Union Gas Co. of ampere 
Chartiers V Gas Company. | Allegheny Heating Compa 


Equitable Gas -¢ te be | Pittsburgh & West Virginia < ia Gas Co. 
Pennsylvania Natural 


erpetual or 


as Co. 


During the 9 mos. ending Dec. 31 1918 company sold 31,062,227,400 
cu natural gas and 83,129.48 barrels of oil. 4 Dec. 31 1918 owned 





or controlled 1,943 gas wells and 3,453.71 miles of pipe, not including the 
194.91 miles of mains of the Allegheny Heating Co. Also owned or con— 
trolled 138 oil wells 
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& West Virginia Gas Co., The Philadelphia Co. of W. Va. pe the Phila- 
delphia Oil Co.) Transactions between cos. eliminated. Fiscal year changed 
in 1918 to end Dec. 31. Report for 9 mos. ending Dec. 31 1918 in V. 108, 

















p. 2429. 
Receipts— Cal.Yr.1918. 1917-18. 1916-17. 1915-16. 
From @a8..--.-------- \ ss 109.007 an.ag2 aso S7uZbOi2 87.090.182 
GEA REO 13, k . d a a 
Hi iocellansous i es nals j | 38 536 38,387 
Gross earnings.....-. $13,109,967 $11,332,440 $9,210,148 $8,028,519 
Operations, taxes, &c.. 6,661,318 5,881,970 4,093,992 3,405,046 
Net earnings_...-..-.- $6,448,649 $5,450,470 $5,116,156 $4,623,473 
ye and int. received. 4.10 2,030, 163 a2 406.9% a2,192,968 
incerest. “discount, &c.. 386,566 693,275 424,192 464,471 
—— - sagas a iy as $8,954,651 $8,174,558 $7,947,038 7,281,520 
educt— 
Paid leased companies. . $21,558 $22,047 $23 ,086 $22,566 
Interest on bonds, &c.. 2,097,992 2,131,868 1,796,499 1,906 825 
New wells, lines, &c_... 1,269,307 1,207 ,583 1,215,180 802,167 
Depreciation of property 381,113 282,633 153 ,497 163,770 
Dotter aad §=—«177'888 «162,000 57,500 64,965 
securities sold_.._--- 89! ; 7, ; 
Interest, discount, &c.. 154,236 235.450 386,268 
ED Abitindnniniiocmiode $4,124,952 $3.960.367 $3.481.212 $3.346.561 
Balance for year....... $4829 699 $4.214.191 $4,465,826 $3,934,959 
nage Gea pemeety --- “es 74,076 enn 77,576 
Vv. on pr stock s_-_- 76,7 ° 
Div. on Sa. stock _.(6%)2, 576, 364(6%) 2898427 (7)3,005,772 (6)2,363,364 
ER dtd boa eemans 053,107 $3,450,022 $3,556,492 2,912,906 
Surplus for year_...__-- 3: 776.592 $764,169 $909,334 $1,022,053 





a Income from oil in 1916-17 and 1915-16 is included in ‘‘Divs and int. 
received’’ in the form of dividends o ed of the Phila. Oil Co. Results 

of that co. for year end. Mar. 31 1917, Gross, $368,527; total pet 
income, $254, 638: j deductions “ty 448; dive. (5%). $100,050; surplus, $83,- 


438. In 1916: oar? net income, $198,873; deductions, 
936; ee. Sh). $100.050; cadets. $41,887. 
LATEST EARNINGS.—For 6 penthe ending June 30: 








To 
Department— 1919. 918. 918. 
Natural gas._.._..___- 7,172,005 1995 332 $3, “780.515 $3" 146,738 
O65. 6c. “8 Bt cl couers . 601,749 6. 408,768 503,620 305,728 


CEE nn aihhin Sc habe iolapelahe 460,677 716,224 111,534 162,714 
| ag light and power. 6,067,318 5,357,035 2,269,188 1,659,229 
St. 28 (excl. Pitts.Rys.) 319, 807, 2 56,169 11,7 
OFFICERS.—James D. Callery, Chairman of the Board: James H. Reed, 
Pres.; James D. Callery, V.-P.;C. J. Braun Jr., Treas.; W. B. Carson, Sec.; 
Cc. 8. “Mitchell, Comp.; Carroll Miller, —, Mer. Office, 435 Sixth Ave. om 
Pittsburgh, Pa.—V. 107, p. 2290. 2377; V. 108, p. 269, 186, 579, 683, 1611, 
1937, 2123, 2241, 2330, 2429, 2630; V. 109, Dp. 173, 1180 


STREET RAILWAYS. 

(1) Pittsburgch Railways Co.—A trolley road. 

Receivers Appointed.—On April 23 1918 H. 8. A. Stewart, J. D. Callery 
and C. A. Fagan (subsequently Messrs. Stewart and Callery restgnes and 
W.D. George and 8S. La Rue Tone are now serving in their places. V. 107, 

P. 2377; V. 108, p. 80) were appointed receivers for this co. upon a plication 
Hi the American Brake Shoe & Foundry Co. and the St. Louis Car Co., 
being alleged that revenues were insufficient to meet maturing Cbligeticne 
and that there was imm te danger of the system _— dismembered by 
bondholders of the underlyin corporations. Vv. 106, 1797. 

Suit of Foreclosure.—The Union Trust Co., as trustee Pace the $4,000,000 
Ist M. coll. tr. 5s of the old eo aN Traction Co., was auth. on May 29 
1919 by Judge Chas. P. Orr in the U. Dist. Court to foreclose and to take 
the lines (embracing all lines to the Wost End) out of the receivership and 
operate them separately. Both the city of Pittsburgh and the receivers 
opposed this petition, and it is understood that an appea! will be taken to 
tt wee Court. Vv. 108, Rg te ploommee 5 108, p. Fong = , 

ault—Subsequent Paymenits.—The company fa to pay the Jan. 
1918 interest on the bonds of a number of subsidiaries and the directors of 
the Philadelphia Co., which was already a creditor of the Railways Co. for 
a large amount, refused to make it further loans. All the Jan. 1 1918 
got ie eet on on A a United Traction 5s, were paid in March 1918. 


have been 1 ticially informed that on Sept. 1 1919 the company was 
in b Re in the eye ment of interest on the bonds of the following sub- 
sidiary companies e give in each case the earliest coupon in default. 


Due Jan. 1 1918. Due Feb. 3 1919. 
United Trac. Co. of Pittsburgh. Bloomfield St. Ry 
Brownsville vanes oe. Ry. Co. 


Second Bee Bae do ; anaes Washington Electric es. Ry. Co 


Due Mar. 1 1 
Due Sept. 1918. , 
Charleroi & nd 4 St. Ry. Co. Birmingham, Knoxville 2 iicianiad 


Traction Co. 
Due Oct. 1 1918. Charleroi & West Side St. Ry. 
Ben Avon & Emsworth St. Ry. Co.|Coraopolis & Neville Is. Bridge “6 oO. 
Pittsburgh Rys. Co.—Gen. Mtge. The Suburban Rap. Tran. St.Ry.Co 
Southern Traction Company. Wilkinsburg & East Pittsb.St.Ry. Co. 
E Due Dec. 1 4018. Allegh. Bell’ & Perrysvilie Ry. © 
ast McKeesport St. Ry. Co ce e verrysville Ry. Co. 
Glenwood eteay Bridge Co. Ardmore Street Ry. Co. 
enn Street Railway Co. Central Passenger Ry. Co. 
D Citizens Traction Co. 
Fort Pitt “rac, 6 “4 2 1918. Morningside Electric St. Ry. Co. 
ae. CS. 11 Mt. Washington Street Ry. fe 


Pittsb. Allegh. & Manch. Trac. Co. 
Allegheny ra Bellevue % Co. 
Alleghen fins be Op y. Pittsburgh Traction Co. 


Central Traction Co. Due May 11 
Duquesne Traction Co. A na & #8 1S 
Federal St. & Pleasant Valley Pass. pitivele Eine & = moo” 
Ry. (Gen. and Consol. Mtges.) Pittsburgh & Birmingham Trac. Co. 
Due Jan. 1 1919. Pittsburgh & Charleroi St. Ry. Co 
Pitcairn & Wilmerding St. Ry. Co. | West Braddock Bridge Co. 
Pittsburgh Crafton & Mansfield St Due June 11919. 

Ry. Co Monongahela Street Ry. Co. 
Pittsburgh & West End Pass.Ry. Co | Pittsburgh Incline Ras, Co. 2d Mtg. 
Perry Street gy Co. Wilkinsburg & Verona St. Ry. Co. 
Troy Hill Pass. R Due June 2 1919. 

West Liberty & Su ee St.Ry. Co. | Fort Pitt Traction Co 

Washington & Canonsburg Ry. Co. Due July 1 1919. 
West End Traction Co Pittsburgh Incline Plane Co. 

The company is also in default in the ent of the follow and subse- 
quent rentals due subsidiary companies eon pe Sms out 


Due July 15 1918. Due M ge 
Fed. 8t. r Thay mm hd ic Ry. | Citizens Traction nC oe. 
ue Nov. 
: Due patie ri 1919. 
Ce i919. West Braddock Br dge Co. 
e July 11919. 


South Side Passenger RR. Co. 


Mono ela St. sty, Bag Du 

The Suburban Rap. Tran. St.Ry.Co.| y4¢. Oliver Incline Ry. Co. 

‘ Due Feb. 1 1919. Pittsburgh & Birmingham Trac. Co. 
Pittsb aan fre ve. Suburban Rap. Tran. St. Ry. Go. 
po enn ate Washington & Canonsburg Ry. Co. 
Central ailies Co. 
Duquesne Traction Co. 
Pittsburgh Traction Co. 


warner Due Aug. 11919. 
Pittsb. & Castle Shannon RR. Co. 








*First default occurred on Nov. 1 1918 rental, but same was subse- 


quently paid. 

wendnalaers Protective Committee.— See Uni'ed Traction Co. of Pitts- 
Committee for Southern Trac. Co. 1st M .- Coll. Tr. 5s.—T. H. Given, 

B. Cc. res Pen Jas. C. Chaplin, F. R. Welsh, and R. g “Wilson, 
ec’y itaries: Union Trust Co., Pitteeburah’ Pa.; Farmers Deposit 





Tea %Oo. “Pitt ittsburgh, Pa.; Fidelity Trust Co., Philadelphia, Pa. Deposi 
have been called for. . 108, PD. F585. “ a 


[Vou. 109 








Valuation Board Created.—In March 1918 the P. 8S. Comm. appointed 
a committee to ascertain the physical valuation of the co.’s ee, and 
to recommend fare rates which will yield it a fair return on its investment. 
In Aug. 1918, under orders from the P. U. Comm., the receivers ¥7 
poin “a board of three (A. J. Kelly, Henry P. Haas and J. W. Cree) to 
make the valuation. V. 107. p- 697. According to the report to the P. 8. 
Comm. in Aug. ets. hysica value of the co. in the opinion of engineers. 
for the city is $4 000,000. ag in the — of engineers for the co. either 
,889, or S01 120,804. 109, p. 
This was formerly the ae Traction Co., but in accordance with the 
ameieete vested in it Ad the terms of its charter, the directors of the South- 
Traction . on Dec. 30 1901 voted to change the name of the company 
e the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common pref., of the Southern Traction, 
accordance with the terms in V. 73, 1112. 
The Southern Traction Co. was chartered in 1900 to take over, extend 
P myty “peor the West End Traction lines, which were purchased in Aug. 1900 


Leases the Pittsburgh & at ve —— RR. for 99 years, rental being 
ee 


$15 m. 
The oye Re. stocks (being in ok case —— entire issue) are owned: 


50,000 common stock of the West tind Traction Co. 
50,000 preferred stock of the West End Traction Co 
340.000 “  eommon stock of United Traction Co. of Pittsburgh. 
58500 4 retires hack of Fnieed Traction Co. of eyeville By. 
00 “ common stock ot Apegeeny Bellevue & P Co. 
300 =“ oy Allenport & Roscoe Electric St. Ry. Go. 
ie 3? a - Ambridge Dixmont & peed st.Ry.Ca. 
2,000 “ we vee Ben Avon & Emsworth St. Ry. Co. 
ee > - Cedar Avenue St. Ry. Co. 
ee 2 i Clairton Street Ry. Co. 
Ry ss - - East seesomeert Street Ry. Co. 
000 “ ™ ee Mt. Washington Street Ry. 
1.588 te: ve 6 Pittoburgh Canonsburg & Wash. Ry. Co. 
1, ” 7a - Pittsb Ex ene Co. 
60,000 “ re - Pittsburgh & a St. Ry. Co. 
e. °° re " Rosslyn Street Ry 
aig “ poy Superior Ave. & basay Ave. 8. Ry. Co.. 
a me 1: Tustin Street Ry. Co. 
20.000 “ a Washington & Canonsburg Ry. Co. 
480 * - ‘a Washington & Claysville Street Ry. Co. 
oe: © e West Shore Electric Street Ry. Co. 
a: = - we Vv Avenue Street ay. Co. 
308 - 4d A Mec Rocks & Ingram 8t. Ry. Co. 

“ ” - McKees Rocks & Neville Isl. 8t. Ry. Co. 
pa - “" Crafton & Chartiers Valiey Tract. Co. 
400 “ oa & Pitts. Banksville & Mt. Lebanon 8. R. Coe. 
100 =“ - = Grange Besdge Co. 
ae a "7 ° West Liberty & Suburban 8t. Ry. Co. 
— sts = McKees — & Allegheny Street Ry. 
174 =“ ” ” Bon-Air Street Ry 
a = °° ne Clairton & Blair ‘Street, By: Co. 

BER 0 eg et Pine Run Street Ry 
Also owns 100 shares pref. stock of the Seated Fraction ion Co. 
By the terms of an operating contract. effective Jan. 1 1902, the Pitts- 
burgh Rys. Co. assumed control of all the Bsr ape of és Consolidated 
Trac. Co. ‘the United Trac. Co. of Pitts. and their underlying companies. 


Street Car Subway Loop.—On July 8 1919 voters of Pittsburgh authorized 
a "tia 000 bond issue for the —__ of a down-town subway loop. 
V. 109, p. 371. Compare V. 108, ae 330. 

Oner-cendine Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 
renderea a decision restraining city from entering or raat any suit 
upon so-called over-crowding ordinance, enacted July 30 1910. V.92, p. 463. 

Decision.—For decision by Pa. Supreme Court, holding that ~ cannot 
collect tolls for use of Point ad Smithfield St. ridges. see V. 96 1090. 

Fare Decision.—In July 1918 the Penna. Comm. held that the 
State constitution does not auth. Ba. OE, ‘through contracts with 
railway cos., to take away from the people the right to late fares. This 
decision was handed down in the case of the Borough of anenaars a 
the ©o. based ra? its Botice of proposed increases in rates. V. 107, p. 402. 

also 

Fares.—On May 40. 1918 the receivers announced the establishment of a 
new fare schedule which went into effect on June 20 1918, prem 3 for a 
7-cent day fare on some of the longer routes and a universa ao night 
fare. For complete details of this schedule see V. 106, p. 2650, 2758. 
Effective Aug. a 1919, the co. enquensed fares to 10 cents, tickets being 
a at the "ge of 4 for 30 cents. 108, p. 2630. 

din yah 1918 filed with the P. 8. Comm. - new schedule provid- 
My increas: wer rates effective Dec. 17 1 
age Award by evar Labor Board.—V. 109, p. er 888, 982. 
Strike Settlemenis.—V. 109, p. 982. Compare V. 109, p. 888. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com. stock, $2 


-  § | aoe SA BGO L00 caccswacae 

Pref. 5% cum, SME ecce  aareecs= MED seeiiabendiige om 

Gen mtge, ,000 000. “tt 1913 5 A-O 2.539.000 1953 
at 105 & int guar & i__tf{/ Guaranty Trust Co., N. Y., t 5 

Income debs, $10 ,000_.tf 193% Me SE RAEN 10.090.000 Rit ee 


( 1911 5 M-8 81 See tex 
Oar trusts $270.000 ($1,000) - {ine, * co.’s office. Fidelity Title & Trost. 
tf , Pittsburgh, Teaee, 
1913 6 M-S See tex 
Car trusts $450.000 ($1,000) _{ Inv. at co's office, Fidelity Site & Trust ¢ Co. be 
tf| Pittsburgh, Trustee. 
Oar trusts $110,000 ($1,000). 1916 5 A-O 77,000 See text 
Colonial Trust Co., Pitts., Pa., trustee. 
Bonds.—Of the gen. mtge. bonds, $4,000,000 are to retire Southern Trac. 
bonds and $13,461,000 (of which $3,461,000 in treasury) are for extens.. 
betterments and improvements. V. 97, p. 444, 666. Are guaranteed, 
prtncipal as and interest, by Philadelphia Co. ocgtiladetphia Co. owns $571 00 
of Gen. $8 outstandi and the $10,000 income debentures. Oar 
trusts of i9it mature $27, annually Mar. | 1913. to 1922. $150, 000 have 
been retired. Oar trusts of 1913 mature Mar. 1 1914 to 1925 incl. 
$222,000 have been retir Car trusts of 1916 a bE $ “000 annually 
April 1 1917 to 1926. 33, 000 owe been retired. 


Guaranteed Bonds— Interest. Outstanding. Maturity. 
West Liberty & Sub. St. tan} 008 5 « J-J $250.000 Jan 1 1938 
Int. at Colonial Tr. Co., Pittsb., trustee. 


M $250. pos 000) g__tf 
Deht a Old So uthern Trac. Co.— 

Bo Trac Ist M. coll tr, g. $4.-[ 1900 58 A-O 4.000.000 Oct 1 1950 
000.000 1.000)..." _c*_tf\Int. at Union Tr. Co., Soy a Trustee. 
West End Traction gen M,{ 1898 5 J-J 981,000 Jan 1 1938 
$1. Gs ichdiivebeuniascs ea tf| Int. at Union Tr. Co., Pittsburgh, Trustee 

Under wt og Le wd of West End Traction— 
Pitteb: & Mans-{ 1894 54-J 176,000 July 1 1924 
field let Int. at Pittsburgh Trust Oo., Pittsb 
1892 54J-J 343.000 July 1 922 
Bonds.—The Southern Traction mortgage cannot be called before 
maturity. Philadelphia Company owns $24,000. The Farmers’ 
oy National Bank of ittsburgh offered the bonds for sale 
Oct. 1900. See V. 71, p. 864. the portion of the 5s of 1898 of 
the West End Traction still unissued. $519. are reserved to retire under- 
lying bonds. Bonds of the Weat Liberty & Sub. St. are guaranteed by 
tte. Rys. Co., they are not subject to call, and have no sinking fund. 


ANNUAL REPORT.—AlI! companies owned, controlled and gperaten by 
Pittsburgh wemwers Oe. or ending March 31 a “. 107, p. 77): 


Groas earns__13,907, 200 13,350,349 | Interest ._._- 953 14,702 
Net (oft. taxes) 3, oes-oe ‘296 312) name. I’s'dline 2 B05. 352 .948 000 
Otherincome. 128, oe 172,082 | see. int. , &e. 414 131,978 
Total income. 3.223,053 4,468.394 , Surp. df.4 ier "665 973,714 
From the deficit as above in ios (sao. 665) , there were added dise’t 
on securities sold, $3.40 eferred accou agg off, By 4g 278 


and extraordinary ex naitare for ‘Seets., t. portion $8,189, a totak 
deficit for the year of $57 


Earnings.—See Philsdeiphia Co. above. 


ROAD.—The Pittsbu Railways Co. operates 605.25 miles of track in. 
Pittsburgh and outlying chs. Equipment que of 1,441 closed 
cars, ze open cars and 235 miscellaneous cars. Has long- -time contract. 
with Duquesne Light Co. ony onaply ¢ of light and power. 
OFT ERS. —Chairman of . Callery; Pres.. ArGe w. 
Zeompeet vers J. H. Reed; Gen. ae Pi Jones; Sec., W. B. Carson= 
n Jr.: Comptroller, C. 8: Mitchell —Vv. 108. p. 1512,:2123- 
3330" 2494 2599. "2630: V. 104, p. 371, 477, 677, 776, » 982 ‘ww 















Nov., 1919.] ELECTRIC 


RAILWAYS 105 








(a) Mount Washington Street Ry.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
fater absorbed the Sycamore Street Ry. Also owns is oie ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Pittsburgh Rys. The road is 
deased to the Pittsburgh Railways Oo. for 985 years from April 1 1903 for 
all charges, including bond interest. 


STOCK AND BONDS— Date. Interest. Outstandi 


$i. 
1.500.000 April 1 1933 


Stock, $1,500,000 ( Pidenney snee 
lst ye e and col 1903 5 
$1,500 . gold ($1000), Penn. Co. ay Seiisiineten on Lives & Grant- 
; >rin and int._-c*_t¢ ing Annuities, Philadelphia, Trustee. 
guaranteed, principal and interest, y endorsement, by the 


ds are 
Philadelphia Co. Interest ie in New York, ¥ pittsburgh and ila- 
deiphia. No sinking fund bonds cannot be called. The stock of the 
ae Co. has been pledged as collateral under this mortgage. See 


- 76, p. 1143 
ROAD.—Operates 12.737 miles of fon Pittsburgh to Mount 
- 108, p. 379. 


track 
“Lebanon. Gauge, 5 ft. 244 inc.—V. 80, p. 222; 


b) Washington & Canonsburg Ry A trolley road. 
fault and Sub; P eee Pittsburgh Railways above. 
Stock ali owned by Pittsburgh Rys 


bn tmnpng eg a —Incorporated ‘in Pen vania on June 2 1902. 


Successor on June 2 1902 to the Lage nye Electric Street Ry. In Jan. 
1909 Pitts. Rys. an operating the word Franchises perpetual. 
Leased in 1907 the Pitts. Gaenonabuce & Wash. St. Ry. 

STOCK AND BONDS— Date. Interest Outstandt Maturity. 


Stock $1 


,000 000 ($50 900. 
Wash Elec St Ry ist 125,000 Feb 1 1927 
First mortgage wee 1902 58J-J 470.000 July 1 1932 
__ SLRS aee?: ret Int. at Colonial Tr. Co., Pitteb: , Trustee 
185, ec. 1 1943 
Trust 


go 
Second mortenge $300°000 1913 5 J-D 
($1,000); t 102 & int am, © office of co. or Colonial Co., 
on 10 weeks’ notice_._.-_ tf tsburgh, Trustee 
Bonds.—On ist mtge. bds. a tee fund of of $5, $5.000 per ann um becomes 
operative after 5 years; $55,000 have 25,000 Sof the new 
nds are reserved to retire the bonds of the Washington Electric Street Ry 
The 2d mtge. bonds outstanding are owned by Pittsburgh Rys. Co. 


ROAD.—Operates 12.737 og in and paren ere. a. hg mas 
and Canonsburg.—V. 85, p. 532; V. 87, p. 348; V. 88, p. 626; V p.. 88 


(c) Pittsburgh Canonsburg & Washington Ry. 

Default and Subsequent Payment.—See Pittsburgh Railways above. 

ORGANIZATION .—In 1907 was leased for 30 years to the Washington 
& Canonsburg Ry.. which guarantees bonds, principal and interest. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock (1,590 shares, all owned by Pittsburgh Rys.). 

1907 54J-J $750,000 July 1 1937 

ist M. $750,000 ($1,000) gold ar Dapene Trust Oo., Pitts., trustee. Int 
tf ve office, "Pittabu h. 

Second mtg $500,000 ($1,- 1913" a 9,000 Dec. 1 1943 

900): red at pe & int on\ Ink. at Fo of co., Pittab:, or Safe Deposit 

tf Co., Trustee. 


Maturity. 


& Trust Pittsb 
te -—Ilst mitge, bds. are —— at 105 Re int, on tem At int. 4 
guar., p. & i., Washington & Canons 
Second RAE. bonds outstanding apo owned Ry *pilabaree oy on” 
ROAD.—Operates 12.02 miles of raewors Canonsburg and 
Castle Shannon. 80-Ib. rails.—V. 106, p. sie 1231; V. 108, p. 2630. 


-. Other eontrotted Pro pgetiee are debt. 
er date named companies controlled by the 


Pittebucgh tt De. — pot above’ filed mo es to issues of 
ist M. O% gold cosh (int. J. & D.c*tf) due Dec. 1 1943 $1,000) but 
callabl yall or part, at 102 and int. on 10 weeks’ notice. e outstanding 


cmamae ‘in each case is owned by the See 5 Rys. Co. 





Name of Company Totai Total Issued. Trustee. 
Cedar Avenues St. By, zy, Oo Jebeeuen $40,000 $39,000 Col. a Co., Pittsb. 
Bon Air Street Ry. Co_...-.-.-- 100,000 45,000 Col. Tr. Co., Pittsb, 
West Shore Elec. St. Ry. Go Ve eb APES 00, 85 ya Col. Tr. Co., Pittsb. 
Su or Ave.& Shad ve.St.Ry. 65 000 65. Co., Pittsb. 











Col. Tr. t 
lec. St. Ry 500,000 127-000 Union Tr. Co.,Pitts 


(2) United ates Co. of Pittsburgh. 

Default—Bon Protective Committee.—In view of the default by 
the Pittsburgh 5 = in payment of the Jan. 1 1918 interest on the 
United Traction Co. 5% bonds due in a if and -: the bonds of various 
other companies named under Pittsburg Rys 0. above (interest on 
these latter was paid in March 1918—-V. 1 08. 1233), the following a 
mittee was formed to protect all the several ond tap ues affected. 

1919 the scope of this committee was widened so as vy ane all the 4 
issuedjby corporations included in a Gs system. V. OS. p.& 

Chairman, Thos. 8S. Gates; H. Frazier, J. Mat erford McAllister 
B. yen Griswold IP. Jon H. am Ah Jackson, C.8s. W. Packard 
and A. Robinson; Sec., C. Wallace, 415 Chestnut St., Phila, Deposi- 
taries: Prilladel pha ‘Trust Dg Phila.; People’ 8 Savs. & Tr. Co. of Pittsb. 
and Safe Deposit & Trust Co. of Baltimore. V. 106, p. 1232; V. 108, p. 684. 

ORGANIZATION .—Incorporated on July 27 1896, and in June 1897 
pareheses, all the property and franchises of the Second Ave. and North 

ide traction companies, and secured control of the Pittsburgh Allegheny & 
ew through a lease for 950 years and fhe purchase of its stock. 


enport & Roscoe 


v.65, The Federal St. & Plenaune Valley Passeng hye Ay: is goawolled 
throu a lease for 950 years to the North Side Traction. nl a tenged 
the Pittsburgh & Birmingham Traction Lve-- East M eceport Bt treet Ry. 


and the Pittsburgh & Charleroi Street Ry. 

In March 1899 the Philadelphia ye offered to give $6,375,000 of ite com- 
mon stock in exchange wr > ‘ e pty, 000,000 common stock of the United 
Traction. See V. 68, P.< n Oct. 1899 exchange of stock under this 
plan was begun and al “ie have been acquired and are now owned by 

ttsburgh Railways. 

On Jan. 1 1902 the PE yoga. Rallways Co. took over this property . 
and, under the terms of the operating contract, agrees to pay current divi- 
dends of 5 % on the pref. stoc The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either party. 

The Jan. 1915 and subsequent divs. on the pref. stock were ents f In 
Feb. 1917 the management offered to each pref. shareholder of the United 
Traction Co. 66 2-3% of his holdings in a 5% mortgage bond of the Pitts- 
burgh Rys. Co., to be guar., p. & 1., by the Philadelphia Co.; or, as an 
alternate proposition, $25 in cash for each share of stock (par $50). Vv. 104, 
mp. 665, 1389. 59, 029 shares were acquired. 


STOCK AND BONDS— Date. Interest. otinent: Dtv.or Mat. 


Oom stock, $17,000,000 ($50). .... *$17 mm ae ay 12.4% 

Pref, cum, $3,000,000 ($50)_. -.-- 5 3 4 3,00 ee text 

United Trac gen m, gold, | 1897 56 J-J 4, 804, S00 pl, 1 1997 
$10,000,000 ($1,000) .-c*té Maryland Trust Co., Baltimore, Trustee. 


(nterest is payable in New York City. 
he 5 1,500,000 Oct 11930 
Second Ave Trac mtge, ty: 1894 5¢J-D 3" 026,000 Dec 1 1934 
{$1 000) Ss tas es ate 3th Maryland Trust Co., Balto., Md., Trustee. 
nterest at Browa ics. & Co., N. Y., or A. Brown & Sons, Baltimore. 
2d Ave Traction Co mtge_--tf 1893 5 J-J 19,000 July 1 1934 
Loans pereste RO Ri et ee a » 671 
* All owned by Pittsburgh Rys. Co. 
The United Traction receives the entire earnings of the North Side 
Pitts. A.& M. ~_ Second Ave. traction companies, subject only to annual 


Pitts Alleg & Mancheste- _ $f 


es of $259.800 
-—On preferred divs. at the rate of 5% annually were paid to 
July 1914. Jan. 1915 d ag rt Vv. 100 55. None since. See 
femarks above. ds nome pald July 1903 and % each six 
months to and Including Jan. 1913. Mis July 1912, %. one since. 
Bond’.—The new United ae mortgage is limited to 10. op! .000 
bonds cannot be negesmen 94 Maryland Trust Balt- 
more ig trustee eae oy BS pores are reserved to rouire the divi- 
sional bonds ~ fa Lm ds are listed on the Philadelphia and 


Baltimore Stock Ex 
ROAD.—Controls 240.343 miles of track n all. 
REPORT.—Not now an operating nee 
PI! —Pres., Tone; V.-P., H. Reed; Sec 


Di a CO. J. Braun Jr.: Comptroller o. 8. Mitchell. 
burmn. Pa Financial cial agente, te. Alexander Brown & Sons, Baltimore Mdad.— 
V. 06, p. 1232, 2451: V. 107.9. V,108, 685 785. 1614, 1938, 2023. 





LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 

(a) edern Street *. Pleasant Valley Ry.—Trolley. 

Default i came sc Payment.—See Pittsburgh Railways above. 

ORGA —Inco rated Feb. 2 consoli- 
dated its various cubsidiery companion, yA. pthc roe tual. 

The North Side Traction Co. on July 20 1896 leased the rederal : Bteont & 
Pleasant Valley for 960 years, assuming its debt, and ay as 
rental all taxes, rentals, &c., and also $70,006 yearly in cash, mod an. 15 
oe Jul rie. equal to 5% on the $1,400,000 stock, of wae it owns $750,- 
The $92,000 5% bonds of the Federal Street & Pl 
1919, had not been retired up to Sept. 1 1919. en anew, Cees 

ee 


STOCK AND vo dod gage Date. Interest. Senent 


Comme (Patge, $1.2 Ties. 000.81 i803 Ba s-s 15 
m 
pis ,000), on 28 A A RT at Finslic Title & Lo73 900 Mer tig 


Under mortgages— 
Fed St pa Val 


mtge___.. f 1889 5J-J % 000 July 1 1919 
Allegheny & Bell Ist miae_-tt 1890 5J-J3 - 
fame mmec 1S fey 48H ae 1 
erry st mortgage__..- 7 
Troy Hill 1st mortgage_._.. tf 1890 5J-J 37 ‘$00 fa } i 


Bonds.—The consolidated m: e of 1942 is for 
the balance > "Fidel hands of us tee a pet ire al th other on 
mortgage trus e e Trus tts ° 
above issues are guar., p. & 1., by United Traction Go. coves All the 

ROAD.-—Embraces 34. a miles of track (including sidings) o about 17 
miles of street; rails mostly 90-Ib. girder.—V. 106, p. 85, 929, 0. 


(b) Pittsburch & Birmingham Traction.—A trolley Sis 

On eee 1 1903 pees panty ~ ey to oe ego ie pee Oe. , which ane 
gereed 6 ay nteres es, &c., an ae ann i 

guaranteed by the Philadelphia Co. fox cata 

| ORGANTZATION .-—Incorporated Aug. 15 1889; Nov. 19 1889 leased 

. & B. Passenger Ry., yer South Side Pass. Ry. Co. Also leased 
and op erated from Dec. Le ihe iy ange Incline Plane Go. and Mt. Oliver 
Incline Plane Co. So wate Birm. Knoxville & Allentown Traction Co. 
= Aug. 1900 the $. 400,000 capital stock of the West Liberty 

treet Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 


STOCK AND BONDS— Date. Interest. Craton Monee, 


BeOGe: GOGO Kc cmanscakisaces See 

lst M & i by United] i889 5¢M- 1,500,000 Nov 11039 
Tr Co ($1,000)__-.._- ot? Fideltey Trast Co. of Philadelphia, Trustee. 

The So “side Pass Ry ist M/{ 1913 5A-O 10, Oct. 1 1953 
($1,000) not sub ah quapme tana at Colonial Trust Co., Pitts., Trustee 
Guaranteed Bon 

Birm Knox & A “ist muge,( 1891 gM-S 500,000 t 11931 
gold, interest gu ..\| Fidelity Trust Co.. ue ¥ hia, Trustee. 

Brownsville Ave 3: St Ry Ist M. 1896 Aug 1 1926 

West Liberty St Ry 1st mtge_ {51990 5 hy 400 000 July 1 1930 

Pittsburgh Trust Co., Trustee. 


ROAD.—Operates 30.5 miles of track, laid with 90-ib. rails. 
ANNUAL REPORT.—Not now an operating company.—V. 72, p. 776. 


Lines Leased to Pittsburgh & Birmingham Liar Co. 
Mt, Oliver Incline Ry.—Owned, leased and a peers’ by ym «| 
n Co. Stock, $100,000. Bonds, lst M. 4 Mo, 
N., due May 1 10k 1 1054. $41,500. Red. at 105 and int.” (en Mt. 
Pittsburgh, 


Default Sed Wedhos Subsequent Payment .—See Pittsburgh Railways above. 


Pittsburgh Incline Plane.—Leased for 999 years to Pittsburgh & Birm- 
Traction Co., at rental equal to interess on bonds and 10% on 
1 000 — a eee of tax; divid were 9% youy for some time, balance 


surp me prior y% Jan. 1 1902 
Up to Sept. 1 1919 the compan 


to 10%. *s $150,000 1st M. 6s, due July 1 

1919, had not been retired. Compare V. 108, p. 2529. 
PR ws. AND BONDS— Date. Interest. Outstandi Maturity, 
tock (par $100) full _ SOTA Be Q-F $1 See text 


50, 
iw mtge ($1,000 each)...c*t? 1889 6 J-J 150,000 July 11919 
ROAD.—Road extends from Forty Hill. Pittsburgh. on Bradford Street 
to Washington Avenue, on top of hill.—V. 106, p. 87; V. 108, p. 2529. 


» > [utcoure 6. & perters eet Ry.—A trolley road. 


ORGANIZATION. “Incorporated Apeil 19 1902 and took over the Ch ar- 
leroi & West Side Ry.; mane to the United Traction Co. = Becton 
from May 15 1902. frentat ts $1,000 per per yeas. Bonds ar anteed, 
principal and interest. by the United Traction Co. and the Philadelphia Co. 

The $55,000 list M. 5s of the Charleroi & West Side Ry., due Sept. 1 
1919, were not paid off at maturity. 


Spoor f ane D BONDS— _ Date. 


Stock poo B50) - 
Oharlero $2 500 & West ig 
Pitts & © Oharlecot lst a $2; 


1902 5 
500,000 gold ($1 000) c*tt Int. at Union Tr. Co., Eikts bur 
Pitts & Orictorst 34 M $1.-( 1913 5J-D A SAL 
000 ($1,000) ade at 102/Int. at company’s “ten oe Garon Truss Se. 


000, 

& int. on 10 weeks’ noticetf Pittsburgh, Trustee. 

Bonds.—Of the Pittsb. & Charleroi Ist M. bonds, $55,000 is reserved 
retire a ifke amount of Charleroi & West Side bonds. See V. 74, p. fase. 
Second mtge. ah agg pred are owned by Pittsburgh Rys. Go. 

ROAD.—Operates a road between Pittsburgh and Alienport, by way of 
Oastie Shannon porminiervilic Monongahela City and Charieroi, a distance of 
43.38 miles. si mecgge in — 1903. 

OFFICERS.—Pres., 8S. L. ne; Sec., . Carann: Treen @ 
Braun Jr.—V. 74, p. 1039. 1690: Vv. 76. p. "62. > 


(d) Allegheny Bellevue & Perrysville Ry. - 

ORGANIZATION.—Incorporated in Pew Ivania on Pow. ox - =— 
tire stock is owned by the Pittsburgh Rys. Is leased to the United Traction 
Oo. for 995 years from March 1 1905 at a Ra of 10% on the stock. 


a Ben too D oe Date. Interest. Outen OO ng. Monat. 

toc ( res ae 

lst mt id 1905 58 A-O 500,000 April 1 1935 

" Te en Oe ven. Co. for Ins.on L. & G. A. Phil. ,Trust. 
Bonds.—Are guaranteed, prin. & int., by Phila. Go. Interest is payable 

at company’s office or by ows Bros. & Co., N. Y. and Phila. Nw. sink- 


ing fund and bonds are not subject to call. 
ROAD.—Operates 16.67 oe of track from Allegheny, via Westview, to 
Bellevue. Gauge, 5 ft. 2% in. 
Street Ry. 
Seer awn dy pom Aro - in Poansylvanta on June 17 1903. 
Entire stock is owned by the Pittsburgh Rys. Is leased to the United Trac- 
~~ Co. of Pittsburgh for 995 years from April 1 1906 at 5% on stock. 


OOK AND BONDS— Date. Interest. Outstanding. sy 
eons 35 haa” gold? 1906 se. 8100. 000 Aprit ¥ 1936 
guar oe ee ot Fidelity Tine ¥ Trust Co., Pittsb., Trustee 

at Oo's. office. 


b BE 5 J-D 79,000 Dec 1943 
eat Shes 108 si ~¥ on 18 ine, a ‘at co's office or Fidelity Title & Ase 


on BOE cconsaoont t Pittsburgh, Pa., T 
Bonds.—\ist M. bonds are guaranteed, prin. and int., the Philadelphia 
Co. 2d M. bonds outstand ding are owned by Pitts bes ea : 
ROAD.—Operates 5.165 miles of track from Avalon to pinnae. Gauge 
6 ft. 24% in. 
OFPIOERS. ouves., § Ss. L. Tone; V.-P.,J.H. Reed; Sec., W. B. Carson 
ee . . Braun 


pest McKeesport Strpet t Rall we ware 


tire stock is owned by Pi 
ORGANIZATION a . in ——, years “Tune 26 26 1508. | 
U0 Sroeten 00 
lst M. 3% 


+ Beck, 5250 000 ($50) 
Serer +8 
ered Bes. ” Pittsburgh, M 


1 ee 


ine Hood 525,60 ane) 


* 





106 ELECTRIC 
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(3) Consolidated Traction.—Trolley road 


ORGANTSA TIO“ - a mgr ey pa o 1895. The compan 


w Bhag 4 Pitt —" oo » rees 


tion com panies. Monongal nw St. Ry. and Fa Subur- 
ban a — Ry. all stock of the Ardmore Street Ry.. 
Fda Vv. 88, 882. 


Gn Des. 001 the 
piso oe the shares of the Consolida raction. 
v. i. - 1112. 356.880 shares common and 233,117 shares preferred 


have 80 exchanged. ie 
STOCK AND BONDS— Date. Interest. a 
RO i eeeameeet gat NBS ie Ed 
wecee cece - ov 
a io eae! 11, 8 ae 275.000 
,000 Series ‘‘B’’__...- Un Co., Por TE 
Car trust bonds $200,000 gold a ed 5 g A-O 1 See text 
($1,000) Series “CO” __¢ Co., Pitts , Trustee. 
Oar trust $300,000 gol 1916 5g A-O Pitts ee See text 
Car trust $200,000 gold} 1917 5 M-N 183-000 See text 
ravine Teac ai 000 vso5 aD OP 500,000" a 2 1935 
m -D 
000 ($1,000) ¢ not red c* tf\Int. at Pitts teburgh Tr. Co.. Pittsb., trustee. 
Notes payable ne at i8 ptt OF gee ons ele Sons: RETR AOD  wintectbiiniais 


partici — with 1 the eS a that has tecolved 8%, 
it to 47 com when as 
Aft arrears ars of divs. were paid © in Jan. 1903. V. First div. of 
is & “ 1 I i 1% 1 op F008" to 1911, incl., 
annum. in an., : ° 

5, ber, sam —The eT trust certificate ies “B" mature $25,000 
semi-annually from April 1 1915 to Ngo ly 
retired; they are by 100 cars 


trust bonds mature 
April 1 ined by re ag Penna. State tax. 
¥° pegered gare cos' 
car trust ponds motes 240.000 + 


Sra bonds ave te be by costing $2 
= eo annual Pits Tract. commencing Nov. 1 1918. 
rors bonds are secured by the d 
fes out of which the Fort Pitt was formed, namely 
‘000 Fort Pitt Pass, Ry, stock... 100.000 Grose 8t. Ry. stock, $100,000 
ighland Park St. Ry. stock, $100 000 ‘Newley St. Ry. stock. 
ROAD.—Oontrols 227.278 miles of track in all. 


OFFICERS Pres. A. W. Thompson: V.-P., J. H. R 
Carson; Treas., C. J. Braun Jr.;Comp., C. B Mitehall, —V. 102, 


(a) Ardmore ss Ry. 

ORGANIZATION.—Incorporated in Pennsylvania on Oct. 31 1907 
Road mostly on private right of way. Franchises in boroughs are perpetual 
Consolidated Traction owns all the stock and guarantees the bonds. prit- 
cipal and interest. V. 88. D. p. 881. Philadelphia So. owns $26,000 bonds. 


eed; Sec., W. B 
. 608. 


STOCK AND teksti Date. Interest. Outstanding. Maturity. 
Seock $14,000 ($50)... nen e ence) 2 cece one $60 GEES * enucccalbes 
2 $1, 50.000 gold shag ~ $1.032.000 Apel 1 1968 

- See yere: c*tf lint. at Coloneet 


e reserved ~ ihe and peg 
No sinking fund, but subject ‘to call at 108 r*, interest. 
PIR need — 6.33 vm of track between Wilkinsburg and East 
p. 88 1. 


Lines Controlled by Consolidated Traction Co. 
(a) Allegheny Traction. 
RANE ATION Incorporated July 23 1890. April 1 1896 this 
company was leased to the Fort Pitt Traction, Company for 950 years ata 
$25,000 per annum. assumed by Consol. T on Co. 
ay 4 AND BONDS— Date. Interest. Outstanding. Lest div.ete. 
Stock, $500, Pe wae § PRR ENES Ee 5% $500,000 See text. 


Guara: 
Miivals | Etna & D aheae 5g M-N 741,000 Nov 1 
$750,000___-g-t Pw: at Pitteb, Tr. Co., burgh, 
eee nnual Rvatens of 256 2% % due vase | 1 1901, was 
nent. © e@ proceeds used floating n 
44%; 1903 to 1917, incl 5% on 
ROAD.—Including Millvale Etna & Sharpsburg, 22.708 miles of road. 


, Central Traction.—Trolley. 
and Subsequent P. 


1923 


fault ayment.—See Pittsburgh Railways above. 
LEASE.—In ted Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated jon for 950 years at 3 annum on par value 


+f ot 0.09 ,000 stock (see V. 61, p. 1154); go yg May 1896 s ers 
vilege of ex ng their stock for receipts. which were 


pn Teg at per reg >} on Oct. 1 1896 in Consolidated Traction Co. 
‘erred s at | 29,173 shares of Cent. Trac. stock (out of 30,000) 
ve been so exchanged. V. 62, p. 1087. 


STOCK AND ) BON DS—Miles. Date. Interest. Cutetending. Materty 
Stock ($50) see 3%A-O 30 — 


lst M $375,000 cable 6 1889 5 J-J TX July 1 Toxo 
line, $500__.-__ of Interest at Union Trust Co., Pittsburgh. 
Bonds of Central Passenger Ry. controlled. 
125,060 Oct 1 1924 
tsburgh. 


M $ 1894 6A-O 
($1,000) _ntf\| Interest at Union Trust Co., trustee, Pitts 
Dividends.—Feb. 1 1892, $2 50 in stock; in 1896, chat 2% in cash 

in 1898, Nov., 144% in cash; in 1899 and since 3% per yea = 
ROAD.—9.27 miles of road, of reat it controlled b he of ca 
tal stock, Central Passenger Ry., 3% miles.—V. 62, Dp. 048. 1087 7. agi 
(c) Citizens’ Traction.—A trolley a 
ORGANIZATION .—Inco: 6 1887. On Sept. 1 1887 
chased the entire capital stocks ($200 00k of the Citi P ° 
which it now holds. wi owns stock of Tidak Sire ey. — ty. 
LEASE.—Leased from Nov. 1 1895 to Fort Pitt Ten nares 
Sune” ‘Se aiiblon tan tame aitesd et mene eds W000 
n on the lessee oat bt 
and at maturity mortgage debt. Vv. 61, D661. ” debe of of 87 snes 


STOCK AND ponDe— Date. 
Stock ($50) fully 


( now 


TAS GES BITS ,000 ,000f. D. See text 
ai fo ty oy ($1 560) Noe trie rie 5 P's oO x 4000 A 1 i927 
A cept et GO e r. Co., Pitts Tru 
Bonds or ones whose stocks are owned— “ey ape9 
Penn. St. Pass. Ry. lst M.... 1892 50,000 June 1 1922 


5 J-D 2 
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa 
ROAD.—Owns 30.02 miles of tracx on 15 miles of street.—V. 106, p. 818 
(d) Duquesne Traction.—A trolley road. 
Default and Subsequent Payment.—See Pittsburgh Railways above. 


LEASE. Tay wey rated Jan. 25 1890. Leased from April 2 1896 to 


the Consolida ction for 950 years at 4% on the $3,000, t 

but ys ye for @ year and a half were withheld for ayenent 090 stock. 

pend of $180,000 = May, 1896 stockholders were wed to exchange 
eir stock for eemed 


Oct. 1 1896 at $37 per share in 6 
52.635 aharce out 


jad stock of receipts, rede Traction gompany at 


of 60,000 have been so exchanged. 62, p. 087. 
STOCK AND BONDS— Date. Interest. Quistanding. Maturtt 
Stock ($50) fully paid... ._.- rag T lee tent 
parable at Fidel. Tit. ie oe Co., . 
lst mortgage........-. e*tt} 1 53 1.479.000 July 1936 
Dividends were 5%. 3 3 but tn 1506 and Idol moms paid is Ieee es 
in 1896, none; in 1 3%; in 1899 and yee Bendy 5. 4%: 
ROAD.—At time of lease in companies, havi 
present 37.17 miles of road --V. G2. O48 erolied 17 106, p. 85, 1230." 


(a) Port Pitt Traction.—See “Consol. Traction Co.” 








(f) Monongahela Street Railway. 
CROAT ATION -—On Mey 26 190s. absorbed 
Park & d, Homestead & 
& Duquesne. 
abelian Street By. Mee! ae = 
hinsburg & V 


hr as 4 consolidation the 
raddock & Home- 


er ag A uly. . * 
269. In 1905. Jan. Bo ds Jul sd 35%; 10 1906, 3.26%; n 1907 356 Yi 


: 1908. 3.86%, : in 1909. 4.12%: in i910 437%; in 1911 and since, 4 
ee. : _ United Wrondon Oo Co. above. , 
STOCK & BONDS— Miles.Date. Interest. Outstandin Maturity. 
8 ies oe t $7,000, 006 See 
Mon. St. Ry. ist mtge____- 17 1898 BeiD D__ 1,000.000 , a T1628 
w e3 | WER TEASE: tf| Union Trust Co., Pitteborele Trsu 
$2.000.000 & ($1.000) ---- _. 1899 5&M-S 2,000,000 Sept 1 1929 
Wilk. K Vers 2 $700.6 600 .- 1901 5¢4J-D 624,000 June 1 1931 
pte’ Pm aves 
ac Hii M., $700,000. g.| -- 1901 563-3 588,000 July 1 1931 


st ,000) c&r__tf 


Bonds.—The Union Trust Co. of Pittsburgh is trustee of all mortgages 
and are guarantecd, prin. & at Melion National Bank. The Wilks. & Ver. bonds 
& int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
St. y. Co., Consol. Traction Co. and Phila. Co. Co. of Pi ttsburgh. 


ROAD. ealoos 70.4 miles of track, including branches; 90-Ib. rails. 
REPORT.—Not now an operating company. 


OFFICERS.—Pres., W. L. Mellon; V. Fa A. W. Mellon; Treas., W.8S. 
Mitchell.—V. 72, p. 776; V. 79, p. 269, . 735. 


(g) Pittsburgh Traction.—A ae org 


ORGANIZATION .—Inco ted April 30 1887. 

LEASE .—Leased from April 2 1896 to me Consolidated Traction for 950 
years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but 1% years 
dividends were used to pay floating debt of $250.00 % is now 

ore "Te May 1896 stockholders were offered receipts for their stock 
which were redeemed at $70 per share on Oct. 1 1896 In preferred stock of 
Consol. Yana v Co.; 49,500 shares out of 50,000 have been so exchanged. 
Bee V. 62. Lp. 38 Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfieid Sarees Ry. and guarantees the bonds 


STOCK AND BONDS— Date. Interest. Outstanding Maturtty. 
Stock $2,500,000 ($50)....... ---. 7 A-O 31 855.000 re pd. in.See text 
> Se iaaey ste 1887 A-O 000 Oct 1 1927 

Fidelity Title & Trust be Pitts., Trustee. 

Guaranteed Bonds— 

Bloomfield Street Ry Ist{ 1893 5 F-A 250,000 Aug 1 1923 

RARE eG Tee Rea c*_tf| Interest at Pittsburgh Trust Co., Trustee. 


Stock.—Issued 50,000 shares, on which $38 each has been paid. 

DIVIDENDS.—At company’s office, Pittsburgh. Dividends in 1895 
6%:in 1896, none—see above; in 1898, 544 %; in 1899 and since, 7%. 

ROAD.—Owns 18.51 miles of track. 

(h) Suburban Rapid Transit Street Ry. 


ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an 4nnuai rental of $56,000, as well as paying all charges, 
iacluding interest and taxes. 


STOCK AND BONDS— Date. Interest. own eyo 
ee ere J-J 00 .000 oe ee 
First mortgage, G580.000. g{1913 6eM-S 1 00. 000 Sept 1 1933 

CR EON sie daidinindeicen -tf{ Int. at Farmers’ Dep Nat Bank, ttsburgh. 

Coloniai Trust Co.. Pittsburgh, Trustee. 

Détotdends. Pan » sons -4 /:in 1904,Jan., 2%; Jul 14%: since 4% per ana. 


Road.—O “malles of track on 6 miles 
(i) ecthaaae ponsinns Street Ry. 


ORGANIZATION .—Incorporated * Pennsylvania on July 14 1904. 
Entire stock is owned by Phi ee Is leased to the Consolidated 
Traction Co. for 995 years fro t. 30 1905 at a mane of 5% on stock 
and interest on bonds. 


STOCK AND BONDS— Date. Interest. eet « Ly pa 
NESS S SiR A-O 


$200,000 gold{ 1905 5¢A-O 200 woe oo 1 en G35 
» ig prin and(Int. at office of Brown Bros. & Co., Phila. 
int by hila Co_...- c*_tf|Penn.Co.for Ins.onLives & G.A.,Phila.Trus. 


ROAD.—Operates 3.31 miles of track. Gauge 5 ft. 2% in. 


OFFICERS.—Pres.. 8. L. Tone; V.-P.. J H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.—V. 107, p. 2188 


(4) Seventeenth Street Incline Plane Co. 
ORGANIZATION .—Is a reo patoaties = Dec. 28 1904 of the Penn. i> 


street. 


cline Plane Co. Entire stock ~ 5 the Philadelphia Co. 
operated by the Pitts Rys. Oo. ul up ~, & 16 1918. since when ith has 
been separately 

STOCK AND BONDs— Date. Interest. Outstandt Maturity. 
ei ont Cae: ee mnwcand |: Se. . aerekaunme 
lst mtge $125,000 ($1,900) 1905 §5cur M-S 125.000 Mch i 1938 


SEE Sa REE IES F * _tf\ Int. at Colonial Tr. Co., Pittsburgh, Trustee. 
.—No sinking fund. and bonds aren pot subject tocall. Are guaran- 

teed, prin. & int., by the Philadelphia Co. 
OFFICERS.—Pres., A. W. Thompson; V.-P., J. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.3 Controller, c. 8. Kitchelt 


ain, Beaver galley Traction.—-A trolley road. 
~ re stock was acquired by the Philadelphia Co. of Pittse- 
, >. 


Shana tae Incorporated in Penn. in June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of = Electric St. Ry. 
oe - purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise perpetual. 

In 1900 stock was increased from $300,000 to $1,000,000 and then pur- 
canes the stock and pro y of the People’ s Electric Street Ry. of Roches- 

ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Van ore Electric St. Ry.; also owns en- 
tire capital stock of Riverview Electric Ry. Co., the Freedom & Conwa 
Electric St. Ry. Co. and the Vanport Electeic St. "Ry. Co., none of whi 
bas any separate bond issue. In Jan. 1902 authority was given to in- 
crease stock from $1.000,000 to $1,500,000 

ona’ Increase.—IiIn Dec. 1917 the co. oc a new schedule of rates and 

fares, effective Jan. 26 1918, in the boroughs of Beaver, West Bridgewater, 
Rochester, Monaca om, Conway. New Brighton, Beaver Falls, 
College Hill and surrounding territory . increasing the 5-cent fares to 6 cents, 
adding a fare zone for through passengers from 12th St., Conway, to Van- 
Rast. and discontinuing the 2 sale of cut-rate tickets in books of 21 for $1. 
ickets are sold in strips of 10 for 55 cents 
Wage Award by War Labor Board.—V. 109, p. 675. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 (par $50)... -... ----.-- LAE  wabcsotoae 
lst con mortgage Gioset 1900 5g A-O 675.000 Oct 1 1950 

OE cat cscoouwnienes c*_t me at Pa. bo. for Ins. on Lives & Granting 
G 000,000 ($1,000) 1903 Be’ MLN 987,000 ‘Nov 1 1953 

en m’ K ov 

mepensn Aes, TE c*_tf us at Northern Trust Co.. Phila.. Trustee. 
Car trust bonds, gold, $72,-{/ 1917 5 J-J See text 


ity Title & Tr. Co. Pit 


O06 (31 O00)... -ccecccecees , trustee 
$00 (81.000) the gen. mtge. bonds, $675,000 are reserved for prior liens 
and the remainder extens. and improvements at 75% of cost. Te v.77, 


$232,000 owned by Phila. Co. Both issues redeemable at 110 


bonds mature 95.900 Sam. 1 1980 60 1089 and axe cesused 
$12,000 


car trust 
by 12 motor cars. 
gad Comms gece 36, ag th conn the variou: 
Bae ee 


jobs ats ny debe and V 4 and Conway. Laia 


Pp. 2158. 
and in 














Nov., 1919. 


ELECTRIC RAILWAYS 











‘with 90-Ib. and 73-Ib. girder rails. Owns 45 closed and 9 open passenger 
cars and 9 miscellaneous cars 

EARNINGS.—For year ending Dec. 31 1918, gross, $444,864; net, 
after taxes, $55,770; — ler heepena $1,539; int., rents, &c., $05,376, impts. 
& betterments, $7, 192 disc. on “metre sold, ; det vee pp for rr $55, Rs 


OFFICERS. et 8. i. es .-Ps., J. H. pomtacae Te . Thomp- 
5 Sec., W. B. n; Tre : J. Braun os os omp., + > Mien 

> ta Dp. 1224, S158: v. "81, Pp. *F 6, 1664, 1790; V.87,p. 45:0 - 106, p. 295; 

. 109, p. 675. 

(6) Pittsburgh & Beaver Street Railway Co.—A trolley road. 

ORGANIZATION .—lIncorporated in Pennsylvania Jan. 23 1908 
Franchises perpetual. Capital stock soa ha... par), all owned by 
Philadel hia < o. Bonds authorized, first e gold, $1,500,000 
issued, $750,000, all owned by the Philadelphia “eo dated July 1 To08. 


due July 1 1958 (tf). Int. 5% payable Jan. & July at company’s office 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & i. by Phila. 8 
— Increase.—On Oct. e 1917 a 6-cent fare | effecti 


Lhy Award by War Labor Board.—V. 109, eer 
EARNINGS.—For fiscal year ending Mar. 31 Bis. ron. mA Py Saeed 


after taxes, $8,254; oth. inc., $21; int. & disct., $60,904: defi 
ROAD .-—Operates 14.99 miles in and between Baden. Raoee County. 
and Leetsdale, Allegheny County, Pa.—V. 105, p. 1802; V. 109, p. 677. 


(7) Clairton Street Railway Co.—A trolley road. 
ORGANIZATIO ON. ne in Penna. May 5 1904. Capital stock 
(350) all owned by Pittsburgh Railways Co. 
Sap > —Operates one mile of track in the Borough of Clairton, Al- 


egheny County. 
ELECTRIC LIGHT AND POWER. 
Duquesne Light Co.—Entire com. stock is owned by the Phila. Co. 
corp. on Aug. 25 1903 under the laws of Pennsylvania. 
In Feb. 1912 the Duquesne Light Co. was purchased in the interest of 
Phila Co. (V. 94, p. 560), and in Nov. i913 it was ages with the Monon- 
ahela Lt. Co. and Oakmont & Verona L Ht. . Co. RY _. 1912 
t increased its stock from $3,000,000 to $25 000 000 p pr port 
ing control of the m5 CTT Ne properties owned 7 ae Phila” 
Merger effective Jan. 1 1913 
$849,950 out of $850,000 stock of the Pen 


nd o 
the » Beaver County Lt. Co Lt. & 
P. Co., Pittsburgh- -Beaver right Co., Brunot Island’ Bridge Co, Allegheny 
County Steam Heating Co. and of 4 miscellaneous electric-light and nowee 
companies and $500,000 bonds (entire issue) of the East End Electric L 
Co. On Dec. 31 1912 leased for [o7er the Allegheny Co. Lt. Co., w 
in turn leases the Southern Ht., P. Co. and Monongabela Lt. & P. Co. 
for 900 years from Jan. L 3003. 

In April 1916 Foe PD oe e $150 ary 6% bonds of the Penna. Lt. 

Power Co. which fell due April 1 1916. 

Franchtse is cual. Has eines spending to 1963 to supply all 
electricity used by the Pittsb Rys so has contract — the city of 
— h for street and other commas fisttine on Rowe urposes. 

ity Lightin hting Contract.—On Nov. 19 1917 the Pittsburgh POtty Council 
Pe F mance to aut @ contract with the company to furnish 
light to 20 wards of the city for ten years, cee contest Sines bases 68 Ree 


ch 


ma oie 7 brought « ogy my! 5.272.281 8 Sat byent Stes Atel duty 18 
out an ue ear 
1917, hole tones Puilsdeiphia Oo. 7 


In’ July 1919 the co. issued $25, 000. 000 lst mtge. ee coll. tr. 30-yr. 6s 
being applied to ng purposes, seeenes Te the description 


of 
Chis issue below. See also V. 109, 


In Sept. 1909 the stockholders Ago noe the jgrmenee of a $100,000,000 
mtge cs p. 984. Compgee “ 
STOCK AND BON DS— ate. 6.008" Moturtty. 
$25,000,000 ($100)... -.-- Monthly $1822 326. 
7% cum pf $10,000,000 ($100) -.-_- -F OO) Nov: ie vioas 
M & coll tr $25,000,000| 1919 6¢J-J1 25. 000" 000 Jul *, 
($500 & $1,000) g_c*&r*.tf {Bankers Tr Co., .trus. Int. 
1918 6¢@J-J yt. text Taig’ 1 “1931 


Bankers Tr. Co., N. Y., trus. Int. in N. Y 


5g J-D y46,000 Decl 1949 
ld__tf\Int. at Colonial Tr. Co., Pittsb., trustee. 

m.!. 5. Lt & Ist M{ 1899 58J-D 1,700,000 June 1 1949 
$1,700,000 ($1,000) g---tf .. * Mellon Nat. Bank, Pittsburgh. 

nm Trust Co. of Pittsburgh. trustee 

ee ge tr Light Co ttt 5 565, Nov. 1 1927 

M_ $565,000 ($1,000) g\ Equitable Trust Co., New York, trustee. 

ave County Light Co 

VC fe re a en 188, 
hep = ov $254,000 owned by Duquesne Light Co. 

Stock .— Additional pref. stock may be issued for additions, impte. and ex. 
tensions only. Red. asa whole on any div. dateat 115 and div. on 60 days 
notice. $3,500,000 com. stock not incl. in amount outstanding, is held it in 
treasury 

Bonds. —The first mtge. & coll. trust 6s are secured by a first mtge. on 

roperty owned in fee and by a first lien on the co.’s leasehold interests 
= on certain bonds and virtuall y all the stocks of its subsidiaries. The 
proceeds of the ant 000,000 of t > bonds were applied as follows 

(a) $12,000,000 (cagetiiag with certain c»sh from other sources) bein 
used to retire (by call on Jan. 1 1920 at 101 aad int.) were $12,000, 
Duquesne Light Co. 3-year 6% secured notes, due July 1 1921 (V. 107, p. 
607). (6) $11,718,500 deposited with the trustee and-or with its designated 
depositaries, and may only be withdrawn from time to time to pay or reim- 
burse the company in part for cash expenditures aura ting $14, 648. 125 
made (1) in connection with the construction to an initial installed capacity 
of 60,000 k. w. of the new Cheswick power plant; and (2) for nen 
additions and extensions to the property. (c) The remaining $1,281 1500 
were delivered to the trustee to be held a ding the Ly of certa 
conditions. The auth. amouat of these bonds may be increased (wtanoue 
requiring the conseht of the outstanding bonds) to $100,000,000. If in- 
creased to $100,000,000 (subject in certain res Stee at ot & coll. 
trust bonds dated Feb. 1 1919 - the Philadelphia Co.), the company shall 
be entitled to receive the $1,281,500 bonds previously mentioned as being 
deposited with the trustee out of the initial issue of $25,000,000. The addi- 
tional $75,000,000 papas may be issued under certain conditions for purpose 
enumerated in V. 109, 176. The mtge. provides for a maiatenance and 
depreciation fund of not Pies than 15% of. the gross operating revenues of the 
system. Registered bonds in the $1,000 denom. ox. — on any int. 
date at 105 and int. Free of Penn. 4-mills tax. 109, 176. 

Notes.—The 3-year a have been called for je ment Pian. 1 1920 at 
101 and int. V. 109, p. 176. 

Dividends .—First div. on pref. stock, 1%%, paid May 1915; same rate 
quar. since. First quar. div. on com., 1% %. paid Mar. 31 1913; Sept., 
1%%. Since then divs. have been 7- 12%. each month. 

EPORT. —F¥or ori year 1915 and 12 months ending March 31 1918: 


19 1917-18 | 1917-18. 
Gross earns__$11, On 3 15 $9,842,395|Impt. & bett’s, 
Net, aft. taxes $4,141,509 $2,709, '582| wrtiten off__ $10,319 $25,438 
Other income. 64,002 50 


102.571|Misc. losses___ 4,567 




















— Depreciation_- 768,123 371,370 

Total net inc__$4,205,511 $2,812,152|Pref. dividends 413,529 414,503 

Int., rents, &c. $897,674 $732,430|\Com.dividends 1.458,085 1,457,969 
Disc.,taxes, &c., oo 

onsaleofsec. 412,148 38,568|\Surp. for year. $41,066 *$228,177 


* Deficit. 

LATEST EARNINGS.—See Philadelphia Co. 

PROPERTY, &C.—As of Dec. 31 1918, had a power station generatin 
capacity of 156,200 k. w.; 4,432 miles of distribut lines; 523 ay 


transmission lines; 71.2 miles ‘underground conduit; 85,575 customers; tota 
capacity of 156,200 k. w.; 4,432 miles of distribu ting lines; 523 ‘niles of 
transm n lines; 71.2 miles und ound conduit; 85,575 customers; total 


capacity of motor supplies, 231,637 P.: 8 upp 
wick power iy nt now wncet construction I i have an inet installed ca- 
pacity of 60, k. w., and will cost about $15 09, p. 176, 891. 
Out =e for 9 months ending Dec. 31 1918, “a3 33, 524 7" w. h., against 
454.3198 fie, W. 2. fer the Spee pesos a 1917 
OFF VOERS —Cha = 4 Ge 4, and Pres. James D —¥ po 
r.; om 


Y-k.. JH. Ww. : ‘Treas., . Bra 
tchell —V. 407. Dp. 505” 607, 4840: v: Tos? 'p. 272, 2429, 2623: 
Vv. 109, p. 176, 891, 


lies 6,842 arc lamps. ‘Ches- 


Light Co 


STOCK AND BONDS— Date. Interest. Ouistandi 


1,000,000 nd Vindnn gaee  epawoaue $850,000 .....-.. 
Penna Lt. Ht & Power mtge{; 1901 6 A-O 150,000 April 1 i9i6 
i608 ($1,000)_.... ntf (Int. at Coloniai Trust Co., Pittsb., trustee. 

h bonds were ry the wg? ~ pg Light Co. in April 1916. 
EARNINGS.—For year ending Dec. 31 1918, gross, $236,882; net, 


after taxes, $57,616; other income, $24,570; interest on bonds, &c., $10,240; 
deprec., $35,000; surplus for year, $36,947 


ARTIFICIAL GAS. 
(1) Consolidated Gas Co. of Pittsburgh. 
All the common, $148,100 of the pref. stock, ane practically all the first 
mortgage bonds are —— a, a amy “a uo 
The Consolidated Gas Co. operates u ual charter and with 
e Gas Co. pp ey the 


the Allegheny Liluminating on and the Sou ath 8 
only anufact companies in the city of eres and the exclu- 
ht to manufacture illuminating gas is vested in them. These com: 


~~ 
panies congener gg Fs ype in mg 1919. 

and $2,000,000 bende of the Allegheny 

ee, then under {ts first 


Ow 
tuuminating ¢ ae 


aa ye ae a yu Se eo on the Ist M. is wen defaulted. Rn my 
6 fol ee Oo. 8. W. P 
Se a gag var ~~ apg ocean Gates. B. Howell Gris- 
wold Jr. D. H estate ana , G. Seka Sor tas + Prantigam. 17 
hestnu -» Phila. Ae eS Penn. ns. on Lives 
nd Safe Deposit & Trust Oo., Pittsb. V. 102, p. 525. 1989 


me 
In ‘Dec. 1918 hold 
said bonds $035 a _f 


lers of the fog mates, oe were offered 

Philadel 6% 

the pyre bg oradietive ene upon e 
% of ti the 


in exch for 
pref. stock for each $1,000 000 bona: 
acceptance of ee offer ter by holders 





of at | ao hemes and the withdrawal of the suit instituted as a 
reouns of ped default on these bonds noted gat Vv. 107, al 122,92. This 
plan has been carried out, suit having been withdrawn, a 1 put $122,000 
pa, value of bonds having been exchanged = to Sept. 

sTOCK AND BONDS— Date. Interest. - Maturity. 
Oommon $4,000,000 ($50)... .-.. --.---.-- DEE: dcbein nuns 
ret 6% cum $2,500 ($50) .... 4F-A 2'000:000 Aug *i9. 2 
First $5,000,000/ 1898 5¢F-A 5.000, 000 Fed 1 1 

$1 000) gold..--.--...- tf Co., Baltimore, Trustee. 


Mary 
nt. op bonds is payable at Brown Bros. & Co., N. aa and Ales. Brown 
& Sons. Baltimore 
EARNINGS.—For year end. Dec. 31 1918, gross, $87,615; net, after 
taxes (loss), $105,189; other income, $76,951; interest on bonds, &c., $352- 
402; deficit for year $380,639.-—V. 102, p. 525, 1989; V. 107, p. 2292, 2378, 


(2) South Side Gas Co. 
shares stock are owned by the Philadel 
ORGANIZATION. —In rated Jan. 25 1882 in 
authorized and issued, $500, ($25). 


WEST PENN TRAC. & WATERPOWERCO. 

ORGANIZATION .—Incorp. my, 11 1911 in W. Va. as the Black River 
Water Power Co., but in April 1912 was reorgan and capital increased 
and name changed to above title in accordance with plan of American 
Water Works & Guarantee Co. (now American Water Works & Electric 
Co.) in V. 94, p. 984. (See also detailed statement of that company in 
Vv. fen p. 1537.) Owns entire common stock of the West Penn Railways Co 


TOC Dio. Paid. Cusetends . Last Dio’d. 
Common SER BOO Ble (nee) 20. anne. = guatinnod $22,054,700 -......... 
Pref $8 500.000 ($100) $% cum... 
common 


(054.700 Aug ‘19.1% 
wate Works & e ec and $4,649, “500% a8 i §.054 700 ty Lasericak 


, oe Stock 





Dividends.—O 14% quarter’ ty, oom anization of company to 
ond oe ager March igi4. — to 19 as when 14% quarterly 
med. a* p, 808 a ee vs. in arrears, 164% 
w*OF HRICERS = poo ad, ee a Williston. Fish; V.-P! & 
Raymond B. te a Sec. 0.9 
Dunbar; Asst. Treas. 


Cc. ge Asst. Sec., W. x 
Kale; t 


W. Glo Pi 
V. 104, p. 1704; V. 165-3 p. 1523; V. 407. p. MAT: 2478. ¥. 108, p. 2240. 
2524; V. 109, p. 1177. 


WEST PENN PAILWAYS 

All of com. BT hdd sno West Penn Trac. & Water Pow. Co 
and $281,800 pref. stock is owned by the Amer. Water W orks & Electric Ce 

ORGANIZATION .—A consolidation on May 23 1077 of the eld West 
Penn Railways Co. with the Brownsville Street R Grocnenare & 
Southern Electric 8t. Ry. Co., Latrobe St. Ry. Co., agree Tao 8t. Ry 
organtown St. . Co.. 





Penn 


been 
enn Traction =. 
eesport & Greensburg R 

(for terms of consolidation see 
104, p. 1704). Pref. stockholders of West Penn Traction Co. and the old 
West Penn Railways Co. were given the right to subscribe for 25% of oe 
granenys Rat hol ton ioe additional new pref. stock at $82 per $100 share. est. 
enn T Water Power Co.. owner of all the West Penn Peeston ¢ Co. 


com. stock. ee ven the right to eupecrioe for $1,544,700 new com. ooges 


at -. ly y 1 of the Buta stock of the Allegheny: Valley St. R 

Kitta: & Leechb ba Co., Oakdale & McDonald St. ity. Co. an 
Piston “43 ) Ae Vail Trac. Co., and operates the last t' aoe 

lease. senlty - ed A ital stock of the Wheeling Trac- 


tion Co., and Pall ¢ of the stock of ie Wellsb & Weirton Ry. Co., 
the Steubenville Ry. Co., the a Elec. Co., Wellsb Elec. Lt., Ht. 
& Power Co., Hancock Count ty Elec. Co., and the West nia Power & 
Transmission Co., successor owner of water power rights and perties 

of Hydro-Electric ‘Co. of W. Va.; also all of the common stock of the West 
Penn Power Co. In addition the West Penn Rys. Co. Coneres the Steuben- 
ville Bridge Co. mop owners erent of the majority of its common stock 
= gt aa of the 8S. & W. Ry. Co., which owns the majority of its 


ef. stock. 

PD  pranchiess are almost all ual. Practically all track and trans- 
mission lines outside of municipalities are on private right-of-way. 

Fare Increase.—In April 1918 filed with the P. 8. Comm. a new fare sched- 
ule provi for an increase in fares from 5 to 6 cents, effective May 11 1918. 
Effective Jan. 27 1919, new tariff went into force, increasing the number 
and changing the limits of the previously established fare zones. The co, 
has reduced fares from 6 to 5 cents per zone. 


STOCK AND aoe >e. Date. interest. Cutrtanten Maturity . 
Common $10,000.000 ($100)... .... -...-.... $8,054,700 -.......-.. 
Pref 6% cum $10, 000.000($100).... Q—M Ls, "365 ‘500 Sept ’19,1% 
"TT F F - aoe 5% CRORE. ncadsonuae 
W P Tract ise M 25.000,000) 1910  5¢@J-D +. 51. 500 June 1 1960 

iw ($1,000 sy) Bet Int. at Equitable Trust Co., N. Y., trustee. 
ol MAd ie ast $6,000,000/ 19095 5¢A-O 5,667,000 Jan 1 1931 

$1,000)_-._-- ont Int. at E ditable Tr. i . Y., Trustee. 

Ae Xu ut $6.000,000 gold/ 1910 g A-O 2,926, 000 Jan 1 ai 

» #3} 000,510, 000&$50,000) r\ Int. at Equitable Trust Co.New York, T 

C ist con mtge{ 1901 -J 2.912.000 Jan i 1931 

P ¢3. $00. 000 (3h ,000) gold__ {Interest at Colonial Trust Co., Pittsburgh. 

Cannot be called._.___- rustee. 


tf| Trust 
Con Sub 8t R 75,-{_ 1902 5 175,000 gan 1 1932 
000 ¢ k | ptlid sei Int. at ob Stal Trust Co., Pittsh., Trustee 
Kitt & ford © lst M $50,000f 1898 64J-D 500 Dec 1 1928 
‘old ($1, Rept c*| Pittsburgh Trust Co., Pittsburgh, bee 
Al os Vall St ist & coll tr M 5¢F-A 1,680,000 Feb 1 1936 


1906 
55°08 O00 g not receame- we Union Trust ooo , Pittsburgh, 
eidadaine dened rt rus 
vous les , re Co first| 1897 PL 88,000 Sept. 1 1927 
mmorenege Rn eS ee L Int.at Pitts —- Trust Co.,Pittsburgh, trus. 
—— MeD weit lst Msf 1906 54J- 60.000 Jan I 1937 
g gu Mek s_ntf\Int. at Colonial Tr. Co., Pittsburgh, trustee. 
ro K & G lst $1.- 1901 5 Fr d ,500.000 July 1 1983 
1,000)._cannot{Int. at Harrisburg Tr. Co., Harrisb. Tr. 
he ope Manufacturers’ Tr. Co., vidence, R. T 
i. TES Co. of West V 
mortgag ,000 ,000 i 5¢A-O See text April 1 1953 
oo pert & Tr. Co..N_Y., trust. 
Preferred Stock.—After 191 ‘pret can be paid on ¢ the com. stock 


in addition to Se pagenene of the pi divs. an oe full, there has been re- 


served ann an a equal to on then outstanding pref. 
lh qamee | any time unless the 
stock. No ~— itional stock — ~ A = 


earnings app! peti are twice 
for inelud 4 ya. ‘tune, Mog hh yee 





a) Penns ennayivania a ght & & Power 
: wag) A Fg 
Bey icaTiON. —Ineorp. is Jan. 14 


1901. Oper. separately 


and is at 1 Pref. stock is listed on the Louisville and Pittsburgh 
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RAILWAYS (Vou. 109. 








000° 
d balance for extensions and 
betterments at 90% of cost. As Pdditional security all the outstanding 
coll. trust bonds of {910 of West Penn Rys. and other securities owned are 
d ted under the mtge. Through this aang these bonds are secured 
on the properties of the subsidiary cos., sub to the outstanding under- 
lying issues. $59 591,000 are held in treasury. Bonds are not subject to 
call. Tax-exempt in Pogues See LB of bonds an pron 
erty in-V. 92, P. 597. ‘<A West Penn Railways Co. 1st mortgage bo 
of 1905 are not subject call. They are tax-free in Pennsylvania. 
Listed on Philadelphia Louisville, Pittsburgh and Baltimore Stock Ex- 
changes. $500,000 P. McK _ ist 
impts., ‘and $88, 000 ‘to sales 
a S sesisbi Pigs a nd int. 
and are ea a 
All the W. P. Rys. coll. trust bonds are owned by 00. and are on. deposit 
as security for W. P. Trac. &. lst M. bonds. $90,000 ie & 
McDonald See ownes SF bape ss <r =. Co., ej pannel in 2 omouns 
tetandin nt yable at agency Be 
Ug at Ser. ‘Tax-crenpt in Pa. $10, 500 ) Alles. Valley St. 
7 ist M bonds (not included in amount outstanding) are held in treasury 
oe eat Fenn eee Lame Saeaee we & aeeae S Seen capital stock of the 


sear Phe fry Co. of W. Va.—Of the 1st M. bonds of 1913, $2, 172. ,000 are 
oy and are tn owned by the West Penn Rys. Co.; nce de- 


iv ered to 
7 pe on pref. stock were begun Sept. 15 1917. 
EARNINGS.—For years ending "Dee. 31 (including subsidiaries): 
134 geenese to Gross Earns. safer Fized Charges, Balance 
sn $5352 008 $3,402 768 20 fot 91 Bat 830 
1018 cea bonus Tae 3,031,615 5.758 1,135,857 


OPERATIONS, &c.—Owns or controls 339. as pore of track, 476.00 
le miles high-tension transmission lines and serves over 90 cities and towns 
faving = —_— contracts in majority of municipalities served. 
a covered po Ariastes Vommecenns. ae hag 
pi Bhgag 2 en utler and Armstro counties in Pa.; ancock 
Brooke, Ohio and Marshall counties WwW va. and Jefferson and Belmont 
counties in Ohio. Has 313 motor passenger cars. 20 non-motor passenger 
cars, 3 trailers, 24 work cars, 7 express reapers and 57 other cars. 
7 lin country and heavy girder yn in cities and towns. Gauge 
§ feet. 2% mcpes. and 4 feet oe 64 nches. The towns served by the trolley 
include Duquesne, Mc port, Trafford Clty Irwin, Jeannette. 
Greensburg, Mt. Pleasant, Brownsville, Latrobe, Apollo, Leechburg, Ford 
Oly. Kittanning, Natrona, Tarentum, New ensington. 


K Aspinwall and 
ty and Me towns. Connecta with Pittsburgh Rys lines at Trafford 
OFFICERS.— 


as West Penn Traction & Water ay Co.—V. 
105, p. 520, 1523; V. 7106. 3 p. 298, 608, 1037; V. 107, p. 2748; V. 108, p. 2242. 
(a) Wheeling Traction.—A trolley yoed. 


On Oct. 1 1912 control was acquired by the West Penn Traction Co 
(now West Penn Rys.), which owns over 99% of the stock 


GROAN IEATION - —Incorp. Sept. 1900 in W. Va. Consolidation of the 





Bellaire Bri rt & Martins Ferry Street Railway Co., the Moundsville 
Benwood & eeling Railway Co. and the Wheeling Railway Co. Owns 
entire capital stock of and operates Bellaire South-Western action Co. 


& Western Ry. Co. Bees entire capital stock of and o 
erates under the Steubenville & Wheeling Trac. Co. and Pan Han 
Trac. Co.; also operates under lease Steubenville Wellsburg & oo Ry. 
Co. and the Steubenville Ry. Co. Controls Wheeling Bridge Co. 

ip Se Levend 1911 increased auth. stock from $2,000,000 to $2,500,000. 

per pete of Srenguiees, petua 

me -—In June 1918 Fay ppl ~ boy “West Va. P. Comm. for auth. to 
make a general increase in , but increased rates did not become effective 
until May 29 1919. 


and Wheelin 


See text 
g J-J 6:00 Jan 1 1931 
$555 jn. ne Ol siand Trust Co., Cleveland, trus. 
(va a mareiag capa a and Int. at Nat. Bk. of 
30-Yoar th 5s $10, 600. (000 913 54J- 170,000 
. at Colonial Trust Co., ‘O00 Bee trus. 


c&r|In 
Equip. trust notes ($40 000). Dec 11916 5% 24,000 text 
equip trust notes $125, err ¢ 1918 g Me . 100,000 


See text 
1890 48 200,000 Jan 1 1921 
Int. at rs hit. &T. oe 
andie Tract Co 7% stk) 19 


Pittsb., Trustee 
09.530 I Dec 1 1921 
urch notes call at ber -ntt we. at Dal ar Sav. &Tr° Co., g. Trus. 
eeling Bridge Co 6% stk! 191 192.800 Fon. 1 1921 
urch noser ice at ner. Int. at Dol ar Sav. & Tr. Co , Wheel’ 
eeling Western Ry Co/f 1906 5 A eg 235,000 May 1 1926 
st M ‘e's $500. 000 ($1, 00) Guar., Re , by Wheeling ‘Treetion oe. 
eaeinibal c*_ntf|Int. at aliag "Sav.&Tr. Co., nee 6. Tepe 
Guar., ae by Whéeling on Co. 
Bellaire S W Tr Co Ist M/{ 1906 M-N 65,000 Nov 1 1926 
,000 ($1,000).___r&c* -. at Dollar Sav. & Tr. Co.. Wheel’g. Trus 
ed. at 102 and int wat p- & i. by Wheeling Traction 
ante. —First mtge. "bonds be r on any int. day at 105 and interest 
30 days’ notice. - 95, p. 619. The 30-yr. gold 5s bonds are for re- 
funding the $2,500,000 “oe M. bonds and <*> extensions and betterments. 
Red. at 105 and accrued ct at any int. period. V.96,p.1491. The 
$1 70, 600 outstanding are all owned by the West Penn Rys. Co. The 
ecling Bridge Co. 6% stock purchase notes originally matured on Feb. 1 
1918, but aa | renew “tor 3 years. Are secured by a deposit of $204,500 
Wh ridge Co. stock. The Panhandle Trac. Co. stock pu urchase 
and matured Dec. 1 1918, but were extended for 
3 years at 7%. Are callable at par. The equipment trust certificates of 
1916 were for the p e of 8 new P.A.Y.E cars costing $43,698. They 
mature $4,000 semi-ann. (J & ) up to and incl. Dec. 1 1921. The 
equip. trusts of 1918 mature $12, d00 each Sept. 1 and $13,000 each Mar. 1lup 


to ped ae. Mar. 1 17as. 
irst div., 1% “1 wee. aid Jan. 10 1903, and 1% was apna 
paid uly 1 1 i903, “None to , when 1% was paid; in 1910, 4%; in 
"5% @ach. In Jan. 1915 4% and 
one mount sane y since. 


1913 Jity 19 1914, 

D.—Owns or controls and operates 87.73 miles of track in Wheeling 
and suburbs, extending to Barton, aan \ Rayland and Wellsburg, 
Moundsville, Bellaire and Martin's F Also has a line from Steuben- 
vill Brilliant. Goupp. standard and § ft. 2%in. Has175 cars. Power 
station at Wheeling. V. 104, p. 258; V. 106, p. 2759; V. 107, p. 2478. 


(1) Steubenville & Wheeling Traction Co. 


Pra were 6s 


Owned and operated by Wheeling Traction Co. 
ORGANIZATION .—Incorp. May 1901 in Ohio. In Boys. 1905 acquired 
by deed all the pro of the Steubenville Mingo & Ohio piey Trac. Co., 


Rs of 
subject to the bon that company in table below. V. 81, p. 1101. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Gee ee te ARO) kccccce seee.  qaenaness $500,000 _....... 
First mtge $650, guar gold| 1905 M-N 533,000 May 1 1935 

ID cake tate acon ntf}Inv. at Dofar yr: & Tr.Co. . Wheeling, <u. 
Steub Mingo & Ohio Val istM 1900 117.000 Jan 1 1920 


150,000 00 5, (Si. 000) _c* ntf{Int. at Bauiable Trust Co., 
e $650,000 new bonds. $117 .000 are od ED g for prior Hens. 
Are subject A yo! at 102 and int. They are qua ar., prin. & int., by Wheel- 
ing T Co. Entire issue of Steubenville Mingo & Ohio Valley boads 
is E hlest to call at par and int. on 3 months’ notice. 
ewe: a to, peony one Mi ms Ae Ravlend, 15.42 miles 
of track. ndard an b cars ower house is 
located at Brilliant.—V. 81, p. 1101. 


(2) Penhandic t Traction © Co. 
? wned, 


Y., trustee. 


Sead bas 7 3P 1000 tn ag Rage ~p Sg ee 
nia. n Jan. 
scquired by th ‘Wheeling Traction Co., now owns enti stock. 
K AND BONDS— Date. Interest. Outstandi Maturity. 
och. $800 00 gold) 190 902 Be AO” 500000 eal ” 1933 
$1,000 1 es efnet tint. - at Oolumbla Tr. Co., N.Y. — 
an call on any int. date at anid ted ta BE deee? 
ROAD.—Operates 19.19 miles of track from Wheeling to La e, 
mostly on private oo war. Count: audios ano eatwae l. 17 cars. 
Broeey oP racer 70D. T and 901b. giver ral Ms 





WEST PENN POWER CO. 
ene ee .—Incorp. in Pennsylvania March 1 1916 as a merger 
53 cos., consolidating under a single fee ownership the principal electric 
fe ht ~~ power properties within the State of Pa. formerly owned by the 
bi de —_ Trac. Co we Ey West Penn Rai'ways Co.). The entire common 
owned by eo Retwere Co. Also controls, through ownershi nd 
a pin eB 


a subsidiary of th er tler ler Ligh siee® & Basset Oe: | and the Butler Ice 
Does a Saneral el - 


 ¢ & Motor Co 
and power business , serving some 78 cities 
and towns in the territory surro ng Pitteburgh, P. ranchises, except 
in communities from ch the eeeny arte jess 1 Wi, 5% of its gross 
, are in the opinion of counsel unlimited in duration. 
In 1 Feb. 1918 issued $1, 500 000 2-yr. notes to provide funds for add’ns, 


im @ sui expended upon the oe 
ville - ie sesion of a of the Oe eax Poa Rys., leased by this co. V. 106, 
“Govt. Advance for Power Plant.—In Aug. 1918 the co. agreed to build a 


40,000 k.w. station in the All Valley to ad 3. om the power situation 
in the Pittsburgh distri hice band 


ict whi proven pees meet the Govern- 
ment’ The cost of “ Ay 3 and a ston es will Oe te 
about $5,000,000. of which th rye 000. will A, A. $2 
and the co. will provide the oaner Dec. 1918 gy b> co. brought 


$3,000 
out an issue of $3,000,000 series “O”’ att . 6% bonds for this purpose. 
V. 107, p. 2296. Provision is made for repayment to the Govt. 3 pease 
after the war of such part of the Government’s advance as represents 
excess of the appra: reqeeseniton cost as of that time over the $3,000, 600 
—ae by the co. 107, p. 702. In mr 1918 it was announced 
construction work had been Vv, 107 Ps 1486. 
ia July 1918 issued $2,223,000 Ist M. series “O” 6% bonds proceeds 
g used in the retirement of $2,000,000 6% coll. notes due Aue. 1 1919, 

ond. talled for . sqnemewen ot on Jun. 1 is. at at 16036 a and int., and for impts.. 


betterments - 107, 

STOCK AND BONDS— Date. ” paialaas. Qutsianas Maturity. 
pF ‘7% eum $10,000, 000 131005 ie a O-F i 750.000 Pre ost 
First’ mtge gold series “An 1016 5 "3.790, 900 Mar 11946 
First series “O"/ 1916 6 g3-D 52 223 1900 3 ja i 1958 

Pe aintem ead c*&r*tf)| Equitable t Co., N . trustee. 
a-Zeer col id notes $1,500.-/ 1918 7¢F-A 1, 143 500 Feb. 11920 

Os 100,850 1,000)c*tt Cont. & Comm. Tr. & Sav. Bk. rus. 


as a whole or in B part at 115 and accrued div. 
ondtock any seed date upon six months’ notice. See V. 102. p. 2082. 
y. rights 


Bonds.—The bonds are s 1st M. oa all the physical pro 
and franchises now owned or hereafter acquired and on the pans tal stock and 
4 the indebtedness except current operating accounts of the Butler Lt., 
& Motor sf The company covenants to construct or acquire not 
ie be a Jan. 1 1921 a new power plant or gr having an aggregate 
ag capacity of not less than 40,000 k. to be subject to the Ist 
EF these bonds. Additional bonds may > bet issued at par for 75% 
of the actual cost of permanent impts., additions or extensions under cer- 
tain restrictions. Series ‘A’ bonds are red. as a whole or in part on or 
after Mar. 1 1921 8 105 & A on 4 weeks’ notice. Int. YS. at Equita- 
ble Co., N. or Cont. & Comm. Tr. & Sav. Ban Tax- 
comme in Penna. “tne — “©” 6s are red. all or in part ‘beginn ng June 1 
1923 on the Ist day — June, Sept. or Dec. upon 4 weeks’ notice 
at 106 and int. V. 107, 403. The mtge. provides for an annual ex- 
Bop: 1938 for maintenance a as follows: 1916-20, fr 4 % of bonds out; 1921-25, 
fo; 1926-46, 24%; also for a depreciation fund o o% of bonds out begin- 
with 1916 for — mg ts., &c.. 
Sante may beissued. V. 102 91. Both series “A” and “O” 
on N. Y. Stock Exchange. Compare V. 108, p. 1827. 
rene! 600.000 coll. notes of 1918 are to be secured by $2,250,000 West 
Penn Rys. Co. Ist & Ref. M. 5s. Pending the issuance and pledge of such 
ere will be pledged in lieu thereof either (a) other bond coilateral 
poe like ratio, or (b) cash at par. The notes are callable alj or in part on 
30 days’ notice on or prior to Aug. 1 1919 at 10044 and int., and thereafter 
at 100 and int. $356,500 have been retired and canceled. Interest pay- 
able in N. Y. or Chicago without deduction of normal Federal income tax 
to the extent of 2%. Tax-exempt in Pennsylvania. V. 106, p. 612. 
Dwidends.—Divs. on pref. stock — been paid since organization. 


against which no first mtge. 
are listed 


EARNINGS.—For you neues D 31: 
aft. F ized Pref. Com. Bal 
Gross. Toon, Chgs. Divs. Divs. Surp. 
Cal. Yr.— $ 3 
SEE i wwsmnins 5.708 OFe 1,966,900 821,105 (7)192,500 (7)700,000 253,295 
«ROOM IA ETS 4,000,349 1,488,113 707,910 (7)148,896 (6)600,000 31,305 


PROPERTY.—lIncludes 6 electric generating stations, installed capacity 
33,415 k.w.,74 sub-stations (transformer capacity 97,725 k. w.), and 439 
pole miles of high tension transmission lines, exclusive of low tension distrib- 
ution lines in cities and towns. camapeny also leases the power plant of the 
West Penn Rys. Co. at Connellsville generating capacity 56,875 k. w.; 
also a small 4 adh of 3,750 k. w .capacity; 27 miles of 132,000 volt steel 
tower transmission line is under construction. The new power station 
under construction at 7 40.000 kk-w will, when completed, increase the co.’s 
Generating capacity by 4 f the installed ca acity owned, 


k.w. consists of the co.’s ‘half of the initial installation ( laced 
in operation Dec. 1917) of the new = Gans station at Windsor, Va., 
the American Gas & Electric Co. 


constructed jointly for the co. 
(see V. 106, p. 298). 


ORFICERS, —Pres., A. M. Lynn; V.-Ps., Williston Fish, G. M. Gadsby 
and J. 8S. Jenks; V.-P. “- Sec. aymond - B: Keating; Treas. & Asst. Sec., 
Cc. C. McBride: Pittsburg Glover.—V. 107, p. 808, 1486. 


1751, 1925, 2296, 2482; v. "08. D. 1827, “Dat, 2248. 


PITTSBURGH MARS # & BUTLER RY. 
erger.—See “Chronicle” of Sept. 27 1919. 

ORGANIZATION .—Successor to the Pittsburgh & Butler St. Ry., the 
tptorurhen division of the Pittsbu 1060)" & Butler Ry., which was sold at fore- 

closure May 9 1917 (V. 104, p. 1 On Sept. 5 1917 made a mortgage 
to the Dollar Savings & Trust Co., Pittsburgh, securing an issue of $1,- 
250,000 bonds to provide for mprovements, &c. The old Butler Passenger 
Ry., the City Division of the Pittsburgh & Butler Ry., was taken over by 
the Ist M. bondholders and reorganized as the Butler Rys. Co., which see 
under ‘Butler, Pa. 

Authority to Lease Refused.—See ‘‘Pittsburgh Harmony Butler & New 
Castle Ry. Co.'’ below. 

Fares.—In April 1918 filed a new fare schedule with the Penna. P. 8. 
Comm., effective April 20 1913, providing for a passenger fare of 6 cents 
per zone with 10 tickets for 55 cents. Increases in package and freight 
rates were also provided for 

P. Seddon, Stanwix Block, Pittsburgh, Pa., is Treasurer of the com- 

any. —_ VW, 105, p. 998; V. 106, p. 1578, 2346. 


Dp 

PITTSBURGH HARMONY BUTLER z NEW CASTLE RY. CO. 

ee ‘“‘Chronicle” of Sept. 2 

ea NIZATION. —Is a Sats ty 9906 of several small com- 

atte aa Feh. 1910 authorized stock was increased from $3,000,000 to 
a 

. Authority to Lease Refused.—In May 1918 the Penn. P. 8S. Comm. denied 
the co. permission to lease the Pittsburgh Mars & Butler Ry. on the ground 
that the proposed lease was not warranted by public nece ssity or conveni- 
ence, aed that the rental proposed was excessive, qguaieding of int. on $900,- 
000 of bonds and certain specified divs. on stock. V. 106, p. 2346 

Fare Increase.—In Dec. 1918 rates on race’ tickets were increased 
from 20 to 50%. V. 107, p. 2377 


sToor AND BONDS— Date. 








Interest. Outstanding 
5gJ-D —2:900'000 June 1 1936 
c*tf\ Int. at Union Trust Co., Pittsburgh, Trustee 
.—The $600,000 unissued are reserved for future extensions. 
EARNINGS .—For 12 months ended: 
Den “31 1918 $657°683 $p01 16 tn ae $395 B00 
ec. 31. cceecocsoee 7, ’ ‘ 
Wee. BO 19h i anicinccice 812,021 278,810 188,613 90,197 
R -——O tes 68.5 miles of track from Pittsburgh, via Werfo: 
free hg ee’ “eer neato cocens ee penes 
_vane utiler. n over the e 
. Oo. ty operation an extension from E Ellwood 


On Dec. 3 1913 pieced in 
to Beaver Falls, 6 
FRIORRS- -—Pres., 
Treas., P. . Seddon; Aud., C. G. 
p. 2529 


avid I L. McCahill; V.-P., Joeapls H. Moore; Sec. 
Martin.—V. 107, p. 2377; V. 108, 
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eaaaee : 
PLATTSBURG, N. Y. ~ | County Power Co. Also controls the Westbrook Electric Co. Does 

PLATTSBURG TRACTION CO.—A trolley road. entire electric light and power business of Portland and vicinity. Through 
Delaw udson Co. owns entire stock and bonds. subsidiary “with lines operates street railway systems of Portland and South 
ORGANIZATION. &c.—O May 27 1896. Franchise 50 years | Portland, wi to Yarmouth, Cape Elizabeth, Saco, Old Or- 


from ae. = 1895. ‘Capital stock tock. $100,00 000 (par $100). First mtge. XG 
of 1896, 4. 2, 1928; int. J. & J. (tf) at Continental Trust Co.., 


- Y ob au .000; issued, $80,000. 

Dividends .— ual div \ (Jan.) 1910. 4%; ~ 1911, 5%: in 1912, 6% 
in uo13 wWitie- in 1914, 4%: in 1915,4%-. None since. 

EA Gross Net Other Tazes & Balance, 





Year B é: ings. Earnings. Income. Charges. Surplus. 
Dec. 31 1918....-..- $33. 409 $612 $8,326 $1,695 
B08. 33 2017 ncncce 38,878 10,462 519 8,133 2.848 
Dec. 31 1916_...... 37. -742 488 mite 6.054 

ROAD.—Owns 7.53 miles of track; rail, 50 to 80-Ib. Pres., L. F. 
Loree; V.-Ps., W. H. Williams, N. eo B. Schofield 3 H. B. Weather- 
Wax, ‘Albany; Sec., F. M. Olyphant: "Treas. & Gen. Mer., H. L. Barber, 
Plattsburg; Comp., W. E. Eppler, N. Y. 

PLYMOUTH MASS. 
BROCKTON & PLYMOUTH STREET /BAILWAY.. 
te tek it IZATION .—Chartered on Jan. as the Pembroke St. Ry. 


Sept. 1900 was consolidated with the tT. & Kingston Street Ry. 

e Brockton & eye om Street Ry., and in Nov. 1900 name changed 
as png tnnd Does electric rail way business from Brockton to Plymouth and 
in the intervening towns. In Feb. 1907 Mass. RR. Commission granted 
authority to do a freight business in the towns of Whitman, Hanson and 
Pembroke. Franchise perpetual. 

Financial Aid.—In Jan. 1919 the Mass. P. 8. Comm., upon petition of 
the towns of Hanson, Kingston, Pembroke and Plymouth, auth. them to 
contribute to the cost of operation an and sere charges of the co. to not exceed 
? per thousand of _. receeding years assessed property valuation. 


. 478. Com 
Fare wy —In ee. 1918 ‘hoe co. 1S cifled the Mass. P. S. Comm. that 
ee Jan. 1 1919 ity would increase fares from 6 to 10 cents. V. 107, 
° STOCK AND BONDS— Date. Interest Ones Oe Maturity. 
SOGCK COME Seen 000 (EGC) ne cons <educann .. BRURTE ecnccacnes 
Pref $110,000 ($100) 6% cum 
M-S 15 110,000 See text 
g J-D 260,000 Dec 1 1920 


(redeemable at 112)_.---- 
First mortgage $300, 066 gold a4 
EE IESE c*r_ntf ay at Old Colony Tr. Co., Boston, trustee. 
helt : oe ,000 bonds in addition to amount reported outstanding are 
n treasury 
Dividends. he initial dividend—3 %—was ra on ~. ways. 15 1909. 
Same amount semi-ann. to and incl. Mar. 191 None since 
EARNINGS.—For 12 months sading Der. oh 31: 


ear— Gross. Ezp Interest. Balance. 
SI si op lh haven: ses unioatis aie a $101,430 $116, 318 ‘af. Fis. 889 sié, 833 def.$31,721 
|: eT 4.316 124,779 463 14,755 def. 15,218 


12 

ROAD.—Plymouth through Kingston, a and Hanson to Whit- 
man, 24.3 miles of track. 28 pam. and 9 other cars. Standard gauge. 

Power io capacity of 825 k. 
Orr ERS.—Pres., A. Stuart Pratt; V.-P., Chee. I. Litchfield; Clerk, 
4% Crawford: Treas., Henry B. Sawyer; Gen. grs. —— Webster 
Mat. A Mer., Montelle ©. ae. —vV. 102, iP we Stt - 103, p. 1031; 
V. 104, ry 1898; V. 107, p. 2475; V. 108, p. 76, 478. 





POMEROY, OHIO. 


OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 

ORGANIZATION.—Incorp. in Ohio, 1914. Old co. of same name, in- 
pt, n Delaware in 1900, ta en over by y geocene co., subject to $315,000 
1st 5% bond Issue. Owns all the capital stock ($30,000) of the Pomeroy 
& Middleport Electric Co. 

STOCK AND BONDS— Date. Interest. Ot 8 OO Maturity. 
CER CURE De scans ene.) daandceacd |. GLEE <eteucknes 
ios Soaps 315.0 600 a ¢ Give 1900, Fe TI *19:009 000. July” 11034 

st mtge go = uly 
$500" $1 a «8 * ntf\Int. at Columbia Ave. Tr. Co.. Phila., Trust. 


EARNINGS. .—For wa year 4937 and years ending June 30 1917: 


ear— Gross et Oth. Inc. Int.&Tazes. Surplus. 

OF ube ouwwnded $90,929 $78 039 $2, 298 $19. 977 a tf 360 
ig | eee 89,620 887 21334 19,950 271 

191516 atv iia 83 ,263 '105 2,244 19°375 15° 974 


OAD.—Owns and ‘operates a, miles of road extending through 


Miidie speet Pomeroy, 5 id Pag and Racine, Ohio. 
OFFICERS.—Pres., I. L. O nheimer; V.-P., F. Bacon; See. 

J. ¢ are” Harry Williams Jr. General office. Phila., 

—vV. p 








PORT CLINTON, OHIO. 
NORTHWESTERN OHIO RAILWAY "se POWER CO. 
ORGANIZATION.—Incorp. in 1912 in Ohio to take over the Toledo 

Port Clinton & Lakeside ayA AE 95 560 ObO x which in April 1913 reduced 
its capital rom a $i, 800 ,000 All of the $800,000 (authorized 
and issued) 500, 000 < Bid 50700, 000) pref. and $1,293,000 (auth. 
$5,000 000) ist tM. 5s are owned by the General Gas & Electric Co., which 
see in our ‘‘Ry. & Ind.”’ Section. Operates a high-speed interurban electric 
railway between Toledo and Bay Point, qqamsctes by ferry to Sandusky, O. 
Electric light gad power is furnished in R yan, Curtis, Clay Center, Genoa, 
Elmore, Oak Harbor, Port Clinton, Gypsum, Danbury, Lakeside and Mar- 
blehead. The power plant is near Port Clinton on the shore of Lake Erie. 
¢ Fares. — a J tw Jt filed new tariffs providing for a passenger rate of 
cents 
7 BARND GSs_ dor 12 mos. ending Dec. 31: 
I, G Net (aft. tazes). Interest. 


Toss. Deficit. 
{gia Saciiied te inkiuitien heen adaaiiek tmateenos $348,515 $54,868 .200 $14,332 
9 PRO EER aE CAPA Ra eee 2 972 67.526 43,554 


AD, &c.—Operates 59 miles of track from Toledo to Elmore, Oak 
ms Port Clinton and Marblehead. In addition operates a line during 
the summer months to Bay Point, 3 miles east of Marblehead, thus making 
direct connections with Cedar Point and Sandusky. in Toledo operates 
on about 3 miles of Toledo Rys. & Lt.track. Standard gauge, 70-Ib. T rail 
10 7. cars, 2 express motor cars, 34 non-motor freight cars; total, 46 cars. 


: 48. 176. 
OFFICERS. —Pres., W.S. Berton: V.-P. & Gen. Mer., F. K. Woodirng; 


Treas., O. C. Swenson: Sec., N. Wilson; Asst. Treas. & Asst. Sec. . aoe 
Cash; Gen. Mers., W. 8. A Manageme nt Association.—V. 107, p. 83; 
V. 108, p. 480. 








PORT JERVIS, N. Y. 

PORT JERVIS TRACTION CO. 

ORGANIZATION .—Incorporated in New York on June 1 1910 to take 
over the ee business of the Port Jervis Elec. Lt. Pow. Gas & RR. Co. 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co 

($118,000 stock. $188.000 bonds) was also incorp. to take over the lizht 
and power. pueate. The bonds of the Traction Co. are owned by the Light 


& Pow 
* STOOK AND BONDS— Date. Outneneed Maturity. 


5 ERR i eye 
an $70,000 Cee peered % 
Int. pay. = office of trustee 
Bonds. —Subject to call at 105 on any interest da ay 
aoeu. —Operates 4.3 miles of track. 70-ib. and 93-lo. girder rails. 


OFFICERS.—Pres., Geo. H. Stephenson; Sec., M. F 
©. OC. Corwin; Mgr., Chas. C. Wagner.—V. 88, p. 158, 296; 


PORTLAND, | ME. 
ERLAND proUnty POWER & LIGHT CO, 
NIZATIO Incorp. in Maine Masch 14 1907. On Feb. 1 1912 
cae ail t] she — stock of the Lewiston Auguste? & Water- 
Pi seguired alt A pertes, rights Se hie of Ox Co idated 
u a e land Le. & n oe 
” Go. of ‘ow. Co 


. and Portland 
ere oe 
urchased ously eon — m4 neo 


ownership. On Dec. 18 
pee oa Power Ki, Qn wep. 5 1 
all th she common sted of > e Y¥' 
eo 1m =. & Ht. Co. mL LA AS 


ork Power Co., 
oy A 1913 the Suakeas 
orming the York 


Interest. 


1960 


. Maury: Treas., 
V. 99, Dp. 271. 





Co. and the York were m i 


chard, West , Gorham and South Windham. Also city and suburban 
lines of the “Tooiben Augusta & Waterville St. Ry., from Waterville to 
Anco. Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath 
outh, at which point connection is made with the Portland RR., 
one be electric-! pee and er ug o> dg in bee oo gt Saco, Old Orchard, 
ennebu: ar ringvale, Freeport, 
Westbrook, Gorham; 7% gas in Biddeford a yg 
Franchises.—'Vhe fran chises under which the companies operate are 
stated to be liberal anu to have no burdensome restrictions. 
Wage. Award by Ni 1 War Labor Board.—V. EO" s p. 1977. 
Fares.—In Jul i918 the P. U. Comm to grant a 6-cent fare 
fare within the old city limits of Portland and an .8-cent fare to suburbs. 
In the latter case the company was authorized to put into effect a 6-cent 
fare and a rate of 2 cents per mile was fixed for riders to more. remote 
pen, V. 107, p. 501. Effective June 16, 1919 the co. was auth. by the 
Comm. to increase fares in P: d and vicinity from 6 to 7 cents and 
Su tales tke dake bine bere trims 8 40 2 1-3 cents. V. Bvt: . 2433. 


STOCK AND BONDS— Date. Interest. eae Matur itp 

$2,700,000 ($100)... .... oy recy 696, Sept’l7,1 

Pref $2,300,000 ($100) seis -F 2 300,000 May ‘18,1 
ge py 0.000.000 1912 §5M-S 2.918.000 Bept 1 1942 

st m . om, , ’ 
gold 1/000) ROE EER: c*tf|Empire Tr. Co., N. Y., 
Port El Co oer $500, i tata 5000" See text 
($100)6 %cum(see text) ntfiC. 6. Bancroft pormes trustee 

Port Elec ColstM ‘ F-A 237,000 Aug 1 1926 
g ($1,000) sink fd___c*tf/Int. at pofiana Trust rary ., Portland, Trus. 
Po el Ltg & Pow first mtge/ 1 A-O 00,000 April 1 1921 
$750, det oa) ) ($1. 000) ctf r xy American Trust Co., Boston, Trustee. 
Consol E Me ist M Jan 1 1925 


000 
($500 cod 5 000) gold_c.tf “us at Ontes. D. & Tr. Co., Portland True 
York County Power 


Co. 
Agamenticus El Lt Ist Mc. if. 1330 


5g J-J 46,000 July 1 1930 
ells El Lt & P lst Mc____tf. 1910 5 g J-J 7.500 Jan 1 1930 
Kennebunk E! Lt Ist Melt 1910 al if or 63,000 July 1 1930 
York Lt & Ht lst Mtge gold{ 1900 4 & 4 109,000 Oct 1. = 
(cloned) ($500)...... c_ntf\Int. at nie D. eT. Co., Portland 
do ist cons ref mtge/ 1907 5 A-O 378,000 Apel 1 1 1937 
 H ($500 & $1,000)ctf\ Int. at Un. 8S. D. & T. Co., Portland, Trus. 
York Co Pow Ist & ref M $2,-/.1913 5g J-D 368,500 2g ‘1 1943 
500,000 ($500&$1,000)c*tf Int. at Portland, Me., and N. . City. 
Fidelity Tr. Co., Portland, Mie, “Trustee 


York pony ey Beh me cum i Soue Q-J 383,000 Guar. 
guar by CC P&L) .....- 
.s —Both classes of i are listed on the Boston Stock Exchange. 
V. 95, 1206. ‘The company has the option at any time to redeem all or 
gees oft the Portland Electric Co. pref. stock at 115 and accr’d div. on 15 
nd notice, and may at any time, with consent of owner, red. pref. stock 
at less than 115. Pref. stock of the Portland Elec. Co. falls due and is paya~- 
ble on Aug. 1 1926 at par and accrued dividends. 

Bonds .—Of the remaining first and refunding mortgage bonds, $3,000,000 
are reserved for prior liens, and $4,082,000 are for ext., impts., &e., under 
certain restrictions. Callable as a’ whole on any interes ¢ ate at 105 and 
interest on 60 et? notice. Bonds have a depreciation and trust fund from 
July 1 1915 of 1% per annum of bonds outstanding, but not less than 
$20,000 a year for yes of bonds at not over 105 and int. or for r = J 
ments, extens. and add’ns. Int. payable at A. Leach & Co., 

V. 95, p. 361. Portl. El. lst mtge. bonds are callable at 110 and heed 
int. on 5 weeks’ notice as follows: Nos. 1 to 125 on and after Aug. 1 1911; 
126 to 250 on and after Aug. 1 1916 and 251 to 375 on and after Aug 1 
1921. Sinking fund of 1% p. a. of bonds, Neg ating ne Aug. 1 1911, inclusive 
any bonds purchased for or redeemed b fund, $263,000 (not 
included in amount outstanding) in inking ag Vv. 90, 1243. Of 
the $2,500,000 York County Power bonds, $747,500 have ‘been certified 

and are guaranteed by the Cumberland County Power & Light Co., and 
of this amount $368,500 are Cistanding in the hands of the public, $150, 000 
are in the treasury of the Cumberland County Power & ht or: and 
$229,000 in qreasusy of York County Power Co. Of the oy 
500; $719,500 are reserved for underlying liens and $883,000 for 

and im rovements. Bonds are redeemable at 105 on any interest date 


upon & days’ o- Sinking fund of of 1% of bonds ous | Dems n Dec. 
1 19 a 1451, 1 “gf $43,5 Agomentoye oo e822, 500 
Wale hn. Li. © Pow. Co. and $37 ,000 Kennebunk E Ge nds, in 


addition to ine amounts reported outstanding, are held by the trustee 
of the York Co. Pow. Co. All three m 5, are closed. Guar. by York 
Co. For: wy, int. payable at Union 8. & Tr. Col., Portland, trustee. 
York Lt. & Ht. Co. Ist cons. ref. bonds eve a sinking fund which } ecm 
April 1 “oll of 2% of gross income; $16,000 are held sinking fun 
Dividends.—6% p. a. was paid on the pref. stock from Feb. 1 1912 to 
May 1 1918, both incl. None since. The May 1 1918 dividend was paid 


in scrip. Initial div. of 1% paid on com. Dec. 1 1916; same rate quar. 
to Sept. 1917. None since. 

EARNINGS.—Of combined Ps rties for year ending June 30: 
June 30 Gross et <4 Interest prerres Bal. for 
Year— Earnings Tazes.) &e. Di nd. Com. Divs. 
1918-19 .......-. $3,004,447 $893,543 $767, 464 ()$135" 000 def.$11,921 
PER IME sanunene ,141,634 982,879 847,632 (6) 138,000 def. 2,753 


PROPERTY.—On July@12 1917 the co. placed operation the first 
section, containing a 3, k. v. a. unit of a new generating mp | on the 
Saco River at Hiram Falls, which is to have an ultimate capacity of 
k. v.a. In addition, the co. owns or controls 5 hydro-electric power plants 
on the Saco and Presum t rivers erry 25 ution of Portland and 6 steam 
pore plants, combined capacity 26,010 k. w., with transmission lines te 

rtland, covering entire “7 and suburbs; also to Sanford, Me. aggregat- 
ing 108 m. The single-track miieage of the  Goneneses railways is 


OFFICERS.—Pres., Wm. M. a Gossler and Frank 
Silliman Jr.; V.-P. & Gen. Mgr., fr gh & Olerk, Chas. F- 
Giark &G & Asst. Treas.,O.A. “tS. Py Under management oF: ‘ 
Clark & Co. Mgt. Corp. —V. 107, p. 2097, 2376; V. 108, p. 2433; V. 109, 


~ Lewiston Aususta *, Waterville Street R 

Cumberland Count Co. owns $2,393, ent of the common stock. 

Receivers eed be’ & Dec. 16 1918 Judge John A. Morrill, of the 
Superior Court at Lewiston, Me., appointed William H. Newell and Alfred 
J. Sweeney as receivers for the company, upon application by the Cumber- 
land County Light & Power Co., the company’s diffic ulties being attributed 
a ve of pasfonage following the ine rease in fares from 6 to 7 cents. 
’. 107, p 

Foreclosure.—The entire property of the co. was sold at public auction 
on Sept. 5 1919, under a decree of foreclosure and sale enter y the Maine 
Supreme Judicial Court at Androscoggin on July 31 1919, ina wis brought 
by the Cumberland County Power & Light Co. and the Old Colony Trust 
Co., trustee of the Ist & Ref. Mtge. 5s. [The Oct. 1918 int. on this issue 





5 g A-O 70, } 
Orange Co. err, ip Middletown ,.N.Y.,Trus. 


826. 


| reorganized. 





has not been paid.}] The property was sold in two parcels; one to the Ist & 
Ref. Mtge. bondholders for $50, 000. and the other (the Turner branch, con- 
sisting of about 12 miles of track) was sold, exclusive of franchise, for '$30.- 
000. The branch line, it is said, will be discontinued and the property 
109, p. 1179. Compare V. 109, p. 676. 
OKGANIZATION *—Incorp. in Maine Oct. 23 ‘1902 as the Auburn Me- 
chanic Falls & Norway St. Ry., which was, on April 23 1907, changed to 
resent title. Acquired the properties, &c., of the Lewiston Brunswick & 
ath St. Ry.; Augusta Winthrop & Gardiner Ry.; Auburn & Turner RR. 
Co.; Brunswick & Yarmouth St. Ry. foesnesty the Portland & me 
St. Ry. ) and the Freeport Elec. Lt., Ht. & Pow. Co. V. ‘1182. 
Electric railways largely on private right of way; remainder enaer favor- 
able franchises, majority of which perpetual. oes the electric light and 
power business in Freeport. Also does an extensive freight business. 
Rehabilitation.—In July 1918 it was reported that the 8S. Shipping 
Board Emergency Fleet Co had agreed to assist the company t to the 
amount of $165,000 in the re ‘abilitat on of Service pavwees Lewiston and 
Bath and in improvements to other lines by prow new ante Ah a 
formers, transm mission lines and other equipment. 07. p. 50 
Fares.—On Mar. 1918 put into effect a new ?-. Af between 
jorpe Ly Bath, Loom on the zone system. In June 1919 the Maine 
P. U. refused to make anent the 7 cent fare granted the co. 
in Sane’ 1918: but aaa the | {-soee fare schedule continued for 1 year from 
9 oped by Me e Comm. ¥, 196. D Pp. 2528. 
—V. 107 1977. 
Inter st-—Up to Aug. 1919 int. ay be rok 700,000 ist & ref.’ "5s due 


oO 18 had not been paid, 
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STOCK AND yy te Date. Interest. Outstandi 
Pret $600 com pF Am: ER Ss RRR i “5 esaeatteic: 
109) 6% eur <éiy yes 600.000 Feb "18, 1 
5¢ A-O 1,700,000 April 1 19. 
“— e “oo. 000, 000 5 te1.000). O00) ‘i at old Goloay Tr. Co., Boston, Trust 
bon in is aden E. W. «5 & Co., Philadelphia. 
Notes Ser C $750,000 ao pe anos UF 614,000 June 1 1921 
000) red at 101 and es. c tf\Int. at Fi -iity Trvst Co., Portland, Trus 


ne ¢ % the Lew. Bruns. & Bath St. Ry. 
ates 1,000,000 word 1898 6gM-5_ 845,000 Mch 1 1920 
($500, & $1, Rt closed ¢ ntf\Int. at State Trust Co., Aug., Me., Trustee 


A Win. & Gar. R 
4 ey & G gen sears A Passi 1901 da3 J-J 55,500 guy) LS bo ent 


‘Vertible ce ntf\Int. at Anauste Tr. Co, Aw 
Aug H & pref stock. San Rr aN 4% 194 300 Ju eg i 1961 
Aug Win & Gard Ist M $150,-{ 1902 46 J-J 53,000 er 1 1952 
av Bl 000&$500) gentf ie at ana **- Co. Auguste BM oe 
ug Win & Gard pref stock... .... 
rt Win& Gard gen M $125,- “{ 1905 5¢ 3-3 100/000 Sant 1935 
000 ($500 $1,000)gold entf\ Interest ag Augusta Trust Co rustee. 
Bonds.—The $5.000.000 Ist & ref. M. bonds are subject to oalt oe on a. 
= Fn at by: and 7 on 60 days’ notice. No fund. 
to secure the 3-year eaeen: $162,000 pledged as ah ng = for 
otos S Bree $161,000 in treasury; $1,345,000 are reserved | for prior 
for improvements, &e., at 85% of cost. Augusta 
Gard. Ry. gen. mtge. 5% bonds of 1905 are iadaet to call at 


Winthrop & 
eg “7 int. day on 60 days’ notice. The Aug. Winth. & Gard. Ry. 
4% bonds are exchangeable for 4% pref. Stock of the same co., 


have been exchanged. Subj. to call at 104 and int. on any int. 
It is a closed mortgage. The Aug. H. & Gar. gen. M. 4% nds 
eable for 4% pref. stock of the same co.,having the same secur- 
> as es the bons and matur' at the same time. $194,500 have been ex- 
ed. Callable at 104 and int. on any int. date. Series ‘‘C’’ notes are 
secured by ——S of $853,000 L. A. & W. ist & ref. bonds at 72. and are 
guar., p- & i., by the Cumb. County Power & Lt. Co. These notes were 
ly - and Yell due June 1 1918 but were extended for 3 years at 7%. 
Bruns. & Bath St. Ry. lst 5s were originally 5s maturing March 1 
1918 but were extended to 1920 at 6%. 
Ail the underlying mortgages are closed mortgages. 
agit ends —On pref. 144% quar. from Aug. 1910 to and incl. Feb. 1918. 
one si 


EARNINGS.—For years ending Dec. 31: 
Dec. 31 G 


ee stock has the same security asthe bonds and maturesatthe same time. 


+ lll Expenses bad omer + tg Balance, 
Year— Earni & Taxes. S$.) Sur. or d 
MG Wb tiene oie $894,7 ri $791,106 $108, 678 $257, 610 def. $123, 932 
CESARE aE 898,373 oe 684 214,689 186.689  sur.2 


8/000 
12 875, 993 passengers carried in calendar year 1918, against 16,409,925 


ian 1 
mani —Operates a system in and between Waterville, Augusta, Win- 
Ri: Togus, Gardiner, Sabattus, Lewiston, Auburn, Turner, Mechanic 
is, Bru ck, . Yarmouth and Bath. Total ‘track, 165.9 miles; 
59 freight and express cars. 10 snow plows and '23 misc. cars; 
,198 cars. Has one steam plant with an installed capacity of 500 k.w. 


OFFICERS.—Pres. Wm. M. Bradley: V -Ps., H. L. Clark. A. H. Ford 
epd Frank Pronk siliiman: Ir.; & Clerk, ©. F. Berry.—V. 108. p. 2528; 
, 109, p. 676, 1179. 


(2) Portland Railroad.—tTrolley. 

sates —Leased for 99 years ing for alt 1 1912 to the Cumberland County 
Pow. & Lt. Co., lease Pw. all interest and other current charges 
amd 5% divs. on capital 


CRP AMIEL TION. a March 1860 under laws of Maine. Ab- 
serbed th of the Portland & Cape Elizabeth Ry., Cape Shore 
Ry.. Oa esi Wien La esny St. Ry., Portland & Yarmouth Elec. Ry. and West- 

indham & ponies, ies. Franchises contain no objectionable restric- 
oon! many’ are unlim as to time. 


eg — In Jan. 1919 the Miotee P. U. Comm. auth. the co. to charge a 
et fare on all city lines with a minimum cash ive’ of 10 come. 
no eet ek, a zone system, in order to causlise the length of rides for 
fares charged, was also nted. V. 108, 269. In Jan. 1919 the 
nes Supreme Court denied an injunction to | ne £3 the com from 
lecting a cash fare when no ticket is offered. V. 108, p. 481. 


aict o nD 7 al Date. interest. Ouictends Maturity. 


Stock $2,000 8 Bo FIOM) os sai 5 $1,999 See text 
ist cons (now oe 3 z AJ 600,000  saiy 1 1951 
($1,000 & $500) -.c*tf A 5g i. Portland Tr. Go.” Portland, trustee. 
lien & cons $7.500,000/ 19 gs M-N 959,000 Now it 1945 
gold ($1,000 & )-.c*tf\Int. at New York ped ee iad 


Bonds .— Remaining $1,400,000 first cons. (now ist) M. bonds are pl 
as security for the first lien & cons. M. 5s. onds co es called at rand 
t. on any int. date after July 1 1931. aD * aha 53 on - 91, p. shi, 
ie remaining first lien & cons. M. 5% bo ET 
cetirement of prior lien bonds, $197,000 ore ay the treasury wand $3,941,000 
extensions, impts., &c. Outstanding bonds are secured deposit of 
,400,000 1st cons. (now Ist) M. 34s; are callable asa Ad or in part 


"105 ‘on any int. date 
EARNINGS.—For calendar y 
Oalendar gicross Net “after Deduc- Dividends 
Year— ate azes). tions. 
— Sai * +216,358 $298, 419 $238,724 $99. 580 def.§ $11 ‘356 
| Seay .185,598 302,597 234,317 99.950 def 31,670 
Dividends. —— followin atys. are on old stock gt to lease 
Year .— *95- . "02. "03. ’04. "05. ‘07-" ’11. Since. 
Per cent.......-. en” 5 9 ae A ee 33 4 y'ly 5 yearly 


ROAD.—Operates 106.6 miles of track, comprising the entire street 
Ppl de vel of Portland and South Portland. with suburban lines to 
Saco, Westbrook, Cape Eliza , Gorham, Old Orchard 

and Li ay oa prnere sgonnection is made with the Lewiston Augusta & 


—— ress and 46 oth 
Joan Tene Patth 4. FEE) 50 Rows capscity an others. Two steam 


OFFICERS.—Pres., Fred. N. Dow; V.-P., Charles H. Prescott; Olerk 
& Treas., Chas. F. Berry. —V. 106, p. 500; V. 108, Pp. 269, 481 ° 





ANDROSCOGGIN ELECTRIC Co, 


ORGANIZATION .—Incorp. in Maine Oct. 26 1914 and purchased the 
prepares of the Lewiston & Auburn Elec. Lt. Go. and the Portland Lewis- 

n Interurban RR. The interurban road is on private right-of-way for 
28 miles and on the highway for 2 miles. Chersere and franchises liberal. 
Has favorable contract with city of Auburn for lighting streets and ways and 
pumping water supply. 


STOCK AND BONDS— Daie. Interest. Cuistends Maturity 

ns Sans cone  seoncsgee SLOG OU aaccccccns 

I fOCk MMe on. shae segenacee — BEUMIOD nonccacces 

lst & refund mtge $5,000,000/ 1914 _5 A-O 40,500 Oct 1 1934 

($1,000 and $500) gold__tf{Int. at Union Safe oy & Trust Co., Port- 
land, trustee. 

Lewiston & Auburn El] Lt mtge --.-- 5% 1,200,000 June1 1939 


Bonds.—$1,200,000 1st & ref. 5% bonds are reserved to retire the 
Lewiston & Auburn bonds; Bow ihy O may be issued for i of cost of new 
work under conservative restrictions. Not subject to call. Ao p. 607 


EARNINGS.—For year ending Dec. 31 1918, gross, $558,436: 


fn 919. ehh es Als sist. 254; net, after taxes, $83. ets 
Ao17, gross, $525.44 net. % Railway dept. only, gross, $165,- 
6; net, after taxes, 


yo cata —Owns Ce water power at Deer Rips on the An- 
River of 5,000 k. w. capacity, and operates under long and fa- 

_ et two 9 developed perempectively on a me Ln. we A AnGresceass a River 

w7, w. k. w., pera: es 
rer. foun Lewiston, Auburn and Portland. 


ters ose cltfos over tracks of the local street railway companies under 
sarocmnenis. Bie fe: + Saeenes ane eigeees Gee. | 


OFFICERS pate winiass T. Cobb, Rockland, Me.—V. 102, p.607. 





PORTLAND, ORE. 
PORTLAND RAILWAY, LIGHT & POWER CO. 
ORGANIZATION. y of the Portland in Oregon June 29 1906 and has ou 
chased all the property of th tland fou Co., the Oregon Water Pow sr 
Ry. Co. and Portland Gen. Vv. 86, p. 1044. On Mare 
1912 acquired the Mt. Hood Fang < boner Co. .94.p.983. During 
sold the railway property in Salem for $355. 333 ‘and Nhe Willamette ¢s lis 
Ry., 9 miles in length, for $170,000. In May 1914 purchased the Ya abill 
Electric Co. In Jan. 1914 S acquired » majority of the $1,000,000 com. :;5 ck 
of Willamette Val. South incorp. in 1911 to construct a road’: om 
Oregon ton to Angel City, 32 miles. Line was placed in operation on 
Jan. 31 1915. Regular passenger service from Portland to Mt. Angel S 
— Oct. 23 1915. With the exception of two interurban lines the 
tes all the electric railways in Portland and vicinity, includ- 
torurban lines to Oregon City hare mee Cazadero and Bull Run, 
oo. or over tine new inter-State bridge to Vancouver, Wash. 
of the ight and power business of Portland and vicinity; also all of 
the joan a light and power business in Salem, snd fa City, Silverton, 
Woodburn and many smaller communities in Ore. a n Vancouver, Wash.. 
and operates the gas plant in Salem. Power is sold to the two interurban 
operating the su to the Southern Pacific, oor fe Ay Ay Hh 
the street Solbwens in Salem and Vancouver. The Yamhil lee. 
pa electric light and power mo pone By ny other points 
mhiit County. Railway franchises in Portland in 1932 =< i083. 
Ligne eae pees J Sipaemers Se ortland and Salem are 1; 


couver they 1927. ty swe Banya 
— in 1038. In Dec. 1918 obtained a hype’ # aay 


Portland, Ore., and Vancouver, Wash. One-half 
the | profits are 1-9 go to Clark and ‘Multnomah cot ——-. A whom the at a ae 
was built. Lan company’s transmission lines 

n railway are on private right of way. 

On ‘March 15 “7910 the Brecon Supreme Court handed down a decision 
which in effect sustains th ig Peng covering portions of } oy x passed 
by — Council Tey 28 1 over the Ly ag 8 veto. 90. D. 

On Feb. 21 1913 a franchise covering a bout 22 miles = ge A. nel 
the proposed “7th St. Line.” was gran nted. The franchise expires in 193 
vision that at that time appraisers may ee to 
arrive at the value of the one ‘s ipmeent. witha ya tot 
of the lines by the city. 
In Nov. 1912 the co. brought ‘sais to restrain the city from enforcing the 
“straphanger ordinance” (limit to 3 cts. the fare charged passengers for 
whom no seats are provided), and also the 50-cent minimum gas and elec- 
tric rate ordinance. A temporary injunction against the enforcement of 
the former was granted in Dec. 1912, but application for an injunction to set 
aside the latter was denied by Judge Bean in the U. ist. Court on Nov. 
25, on > weune that the Federal Court has no jurisdiction. V. 95, p. 


wes. 127 
Bie Decision.—Judge Harris in the Supreme Court at Salem in Mey 
1016 he held void the ordinance requiring a tax of 3% on gross earnings (V. 


Nes 


p. 1157). V. 102, p. 1718. 
Val —The ‘Oregon P. U. Comm. on 5 30 1917 placed the valua- 
tion of the company 


property os. as of Dec. oS 1 
at $46,862,072, or about $14,000 7 
V. 104, p. 1900, and compare V. 103, 
Wage Increases.—V. 105, p. 1709; v. sor Pp. 1837; V. 109, p. 677. 
Fare to .-—In Jan. 1918 the Oregon P. 8. 
increase its fares from 5 to 6 cents, tickets to be sold 5 
. This schedule became effecti wy by 15 1918. V. 106. p. is. 
Com . 108. P. 1618. On Jan. 14 1918 the Comm. denied the ci 
ha order ed, its tion 


a or ion postpon 
sold by the company, but ered that receipt si 7 See ee 
| A. i. ae G0 Se 30 beneaee he ‘or the 
fare charged in t the courts declare the order invalid. hf 14 
1918 the ae .~ Court of of Multnomah County, Wash., oe the 
of the P. 8. Comm. in granting the 6-cent fare. The ty has a 
to the Oregon Supreme Court. 
Rates.—On Dec. 5 1918 was auth. by the Oregon P. 8. Comm. to increase 
yu rates, effective immediately. V. 107, p. 2290, 2377. Compare 


$03. 
In ip He 1918 was auth. to make additions and im eevengnte to its water 


ad for rate-mak. perpeses 
han the co.’s cee on Fa See 


power developments to cost approximately $1,550, V. 106, p. 2560. 
STOCK AND BONDS— _ . Date. Interest. ieee Maturity. 
Common $15,000,000 ($100)... -.-- Q-M (538 200.000} See 
© pa 
lst pref $10.000 gpm vndanien eg BEE  esidwnndiae 
2d pref do non-cum ( akan DED cniwancckin 
ofa 16.116.200 Feb 1 1942 


Portland Ry Lt & Pow iy ‘x 1912 
Int. at Fidelity Tr. Co., Phila., Trus., 


ref = $75,000,000 gold‘ Lee, 
(eee text .......-. c*&r*tf| Higginson & Co., Bos.: Higginson & Co., 
London, Eng., and Columbia Tr.Co ry ft 
Portland Ry Ist & refunding/ 1905 M-N 7.698,000 Nov 1 1930 
moreaane $10,000,000 gold‘ Interest at office of Redmond & & Co., N. Y.: 
($1.000) sink fund____c*tf 
City & Sub con (now Ist) Mf 1900 4¢J-D 200,000. June 1 1980 
ods 4 000) 5 eget) --.- -2ORE Int. at Secur. Sav. & we Go t 
en first 4 ~, 


ry ond $1 (000) ¢ ce*tf\Int. at Barrie. 


yd & Pow ist mtge{ 1907 5¢ “s See text = 2 2 2 1937 


$6,000 000 6310 ,000)s f c*ntf\ Union Trust Co., San Francisco, Trus 
illam Vall So stM ntf/ 1914 6¢F-A’ 735,000 Feb 11939 
,000,000 ($1 $500 &{Int. at Cont. & Com. Tr. & 8. Bk., Chic., 


1,000 gu p | & s f c*ntf| Trust., or in Port. or ist Nat. Bk., N. Y. 
ant .—The stockholders on May 14 1915 oe epeneres the plan by which 
Cente 0% of their hold in the t stock ($25,000,- 

000, 78% paid paying at the same time $25 in cash for each share so 
ona received therefor pref. stock, share for share, ne 
freee. 200, 6% cum. Ist pref. and the other half 6% non-cum. 2d pref. 
000 stock surrendered in connection with the plan was can- 
ed. ‘Stockholders of record Feb. 1 1917 were given an opportunity to 
convert a further $5, aoe, 000 common into Ist and 2d pref. stock on the 
e terms, which w as accordingly done. The Ist pref. stock issued in 
1015 is cumulative from Jan. 1 1916; that issued in 1917 is cumulative from 
Apts 1 1917 and will receive no divs. until all accumulations on the first 
$s 4000. ogo shall have been paid; thereafter all ist pref. stock will be treated 
2 . 1146. (See also V. 91, p. 1328; V. 95, p. 1274.) Com. 
hs , Py on the Columbus and Louisville stock exchanges. Both issues of 

pref. stock are pref. as to divs. and assets and red. at par. 


Bonds .—Of the remaining Portland Ry., Lt. & Power unissued, $17 ,813,- 
000 are reserved for prior liens and aoe 0,036, 000 are es additions, improve- 
ments, &c. Denom.: coupon bonds . $l, 000, $500 and $100; reg. bonds, 
$1,000, $5.000, $10,000 and $50,000." Principal and interest also payable in 
sterling, francs or guilders at fixed rates < Sy _ enoate as a whole 
at 105 and int. on or after Feb. 1 1922 tice. Cumulative 
sinking fund 1% annually 1916 “ er inel.; Ee 1927 to 1941 incl. on 
total amount issued. Bonds in sink. fund t alive and int. added 
tofund. Convertible at any time at holders option’ pte capital stock at a 

rice equal to the amount paid in on such stock, o. peas $15 premium per 
00 share. See V. 94, p. 631. gs ve Re on Rew York Stock 
nouanse: $87,000 are in treasury and $947,800 are held in sinking fund. 

Portland Ry., Light & Power notes were originally for 2 years, but have 
been renewed from time to time. reer are red. at par and int. on 60 days’ 
notice. Denom. $1,000, $5,000 an im $20 ,000. Notes aon S10. 000 and $5,000 
are eye at holders’ pelo or notes of $1 denom. They are 
secured by deposit of entire issue of Ist M. fonts thee Hood Ry. & Power 
Co. and the entire stock (except directors’ shares) of the Mt. Hood Co. 

Re Serena Ry. lst & ref. $8 a. 000. A sinking 
fund 1907; the amount was $25,000 per ann. yable Nov. 1) 
from 1 7t to 900 incl.; $40, 000 per ann. from 1910 to 191 incl. and $60,- 
000 ann. from 1920 to pots oe a of yh these payments are based onan 
original amount outstanding of $5,982,000, increas’ 
ditional bonds were issued; said funds to 
Gon 108 gad int. aacbteriaren® erected er Pp 
are ept alive a interest. a an t. e any in 
u oo Save’ notice. $825,000 are in sinking fund. ar. t. date 

as are —. on the New York, Louisville and SPhilader pals stock 


°806; V. 83, p. 1471. 
bees chet ch ae 


whats 


i 
a 


‘of P Portland General E 
are subgent to eal ee: 


107% and interest on 4 weeks’ notice. A sinking fund of 1 
of bands ous commas ced May 1 1915. Bankers Trust C * owt 
trustee. They are listed on the New York Stock Exchange. V. 92. 7 p. 1437. - 
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$5,000,000 of Mt. H Frood B _ & Power hands ase Greanes llatera! 
under lies & ne a began Jan. 1912, 

; 14%! 1917 to mee 1921: 1% 1922 to 1926; 1%% 
1 to 1931; 3% 1932 

Willamette Valley fence ye lst M. bonds are 


{gs to principal. interest Pf seman = Bytes ay bey 
2.250 000 under certain 
dep fund of 190 of wands on tstanding 1917 to 1923: 1 
and 2% 1932 to 1oss. Compan y agrees to 
Redeemable at ‘103 and interest on any interest date on 


V. 98, p. 1001; . p. 57. 
ar com. quar. Civ. of 1 d from t. 1909 to om. 
no q 2 es pai Sep :: 


1910 incl. Initial div.—$1—on ot plan 
1328, was paid Mar. 1 1911; same amount quar. to and incl. Sept. i9i2: 

Bec. i i912, $14. I In 1913. Mar. June and 8 . $1% each. In Dec 
as paid (see V. 97, j. “In 1914, March, $1. 

. None pak g “No dividends have paid on the pref. stocks. 

EARNINGS.—For years qoams June 30: 

June 30 Gross Ez., Deprec. Net Balance, 
& Tazes. area te . C~ lus 
$5,554,502 $2,724,942 $2,262,643 $462,299 
4,181,568 ,155,699 480,823 


5 
carried in calendar year 1918, against 88,610,120 


ya, bight & guaranteed 
L a ng Power 
Stnk- 

% 1024 ¢ to 1931, 
1% of income tax. 
60 days’ notice. 


Interest, 
& 


Year Earnings 
1918-19--$8.279 444 
ae Fe 818,090 


805 
in 1917. 


pe. Pog and 
cars, 518 
mo Sy iants 


otal 
miles of high tension and w capacity. lines 
uilding in business centre of Portland used for 
part "and ene resort near Portland; also real 
e for 


= 


y 
estate in Portland s 


OFFICERS.— 7, Franklin T. cue: V.-Ps., F. I. Fuller, Portland. 
E. W. Clark and H. — Phila.; and Asst. Treas., L. 
brook, tag +", ie Ey ‘Sec., o. i iH ns, Portland; Asst. Sec 

; Asst. Sec. & Ass —V. 106. 


and Aud., Shepherd m. Lilley 
- 2123, DR6O. v.1 1385, issr "2290, 33770 Vv. 108. D. 1810: 
- 109, p. 677. 
OREGON ELECTRIC RAILWAY.—An interurban road. 
Spokane Portland & Seattle Ry. owns entire common stock. 


ORGANIZATION ane in Oregon on May 14 1906. 
clusively an interurban road. Does no street railway business. ee ey 
on private right of way. Hs a contract for power (extending to 1938, wi 
privilege of renewal for 25 years) with Portland Railway, Light & Power Co. 
Government Control.—The road is now under the management of the 
U. S. RR. Administration. V. 107, p. 2188. 


. 803, 





Ex- 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)... --.. --.------ ik UF aa 
Pref $5,000, :000(3 100) 6% COM ccna 6 F-A 00° 000 In 1914, 6% 
Deferred stock $400 00 ($100 aR EO TA eae 

mor e $10,000 900/ 1908 5g M-N 2,000,000 May 1 1932 

($1.000 id. Shasta c*&rtfiint. at Columbia Tr. Co.: N. Y.. trustee 


$8,000,000 remaining bonds 
and improvements at 80% of e~y® 
or in part at 107 and interest o interest day 
© Disdtende 4h —On pref. ia sae 1912, 1913 and 1914, 6%. 


reserved for conhelasten extensions 
Bm are subject to call as a whole 


None since. 
EARNINGS .—For cal. 
Gr Yet. aft. Taz. Oth. Inc. Interest. & Deficit. 
WEE aancawe $1,025,963 $139, 127 ss. 745 $562, 603” $419,132 
SOON wsdnuxe ’ 78,184 3,129 540,597 459.284 


ROAD.—Operates Portland to E 


e, 122.31 miles; Garden Home to 
Forest Grove, 19.45 miles; West W: 


burn to Woodburn, BOP snites: Gray 








to Corvallis, 5.20 miles; Orenco to Bowers Junction. 5.05 miles; 
a ge 1.72 $ malles; total length of line, 156.26 miles. Standard onan, 
pv Knell —Pres. Oo. a oy L i. & amey gd F. Turner; Sec. 
& Treas., W. G. Davidaoa Ase , E. Pearson upt.. A "J. Davidson. 
—VvV. 92, ?D. 323, 1311; Geo. Pp. 535: Vv. 95, p. 1274; 107, p. 2188. 
PORTLAND EUGENE & paste RAILWAY. 
In April 1915 was absorbed b Southern Pacific Co. See our “Rall- 
way and Industrial’’ Section. 
PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT COQ. . 
Leases Ohio 


CROANTA ATION -—Commenced operations in 1894. 
alley Traction Co 


ey 
Doss the electric light and power business in Portsmouth and New Boston. 
including the city lighting. The street railroad serves Portsmouth, New 
pe . oe Sciotoville, Owns an amusement park. Fr ises extend 
on: 
n Dec. 1914 issued $500, gee bonds to extend the railway lines from 
Portsmouth, O., to Ironton, O., 22 miles, for impts., &c., and for the re- 


demption of the $50,000 bonds O caine for payment Jan.11915at102. The 
extension to Ironton O., is being built by a subsidiary, the Ohio Valley Trac- 
tion Co., all of whose securities we be pledged as part sec ~—A for the new 
bond issue, and whose property will be oper. lease exten ns cage to 1950. 

STOCK AND a Date. Interest. Oweno O Maturity. 
i Ce Ge ns. ehaatianas Mn shtneeadae 
Preferred $250,000 (6% cu cum} so einen Salada iiacas i et SEKI 
First mtge 1914 6¢J-J3 Fg £00 ee sont 


bon 

($1 0008 $500) red 102 4 - c*\ Int. at Guaranty Tr. 
Bonds .—Are du e serially ,000 each July 1 from 1918 to 1934, "beth teak. 
and $75. 000 Sey 4 1935. - 99, p. yp ee 

EARNINGS.—For cal. year 1918, $469,059; net, after taxes, 

125,195; other deductions 347, 371; net Fincemes. $77,823. In 1917, gross, 

39'543: net, after taxes, $163,052; other deductions, $34,600; net income, 
$128,452; in 1916, gross, $312, 430, net, after taxes, $145,609. 


ROAD Dawe, and operates 32.8 miles of track, incl. 2}4 miles leased, 
29 cars. T rail. 


70-Ib 
OFFICERS. —Pres., L. D. York; Sec. d Treas., H. H. Higgins 
V. 98, p. 1317; V. 99, p. 1529, 1748, 1833; v. "100, p. 142; V. 103, p. 1793. 
cctenpieiialili latins 


POTTSVILLE, PA. 


EASTERN PENNSYLVANIA RYS. CO. 

ORGANIZATION .—Incorporated in Pennsylvania in 1891 as the Tama- 
ua & Lansford Street Ry., and name changed in 1906. Controls the 
ollowing properties in Schuylkill County and vicinity and the lower an- 


thracite coal field. 
Pottsvilie Union Traction Co. The Port Carbon& Middleport El. Ry 
Pottsville & Reading Railway Co. Pottsville & St. Clair Elec. Ry. Co. 
Schuy!.Hav.&Orwigsburg St.Ry.Co.| Tamaqua & Pottsville Electric RR. 
Schuylkill Electric Railway Co. Eastern Penna. Lt.. Ht. & Pow. Co. 
Coal Castle Electric Railway Co. The Tumbling Run Park Association 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited under the consolidated 
conmipany’s new mortgage, together with all, or practically all. their stocks. 
Vv. Franchises are practicaily perpetual. 

In April 1914 the Penna. P. 8. Comm. denied the application of the 
Schuylkill Light, Heat & Pow. Co. for permission to carry on 4 competitive 
Gectstc-tiehting business in the Borough of Ashland. now served py one 


qubeidiery oo co. a this co., the Eastern Pennsylvania Li., Ht. 
Power Co. 98; 1392. 

The Pocksvilhe & &t. Olair Electric Ry., incorp. in Oct. 1916 with $13,200 
capital stock,was organized in the inveresi of the oom anys? construct the 
—~ from Pottsville to St. Clair (placed B operation - 111916). It has 

wistandiog $150,000 (auth. once ont $350. lst oy gold bonds dated 
Sune 1.1916 and due June 1 Ine,” payable 3 & Bt fiocal agent, 
| eg oe re subj. to call 5 a and Trustee, Real Estate 


Fare Increases. —In Are 1918 announced ga! increase in fares to 7 cents. 


The Schuylkill Electric nnounced an casein the zone rate from 

7 to 8 cents, effective Suis 10 16 1918. VY. “108. P P. - In Nov. 1918 the 

company and eo. Pottsville m Tractio CoP piled vith th the Penna. P. 8. 
. @ schedule 


of rates effective Nov. isis, viding for (a) — 
40 zones between Glen ‘Catena “nek Mauch Stunt 


Comm 
establishment of 








Sanaa 


) the sale of 10 strip tickets for 25 cents, each ticket for a ride 

one, mae: oe or —. of fares between Palo alte and Pcttsetite 
cen p pew 

In Nov. 1918 was auth. by the Penna. P. S. Comm. to issue $136,500 

bonds for extensions and a preteen. V. 107, p. 1837. 
STOCK AND oO ie 100) Date. Interest. rw . 

po $5.000,000 ($100)... .... 839 -- 2 see 


"es text 


ref Co., 4ai0 300 
M-S 4 Spstuses aan taibieas 


000." 

. at Real Estate Trust Phiia., Trus. 

1808 6g F-A 99,000 Feb. 1 1997 

00,000 ,000) Int. at Real Estate Tr. Co., Phila., Trustee 

uyl El ide A ae iO) $500,000 189. § Feb. 1 1925 

( 000) gold.c*tf | In In at Re Estate Tr. Co. hila., Truster 
Ed Elec tian A-O 


11, See 
Pa, bonds $15 5000 ($500) -- Vines at Ashland, Pa.; Schuylkill fl Co., Tr. 
Bonds.—Sufficient Ist M. bonds of 1906 are reserved to retire $434 ,000 
prior liens; the unissued portion is reserved for future extensions and im- 
provements; $333,500 have been canceled. Registered bonds are re-con- 
vertible into coupon b ante. Are subject to call at 110 and int. iy 4 weeks’ 
notice. Int. payable See description of bonds and prin sink. 
v.89 103; V. 94, p. 78. $4, 000 of Ed. "lec. = a Oe. bds. in 
fund. Bonds are due any int. date at en. TOOT. *s optio 
Dividends.—Divs., 244%, on pref. Sy none qince. 
nae eaaioe .— For yours, mae 2 
z 


net 
$378 78.334 
4,590 


3, 591,466 333 1365 91/827 
perates 64.97 milc. of track, connecting Pottsville with York- 
wh. Miderevine ze Alto, poms. ‘Cumbola, Mount Carbon, Port 
Carbon, Saint Ciair, New Phil Middleport, Sy aves. 





adelphia 
Adamsdale, Orw burg, Coal Castle. Glen Carbon, 4 Tum 
ton, Tuscarora, amaqua, Lansford, Summit Hill, acchdhin aon 
Males Cue Pros., J. H. Pard P.s.. R. Walter Leigh and Joseph 
_ ar we: -P.s., a an 
K. Choate; ge, ae Moffat, all of N Sec. 
Treas., L. | Reinhardt: Gen. dist. Leon ard 8 "oni is. Pottevile, = 
Gen. Mers White Met. CO —(V. 98 p. 1701; V. 103, p. 
1118; V-104, 4 Sie: V. 105, p. 1522; PVA 106, 'p. 1796; V. 107, p. 1837.) 
POUGHKEEPSIE, N. Y. 
SMe at ee & RAPPINGERS FALLS RY 
ORGANIZA —Chartered March 22 1894 as the Pougbk 
Olt = Re Falis Electric Ry. ge to above yd 17. 
x mm. has auth. the co. to make a new et x" wo ee > uitable 
Trust Go. of N. Y. Oe om Nowe ee 5% ist - fund 
id bonds, and and to issue $596,000 thereof to take up the existing 


go 

Fare aay —In June 1918 was authorized by the New York P. *s. 
Comm. to charge a 6 cent fare, with the understanding, however, that no 
dividends are to be a until bs: D> and equipment are brought to a 


state of efficiency. - 106, p 


out Aug. 1919 the co. was auth. by the N. Y. P. 8. Comm. to issue $130,- 
000 6% ist Mtge. bonds, proceeds to be used for construction work and 
exts. The sale price for the —— must be fixed by the Comm. before they 
can be sold. V. 109, p. 
STOCK AND: BONDS — Date. 
Stock, $1,000,000 (pee $100). ..-- 
First mtge. gold ($1,000) s f/ 1894 5¢J-J 
no ovtion, $500,000__._.c*\|Cent. Tr. Co., N.Y., Trustee 
250 500 "July 1 1937 


$250,000! 1907 6¢ 5. 
ns asd dansik Goinaed c*\ Int. at rouge Tr. Co., Pough., Trustee. 
mtg. bonds are limited to $25 per mile of completed trol- 
. $10, 000 of this being issuable when track is laid an remaining 
eee with trolley. Sinkin fund an Jan. 1 189 
equal to 1% of t issued hereunder’’; bonds purchased at not ex- 
110. $77,000 not reported outstanding are held in sk. fd 2d 
megs, Oe nds are subject to call on any int. day at par, 
.-—Owns mues Of f& eases secon mues, 
O 15.14 mil f 1 1.5 d track, 1.14 mil 
cars. 


Interest. 


owes din Maturity 


339° .000 ha 4 1 sP28 
t.in N.Y.C 





sid og TT miles; total, 18.55 miles of track 

no at INGS.—For years ending Dec. 31: 

Period oss. Net, Aft. tazes. Int.,&c. Surplus. 
Calendar y year 1918___.___ $195,404 $25,184 $38,160 def.$12,977 
Calenier ear 1917_...._- = aye ,068 3,47 39,442 def.5:971 

¥FICERS.—Pres., JW. Hinkley: V.-P.. are M. Hinkley; Sec. & 
Treas. iy" Af Moffat; ‘sons. yy & Asst. Treas., H. B. ‘Brown; Mer., C. A. 
Brooks: J. A. Nilan. Under een a « J. G. White Met. 
Coney, 04, Dp. 1388, 1801, 2642; V. V. 106, p. 2758; V 7309. p. 477. 





PUEBLO, COL. 
THE) ARKANSAS VALLEY RAILWAY, LIGHT & POWER C 
tandard Gas & Electric Co. owns $405,000 preferred, $3,499,400 - the 
common and $3.715.000 first and refunding bonds. 
ORGANIZATION .—Incorp. in aig = Nov. 141911. Has taken 
over the following 5° of Cano (V. 93 £ 3 
= Electric Co 


Colo. Lt. & Pow. Canon City 
Gold Belt Consol. Electri Pueblo & Sub. Trac. & Lighting Oo. 
La Bella Mill, Water & Ls Ge, Rocky Ford Electric Co. 
The o Se Be Bella Mill, Water & Power Co. is controlled through stock 
owners 
tole a Ky fl the street railway and electric lighting and power interests in 
Puchi a large ligh and power business in the P. le Creek dis- 





trict. ‘Rallos franchises expire in 1940 in Pueblo and 1953 in Pusblo 
County and electric light franchises in 1936. 
In June rete issued ear ile to reimburse the company for 


expenditures incurred for additions and improvements. 
In Jan. 1919 an additional $100,000 of these notes were 
purpose and in June ys dus: 000 were issued, proceeds being used in 
part in refunding $450 6% notes due July 1 1919. V. 108, p. 2432. 
rere. .—In Jan. 1919 ee the company, which had proviousty applied for a 
6-cent fare, filed an amended application with the Col. P. Comm, 
asking authority to increase fares from 5 to 7 cents. V. 108, p. 76. 


STOCK AND BONDS— Date. Interest. Outstanding. 
. 600 


Gommon RS cleanse ase 

#4009. 6008100) 77 8 -M 310, 4008ept. ‘19 914 
Piet’ g M-N 715,000 N ) Nov 1 1961 
Cc... 


0,606,000) 

g 1 600) ul sin ing fund “-e* ims psCons. Ooms. Trek 
0 Traction 5 ¢ J 970. 500 Jan 1 1921 
ates at CR Trust Co., Deve. 


Pueb 

first. mortgage any gold tn 

CREE Scie ivetitnia wees rustee, or Fe } Guaranty. Trust Co., 

1902 $ ¢ 4 1,747,000 Oct 1 1922 

@ (closed) ($1,000) - - - of Interest at C2 Trust Co., Denver, 
sinking fund _._._____. trustee, or at Guaranty Trust Oo., N. Y: 
Secured ae $1 500600 ! 1918 g J-D 729,000 Dec a L eee 

($100, $500 &'$1,000)gc*.tf| Conti. & Corl Tr & Sv Bk, Chicago, t 

Stock.—Pref. stock is red. at 110 on 60 days’ notice, In Oct. AD17 leon issued 
an additional block of $450,000 for extensions and additions. $64,600, 
in treasury . 

Bonds .—Of the remaining first and ref. bonds, $962,000 are in treasury 
$600.000 are pledged as security for the 2 year 7% notes, $2,727,000 are 
reserved for prior liens, $392.000 have been redeemed a nd ae remainder 
are reserved for extensions, Subject to call at 105 and int. on any int dex: 
Annual sinking fund began Nov. 1 1913, 1% bo nds certified 19H) to 1 to 1915. 

’ waice. must 


1916 to 1930. 2% Beore issue of the Pue & Suburban Ist 
retire at least $50.000 bonds per annum, said fund to be invested in the 


- 106, : 9. 
issued for the same 


subject to cali at 104 & int. A sinking fund began in 1909 
Patna open anrng 300% MEDS Jo ae een eamosle, Mtl 
sinking fund of $10,000 gamually i chose bonds bessn in 1900, 804 may be 
used to call bonds after Jan. 1906 at 104 & int. See V. 72, p. 821. "$130. 
009, hav 0 Orne ono A are secured by pledge of 1st & ref. M. bonds (not 
rg he PF ee 


lst & Ref. M. bo in a like ratio, but only 


Red: all or in 30 da ti t 10035 7 re a i 

or on ys’ notice a an n 

1919 and at 100 and int. thereafter. Tax refundable in Pennsylvania, 
. Pp 





Dicitnde on pref.. 1% % quar. from June 1912 to Sept. 1919. 














| 112 * ELECTRIC RAILWAYS (Vou. 109. 


N S.—For years endin ec. 3B impt. fund a" \% % of bonds out from Aug. 1 ists to 1920, incl., 1% 1921 to 
ooBABS men Gross 6 Ne. wafer 1 Int “Charges. Divi- Balance, | 1925,14%% 1 Cae to 1930, and 2% 1931 to 1940, incl. Subject to call as 
Year— Earns. &c. (Net dends. Surplus. | aw hole on any int. date or in part for improvement fund at 105 and int. 
Pete ebada cu $1.480,548 $608, 071 Sard, ORL $226,089 $5,000 on 8 4 weeks’ notice, all bonds thus acqui to be canceled. _ 
2) rE 1,428,467 645,222 373.033 201,578 76,611 Dividends on on preferred stock were begun July 1916. 
OAD.—Owns 33 miles of track, all in city of Pueblo. Gauge, 4 ft. PROPERTY.—Has generating ae of distin oh ht hydro-elec. 














, of which 42 are motors. Has a hydro- | 184 miles of transmission lines and bu 
Ct oe nay, on Beaver Creek, near Victor; steam-elec- EARN INGS.—For 12 peony Ry Dec 

¢ric power houses in Canon ity and Pueblo, and reserve stations at La Year Gross. a tazes). Int. (Net). Bal.,Sur. 
Junta and R Ford; combined capacity, 25,889 h.p. Has 313 miles of | 1918............- $558,492 $398,4 $201,676 $196,746 
transmission and 317 miles distributing pole lines. ER aia ein carne 501,010 358, 573 176,915 181,658 
OFFICERS. tees , Arthur 8S. Maly: Ae P. rh W. F. Raber; Treas., teh 3 ~ .-—Pres., Chas. E. Johnson;.V-P. & Gen. Mer., P. A. Tillery; 
R. J. Graf; Sec., Herbert List; ¢%; MM. Byllesby . Co., Inc., | Sec. Summerson; Treas., Wm. Reiser.—V. 100, p. 21 73; V. 103, D. 

Chicago, Iil.—V. io p. 1747; ers 08, D- 76, #132: V - 109, p. 2245; ¥. lie p. 818; V. 108, 3, D 783, 877. 

RALEIGH, N. C. BASTE je poweR & rode bp 

0. & LIGHT CO 

ais FP p head Sar ests fica agents for the company AGA —Organized in Virginia ST ION 12 1913 to acquire, 


ic 
ANIL —lIncorp. in North fir Carolina Feb. 1 9 1908. Suc- PB ang and poker na street and ioterartion railways and other public utili- 
ag the Raleigh Street Ry ~ chartered 1881, road opened 1886), Raleigh | ties. Properties are owned in Vermont, New Hampshire, Pennsyivania, 


“wee » Cen wd Ad ‘ower Co. and Consumers’ ee & Power | and West V ia. Controls the following companies 
On Nov. 11910 seduired Durham t & Power Co. 1 +4) 3 of their ties as shown: 
y Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the ‘bounds Gas & Bonds. Stock. 
. Co., which com os have been merged into the ber Power Wan ee: -) Transit & Light Co PRN RANE, MSD pease ds NE. Ps a$5,161, 
t Oo. On Nov. bi 1 leased the Oxford unleipal pia - 1 {oi2 oon ‘ is i) Raw rs Seovge-s-o7-- oer 1.390. 
acquired ating ropert; - n owns laremon 7 ay & Ligh REE ,000 
the a So -y +7 oa A ae the Yadkin River Olaremont (N. i I Ne oe 200,000 «700,000 
Power Co. (which controls the Scone vy ale a Light Co.) and the Ashe- | Colonial “= ower ms Tight Oo. (V6.) cc nccnccocncs 283 ,000 260, 
ville Power & Light Co. (acquired in March 1912.) I ccetcameees socmonse 230,1 
= entire street railway, gas and electric light an@ power. service in | Eastern AAR ARRIETA SO GE MATS v 
3 service in Durham, light and power service in Henderson, @ Preferred and common stock. 
Gerona DP nr nford, Jonesboro ane d Goldsboro and “supplies, one or in- te seotqunante way the foreg Companies on) are given below, except 
directly, electric wie lige and pow ower service in 15 other communitige. | sete | “im Seay 1017 die B17 disposed of deed of ite holdings in the Cit ict Ligh ting Co. of 
a ran ale 
light naa’ power and eaeks franchises extend to {5 vit The Durham gas | Vincennes, properties were merged with ¢ 2 kale Power & 
franchises extend to 1950. In Henderson, Oxford, Sanford and Jonesboro 


ater Co. 

d 7 942. and 2003, respectively; in Golds- In Aug. 1919 it was reported that arrangements had been made for the 
ee atthield and Pide 7,18 if 1972, and in Fayetteville franchise is eon by the Gen eral Gas & Electric Co. of the Pennsylvania and New 
perpetua al. Be propertios of the Eastern Power & Light - This acquisition 

On March 31 1911 increased authorized common 7) from $2,500,000 ap a yore’ plans worked out by the General Gas & Electric Co. interests 
te $5,000,000, and authorized preferred from $1,250,000 2,500 with the various protective committees of the Eastern Power & Light Corp. 
In Feb. 1919 an issue of $3, ,000 Carolina Power & List ht ro Yadkin | They do not include, however, the West Virginia Traction & Electric Co.,. 
River Power Co. and Palmetto Power & Light Co. Ist & Joint M. 6s was | one of the Eastern Power & L. sat Corp. subsidiaries. For fuller particu- 
brought out, the proceeds of which will be used for the construction of high- | lars we refer the reader to V. 109, p. 4 
veltage transmission lines, sub-stations, &c. V. 108, p. 783, 877. Default—Sale of Collateral.—On ed 29 1918 the co. announced its in- 

peg AN IO0 NDS— Date. L . Outstanding. Mat . | ability dl y the principal of the collateral trust bonds woes t. 1 
+ ga a a ea $4,787,500 Aug ‘19, 1 1918. est due thereon to Sept. 1 1918 was paid. Pp. +3 100. 
1308 Q-J 1,861,300 Oct. "19, 1 On Suly, 15 1919 the collateral securing this issue was Sold “ bhee the 
5g F-A 3,482,000 A 11 note and bond holders’ committee at peste auction for $698,250. vy. 109, 
7 Guaranty .Co.,N. ¥.. trus. Int.in N.Y. | p. 274. Compare V. 108, p. 2528. ‘The following protective comm ttees 
919 6¢J-J 3.000.000 Jan 1 1924 ve been formed: 
000) Bgl {Barivers’ rust Co., N. Y., trustee. Note and Bondho lders’ Committee.—H. E. Cooper, O. B. Wilcox, H. C. 
of preferred stock rant obit TT, $1,794,800 is | Rorickand J. Y op mm, Secretary, 37 Wall St., N. Y. Gity. Deposi 
in the hands oft the ~e- 4% Equitable Trust Co., Y. Cty. V.107,p 1100. In RY 1919 more than 

Bonds .— ,000 are for exchange, bond for bond, for bonds of other | 79% of a notes re bonds had been "ienemteh with the committee. 
companies certain restrictions, and remainder for impts., extensions, | V. 108, p 39. 
ke. at 80% of cost of same when net earnings for 12 mos. are twice interest “Sickipiders’ C. ‘ommittee.—Chairman, Wm. P. Bonbright; W. 8. Barstow, 
on bonds out and to be issued as a whole or in for sinking fund | Geo. C g oer Wilson, Secretary; 50 Pine St., N. Y. City. De- 
on any int. date upon 3 weeks’ notice at 105 & int. inking fund 1 ap- | Doaliary: New York Trust Co.. N.Y Y. City. a ¢ 107, p. 1100. 
$162,000 have’ nde ous fross Aug -119 ow Dm - 1 1933. incl.; j Caqrentoer 8 BAe Oho TOD) Date. Inter Outstanding. Maturity 


lst ‘eA —— 


P. ; ie named a ist propert; 
of the aie rors ola et the Ca a dir eet en ot oF She Sear | Sennen ree are 
ver Power . 2 e Caro’ ower . . 
to their ist af, be Red. ape any time on 4 weeks’ nostes at Sheet. ats was 6% cum.from March 1 1913 and March 1 1916 be- 
1 ct during 1920, and thereafter at | came 7% cum. an prekarence | for both assets and dividends, and equal 


77. wer withcom. Pref. stock is subject to call at $125 share. 
ae pref. 1 Jo quar _ July 1 1909 to Dec. 31 1910, incl woting power with cont div. on’ pref.—1 » { 1 
Initial div. on com.— of 


id Feb. 1917; te actly to and incl. May 1919. I om Sept 1919 15 % war. was paid. Dec. 1917 di 108 2455) 
ae ra an nc. a ° n > ° : ° e iv. . * . 
i $ J 6 wipe otes Issued March np KO M iv 


1 . 
EARNINGS. —For 12 mos. Pa Oiher 31: bonds, due on that date wa have been deposited to secure the notes 
aout Net A ay R....2 ; 


Year— Tazes EARNINGS.—For years ending Dec. 31 (1917 pest & in V. 107, p. 499): 
1918..---$1,015.3 101.382 $349.150 $is3002 $140G81 ‘Soi'OOF aera 293 |-Calendar Total’ Ex Bond, &c., Hdlenes, 
y 62,428 355,284 138,443 oe Pit 318 in ign” ae wir re) $395 795 $33 340. #5 893 Disk 109. 666 sur $37 oe 
A Carr in -eodcoeeoe ° g sur P 
ttt gees “6 miles of road: gauge, 4 fe. 84 tn aout T rails. | 1916--------- 472,194 43.857 Trias 33 Pe} ea 60.583 sur. 80.61 
open mo cars trailers losed a ‘cars a misceli. | 1915.....--.- 260 . 41-000 ° 632 
b power stations and § substations: 516 mall Consolidated ibsta 


ns es transmission Baratngs “of 
OFFICERS.—Pres., Chas. E. , A Raleigh: V.-P.’s. A. Tillery, | Calendar Gross : Net 
Wm. D. F. McGee: Bes - E. P. Summerson, he’ ¥.i Treas., | Years— wk ry Income. i Inc. 
Wm. eetaer Asst. in; Asst. Treas., A. O. Ra nag A (ae: See $4,495,593 $1,730, HH 1 773 228 teat 33 sae 
p- 1488; V. 105, p. 180," 13i2? Vv. 108. p. 818. 2122; V. 107, p. - 108, | 3916.2 -..2422e 3,969,700 | 743.315 735 478,802 
. 783, 877. ) | Ree 3,412,658 1,554,619 1,1 86300 *59,945 328,374 
heville Power “ Light Co. * Amount applicable to stock of sub. cos. not owned. 
" Seatiaas on March 25 1912 in North Carolina as | y OFFIOERS.—Chairman of the Board. 0. B. Wilcox: Pres. J. B. Taylor; 
tie’ hubsovilie Electric Co. All the common stock, e ¢| v- pa W. 8. Barstow and F. V. Henshaw -Treas., A. P. 
Gbectors p Ey is owned by Carolina Power & Light Co. Does ent N.Y.—V. 106, D- 2232: V. 107, S. 499, 1106; ve 108, p. 1938, 2528; V. ‘109: 
commercial and’ munici pal c light, gas and street railway business 274, 477. 
of Asheville, and its suburbs. All franchises, except for 1% miles of street > Reading Transit & Light Co. 
Ft y expiring in in 1952, are ual. e common stock owned by Eastern Power & Light F108 
Hast favorable contract to April 1 1928 with the North Carolina Electrica! nge in Control.—-See East. Pow. & Lt. Corp. above and V. 109, p. 477. 
Co. pore. GEGANIZATION -—In - Aug. 1917 asa of the old 
STOCK AND BONDS— Date. Interest. Outstandi Monat. Transit & 2S ow . (which then ceased to exist the United Traction 
Common $1,000,000 ($100)... .... .....-. $1.000,000 See ** Oo. (Reading), Boyertown & Pottstown Ry. indsbore St, Ry, Resding 
gre $i. ,600( 8.000.600 6 NOR ee ET 639.700 ym ‘T813 1 Womelsdorf Elect. Ry., and Front & Fifth ifth St. Ry., all of these properties 
mortgage . (rata 5g A-O 71,220,000 1 having been 0 operated under lease. Controls through stock ownership the 
Int. at U. 8. Mtge. & Tr 0.. N. oi Oley alley Ry. and Neversink Mountain Ry. Leases the Lebanon St. 
— common stock, except directors aa is held by the a ty 4 8 m and the properties of the Traction Oo., Adams- 
Carolina Power & t Co. Of the 1 casuns of pref. stock outstanding, ohnsville ae Ry., Schuylkill Valley Traction Co., and 
9,700 is in the of public. poo RR Southwestern Ry: "leo owes all the common etock of the 
-—Remain bonds are issuable name 0 80% of cost of permanent im- | Metropolitan Edison Co. (which sec below). Owns or controls and oper- 
procenscies or additions when net are twice interest es on | ates the street railway systems in and about Reading and Lebanon, and 
t and to be issued. Subjec to Sa as a whole or in part for sinking | the the system of street and interurban railways extending from Readi 
fund at 19s. re int. on any int. day. ws fund, %% on April 1 191 Shrough Norristown to Philadelphia, serving a population. of about 350, 000" 
138, 1923 to 1927; 14% 1928 to 1932; 2% 1933 to 1941. | Principal leases contain options to purchase, also satisfactory provisions 
a 9 Del for re’ uniting underlying obligations. Franchises are without time limit 


ne 
: 
o 
a 
18 
£ 
e 
3 
a 








% quar. has been paid on bo pref. stock since April 1912. and unrestricted with unimportant exceptions. 
RARNINGS — ‘or pS man. ending D The company also op rates all the Utilities supplying electric light and 
Net, after Ineen Balance, | power without compet ion in 57 towns, incl. Reading and Lebanon, Pa., 
Year— PR... Ss. Taz et.) Surplus. | and wholesales to distributing companies in 32 towns having a total popu- 
SE cininannkcnnaae $537,450 $212. 261 362, 001 $150,260 | lation of about 200,000. 
1037 sieetaet thik chautatamadie 501,725 219,481 8,944 160, 537 Fare Increase.—On Jan. 10 1918 an Increase in street-car fares from 5 to 
$519 assengers carried in 1918, ‘against 5, 566. 567 in 1917 6 cents went into effect on all lines of the company in Reading, Norristown, 
eae} anges 7 2 anon of railway Roxborough and Lebanon. On Sept. 16 1918 ees in Reading and Leb- 
Senican . E. Johnson; V.-P. & Gen. Mer., H. anon were increased to 7 cents. ares on the remainder of the system 
Vaan: Sec., + E. Sania ; Treas., Wm. Reiser.—V. 95. Dp. 110: have been increased to 8 cents. V. 107, p. 1006. Excess fare receipts are 
Vv. 106, stam , ee potas tes issued pending final decision by the P. 8. Comm. as to validity of 
kin ver Power 

pate! R Carolina Power & Light Co. On Sept. 17 1919 we were informed that the $2,450,000 6% notes gue 

ORGANIZATION 19, had not been d to that date, but that the co. had 


N.—lIncorp. on March i Aug. 1 
successor to th ham Power Co., sold at psaciomare. = OE 73. negotiations through which it expected to pay notes in the hands of f mp pub: 
Owns and A rel Te ectric plant on the Yadkin River, lighting and lic with int. early Oct. 1919. The Aug. 1 1919 int. was paid when due. 
pone w systems in es hy dolor Hamlet and Wadesboro, N.C., and Cheraw, | V- 109, p. 1180. 


electric power systems in Lumberton and Lilesville, N. ©.; al STOCK AND BONDS.— Date. Interest. Cugstanst Mat . 
P ies. under contract — entire requirements of the privately-owned | Cor Common, $3 000 oe 


’ ’ eee mee eee were ---ee eee 


and power systems in Maxton and Laurinburg, N OF the | PRGRIIEOG, Se OU MOO ccc cmc ecne  secenoce 








: 00,000 jesse in 
nicipal Tighting systems of Lilesville and Lumberton. None of the | Sec’d Gold Notes $2,600,000| 19i7 | 450 000. Augi sone 
chises axpire ag? tot 971 InJuly1917 acquired control of Carolina ($100, $500 & $1,060)c*.tf. am. at Equitable Trust Co. - N. Y., trus 
& Blectric Oo. (now? imetto Power & Light Co. which supplies | Gen & Ref Mtge, $30,000.000. 19 8% xt Aug 1 1947 
¢ riclight and power so* orence Oarnngton, Marion, Mullins x Old Read. T. & Lt.'Co.— 
ville and Timmonsville $ . O.: water: Dariingtoa snd Marion, and | Car trust. certificates “A” 1916 5 J-J 70,000 See text 
n Summerville $100,000 (%1,000)___..__. Int. at Girard Trust Co., Phila., trustee. 
m June 1915 authorized capital stock was increased from $4,000,000 to bay ys —- = ist7 po at _ . 45. ~- RR See text 
eaedeaskvoce a a ves, . 
Wyte AND Bagi, Date. Interest. Outstanding. Maturity. Reading ransti Co.— 9) fears: hate —— 
Consaron $4,000 a whem ‘meinen et eee Car certifica nm 1912 5§J-J1 45,000 See text 
preset i$100)7% cus nee QJ t+ 500 Oct."191 $150.00 "000 ($1 000) oe wsiees *\Int. at Girard Trust Co., Phila., trustee. 
mate, $1 gol 4{ idii 5gA-O 2 10 000 0 Apt 1 194 ited Traction Co.— 
000) .c*&r.tf|Int. at Old Colony Tr.'Co trustee. | Oley voney Ry stock trust{/ ._... 5J-J1 248 ec pete 108) 1931 
mia Ms 000 Sot included in a amount 2 be rstumee Rye Read-W | M $400,- 10805 be li : iP. 1 wT 0, Jan 1 i988 
d are in an 
; remaining bonds are reserved for fo hg Bonds have 000 ($100 &c)_.... c*.cpt. Eman A 








Novy., 1919. | 


ELECTRIC RAILWAYS 








Sa a a aD 





aot ag Outstanding. Maturity 
Birdsboro St Ry M, $250,000 5 g J-J $250,000 Jan 1934 
($ t Be at Colonial Tr. Co., Read 
& P St Ry ist M,$300,- 
($500 & $1, 900). re ‘cpt a, ot oldu Tr. Co., Reading Pa., Trust. 
bh Ynys 4 Ry 56. J-J "50. a, July 1 1933 
900 ¢ (1 aoe gin 4 Into x Coleatal Tr. Co. aiek coding, 
98258,000 iio F . mtge 3. 1 11931 
r. 
"{1at7at 0a 1a nial Tr. Co. "asdios. dine io 
at Colon . Trust. 
fenced eae’ nist mortgage 
g J-J 75,000 
100,000 Aug i 1931 
$500 & A e*cpt (Int. 2 Int. at Penna. Tr. Co., 
Traction, Schu — alley Tract., 
“~~? Valley St. Ry.. ra. Menons tan Ed 
the M ee ison Co. No new 
notes. all. at 10036 and - ti. 
Cy = Penna. The notes 
<> ‘the r eietnopoliten Edees 3 . and the property of 
Traction © 
Bonds —$3, 000,000 R. T. 


gold ($500 & $1,000)_c_c brates ing, Trustee. 
Bo ‘uae F-A 300,000 Aug 1 1936 
J-J 
erent Tates Real st. Title le RISO Co., 
Adam & Jan 1 1985 
$75. 909, (81,0 1500) r aecpt A at Colpaial Tr. Co., Reading, Trus 
1900 5F-A 
Gold Notes are secured b deposit of 
Ref. M a ue 194 3, the phone 
mi Dose a eceenlie Stee 
@s part security for the ane rear gold ac ‘20 
the t 


@erved to retire underlying and com fes and 
to acquire leased cos. if purchased. tional bonds may be only 
pd: oe Tas ae y, exts., &c., when net income 

times the annual interest cha cl. bonds to be issued. A main- 
eaeks and depreciation fund ho at ryt 15% of annual gross earrings is 


provided, any part not used for maint., renewals 

nded for exts. and addas., such expenditures not 

aaa bonds. 

eading Transit & t Co. car trust certifs.. ies “A,” 

$10. "000 annually to July 1 1 : sabiees to call on any ine. date at 101 ny 
dnt. on 30 days’ notice. 0 ,000 have been retired. Secured by 25 cars, 
title remaining with trustee until entire issue is paid. Reading Transit & 
— Co. car trust certifs., Series ‘“B,’’ mature $5,000 annuall 
1927; subject to call = td. int. date * Rey and int. on 30 
Secured t certifs., 


by 9 cars. car trust tad 

mature $7,500 ee akan to a 5 S829: 2 $105. 00 00 paid off; subject to 

call on any int. date at 10 and int. on 60 da Secured : 
costing approximately $215, 

United Tracton Co.—$3 ,000 Oley Valley ay. tog trust certfs. nel. n 
amt. outstanding are held in treasury. St. Ry. bonds may ve 
— at105. Front & Fifth St. bonds are a, at 105. Ld nag ha p.& 

2 endorsement by United Traction Co. ae, Reading T. ce Ges 

e Boyertown & Pottstown bonds are guaranteed prin, & int., by endorse- 
ment by United Traction (now Reading T. & L. Co Reading & Womels- 
dorf bonds are subject to call at par. Adamstown & Mohnsville bondsjare 
eedeemable at 105. 

BARNINGS .—For years ending Dec. 31: 

ating Net (after Other Fized preteres Golanee. 

ear ue. Tazes). Income. OTe Be Diridends Her 

RE $3,855,228 $1,284,700 $35,111 $1 569 $102, 000 sit 242 
i 


3,122,557 1,134, 963 19.055 1,034,017 60,000 


Pea. erty, &c.—203.12 miles track. 265 nger and 59 Bn 
> tin plants n 1018 carried 8 32-235 035 passeogene ansiaet 36. ies lectele 
ines. passengers, ag: 
917 and 334. 372, 830 in 1916. 


OFFICERS.—Pres., E. L. West.—V. 107, p. 1920; V. 109. p. 477, 1180. 


(a) Reading Traction.—A trolley road. 


ORGANIZATION .—Inc. Mar. 91 in Penna. to operate the meagre | 
Olty Passenger Ry. and East lectric Ry., we | it + equipped | wi 
electricity and leased for years, the former from and the 
fatter from May 1 1893. On Oct. * leased & Temple 


was leased on Jan. 1 1896 
et. & Light Oo.) for 900 years at 
first three years. $20,000 for next two 

bond interest. 


years, and . and all 
STOCK AND BONDS— Date. Interest. Outstanding 
Stock, $1 .000,000 auth ( “Wisgeseie J #1 80: Julien? Tee, 
First mtge, $600,000 gu/ 1803 6g 3-3 000 Jan 1 1933 
Not subject to.all_» cep Provident Life & Trust Co Trustee. 
PO een a Pailaderphia n ‘Reading at the Colonial | Trust, _ “Bonds are 
on e 
Bo oe poe eas 2 Ye: 1901, 238 rin 10al cul chase. 8% per aun. 
LEASED poo SEOUR'S. Date. Interest. Outstand’g. Last Dis.,&c. 
Reading P: er Ry— 
Stock ( ,000) eae S $350,000 See text. 
East R El Ry— 
Stock, ful Pat (par $50) SS eee ae A-O 100,000 _ See text. 
Bonds, $25,000__...... cpt 1897 54J-J 25,000 July 1 1937 
Reading & Temple Electric Ry— 
. $75, ar_..cpt .--. 7A-O 73.700 See text. 
1st mortgage, $75.000____- 1804 5 A-O 73.700 Oct. 1 1924 
nia Mtge 5.40%f -.-- SEM iS: etuaaus 
(John McFadden)-_....... Int. at Reaging Tr. Co., ho nine 


Dividends on Leased Line Stocks.—The Readi 
ceceived dividends 1896 to 1999. 2, inclusive, ar 
East Reading stock received d 
sive, $7,000; Spereatter, $8,000. 


1600 a and ‘ther 12% 


$6,500: 1897 to 1900, 1 
& Temple Electric pays +o, 


ann y in dividends. A. &O. 
Trust Oo. is trustee for East Elec. Ry. bonds 
subject to call in 1 at par. 


Int. on er st rome nooo is payable 
73 ing Trust Co., - Ooupon ($1 1,000). 


OAD .—Leases 484 miles of track. Gauge 5 ft. te log Rails, 90 Ibs. 
v. eS p. 749. 


® Sehuyikeilt Valley Traction.—Trolley. 
United Power & doo isaac oe Co. owns all of the $500,000 capital 
stock and the entire $100, income bo: 

Lease.— Leased for ears from Pomel 1 1910 to Reading Transit Co. 
succeeded by Reading Transit & Lt. Co.) Rental, $5,000 lst and 2d years, 
15,000 annually thereafter, and $1,000 annually for ows ame organiza- 

tion. Reading Transit & Lt. Co. also assumes all obligations of Schuylkill 
Valley Trac. and its leased lines. 


ORGANIZATION .—Incorp. in Pennsylvania Sept. 8 1893 as the Nor- 
tistown Bridgeport & Conshohocken Traction Co., and on Jan. 5 1985 
Searewes as present company. Since Jan. 15 1895 has controlled and 

nen the Conshohocken Ry., the Montgomery County Passenger Ry., 
Citizens’ Passenger Ry., the Collegeville Electric Street Ry. and the 
Norristown Passenger Ry. The corporate existence of the seVeral com- 
Lamia Ns to be soniataines. but their bonds will be taken up as rapidly as 


~~ + an. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
y., including that company’s leases of the Wissahickon Electric 

cae Ry. and the Trappe & Limerick Electric Ry. 
Maturity. 


STOCK AND BONDS— Date. Interest. Outstandt 


m ° $400,000, 6/1805 5¢fF-A 245,000 A 1945 

SU EID * sa: dnthiemnenupcbiianiions 5 Sb5 t|Int.atWestEndTr.&S.D.Co.,Phila., 5 
Income mortgage, $100, 1899 5 ann. 000 Aug. 1 1949 
Ra apt LOE — Cae WestEndTr.&SDOCo.,Philadelphia. Trustee. 

000 1895, $100, and 


the $500, 
destroyed, $75,000 has been reserved to tak 
assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 





STOCK AND BONDS— Méiles. Interest. Issued. Maturity. 
Montgomery Co Pass Rystock 1 150,000 


—es<-eeee ’ ed 


lst mtge $150, ee eert 1 6 J-J 15,000 1923 
Int. at Albertson Tr. & 8. D. Co., Trustee. 
Norristown Pass Ry stk ($50). 4% -........ 75.000 .... annie 
First mortgage....... cpt; 4% J-J 75.000 1923 
Int. at Albertson Tr. & 8S. D. Oo., Trustee, 


Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 
County y seenee Ry. issue ($ 5,000) are held by the Schuykill Valley 


ROAD .—Operates 72 miles of track, 
tioned com es, and also Roxboro h Chestnut Hill & Norristown 
Gauge 5ft.24 in. Rails60and 100-lb. T and girder. 97 cars. V.70, p.281. 


1 oxporonsh © Chestnut Hill 5 Norristown —A trolley road. 

e United P & Transporta Co. owns 4, 59 out of the 4.368 
cuinnes of the cuelaal enndk. In J peg Rag OO years po 
‘chuylkill Valley Traction at a rental of $4 50 per share, at % le poh ng 


ORGANIZATION. Sie > Dec. 2 1895 in Penna. 4 1898 leased the 
Wissahickon yoy 3 es, for 950 years; rental to be 2% on the 


including lines of above-men- 


$145,842 stock for the two years, 3% for the next oo 1, oa 4% for 
the next seven Feats, sat 5% for the rest of the term the 
ce0. 600 ect © the Tra & Limerick E lectric Street Ry. and leases that 
company -* PA —~h, CW. — < ee In = 1896 filed a 
mortgage ,000 to ti ie Insurance & Trust Co. 
Philadel ek ~ By sal 00), 3.1 & D. (ept), due June f 
1926. 9s.000. by * w ~ ges Be outetand on 
Dee it 1918. a ,000; issued, $248 a 
smappe 2918s one Elen “e : BG old stock eértte due idhy i 931: 
-. “9 & J.) at Real Estate Pile ns 8250 


Trustee 
pnd comnadiog, S2 $240 0 ik Secured by de t of $249,000 stock 
me ‘Trappe & pont 


ROAD.—Total somal pee ill gauge, 5 ft. 2% in.; rails, 70 to 90-Ib. 
eee » D. 1042. 
Street Ry. 


9.95% appe Ca Limerick Blectrie 
A Incorporated in Pennsylvania on July 25 1999. 
Was an on wag a 1901 to Roxborough Chestnut Hill & & Norristown Ry. 
for 950 years a0 0 Seen arene to e® per annum on capital stock, interest on 
bonds, taxes and $100 maintenance expenses. 
P ay . 


STOCK By At BONDS— Date. 
1901 ,000 July 1 p93t 
{l.Tr. 


Stock —_ 
First a] 4% gJ-J 
$1 000) t (Int. at RealEstateTitle Ins.&Tr. Co., 
ae ee gine 58 . by hoe Chestnut Hill & anibbea. 
ROAD. ee line 13 .35 miles. 


c) Leb non Valley Street Railway.—A trolley road. 
ik — oo eoee on ne | & 4 Lt. Co. for | S00 reese } ay April 1 
fe ‘Ann ren $40,000 en $500 organiza- 
tion, as well as taxes and in eek Qnaim 


ORGANIZATION .—Incorporated on June 28 1899 as a comets of of 
Lebanon & Annsvill Lebanon & M 


eo Berges Sy. ont te yerstown 8S 
i Go. owns alt Ge 10.000 ahanee 


the capi 
‘ STOCK AND BONDS— Date. Interest. 
poe AE og h goldj 1899 &¢3-J3— July 1 1 19 
($100 $1 D00)e enti Ines Est. T. Ins. 500,000 Co., a ie 
RO i oe os ooo oe Gauge 5ft. 2 in. Rails 50. 75. 
90 & 100-Ib. girder. 23 cars. 


(4) _ Metropeliten Egison Co. oni 

ORGANIZATI Neen in Penna. in A 1917 as a consolidation 
of the Metropoli litay Telee lec. Co. * Edisom Elec lec. Ill. Co. Gatancn) 
in Reading, 1 Ro ey Hes. Lieut. Oo ile and power 


adjacen t territory. Controls osu cone 
éangy ania bhp Oo. of Easton, which sup: electric light light 
anor Easton, Pa., Phillipsburg, N. J., and Nazareth and 
Oe ne weet all unlimited as to time. 
me Increases.—In Dec. 1917 filed Tie nora rate schedules with the 
8S. Comm., effective Jan. 1 ss & 2 See = 


P. 

tia in all classes of service except house lighting, for increases to 

customers only, to be regulated by the prevailing pe ces of coal. T will 
ice of current automatically wi creases in the cost of 

per ton delivered. On Sept. 15 1918 a further increase of 

15%, ~d, y charged for electricity for power and commercial lighting was 

n 

vie 1918 a pues to the Penn. P. 8S. Comm. for auth. to issue $525,000 

bonds for extensio: god, om povemente. 

In suly 1918 lasued $1,2 6% 2-year notes to retire $1,050, on 1- 
mates one Ob See. Tse uadtatoas’ ts Gant ter cad ne ama innate. V. 107, 
D- 

STOCK AND BONDS— Date. 


on 
Pret 67; AE RR pene Aer rye BIR 8 
Met lee 1st Mi (closed) “¢) 1900 1906 56 4-0" 717098 j000, April 1 1638 
($500 & 000) 74 oret{G d Trust © iladeiph eae 
lst & Ref M $10,000,000 & 1oty 5¢ Ke 137, ye 1 1922 
($100, $500 & $1,000) .c* i. at Guynew st Co. , Trustee 


Gea M $2,200,000 ee text June 15 1938 
Secured notes Pc edacsry | 1918 6¢ LD 15 1,200,000 ‘Dee, 15 1020 
Bic. . $5004 & $1 000)¢ c*tf{Int. at New York Trust Co . Trustee. 
ef. stock, none of which is outstanding, is. RRA 3 as a 

wine an t 105 and interest. 


Bonds.—Of the gemeining lst & Ref. bonds, $2,698,000 are reserved to 
retire underlying bonds and remainder are for 80 80% of - | of conus 
add’ns, ext’ns and im rf ‘ts under special restrictions. Red or part, 

30 days’ notice at 102 and int. on y before ay eS i 198 21 a 101 and inv. 
thereafter. A maintenance and depreciation is provided equal to 
10% of gross earnings, less the E pny actually = id Caras the year for 

irs and renewals. ‘The co. wil y the Pa. State tax. V. 105, p. 1214. 
Metrop. Elec. bonds are Be. to call asa tee at i10 and int, Sink- 
fund of 1% of bonds out operative from 1914-1919; 144 % sro L010: 1938; 
4, from 1928-1938. $108,500 retired. Bonds Ss enktatiheed , by 
ted Tract. Co. (now Read. T. L. Co.). Int. payable at the G 4 ruck 

tee nilodelphia. Of the general mtge. 20-year bonds, $2,200,000 have 
nat issued, of which $1,600,000 have been pledged as collateral to the 
2-year notes and $600,000 reserved in the treasury for corporate requirem’s. 

Notes.—Are secured by $1,600,000 20-yr. gen. mtge. 5s, due June 15 1938. 


Additional notes may be issued only upon the pledge of additional gen. 
mtge. bonds in a like ratio and then only under certain restrictions. Red. 
at 100% and int. on the 15th of any month upon 30 days’ notice. Com- 
pany pays Pennsylvania 4 mills tax. 


EARNINGS.—Of constituent properties taet incl. Penna. Utilities Co.): 
Calendar Years— 1918 1917. 1916. 1915 1914. 
Gross oper. revenue. $2,034, 500$1, 502,633 $1,342,226 $928, S07 $837. 457 
Net, aft. taxes &rents 672,406 573,944 532,088 429,745 408,239 

PROPERTY.—25,000 k.w. steam station at West Reading (capacity 
now being increased to 50,000 k.w.) and a 3.700 k.w. steam station at 
Lebanon as a substation and reserve plant. A 33,000 volt transmission 
line hat the two stations was completed early in 1918. Also has a 
500 k.w. hydro-electric plant at K1 appert 1. Has a total of 131 miles of 
high-tension transmission lines and 281 miles of local Lon ar lines. In 
June 1919 signed a contract ~ an exchange of current with the York Haven 
a .) Water & Power Co. 108, p. 2438; V. 106, p. 195, 1465, 2348; 
07, p. 296, 1842; V. 108, s 2438; V. 109, p. 583. 


) We West, Virginia Traction & Electric Co. 
Power & Light Corp. owns all of outstanding common stock. 
} eves al On Aug. 4 1919 Federal Judge Dayton at Phillipi, W. Va., 
appointed D. Whittemore, Gen. Mer., receiver for me co 08 a oh 
application of Bonbright & Co. ‘and other creditors in N. Y. p — 


ORGANIZATION .—Incorp. in West Yiesinio ¢ on Pony er 19 
uired the City &) Elm Grove RR. (Wheel! e Uni nion 1912 and 
organtown). V.95,p. 177. A, City & 2G Gove RR. owned eae 
of the City Ry. Co., the Wheel & Elm Grove Ry., the Wh heeling Park 
Asan. and the Suburban iene & ‘ater Oo Controls City & Suburban 
as Co. Wh , which was 43 2 Dee. 1 2 ee capitals 





éown 
bonds. 

The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 

STOCK AND BONDS— Miles. Interest. I Maturity. 
Oltizens’ Pass Ry Pie ee gst 
ist mtge ($500) $80,000 gold{ _._. osx 4 80,000 Feb. 1 1925 

guaranteed........... cpti Subject to call at 105 on o- interest date. 

Ry ( a a Norris’ n Title, Tr. -D.,Co., 
Oonshohocken a NR er MR ae 
lst M oe 8 Sl 5 g J-J 100,000 July ‘ee 
$250 becengeiiinwast: Gee j. to at 105. Norristown Tr. Oo., tr 





of eeling 
$60 000). and took over the virginia © 
electric light, power and water supply Bb 


Grove and nelghbor: 














114 


ELECTRIC RAILWAYS 





[Vou. 109. 














ing towns; an electric railway from h Elm Grove connecting 
adjacent s tg pas towns; electric light, power, gas and water systems in 

town, . Va. Serves 29 quemipemisies with railway and electric 
po maggie A 25 with natural gas. Owns a 33-acre park. 
Holds under lease over 20,000 acres 7 natural gas fields, abous one-quarter 
developed, with extensive systems of gas wells and distribution equipment. 
Also has 1,600 acres of gas and oil lands under coveaemens. ranchises: 
One pH, 1927: beyond 


1942 or are perpetual 

Wage Increase.—V. 107, p. 183. 

Fare Increases.—On May 1 191% ve auth. by P. 8. Comm. to increase 
fares on the Elm Grove line 20% and to discontinue pay J commutation 
and —— rates. In June 1918 was auth. by the W . 8. Comm. to 
increase fares from 5 to 6 cents. Auth. to establish Wg a zone cu 
the ride beowern Wheeling ‘ona Elm Grove in “y and to charge a 4-cen 
owe in the new zone was also granted. V. 106, p. 2561. In Mar. 1919 the 

. applied to the W. Va. P. 8. Comm. for auth’ to divide the distance be- 
Swann Wheeling and Elm Grove into 3 zones and to charge a 5-cent fare in 
eack. V. 108, p. 975. % RK: 

In 1917 the W. oe.) - 8. Seen. San. Se os. be ae ra 
industrial consumers of gas in Wheeling and its suburbs, effective Oct. 1 
1917. V. 105, p. 1899. 


ault.—The $1,800,000 2-year 6% secured notes maturing May 1 1919, 
ey not vane off, , but fe interest due thereon upon that date was paid as 


Sale of Cotaeteral, —The $2, 500,000 gen. & ref. 5s pias socustty 
the above notes were sold at public auction on oot. P 1919 to G. H al- 
bridge, Chairman of the noteholders’ proptective committee, for $360,000. 
V. 109, p. 982. Compare “Plan” below. 


BIS. ag — The committee named below, representing the 2-year 6% % secured 
has announced the following plan: (1) The committee w been dgn = 
the “yt 4 Bm for the notes at the foreclosure sale. This has been 
oy et pi yn FB = 7 on th Sep n portio —y 
a osure 0 e bon > e or such 
as may be deemed desirabl ey are not yo oe ,* outside 
(3) Ceenee a new Bonn ny may to acquire the 
m the committee in or the securities na a go co mpany. of 9 | 
senior in in lien would be exchanged for bo 
4) It will be the awe BS the commitees te to 
be with the superi Interests ar d tien : ene ‘ at om 
consistent 6 su or an m represen e com- 
mittee. = necessary for the acquisition of the ape Mi bonds 
the same will] be et Mee an therefor 


Curts, 26 Broad St 
STOCK AND BONDS— Date. Interest. Outstand Maturity. 
Common mn $2, 000,000 ($100)... -... --.--.. $1,.250.000 --.......- 
600 7% cum ($100) SV EE i: aI 619 text 
Sauved os notes es god $2 1917 68M-N _ 1,800,000 May 1 1919 
($1,000, $500 & $100)___c*\Int. at New York Trust Co., N. Y., Trus 
Gen & Ref M $15,000, 1917 5¢M-N See text May 1 1942 
($100, $500 & $1,000) ¢-c*tf New York Trust Co., Trus 
ps Fy Re ET 090 ag 
d a e 
City'& Elm fe cons coll] 1906 g J-J3 1, 119, ‘006 July 1 1936 
tr M $2,500,000 © ($1,000) Int. at Union Trust Co., tebureh. trustee. 
Wheeling &* Elm first 5 M-S 150.500 ty 1928 
000 ($500) - ng Jund ret retires $5, 000 ann 
Wheeling = fut (sees 1901 A-O 94,500 April 1 1931 
} ($1,000 & $100) g.-c* at pee oJ Dollar Soma ® r. Trustee. 
Un. Util. 1 ; mige $1. pm 000, July 1 1944 
000 gold ($1 Picea e*cpt Int. ART Fe L. & T 5k FY -» trustee. 


Bonds.—Notes are callable at 100% and int. ‘Addisons’ notes may be 
when net income is 244 times annual interest charges on notes 

ing and to be issued. 0 additional bonds may be issued by the 

co. or its subsidiaries during the life of these notes except for the acquisition 

of property. Interest payable wtihout deduction for Federal momee Se tax 

not in excess of 2% Pennsylvania State tax refunded. Notes are 

A pledge < $2. 508. 000 ee OOS ome. | a bonds. $3,049,000 of th the “yoo 


$94, —s are pledged as coll. for 
ous ane and the ap toe Bn may be issued to other 
cos. under specific restrictions or for onal og and a improvements oe 
80% of cost under certain vestrictious. A renewal, 
fund of 1% ihe. ann. of bonds out began Oct. 1 1918. all, or all pe 
at 101 =] on any int. date on 4 weeks’ notice. The Cit 2 Bae 
urban G Go. They ‘are Fedcomabie by the West Virgin 
tion ~ OR 5 Ee EE fe any 
‘und of 2% on outstand’ ing 


bonds began in 1916: 128. 000 not included in - beef cule nadins. 00 are aa 
in sinking Lf, the Cit / Elm Grove consolidated ey 
» $1,000, are vesery to ret: liens. 


ire Are subj. payee ph sme 

V. 83, p. 491. The auth. pat Ae ing & 

‘ tee, was 1,250,000, but my 

1906 to $1, ak ae 83, p. Ry 3 (Gt, Union Oélices Lat meee 
L u amount ou ’ ’ are in the 

fund, and remainder are reserved for 

. . at 105 and int. on any 

fund 1 Fi semi-annually of bonds out. 

1% 10% on com., 

erdiv.oncom. V. » p. 373. 





‘shares equally wi 
—T7% per annum 


any 
has been paid on pref. stock since organiz'n. 





EARNINGS.—For years end. Dec. 31 (incl. affiliated cos.): 
Calendar Gross Net (after 0 aan Balance, 
1918 $1 143 953 $307 667 ‘sir. 598 eat oT ge. 8. 369 
1917 nn 1,050.98 nei s830 yuiz'309 34.676 122,528 
1918-19.____ $1,225,302 "$439, 693 $18, 846 61,700 96, 
1916-17_-..- 1,088,940 7,832 15,311 eer ‘811 oor sar | 


PROPERTY .—2 electric Wns: plants aggregat 6,000 h ity; 
2 water pumping stations; 2 pump inthe: tad gas wells; 130 m ilee 
of eats a panes 179 dsubt o : eas pipe 1 7:74 miles 1 water pipe lines; 
les of urban and subur railways, ~ 
Muataed sean” Oh y' gely on private right-of-way. 
OFFICERS, —Pres., 8. Barsto G 
Treas "Paliatetto; Sec. & Asst. 4 cons. © Mer Wi 
2290; V. 408: p. 975; V. 109, p. 478, 578, 677. F578 982. 


- (8) Claremont Railway & Lighting Co.—Controll 
Power & Light Corporation (but see below). ed by Eastern 


ma ee Pp. aan! Nov. 1918 Russell Jarvis was appointed receiver for the 


Whittemore; 
Wilson. —V. 107, p. 


co 07, 
gale. Re A Vow, 1918 it was reported that a group of local manufacturers 


urchased the co.’s property, me on on N 
v mec p. 2097. Compare V. 107, p. 2 God. No further Sapsuaniene 


ORGANIZATION —Organized in 1901 and absorbed the Claremont 
Elec. Ltg. Co.; does a and freight trolley business betw o 
mont Junction on the Gomnentions Valley Division of the Boston & Maine 
and Claremont Line is about 6 miles long. 

Fares.—In Dec. 1917 the N. H. P. 8. Comm. auth. the co. to disc 
the sale of Se teh page od In Fz 1918 was i to adopt. ae 
rangement o zones a ree of 5 cents per zone 1 
with a 6 cent fare unit. V. 107, p- 180. 4 eS 


Rate Increase.—In Mar. 1918 was auth. the N. H. P. 8. Comm. to 


increase t rates by 20%. New a &.. beca 
diately farther favestigntion. V.106.p. 108 ae 
STOOK AND BONDS— Date. _Interest. a aor Maturity. 
Capital stock $160,000....-.- ----  =.----- $160,000 wre: 
Bonds $1,000,000........... 27 5% 150: 


EARNINGS.—For the rot ending Dec. 31 1916, gross, $358,346; n 
after saues, $143, 106. In 1917 gross, $322,850; net, after tax 
ae G6 1020; W105 aoe TOR ee ene a nee: 909. m8: 


4) Cl laremont Power Co.—Controlled Eastern P. & Lt. 
cs clstrt ig and power in Claremont, NW. Oxplial sig 
3200'000; 6% ‘notes $85,000." we July 1 1987, 








Light Co.—Controlled by Eastern Pow.& Lt.Co. 
in Springfield, Vt., 
power properties in Cavendish, 
"Bydro-ecert power station has 1,500 k. w. 
baa Date. Interest. 


a oReaNizairto TON 
field, reid, We 


Stock ¥1.000.000 

First mtge. Red. Kary & int 19 1913 
on 3 weeks’ notice___._..- 
Sinking fund of 1% per penton fon ee ag" 1918. 





RICHMOND, VA. 


VIRGINIA RAILWAY & POWER CO. 
ORGANIZATION.—Incorp. in V on July 1 1909, aod ts successor 
pS Seen ee ? 7.51909. | V. 
Sine - 87, p. 347. 
—_— iM k & Portemoutiy 


to $12 000. —, op com. Tend $8000; 
irginia Ry. & Power com. was exchanged for each $100'N . & 


and ($1,000,000) 
dissolved Apr. 5 1917). 


ay Tn. the 4 
ee OP ba Richeoad so Seven Henrico 
cask consideration of $25.000 —s * 95. B. 1397. 

oe ceed ibe ‘neue ot ichmong 
pe oF Saese sock ae owned). sad sath saa 
2 = aa, ean 


ne 
ae 
tae 
f 
Vie 


a 


are prepetual. 


i 
be 
: 


j 
: 
58 
Sf 


Se B t 


ag 
at 


if 
s8 
: 
; 


way and 


tage transmission line 
Possible Sale to Cities.—In te Pe ad it bay eae ‘that Frank J. Gould 
pal owner of the co. holdings to the cities of 
= - om and Norfolk and to once canal bonds in payment. V. 108, 


p ; In Sept. 1919 the co. 
applied for auth. to charge 6c and 2 cents 0g for each transfer. 


STOCK AND BONDS— Date. Inter Oca eos Maturity 
Common $12.000,000 a0 {Sieg} cep teenie — $1}. 950 See text 
Pr eaareara nase 3] 1900 5653 1: 1°725.000 jure 1 ip3e 

uly 
Pes B00 000 ($1, (i B00 -c* ro Se Equitable Tr. Co. #d Y., trustee. 
5 J-J +000 July 1 1920 
wo oe RS, eed tan Co. Na York, trustee. 
orfolk & Portem Ist 1906 5¢J-D 6 ‘334 -000 June 1 1936 
$8,000,000 ($1, . {$1009) sol golds: Int. at Baltimore Trust & Guar. Co., trust +e. 
Norfolk & A 1899 5¢M-S 487,000 Mar 1 1929 
m $500,000 i eek Interest at Alex. Brown & Sons, Baltimore. 
trust $950,-| 1918 6 750,000 See text 
000 ($500 & $1,000)__c.ntf{Int. at Va. Tr. Co., Richmond, Va. By ae 


ie ee eres Sve. tee 


bp vob Ex od 
N.Y. 


reserved to retire 


%, per 
invested in the bonds: sis 
in sink. fund Sept. 1 1 
y int. date upon nm 60 ez iat 
ane Pittsb. Stock 
ONaiss otes.—The hg notes mature as 
from Jan. 5 1919 to ; "S 1921 incl., $200. 000 July 5 1921, and $250,000 
Jan. 5 1922. Are subject to call all or in part at 102 and int. on any int. 


date on 30 days’ notice. 
Divi -—On pref., first div.—1%—pald July 1 er In 1911, 
1912 and 1913, bin In 1914. 514%. In 1915 to and incl. 
Jan. 1919 div. of 3% paid on July 20 Met V. 109, 
z div ya hl # Oct. 1911. In 1912 In rors & to ‘1917, 
incl... 3%; April 1918 div. omitted (V. 106, p. L127); Oct. 1918 div of 3% 
~ped H payable in the stock of the Old Dominion Iron & Steel Corp. 


al 
at 


ae subj. to call at 
Pina isted 


on 
Vv. 83. “492. 


ae als 000 Semi- annually 











“10h, 1288. None since. 

EPO Tt —Of combined A premarin | (1918 Zepest in Le 707. P; Pa A 
Wee oak June 30— 1917-18 916- 16. 
Fare ae crane 1,556,392 82,645, 749 9807.33 é7 Doe 456. 

Free passengers..-...... 97 891 645,950 714,733 699.1 
Spe pS RRA 17,591 869 16,508,244 17,151 (090 16,281 16 
Total passengers... - 109,746,152 99,799,943 4 673, 154 84.207 ,182 
K. w. hrs. output, com’'l.121, "965,030 108:620.075 95:068/3 75,409,277 
Gas sold, cubic feet___ 452,886,600 475,881,800 *$ 91h ‘911. 700 394 961.300 
Gross earnings. _.....-- $8,429,283 $7,457,530 $5,645,158 
Operating expenses. ---- 5,393,533 4,100,492 2 oi 293 2,676,179 
Net earnings......-- $3. O36. 790 $3,357,037 $3,103,202 $2,968,979 
Other income. ...-.---..- 115,865 98,391 96,610 
Net income.-_.....-- $3,190,521 $3, £73. 902 $3 201 BOS $3,065,589 


wn 
=e 


Taxes, interest, &c..--.-. $2, 00 378 £)7.0 $1,742,668 
TR iia aise (3%)239, 976(0% 5470. 352 (6% 4 6 35316 % 473. 752 
ends Fr atte ap 1 78g1 72-285 .243(3 %)358 <7 Seah 482 

°$549'°7 401 687 





P.&L 144, 499 120, O77 192, 
tion reserve...  *505,757 *469 802 *359,904 100" 500 
Bal. to rend & hs loss det. $105. 323 sr. 451 def.2,650sur.$322,883 


*6 x Represents 2.5158% in stock of Old Dominion. 
Iron & Steal o . 


Gorp.—ied. 











Nov., 1919.] 
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ROAD, &C.—The company cpsentes 255.285 miles of single track; 523 


@assenger and 49 service cars. A owns valuable 
other real estate. Rails, 95 to 119-lb. os % ane. 60, 
power stations and 12 sub-stations, combin 

transmission line between Richmond one pees 


es and 
ack nrepersing | 6 


under construction. 
OFFIC ERS.—Pres., tw -y a. by 4 shat Sieg “ip Richmond; Vice-Presi- 
dents, Fritz Sitterding: V ge. O . B. Buchanan of Richmond; 
V.-P. & Gen. Counsel, E. Randalph Ww iliams, Richmond; Sec. & Treas.. 
Geo. B. Williams, Richmond: Asst. Sec. & Asst. Treas., Geo. H. Taylor, 
New York; Gen. Aud. & Asst. Treas., W. J. Kehl; Asst. Gen. Aud., A. E. 
Dickson. General office. gg ag Va. . Y. office, 149 Broadway. 


N 

—V. 108, p. 81, 270, 380, 685, vas - 109, p. 73, 372, 1077. 

(1) Norfolk Ratiway & Lig 

Lease.— Was leased on June 1 #006 to Norfolk & Portsmouth Traction Co. 
Pe mg consolidated with Virginia Ry. & Power Co.) for 99 years, rental 

ng (in addition to all fixed charges), $16,500 each June 1 and Dec. 1 
from ae 1 1906 to June 1 1907, inclusive, and increasing to $49,500 ¢.-a. 

on Dec. 1 1912 and thereafter. V. 

“ORGANIZATION .—Incorp- in ve “Ne 3 77599 as 

orfolk Street RR., Norfolk & Ocean View Ry., V 

Co. stock of 


N 
‘Berkeley Light & Power Co. Owns entire 
cas. Heat & Power Co. a. railway franchises expire in a Joie 
small portion of ‘olk, which 


of the 
r 


$1.650.000 ($25) 
Ee eed ee 
a _---\Int.a % 
Norfolk Street Ist cons mtge/ 1898 5¢ 
$1 660.000 ‘old ($1,000) _c\Int. at Merc. Tr. & Dep. Oo., Balt., trustee. 
Norfolk Ry & Lt ist cons mtg{ 1899 5¢ MEN 
$4,000 Ss ($1,000) ef_ ce Int. at Ingeenns . Tr. Co., Baltim 
Olty Gas Co first mortgage-- vs 6 J-D 500 


Bonds .—Of the Norfolk Ry. & Light first 
served to retire underlying bonds. Sinking 
vides for the purchase of 1% of ———_ 


rom See V. 70, p. 584. $. (000 of Rendle 20) pepereed ot outstan 
oe fund ) ae 30 1919. $153,000 Norfolk Street RR. bonds no 
3 et also rhe wes 101? u.fT 
wright; i ‘a 
Kehl.—V.82, p.1323; V.106, pee 
no aegiaaeete 
ROCHESTER, N. Y. 


« OEFICE eg mg T 
Sitserding: See ‘ 
NEW yvoRt STATE RAILWAYS. —Of the common stock, $13,604,300 
also $600 O00 pest, .) owned by New York Central RR. 
ORGANIZATION. —_ eee er New York on March 22 1909 as a 
consolidation of the Remeseee 5 . Rochester - -— -~ Ry. Co, 
and the Roch. & Eastern Ra 
and on Oct. 17 1912 the P. 
& Mokawk ley Ry... 
burban Ry.. a 
Aug. 28 1919 the 
the entire stock of 


4 


ge ge 


Uv 

Rochester & Su 

V. 95, p. 1040. to itself Side Trac- 

¢ m Oo., Give owned ce 10ia. oe 

Railw wag wae » ceuselidetion of th 

is See tee © and the South Park Ait end loneed 

Pf, pay at a rental of 8% 
one-quarter 


get At gross receipts exceed $55,000. 


ee oad Srameiions of te Cuseste Lie & Treaties Ce.. 
the electric railway property, were disposed of to the Rochester 


1910 Pub. Ser. Comm. authorized an increase in stock from 
be used to take over the Rochester & Subur- 
In Jan. 1912 Rik, a 


isa lint ‘of the ecocke owned by the ys Y. State Railways: 


Railw --------$2,050,000 or 50 of whole amount 
East Side OS" ep 300,000 ** 100 ni = 
Syracuse Land & Steamboat Co_. 10,000 ** 100 = 
& Valley Land Co_...-. 4,450 “ 100 8 9 
len Haven Improvement Co-.- 14,500 ** 100. r ~ “he 
Ontario Light & Traction Co.... 100,000 “* 100 * es oe 
ecoanter lectric Railway Co... t79.a0 ~@ 30% ns = 


laneous 
elu n Also owns 56,155 Oity of N. Y. 4%% coup. “Beep. stock and $158,766 

Franchises in Rochester are ically perpetual and exclusive, witb 
exception of a few extensions which run for 50 years. 

Contract for Power .—Power for all — is LD snyh under a tane-terms con- 
éract with the Roch. Ry. & Lt. Co. is owned by 
Mohawk Valley Co. (in turn own Orn. , Central. RR.). 

On Feb. 19 1915 the P. 8 .Comm. denied the city of Rochester's applica- 
¢ion for an order directing the company to reduce ." fare in the Rochester 
gone from 5 to 3 cents during rush hours. V. 100, 643. 

For P. 8. Commission's decision dismissing pos aK, 5 of of residents of 
Oneida, Chittenango Station, Syracuse anf other places asking lower fares 
commutation and school rates, &c.. see V  SOl. p. 213. 

Favorad nee Decision.—See V. 102, p.. 7} 

a Dec 29 1916 the Court of Appeals u id the ‘constitutionality of the 

otte annexation bill which provides for a single 5-cent fare within the 
7 limits as extended. The co. appealed from the decision, was defeated, 
and carried the case to the Supreme Court, and on Sept. 13 1918 a decision 
favorable to the company was rendered. 

Valuation.—At a hearing held before the P. Comm. on vs. 26 1919 
the appraised valuation of the company was vive as $53,326,235. 

Wage Award by War Board.—V. 107, p. 501. 

Fares.—In June 1917 applied to P. 8. Sem. ‘for auth. to increase fares 
from 5 to 6 cents in the cities of Rochester, Syracuse, Utica, Rome, Oneida, 
and Little Falls. On April 18 1918 Judge Outhbert W. Pounds in the 
N. Y. State Court of Appeals at Albany handed down a decision holding 
that the Commission cannot increase fares on Rochester surface lines. The 
cours held that where a municipalit 4 and a street railway corporation 4 
entered into an agreement to fix the rate of fare at 5 cents, the pact is 
binding. - 106, p. 1461. In Nov. 1918 the P. 8. Comm. auth. the co. to 
charge a edien Bd ‘in Syracuse and Utica “‘for ine duration of the war and 
a reasonable time thereafter."" V.107, p. 2098. The company’s applica- 
pre for a 6-cent fare in Rochester being denied, the Comm. au the com- 

ganz % to reduce its service for a trial period of 86 days beginning on Jan. 1 
peas s 107, p. 2376 Conppere 107 a 108, p. 172. 
. i919 applied to the P. 8S. Comm. for auth. to charge 2 cents for 
a PE n R ester. 
In May 1918 applied to the N. Public Serv. Comm. for authority to 
eee » a ear loan from the War Finance Corp. for not to exceed $1 
500,000 4 . to issue sufficient 1st consol. mates. dq 
230, 906 oy a price to bea Be eograves by the P. 8 . 
as coll. securit; e above-mentioned or other loan $2,500,000 
par value of the bonds oon also asked. V. 106, p. 2011. Authority to 
ony en arene out out was denied. 
$175, Rochester City & Brighton Ist Mtge. 6s due A 1 1919 
were not retired a6 maturity, but have been extended indefinitely at the 
te teres 
STOCK AND BONDS— Date. Interest. Outstandt F mi wok od 
y $19. 953-408 pris. 


cum a oi 

000( 1912 4 = M-N 13° aB7. 000 Nov 

c*&r*tf Security Trust Co. of Rochester, 
Interest 


ener ew ener 


Rochester, trustee. 
175.000 April 1 1919 
terest at Rochester Trust & Safe Dep. Co. 





STOCK AND BONDS— Date. nterest. Outstandi Maturity. 
2 M-8S $2,208. 000 “Se cl Loa 
arris, bes & Jes ew York 

Trust < Co... wy York 


, trustee. 
500.000 Nov 1 1939 


, tru 
gJ 150, Jan 1 1926 
sat ae 4a om ¥ ae OD 690" oN. 


ane oaannsee 


wanes. 
1900. a J-J 54,000 ‘Jan 1 1930 
Int. sot Oltizeus Sav.& Tr.Co. ang Be trustee. 


,060 Jan 1 1921 
G70. 2 i ebb time terest at Merchants’ Nat. Bank, S 

fon istia | 1899 5 J-D 250,000 June 1 1929 

1,000) gold __ | \ ot. at Citizens Sav.& Tr. Go., Clev., trustee 

Stock .—Preferred be increased only with consent of ae 
thirds of outstanding preferred stock. and holders “go to have right to tak 

their proportiona tock is ag oe 4 call at 110 

stocks are 


5 first morten 


are reserved to retire 
y be issued for pi ag | impts., 
90% of the cost, and fo for ulsitions at actual costs, 
that the annual net income ( net inc. on securities 
times the annual int. charge A. all bonds, incl. ,eeeer 
and any add'l Ist consols. desi red to issued. 
.- at 105 & Fag! on 60 days’ notice. V. 5. p oPa08: are 
Stock Exch: exempt from State. county and ea cipal taxes. 
: 2d M. bonds cannot be called. 
p. Tran. M. eae are subject to call on any interest date. 
ee dends. 1 “%% on and incl. 


ene 108-0 July gee -“— o. ? Ape 
J 

July 1910 by Ag: Juiy 1914; soa. ta 4 tots age: to 

1916, 4% %; in 1917. Jan., 1%: ‘None 


Oct. 1914, 15. Vv. 99,p 
April, 1%; July, Roe 
atte .—Combined statement for re ~~ Dec. eth (after eg a 




















inter-company charges)—1 108, p. 872: 
¥é i . inf. “s Tis. ~—- 
Gross earnings-_.8,474,164 8. ,002 | Schenec.Ry oN 
et & deprec’n.6,583, "714 758 ‘999 N.Y.S.Rys 
PI os os cn ch canenas es "507.19 jt rot 091 Pee. 2 — ,883 35.705 
n 
Net earnings.1,383,252 2,152,912; sur.,N. rs. 8.Rys. 
portion, 100 5,404 1, 
Non-op.rev.(net) 25,719 110,664 “oe 
Tot.net income.def95,278 862,209 
ay tpcome.1 408.972 2,263,576 Dotan (1 %)48, 981 (5)198.198 
u Pref. divs.. 
and rents_....1,480,771 1,438,588 |\ Common bees: pitches pales 308" 940 
Net income..def71,799 824,988! Balance’ ....def143,559sur270,144 





ROAD.—On Dee. 3} 1918 peated 337.63 miles of railway, of which 
270.30 miles own 7.24 miles leased, and .09 its. Miles 
main single track 568 28 28 (of which 416.33 miles owned, 141.77 miles leased 

i 18 miles trackage rights); ; sidings, gs, &c.. 38.94 miles; total track mileage, 

597 22. Miles of railway owned operated by subsidiary cos.. 
n addition to mileage opera Ged direcsie by N. Y. State Railways: 

Owned. Leased. Operated. 

s Rochester Electric Me BeB wy — 9 nnewenornce 4.69 Déiud stand 

’ Son iouoetady ‘Railway Co Soeeinstsnin a 958 69.36 

enectady Railway Co... . dicta hikcenaibaed ihe ‘ 
a East Side Mulethas 6.32 coimakie thie 
rs 


eee ee eee eee Pee eee ee eee 


otal 73.32 9.58 69.36 
a Leased to N. Y. State Rys. 6b N. Y. State Rys. owns a half interest. 
2 (including _ electric 


Has 898 express and 134 other cars 
locomoti ves) and 30 3 and 39 snow plows; total, 1,091. 

OFFICE Pres., James F. Hamilton; V.-Ps., John Carstensen, 
Wal — Rese and Be amin E. Tilton; Treas., M.S N. Y.: 

‘ Collins, Rochester; Asst. Sec., H. eichart, 
Rochester, N. yy 107, p. 501, 2098, 2188, 2376, 2476; V. 108, p. 172. 


h {ad il .— A trolle 
Be pon on A nd Jotntly by 33. the 


@) Se 


Ry 
State Rys. and the Del. 


mah der I Se AS Fy yt BE. oa 
— zation on 
Feb. 11 1895 of TON: “tacorporated os ” widen was chartered in 1 

Controls the entire street a anon ness in and owns and 


i 
operates double-track lines to Albeay, Troy — ay pa, and, under 
traffic agreements with the Hudson Valley oF from Ballston Spa to 
Saratoga S . Has trackage rights over the United Traction Co.'s 
tracks into Albany and ster - Franchises peroee petual. 

Favorable Decision Regarding Fares.—On May 21 1914 the P. 8. Comm. 
dismissed the complaint of the city against the com y in which an order 
was asked compelling the company to sell six tick for quarter instead 
of a straight rate of 5 cents. V. 98, p. oy. By | cuted - 100, p. 231. 

Wage Award by War Labor Board.—V 

Fares.—The restrictions in certain in trafichises” within the city, of Schenec- 
tady as to 5-cent fares were waived Common Council April 28 1919. 
The P. 8. Comm. on May 20 1919 Gectiea favorably upoa the application 
of the company for ion to increase rates. he in rates, made 
effective May 26 1919, were as follows: (a) On the rong my ‘urban 
lines the rate of fare was increased from 5c. to 6c. (b) On the Troy inter- 
urban division the Schenectady-Troy rate —— increased from 26c. to 30c. 
Intermediate zone rates were changed from 5c. to 6c. and a minimum inter- 
urban fare of 7c. was ceabliched (c) On the Ballston patererne division 
the Schenectady-Baliston rate was increased from 26c. to 30c. The inter- 
mediate zone rates were changed from 5c. to 6c. and a minimum interurban 
fare of 7c. was established. (d) On the 2 Aeny interurban division the 
Schenectady-Albany rate was increased from 26c, to 27c. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
4,100,000 e tex 


| SO ie a aaa aaa aa 
First mortgage $20,000,000! p916 5g M-S 2,676, 000. Mar. 1 1946 
) Mtge & Trust Go. .N. Y_, trustee. 
— $324,000 additional AR may be issued to retire floating debt 
and iy other corporate pur Remainder of first $5.000.000(Ser.**A’*’) 
may be issued from time to time for cash cost of extensions and permanent 
improvements. Bonds in excess of $5,000,000 may only be issued for 80% 
of cost of extensions, &c., under conservative restrictions, and may bear 
interest, not exceedin; 6%. and be callable under such terms and conditions 
as the directors may etermine. Ser. “A” bonds are callable at 102% and 
sata! on any int. date. yams Som t N Y. State, county municipal per- 
80 roperty taxes. p 
leldends,-- —Initial div.—2 44 %—in 1906; 1907 and 1908, none, in 1909 

4%: 1910, 64%: 1911 to 1915. 6%. In 1916, 5%. In 1917, 3%%. 


NI . @ et(after Other (net) ro Divt- Balance, 
Cal. ¥ear— gr $ arnings nes. ot ase Cano $152, pei $5 46 
1918, cewccce 1,427,778 $96,036df$1,079 $152,725 - --..-... . , 
BUA wannes 1,447,151 372,720 1,143 148 708(3 3%) 153,750 71,410 


ROAD. —~fornes 139.82 miles of track, of which 114.58 miles owned 
and 25.24 miles ted under traffic eements. 70, 75, 78 and 80-Ib. 
T girder rail. as agreement with Fonda Johnstown & Gloversville 
Ry. Co. (slecirte division) whereby latter company operates its cars into 
Schen y. Does a package express business through controlled Electric 
Express Co. Operates 200 motor and 33 other cars. 

OFFICERS.—Pres., H B. Weatherwax; V.-P., James F. Hamilton; 

m. M as. P. Barnes; ec., Treas. & Purch. Agt., J. H. Aitkin; Gen. 
yn 7 6.0 ‘ ollins, Rochester; A Aud., F. E. Belleville-—V. 102, p. 887: 
Vv. 106, D. 61s, 3561 V . 107, p. 502, iiss. 


KPORT & BUFFALO RY.— 

BOC ETT ERLON — incorporated in New York on April 4 1912 as suc- 
cessor to the Buffalo Lockport & Rochester Ry. (for “Electric 
Baltway Su ponent of as per reorganization plan an 

. The lst Mtge. bonds of the old co. were exchanged f 
3500 pref.” an ay $750 common stock of the present company Sor each u 000 
receiv: n new 











faa ile th: M bonds of the predecessor co. 
pref. “a $500 tes Sp -. stock for each b $1, Pay bond. e common 
and pref. stocks of the old co. did not participate in the plan. 
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Fares.—Was auth. by the N. Y. P. 8S. Comm. to put into effect on April 1 
1919 a 6-cent fare, o continue for 4 year and thereafter until further orde 


of the Comm. ‘ a. — are V. 106, p. 2449. 

STOCK AND ‘BONDS Taterest. Outstanding. Maturity. 
Com BE Se achicncs maken.  Seeoece O9.319.200 . anidaskbien 
Preferred $1,500, O00 WL. Sted. eins 6% 1490 500 _pcocdencwé 

Stock.—Preferred stock is pref. as to assets and dividends. The by-laws 


| gt ye that no mortgage shall be placed on the property or assets of the 


. in priority to the pref. stock, —. the consent of the holders of two- 


ds of the outstanding pref. stock. - 108, p. 682. 
EARNINGS.—For years ending Dec. 31: 
Gross “A er Other Interest, Balance 
Cal, Year— Earnings. Income. Rentals, &c. Def ici 
UE avaswaonmd $455, 453 $110. 962 $5,168 209,299 $93,169 
WE neibonaces 4 132,522 2,069 207 ,645 73.054 
Baie te to tes “Ehewt 58 miles between Rochester and pa 


Ib. 
OFFICERS.—Pres., E. R. Wood, Toronto, Ont.; V.-P., uirhead; 
Sec., Treas. & Gen. Mer., W. W. Foster, Rochester, N. ¥. —vV. eos, p. 1512: 


ROCHESTER & MANITOU RR. 





ORGANIZATION .—Incorporated on Aug. 12 1908. Acquired proper a! 
the Rochester Charlotte & Manitou, sold at foreclosure July 2 
Steck Son, 000 ($100) Date. Interest. Cnn es Maturity. 
Pies morte 000 gold 5¢M-N 58,000 May 1 1929 
{5500 an and 1,000) ---c ntf ad at pu F Trust Co., Rochester, trustee 
2,000 bonds remain unissued. No sink. fund. Bonds are 
subject ey ‘cal at 105 and int. on 8 weeks’ notice. 
OFFICERS.—Pres., Henry W. Wedel; Sec. ana Treas., Kendall B. 
Castle; Supt., Geo. M. Wegman.—V. 87, p. 545; . 88, p. 1314. 
ROCK ISLAND, ILL. 
ny te, VALLEY RY. & POWER co. 
TION .—lIncorp. in Delaware July 1 1915 to take over the 
Rocke fina ytd iad Ry., the Aledo Terminal Ry., the Rock Island Alexis 
Ry. and the Edwards River $code th Co. (all formerly operated by the Rock 
= aes Ry.), as soe plan of readjustment in fe 101, p. 449. nder 


uired al 6 com. and pref. stocks of these com nies and 
gi3it 200 200 (4 (out 0 of Fee sts 200) lst M. Donde of the Rock Island Southern 
Alede ym Ry. lst M. bonds. 

i eee Vecorees st Funding Pian.—Belng in need of at least $150.000 for 
the rehabilitation of the Rook Island Southern Ry. property, and ee it 
inadvisable to sell Gettin prior lien bonds in view o 1 anes settied finan- 
oe ateuntics. LA. - Valley By ..! & Pow. Co. entered in nD agreemen 

ts32 000 ock Island Southern Ry. Co not own 


th the holders of the 
o gai 2 time of payme J pad on those | Dende and the bonds hel 


A R. & P. Co. Will be extended for 3 TheM.V.R.& P. 
0. being without funds to pay the — ou » July” 1 1917 on its ist & ref. 
% bonds, holders of said bonds ha ested to exchange their 


coupons for the 3 years beginning July "1 p87 Ter bonds of the same Issue, 
Riratier ~~ The unlseued oa ™ Lien bonds are to be canceled. For 
etails see 


Collateral.—The rs and principal due June 1 1917 on the 
266.0 6 coll. trust notes of the R. 1. Southern Ry. remaini unpaid, the 
632.000 ist M. 5% bonds of that company pledged as collateral, were 
sold at foreclosure Aug. 27 7 _—— ly to the committee for the note 
holders. Com V. 105 
STOCK AN rey Fag Interest. Cutten Maturity. 
Common stock $2,500,000_... ..-- STEM scasvstewa 
Preferred stock $3 0 Af UR EASES oh ooa 
Prior Lien bonds $300. 600 tet 1915 54J-J abt.175,000 See text 
unding mortgage ($100, 1915 5J-J abt.800. og July 1 1945 
TF RE AE AR? *(Int. at Columbia Trust Co., trustee. 
Rock Island Southern 
Pirst mise | $2,500, 20,000 «(100 00) J 1908 g J-J 1,873,200 Jan 1 1947 
500 and $1,000)_...--.-. tf\ Central Trost Co., Chicago, trustee. 
oting phe —The com. and pref. stocks have been deposited in a Ps com 
has ) expiring fp in 32. haw ia Wy Henri O. Morand, A. O. C 
z.P P. Gaylord Fleming, J yee eS, Walsh, ©. H. Walsh roe 


\Bonds.— ee is made for the retirement of the prior lien bonds out 
of the fund or by the sale of other bonds, the bonds taken in ex- 
change for the old ties then pecomins an absolute first lien. Addi- 
tional bonds may only be issued for bet gate extensions, &c., under 
corefully guard restrictions. 341 me . I, Southern Ry. bonds 


are owned by the Miss. Vall. 
Latest Earnings.—For cal. year 1918, gross, $321,069; net, after taxes, 


vie 352. In 1917, gross, $271,744; net, after taxes, $50,143. 
hee m Monmouth to a connection with the Chic. 
& Pac. Ry. at Monmouth Junction, 31 miles, and thence o 


ER. cot bs f Rock ‘gone. 2B Sutance of 33 miles, ted 4 uy 
y been elec es from 
to Aiedo"and "6 tales from Alexis Jct. to Alexis. Total 


-y f--- | Ry E. ted, 7 connections f port, 
Ta. ,"Moline and Galesburg.” ao, a pa R 


——. 2 ex 
4 7 work locomotives. 75-85-lb. rails. perp: operates oe 
OFFICERS. —Pres., J 


4 , Davenport, Iowa; V.-P., 
Gertord, Pittsburgh; Sec., M 


T. 
. A. Walsh, Clinton, Ia.—V. 101,’ p. 449; 
105, p. 607. , 








ROCKLAND, ME. 
ALLWAYS. LIGHT & POWER co. 
er mnepyt B.D. By aoe . oa hydn ectrie 
y. ° an y 
In addition the company will have a com e organizat: i 
furnish ng, a or 2 ponieens aee services to 


engineering 
ublic service com 
Owns 86% of the soe bo the Rockined Thomaston & Camden Street 


MAIN Et 
oar RGAN 
pany to controls 
prepared to 
owners of other 


Ry. and the entire com stock of the Oxford Electric Co. Owns ang 
coereies a | pant ty She in the « it of Rockland and furnishes electric light and 
er in t ty of Rock » towns of Camden, 


Rockport, Thomaston. 
arren. Norway, Paris, aksaie Falls and Oxford. ay 99, p. 1832. 


STOCK AND BONDS— Date. Interest. Outstandi urity. 
Stock common ($100) $500,000 .-.. -.... a aoc 5 50. He ” aa reid igte: S 
Coll bonds $260,900 {aede oi i914 63-7 -~~ tit 1 

nds - 7 
$1,000) red on any int dateijInt. at Union Safe Db 70.500 uty ae igte 


Portland, Me., trustee, 
paid on preferred stock. 
properties for 12 mos. ending June 30: 


Dividends.—6% is bein trolled 
y. earnings. .—Of contro 


tt ee 300.089 a ae $43 250 0 Et ee 
5 es Nee hee’ “ines? tates Se | 
Poniand Mt e.—V. 99, p. 1832. 
KNOX COUNTY eave ic CO. 
In Feb. 1901 the Rockland Thomaston & Camden St. Ry. was consoli- 


dated with the took Gas & Electric Co. and a new mortgage for ,000 
was made from the proceeds of which the old bond issues of both F $800,000 | "® 
were retired. ‘The consolidated co. was operated under the name of the 
Rockland lo! ena ee & Camden St. Ry. until April 1 1919, when the present 


title was adopted. 108, a 86% th 
Maine Railways, Light & bower Co jie e stock is owned ove: 
STOCK AND i Date. Interest. 
Brock ee 000 waa iat petal Outstandi Moturtts. 
mor 6 000 gold 800, J 
{$500 ae. 000) az-¢: c ena Int. C. Union 8.D.&Tr.Co. 139 Jan pec 
bonds cannot be called. 


Dinidenda. Yo poe at the rate of 5 
% per —. 


ROAD Operates 4° sale of Warren through Thomaston 
to Rockland, Rock and Camden. In t. purchased ‘‘ ss 
lands,” a park of 75 acres, for a pleasure ites Dade. 1 exprese Cat 


8 freight cars, 4 work cars, 3 snow plows and 1 combination 
GABNINGs. —For voor es end. June 20: 


Ca eereeeeeeng 6 $70.34 533.5 er 


V. 108, p. 2022. 





2) Sater’ Slectric Co. 
og —Chartered in Me. Nov. 14 1894 as the Norway & 
Ty ho ny Section for t. 1916). Name changed to above 
Ptoie and refinanced as shown below. On March 29 1916 ulred 
Wy" 4 ade: a Lt. Co. Entire common stock owned by Maine 
ow 


Jan. 
the 
Rys., 
ge tes 5 3 some at Clectric railway between Norway and Paris: 40-Ib. 


T rai Also does an electric light and power business. 
STOCK AND RONDS— Date. Interest. Out sO Ot Simca 


Pref % non-cams$30,000 ($100 109 Cine hain. ee dee 
Pref6 % non-cum$30 << ind aie 
First ref m $500 ~ 1916 534&3 we ii 
Basen siotediiins ™ nd} i) at Union 8. D. ane ‘ort 


Portland 
ARNINGS.—For year end. June 30 1917 (incl. Mechanics Falls Elec. 


Lt. +e.) gram. $48,798; net, after taxes, $15,319; fixed charges, $8.9505¢- 
surplus, $6,369. 
a 
ROME, GA. 


ROME AILWAY & LIGHT CO. —A trolley road. 


RGANIZATION .—Incorporated in Georgia on Nov. 30 1906 as suc- 


cessor to the City Electric Ry. V. 83, p.1591. Furnishes light and power 

to city and private individuals. Franchises expire 1 street ra 

franch ically exclusive. In 1916 anne the old first ond on . 
68 made a new first m e as shown below: 





Fare Increase,—In Jan. 1919 was auth. by the Ga. RR. Comm. to increase 
fares by l cent. V. 108, p. 172. 
PS ay Pry tt aoe Date. Interest. Outstanding. Maturtty. 
eS 9100. sia: iii Q-J $650.000 July "171% 
Poor's $106,000 ($100) 7, gM 100.000 See text 
First mtge old { 1916 5¢A-O 850,000 April 1 i: 
($500 and $1,000)___c*cpt{Int. at Spencer Trask & Co., New York, 
Fidelity & Columbia Tr. Co., Louisy., "Tr. 
Bonds .—Redeemable in whole or part at 105 and int. on any int. date om 
ere notice. Sinking fund, 1% of outstanding bonds annually, eg 
1917, for retirement of bon 
investment in new ew propert perties, &c., 
Remaining are reserved for not qpecnding 80% ‘ae cost or fair 
value of ad Peed ae Patio equip. or add'ns. exts., impts., &c. under 
conservative r fons. 
ds.—On common in 1 cee 1920, he 1911, 3%; 1912. 6%; 
1913, pag In 1914 and to aa incl. July quarterly; none since. 
Divs ee. stock were begun in Sep 
EARN NGS.—For cal. year 1918 cae $5000, 497; net, after taxes, 
$52, Aes. In 1917, gross, $181,709; net, after taxes, $60,737. 

Operates 12.1 miles of street railway line in Rome, Ga., ot ol 
extensions indale and es Works. Standard gauge; 90-Ib. girder 
and 60 & 70-Ib. T rails. Also complete and ogee u electric c lighting: 
system. Power plant has generating capacity of 78%. 
baby Has long term Ws tg wy. for power with Georgla 

FICERS.—Pres., 8. A. Culbertson; V.-P. and tong ~ 
Louisville, Ky.; Supt., " J. Arnold, Rome.—V. 103, Pp. 146. y 108, Dp. 172. 
ROSLYN, LONG ISLAND, N. Y. 

NEW YORK & NORTH SHORE TRACTION CO. 

ORGANIZATION —Incorporated in New York on Aug. 6 se as dm 
Mineola Roslyn & Port Wash os Traction Co.; aqme chang 
title Aug. 26 1907 by order Supreme Court. In ‘March Pol2 Ppubiie 
Service Yomm. approved the making of a new mtge. and the issuance of 

,000 bonds t areunter: also auth. the issuance of $757,500 additional 

stock (V. 94, p. 698; V. 93, P 940). The new bonds were issued in April 
ist. a. pert of the proceeds being used to retire the $350,000 Ist M. bonds 

nf os ——On June 26 1917 the P. S. Comm., 2d Dist., authorized am 
increase in fare from 10 to 15 cts. between Mineola and Port Washington; 
also granted increases between other points on the lines in Nassau County. 
On Jan. 9 1918, the Public Service Commission for the First District denied 
the company’s application ger # increase in fare from 5 to 7 cehts on its 
lines in Queens ough, pg F holdi that, inasmuch as the co. 
obtained the consent of ton Clty of New York to the use of city streets 
only by agreeing never to e more than 5 cents as ite rate of fare, the 
Comm. has no power to authorize an increase fare unless the city shall 
first waive or modify the limitation contained in its franchise contract 
with the compan 106, p. 296, 1127. Patrons of the line for a time 
voluntarily con buted two cents in addition to the regular 5-cent fare, 


in an effort to help keep the road operating. On Aug. 28 1919 P. 8. Com- 


missioner Nixon auth. a zone system providing for 4 zones — Po 
ag any single zone and an 11-cent fare for a continuous tri 109, 
Pp. suit was begun in the Supreme Court on Sept. ag, 1 ve 
Bais +t declared null and void. For further particulars see V 

Possible Purchase by City of New York.—In Oct. 1918 it wa 
that -- otiations were ~~ ng for the acquisition by the cit “fe iN GW 
York, that part of t co.’s properties which lies within the Greater 
City. v. 107, p. 1482. No further information. 

PR a AND oe Date. Interest. Outstandi Maturity. 

SOG BL ee SD innnee enee . opences SOTO MEE seccescane 


Finct e $3,000 ($1 1914. 5 A-O 800, 
pies, Si 1,000) 0 8 i es tf) Int. 4: Sitcoue sav. & TO Co... 0 
‘or y, which will revert to Olty of 
iration weg: fran Moneys ma. used to retire 


York, y be 
Rew, tion of new property. Subject "eo yall at 102 and int. 


bonds of for seq 


at Sty te $ a Vv. ale, orenes. O., is co-trustee. 
gf aE or ear 6 
. Net et (atler ae interest. Balance, 
Tazes). Sur .or Def. 
1917-18 ..--.--- $160,591 21,348 10°33 356 arth 51" def.$17,847 
OS» a $158,361 7,926 $1,710 def .$8.882 
ROAD.—O Flushing to itestone, sind. tr from Fiusbing 
throug Ba . Douglaston, Little Neck, Manhasset, postep. Bt 
and Westb to Hicksville, with branch from Roslyn to Port ashington: 
total track, 38.08 miles; 29.42 miles of road. Sta gauge; 70 and 103-Ib 


Pron rail. Oars (motor 19, other 4), 23. Owns power station with two 
,000 k turbines 


Rs. —Pres.. Geo. A. Stanley, Roslyn: V.-P., Benj. A. Hegeman 
, N. Y. City: Sec. & Gen. Mer., John G. worn. Roslyn; Treas., George 
Scofield, Cleveland, Tore 97° Pp. 1824; 101, p. 9 3: "V. 106; p. 296, 
V. 107, p. 1193, 1482, V . 108, p. 79, 480. 683; V. 109, p. 888, 1180. 


DR nwavEUIEAND, VT. 
RUTLAN A 
$1,679, 400 of the sock is owned by the SS “Gas & Electric Co., 
hich see ur “Rv. & Ind.’ Section. 
ORGANIZATION -—Is a consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’ s Gas Light Co., the cae Internal Improvement 
Co. and the Chittenden Power Co. In os. 1906 acquired me entire 
$180 B00 stock cand $120 ,000 bonds of the Rutland City Electric © Vv. 83. 
. 626. In March 1908 consolidated with the latter company, thus com- 
Piet! consoitdat tion of all the Rutland public utilities. V. 86. p. 1 
Fra have been granted by special Acts of Vermont Legislature and 
1, gare , se.—In Nov. 1917 the Vermont P. 8. Comm. auth. an increase 
hom hom ¢ to 6 cents for each zone. V. 105, p. 2095. 
ero0k AND pone Date. Interest. Cnitonding: Maturity. 
ag $2,000 .000 ($100)...... -..- 
d 1906 
aincsababestcninte c*\ Int. at L 


1-500,000 Mch 11946 

. . c 

a $1,000), incoln -» Trustee. 
migold a oe ——— % o and ya th, le or in gmeunte 

of not | than on any . day. 

1916, providing for annual payments in increasing from ad toa% of bonds 

our 





widends 1913. 4%; 1914. 3. ing Dee 1915, none; 1916,24%%. Nonesince. 
EARNING Pee ress. aft. “Taves. Fized Chee es. pe 
SOS wicsiccccarane $477,924 eho $110,4 $41,569 
BREF avin actuseieeoe 29, 1 ‘or 110, 30,945 
ROAD.—Owns and opera .3 miles of track in Rutland and West 
Rutland, extending to to Paty, Haven and Poultney eS: a A York State line. 
Standard = ennes. 60-lb. T rail. 28 passenger cars and 10 oly and 
RS. a Cheman ot Board, G. Tracy Rogers; Pres., W. 8. Bar-; 
«OFFICERS Gen. Maer., F. 8. Nicholson: Clerk é Trane. W. 1 ” Hansen: 
Ass — and re) W. Ww. L. 





t. Asst. N._ Wilson. Mars., The L 
Barstow Mgt. Ass'n, Inc.—V.'95, p. 112; V. 101, . 1093: V.'105, p. 2005 























Nov., 1919.] ELECTRIC RAILWAYS 117 
ST. ALBANS, VT. Committee for St. L. & Sub. Ry. Gen. Mi ‘?. -—Herman C. Stifel, Chair-- 
man, Pres. peg) ange | Investment oO. Fs ue . Sidney H. 
ST. ALBANS & SWANTON TRACTION CO.—A trolley road. March, a fs be = poche, 3 John 5 Johnsto tos > Core ar HH. 
ORGANIZATION .—Incorp. in May 1912 in Vermont as successor to the ng, Ww Dowcaitert es: Mists pi Valley Trust: 
St. Albans Street Ry., sold at foreclosure on Apr. 27 1912. Controls entire | Co. of St. Louis and New York =" bg N.Y. ts have been called! 
streot-rallway business in St. Albans and Swanton. Charter permits the | for. V. 108, p. 1611. Compare V. p. 291. 
: of baggage >. express a and mail; also the right to o erate grees rel he ro gomed g nd Ne ong —S April 1918 Snnouneed that in the future they- 
wa n a » Verm i 
30,000; outstan eee ones sm ee Valuation —Kor appraisal as vot Dec. 31 1917 made for city of St.-Louts 


$125,000. 
Fares.—On Dec. 9 1918 the City Council voted to release the co. from the 


§-cent fare limit pol to give permission to increase fares to 7 cents. V. 167. 


D. Hy 40 sagt tg 1919, however, we were informed that a 6-cent fare 
EARNINGS — _—For calendar y: 
12 Mos.— Gees. * Net ot. oe. Interest. Bal., Def, 
AER iiihn ig sad aiigkaeiacgian dvdaasdcniicen $30,323 $3.4 %. 030 $2,777 
BUTE Tas e-anid wiidsipvaci anssitencndn bot a 28,825 022 1,614 
ROAD.—Operates 13 miles of track wen Vil of Po gi Oe Bay, on 
Lake Champlain, to City of St. Albans, and to Swanton. 60 and 70-Ib. 
OFFICERS.—Pres., F. A. Persons, Greenfield, Mass.; V.-P., Fuller O. 
Smith, St. Albans: Sec., Elmer Johnson. St. Albans; Treas.. Walter R 
Dame, oa +s Mass.; Gen. Mer., A . Peterson, St. Albans, Vt.— 
D. 





ST. LOUIS, MO. 


UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlled by North American Co. of New Y 


Receivership. —n a eee 4) 12 1919 Judge Dyer Ay ie Uv. Dist. Court 
at =. Y nape spomnted Weils receiver for the co. on petition of Samuel 
W. Adler of Y., the co. joining in re saree for receivership. The co.’s 


; ee f to repay y the 6 mos. loan of 000 made to it by J War 


orp. on June 1 1918 was the ae ao ae the appointment. 108 
Pp: 1611—but see below. On April 2 24 1919 the recelvershi p suits instituted 
7 Se Samuel W. Adler, and Elmer d Robt. McLaughlin a con- 


solidated under the John W. Sean suit by ae Dyer in the U. 8S. Dist. 
Court and Rolla Wells, who been automatically removed as receiver 
, oi the order the ne gel W. Adler suit an intervening one to the 

a suit, — Ran came nao receiver eS the consolida suits, —_ 


ar Fa ape conduct the hearir 
V- 108; pi Fis" 1823. O331- 4 on 106, p. 716; V. 107, p. 907; V ’ 


D- Bienes "Certificates. —On July 16 1919 the receiver was auth. 
$2,300,000 receivers’ certifs. for the purpose of ng off a loan of $3, 35°00 000 
made othe co. by the War Finance Corp. in May 1918 which had b een secured 
y $3,500,000 Union Depot RR. ist M. 6s. The certifs. were > lomea tn 
Bent, 1919 and are a first and prior Hen on the lines of railroad, perty 
, and also a lien upon all the other 
the United Rys. Co. of St. Louis, 
divisional mortgages. The 
00,000 Union the’ latte RR. First Mtge. 6% bonds pledged as securit 
‘or the onevre } loan were canceled, ane a ome | to the priority of these certifi- 
cates to the United Railways Co. M these certificates 
il become & firse Hen on about 213 68 miles of: city lines and 49.64 miles 
of county line out of a total of ebovt 345.29 miles of city lines and 115.59 
es of come lines com United Railways system. For further 
particulars see V. 109, p. 982. 
y ™ vaty 5 1558 coupons on the Gen. M. 4% bonds were paid when due. 
é a a 


ORGANIZATION .—In on = Missouri on March 11 1898 as the 
Central Traction Co., but ts name to above on July 10 1899. 
On Dec. 31 1906 absorbed the St. ~y P- # & Suburban Ry.., giving its pref. 
stock, share for share, for the stock of that company. The United Rys. 
antecs the $4,500, 000, gen. mtge. bonds of the St. L. & Sub. Ry. ee 
83, 39; V. 84. p. 105. In 1908 acquired a coasrolins interest in the 
Sitesourt Electric Co. , Successor to the St. Louis St. Charles & Western 
RR., which was sold at foreclosure in July 1905. 
The United Rys. Co. cores all the ateoat car lines in operation in St 


uis. Xn co. was — vi leased to the St. Louis Transit Co., but under 
ob ent arr: Oct. 1904 by ‘ieee essrs. Brown Bros Oo. 
We 79. 7333) the lease %. canceled ont the $17,264,300 stock of that 


ed for voting trustees’ certificates for common 

he United Rys. - on the Sante of $500 Tr: Transit stock for $200 
votin certificates. * Voting trust has expired and common stock 
has ok yma) for trust certificates. 

Under this plan the $20,000, on re wana. nae | Sant £ ape bonds of the 
8t. Louis Transit Co., of which $8 were canceled, 
and in their place the same pak pote $10. O00. 000 of 5% improvement 
pare | guar. by the United Rys. Co. of St. Louis , this guaranty being se- 

ed by a mortgage on all of that company’s roperty next in rank to that 

of ic. general migo. These improvement bo are now the only outstand- 
securit ~ Transit 

regns CA Dermaaset from the Union Electric Light & Power Co. 

and the Electric _ of 7 (successor to the Miss. River Power Dis- 


rere all oo 


tributing Co?. See V. for fueare P00 sO &c. 
Universal Transfers Ve edtivs e july 1 1 yf 1014 V. 99, p. 50. 
Franch eh ony ct sontenes © nchises expire, as specified in the 
original ordina: y contends ana all of these franchises 


were extended to © 1939 or the ° Bt. is Transit franchise and to 1948 by 
the Central Traction franchise. ‘The. a Co. has won its contention in 
the Circuit Court and an appeal is now pending in the Mo. Supreme Court. 


Mill Taz Decision.—The U.S. Sages Court on April 10 1916 dismissed 
the company’s appeal from the decision in the Missouri courts which upheld 
the ordinance ha ie the city collects a tax of one Fay on on 
gp V. 94, p. 418; V. 95, p. 1124; V. 99, p. 1053; 100, p. 

1437. On ee 18 "1916 the co. paid in full the $1,839 308 Jadement 
P tained by the city for taxes from 1903 to 1910, with interest. On Jan. 11 
1919 the co. formally acknowledged its responsibility for the $2,500,000 
mill tax which it owes the city which will be paid off in ten annual install- 
ments with interest, and in the future the co. agrees to pay this tax without 
contest. The city in turn ey not contest the franchise of any of the co.’s 
branch lines in St. ie ge oeee to dismiss its appeal in the Jefferson 
Ave. franchise case. V. 70. A formal agreement to this effect was 
signed on Jan. 15 1919. S 8, p. 380, 481. 

Franchise Ordinance. mf? ... much delay and many amendments, an 
qpdinance was passed by the Municipal Assembly on arch 29 1918 and 
signed by the Mayor on & April 10 1918 (for principal features of ordinance 
see this Section for Sept. 1918). On Oct. 4 1918, however, the co. notified 
the city that it [the co.] rit} not deem it advisable to accept the measure 
because of various objectionable features embodied therein. The chief 
factor against its acceptance was that a fair return on the co.’s investment 
was not V. 107, p. 1482. Compare V. 106, p. 1908 

Pending further developments, various protective committees have been 
formed as shown below: 

Preferred | ae py > Committee.—L. H. McHenry, Chairman, Louis- 
vue, ,”,' 3 eae Scharf, Secretary, U. 8S. Trust Bidg., Louisville, Ky.— 


*Ci Doosnitites. ‘or First Gen, Ais, 4s.—Breckinridge Jones, David R. Fran- 
cie Jr., Allen Hoyt, A. H. 8. Post, F. H. Ecker and H. B. Coftins. with 
Hord Hardin as N. W. corner 4th and Pine Sts., St. Lou ae. 
Depositaries: Siieomenses Valley Trust Co., St. Louis; Farmers’ Icon & 

Trust Co. of N. Y.; Mercantile Tr. & Dep; Co., Baltimore; Girard Trust 


Co., Phila. V. 105, p. 181; V. 106, pod 

*A second committee representin aon ‘of the 1st Gen. M. 4s has been 
formed, consisting of N. A. McMillan, Pres. St. Louis Union Bank oe 
; Edward Ma smnckrodi. M. Kotany, J. Herdnon Smith and Edwin G 
: —- of St. Louis, Mo. Pegeniarion: St. Louis Uyion Trust aoa " 

d the 7m Trust © o mae ep -ceocmmery, © rown, a 

& Co., Condes. 105, p. 301° 717: V. 108. p. 1578; 107, p. 

Committee for se ‘Louis Transit Impt. win Bulkley, : Be F 
; Edwards Whitaker, St. po Vice Chairman; F. J. Lisman. 
N. a N. ¥.; 3 Bensat Edwards, St. Louis; W. Lorne 
Scovil, 25 Broad St., N. Yes 


itaries: Mercantile Trust Co. Ss 
Co., Ny, 106. Pp. 181; V. 106, p. 1578. 
ts have been called for V. 108 A 1611, 2434. 

second committee represen holders of the St. Louis Transit Impt. 
has been formed, consisting Chairman, Wim,” P. “Gest; Le Roy 
an Nesbit, J.C. Van aiper: Secy., T. omer 
and Chestnut Bts., Phila. taries: Empire 
taries Phila.; 


Trust sub-deposi Fidelit Ae Se. can 
Trust Oo. St. Teale. and Fidelity & Colum ty ia Trust Co., Louisville, Ky. 


By se tae ms H Aion showing a total reproduction cost of $72,589,141. See: 


an May ini? the Mo. P Ss. Comm. auth. the St. Louis & Suburban Ry. 
to issue $1,000,000 5s of 1903 to take up and ponee oe a = 


mortgage the 3. ,000, 00 ponds issued by the St. Louls & 
for refund ts $1. 1,000,000 Ist M. 6s, which fell due re 4 8 1916” The 
d 000 St. re Sub. bonds are held in the ened Os treasury f 


mare Se v. 02, p. 2358. The $200,000 Southern E isctrte be mavartnes 
rove  R Fhe, i tei6, were paid off and a like amount of United Rys. ae were issu 
an 


treasury. 
Decisions. pad = Feb. 26 1917 the hn gr neg Supreme Court held that = 
P. 8. Comm. had no auth. to compel the company to extend its tracks o 
streets on which it held no franchises. Also held void two sections of th 
city charter conferring Ne the city the power to regulate - = woltiatos’ 

‘are Increase.—In May 1918 was —, by the Mo. Comm. to 
increase adult fares to 6 cents effective J 11918. At the ed of 1 year 
pm co. must show cause a making the new ow Fate permanent. (The co. was. 
to extend the .— fare rate, and, Figen it it. 1919, was. 
authorized to increase fares to 8 cents for a six months. In 
connection with this the Mo. P. 8. Comm. in F i910 Cant a valuation 
of the co.’s property to be completed by June 1 1919. V. 108, p. 581. Im 
granti increase the Comm. hewn Ke, t munici franchises do ag con— 
stitute 'vocable contracts, leavi without power to rates. 
In spite of a constitutional-consent woo n Mo. the Comm. hel thas it was 
their duty under the law to e the facts and fix just and reasonable 
rates notwithstanding franchise terms; and as the existing rates were net 
sufficient to db yomorne adequate service public interest and welfare demanded 
an increase of rates. V. 106, p. 234 6. A motion by the City Council for a 
rehearing in the case was overruled by the Comm. on May 27 1918. 
v. 106. P p. 945}. In June 1918 the City, Council filed an appeal from the 
decision. | V. 106, p. 2759. On Aug. 31 1918 Judge J. G. 8 in the o~ 
County ‘Circuit Gdurt held that the Tesn, was without jurisdiction 
pass upon the fare question and that the 6-cent fare was therefore null Ae » 
void. Bawa Justice Bond of the Missouri Supreme Court authorized the 
con to issue a negotiable receipt for 1 oat pending the final decision 
by issouri Supreme Court, which et handed down on Dec. 16 1918, 
aoe’ which sustained the power of the P. Comm. to alter street railway 

prescribed by fran thus valblabiog the 6-cent fare. V. 107, Pp: 

oT. O78. The City” 8 motion g* . rehearing was overruled by the M 
souri. Supreme Court. " p. 8 . The rT a was auth. to extend 
the 6-cent fare rate, and, pisam ve Love. 20 1919, was auth. to charge an 
—— ~~ for six months. For further details of new schedule, see V. 109... 
p. ‘ 
a Se Increase.—See V. 106, p. 2346; V. 107, p. 1194: 

4 Be : 

Reorganization Outlook.—See V. 109, p. 578. 





STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock com $25,000,000 ($100) --.. -...--.. DATO |. cwicacum cunts 
Stock preferred 5% cumu 

$20, 000 ($100)_..-.-- 5 Q-J 16,383 000 
Gen ist mtge $42,000,000/ 1899 4¢J-J 32,232,000 nr 1 193% 

($1,000) gold... 2 c*tf ao. at St. uis Union Trust Co., Trustee, 

Cannot be cailed. | or at Bankers Trust Co., New York. 
Improvement bonds gold { 1904 5 g A-O 9,790,000 os 1 1924 

Int. at Mercantile Tr. aot St. Louis, Trustee 


4 000) St Louis Trea 

REM NCE REE LAE TE TS *tf| or at Bankers 7 Co., may Your 
meceiver’s certificates ($1, -| 1919 6M-S 300 009 Sept 2 192@ 

G00) - Gd Rninchteblitiatin Cas ukbed cfInt. at First Nationat Ban Louis 

d Bonds.—Of the $20,000,000 authorized sahivedt stock, * $3. - 

603, $00 is is held in the treasury. $800 common stock is also held in the 
¢ eferred was listed on the New York Stock Exchange on 
June 1905. Of ws. S45. 000, 000 general first mortgage nds: 
originally authorized, 0,000 hich had been previously reserved 
for the purpose of ret Louis & Suburban Sys- 
tem, in case ry’ urchase, have been canceled, making the total authorized 
issue DOW .000, of which $9,768,000 are reserved for the retirement. 
of onée ni liens. Of the amount ng ap outstanding, the company: 
owns $ 000. The bonds are secured by all the stocks of the constitu-- 
ent Atm Ny and by direct mtge. a 44 their property and franchises 
In 1903 the gen. mtge. —. on the and Philadelphia. 
stock exchanges (see V. 76, 980; v 89, p. 995), and . Ant 1906 the 
St. Louis Transit Co. impt. bade sve = listed on the N. Y. Stock Exchange. 
fy impt. bonds are guar., p. & 1., by the United Rys. Co.; $210,000 are 


n treasury. 
” Receiver s Cerlificates.—Are not subject to call. V. 109, p. 982. 
BOND ISSUES OF CONSTITUENT COMPANIES. 


Lindell System Dee faperest. Pew ee Maturi 
Lindell R vist M. 1,500,000/ 1891 4% 1,500 1 19: i 
old ($1,000)_._-~- c*&rnt A pays , "000 ork an 
gold ( *&rntf\I iB ie York 7. t. Louis. 
mp & MT ist M{ 1893 5 [= 000,000 duly 1 1923. 
(3! 200) 000) tice (extend’d)e*ntt Int. at St. Louis Un. 1 Co., Trustee. 

St im, irst _mtge cu cur{ 1890 4%M-N 1,948,000 May 1 1920. 
$2 000 ooo ($1 000) _.-ntf{Int. at > Valley Trust Co., uis. 
Oass Ave & & Fair Grounds t ist{ 1892 g J-J 000 July 1 1922 
extended 000.000 gi Int. at Nort ern Trust Co. . Chicago, trus 

($1,000) BE fund guar} and St. Louis Union Trust Co., St. Louis. 


prin.& in int by Stet 


St.Louis - Fn. Hy cons as M 1891 5g F-A $2,000,000 Feb 1 1923 
$2,000,000 g ($1,000) c*ntf} Interest at Amer. Trust Co., Boston, Trus- 
redeem. at 105 any interest date. 
2h & oe en mtge $7,500 Ate 


1908, §gA-O 4,500,000 April 1 1923. 
000 gold ($1,000) guar_c*tf\Int. at Miss. Val. Tr. Go.. St. Louis, Trustee 
Of the St. engl Sub. Ry. 31 006 mtge. for $7,500,000, $2,000,000 are re- 
served to retire prior liens an 000,000 are in treasury. V. 76, p. 332. 
ant, 8t. Louis aM Meramac Rives ‘In April 1903 made a mortge e securing 
$3,000,000 bonds, all of which have been deposited with the trustees 
as additional security under the Bt Louis a 3 Suburban camel mort- 
e of 1903. Louls R bonds originally were 5% bonds, maturing 
a 1910, wut they” were vate for 10 years to May |! 1920 at 4 lg % 
448. The Louis & Sub. RR. cons. mtge. bonds are secured by 
s depois of $1 000 000 St. Louis Cable & Western Ry. bonds. The 
Lindell Ry. ist ‘mtge. were originally 5% bonds Cn a 1 1911; 
but were extended 10 years to Aug. 1 1921 at 4%% . 106. 
Cass Ave. & Fair Grounds Ist M. were originally 5s maturing ¥?- 1 
1912, but they were extended for 10 penne at 444%. $200,000 have 
been redeem - 94, p. 913, 1509, 17 Comp. 9’n Heights Un. Dep. & 
Mer. Term. Ist M. were originally 6s, — duly 1 1913, but were extended 
10 years at5%. V.96,p.1774 Red. at 102% and ot. Aw 60 days’ notice: 
. & 1. guar. by United Rys. St. Louis Union Co. 
* Dividends.—First div., of 14% tah. on pref., April 5) (01900, and the same 
amount quar. to July 10 1910, incl.; none since 91.p. - 93, p. 591. 
ROAD.—On Dec. 31 1918 owned total of 460.90 miles a oA (including 
the St. Louis & Suburban), of which 345.31 m. are in the city and 115.59 
miles are county track. 
EQUIPMENT.—Has 1,398 passenger cars, 9 
res cars, 8 snowplows and 33 snow-sweepers, 
service cars of various kinds. Total, 1,589. 


REPORT .—For report for 1918, see Vege p. 872. 


ecial cars, 10 mail and 7 
electric locomotives and 














Deposits have been called for. V. 108, p. 1722. 





91 1916 1915. 
Revenn carried ..245,876.910 262,564,865 263.046.588 232.771 890 
Transfer passengers .22131,108.817 140,735,831 136.065.566 124.043.205 
Gross earnings... ~~$13.639,618 $13,125,559 $12,641,294 §11,681:200 
ue — Ones expenses. 99.128.513 d ‘aay eee Oak 08.33! Soe 
Repreciation....---- 1.836.775 ‘g5s'ce1 ‘‘sariesa = '780'B88 
Not earnings......... $2,023,875 $3.071,504 $3,849.50 $2.796.37¢ 
ean ee $2076 808 94°702 $2'ba0 ° "Oe" 
Total net income, .... $2,140,573 $3.100.208 $3.432.119 $2. 
rn nota! not income, --- $2.140 873 “Bhes'as0 “abadGla *2:BOORaF 
Surplus ......-..---df $400,209 $642,976 $887,505 $265,527 














118 ELECTRIC RAILWAYS (Vou. 109. 

OFFICERS.—Ge 1 Manager, Albert T. Perkines; Vice-President, ROAD .—The consol. opmaeny owns and 0 tes 145 miles of track, 
Murray Carleton; Sec, “ een, James om Assistant Sec., J. W. | including double track, sidings, &c., connect ng Salt Lake City, Sandy. 
Samuel; Asst. Treas., Frank A. Gannon. Aud., P. Taylor. Directors; | Midvale, Murray, Holliday atl Bountiful. Has 237 passenger and ser- 
Pe Beggs, Murray ‘Carleton, on inne yg? R. Us: bupse + x oe vice cars, including 131 double-truck P-A-Y-E cars. 
A.L. Shapleigh, F.O. Watts, A. J. "Biege H. ole and 7 CSFIOERS —O D. C. Jackling; Pres., C. W. 
—V. 108, p. 531, 872, 1276, i30i i513" 1611, 1823, 2331, 2434: V. 109, p. Whitley; V-Ps., GF. Salisbury, D. F MeGeo ae 
271, 478, 178. 889, 982, 1181 Mer., 8 : BR. Inch: Sec . E. Blodgett. sls 104, p. 2012. 

(1) Missouri Flectric RR. oie, v. 105, p. “$30. ¥ . 106, p. 308: v. "107, p. 698, 1102 


Controlled by United Rys. Co. of St. Louis. 


ORGANIZATION .—Incorporated in July 1908 in Missouri and took 
over property of 8t. Louis 3t. Charlies & Western RR., sold at Soreneumey 
gale Juiy 24 1905. on behalf of a syndicate. Stock, $1,000,000, all out- 
standing. A $1,000.000 ntge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $700. 000 are outstanding. Company operates 
about 20 miles of track between St. Louis and St. Charles. Gauge 4 ft. 





10 in. 60 and 70-lb. T and girder rail. Pres., Richard McCulloch.—V. 
B87. p. 226, 480 
T. LOUIS & fue CHARLES BRIDGE co. 


RGANIZATION .—Inco porated o: 22 1908 as successor to the 
St. Charles & St. Louls County Bridge , 7 ~ whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the Conhelders, | at $300,000. V. 86, 
@.669. The Missouri Electric pays the Bridge Co. 5 cts. for each passenger 
crossing the bridge. 


Ped iyn't 5 ro “ue Date. Interest. Outstandi Maturity. 
2) 0 Seo. Oi ee ee = =—hh ll eee 
300,000 ($500) nn 5 300.000 Jan 1 1929 

Gk eerchnopetamatper AP bg in Co., trustee. 


.-—Suvject to call at iy 


dagen a gy Na Tf River 2, 709% ft. Bg ng g. berween | taxes 
Olty of St. Charles and St uis County, was open 
OFFICERS Pres. GO. D. Bolin: ‘Bec. & Treas., WV "Detehunt. 


—V. 86, p. 669; V. 87, p. 227; V. 88, D 





SALT LAKE : CITY, UTAH. 


UTAH POWER & LIGHT CO. 
PP pro through ownership of all the outstanding common and 2d 
exogps directors’ shares, by the Utah Securities Corporation, w 
eee pe our allway and Industrial’ Section. 
ORGANIZATION.—Incorp. in Maine Gent, 6 1912. Charter animes. 
Owns all the bonds and capital stock, ex sapere © shares, of W. 
‘Colo. Power Co. and all the stock, except d of of Utah Lt. & 


Trac. Co for 99 years from Jaa. 1 (O18 the elec. lig t and power and 
gas properties of the latter. With its —— —_ anies operates in an 
—- territory in heastern I Southwe“ern Colo- 


serving more than too; ate ith includ ‘Balt in RS ty en 
comma os. i u wuty, 

Provo . Loge, Park City, American F oe a sd 
Utah: Idaho Falls. Rexbure, 
Telluride, Montrose, tg 4 aos Delta, Colorad 
estimated at more than 3 aeons 
tric RR. Co., Salt Lake ke ee hR . the 
terprisos..” Garfield & Western RE 


1955; in Ogde ato 1905. Pro tn Salt Lake Ot oer freee 606; Benches. 1 1953; Vel 
" en vO, 7 ° a. 
1962, -g I Preston, 1956. ‘Other less important franchises expire at 


In Oct. 1916 the auth. amount of common stock was increased fro en $90. - 
$33. 9 0 A , and of 1st pref. stock from $5,000,000 to $15,000,- 


On Dec. 18 p15 Ul of the $2, 050 000 2-Fear 6% secured notes Axe Axe. A 
1919 were called f for emption at 100% and int. and the $2,847,000 1 
5s pledged thereunder were subsequently sold. V.107,p. 2104, 2189, 


tah-Idaho Central RR., 
-» and numerous industrial 


STOOs AND tig a Date. Interest. Outstandi Maturity. 
Pref stock ock 7% cum ($} 15. 900,0005-=~ “FOI ~ 7.592.300 CHAK 
2d pref stock ($10,000,000)... ..-. ---.--- of pt 
lst a $100, B00 380 ygoid PP sa F-A_ ‘23, :566,000 Feb 1 1944 

7% Cot stock is redeemaple at 115 and accrued 
dividends The second pref won pw gt or may cease 
to be subordinate to the aon no stock upon vote of the , when- 


ever net earnings for twelve consecutive months within the fourteen 
months immediately preceding any application are 2% times the div. re- 
quirements on a pref. stock then outstanding, and the additional pref 
stock to be issued in exchange for the 2d pref. stock. §2 :900,000 of the 2d 
pref. bd had been exchange for first pref. stock as of Jan. 6 1919. 

Bonds .—$41,000 bonds held in treas (not incl. in amount out.) Re- 
maining bonds may be issued at par only for 80% of cost of permanent 
impts., extensions or additions when ann. net earnings are twice the int 
en bonds outstanding and those proposed to be issued. Redeemable ” 
105 and int. on any int. date on 4 weeks’ notice. Sinking fund 


Dec. 31 1916 as follows: 1916 to 1918, 1% of bonds out; 1919" to 19s8, ot 
1934 to 1943, 24%. ted on N. Y. Stock ee - 109, p. 
Dividends.—7% uy Wane Baek oe Seb ewe. sous 
EARNINGS.—For years ending Des. a0. $1 G cl. Western Colo. Power Co.): 
Dec. 31 a cress ne — af ink. Other vom } —. 4 


Year— 
Rpt $5, 5574 805 $2: 952, +76 $1364 447 $1, 0344 381 sos 644 $1, RACE: 698 
1917 5,182,518 2,660,608 84, ai8 fy 005,594 518,573 1.220.759 


PROPERTY, &c.—Generating ca Par deente. 123,237 k.w.; 
steam, 26,050 k.w.: additional install Mone of 26,500 k.w. capacity under 
construction. Physical roperty soca 7. 2,075 miles of -voltage trans- 
mission tower and pole lines and 1 408 miles of electric ibuting lines, 


$5°a19 kw by 4 aaa 1 d. oe ee fo ies comes, 
outpu mos. “en 

filet gas output, 68, 357.000 . ft. 

® OF FICERS.—Chairman of “the Board, 8. Z. pfiitchell: Pres. D. O. 

eee nec, i’ Phaseenn its. et 106° p. 819" 276 eh. peo 

P. 612, 1751, 2104, 2189; V. 109, p 5B D- wes : 

(1) Utah Light & Traction Co. 


ORGANIZATION .—Incorporated under the laws of Utah, Sept. 18 
1914. The company is a conealidanion of the Utah Light & Raloer Oo., 
and the Salt Lake Light & Trac. Co. (see those companies on page 116 of 
the Sept. 1914 “‘Electric Ry. weoten ‘). The Utah Power & Light Co. 
owns all the stock of this com except directors’ shares, and has leased 
for 99 years from Jan. 1 1915 h... ee ectric light and poses and gas a. 
paving caly the traction property to be directl ly operated. yr 00, p. 


ranchise ys ~— js : we, expires in 195. 


$12,136,000 Ist & f. bonds outstanding are owned the O 
Short Line RR., and $335, 8360 held by Utah Power & Light ey polit ses 
STOCK AND ye Date. Interest. Centientine- Maturity. 
Oapital stock $10,000,000-.. --.. ---...-. $i SERED wiseomsaane 
“imited) ($1 {9008800 vad Tn gt re: B Bey B 2-471 1 She ait 
andiInt. a way. ankers Trust 
ue ope Rs loos ak "si0.- “ 1904." toro” 486.900 ee 
a J 2 1934 
000.000 gold ($1,000) 2 es x at 7i Bway., N.Y. Equitable Trust 
°., oo 
Utah Lt & P Prior Lien... 1900 n, : J -J "744 0 Jan 1 1930 
$750,000 g ($1,000) .._c*tf{Int. e 71 Trustee Central Union Trust Co., 
Utah Lt & Power con 1900 “4¢J-J 1.113.000 Jan 1 1930 


$4,500,000 g ( ($500) nese Int. at + Bway. Equitable Trust Co., 


Cons Ry & P ist M $3,000,-[ 1901 5¢J-J | 1.440.000 July 1 19 
000 gold ($1.000)_-c*&rtf\Int. at Equitable Tr. Co. N. Yo Teun 


Bonds .—Sufficient iss & ref. bende $33 1914 are reserved to » ootae fi fo 


underlying liens (all cl es 00 incl. in amt. outstanding 
owned by Utah Power & Lt. Co. t issue known as Series ‘‘A’’ bonds. 
Sinki e-agh of 1% of outstanding sew 4 from 1917 to 1919; 2% 1920 Se 
1986; %% 1935 to 1943. Sinking fund may be used to redeem bonds 

| ay than 105 or to reimburse the co. for cash cost of additional = 

es, &c. 

Ee PARMINGS. Gry Gross Net, a A Int. Chges., Suri 
 Reetiag $1, $1602 800 eee $364437" cat rte: def. 
1917-------- 1,597,315 464,008 376,258 aif, 








BAMBERGER ELECTRIC RAILROAD. 

ORGANIZATION oro oe in Utah as the Salt Lake & 
Ry. Name cha to present title in Sept. 1917. On Mey 28 te 
operating cars by electrici to that date road was operated 
by steam. Shortest of franchises exp. in 1955. Practically. entire mile- 

age is on awe —_ of way 
Salt Lake Co. wee 50% of the stock of the Salt Lake Terminal 
Co. and wih th = Salt Lake & Utah RR., which owns the other 50% of 
operates the property under a 50-year lease. These two compantes 
jointly and severally guar. its Ist M. bonds p. & See under Salt Lake 
& Utah RR. and in V. 101, p. 1371. 


STOCK AND BONDS— Date. 
000 


pomrnen Sie ST) See es 
Pref $500,000 (6% non-cum)_ 
First mtge $2,000,000 gold | 5g F-A 
$1, 0) ERE RES c*| Int. at Harris Tr. & Sav. Bk., Chic., Trustee. 
mtge. bonds are subj. to call at 105 and int. on and after 
Feb. 1 i914. Remaining bonds can be issued er certain restrictions 
for extensions and additions. 


Interest. Outstanding. Maturity. 


EARNINGS .—For year endinz Dec. 2 1917, gross , $509,796 . after 

taxes, $220.871. In 1916, gross, $454,17 neh’ ater tomes. $191,445. In 
1915, = $414,516; pot after taxes, ii 536; 678. 

D.—Operates a miles, between 


RO. interurban gelwey- 35 
Salt ws City and hi} aaa: miles 18 motor cars, 2 
electric locomotives and 1 work car. New aA en for use of thia 
company and the oe Logan & Idaho RR. was comp ieted Jan. 1 1915. 
Poweris purchased from the Utah Power & ee 

OFFICERS.—Pres., Julian M. Bam 
E. A. Vail; Treas., Simon Bamberger; Aud., 


UTAH-IDAHO CENTRAL RR. 


ORGANIZATION.—In - in Utah Oct. 171 1914 as the 
& I RR. as @ consolidation of the en Ra Transit 
mee Transit Co., with $5,000,000 auth. stock. 

ere exc for one share 
sl ya auth. ) and 1 
t stock. Name 3 t to present title on Jan. 1 1918. 
1919 t the shareholders of this co. and the Cache bar RR. ratified an 
agreement to consolidate the properties. V. 108, p. 975. 
ee Seen Se he we eee oa y and the Salt Lake & 
Ogden Ry. was completed Jan. 1 1915. 


v.-P., J. Bean; 
“B. Jones. Ey 102, D- 2167. 





den Logan 


STOCK ry ted BONDS— Date. Interest. Outstanding. Maturity. 
RITE cise asinh at ined isla’ -. pideomainiae =F NPR eee tet 
Ogden Rap Tr ist M (gold)j 1909 5¢J-J $965,000 Jan i 1929 
First “mntge: $10.00 300600 end OLS ze 52" BF 00 000,000 Jan 2 1935 

m -000 go an 
$500 and $1.000)___.c*tf\Int. at * Oden Savings Bank. Trustee. 

.— Remaining Ist M. be issued at such rate (not exceed- 
tng 6%) 00 the disectete may Gesermine. a0 ete a $750 .000 for corporate 
purposes of the company and 250,000 for 75% of the cost 
of exts., add’ns, &c., er parents came armed or at 102 and 
rr after Jan. 2 1916 on 60 days’ notice ‘un of ls alla 


EARNINGS. —For year ending D 31_ 1917, wo Leas.” net, 
166,062. i 1916, gross, °3640, 744; net Gafter 25,574 taxes). 
Huntsville, Ogden, 
B , and n, I - The 
extension to Preston, Idaho, was placed 
in operation in March 1915, and the between Wellsville and B 
City was compl and operation over the whole system 
1915. Contracts have been awarded, it is stated, for from 
to Harrisville, Utah, and from Hot Springs to Bi City, Utah, 
es. is purchased from the Utah Power & Lt. Co. 
OFFICERS.—Pres., a s. Reowsing: lst V.-P., Le. Scher: 2d V.-P. 


goss h Snowcroft; Treas Porter; ; Gen. Mer.. 
. Whitney.—V. 106, Reg 191; ¥"" 108, Dp. 975. 


SALT LAKE & UTAH RAILROAD. 
ORGANIZATION.—In - in Maine in 1912. Road was formally 
opanee between Salt Lake City and Provo Aug. 1 1914, although trains 
placed in operation yuly 4 1914. Line was extended from Provo 
to , Springville in the fall of ye and 0: on to Spanish Fork and Payson in 


Jan. and May 1916. Bran to Magna, a distance of about 
,» was completed Oct. 10 917. J ah extend to 1960 in Utah 
and in Provo, to 1963 Salt Lake City and Couns. to 2010 in 


and Pleasant ges and to 2012 in Springville, 


Spanish Pa on nght-of-w: 
Owns 50% of the $150" 50.000 stock (aut 31 900. 000) of way. Salt Lake 
Terminal Co. (V. 101. . 1371), the other 50% bei ng owned by the Bam- 
Electric RR. The Terminal Co. is operated by these two companies 

under a 50-year tonne Fun 2G 50 Dec. 31 it 

In Dec. 1918 issued $562,500 Ist mtge. notes to fund indebtedness in- 
curred for nent extensions and impts. 107, . 2188, 2478. 

Fares.—in Sept. 1918 the co. applied to mae) Vian . Comm. for auth. 
to charge the same rates as steam railroads. ce p. 1102. No further 
information. 


Lehi ity, American Fork 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
=e $3000. poo ste ence asecese : ‘006 anne ania 
Pref 7% cum $2,000,000 ($100) .... -.----. 1,980,000 -......... 
lst mtge $10,000,000 gold{ 1914 6¢ A-O i 1250, 000 April 1 1944 
($1 . $500 & $100) -c*tf{ Int. at First Nat., Bank N. Y.. or Cont. 
edeemable at 102 & Int__ Com. Tr. & Sav. Bank, Chicago, bao By 
Salt Lake Oo Ist M/ 1915 6¢4J-D 350,000 June 1 1935 
$1,000, gold ($1,000; Int. at B ers’ Trust Co., N. P 2 nter- 
$500 __, BOS e*tf| national Tr. Co., Denver. 
lst mtge. notes $1,000,000| 1918 7F-A 


562,500 eo | ‘1921 
00, ba, & $1 & $1,000) - c.tf Berwhern Trust Co., Chicago, Trustee. 
(5100. bonds ay be issued oniy under certain re- 
strictions. the ne si 2 250, 000 boods outstanding bear 6% interest; remainder 
will bear such rates not exceeding 6% as may be fixed at time of issue. Sink- 
ing fund of Ae of bonds out 1919, be ef 92°24 1924 ° 1933 and 2% 1934 
to 1943. | bonds may fat. and replaced by a like 
amount ‘ences a lower rate. P- 10. The Salt pe Term. bonds 
are unconditionally guar., p. & 1., 400 y and severally, by the Salt Lake & 
Utah RR. and Salt Lake & Ogden Pai, See or , moos RR.). 
Oaltante on ony int. date on 35 days and ae hese 
bonds iaued from 1920 to 1924; as 18% in. e 1025-20. aan 2% Ha 193) 
i aftionad bonds may be issued property or for exts. 
and impts. For Cencetetion of ed PAP po see V. 101, p. 1371. 
Notes.—Are secured a deposit of $7 Rey M.6% bonds or in the 
ratio of 133 1-3%. Additional notes ma ed when secured by iss 
mtge. bonds in a like ratio, but only under yi restrictions. Red. 
at 101 and int. to Aug. 1 1920, and thereafter to pow at 100 and ines 
Interest is payable in Salt Lake City, Catone or ee bk 


Calendar Year— 1918. 917 
Gross revenue_-__......---- $546,020 $487, 925 sii 638 $279" 952 
Operating expenses and taxes 374,403 316,772 260.577 178,246 


Net available for int. & divs. $171,616 $171,152 $151,060 $101.706 
renee © from Salt Lake cow south to Payson, about 67 miles, 
one a branch 


Granger to me pee 9 es); also about 1 mile 
of single track of the Salt Lake Poemieal tracks in Salt Lake City and 
about 2 miles of angle eek A track en railway in svete. 75 and 85-lb. 
standard gauge. = pen. cars, i ly cars, yt - 4 
nation gas motor Car, oc electric ocomotives. 3 





and 37 7 freight cars 


and 31 service cars. scented is purchased under long-time contract from 
Utah Power & Light CO “i 
weorriCEns. —Pres., W. C. Fa V.-P., J. G. B ll; V.-P., Henry 


=, F. M. Orem; Aud., Joe R. Brown.—V. 102, p. 
| tas. 801. ‘ge: V. 107, b. 1108. 2188, 2478. 
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SAN ANTONIO, TEX. 
gars ANTONIO PUBLIC SERVICE CO. 
ntire owned by the Ameri 


can Light & Traction 
ORG animate — - in Texas Sept. 6 1917 to = over and 
operate the properties of the Antonio & the San 
Antonio Traction Co., both formerly controlled by Southern Light & 
Traction hia were wouad up. The new company is auth. to 
construct a system of interurban electric railways out of San Antonio, pe | 
it it reported will build a line between San Antonio and Austin, about 85 


miles. 

Fares.—On Oct. 3 1918 the San Antonio City Commissioners denied the 
company permission to charge eith at Boat See (with the exist 
or & b-tunt face Gk fo temeeneen 


for authority to a 7-cen > 
in the U. 8. District Court in San Antonio, handed down a decision holding 
t the chise ordinance under which the company operates does not 


constitute a binding contract in so far as the 5-cent fare vision is con- 
cerned. V. 108, p. 880. res 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
peoek. tee COI anace sine  . naapewse $4,700,000 = =_........ 
1st & consol. ‘m ($20, { Pe, 5 =a ,825,000 Sept 1 1967 

agg oN ae ($ 000)... Bankers Co., N. Y., Trustee. 

Ban Anto Trac $984,000; 1908 5 M-S 984,000 Sept 1 1949 
lst m --------|New York Trust Co., 
San 1908 5M-S 








the Ist & co - mtge. ed 
bonds. They are callable on any interest date at 105. 

Bonds .— the San Antonio Trac. bonds and the San Antonio > ma & 
Elec. bonds were issued to retire under! bonds. may”. 

Elec. bonds are redeem. at 105 & int. on 6 weeks’ not: ice, {SeeVy* 101 101, Dp. 851. ) 
ROAD.—Owns and 88 m. of single track 1 Dn 
OFFICERS.—Pres., MeMillin; V.-P.. Lehman; 

& , BR. C. Jones.—V. 106, p. 191; V. 107, p. 1102, 1482; V. 108, p. "80, 

SAN DIEGO, CAL. 

SAN DIEGO ELECTRIC RY.—A trolley road. 

ORGANIZATION, &c.— in 1892, and {n March 1898 
| napmanen Citizens’ Traction Co. at sale. In $208 sold ita elec- 

we Deyans £2» now company — the Demet 5 ——_ Fuel & Power Co. 

V. 81, p. 559. an tees the electric line Oorenado RR. In 

1909 acquired the South Park & East Side Ry. Stock was increased Nov 

1907 from $500,000 to $5,000.000. 

STOCK AND BONDS— Date. Interest. Maturity. 
Stock $5,000,000___.- aati maids seiiiedieteaes: GG nisecbepeinne: 
Gen ist lien M $10,000,000( 1915 5¢43-J 3.842.000 Jan 1 1955 

— (st ).....c*&riInt. at Union i ¥ 

. at 102 aft. Jan 11920| trustee, or Nat. N.Y. 

Bonds.—First $5,000,000 bonds bear in’ at 5%; rate of interest on 

remaining $5,000,000 to be determined at of . but not to ex- 


of entire issue at maturity. 
V. 99, p. 122, 1131. 
EARNINGS. —— years end. June 30 (no later statement eee: 


Year— ross Net, after Tazes. Oth.Ilnc. Deductions. a 
1915-16--..-. $1,016,405 $291,011 a $227 .227 361 
1914-15__.-_- 1,008,693 211,2 as 263 198,043 50 433 
and way inhale in and Coronado 
segregating 74.04 miles of track, —y 1 27.02 miles of second track and 
1.24 miles sid dard b. T rail and 114-Ib. Trilby, Has 

generating capacity 0 of 7,200 k. w. 

OFFI Pres., Sen’ D. . Spreckels: V.-P. & Man. Dir., Wm. Clayton; 
Sec.. oo Beg > eae G. Dilworth; +» Claus 
. Supt. Axt., A. H. Kayser.—V. 83, 





SAN FRANCISCO, CAL. 
PACIFIC GAS & ELECTRIC CO.—See “Railway & Industrial” Section 





' SAL IFO 


NIA S’ pyReer CABLE. 
cee ly —Chartered 


ear ION Feb. 8 1877. Annual meeting the third 

in January. Franchise expires in Feb. 1929. 
STOCK. ett BONDS— Date. Interest. Crtending. Maturity. 
See text 


Oe Gee Ae. cn ponnne denn Monthly $1,000 

First m a eer ,000 ($1.-{ 1915 6¢8J-J3 282,000 Serially 
000) Ist 5 at 105,{Int. at office of com any. Union Trust Co. 
thereafter at 103........- of San Francisco, 


Bonds .—$384 ,000 bonds were issued to retire $900,000 bonds due Jan. 1 
1915 (of which $516.000 were in treasury, weaving $384,000 to be refunded). 
The gs! Siar are due in 12 annual installments nning Jan. 1 1916 and 

ending J 1 1927. $102, poo have been retired. of bonds ng 
in 1920 1s 29, then successi vel » 30, 32. °33, 37, 39, and in 
1 mR oe. Be 1831, 1672, 1596. 

Fish! cents monthly, a in Aug. 1902 were increased to 75 
cents warns Bo and in Nov. 1904 to cents monthly. On account of 





earthquake and fire, no dividends were paid from April 1906 to t. 1908, 
when dividends were resumed at 50 cents per share up to May 1 when 
per share was paid: same rate penttey since. 

EARNINGS .—For years ending Dec. 31: 

Year— Gross. Net, aft. Tazes. Oth.Inc 
ID intutncninatseel $455,219 $32} -980 Dr. 510. 787 $45, 540 rrtg tT, 
DEE Guddiemned: 460,067 275.408 100 25,000 29,308 
SPE ob nckti hein 393 ,507 Oran ,600 ,000 74,238 

ROA tes 11 as ng ew on 5 miles of street. 

ROrOERS —Pres., J. Beary Mere: -- 7 4, Fae oe 2d V.-P., 
Jas. W. Harris; Sec., Geo. A Treas., Se & Co.: Aud., 
Chas. P. oA Supt., J. W. Harris. Office, 1061 Fivde t., Francisco, 
Cal.—V. 99, 1831. 

UNITED RAILWAYS INVESTMENT co. 

ORGANIZ ON .—Incorporated in New Jersey Feb. 17 1902. In 


Sept. 1906 filed he _——aa to its charter changing its name from hey 
ny s Inv. Co. San Francisco to its present title. V. 83, 689. 
irectly or ind frectly through stock ownership all the eutelanting 
epasanen and pref. stock and $165,900 of the 7% prior preference stock of 
the California Ry. & Power Co Also owns the stock of The Railroads & 
Power Development Co. V. 89, Pp. 287, 529, 848 
On May 6 1910 shareholders approved a plan (V. 90, 1 13). fo increase 
common stock from $25,000 .000 to $31,000,000 and to 4 a $6 000.000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued —. stock to adjust arrears of cividends 
ee or Me? aa on outstan pref. up to and Including Oct. 1 1911. 


1240, 1297. 
boy FF of Philadelphia Company - -—In Feh. 1906 acquired $21.000,000 
of the common stock of the Philadelphia Co. of Pittsburgh, giving $37 50 
in new coteteres trust bonds and $20 in common s the Invest- 
ment Co. for each $50 share of the Philadelphia Co. See v. 82, p. 393, 
988. For statemens Rg or in lieing these bonds on the Philadelphia Stock 
Exchange, see V. 0.086 ve . Now owns la. Co. com. stk. 
Against the $1, ro) 4-year notes shown in the table below, the com- 
pany holds $1,000 “notes receivable—United RRs. of San Fran- 
cisco. The Ponts has @ reserve account and put aside 
$) 755 255,518 28 $0 apply toward the reduction of the loss sustained through the 
ee that company below. 


rertfion AND BONDS— Date. Interest. empresas Last Dio.&e. 
Common $31,000,000 ($100)_. .... -.------- I 
Pref 5% cum from Apr 1 to OS gare ERNE. ON AT i O00; 000 Jan v. ais 
$25,000,000 ($100)..-.--.- 
te! stock ae out cates___. 1354 fee gers, i} 462,500 + me 
lst lien collateral trust mt g M- May 11 
$20, 250 000 gold ($1, ) Kae, at Guar. Trust ibd Dep, o Co., Do... Phila., 
SERS ne hee c*| or N. Y. Trust Co., N. 
Conv bende’ $6.000,000 golds 1910 6 F-A 790,000 _— 1 1930 
PARR ae) athe Central Co., N. Y., trustee. 
our-year SR. ou titenies 1917 5% 1,000,000 Feb 1 1921 
Bonds.—The coll. trust bonds are secured by deposit of all uired com- 
mon stock of the Phila. Co. except 7,100 shares. They are subj. to call on 
any int. date at 105 and int. A Sinhine Sune of % per annum of bonds out- 
standing began May 1 1911, said fund to be invested in the bonds at 








The amount reported outstanding as above ex- 


not more than 105 & int. 
cludes $2.310,.000 held by trustee in sink. fund. 
bonds may be increased 


Authorized amount of 
for pa of additional shares of com. stock of 


Phila. Co. Bonds are listed on N. Y. & Phila. Stock Exchanges. V. 90, 
at par. 


eas 172. Convertible bonds are convertible into common stock 
interest has accrued on these bonds since Feb. 1 1917. See remarks above. 
“Stock. —The preferred stock can be bee at 110. $1,000,000 of the 
a * stock out bears divs. from Sept. 
Stock Die. Certificates.—Of the SI. Toe ,500 outstanding, $712,50® 
Mb. it. at rate of 6% ee rithm ase D 
Dividends.—First div %, on pref. stock. paid Jan. Pt tht }* 1} % 
July ‘03; in Jan. '04, 1 ig uly, 1% %; in ‘05, ok Tar ‘06, J 243% 
$1 667); April, 4% —owing to the earthquake a fire. t this dividend 
was paid in interesi-bearin scrip instead of p. 988. In Jul 
1906 another scrip dividen ora 2 aid (V. 82, p isan)” and in Jan. '0 
——. of be ee amount; July % dividend Geese altogether. V. 8&4, 
Pp one 8 
REPORT .—Fiscal years ending June 30 Geis a: A mt, Dp. vb 
- owe — a cf 


Year 
ding— 
June 30 1918.-..-. $i. 534.68 687 $188.8 si set si'0; Ore: ‘503 SH0718 
une 30 Dn hbdiinws 1,7 18,850 733 1,092,33 714,803 
June 30 1916..... 590, i73 ‘541 53° 943 1.115 a1 577.162 
June 30 1915..-_. 584.788 165.038 77,737 1,182,169 489.92n 


The entire surpluses of 1917-18 and 1916-17 ageregating 41 255,518 have 
been set aside as a provision toward losses sustained through investment 
in United RRs. of San Fran 

V.-Ps., F. B. Van big 2 and 


OFFICERS.—Pres., Mason B. Starring; 
Eben R ee ; Treas.. B. B.8 Sg ge N. Sag? of Asst. Treas., =<" 
1990, 2012: V ‘ioe 


Weyant;: A .M. Hoskins. pon o> B- 
p. 717, ig i516. v. 108. . "2451; V. 107, p. isto: 108, p. 1823, 2023 . 


(1) The Railroads & Power Development Co. 


ORGANIZATION. a in Maine on June 9 1909 with nomina} 
($1900) opin stock, which since been increased to $6,000,000 ($100) . 
of whi 501,000 is outstanding. All stock (except directors’ shares) i 
owned by United Rys. Invest. Oo. (V. 88, p. 1314, 1129). eo Dec. 1912 dies 
of "its holdings 1 in the San Francisco Electric R s., Sierra & San Fran. 
er Co. and Coast Valley Gas & Elec. Co. to the alifornia Ry. & Power 
Oo. Owns among other investments $163,900 i? poerece, $1,740,00@ 
pref. and $5,836, common stock of the hy gx Power Co. 

OFFIC RS.—Pres., Mason B. Starring; V.- zs Bowdoin; Sec. & 

. P.M. Me 829, Bay. V_ 90, ped 364. 
California Railw 


& Power Co. 
- omnes and p 


ower 


ft. issued is owned or controlled by the United 


Rys t Co. 

ORGANIZATION .—Incorp. in Delaware on Dec. 18 1912 to take over 
and hold the entire outeennding lst pref stocks and $7,950,000 common 
stock of Uni es? RRs. of San Fran., and the entire outstanding stocks (except 
ean rid ~ shares) of the San Francisco Elec. Rys., Sierra & San 

=~ o. and Coast Valleys Gas & Elec. Co. These securities had 
ic = heid by the United Rys. Invest. Co. and The Railroads & 
Devel. Co. Also owns $1,925,000 7% notes of the United RRs. of San 
Fran. No int. has been paid on these notes since Dec. 151916. On Dec.14 
1917 the cone brought suit - ainst the United RRs. for recovery of 


principal and interest. In Mar. 1919 the case was still pending. 
sTOCK— Authorized. Outstanding. Last Div. 
m stock..................$40,000,000 $40,000,000 -.-.....___ 


0,000 ,000 ,000 
6, eo ooo. 6,874,400 cme ts "14, 2% 
tock is redeemable at $115 a share except the first 
» which will ¥., retired, when earnings are sufficient therefor, 

a cumulative sinking fund $100,000 yearly on January 1 

1914 to 1917 and $260,000 annually thereafter. $100, was redeemed in 
cash Jan. FI sete - 1820, i662) oe a get .000 Jan. 2 1915 (V. 100, 
53). e redeemed since. ones Woe r P . stock may be 
fraued Py ‘te ene, Ft og acs c. No mortgage or 
wo ge A be created that does not provide for the cancella- 

= of all prior pref. stock then outstanding. V. 96. p. 61. 


tive. _ 


REPORT ee ears ending June 30 fi9is report in V. 107, p. 1380): : 
Fiscal ‘otal - Net Pinar oo ‘otal for Prior Pref. ~~ 
Year— came Income. us. ite. . aeeis 
1917-18... $222def$10056 a ti Bb GGG ATS desu 
1916-17.... 92, 18,544 14.014 32, 558 4, 


425 (1% 
1915~16----203.328 199. ‘381 43.633 210, O14 Gm. 196: ‘O00 
Dividends .— 


—_ div or pref. stock— ips: 
quarterly to and P Beier July 1916. In ba 8i6 a April 1 1g 
105, p. 1416. n Sept. 1913 a dividend d of 3% x 
erred stock. In June 1914 2% was paid. 

.—Pres., Mason B. Starring; V.-Ps., G. de B. saremme and 
8. H. March; Treas., B. 8. Guinness; Sec. & Asst. eS Hoskins; 
Asst. Sec., C. H. Mann.—V. 104, p. 1263, 2010, V. 105, DP. M308. 1416, 
1418, 2542; V. 107, p. 1380. 


il 
{e) js San Frapciece He Blectric e Re paliways. = Gunite. 


Lease.—In 1910 road . a “eae to the United RRs. af San Pequchece 
which see below. Lease provides for all charges, incl. and sink. fu 
on bonds. Lessee guar. prin. & int. on 1st mtge. t. hy v7: 91, p. 464. 


Pa IZATION — Incorporated in Pd for rancleco. "88. iia, dala. 


oe er street rail 
te Sal te July 1909 OCs anguiced the Peenside . Me Ry. Se So. (V. 89 5 & Ee. ) and — 
mon stock of Uni 


Elec. RR. V. 89, p. 529 
RRs. of San Francisco. 
Stock $10, 600.000 ($100) amet 
First 000,000] 1909 5 1,416,000 Coe 
& iby U RRsofs Bo \Uaion Trust Co., San Francisco, Trustee. 
St the bo bonds outstanding, $351, 00 are in in sinking fund. 
OFFICERS.— Geo. K. Ford; V.-P a « Tyrell; Treas 
J. F. Forbes; Sec., . ¥. Hahn.—V. 91, Dp. 464; V nD. D 1609, 2011. 
Ry. & Power Co. 


b) Sierra & ae ‘Prancisco Power Co. 
tock is owned by the Oalifornia 

ge yer tt —In rated in Oalifornia on May 29 1909 and on 
Sept. 1 1909 took Ras 4 a the Stanis laus Elec. Pow. Co. and the are 
Water Power Co., reer Re oe in V. 88, p. 235, 569, 1005, 106 
Has contract patty ty to 1954 with United RRs. Pe San Fran. to supply 
power to that company. In Oct. 1917 purchased the LaGrange div 
of the Yosemite Power Ce for S400; 000 and cost of additions and better. 
ments from Dec. 1916. 105, p. 1528. 

In 1910 reclassified its bonded debt as given below. . 91, p. 342. 

Valuation Asked.—In March 1918 asked the Cal. RR. G omm. “os investi- 
gate ae co's peopers vaiue and to fix water and electricity rates. V. 106, 
Dp. 9. No va Maton had been made to Sept. 25 1919, but the commis~ 
Dat 8 5 ABR. was then under way. 

The construction and ae en comment of reservoirs and ditches, involvin 
an diture of $5,000,000, is contemplated. For details, see V. 105, 
Dp. é 

On May 21918 was auth. by the Cal. RR. Comm. to sell at not less than 
oO -—_ int. $1,000,000 1st M. 5% bonds, proceeds to be used to reimburse 
in part for . and impts. made prior to Feb. 8 1918 (not inc} 
Up to Sept. 2 1919, these bonds 


game rate 
None since. V. 


paid on 
OFFICE 


in “able? ad not been sold. 
atk oe AND ate Date. Interest. Cine Maturity 
30° 300. ‘000 SS 600 00,) 1909 5 @ F-2 % B00 ,000 ‘fig 11000 


1909 5 Bay 

a ty 7 sharpsteciacagt Seo Int.at U.S. iige- dah Co., 5 don , : 1040 

2A BIO) connate eecogr Columbia trunt Co.! Now qork.  Thaee 
0) ‘ny int. date a 

se rairat mige. bonds are out isued at 80% of cost of extensions and 

ual twice int. 


c - 91, p. 157. 
¥. Stock Exch. Second mtge. 


consists of 
, and Series ‘‘B’’ $8.500,000 (inel. $37,000 in 
a: “B" bonds was 


treas.), at 5%. 8 ae BS poate at o tion of com- 
from July to and incl. Jan. 1916 in additional Series ““B” bonds 
fn lieu of ih n July 1 180 ae peed. July 1 1916 and subsequent int. has been 





paid in 
ARNINGS.— noe Net (after _Other Interest on Belesce, 
i Mos. ending— - Tazes). Income. Bonds, &c. tus. 
June 30 1919......- $2.32 60 $909,696 greet 5,006 rithis 
June 30 1918....-.-- $1, jo4. ‘474 $1 $10. 111 $20,831 9,357 $171,586 
June 30 1917....-.- 1.438.047 972.147 30,087 845,593 156,641 








120 


ELECTRIC RAILWAYS 





[Vou. 109. 





nai 





Property.—Owns and operates water-power properties near San Francisco 
and a we 10s LD steam station in that city, which have a combined ca- 
pacity of 86,493 h 

OFFICERS. taf ia & Gen. Mer., H. F. Jackson, San Francisco; V.-Ps.. 
J. K. Moffitt. San Francisco, and P. M. Hoskins. N. ¥ Sec. & Treas., 
®. J. Blanchard, San Francisco.—V. 106, p. 2349, 2763; V. 107, p. ns 


2 & Const Valleys Gas & Electric_Co. 
is owned by California Ry. & Power Co. 


ORGANIZATION. -—In rated on March 20 1912 in California. 


Acqui the pro ies of the Monterey Gas & Electric Co., the Monterey 
Oounty Gas Ra lectric Co., the Salinas Valley Water Co. and the King 
Ol ater, Light & Power Co., and owns all stock of the Monterey 
& Pacific Grove RR. Does entire electric and gas business in Mon- 
terey, Salinas and Pacific Grove; also owns water system of Salinas and 
electric distribut Ny af Salinas bf 4 and elec. & water system at King 
Olty. Also owns $73.60 Monterey & Pacific Grove RR. Ist 6s, there being 


fund and $12,000 in 


ki 
$300,000 auth., of 18,000 are in sin & Pacific Grove 


fonds (198, tod ee und a blic) are in default. V. 100. p. 229. A pro 

n hands of public n ; \- 

1 vi, committee, h Oarter Pomeroy as C , has Gan appointed. 
D- 


398. 
1915 Cal. RR. Comm. auth. company to issue $10,000 bonds for 
a hese are not included in table. Comm. stated it would recons ider 
the a tion to issue Sie 000 bonds when the question of the cme: ~ 
bat oper the $300,000 Monterey & Pacific Grove Ry. bonds und inder guar- 
enty given by 


Co. has been 
Vv. 100, p. 1440. 
The com any yee pieced 8 a meena of $1,213,546 on its property as of 
4 1 
“= ofa March 1919 was auth. by the Cal. RR.Comm. to add a 
wurcharge to rates for electric assy which is equivalent to an average 


onterey County Gas & Elec. 


f 108, 

Kee 20% 19% was eek: t i Oh Calif. RR. Comm. to issue $125,000 
bonds. Compare V. 108, p. 686. 

fESTOCK AND BONDS— Date. Interest. Outstanding. Maturity, 

Common $3,000,000 ($100)... -.-- ------- $3.000.008 wgtinedlidiered 

Pref $2. rom jut 120 ‘tf eens  wastves S0WOMOU cceccaeuen 
cum from Ju 

First 10°00 000 Pon 1912 6eM-S 900 ,000 Mar 1 1952 
($1 000) pad sk fd of 1% Interest at Viercantile Trust Co., San Fran., 
of bonds out beg Mar'18c*| Trustee, or U. S. Mtge. & Tr. "Co .N.Y: 


Bonds.—Remaining bonds are for additions and extensions at 80% of 
cost, under restrictions. Bonds are redeemable, all or any, on any interest 


date at 105 and int. V. 94, p. 1249. si Pee 
NINGS— Gross na (a “sf ther g 
ae inqa— rnings.. a = Income. Int., &c. igo 
June 30 1919._.--- $374,028 B31 556 $1,905 $59,527 $26,975 
June 30 1918....-- 326,190 111.062 1,334 58,546 850 
June 30 1917...--- 270,914 192. 799 857 59,440 34,216 


ovemans. —Pres. & Gen. Mgr., H. F. Jackson, San Deancleos; bees 
P. oskins, N. Y., and Warren Gregory. San Francisco; Sec Treas., 
®. J. Blanchard, San Fran.—V. 105, p. 1416, 1423; V. 108, p. 686. 1167. 


(4) United rd Railroads of San _ Francisco.—Trolley 
ncorporated ifornia on March os oe and charter amended March 
291902. Has acquired the following stocks 


Ni Pred Value | 2 

‘ame of cquire ue. 

Market Fs Be oe hallway kis schatitadghaitbainiichig inn aiinewth 186,169.11 $100 

Sutter Street Railway Co................-.....- 20,000 100 

te OR UE. ccnnioncapuséadactncsesnwce 23 066 10 

San Fran. & San Mateo Electric Ry. Co.......... 10,000 100 
239,235.11 


On March s 1909 filed a certificate of decrease in common stock from 
to $18,800,000, the United a Spvestunens Co. having 
,006 shares for cancellation. | 14. 
. Rys. has acquired $9 907, of com. stock of 
: $7,950,000 of the common stock and all the pref. are 
owned the California Ry. & Power Co. 
od by RRs. of San np. in 1910 pened the San Fran. Elec. Rys. See 
enat company above and V. 91, p. 46. Also leases Gough Street RR. 
Default—Reorganization. —lIn'view of the unsettled conditions cureoues. 
ing ‘subseque underlying bonds and reorganization lans, igo eg . 
yous er: on oe compeny 8 $23,854, 4%, bon not 
A sufficient number of bonds ae de- 


lan of reorga 
917 was declared operative June 


1917. The 1 
prom the total capitalization from ,639,1 


vides that all of the ad mye perties, a Bea bonds and 
Senet by the United Railroads and all of the physical roperties, Cd 
and bon transferred to the 


or other successor com- 
he p ~ , wate given in the May 1918 number of 
We understand, however, that the plan will be some- 
what tered owing to the change in the conditions under which it was 
Ss In May 1919 it was reported that a tentative pian was under 

iscussion by interests identified with the company. For details, see V. 108, 
p. 2023. Compare V. 108, p. 685. Several unofficial versions of of ome. ro- 
posed plan have come to hand, which see in V. 108, p. 2023; V 

: Anderson, Chairman; Withee | H. 

Hellman Jr., aad John D. McKee, 
with office at 901 Alaska melts Bldg., San Francisco, and Pillsbury, 
Madison & Sutro of San Francisco as counsel. 

Depositaries for United RRs. 4s.—Unioa Trust Co., Market St. and Grant 
Ave., a a oe god va a apenas. pe nee 4 Trust ve. and Equitable 

us ity ica eposit have m listed on the 
ag Sed t = ES John H H 

ew Yor. ommi echn Henry Hammond of Brown 
Bros. & Co.; Sec., Morrell W. Gaines, 59 Wall St... N. Y.C. De taries, 
Union Trust Co., N. Y. C.; rard Trust Co., Phila.; Mercantile Tr. & 
Dep. Co., Balt. Brown, inipiey. & Co., Founders Court, oe 
London, Ee. C., will act as sub-depositary for foreign ho Seo Vv. 
Pp 

On Dec. 26 1916 sult was browses to foreclose the mortgage securing the 

1,800,000 Market St. Cable bonds due Oct. 15 1916. oF = 73. 

he bonds have been Pan wher at par by a syndicate which has also pur- 
chased at par the Ferries & Oliff econ 6s due Dec. 311916. In Mar. 1918 
the Angio-California Trust Co. and the London Paris Nat. Bank of San 
Francisco filed suit against the Market Street Ry., this co. and the Union 
ba) Co. of San Francisco, as trustees, to foreclose the latter mortgage. 

- 106, p. 1127. In Mar. 1919 the case was still pending. 

bd 5 Agreement.—At a referendum election on April 22 1913 the 
lower Market St. track agreement, under which the city’s Sutter and the 

Geary St. (A. & B.) cars run through to the ferry, was ratified. - 96, D. 
1299. In April 1916 the company and the city reached an agreement 
whereby the city’s California St. and Exposition line (C. & D.) cars may 
use the outer loop at the ferry, provided the city pays for its share of power 
used and its 4 roportion of gost of construction and maintenance based on 
use of tracks by said C. & D. cars. 

On Dec. 12 1918 an agreement was signed providing for the use of the 
cempany’s tracks west of Twin Peaks on Ocean Ave. and to Parkside b ton 
Municipal Railways, the consideration for this privilege being $1 
and a car mileage charge of 7% cents. Compare V. 107. p 1 

Municipal Bonds Voted.—At a city election held Aug. Be 1913 it was 
voted to issue $3,500,000 bonds for the construction or oT on of a sys- 
tem of municipal street railways. See V. 96, Pp. 1490; V. 97, p. 238, pr 

Negotiations for Purchase by on .—At a meeting held Sept. ‘34 1017. a8 
—_ = Mayor, a committee pomne and the members o 
ganiza Committee were ada it w ae proposed that the aye a1 
the Shyeioal property of the company y ane bey on the installmen a 
also to agree wi to be a fair measure of its 
net earnings, of take an averane of § years. as the price to be paid by the 


present Market St. Ry. Co. 
aay Full details of t 
ication. 








a 


city each year for e year of the franchise. No bond 

plated ia ee, ‘Dut it would become effective through A, 54 - Yoon 

ment. On - . 28 1917 the Public Utilities Committee of the San Fran- 
adopted a resolution saying the purchase of the 

U. RRs. b the city was in the best interests of the people and authorizing 

‘the City agg yy 2 wie & Feprenenaadtve 0 the co. to fix a basis 

of eV. 105, pe utopted must be ratified by the people at an elec- 


of Bi s,! Arnold on electric rail *? anchises. 
We cee 86 De 1t00, Bee eles Ve 108 oe | Uatton.’: an 





Decision.—On Jan. i. BS 1917 ~ Hunt in the U. S. Court, at San Fran- 
cisco dissolved the te: unction Sa the construction of 
municipal street sallway trac = lower Market St., parallel — the co.'s 
tracks. The company appealed, but on April 21 1919 the U. Supreme 
Court upheld the decrees of the Federal Court dismissing Ba injunction 
proceedings brought by the company. In dismissing the company’s appeal 
the Court said that this action was taken without prejudice to the company’s 
right to seek damages. The various damage suits filed by the com 7A up 
to May 1919 bring the total amount of damages —— up to Si 130. 
V. 108, p. 1823, $78. Compare V. yeif p. 2290: 108, p. 1391. 

Wages.—A strike for a wage of $3 50 per stg wate Fey and time 
and a haf for overtime begun Aug. 12 1917,, was formaily abandoned 
meee 23 awn Those a men who remained vag mT a wage 

increase of 3 cents per hour. 105, p. 910. 1523, 2186; 06. p.t 1902. 

Suit.—On Dec. 14 1917 an ny recover $1,925, boo aaa - the at Kp. 
from Dec. 1 1916 was brought the co. in . 8. Dist 
the California Ry. S a Co., which contends that ag amount hemo | 
unpaid on a loan of $2,000,000 made to defendant. - 105, p. 2544. In 
Mar. 1919 the case was still pending. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturi 

OE CIE Ona adem segapen $17 ,948,600Mch’'06 1.5 
4% cum 8 000,000_... -..-. 4 J- 20, 000 Aug’l3, 1% 

Ist pref 7% cum $5,000,000.. 1907 7 F-A 5.000.000 text. 
Notes $1 ,000, eben 1906 1,000,000 Feb. 1 1916 
Redeemable after 5 years at 2 
Sinking fund = bonds $35,-/ 1902 4¢A-O 23.500, April 1 1927 
275,000 ($1,000).....-- c*{ Interest at ays ah s office, or in New York. 
Union Trust Co., San Francisco, Frustes. 
Income deferred notes....... ... 6 UO akecsiicities 
Note (to Cal Ry & Pow Co)__. 1912 7% 1005 OO: cdacecaes 
Equi net notes $300.000/ 1912 6 J 000 See text. 

($1,000). Red at 10234{Int. aS Anglo-Cal. Tr. Co., San Fran., trus- 
and og on any int date__-_ tee, . H. Rollins & Sons, New "York. 
Market Street Ry consol M| 1894 ik g M-S 7,016,000 Sept 1 1924 

§ faced 2 at $14, 007 ,000).. (Int. at "s , San Francisco. 
aee® St Cab b Ry (closed) mtge| 1883 6J-D 1,800,000 Oct 151916 

see text)___._. 

onioes Osble Co Ist Mtge_. 1888 6 A-O 1, at .000 Apel 21918 
Ferries & Cliff House Mtge__. 1889 : M-S 400.000 Dec 31 1916 


Sutter Street Ist Mtge gold 
($1,000 


a M-N 971,000 May 1 1918 
Union wie Co., San Francisco, trustee. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Contingent Liabilities.—Prin. and int. guaranteed .— 
San Francisco Electric Rys... .... 
GD MVcccidedacnicon tude’ “Sheanal 
Bonds .—Of the $35,275,000 sinking fund gold de, 4s, 
to retire underlying liens (the other 175, eeded for that purpose be- 
— provided by the operation of the sink. funds). A sink. fund equal te 
2% sj the entire gross eareings. but not less than $100,000 a year, begad 
3 1908. All the income ve 5%. on the common must also be applied 
. fund or for improvements. V.74, p. 529, 630. Through opera. 
Ad. of ak ske. fd., zl. 505, bonds have been jurchased and cancel ,000 
remain unsold in’ the reacquired and 


treasury; $354,000 are 
nee io Gy che compeny: these bonds are not includ dina amounts ven above 
oe Tk lean ao xcha in 

March 1908. V. 


76, 036. aa ent notes of T1012 ons mature 000 
po id July 1 1913" fein Prior lien 


- 751. bonds subject 

$3, ,000 were ly issued, 

faiths due Jan. 1 rd “ that “san $1. 0,000 were retired —_ the bal- 
ance was extended to 1088 -_ The bonds 


again to Oct. 15 1916. 

of pues Ry to operation of 
and Sutter St. - Ist Mtge. Se areauh ect to call at rate of ,000 ann. 
pe F , beginn with bond No. baal $29,000 of the latter have 
skg. A." _ —y ~ | nt in ag 
part for improvemen nce 
ell due Mar. 1 1914, was ex- 
. Yr Dec. 1914 E. H. 
bonds. 
were id at 
m “ity. ower Co. 


$9,866,000 are reserved 


1902. Ferries 
Rollins een Kk 
maturity (V, 99. ,000 (of the $600,000 d 
Yon i 1912). ra nate Ss to the was 
originally 000, 000 but $75,000 has aid. Of the Omnibus Cable Co. 
bonds, $159,000, and of the Monee Se St. Ry. Co. 5% bonds, $82,000 have 


re-acq and are held by the company. 
Dividends.—On 4% pref., — 593. Des, es ad in 190s. oRY I. 2%: 
n 1905, June, 1.8%; Dec. 


Dec., 1.2%: in 1904, June, 1 
2%. In 1906, Mch., 3 a of all pt dividends in arrears to 
Sept. 30 1905); Dec. td 2% ote in dividend ctfs.). None to Aug. 1913, 
‘None by ce. On7% pref.,3%4%% paid semi-annually 

one since. On'com., %, Mar. 1 


when 1% was paid. 
~— Feb. 1 3 
e done by the earthquake and fire in 
ter in the year the company suffered 
from a strike of its A ow . 33. p. 493, 563. an March 1907 em- 
ployees again went on strike, and this strike lasted for six months—see 
annual report, V. 86, p. 1221. 
REPORT.—For year end. June 30: 
Fiscal Cress Ne L a i of ay y# 
Year— ee 
i9i7-b- $6 ,26 999° $255.1 176 3170. “408 $ $i 2 676 S Siz7. 600 “ers, 877, 601 
916-17. 7, 438 142 2,205.940 163.121 1.928.882 176,700 263,479 
191s-16- y 751.743 2.337.709 178, 535 1,943,096 176400 96,738 
ROAD. TT --9 and operates 274.54 miles of track. Before the earth- 
uake and fire in m pete of the mileage consisted of cable lines, but 
this has since been Pll to overhead trolley, aad the greater part (94%) 
of the system is now operated by electricity. 759 pass. and 69 work cars. 
FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated ‘‘that out of the total Srigtnal mileage of 228.95 miles, the franchises 
pig Ft ie miles only expire prior to 1929; all others between that year 
an 


hha wa Tf “oes ven. 7 Pe: V.-P. & Sec., B. Willicutt; 
Bs 182, 1308, 1288, 1386, 2290, 2478; 
Vv. "108, “4 "635, 1391, “722, * 1823" 023, 2434; V. 109, p. 





PRESIDIO & FERRIES RAILROAD.—Trolley 

The city of San Francisco purchased the property ‘and rolling stock for 
$323,000 and is now operating it, the franchises having expired Dec. 13 
1913. All debts were paid and stockholders received a dividend of $40 
per share (par $100, of which $55 paid in in liquidation.) 


SACRAMENTO NORTHE 

Orgnntsntion. —Incorp. in Ca res on June 20 1918 as a reorganization 
per plan in V. 104, p. 1489 of the Northern Electric Ry., bid in at fore- 
Gooure sate os ‘May 28/1918. V. 106, p. 2758; V. 107, p. 182. Owns $75,500 
of aoe of = e rere ang A Go. and uses some of its properties for 
operative p 

In Jan. P91 the Cal. RR. Conan. auth. the co. to use $653,750 realized 
from its Class ‘“‘A’’ bonds to pay reorganization and foreclosure anpenece 
and to oty a mortgage indebtedness 7 $76,250 of the Northern Realty 
Oo. V. 108, 80. Compare V. 107, p. 8. 

Upon nat letion of the Se the capitalization of the new 





any will be as follows: 
First pref. (a. & d.) stock, ik. 67; non-cumulative (par $100)__..-- $1,902,200 
Second pref. (a. & d.) veo . 8% non-cumulative (par $100)._... 957, 
Ceenes GOO COS? Dieses no cacawctconesneswcasatnpegsbonne 2,340, 


$100 
ist 4. 5% 20-year 4h aT te footing wi as to interest 


1 cage 


ogni pated 7 uly 1 q =a Re if 550 
teres ‘adie semi-annu y. 0 , * ’ ’ 
$150: "A" bonds, O2. a fixed charge from July 1 1917.$2.012,400 


fixed charge from July 11919. 951,200 
*Class ‘‘O"’ bonds, call at par, a fixed eases Bom July 1 1922. 1,268;:200 
*Olass “‘D” bonds, call. at par, a fixed charge from July 1 1927. 1 /268.:200 
*Prior to dates named B, C and D bonds ~ gh receive interest only to 

extent of net earnings. ee 
A sufficient number of Class ‘A’ bonds will be sold to provide for pur- 

necessary to the reorganization plan. 
Voting Trust.—All of the new capital stock nent am one gaat rins she 


or each director. will be deposited with the Union Prem 
cisco under a/ oting trust ent, su rust to continue until all the 
the new corporation shall be paying the full fixed interest of 5% 

per year, but not longer than July 1 1927 yA +p. 1 
EARN Oe Se Sacramento Northern RR. for 6 mos. ending Dec. 
1 1918, gross rev 958; net, after taxes, $132 062; 62; other income, 





17#555° nterest‘ ‘ke ¢ rein balance, surplus, $58,412. 








Nov., 1919. | ELECTRIC 











ROAD.—Total first track operated, 166.72; other tracks, 33. 68; total, 
209.62. Connects Chico, Oroville, Marysville, Sacramento, Yuba 
City, Colusa, Meridian and Woodland. connects a and Vaca- 
ville in Solano County. Gauge,4ft.8%in. Rail. 60 & 7 & 

OFFICERS.—Pres., George F. Detrick.—V. 108, p. 80. ¥ 100, Dp. 677. 


PENINSULAR RAILWAY. 


Entire stock, except directors’ shares, is owned by Southern Pacific Co. 
ORGANIZATION —-Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern ~~ is inter- 





ested, sd the Peninsular RR. Santa Clara Inter-Urban R (V. 83. 
B- 380; V oot , D. 545) and the San Jose-Los Gatos fotaretes ty. (V. 76, 
- 1409; V. 89, p. 104). 
> AND BONDS— Daie. Interest. Outstandi Maturit 
Stock $12,000,000 ($100)... --.. -.....- 000.000 Be astnes 
San Jose-Los Gatos oe Ist} 1903 5 M-N21 500, “se May 21 1923 


mortgage $2,000,000 ($500) Interest at anne Trust Co., San Fran- 
& $1,000 e*tf} cisco, Tru 
Bonds .— — fund of 2% of net as 0 but not less than $10,000 
per annum, began Jan. 1 1905. 
EARNINGS.—For year ending Dec. 


Gross Net adie Other euros. Balance 
Calendar Year— Earni ae. Tazes). Income. Rents, &c. Deficit. 
SOME oe sobs ai toch tv ci brane ae OE ee ite ere ie 
BEE doi denssicmscopinds cade os 257.178 20.137 $39,325 =. 901 $230,439 
sn tee cee gies aie 085 34,349 4.228 238, Lg 


ROAD.—Operates 65. 420 ‘miles of first main track, ¢ 648 miles second 
track and 5.699 miles of sidings, turnouts. &c.:; total, 80.767 miles. Also 
owns 16.27 m. first main track, leased to Sou. Pac. Co. and 1.26 m. main 
track operated by San Jose RRs. Serves San Jose ratoga, Los Gatos. 
Campbell, Cupertino. Monta Vista, Mayfield and pate Alto, all in Santa 
—- County. Standard gauge. 60 and 70-Ib., mostly T rail. 41 electric 

motor cars( including 2 express and 6 work), 2 trail cars and 1 electric 


motive 
OFFICERS. —Pres., _ Paul Shoup, _, .. geles; Sec. & Aud., H. A. 
Culloden, Los Angeles; Treas., s. ade, Los Angeles; Gen. Mgar., 
F. E. Chapin, San Jose.—V. 89. Dp. 104: V. 104, p. 2343. 


SAN FRANCISCO NAPA & CALISTOGA RY. 


ORGANIZATION.—Incorp. Nov. 10 1911 in California as successor to 
the San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V. 93. p. 5. Also acquired the Vallejo Benicia & Napa Valley 
RR. Has a 20-vear traffic agreement with Monticello SS. Co., providing 
for daily schedule of at least six round — and Fran 


| ag 1 1925. with of extension f furth “period of 3 yen 
an. ‘ 
Pre ee. 1915 Sen ee, prisons ee fixing wn oats 
n ° 6 e 
depreciation. at 1 .010,846. 
1 1918, the co. was auth; by the Cal. 


duction cost of the property, | 
Fare Increase.—Effective J 

RR. Comm. to abolish all rome PR. rates and to increase the charges on 

commutation and school children’s Tickets 10% V. 107, p. 402. 
STOCK AND BONDS— Date. Interest. onenene- Maturity 

4? eee eee | RIN I 

lst M $1. 000,000 on ($100, 1911 6J-D 1800 B nt 1 1936 
$500 & $1,000) callable at}Int. at Mercantile Tr. Co.. San Fran., y- 
105 & int. on any int dayc* or at office of E. H. Rollins & Sons, 

Debentures—unsecured non-| 1911 5% 9,100 Dec. 1 Nio36 
foreclosable $610,.000---_- 


Bonds.—-Remaining $490.000 Ist M. bonds are reserved for additions and 
extensions at 75% of cost under — restrictions. Annual sinking fund 





of 1% of bonds out began in 1914. — p. 1535. 
EARNINGS. ow years endi - 31: 
Calendar Yea: Gross. Oi aft. sos ) Interest. rplus 
SORES sbnecckeibenknde 326,91 9164.5 $64,667 $99,892 
SET sont cute ien hae scien 45, ; 65,828 30.595 


ROAD.—Comprises 44.71 miles of. track, extending from Vallejo. 
Napa, to Cal , of which 30 miles on private right of way, 12.39 3. 
on streets or hig ways and 2.32 miles sidings. Standard gauge. 

7 acres of lend incl. water front in Vallejo. 

OFFICERS.—Pres.. Jas. Irvine, San Fran.; Sec. & Treas., T. V. Max- 

well, San Fran.; Gen. ‘Mer., Cc. E. Brown, Napa. —vV. 107, D. 402. 


Owns 





SAN JOSE, CAL. 
ZAN JOSE RAILROADS.—A trolley road. 
uthern Pacific Co. owns entire stock except directors’ shares. 
ORGANIZATION .—Incorp. in California Dec. 23 1909 as successor to 
San Jose Ry. Co. V. 90, 1297. Properties of San Jose < Santa Clara 
County RR. Co. purch by San Jose RRs. March 15 1912. 
In June 1918 applied to the Cal. RR. Comm. for auth. to abandon that 
pert of its line between Linda Vista and Toyon stations and a portion of 
line on Monterey road. 
Fare Increase.—In Aug. 1918 was auth. by the Cal. RR. Comm. to in- 


crease fares from 5 cents to 6 cents. V. 107, p. 604. 

STOCK AND ee a Date. Interest. Cuictentios Maturity 
Stock $5,000,000 ($100)_... -.-.- -....-.- 2, 8 | Breen 
lst mtge ,000 ,000 Seid f 1910 5¢J-J3 1,361,000 ome 1 1955 

s. , Trustee 


San Jose & Santa Olara Co 
RR Ist & ref M $1,500,000 
($1,000) gold *tf! 
Bonds.—The San Jose & Santa Clara Oo. RR. bonds are subject to call 

at ll0andint. Sinking funda of 1% of outstanding bonds began Apr.1 1911. 

lst M. bonds are subject to following sink.fund provisions, Jan. 1 1915 te 


1906 4 A-O 1,152,000 April 1 1946 


$1 
($1,000) sinking fund_ Ssh atlas at iganuatie Trust Co., 
Int. at Union Trust Co., San Fran., Trustee 


1939. incl., $10. 000 per year, 1940-44, incl., $20,000 per yr; 1945-49 
,000 per yr.; 1950-54, $40,600 per yr.; or these bonds may delivered 
to trustee in lieu thereof. 

EARNINGS.—For years ending Dec. 31: 

Year— TOSS et. Other Inc. Int..Rent.,&c. Bal..Def. 
nies avin $302 426 377,14 146 $496 $181,028 $137,387 
| RUE e: 309 ,383 210 174,120 141,993 

ROAD.—Owns 24.79 miles first atti 11.75 miles 2d track, 2.02 miles 
sidings and turnouts; total, 38.56 miles: serving cities of San Jose and 
Santa Clara and countr;s adjacent thereto. Standard gauge. 46 electric 
motor and 13 trailer cars; 3 automobiles for passenger service. 

FFICERS.—Pres. Wm. q’ Herrin; V.-P., Paul Shoup; sec. & Aad. 
H. A. Culloden; Treas., ay: Wade: Gen. Mer.. e hapin.—V. 90. 
Pp. 1297; V. 92, p. 1033; V A D- 


- 104, p. 560; V - 107 


SANTA CRUZ, CAL. 


COAST COUNTIES GAS & ELECTRIC CO. 
ORGANIZATION.—O ized in California on par. 20 1912 and has ac- 
quired the Coast nties t & Pow. Co., Light & Pow. Co 
and San Benito Light & Power Co. and Gilra as Works; also the entire 
cagieas stock of the Union Trac. Co. (Santa z). Franchises * munict- 
ities perpetual: county franchises on highways until 1946 to 1959 





STOCK AND BONDS— Date. Interest. Outstandin ng. Maturity 
Qe SE ee estccdags aete’ caddie SEs scacskncwes 
Ist prof $1. $1 .000. 600 6% cum. _-.- uar. “a. 000 ~ See text 

000,000 6% cum..... -.-. uar. 1,000,000 =Bee text 
Cast Coontin L&P st Mj 1006 55 F-A 901/000 Aug 1 1946 
$1.000.000 « ($1 ‘op0h ee Int. at Mercantile Tr. Co . San Fr., Trustee 
Big Ork Lt& Pow 1stM$339,000 tf... 4% 291,000 May 1 1947 
San Ben Lt& Pow 1stM$150.000tf... 6% 145,000 Sept 1 1950 


Bonds.—Of the Coast Counties Lt. & Pow. bonds. $99,000 are held in 
eke. om Callable 107% and int. on any int. day. Annual cum. skg. fd. 
Sink. fd. on Big 


of 1% 0 nds out. petag June 30 191%. V. 95, p. 681. 

Creek rag ~ P. bonds, $3,600 per ann. n Mar. 30 1908; $48,000 in 

sinking fund. Sinking fund on Benito Light & Power bonds of 1% of 

bonds out. began June 30 1915. $5,000 bonds and $360 cash in fund. 
Dividends.—6% per annum is being’ paid on first preferred stock 
EARNINGS. fils 0 years oh. Dec. 31 pee met. Unies. Tyas. Co.): 
Year— Gross. Net (aft.Taz.). . Surplus 

ee ce $440,332 $143,957 388.5; 073 oe 395 $16 488 

pe RRR Rete A 391,158 69,214 0.508 


4.000 
“plants: oukins 
75 miles transmission lines and na sat miles 2 distribution 
“y Santa Cruz., Watsonville Hollister and Gilray. 


perty.—Has ene, hydro-electric and two 
capacity, 3,346 b. 
Gas plants 


lives. 


RAILWAYS 121 
OFFICERS.—Pres. & Gen. Mgr., 8. Waldo Cane: V.- M. 
Hotaling; Sec. & Treas., L. W. Pryor.—V. 95, p. 681; V. 101, ~ ela. 


Union Traction Co.—Controlled by the Coast Pend Bh Gas & Elec. Co. 
At a meeting of the bondholders of the Union Traction Co. in Aug. 1915 
a bondholders’ protective oa by ap pegumred to investigate the con- 
dition of that corporation.. V. 10 A majority of the bond- 
holders have pag an kovtniiama” ae surrender of any foreclosure 
rights, to the effect that ew is to be managed as heretofore and cou- 
pons to be paid as earn 

Fare Increase.—In Aug. 1918 was auth. by the Callf. RR. Comm. te 
charge a 6-cent fare in Santa Cruz and on the lines between — “~y ang 
Twin Lakes and between Twin Lakes and Capitola. V. 107, 803. 


BONDS— Date. Interest. Gusiaainane ert ty. 
Union Tie Co Ist M $750,- Ri 1905 5% 631,000 Feb | 1935 

000 gold ar’ .000) - mae | ntf\Int. at Union _ Co., San Fran., Trustee. 

The fund from eld te 1915 of %% of bond& 


bonds have 
out.; from 1915 to “920 1 1% of bonds out., and from 1920 to malay 2 


of bonds out; said fund to redeem the bonds,. Are subject 
call at 110 and int. 3100. 000 bonds are reserved for betterments an@® 
extensions. $19,000 have been retired. 


ROAD.—Operates, 18 miles of erect ie 


Santa Cruz and to Capitola.. 
Standard gauge.—V. 101, p. 616, 846; V 


- 107, p. 803. 





SAVANNAH, GA. 


SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION .—-Incorporated in Georgia in Dec. 1901 as a consoli- 
dation of the City & Suburban Ry., the Savannah ‘Thunderbolt “s Isle of 


ay, er: Savannah & Isle of Ho e Ry. and the Edison Electric Illuminat- 
in ‘Does the entire street wad ss and the ter part of the electric- 
1 aol and er business of ae ty. The renee Lhe ype’ Co. was: 


ia May 3 1912 (capital stock auth 
5 ,000 000), and has built a power ong | — 13,400 k. w. pone which 


ric Go. and the latter guaran- 
bonds and notes issued by the eae te Vv st p. 1040. 
both street railways and elect Mio lightine t are perpetual. 
Bonds and stock res in July 1902 listed on the py Stock Exchange. 
Wage Decision by National War Labor Board.—V. 107, p. 2478. 


STOCK AND BONDS— _ Date. Interest. yf Maturity... 
Common $2,500,000 ($100)-- --.. -....-- 500 sist Soka tee 
Pref $1.000.000 6% n-c ($100) ___- 1,000,000 07.3 
ist cons mtge $3,500,000 i gJ-3 _. 2'147:000 Jan 11 

($1,000 and $500) ___.c*.tf| Int. at Ameri Co., ° 
Sav Thun & Isle of H ist 1897 Q-J 1,000,000 July 1 19477 

4 ($1 .000)$1.250 000.c*ntf\ Int. at Central Trust Oo., New York trustee. 

v Power Ist M $2,500,000! 1912 5A-O text April 1 1932> 

g (call at 105 and int)_..tf|\Commonwealth Trust Co., Boston, trustee. 
oo June 30 1919... .... ....--. LALO Gckweceans 

—The 6% preferred stock is subject to call at 120 at any —.., 


Bonds.—Of ae avannah Elec. Co. Ist cons. bonds, 


1,000, 
served to retire a like amount of bonds of the Savannah underbolt x“ Isle- 


of Hope Ry. Callable in whole (or in gest for sinking fund) at 110 and int. 
on any interest date. The company binds itself to apply at least $20, 

per annum, beginning 1906, toward improvements or ons, or in the- 
parchese of bonds. The remainder unissued of the Savannah Elec. bonds 


be used for new construction and — ment, at rate of $1,000 bonds. 
for $1, 250 in cash spent. Of the Savanna Fhunderbott & Isle of Hope Ry. 
bonds, $250,000 have been cameos. Sinking find 2%; 7 annum 
Jap. A 1918. Bonds and sinking db Savannah Elec. 


vidends.—On pref. stoc’ 1902 to 1907 incl... 6% i § annum. None pe oy 


EARNINGS .—For the 12 ag ending June 30: 

Yea Gross. Net (a ‘az.). peron. Sink.Fund.  Bal.,Sur. 
1918-19. a nasil $1,300,887 $26: 33 Re GS def .$27 918. 
1917-18__-__ 1,071,437 352,082 376008” |. -o--<0 76,173 


ROAD pares s 59.15 miles of single track. In Sept. 1917 received 
auth. to extena its line co Port Wentworth. Construction has been begun. 
Gauge, 5 feet. Power stations nave 12,300 k.w. capacity. 80 passenger 


‘and 17 other cars. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chee. F. Wallace and 
pee A Hunt; Treas., mommy >: are: ae .. Thos. L . Small, Savannah; 
Asst. Wilfred G. Cole. Boston; Gen. Mers., Stone "& Webster- 
Met. pa —V. 104, p. $503: o 107,:D- 2478; V. 108, p. 80, 2027. 


— 


SCRANTON, PA. 

SCRANTON & WILKES-BARRE TRACTION CORPORATION.— 
A holding company 

ORGANIZA ION. —Incorp. in Virginia in 1913 as a reorganization (per 
plan V. 96, p. 1701) of the Lack. & Wyom. Valley Rapid Transit Co. (sold 
at foreclosure). which company owned all the securities of the Lackawanna. 
& Wyoming Valley RR., the Scranton & Northeastern RR., the Lacka- 
wanna Tunnel Co. the Central Valley RR. and the Wilkes-Barre RR 
These latter five companies were merged into the Lack. & Wyom. Valley 
RR. Co. (the operating company) with $1,850,000 stock and $5,000,000 
bonds, all of which is owned by the Scranton & Wilkes-Barre Trac. Corp. 
and de eposited under that company’s refunding mtge., subject to $888 ,000 
L. & W. V. Rapid Transit coll. trust bonds. The Railroad Co. owns all the 
stock of the Lack. & Wyom. Valley Pow. Co. Power franchises perpetual. 

Sinking Fund and Redemption Plan.—The plan for a sink. fund ($15,000> 
per ann.) and the Me a of a call price of 105 and in». for the Lacka. 





& Wyo. Val. Rap. 2s . Co. coll. truss 5% bonds of 1901 became effec:ive- 
Nov. 8 1917. 105. p . 

STOCK AxD SONDS— Date. Interest. Outstanding. Maturity. 
Common $1,50 pS ane FEES Se Re Pa a a 1 oo btundes a 
Pref cum $1,000 Ye SATS Sag eae See text £00 See 
L & W V Rap Tr Cocoll trust{ 1901 5% 858, 000 Aug 1” 7952 

5% trustee. 


ge NS BEE ce*tf\ Int. at Guaranty Trust Co. s 
oat mtge (see sent} a; 79.000 Aug 1951) 
Frust Co., 
955,000 


New York, trustee. 
on — po fund gold “bas ‘Apr 1 1934 
$1.000.000 ($1,000)_...c* P no Co., New York, trustee. 
Stock.— Divs. on pref. 6% per annum until June 30 1917 and 7% there- 
after. Cumulative from une 30 1914. Pref. stock is red. at 105 three 
years after its issue. Pref. and com. have equal voting power. 
Bonds.— Refunding mtge. bonds are callable at 105 and ee sinkin 
er. 4% Pe per, antrum, of outstanding bonds began Nov. 1917; $8 
mally for $5,000,000, but was subsequently’ inorieae, rae "00 authorize 
y ut was su uently c a 
originally, W. V. Rapid Transit Co. 5 5% bonds are secured by depoatt of of 81,850. - 
SOS stock and 35,000 let M. due 1951. of the Lack. & Wyom. Valley 
EEE Pa a 
per annum wi! n ay w 
9 ag ere made subject to of at 105 and i $30,000 in sinking fund. 
Pe 
had been sta 


1913 
Crerenty, 
1914 


awry 


a Sune 


B. 2004. As of Sept. 1 1919 all Ay pe. $24 4,000 of the bonds 
by the Roo with the callable feature skg. fd. agreement. 

V.. 05, D. 2456. The coll. trust 6s of 1914 are red. at any int. period at 100 
and accrued int. Sinking fund (cumulative) of Tne of outstanding 
annually from March 1 1916 to March 1 1933. These Benge are secured by 
the same collateral as the first and refunding mortgage 98, p. 1246. 

-—6% was paid on erred stock fromm = July Yio13 to an incl. 
April 1917. In July yr i9ol7 began paying 7% and same rate has been pai@ 
requey since. 


RNINGS.—Years ending Dec. 31: 

Cal erating one Inc. Exp. & Bond Pref. Balance, 
Year— Income. (Hold.Co.). Tazes. Interest. Dios. Surplus. 
1918 - - -8310. 243 $461 $7,472 $209,500 $53 025 707 
1917... 305,489 5,869 210,000 46,346 4 ris 

Wins, 321,295 $72 5,107 310: 000 42,500 64.2 


ROAD.—Lackawanna & Wyom. Vall. RR. operates 22.75 miles of first 
track, “0. 74 miles of second track and 8.61 miles of yard track and sidings. 
Double track, laid with 90-Ib. rail. Standard steam construction, private: 
right of way. A standard-gauge tunnel, about 5.000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy grade om 
the line between Scranton and Wilkes-Barre. 27 passenger, 72 freight cars, 
4 motor express cars, 1 motor work car and 2 electric freight locomotives. 
Freight and passenger business is exchanged with all railroads entering the 

inal cities. 
ORFICERS. ig wm. c. Dorens: Goan Exec. Comm.. Frank R 
Ford: V.P incott; Sec., W. Potts.— 








Ww. 8. OC. ers; Treas., P 
V. 98, p. 1158, 146. Lup 9; V. 101, p. 1190; 7 ‘05. D. 910, 1309, 2094. 














122 ELECTRIC RAILWAYS [Vou. 109. 
—s 
KEYSTONE UTILITIES CO.—A holding company 
@auater ian te iN Frag nm in Ms el. ae i 24 1916. a ae bag EASTERN wtecomn pee tar on WISs. 
anover Light eat Power (< Hanover eSherrystown .) site 
(see this co.), Gettysburg Elec “trie | Co.. DuBois Electric Co., DuBois Trac- te tee Po pene iy isi? to — Foggy & he Sropertios = 


tion Co. (see this co.). Susquehanna County Light & Power Co. 

These companies do the electric light, power and part street railway bust- 
nese in Hanover, Gettysburg. DuBois, Montrose, Susquehanna, New Mil- 
ford and other communities in York, Adams, Susquehanoa and Clearfield 
counties. Pa. The properties are operated by the United Service Co. 

Py & Co. Scranton, in Dec. 1916 offered the unsold portion of the 

po is? & consol. 56 at 91 and int., with 50% allotment of stock. 

p Al 


“ STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

tock Mt “ree me PF Breer 

‘Ist & conso! M $7. 500,000 ¢\ 1916 5a P-A 1,225,000 Nov 1 1941 
($200, $500 and $1,000)_c*/Interest at Scranton Trust Co.. trustee 


Bonds.—Secured by pledge of the capital stocks, contracts and other 
securities of the page cos.: also by lien on other ir iy © pho of 7" css. 
“ncl. impts. to be mad e shortly with part of the fa tens 
Sufficient bonds qeserwes to retire certain enduty ng liens chk in phew 9 
are less than the present issue. No bonds to be issued for more than 87 44 % 
of as expenditures. nor unless annua! net Psat: warm of the combined prop- 
erties 4 times the interest charge, incl. bonds to be issued. Red. at 
102% cad int. in whole or part to Nov. 1 1931 and at 105 and prarpein 0 
PROVERT Y.—System includes 4 electric generating stat —— 
4ng 8,500 p - capacity): a hydro-electric system at Susquehanna, 
ty 600 h. p.; 75 miles of high-tension transmission lines, ——_ with 
l tieteibuliog lines: 20 miles of street railway trackage, . &e. 
neat .—Pres., Frederick J. Platt; V.-P., E. J. Lynett. aw pilin 103, 
1 


SEATTLE, WASH. 2 oe . 
PUGET SOUND RACs LIGHT & P 
City Purchase.—In April 1919 $15,000,000 5% utility bonds of the city 
of Seattle were delivered to the co. and the co.’s street railway y properss . 
within the city limits, was conveyed to the city which now owns and operates 
— The bonds have been depos ited with the trustees of the mortgages 
certain of the co.’s bonds and notes in substitution for the property 
sold. ey are a charge upon the gross earnings of the entire railwa a 
tem of the city, superior to all c es except interest and amortization of 
some $650, 000 ‘of of prior bonds of a like character. V. 108, p. 1391, 2630; 
. £ 199. P. 371. 
Ww 





For steps leading up to purchase by the city see the “‘Elec- 
tric Railway’’ Section of Mar. 29 1919. For history of co. see ‘Electric 
Railway’’ Supplement of Sept. 29 1918. 


SEATTLE & RAINIER VALLEY RY. 

Possible Purchase City.—In connection wan the proposed purchase of 
“the city lines of ody Ran 5 Sound Trac., Lt. & Pow. a the dty — 
gina So lee or purchase the city lines ‘of this com both systems to 

Segectcated and operated as one. See also V. 107, 71385. and V. 108, 
P. 

OBOE MIRATION —I .in Del on June 8 1916 as successor to ~ 
Sfay 12 1916 b by Attorney Jone AN Fo ER 

rney John ns, resenting the ts) 
Cahare were $825,000 1 oe at be faeee ani commen claimants under the 
on. 


of reoregam 
In Apr. 1917 ae a ga aby with city over franchise difficulties 
and co. was awarded a gotquens of $41,700 against city because of changes 
“4a les on Rainier A 
es.—On May of 1919 @ was auth. by the Wash. P. U. Comm. to in- 
Peay ares in Seattle from 5 to 6 cents with a 2-cent oa for transfers, 
thective Ja June 1 1919. V. 108 Cape = Vv. 108, 1276. 


2331. 

Has $250, 000 com. stock and $110 000 Ze ist Bt. bo 3100) out and 
-gutstand Also has outstanding $374, 80 6% Ist 7.500 
5% Gen . bonds and $400,000 6% Income M. 

EARNINGS. —For year endin Dee. 31 1918, oe $350,127; net, 
$86,959. In 1917, gross, $307,290: n , $89,589. 


ROAD .—24.863 miles of track, trom Seattle via ven wow gt City and 
Wunlap to’ Renton. Rails, 60, 70 and 75lb. T. Standard gauge. 34 
@assenger cars, 19 freight cars and 1 locomotive. 
OFFICERS. —Pres., Marshall E. qeeapeat, cana: ¥ ens E. M. Mills; 
*Gen. ri ae yor Brown; Treas ve 08, ory M. Brooks. 
—V. 102, p. - 107, p. Rete V. 108, p. B80 iss, 1276 Ds 2331. 





SELMA, 
SELMA TRACTION COMPANY. 
Sale.—In May 1919 it was rted that the co.’s road had been sold 


=e foreclosure to the Selma Electric Ry., of which D. L. Gerould, War- 
, Pa., is President. V. 108, p. 2242. No further information. 


ORGANISATION. —Organized in Mar. 1918 to take over and o 
‘the pro es of the Selma Street & Suburban Ry., sold at f 
BMarch 14 1918 

STOCK AND ee Date. 
‘Common $10,000 ($100)___.. __-- 
ie are $50,000 (St 000) Df 1918 


ALA. 


te 
osure 


Interest. Cuitonding. Maturity. 


5¢M-8S 15 (350. 000 Mar 14 1948 
Gerould, 
MP 05, 000 Mar 141938 


5 ¢ M-S 15 
Ayers, Trustee. 
aa —Have no Pe ny tod ne and are not subject to call. 


ROAD .—Operates a little over 8 miles of track in and around Selma, 
‘aid with 40, and 116-Ib. T rail. oe gauge. 

OFFICERS.—Pres. & Gen. Megr., D. Woodar - 
Mallory.—V. 106, p. 1462; \ bs pS 2242. ne oe 


SHAMOKIN, PA. 
" SHAMOKIN & MT. CARMEL TRANSIT CO. 


ORGANIZATION .—Is a consolidation in July 1906 of the Sham 
aM t, Carmel Bleciric Ry. and the Ashland & Gentralia Electric Ry. ves 


Fare Increase.—In Dec. 1917 increased fares between Shamokin, Kul 
mont, Mt. Carmel, Centralia and Ashland from 5 to 6 cents. In June 1918 
“was ordered by the Penn. P. 8. Comm. to furnish excess payment sli 
yoeting the outcome of a hear on these rates. V. 106, p. 2650. n 

pt. 1919 this case was still pending. 





STOOK AND BONDS— Date. Interest. Outstandtng. ‘aturtty. 
$700,000 pndetdeen case  asesace $529.7 Bs minions 
Pref $300. ee ian stan. | capeson DE dE | oceseauene 
‘New mortgage $600,000----- { 1 5 415, agg 
Penn. Co. for Ins. on L. & G. . Phila... 


EARNINGS.—For aor ane Dec. 31 1918, gross, 

» $55,415. In in 1917” gross, 08 3 a67,981; net, , Stter $216.870-net, aver 
es of tra 

OFFICER -—Pres., E. Samuel, Mt. Carmel. = yep a oy 


‘Cormill; Treas., Wm. Rowe: Mt. C 1; mas, 
Shamokin.—V. 105, p. 2457; V. 106. D. 2650. ee A. awn ae 
———aS 
SHAWNEE 
SHAWNEE-TECUMSEH TRACTION. co 
ANIZATIO in Oklahoma on Feb. 13 1906. 


Fares.—The co. Died f istve to tamrense Bs 
very Pp or au n 
-en city lines and from 1B to 21 cents on the osvned cabag ada 5 to 7 conts 


STOCK AND BONDS— Date. I ‘ 
ee Ce — vin $500,000 ae 
ae mortens $1,000,000) i 19 06 5 had 400.000 1926 ~~~ 
SEARS State et ad STH wa gs, om 
.— For mos ec 1 
99.414. In 1916, gross. $49,918: net’ after taxes nS BN. 
ROAD. tes 12 miles of track in Shawnee and between Shawnee and 
OFFICERS. tandard the eT oe 
—r res . . 
oe Bone. u yde; Sec., W. M. Cutlip: 








the Wisconsin Electric Ry. (See ‘‘Elec. Ry.’’ Seotien for San. 1917). 

and operates the electric-lighting, power and street railway systems in She- 

boygan and Fond du , gas in Fond du Lac, street railway in Oshkosh 

and es 70 miles of interurban lines connecting Sheb men pg hn ge and Elkhart 

. Fond du og: and Oshkosh, Oshkosh Oshkosh and 

a sold in Plymouth, Elkhart Lake and go 
perates er indeterminate pa as pro 


Tt +g - is thus protected from competition 
roi? Increases. ars April 1918 was auth. by the Wisconsin RR. Comm. 
to eliminate all fares less than 5 cents, and in Aug. 1918 a general in- 
crease in Fa nly Snggnn ted. In Sept. 1918 the ticket rate 
Saoween qe and E from 1.9 to 2.9 cente 
per ae Vv. 107, p. 1100. On Aug. 10 1919 was auth. by the Wis. RR. 


to bbe sold for 35 cents and 50-ticket books for $2 50. V. 109, p. 981. 
ncrease.—Was auth. Ann Bd Wisc. RR. Comm. to make a s' 


ot 34 cen ge k. w.h.onall and power business, effective May 1 '18. 
bis was eat te gas rates 27% cents per 1,000 cu. . 
race AND BONDS— Date. Interest. Outstanding. aturtty. 
ea ose Sree Bee. -. occueus 
Pref stock, 7 000,000... .... Q-M 1,396,500 Sept 10, 1% 
lst & ref 000,000 g| 1917 5S¢M-S _ 1.396.500 Mar 1i 
$9500 & $1. | os In payable in Milwaukee or N. Y. 
Fond fa ane L mtge| 1899 5 33.500 July 1 1924 
$250.000 ($500) g-_r&c*ntfj Int. at Kae: Exch. $355 Milwaukee. 
Wise Ry & Lt g 29 5¢ A-O 1.182.000 Oct 1 
igen eameanate e*tf{Int. at First Sav. & Tr. Co., Trustee. 
eb ran Rise ret & imps 3 1916 56 ie ai ieee Juiy | 1946 
000 $500 aaa ab ilwaukee or ° 
Sheb Ry & Electric.__.____- segs Bs 7% “ 1 


BON DS.—$2,997,500 East. Wisc. Elec. Co. 1s & rol: M 5%, hende 
reserved to retire prior liens. Additional bonds may be issu tor 75% of 
Ten apeaat Gant 6 eeemamens and provements under conser vatt 
restrictions. Callable at 105 and int. ne DOSS. 5 Sees oe ae Be Gane thare- 
after. a gry | fund : 1 ann. outstanding in 1922 to 1931; 
525 % 1983 te ihe ae ¢0 be weed for retienenane bonds 

and 
Trustee, Wisconsin Trust Co.. M 
"The wasters W Wisc. Ry. & Lt. 
and 4 on 6 months’ notice. ¢ Sheboygan El 
callable at 105 ‘oud int. on July 1 1921 yh A nt. da 


fund 1 of bonds outstanding 5 
di £01948; 20 be used for retirement 820 vo 1990: addns.; 


Trustee. Wisconsin T ae Oe aukee. 
Dividends.—Divs. on rage: BP ve were begun in June 1917. 
Se ee see statement of consolidated companies for 12 
months ending Jan. ot 


1916. 1917. 

Gross earnings __ -$9 $860,809 | Bond interest... ‘ccmanmeiiaial $204,100 

Net,aft.tax.4main. 411,222 346.487| Balance _...._.-.-.....- 207,122 
No later statement available. 


hw ah ad UF gg Feng — ? miles of gas mains in o vont du_ Lac; 


» com 
Gouin eae in Sheboygan. Fond du Lac and Oshkosh: strect rail- 
way and interurban Ad over miles of facie The eater part 

the in ban lines is laid chiefly with 70-lb. T po gl the excep- 
tion of that ion from osh to Neenah city limits 2 located 
on private t of way. Additional 5,000 k.w. turbine unit is to be 
— i m transm > Wass tlt be bane ‘ 
Also h Wolf Rivers 


pow 
of quluanaed development of over 20,000 h.p. <A gas plant at Fond du Lac 
with a 500,000 cu . holder was placed in operation in 1918. 
OFFICERS. fn Bed Joseph H. Brewer; V.-P., H. R. Eliis: Treas., 
Willis J. .. pte 9 Under emagenens of Kelsey, 
Rapids, Mich.—V. 104, P- 1145; V. 106, p. 924, 1688, 
2122; V. 107. "p. *tT00. 1192; yi 109, p. 981 





SHREVEPORT, LA. 
SHREVEPORT RAILWAYS CO. 


ORGANIZATION <_ Somes & the Shreveport Traction Co., the fran- 
cnises and ? aitcays eee ae were purchased in July 1914 b bog 


eport Ra: hy Bi in turn, su 
reveport Belt Shreveport City , chartered 
purchased the tig iand Park Tree fie Ang Th nie, 
Owas and oper tire street railway system in city of 
"Sranchieee in 19 1912 i? all franchises of the company were extended 
1954. All franchises are free from burdensome restrictions. 
STOCK AND BONDS— Date. Interest. wry Maturity 
I Oe ke eeetinaoes SRE “casganmane 
In gop: #500 RS poO eth i914 5¢J-J 1.980 
($100, $500 & $1.000) c*tf! Int. at Hiberaia Bk. & Tr. Co., N.O.. 
—Redeemable at 103 and interest. The $800.000 bonds ed 
mature in annual i afb... as follows (par value $1,000, ex- 
cept for $50,000 of bonds ane $20,000 of $100 yy due in 1944); 
10.000 1918 and 1919; $15,000 1920 and 1921: 570 ee 1922 to 1927; 
25,000 1928 to 1932; $30.000 1933 to 1937; i; 8 000 1938 to 1942; $20 20.006 
943; $210 000 1944. The remaining - an rgd vag ~~ due we 
follows (par on .000 except $100,000 o d $80,000 o 100 
bonds due in 1944); $5,000 1925 to 1937: eis O 000 51938 to 1942; sont 000 
1943, and $2,940,000 in 1944. $20,000 redeemed to Sept. 119:9. These 
remaining $2'200'000 bonds may be certified and issued from tim: to time 
for improvements, extensions, adaitions, &c., under certain restrictions 
(V. 99, p. 199). 
REPORT.—For years ending Dec. i 


Year— Toss et. Interest. Surplus. 
TOES Cui cccntbedowhsooe $322,775 $102,320 $45,866 $56,454 
OL cntanacwengevoces 314, 69,961 308 


47 ,653 2 
ROAD, &c.—Operates about 32 miles of track; 60. 70 and 80-Ib. rail. 
Owns and operates its own power plant. 15 single truck and 24 double 
truck passenger cars; 1 work car and 2 misc. cars.—V. 99, p. 50, 199. 


SIOUX CITY, IOWA. 

SIOUX CITY SERVICE CoO. 

ORGANIZATION, &C.—Incorporated on 7 Fd 7 1905 in New Jersey 
in March 1909 increased ca egptnal & ~iy $250,006 to $2, in order te 

acquire stock of Sioux City 88. my 1129. Franchises of the 

Sioux City St. Ry. (succeeded by Ok, City fon) run for 50 years from 
1889; other ae heasion run for 25 years trom 1908. These latter are on the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. 

oO tes all street rallway lines in Sioux City. and sells electricity and 
steam ws for commercial purposes 

In Phen 1919 os com any loomed 1 ist & ref. (now first) mtge. 5s, $750,000 

to retire e amount of Sioux City Traction lst mtye. 5s, a 

the mainder to oro the company for improvements and betterments 





already made. V. 109, p. 73. 
STOOR AED ae Date. Interest. Cretandion. Maturity. 
Stock $2. pa (Bic ccece eeee 2 cepaccen | | =6OS API §aacecesses 
ee, $5,000,000; 1910 5§4J-J 2 181.000 Jan 1 1928 


A: 000), go aan i evtt | {inols Bape | & ; Sow Kank, Chiergo, trustee. 

1ds.—$2,629,000 are for additions and vements at 75% of cost, 

and $190,000 have been retired. Red. at 108 and int. on any int. date 

upon four weeks’ notice. Sinking fund n in 1913, which by 1928 will 

aggrega aap! rh a Interest payable in New York and Chicago. Y¥. 90, 
1555; 1 Pp 

™ EARNINGS.—For 12 ange. of ending May 31: 


12 Mf r Int., ovpas 
lit?) Sa $978,556 $264,677 $167 030" 4 638 
OO 27.280 314,341 1491955 

Latest aor s.—For cal. year 1918, gross, $1,013.325: net, oper ieee. 
917, gross, $945,374: net, after taxes, $341,S23 
ROAD b.—Operates over 51 miles of track (of wnich 7 miles on private 
60-and 80-Ib. rails. 
: 5 Roht. J. Tunbam: Vv... A. 
J. H. Ricker; Gen. Mer., E. L. 


116 cars. 
A. Chetham: Sac & 
Kirk.—V. 99, p. 610; V. 109, p. 73. 








Nov., 1919.| ELECTRIC 





RAILWAYS 











SOUTH BEND, IND. 
rogftICAGO SOUTH BEND & NORTHERN INDIANA RY.—Trolley 


vO RGANIZ ATION.—I ated in Indiana in Jan. 1 
South Be ari. — & Ake higan Ci -. th sa beiges lad 8 “By. the 
en t; e t ectric Co. 
and the Michigan City Traction Co. " ek ranchise sal 
Goshen, South Bend, La Porte and Michinns ty: ee 
1957. Operates all ke lines in above cities and the in 
line joining them. 
hho unable 6o-pav the tah, don fale 1 ible cot ns aoe Mp et 
Sd nt. due ‘ora on 
were under a the following ive committee was formed: 
Committee for 1st M. 30-Year 5s , Geo. C. Van Tuyl Jr.; 


L. H. Gethoefer, David Ta aylor, Wm eH Prite , Frank Coenen and 
Jas. F. McNamara Wall St.. N. Y. City. " Deposi Metro- 
politan Trust Co., N. vo City. -V. 107, p. 291. Ye committee has called 
‘or deposits of bonds and as of Jul 17 


ed a statement stating that a 
considerable amount of bonds had a y been deposited and those 
who aoe ae yet d ted to do so, ‘especially in view of the fact that default 


7 payment of interest upon underlying bonds. V. 107, 


Fares.—On April 5 1913 was auth. by the Indiana P. 8S. Comm. to increase 
passenger fares from 24 to 234 cents per mile. Compare V. 108, p. 378. 
STOCK AND BONDS— Date. 


He a9 £2 vay Ege Ce eum"  ccanainaee 5.000 Pea eeee: ene 
000 SE ee i es 500,000 onane aeoae 
($100) after Jan 1 1909-_ 
New first mtge $5.000,000{ 1907 5¢J-J .489,000 Jan 1 1937 
gold ($l, pee aS tf\ Int. at Central Trus ‘ Y., trustee. 
Nor Ind Ry a cons M $4,-} 1906 §i; J 588, Jan 1 1936 
000 000 gold ($1 ,000) - --¢f Int. at U. 8. Mtge. & Trust Co., New York. 
Indiana Railway’ first 1901 584J-J ,000. 1 1930 
p S1.000.000 gold “Sh. Gtrard Ce.. Panenne ia, a 
boiah dete ee ee *tf| Interest at Standard Trust Co., New York 
Le Porte & Michisss Gilg Te Intereet ‘af Pires ru 408, July 118 iy 
mtge nD a 
sinking fund subj tocall_tfi Chicago, Ill. 


Bonds.—On the Indiana R pee Se 5 eiine fund of 10,000 annum 
Jan. 1 1905: Sead be te ieee te : Are not subject to 
Northern Indiana Ist consols are e subject to call. Be See V. 82, p. 568. 


On the La Porte & pase City Traction Co. bonds a staking of 1% 
per annum of operative from 1910 to 1914; from 1915 to ma- 
turity, 2% — Of the new first m 1,000 are in 
treasury, 31,900,500 are reserved to retire liens, and 3118-600 " for 
improvements. 

e Indiana Ry. 2d M. 


5% boots. due Aug. 1 1924, were called for pay- 
interest. 


ment on Feb. 1 {9i7 at 105 and 
EARNINGS.—For years ending Dec. 31: 
Year— Gross. Net. Oth.Inc. Tares. Interest. Deficit. 
BEE ni Dpwmicace $530 218 $208,148 -... $32,950 $233,511 $5 Mah 
=e SEES Ts 956 220,361 $395 34, a8 227 Pad re 155 
ROAD. capes tt miles of track in South ‘Bend, itix- 
hart. Goshen, La Porte wae City and interurban Reni — “those 
oraee. Gauge, 4 ft. 8% in 70 to 100-lb. T rail. Owns 109 cars and 
sub-stations. 
OFFICERS. —Pres.. Charles ¥. Dicterich New Yom i[st V.-P., C. M. 
Mu rdock, puafavette ; ‘Treas., A. ieterich; Sec., 8. T: Murdock; Gen. 
Mer., m th; Gen. A a oe 


i eee: Porchasing. pas R. E. Corn- 
well ated rhe >. 270; V 07. Dp. 291, "603; V. 108 Pp 


$0 UTHERN MICHIGAN RAILWAY —A trolley 
controlled by same interests h Bend. & 4 Indiana. 

ORGANIZATION. —Organized on Feb. 8 1906 as a consolidation of the 
South pet & Gouthern Michigan Ry. and the Niles & Buchanan Ry 
Franchise in St. J h expires in 1935; in Berrien Springs in 1935: in Niles 
in 1932. 1938 me 1936; in South Bend, perpetual. 

STOCK ARE BONDS— Date. Interest. Outstandi: 
Stock $2,000,000.......-.... -.--.- 2 vey 
First consol mtge $1,980,000 
oe: OE tf 

ichigan 





Maturity. 
1906 os 400,000 Mar 1 pose 
ine at U. Mtge. & Trust Co., New Yor 
1902 5g A® 750 Oct 1 tai 
Interest at Harris Trust & Savings Ban k, 
Ch 0, trustee. 
ue at 000 are reserved for prior liens 
or ents extensions. These bonds are subject to 
int. date at 1%. The ppt amounts are poyarre annually 
ing fund oe eb. 28 1915: of bonds out- 
satan go March 1 fois to Feb. O81 1925,1 %, of bonds out; and from 
M 1925 to Feb. 28 toa, 4 obo of bonds out. e So. Bend & So. Mich. 
faa are not subj. to call. yer ue. is Ae her into a sinkt =f fund on 
these bonds, commencing pe ited p. 1158, and V. p. 493. 


EARNINGS.—For 13 2 months ending Dee. at: 





ear— Gro Je! Interest. Surnlus. 
RE $290, 642 itt: $11. "639 $58 ,866 $13,773 
BES seus cmonued 234,999 Ree <> Berne. aeheed  ? Side 
ROAD.—Operates a line from South Bend to St. Joseph. Total track, 


35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars. 2 baggage 
and express cars and 4 > cenreae. General Electric and Westinghouse 


erates. Purchases power 
OFFICERS.—Pres.. Chas. F. Dieterich. New York: V.-P., Chas. M. 
E. Disterich New York; Sec., 8. T. Murdock; Gen. 


a Treas., A. 
“9: = 4% Smith; Aud., . Small; Purchasing Agent, R. E. Cornwell. 





SPARTANBURG, &. C. 
SOUTH CAROLINA LIGHT, POWER & RAILWAYS CO. 
ORGANIZATION .—In ted in Mass. June 21 1912 as 2 consolida- 
ae of the Spartanburg Ry., Gas & Elec. Co. and the Electric Mfg. & Power 
Does the entire electrie t power, gas and street ry. business in 
Spirtanburg and the entire electric light and wer business in Gaftuey. 
owpens, Woodruff, Blacksburg, Pacolet, Clifton and Converse, 8. 
also operates au interurban lime to Glendale and Clifton, a distance of MS 
10 miles. Has the right of eminent domain (confirmed by the State Su- 
reme Court). Franchises contain, it is stated, no objectionable restric- 
Gens and run heyond May 1 1937 or are unlimited as to time. 
In Se a. 1918 issued $450,000 3-year notes to Rey of off _genting indebted- 
ness and for new working eapital. V. 107, p. 1288 


STOCK AND oy th00) Date. Interest. hae Maturity. 


Common $3,500,000 ($100)... --.. -.---.---- ED: = dimmianienmer a 
pret 6% cum $1, 500,000 (3106 a Q-J 700,000 July'19, 1% 
vit moe ing fund; 1912 5¢@M-N Bg AQT 000 May 1 1937 
$5,000,000 gold_.._.- e*tf|New York Trust ‘o., York, truster 
3-year a oor. 000 ($1,- I 1918 7¢Q-M 450. 000 June 1 1921 
GOD) ‘GONE kick caddie a New York Trust Co., New York, trustee. 
Stwock.—Preferred stock is preferred as to assets ope are Ked. at any 


time at 115 and accrued dividends. patrons & usetts 
Bonds .— Additional bonds may be issued only for “ acquisition of 
, extensions, &c., under conservative restrictions. Of the amount 
" outsta $155,000 is held in the treasury. Int. payable in 
New York and London. mesem. a. 5300p (£205 Qs. ad.). Sinking fund of 
1% of ponte outstandin ~ oy ids or for extensions and gations. 
began Nov. 1 1915. ' at 105 P= int. on any int date. 
Notes .—Are red. all or in part on any int. date at 103 in 1918 ona 1919, 
102 in 1920 and 101 until June 1921. Interest is payable in New York. 
Dividends.— Dividends at the rate of 6% per annum on the pref. stock 
are being paid regularly. 


EARNINGS.—For 12 months ending Dec. 31: 
Ci Gross Ng 


‘al. et(afier Bond, &c., Pref. Divs. Balance, 
Year— Earnings azes). Interest. (6%). Surplus. 
WGisieaoods oeee.76 $316 807 $195, 938 $42,000 $78,869 
SOE chaos wanes 23,613 192,579 172,632 42,000 def.22,053 


PROPERTY. arte and operates 21 miles of city and interurban street 
railway: standard gauge. 65 and Aw 5% T rail. 21 ears. Hydro-electric 
plant has generating capacity of 14,000 <p > Auxiliary econ wer plant, 

4,500 h. p. Gas plant has a capacity of 250,000 cubic f ly. 

OFFICERS.—Pres., P. G. Gossler, e Y.: V.-P. & vac M 
Knox, a eT ats rg: Sec. & Treas., F. B. Lasher, N. Y.—V. 107, 


re 
D. 1288. 
1386: V. 108, 











SPOKANE, WASH. 
SPOKANE & INLAND EMPIRE RAILROAD Co. 

In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 
Receivership.—On Jan. 10 1919 an — naming F. E. Connors as 
—- for the company se ye in the U. ope yo Court at Spokane, 
sB-088-000 180 & of = & Savin, Bank of Chicago, trustee for the 
ref. mtge. aod due May 1 1926. Foreclosure proceed- 
ings were also filed demanding the payment of the principal and ghee 
interest. ‘The company states that a revenue makes impossible 


the payment of interest on this issue. 108, p. 270. 

Foreclosure Sale.—in Sept. 1919 U. 3. Judee ivesk H. Rudkin issued az. 
order peeers the sale under foreclosure from Oct. 1 to Nov. 1 1919. 
»~p 


V.1 


ORGANIZATION .—In ted in Washington Jan. 15 1906, and isa 
consolidation of the Coeur d'Alene & Spokane the Spokane Trgonee 
Co.. the e Terminal . and the Gpaknes’ ‘& Inland Ry. N. 
Harris & Co., Harris Trust & Savings Bank and E. H. Rollins & Soup 
offered the bonds for sale. Has a light and power franchise in Spokane. 
Transports all kinds of heavy and light freight traffic, as well as passengers, 
and oye = freight with steam roads. 
ble lease of lines in Spokane to or consolidation with the Wash- 

t company bel 


ater Power Co ow. 
Wash. P. 8. Comm. a 


creasing the rate for school tickets te 
tinuing the sale of 11 tickets for 50 cents ond, 116 
1919 was auth. by the Washington 8. 
The eo company ad applied for a A A 

Pp 


new fare 


cents 
tickets “ 5 dollars. 
Comm. charge a 6-cent fare. 
fare. ve 108, p. 1611. bee aise 'V 


STOCK AND oe Date. 


Interest. Outstanding. 
Common $10 weg $10,000,000 ,000 
Preferred 


Maturity. 
pntnana $10, 


($100), 5 6,409,100 Oct20'07,1 
First and { 1906 Siow a 3,558,000 May 1i 

ait 000,000 gold ( AF hoo at First Trust Sav.. Chicago af Bg 

BARRE ES SRO De Sat Fine Nations Bank, Nee’ York. 

M $1 ‘000. 1908". g J-J 81,000 See text 

000 gold ($1.0 Pa sas Int. at Title Guar. & Trust Co., N. Y., trus. 
C@A&S 1903 58 ith. 09 a0. 1 18am 
($100, Rett yr BON) ee -cott Int. at Title Gaae Tr. Co.,. N. Y., trustee 

Bn 5 176,000 See text 
$900,000 Interest a Af x8 Trust & Sav. Bank, Chi- 
escinansdniinonieacaseadbel at "hashes, Ge os Wieus tees Bank, Bost. 
agar the $1 ,000 first and bonds, $989,000 are re- 
served to retire $751 ciao a por Ney enemas $10,000,000 
for 75% of cost of additions, but only when the 
a for = 12 months have been at least twice the annuak 
interest charge bonds ou eS BUTT are to be issued. Are subject to. 
fos ~. May 1 “1911 to Nov. 1 1915 at O74 and int.; thereafter at 105 and 

i ne bonds ou 


Le ig fg A to a sinking fund 
fume 160? to ie. 

$348,000 eae been retired. Spo- 

annually from July 1910 66: 781 
15,000 annually ste. ss to 1924 at 105 and int.; remaining 
uly 1 1925 d Bonds are — to call as am 
: 81, p. 841. The Spokane 
Co. bonds mature $12.500 on Aug. M from Molo to 1929 incl. and 
$100,000 on Aug. 1 1930. The unissued bonds mature in 1930 and are 
-_ ect to call at 105and int. On the Coeur d'Alene & Spok. Ry. bouds a 

. fd. of 5% of net earnings is provided. Bonds are subj. to call at 105&int. 

ref. rights became cumulative after Jan. 15 1911. After 5% paid on 

common stock, the . rights are to share ratably with the common «tock 
up to 7% but not er. Preferred rights can be redeemed at any time at 

5 per share and 


ve no vote. 
Dividends .—First dividend on pref. rights— 1M a tae aid Jan. 20 1906 
and 14% was paid April, 14% July and 14% Oct. 1907. None since. 


REPORT.—For year ending Dec. 3 


per cen 
a to 195 aa gf from 1916 to 19 


noo pt hg oS. bonds are 9 $10.000 
196 and int.; 


Year ending wrasse a ay - Other sr nad, Polenm.. 
Dec. 31— 35 868 res). Income. Defici 
BEUREE Sencis co tadehacaranad 393 def | $110, 701 $13,107 $557 “059 $624 ‘653 
SIME scien usiniinkes +1394 48 34,267 4,668 500,937 462,002 
ROAD.—Operates 288,669 miles of track (single, double, sidings and 
spurs), includ lines in Pn and to Coeur d'Alene and Hayden Lake 
on the east; to Colfax, Palouse, Washington and Moscow, Idaho, on the 
south: and an extension from Greenacres on Coeur d'Alene Division to 
Liberty Lake. Outside of Spokane the road is in accordance with standard 
steam railroad tifications. Compang owns valuable passenger terminak 


and office building in the heart of spaaene and freight terminal located 
between the Great Northern and Northern Pacific terminals, and has 
physical connection with all roads entering Spokane. Also owns a hydro- 
electric plant of 20.000 h.p. capacity 9 a below Spokane. 

OFFICERS.—Pres., Frank S. Elliott; V.-P. & Comp., W. F. 
Portland; V.-P. & Traffic Mer., Waldo G. Paine, 8 okane; Sec. 
cross Treas.. Paul McKay. Vv. 107, p. 697, 1580; - 108, p. 270, well. 
2331; V. 109, p. 477, 1081. 


THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 


ORGANIZATION .—Chartered in Washington Mar.13 1889 for 50 years. 
Owns ail of the property formerly belonging to the following ouepaanay 
Big Bend Power Co. Ross Park Street Ry. Co 
City Park Transit Co. Spokane Cable Ry. Co. 

Edison Electric Illuminating Co. Spokane Co. Electric Co. 
Falls Clty Land & Improvement Ge. Spokane Electric Ry. Co. 
ergs 2 Heights Motor Ry. Co Spokane Street Ry. Co. 
Post Falls Water Power Co. 

Owns the entire capital stock of the Idaho-Washington Light & Power 
Co., acquired July 1 1913, and the St. Maries Lt. & P. Co. 97, Dp. 

Owns all the water ore on the Spokane River at Spokane, Wash., in- 
ss ropmes y of Spokane Falls Water Power Co.; also water 
Bom aay ang Teese Came, Wrosh.. und at Fost Sate. aa 

company ye e c- an stems in Spo e 

D Colton, | Palouse, ‘Ga ield, Farmin: a. Oakes 

Latah, 8 e, Endicott, St. John, El n, B 
n, Bonenones, Harrington, Sprague, Hinsvitie, 
Odessa Wilbore Almira, Creston, Hartline, Rockford, Johnson and 
Govan, all of Washington, and in St. Maries, Moscow, Genesee and Osborne 
in in Idaho. Also supplies power for operation of other cos. at Newport, Medi- 
cal Lake and Cnener n Washington and Post Falls, Rathdrum, Coeur 
d'Alene, Wallace, Wardner and Kellogg in Idaho. In Nov. 1917 ‘entered. 
into a contract * with the Chicago Milw. & St. Paul Ry. to furnish power 


Tyee. 





Iman, Uniontow 
Rete." Tekoa, Colfax, 
mont, Diamond 


for the o tion of ite trains on the western extension of the electrified 
section of the road over the Cascade Mountains. The co. began supplying 
power to the railroad in the summer of 1919. 
nh ene ot for electric-lighting and power in Spokane run to June 1 1934. 
= railw: hg py of various lengths. ochises in small towns 
In 1917 ic Coun di of fof Spokane, Wash., denied the co.'s petition for 
cancellation of nance @ peovisions for franchise taxes and maintenance of 


pavement between tracks 
al, March 15 1910 tacreased authorized capital stock from $10,000,008 

15,000,000 and on Dec. 2 1913 to $20,000,000. V.97, p. 1505. 

arly in 1917 the Washington Legislature passed an Act empowering the 

. to take over by lease or consolidation the Hines of the L okane & In 
fm ire RR. in Spokane. The Act, it is understood, 1 be availed a 
if at all, only orver | the 8 okane & Inland Empire RR. bes set its affairs ip 
order. ‘Compare V. 108, 

Acquisition of Spo Ben a Light & Power Co.—In 1919 negotiations 
were concluded with: the creditors and security holders of the Spokane Heat, 
Light = oer Co., by which the moperey of that company was bid in by 
the commi resenting its $1,400,000 3-year mtge. notes, and turned 
over to the + Wresiaonen Water Power Co. free and clear. The latter issued 
in place of said notes its own $1,400,000 20-year (not callable) debentures 
bearing interest at the rate of 3% for =e. _ 6 yours, 1% for the next 7 
years and 5% for the remaining 7 years. p, 68 e property Was 
acquired at receivers’ sale and oueneg ae A v4 ay 2 1919; the electrical 
machinery and business was absorbed by the Washington Water Power Co. 
and the steam heat plant and business sold to the Spokane Centra! Heating 
Co., a subsidiary ration capitalized at $1, oD. 000 common stock. 

Fares. he Jan. 1018 filed with the Wash. P. 8. Comm. a new fare 
schedule, anenre 5S yee. 1 1918, increasing the rate for schooi tickets to 
4 cents each and disco etins the sale of” 11 tickets for 50 cents and 11® 
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{Vou. 109 











‘tickets for 5dollars.. V.106,p.500. In Aug. 1918 the company’s advance 
"te 3-cents per mile on its Sohirertonm ws and its 25% 
@wates were upheld by the Washington P.S. Comm. V. 407, p. 803. 

In April 1919 was auth. by the W Wg 'P. 8. Comm. to increase fares to 
@ cents. The co. had applied for a 7-cent fare with a l-cent charge for 
transfers. See also V. 109, p. 478. Compare V. 108, p. 975. 

In Feb. 1919 issued $3,000,000 1-year 6% collateral trust notes to refund 
-an issue i, $2,779,000 notes due Feb. 2 1919, and to pay for additions. 


Vv. 108, 581. 
BTOUK AND OO th inOy Date. ose Outstanding Maturity. 
tock $15, 490,000 yay 1332 


pral | 1899 238.000 July 


ae S¢ "Franklin Trust Co., Brooklyn. 
5,986,000 July 1 1939 
trustee. 


($1,000)__.... ih eat itar eRe Parmer’. & He Co., N.Y.. 
@ne-year coli trust notes $3,-{ 1919 -F 3,000,000 Feb. 2 1920 
-000 ($1,000 & $5 EN pte on on Trust Co., N. Y., trustee. 
3. the $15.600.000 refunding & ext. mtge. bonds, $238,000 are 
‘teserved to retire ist m , $3,600 are pledged as collateral under 
3) §B3°900°000 are n treasury, $1,1 26.090 have 


- ee = mw rg are for add’ as and —— 
cost. annum o! nds o 
of bonds at not excesding 110 aud int. but 
be n. a redeemable as a whens at 6 onsiog of oom 
5 me By 110 =. +2 ba. iy 19000 2120 are | 
‘Notes The i-yr’ notes are red it fo oe Ist & Ref. Mtge. 5% 
“sends in the ratio of 120% a the : mount of notes Euleneeme- Interest 


d § 
ele in Ney O00. 3%: 1b 1d0l 4% ie 190d, 8% ‘8%:in 10S, 05> j ie aot 


1900, 3%; 1 1901, 4%: 

* ; 1905 to 7910, '% per annum. In “a1 4% i912 

1913, 8%. In a Sua, ‘In iota a In 1917. 
r., ©; 


In 1918, 4%. In 1919, Jan. 1%; Abi 

e ® n an 

SEL ¢ report ny: 168: p. 1388): 
Tota Profit Dies. Balance, 


ears ending Dec. a (1918 
Receipts. & Loss. Paid. Sur. ied 


et (after Depre- 

Year Tazes). Int. &c. ciation. c 
1918__-2, 927, 379 1,454,902 512,710 325,000 dr.6,973 619,600 def. 9,381 
391z---2-558-191 1-392-327 431909 25.000 or 2.098 619.000 aur 27-014 

Sescene gers carried (cit lines only), 1918, 16,482,739, against 17,305,047 
“ne 1917 Poo 15,601 AD > n 

RO ystem co ALR, ot 110.93 miles of track. City lines occupy 
44.96 miles of streets. Stan gauge: 60 to 107-lb. T. rails. Does a 


cd 


‘freight business under s perates 638 miles of high-tenslon 

“erans lines. power plants as follows: 12,000 h 

at 8 ; 15,000 h.p. at Post Falls Be Tdalbo; 27,000 h.p. at Little Falls, 

Wash., in Pit, in In 1915 completed first half, 33.000 h.p 

san ultimate installation of 66,000 h. p. at Long Lake, Wash. ry how 

22,500 m . oe to be completed in the fall of 1919. 
OFFICE D. L. ones: Chairman of Exec. Comm. & 

V.-P., ar o “Waketield: v P. & Gen. pie. si E.Coman; Sec. & Treas. 

v.G. ‘Shinkle; Aud., J. pe sO rf gap 716, 1345, 1789; V. 107, 

‘mp. 803; V. 108, p. 380, 581. 6 75, 1388. Ob 28: V. 109, p. 478. 


1, 685, 975. 1388, 
SPRINGFIELD, MASS. 
SFRING FIELD STREET R Y.—See New England Investment & Securt- 
“des Co. under Worcester. 


SPRINGFIELD, MO. 
FIELD RAILWAY & LIGHT CO.—See Federal Light & Trac 
ew York City. 


SPRINGFIELD, OHIO. 
“nto ANZATIO D x ee AENIA RAILWAY co 
1Z Incorporated m oa . 1906 to succeed the Sycine. 





SPRIN 
- under 





Ry.. wag - was Orga 904 to succeed the vs ene 

ov on , which had been rode under foreclosure. 
SfOoK —Common, auth. and issued, $300,000; preferred, 5% Ph - 
auth. and issued d, $300,000. Par, sie. Si, .200 of each ciess © in treas. 
on pref., d Oct. 1 1908. In 1909, 
$35 %, = 1930 aE I re Bu% oo “9 2, 615%. In 1913, Mar., 
; Dec., 19h, and 2% suns, which 
135%: Sept Pe dull & to Jan. ie 1914. da 1914 to 1918, - 5%. 
1919," Mar, * ar Hi; J years, 14; Sep nitial dividends on com- 
men of 3 % In 191471915 and 1916. 3%." In 1917, Dec., 

x o ie ~ 

ARNI 8.—For peer ending Dec. 31 1918, net, after 


ING 
“axes, $12, ite. In 1917 735; net, after taxes £88 OO bTS 
ROA i: wages 2 20 inlles of track connecting 8 Springtiel eld fee “Xenia. 


70-Ib 
OFFICERS —Pres. {Warren oy Choveland: 


V.-P., Geo. A. Coulton: 
Bec. & , Chas. 8. Thrasher ae: -. The Warren Bicknell Co 
Vv. 99, b. Toll: V. 160° D. 643; V. 10 p. 2072; V. 105, p. 2367. 


SPRINGFIELD TERMINAL RAILWAY & POWER CO. 
Receivership.—Reports state that int. on the $250,000 Ist M. 6’s having 
. ween Pieee. Seqree Whaysall in Sept. 1919 was appointed receiver for the 


0 
ORGANIZATION. —Successor in Nov. 1916 to the Springfield Troy & 
ua Ry., which was incorp. April 20 1903. The railroad is on private 
t of way cncepe fac in cities and towns. Franchises expire in 1928. 
STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 

RN Rp ES gS 
lst Mtge $350,000 gold oi 1916 6¢@J-D 3H 000 See text 

and $1,000)._.......- c*tf\Int. at Central Trust Co. of [l., Chicago. 


Stock.—The Springfield Troy & Piqua Ry. was financed by its officials: 
$70,000 stock was issued to comply with law requiring issue of 10% of au- 
“thorized amount. In 1917 the Ohio P. U. Comm. authorized and the co. 
fssued $280,000 stock to reimburse (together with the art 000 bonds 
taay + above we estate of Asa 8. Bushnell for advences. 03, p. 1981. 

bonds mates $25.000 Dec. 1 1920, $35, 000 Dee 1 1921 to 

1925 ese 50. 000 Dec. 1 1926. Red., all or a on any int. date at 102 
= int. ining bonds may be issued only for 85% of cost of ma- 





terments and additions. Central Trust Co. of IlJ., and Wm. T. 
Sibote, Chicago, are trustees. - 103, p. 2079. 
EARNINGS. —For cal. year 1917, gross, $147 
perates 30.46 miles between S rinatield and Troy, O.; began 
wai fm Tuy 196 1904; including second sneak on dings, 33 miles. Rails, 
Lm Standard gauge. a Sota ‘plant capacity, 1,700 h.p. 
ERS.—Pres Green; f- Renter General office, 
‘Merinafile. Ohio.—V. 108° D. 45070, = S06. ~t "291; V - 109, p. 1180. 
SPRINGFIELD, VT. 
FERINGSIELD zadae s Ry. —— trolley road 
Ly ~ a ° 


all outstanding; 6 
(000 con % pref. stock. 


and $1 
at Nasional al Ona hawmut eae gh am ay 


indebtedness) , $22,321. 
ng June 30 7: net, Werore taxes, 86, ae. before 
xes ? ‘ 
ae...) E. Crosby; - Coolidge; Treas., H. H. Blea. 
; Supt., A.J. Crosby. —vV. 64, D. 1643: ¥ - 70, p. 793: V S06. D. 2124. 


STATEN ISLAND, N. Y. 
HT a RR. CO. 





r 8 CHMOND LI 
GANIZATIO ny was formed 
aus. 18 Ages of oe Staten sty A and Blestric RR. New’ York 


Fr aCe: fat the Richmond Cousty Power Oo. 
ersey erry 6 or terms of reorga 
see V. 74. p. 1001. Franchises are on 


com ~y statement of plan, perpet 
m.—On beat | 28 1911 Court of of A pests pondered a oar 
transfers anor I 
lines of RL & RR. nh 


nization on 
& Staten Island 
Owns the entire capital 


Caring the exchange of 
6.1. ae Ry. and counestt v.92 179 
Merger Denied.—The N Comm. on May 10 1917 denied the 


lication for auth. to merge this co. and the Staten Island 
anher the title of Staten Island;Light & Traction Co. r V. 104 Ay 1900, oi 





increase in freight | 





me dag” at lied to P. S. Comm. for auth. to increase fare from 5 to 6c. 
Fine. —ileviog failed to comply with the P. 8. Comm.’s order requiring 
the co. to double track coon Ave., Richmond, on “A . 151 ny B. 4 


, being an aggregate of $1 
28 1918. was filed t the co. in hd ot 
ppellate Division of the Supreme Court the order 


- 106, p. 27 


judgment for a fine of $77,300 
April 15 1916 to ay 

In an appeal to t 
of the ae Bg was sustained. 


ssTAR RIP — Poe 
First ’ ed 


co 
Bends. “6300 000 ats reserved for the sea tion of new property. 


EARNINGS.—For years ending J 

Year Gross. Net ( (aft. Taz.). i “Inc. Int. & Rents. a 
1918-19______ $491,578 2,186 $286,957 $165, 754 $ 23.438 
1917-18__.._- 448,691 50.643 164,372 163,072 


ROAD.—Miles of track, 32.05; 90-Ib. girder Cambria and 85-lb. come 
Johnson steel rails; 36 passenger cars. 
N. 


yl og —Pres., C. 4 + ieee 55 Wall St.. 
Gen. Mer., R. L. Rand; Sec., J. E. Phillips.—V. 106. p-2758:V~ io7. p.50z, 


STATEN ISLAND MIDLAND RAILWAY CO. 
ORGANIZATION .—Incor ted in New York on Jan. 16 1907 as a 





reorganization of the Staten I Midland Railroad Co. sold under seques- 
tration on Jan. 3 190 V. 84, p. 222. 
Transfer Decision.—See under Rich. Lt. & RR. ge the V. 92, p. 1180. 
Mer ted R t& RR. Co.a 


erger Dented .—See 
In June 1917 applied to P.S. Comm. for auth. to increase fare from 5 to 6e. 


STOCK AND BONDS— Date. Interest. Cuneee Maturity. 
tock $1,000,000 ($100)..... -... -.-.-.- PE Deeeee Sassintewe 
I Mid RR Ist mt« $1. 1896 g J-J 1 009: ,009 Jan 21 1926 
000 gold ($1.000).- “tt Int. at Farner’ .&Tr | & oF 
ulp trust ctfs Ser A $135,-/ 1915 6¢ J-J ‘. le Lm. 
( gold__..- c*&r | Interest at Bankers Trust Co., Trustee. 


ment a a certfs. mature $7,000 each J, and $6, 
uly 1, it, eta Jal AR) They are > subject to call’ BY 102 and interest. 


EARNINGS.—For years 


Year— 4 sakiosa E25 7° Str Ine. Int. & Rents. 
1918-19_____- $68,094 $147,076 
1917-18___... et 3" $33 def. 36,522 +}. 780 69.785 104,116 


ROAD.—Owns 28.68 milea of track. Rails 65 to 70-lb. T and 90-Ib. 
girder. 41 passenger a a 

OFFICERS.—Pres., C. Howekins 55 Wall St.. ie 
A. M. Stillwell, New Brighton, N ¥.—V. 99, p. 1452: 


STOCKTON, CAL. 

CENTRAL CALIFORNIA TRACTION CO.—An electric road. 

ORGANIZATION .—Organized in California in Aug. 1905 to construct 
aD interurban s ayness of electric roads for —* and freight in the cen- 
tral valleys of California rs) over private right of wa 
except 7 the cities. Franchises in all ee cities of the system run for 
years. An additional freight and passenger was awarded com- 
pany in May 1909 for City of Sacramento. An proven Bhat of $5 a share 
pI. ones | for gay Feb. 20 1908. V. r- 28, p- 667. = Jan. 1918 another 

was levied o —s = =. 


delinquent 

Feb. 25 mois, to } provide “additional “equipmen trackage and 

restore the Ppany’s credit by reducing floa’ +o aie The necessit for 

tals action was eaccibed te ree ee table operation due to itney 
competition, which is now regulated 06, p. 497. 

. stock = $4.0 000,000, 


v. 
Lease.—The in Moves 00 Rs authorized tne erates to 

lease its lines in Stockton to the | Storkann Elec. RR. at a rental of 

a year for first 3 yrs. ped ay 4 a for next 35 yrs. V. 100. p. 1167. 
Operating Agreement 1 6 entered intoan agreement with the 

Titowoner South “se Ry. pro Cf, pon the joint operation of the two on 


. City; Sec., 
104. p. 1900. 








one system. e separate corporate of each, however, is to 
be maintained. V. 108, 1250. 
Plan to Reduce Inter yf Popes 1917 holders of the Ist 


M. 5s signed an 
agreement om why wy Ny rate from 5% to 2% for the years 1917, 1918 
and 1919 and waiving default in int. and also the sinking fund provision. 


Compare V. 106, 97. 
» Bt, July 1918 auth. by the Cal. BB. © Comm. to increase 
main | between Stockton 


ime yy its in and Sac ento and 
passenger fares on e Tram 
branch 


on the line to Lodi to 3 cents per mile, to cancel round-trip fares 
and to increase commutation rates 10%. V.107,p. 401. 
STOCK AND BONDS— Date. Interest. nnen 300 Maturity. 


Common $3,000,000 ( 
Pref $1,000, 000 ¢ ee, RENE SL 
First mortgage 1, 09! 1906 5¢ 1.492. 000 April 1 1936 
(St. 000) eae sink fund_tf\|Int. at Union Trust Co. of San .. Trus. 
Bonds.—Sink. fund on Ist M. bonds began in 1912 with $15.000 per year 
for 10 years, $30. 000 per year for the succeeding 10 years ‘and $45,000 
per year for remaining years. Bonds are red. on any int. day at 105 ‘and 
on 60 days’ notice 


EARNINGS.—For the 11 months endi 
reported a profit of $6,011, after all dedu 
during the corresponding period in 1916. 

ROAD.—Operates in the city of Stockton and an interurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Has operating agreement with Tidewater Southern Ry., whereby the two 
aes ts operated as one system. Company carries Wells Fargo express 


mm OPEICERS. —Pres., Alden Andcesey: bd -Ps.,M. Fieishhacker, Geo. W. 
ag and H. Fleishhacker: A. N. Baldwin; Gen. Mer., 
C. H. Robertson. Office, 533 “Cost st a Francisco.—V. 107, p. 401° 


STOCKTON FLECTRIC RR. 

ORGANIZAT .—Incorp. Dec. 29 1891 in California. Southern Pac. 
Co. owns the i. a ‘$500. “stock except directors’ shares. No bonds 
outsta 

Lease.— ‘or lease of the Central California Traction Co.'s lines in Stock- 
ton. see that company above. 

Fare Increase.—In Jan. 1919 was auth. by the Cal. RR. Comm. to charge 


Nov. 30 1917 the com 
ons, against a loss of $ 


any - 


a 6-cent fare. The co. had applied for a 7-cent fare. V. 108, p. 80. 
INGS.—For years onmins Dee. 31: 
wR asa Oss. . Other. Int., Rents, &c. Bal., Sur. 
IOE socees $243,276 $29, $50 $7,351 $11,646 $25,427 
SEE sikmaine 240,802 53,459 4,124 15,143 42,440 
ROAD.—Operates 25.51 miles of track. Stamdard gauge. 29 cars. 


A. Cuboges: Treas., 


ICERS Irigy Paul Shoup: 
Orr — es, Cal.—V. 76. 


Pe 8. Wade: au See. & Aud. 
p. 159; V gna fs 902; V. ion, eas. es 


TIDEWATER SOUTHERN mt 


DANTBATION .—Ineorp. 0 
eee | Tidewater & ate is pre Rh 4, 


tee, Lew'A 





—! 1912 as a consolidation of the 
projected Transit : Set eel cake hes ten 
uthern Tr y. a -mile line m 
to Fresno via Turl tud Sepecs lines, of which 50 miles 
——— and odie be tion. 


between 8 
stock, of which { 606 is , is outstanding in 
*sSrock.—$1 708.703 role $36,088 preferred. i nding 





hands of tke public. In Dec. 1 RR. Comm. auth. the co. 
~~ 50 (000 stock at not less than 80, the to be to extend 
ite line m Hatch to Irwin a oe ve" 8 miles, for t terminals io 
Modesto and for other impts p. 164. In Jan. 1917 the RR. 


Comm. auth. the co. and te... Bearce to terminate the 

2.000 ,000 of Ba. a Hh stock to cover control during the 
freeing therefrom 250,000 shares and returning the 
i to the treasury. The 250 250.000 ahares are to 
special trust cand b be withheld from sale for 5 years. 104, t. D. 
applied for permission to exchange common aE, share 
$30, 000 pref. stock outsta: - In 1918 the Western 
Pacific RR. urchased $600,000 this company’s stock and. it is stated, 
Pacific Bi buy the $600,000 bond iasue auth. in Mar. 1913 





Nov., 1919. 


ELECTRIC RAILWAYS 











Purchase.—In Nov. 1914 purchased from the Modesta & Empire Trac. 
©o. the line of their railway from Modesta to Empire, taking over at the 
@ame time all freight agreements with the Santa Feroad. V.99, p. 1452 

Assessment.—An assessment of 10 cents per-share was levied on 

ers, delinquent Oct. 4 1915. In 1917 an assessment was levied on all 
Felioquen i equal to the amount unpaid, delinquent April 21, sale date 


Operating Agreement with Central California Trac. Co.—See remarks 
ander that compeny above 

Valuation arly in 1916 the reproduction cost, less d ag ie of 
the operative pro y was fixed } the Cal. RR. Comm. at 23.377. 

“of the non-operative property at $90.166. 102, p. 1250. 

In Mar. 1918 was auth. by the Cal. RR. A issue $500,008 lst M. 
6% bonds, due in 1942, at not less than 80; Sa Groveuke te toe te part for 
‘onstruction work. V. 106, p. 1345. 

Interest. nee Maturity 


STOCK AND — Date. 


First *moregees, ¥4,000.000] i613 s¢4015 '$o50'000 Apr 15 1643 
m g r 
os ($505 & $1 (000). ef\ Union 7 Trust Co., San rustee, 
are issuable at $20. 000 per mile. Subj. to 
calla t 103: rape any a Bn aint fund 2 of bende on out Oct. 15 1916 to 
“Gee. 15 193 3% of bonds out - 15 1 to Oct. Ay? 1941, which will 
retire bo at maturity. Int. at company’ 8s office or in New ¥ 


ROAD.—Has constructed and electrified 50 miles between Turlock and 
Stockton and has graded and is building 9 miles from Hatch to Hilman 


ee =. from Turner to Manteca. tes a 2-hour passenger be- 
of arto te daeh Tap cence jesto, A Store Soa tree P 
as n . Power 
—. Under agremment with Central seeeuan Ce. the two : 


one system. Also has os wa the 


Wenn, Pacific. California Nav. & Imp. Co.. South, Pacific Gna the Atch. 
a and Santa Fe for the ep mmr F of prgseneiers d freight. 
RNINGS.—For year ending 30 1916, gross "379.865: net, otter 


@axes. $2,645; deductions, $24.467; = $21 axa #No | later inf 
OFFICERS.—Pres. C! M. Levey: V_-P., . Brueck; Sec. and 

W. C. Peck. oe, os So. Sutter St., Gioeiveon. Cal.—V. i062. Pp. 1250: 

V. 103, p. 1793; V. i04, Pp. 164, 665; V. 106, Dp. 1345; V. 107, p. 1580. 


STREATOR, ILL. 


ILLINOIS VALLEY GAS & ELECTRIC C 
This company was merged on Nov. 1 1911 Boy the Public Service Co. of 
‘Northern Illinois, which see in our ‘Ry. and Industrial"’ Section. 


rr 


SWANSEA, MASS. 


SWANSEA & eens fEReer RY 

To Dissolre—tin Sept. 1919 it was rted that the stockholders had 
“voted to sell the property to the highest bidder, distribute assets, and dis- 
solve corporation at once. V. 109, p. 1180. 


ORGANIZATION.—Incorp. in Mass. on Nov. 5 to take over and o 
ate the property of the former Providence & Fall River Street Ry., w ich 
had been sold for junk on Sept. 12 1917 to Karl Andren of Boston, but re- 
soid to a committee representing the residents of the towns through which 
the line ran. Operations were begun Nov.8 1917. Fare through the town 
“4s 6 cents flat, and for the time being, at least, no transfers will be issued. 

STOCK.—Auth. and issued, $100,000. Par of shares, $100. 

EARNINGS.—For cal. year 1918, gross, $43, pen net, after taxes, 
558: interest, $906: deprec., $496; net deficit, $84 

ROAD <—10. 12 miles of track between R. |. line, ast Providence, and 

merset town line ms Mass. 

OFFICERS .—Pres. Em Kellogg, Swansea; V.-Pres., Willard — 
Gardner, Swansea; Treas., athanict B. os oy Fall River, Mass. : 
@arbert H. Marble, Fall River, Mass.; Supt., J. H. Hearn.—V. 109, ‘p. itso, 








SYRACUSE, N. Y. 
EMPIRE STATE RR. CORP. 
ORGANIZATION .—Incorp. in New York Oct. 27 1917 as sageueet 
‘to the Empire United xys., Inc., sold under rn ee ave in V. 
, 863: V. 105. p. 909. The new co- took over. subject und hat.” 
the Syracuse Lake Shore & Northern and pr thy =e a 
ions. Rochester Syracuse & Eastern division was separately reor- 
SS ee ao RR. (which see below). 
Fare Increase.—iIn Jan. 1918 announced various fare increases, 
@n advance from $1 25 to $1 38 for round trip tickets between S 
and Oswego. In oo 1918 these rates were voanie increased, 
from $1 38 to $1 
Wage Award by War Labor Board.—V. 107, p. 1977. 
any Fy AND ) pons. — Date. Interest. Serre Maturity. 


Pref “A" 6% cum $1 000,000 
RRS RCN pany yl RNS ty SOPH: cantons > 

B Aa” non-cum $1,250,000 
RRR DR HDs A ASA SPR Ale 1 ES pti ties 
3-yr ees $500,000 ($1 a) | 1917 6M-N 350,000 Nov 1 1920 
N. Y., Trustee. 


tf{/Int. at Equitable Tr. Co., 
Syracuse Lake Shore & Weaee RR.— 





Ast mortgage $2,500,000 gold) 1907 5g M-N 2,500, 900 May 1 ow 
Fee ee e*tf/Int. at Cotumbia Tr. Co., Y., Trus 
Auburn & Northern Electric RR.— 

Ast mortgage $1.000.000 gold) 1905 M-N 250,000 pay. $3 any 
SE -ipinvadankud c*tf {Int. at Bou table Trust Co.. N. Y.. 
Stock.—Series “A” pref. stock is redeemable at 105. Series ‘one . ; after 


#¢ has received 5 years’ consecutive dividends at the full rate of 6% 
entitled to rank pari passe with or be converted into Series ‘A.’ OF the 
250.000 series *“‘A’’ reported outstanding $50,000 is held in trust by the 
eorganization Committee to retire mortgage notes. The common and 
series ‘‘B"’ pref. stocks are held in a 5 year voting trust. 

Bonds.—The bonds of the Syracuse Lake Shore & No. RR. are supject 
to call since May 1 1917 on any int. date at 110 and int. upon 60 el 
notice. No sink. fund. The Auburn & Northern bonds are subject to 

call at 110 on any interest period on 60 days’ notice. No si funds. 
Notes.—The 3-year notes are subject to call as a whole at par on any int 
date. Pa. 4 milis tax refunded. Of the $350,000 outstanding $150 
are held in trust by the Reorg. Comm. to provide for construction ‘and 
cauipment. 
RNINGS.—For cal. year 1918, gross, ors. 556, net, after taxes, 
$222.858: other income, $7,565; deductions, $157.6 bal., sur. sf 807. 
ROAD. ~-Operates from Syracuse to Oswego, 37. % ‘miles Osw 1 city 
fines, 10.15 m.; Auburn to Port Byron, 7.62 m. : Auburn city lines, Be a2 m.; 
Fulton city lines. 0.6 m.; total length of road, 57.59 mil second t 
1.25 oe a neues. and other s re 5.08 
) x RF 8% in. Rail, 70 and 90 Ibs. 
gars. 2 work’ cars. 4 snow wes ~ rs 
er with ntario Power Co. 
wie total baw oy of 2, k.w. 
OUFICERS POUR. on mctitiebene -P. and Gen 
Treas., H. J. ee Bec. & Gompirolter, 8. C. 
Yoder; Asst. . Beatty: Treas., 
4801; V. 106, p. Sins: Vv ‘107, p. 3007: My 109, p 


ROCHESTER & SYRACUSE 33 oo INC. 


ORGANIZATION.—Incorp. in N. Y. Sept. 17 1917 as successor to the 
Rochester S se & Eastern rt of the mmatce United Rys., Inc., 


RR 

) sold at foreclosure Aug. 28 1 pe? and ne sopnceney "eg Eaacorn bonds 
Pianta V. 104. p. 2119. Overdue in bonds 
inci. May 1 1917, we fey rd to “F100 ett Bonds 3 , Was pete In 
full. Bondholders who anes tod is with ae nization 

committee, received $346 7 yO in 1-000 ‘bon See V. 106, p. 1231. 
Fare Increase.—On April 28 1919 the N. ¥. P. 8. Comm. for the 2d 
Dist. auth. the ce. to increase fares to 3 cents per mile, less one-half a cent 
mile for mileage tickets, effective shortly after May 11919. Commuta- 


Fion rates were raised one-fifth of a cent per mile an 
lished between Rochester and East Rochester. 

STOCKS AND BONDS.— Date. 
Common $1,500,000 ($100)... -.-- 
Preferred $3,000.000 ($100) 


Has 4 sub-stations 


Neloos: 
ive pe ay 
Ss. Hyland. —vV. 105, . 








Vv. 108, a 1823, 2123. 
Maturtty. 


000 
1 SEMEN 2'500,000 May 1 1957 
. Co. of Onondaga, Syracuse, 


Pirst mtge conv tag's 
($500 & $1,000) g.-. sie 





a special rate estab-- 





Bonds.—The ist M. 5s are convertible into pref. stock a $ for $, 
between May 1 1919 and May 1 1929; this privilege may be 5 torent ated yy 
the co. in case of m or consolidation with any other co. under N. 
laws, or of the lease of its property. They are callaole, all or im B say on 
and ba Ray ody gt The remaining bonds may be 
for impts &c., under certain restrictions. 


EARNINGS.—For cal. year 1918: Gross, $882.096; net, after taxes and 
Cegreteson ott sos: income deductions, $60.898; applicable to bond int. 
divs., 
nous -—Operates a double-track line from Syracuse to Rochester, 87 m. 
ort od ——Pres. % am, w. dint Syracuse, N. Y.; V.-P’ & Gen. 


- OC. Ch —: meister See.. Mercer V. vy ee 
Packs Masia 1803; 106, 


; n-Cherry 
2451; V. aCe p. Diss Vv. 108 p. 5823, Np3s. Sy? 109, p ‘Ys. 





without deduction aie than Federa 


EARNINGS.—For cal. year 1918, gross, $85,665; net (deficit), $2,157. 
For os mos. end. Dec. 31 1917, gross, $62,927; net, after taxes, $17,810; 
int., -, $14,083; surplus, $3,727. 


ron Ce ay E2; ye ages of single track custvelens over private 
sons. of — from Syracuse to Oneida Lake, and a single track ne line to 
3 ty ets Has c agreement with New York 8 


te Rail- 
New began operations April 2 26 1917. 
Gauge 4 fe 8) 8% inches. 17 cars. oe t private right-of-way. 
ara Lockport & Ontario Power Co. 
OFFICERS.—Pres., Talmadge C. Cherry & Gen. Mer., 
J. Harvie; Sec., H. C. 


:V.-P., 
the road.—V. 


p. 87, 1231, 

SYRACUSE NORTHERN ELECTRIC RY., INC. 

ag meng tg at —lI . in New York May 12 1917 as successor to 

e Syracuse & omy! RR. and the S Wa 
St. Lawrence River RR., bid in at foreclosure sale on Nov. 1 1916 by the 

> for $201,000 and $35,000, . 8a 
at in March 1917. The re — i as pian in 

: .D- as m prov: e omm. an 
dated Apri 36 1917, tre . 

Fare yey “4 .—On Aug. 12 ad was auth. by the P. 8. Comm. to charge 
a 6-cent fare in Syracuse. V. 109, p. 777. 

STOCK AND BONDS— Daie. Interest. Outstandt Maturity. 
Common $150,000 Si ---- i aS ore $150, uiddibcahakayeateanie 
First pref 000 ($100).... -... eg cory eed wcitnmdines 
Fee gah AL isi?, 5g MN ips. :780 May 11648 

100 and $1,000)..._..... hae. r.& De : 
.— All classes —4 yaad come power. Stock is held in a 
five-year v trust. The trustees ur W. Loasby, William Not- 
and Ferdinand W. Roebling Jr. 
.—Are mye to call in whole or in part on and after Nov. 1 1917 
at 110 and int on $25 bonds pane, aay 1 only. Int. payable 


Treas 
ener Peck-Shanahan-Cherty, Inc., operate 
105, Dp. 73, 499; V. 106, p. 1231; V. 109, p. 777. 





AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 
ORGANIZATION .—Organized Sept. 30 1902 as a consolidation of the 


‘Auburn City Ry. and Auburn Interurban Elec. aie Franchise perpetual. 


Financial Son ustment.—IiIn April 1916 the P. 
of $437,000 year notes to refund the $250, 006 1 
1916, the $150,000 18-mos. notes due Aug. 1 1916, a 

purposes. As —- of this refinancing 
called upon to surrender 35% of their stock, which was distributed as a 
bonus to subscribers to the notes at the rate of 1 share of stock pegs Be hag 
=9 notes. The stock so delivered was in the form of voting trust certi 

and, together with sufficient of the remaining common stock to constitute a 


eget auth. an issue 
- notes due Feb. * 


majorit was deposited under a voting trust agreement extending to Jan. 
102. > are Arthur W. Loasby and F. W. Roebling Jr. 5 
qa, 1918 issued $292, p00 lst & Ref. M. 5s to take up existing obli- 


ions and for extensions 


a e € ; National War Labor Board.—V. 107, p. 1977. Com. 
Dp 
er "Inavesse: —In Jan. 1919 was auth. by the N. Y. P. Comm. 


increase fares in Auburn and the Auburn zone from 5 to 6 cts. %. 108, p. 6. 
On pe te 12 1919 55 auth. by the Comm. to charge a 6-cent fare in Syra- 
»D. 


STOCK ae BONDS— Date. eps ts 
Common $1,250,000 ($100)... --.. -----..-- $1,250,000 -.....-.... 
Pref 6% n-cum $750, ate ‘000 

1 .[53; ‘000 Oct i ¥ {942 


Auburn & Syracuse 
ref Co., New York. 


New York. trustee. 
Id notes $450,000 ($1.000,/ 191 66 F-A 97 00 Feb 1 pees 
$500 & $100) see text____c\Int. at Trust & Dep. Oo. of O nondaga, 
Bonds .—Of the $2,000,000 authorized, $248,000 is reserved for future ox- 
tensions, but only when +; eogninge are double int. charges; subject to call 
at 110 and interest. 1201. Int. on notes is payable without 
deduction for taxes dae ARS edera) income tax. They are red. at par 
and int. on any int. date on 30 days’ notice. $60,000 paid off on Aug. 1 
1917. V. 105, p. 605. 
Dividends.—First dividend on preferred ay ETN oe” Nov. 1 1904. 
then 1% Feb. 1 =e May 1 1905 and Aug. 1 1905: 1 1905, 1K% 


Interest. omen 


ee ists snes 2 i 


al esees gz fen 
m $2.-;Int. at Harris, Forbes & 
0) - ‘00, Equitable Trust Co., 


paid (See V. 81, 1609). In 1906, 54%; 1907 ro M13 incl., 6% 
annum. In 1914. » 1%%: April, Le July, 1 None since. °o 
divs. can be declared until ae" — ba 4% off, except with the 


the a A 
consent of the voting trustees. : 


EARNINGS.—For years nS ss a: 


Year— Gross. Net Int., &c. Surplus.. 
IEE catenecadel $724,237 $137, 535 or 73 $95,763 $4,599 
IDE? éuvvdannak , 217,152 24,074 98,896 94,182 


ROAD.—Operates 41.16 miles of road (64.76 miles of track), including 
14.12 m. in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agreement with New York State Railways, allowing it to enter Syracuse. 
Owns Lake Side Park. about 33 acres. on Owasco Lake; 62 passenger cars, 
1 parlor car, 3 express, 3 work, 1 service, 2 sweepers and 5 snow-plows; 
tota cars. 


OFFICERS.—Pres., Arthur W. Loasby, Syracuse; V.-P., Harold G. Met- 
calf, Auburn; V.-P., Cherry, Syracuse; Treas., ‘Aud. and Asst. yee 





L. Li pitt, Auburn; Sec., H. posh Syracuse; Gen. Megr., A 
Harvie; ‘eck-Sha. n-Cherry Inc. “Oh =e the road.—V. 105, P, 605, 
1308; V. 106, p. 188, 2227; V. 107, p. 20 7; V. 108, p. 76; V. 109, p. 774. 
.— A trolley road. 
YF 00 ants ty fl fo Mr. John J. Stenley of of Cleveland, O., 
the stock of the Syracuse if: Suburban. 507. 


CBGAMISA TION .—Chartered June 29 1895. areal are perpetual. 


In Aug. 1918 was auth. by the N. Y. Pub. to execute @ 
menee . 4 Fidelity Trust Co., Phila. (Ranged to yracuse Trust Ce. 
3g 80 Teetee. to secure an e of $1,000 000.000 ist Ref. 5 
Bo-yr. Bonds. he directors have pathorined the ance of 8750. 


ereunder (already approved by Comm.) proceeds to 

as png ~ Re - to be ‘held in Tost te retire "ot ‘Mites and Ist Cons. Mtge. gold 
bonds, : the remaining $200,000 will be issued and sold for cash, 
one-half to be taken by the bondholders and the other half by the stock- 
holders. The proceeds will discharge floating indebtedness and leave 
$55,000 for impis. and ona $18,000 for working capital. V. 109, p. 67¥. 
Compare V. 10 

Fares .—Effective a 16 1918 was auth. by the N. Y. P. 8. Comm. te 
inorease cash fares to a basis of 3 conte “49g mile Mey A cents as the minimum 


caaepe. Vv. 107 1482. Com 107, 
age Award by National War bor Board 7° Pig? 907, p. 1977. 


STOCK AND BONDS— Date. Interest. Outstandi Maturi 
Stock $400,000 9 he iy FeV 40. aul —, 
$1.00 old: paar-\ F is C Fidelity Trust Co., Phila.. trustee. 
New cons m ¢ $550. -000 ($500 5 g M- 150,000 May 1 1952 
and $1 ) gold _- BE ag A viaeiity Trust Co.. Phila., trustee. 

s.—Of the 1903 cons. m $400, are reserved for prior liens. 


—In 1915, 1K %; foie, 4%. 

















126 ELECTRIC RAILWAYS [Vou. 109. 
EARNINGS.— For years ending Dec. 31: TOLEDO, OHIO. 
Y Gross. et af. Taz.). Oth. Inc Charges. Sur. or Def. 
ssiuieanaas ‘ ‘ $9, TOLEDO BOWLING GREEN iS SOUTHERN | TRAC 10N_CO 
1 beeaaenaae yee-pog = 835.242 SNe 5.167 = dol 80. | OUR IZRTION es Camaaaibe ak tee Sain 


ROAD .—-Operates 18.52 miles of track from Telarc to Edwards Falls, 
uae branch from Orvill to Jamesville. Standard gauge; rails, 60 and 90 
; 21 passenger and 5 other cars. 





ppt pean J. J. Stanley: V.-P. & Gen. Mgr., ©. Loomis 
Allen; V.-P., Se ww Pannon; ., Alan ©. Forbes; .. Willis H. 
Michell: A Aud., Cc. Lessee 4 Allen operset the road.—V. 106, 
- 2561; V. 107° Dp. wae 605, 1482, 2098; V. 109, p. 677. 
TAMPA, FLORIDA. 


TAMPA ELECTRIC Co, 


ORGANIZATION .—Incorporated in Florida on Oct. 31 1899. In 
sale. 1913 purchased the Tampa & Sulphur S — Traction at foreclosure 

e. poe the entire electric railway, electric lighting and power business 
pa and operates an electric r way between Tampa and ae rs 
ae a line to Sul pur 8 " Prenchics is for 999 yearsfrom 1899. $2 
800 stock is blic Service Investment Co. 
"Stockholders voted ina. 8 1912 to = terete stock from $1,700,000 to 
1,870,000. V.93,p.1601. In Feb. A913 made a further increase to $2, 
,000 and in Jan. 914 to $2,618,000. 98, p. 156. In Aug. 1917 in- 

stock to Stockhol Ries sf lesan bine 15 1917 were 

given the right to subscribe for the new stock pro rata at Dar. V. 105, p. 


STOCK Seep BONDS— Date. Interest. Outstanding. Maturity 
Stock $2,879,800 ($100)...... ..--. -F 15 $2,.874.300 Aug ‘19,2 
let mtge $2,000,000 ($1, pa J 1908 g.J-D Ds 500 June 1 193: 

and $500) gold__._.___ *ti\Int. at Amer. Trust C 


Boston, trustee. 
Bonds. ee ae as a whole (or in part for sink. fd. 5 at 105 and int. at 
any gl $173, are in v¥ ane of 1% of bonds _ 
sta in sinking fund 


ears up to Nov. 1907, w 
» 7%; ip 1910, 8%; in 1911. 


yg ree Footy —For 12 mos capt e 30: 
Year Gross. "Net AY He az). Interest. Sink. Fund. Surplus. 
1918-19_____- 0} 288. 080 CE Bee ee 3417 ,098 
1917-18__._.- 1,003 ,642 #10. 283 Bie. hea ,536 


oun 4 eee, 53.3 miles of equivalent single me Sonntave 
and 25 other cars. Owns 2 amusement parks. 
Gone’ Steam power r station — 14,500 k.w. capacity and hydro-electric soutien 
w. capaci 


ge anne an army ‘Geo. J. Baldwin; V.-Ps., pug and Harry 
H. Hunt: Treas., Henry B. Sawyer: Sec.. int g Gen. Mers., 
tone & Webster Met. Assn.—V. 105, p. 820, 13100 Pp r06. p. 397. 





TAUNTON, MASSACHUSETTS. 
BRISTOL FOUNTY STREET RAILW 
le.—On Nov. 28 1917 ae McNutt fy he bul g wreckers 
2 aiho roperty at foreclosure yo at Attleboro 


07, 2183. The line has been dismantled 

th the Aan mag of the » 4 Pind branch from the. gs Corner to Attleboro 
when was purchased by the city of Attleboro. e city, we understand, 
is operating the line under the name of the A. B. C. Street_Railway under 
some working agreement with the Inter-State gtrost ‘Ry.—V. 107, ‘4 1288. 


TEMPLE, TEXAS. 

SOUTHWESTERN TRACTION CO,.—A trolley road. 

Sale.—The road was sold at auction on Dec. 18 1917 to F. F. Downs. 
W. J. Yeager aad Calvin Green, representing the bondholders. The sale 
was grees go we title transferted on Fin oh 1 1918 and the property is 

tog operates aag as trustee for the purchasers. 
INGS. PY ot calendar year 1918, gross, $36,307; net, after taxes 
$3 OD In 1917, gross, $39,705; net, after taxes. 

ROAD.—Operates 14.7 miles of track between Temple and Belton 
Tex., with loop in each city. 60-Ib.Trails. Standard gauge.—V.106, p. 87. 


SS 


THOMPSONVILLE, CONNECTICUT. 
HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 


Receiver Arpeinied. .—On Sept. 30 1918 Judge W. S. Case in the Superior 
Cons at Hartf. Conn., appointed age ge + B. Freeman receiver for the 

S. aeee application by 'W.C. Mason & Co. of Hartford, holders of a 
$2, paid claim for coal. V. 107, p 1384. Compare Vv. 107, P: 1287. 

Verecloeure Probable.—On Dec. 20 1918 the receiver stated to the uperior 
Court at Hartford that he expected the mortgages against ~ co.’s property 
wo which interest is in default to be foreciosed shortly. - 107, p. 476 

further developments up to Sept. 1919. 

ORGANIZATION.— Was formeriy known as the Enfield & Lo ow 
Electric Ry. (which was incorporated on Feb. 11 1895), oes | ” ay 1901 
stockholders voted to the name as above, and to r and 

Connects with the Hartford Street Ry. in Hartford and the 
Se In June 1901 purchased the 
ranchises 





1906 absorbed the Rockville 
ot ange 14 miles of track 


perate the Suffield St ey . thee hae had coguploted ogrenae 
r; m Spencer's Corner, 
Suffield, to the State line, under a lease f from th mea ry, dete onnecticut Co. V. 108, 


Fare Increase.—An in arence te Sevan of trom © to 7 enuts was t into 
effect on May 20 1918 in the: the zones operated in Connecticu = 


STOCK AND D BOR De Date. Interest. prea Maturity. 
Commo ~| $500 omy ¢ nists “sg dine Pe a ee 10 ee ee 
Preferr pera - . 

od $500. on ane n- 285,008 Nov 12.2% 

Pirst mtge $600,000 ($1 000) | PS 5g J-J 600,000 July 1 1921 

iMipbeoonnananed pay able at aa Ma FO a 

WOOO g ($1,000) | map adcett Interest : “xine Trust © Oe duly 24 
a ¥ can 

Bo She E Wind st mtg! 1906 300.000 April , 1926 


$300,000 § gu ($1,000) oett Ine cc Am fr Oe.Bos. ‘Treas.of 
. 1223. The Windsor Locks bo 
the Hartford & Springfield Street fay. $130,000 Grave ree 
t Tene feces Dject to cal t 110 and in ay EY 
. are as 

a ton amy vi 


Rocky. Stress 
. "1, by Haier pe Ady i niet ts 
ie wae pe was bald; N On pret 7% Se ae x Y 


ood anal ver years enfles Dec. 31: 
ea Exrp x nos Net. 


$836 
42,046 
176 gy A 


64 
60 ng 48,539 
Bill, i vy ae ng 15 1908 7.80 mil ‘ormer 
w was - an. and fe 1 
Somers & Enfield Electric Ry.) tro -) fro m Thompsonville to — ae A 
from Suffield to a connectio the Hartford Street Ry., 9.70 m., anda 
line from Warehouse Point te Brot Brook, 14.45 - Has 
hte in Hartford and 8 . maicing total mileage operated . 
ings, 44.95 miles. 8 gauge 60 and b. T rail. woe 
OFFICERS.—Pres., Phili L.  Sehenstah. Boston, Mass.; V.-P., oC. 
Perkins, Hartford, Conn.; § See. . Mer. d. M. 
Point, Conn.; , Mass Lester 
E. Flint, Boston, Mass.—V. Sor. = Pri tas v. "108, p. 2629; V. 109, p. 676. 


F: some to 1 
i2, May a, 


7 303 ‘Ont 
236,451 


Hie 


Also a line: 


Mellor, ~ SR ae 
. Treas., 








St. aes the Toledo Bowling nt R oo 'y ae fF Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter- 
arSee R$ but renee due April 1 and July 1 1908 having been defaulted, 


pe properey, of the Toledo Urban & lupererten Ry. was sold om 
ee ee under foreclosure, to the Toledo & vintieg Sy Co., which 
as afterw by Toledo Bowli reen & 


ards Southern 
2 So. — ae company assumed its ed debt. V. 88, p. 
In Feb. 1915 was ted a new franchise for 25 years in Findlay. The 


franchises had 10 years more to run, but were ca 

In Oct. 1916 the Ohio P, U. Comm. auth. the issuance of $141. = addi- 
tional 1st M. 5s for impts. and the discharge of obligatior-, Up to Sept.) 
1919 these had not yet been issued. 

Fare Increase. tn July 1918 was auth. by the Ohio P. U. Comm. to 
increase its mileage charge, effective Aug. 11918. V. 107, p. 403. 

STOCK AND BONDS— _ Date. Maturity. 
Common $1 ,500,000......... .... 
Pref $750, 


000 See text 
First m 1.603:500 May 1 1933 


5 
1.000» SRN ntf\Int. at Central Tr. & 8. D. Co. Cie. trustee. 
My yt 1910 54J-J 480,000 Jan 1 1936 


aca memeshl ntf|Union Say. Bank & Trust Co., Ci Cin.. trustee. 
HED OS gale ee NY ND, a8 Se date Dep Gon in ones 
oe es | Int. at Metropolitan Co.. N. ¥. 
Bends —-Ot ee hoods of 1998 $275,000 are reserved to retire Findlay St- 
Ry. bonds. The T & Findlay mige. — on the property of 
the acquired Toledo Bot & Interurban es - 


On peet., 116% quar. candy 1910 to and including Aug. 


1914. None 
EARNINGS —Fer ear ending Dec. 31 1918, $490,1 
tn 1 1917, gross, $486,101; net, aa tae. 4936, 1782 


— taxes $3232. 631. 
rises 51 miles from Toledo to Findlay. 60-Ib. and 72-Ib. 
Owns 25 and 


surplus, $46,758 
“eer gg a 
passenger 6 freight motor cars and 1 


T and girder ra 
freight non-motor ‘cars. 

orrivEs. —Pres., Edward Goepper; V.-P., Kilgour; Sec. & 
Treas., A. J. t; Asst. Sec, & Treas., Morris os all of Cincinnati: 
Gen. Mar., Chas. F. Smith, Findlay. OF Offices, Findlay, O.—V. 109, p. 889. 


TOLEDO FOSTORIA & FINDLAY R RAILWAY. 


ORGANIZATION .—Incorporated in 1900. 
In Nov. 1916 ody | 11 %-mile line of the taeage Erie Bowling Greem 
& coiver's sale R betw: Pemberville and Bowling Green (bid in at re- 
sales on ‘Aug. 5 1916 by the bondaolders. V. 103, p. 666, 1032: 
‘is fp og ——In July 1918 was auth. by the Ohio P. U. Comm. te 
increase its mileage charge, effective Aug. 1 1918. V. 107, p. 403. 


STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
OOCE  COMNDNI CORR os aaais wages GO: eemaulneias 
Stock pref 5% cum ($100)___. __-- 000 See 

First Mortgage 1900 370,000 Oct 1°1920 


$450,000 gold ay 
ids may be called at yt time. Sinki und began July 1 
$80.000 bonds have been retired. eles 
Dividends.—1 % is being paid quarterly on preferred stock. 
EARNINGS.—For calendar year 1918, gross, $261,227; net, ert taxes 
$51,542. In 1917, gross, $257,099 net, acatver taxes, $65,746 In 
1916, gross, $238, 040; net, after taxes, $88,2 


ROAD .—Operates 64 miles between “tort Green, Toledo, Fostoria 


1 1905. 


one Ming A Portions between Pemberville and Toledo put in ‘operation 
une 

OFFICERS.—Pres., H. Greer, M ntown, W. Va.; V.-P., C. C. 
Fernsell Jr., Dover; Sec. & (ag roy 2 "Smith, 


ntz, Dover; Mgr. , E. 


Fosteria.—V. 78, p. 704; V. 103, p. 1889; V. 107, p. 403 





TOLEDO & INDIANA RAILROAD CO.—A trolley road. 
ORGANIZATION .—Incorporated in Ohio in Jan. 1911 and on June 23 


1911 took over the T &l Co. 230), onguing 
all of latter's liabilit &c. The ‘Foledo & Indlane faction on Feb. 
3919 wae was successor of the Toledo & Indiana Railway, sold under foreclosure 
on Jan. 181910. V. 90, p. 237,448. Most of road 4 on oe 
way. Franchises are ual except one for road cr in Fultop 
County, expiring in 1 1 
STOCK AND BONDS— Date. Interest. Outstandi ieee 
Stock $1. ,040, oy REA a ee ee Bae $1, roy 
Tol & Ind Trac ist mortgage; i 5 g J-J 90,000 sont 2 1933 
$400,000 gold ($1 DOO ee line. a Columbia bis Trust Co N.Y., trustee. 


Bonds.—Toledo & Indiana Traction ist M. bonds are subject to call at 
102% and int. on any tnt. date. V. 92, p. 1244, 1375. 
—Dividends at the rate of 4% per annum were paid te and 
including Dec. 1916. None since. 
EARNINGS.—For calendar year 1918, gross, $295,698; net, after taxes, 
$39. 923. In 1917, gross, $272,533; net, after taxes, $44,587; bond interest. 
20,000; surplus, $24,587. 
ROAD.—Operates 56.58 miles of track from Toledo westetty to Bryan. 
Enters Toledo over eg ag of Toledo Railways & Light C 


OFFICERS.—Pres., 5% Schenck; V.-P. & Gen. Mer... on. C. Warren: 
V.-P., 8. D. Carr; Sec. Te. Chapman, Jr.; Treas., . < Potter; Aud., 
C. B. Kieinhans, all of Toledo — . 93. p. 230, 287: V. 96, p. 1774. 





TRENTON, N. J. 


TRENTON & MERCER agp ogy Sod TRACTION CORPORATION. 


ORGANIZATION .—Incorp. on Oct. 6 1910 in New Jersey with $10. 000 
wos ($100). increased in Mer, {oll to $400,000, of which $200,000 is 

93. p. 1260. On Oct. 15 1910 leased for 990 years Trenton Street 
sdavaie County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennin 
& Hopewell St. Ry. at a rental of $80 .000 the Ist year, $82,500 the 2d, 
000 the 3d, then increasing $5,000 yearly until the maximum of $150, 000 


is reach 
RY. Jan. 1918 failed to pay rental on the Trenton Street ye roperties, 
granted an extension of time until April 1 1918 and then to July 3 
oe ‘ry ys mai} payment. (Up to Sept. 1 1919, we are informed, 
had no aid 
jp? yO the co. applied to the N. J. P. U. Comm. for auth. to issue 


y-. 


200,08 of bonds to pay back taxes and to provide for aor Vv. 108, 
p. Fares.—Effective Oct. 15 1918, was auth. by the N. J. P. Comm 


to Gecootiane the 5-cent fare with 6 tickets for 25 cents and pF. 
a straight 6-cent fare instead. 07, p. 1288. In Oct. 1918, however, 
Justice Frenchard in the Supreme Court at Trenton, N. J., allowed the 
city of Trenton a writ of certiorari to review the P. U. Comm.'s action in 
granting thisincrease. A stay was issued at the same time which prevented 
the co. from collecting the 6-cent fare unless a receipt was given to each 

m for the extra fare V. 107, p. 148 On Oct. 22 1918 
Fastice eras in the N. J. Supreme Court upheld the Comm.’s action 
Mag, 3 1919 this decision was affirmed by the Court of Errors and 


i 108, p. 974. 
a“ June 1917" the P. U. Comm. auth. the issue of $66,000 5 notes to 
the M ank, Trenton, for the purchaseof 10 py a .104, 
p. 2844, changing the 


Nat. 
ae Dec. 1917 this order was ified by 
| ae to 6 


te 0 O% Taz Decision.—See V. 106. p. 1345. 


EARNINGS.—For cal. year 1918, gross, $884,349; net, after taxes, 
$205,802. In 1917, gross, $880,558; net, after taxes, $300;814. 


ROAD .—Owns and controls by lease about 72 miles of track. “4 
and interurban lines to Yardville tom 
le, ; ire ag and Hamilton 


nction, Pennington, H ell, Lawrencevil 
ney a printer. tracks have 90-Ib. Johnson girder rails 

a Rankin Johnson.—V. 107, p. 1288, 1482, 1580. 
1670; V Tee's. wis 1512. 
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(1) Trenton Street Ry.—Troll The Samet Power & Transporta- 
tion Co. owns 19,969 out rat the 20,000 shares stock outstanding. 

Lease.—Is leased to Trenton & Mercer Sete Trac. Corp. (see above). 
V.91, p. 1513. 

ORGANIZATION .—Formed June 5d 1898 by consolidation of the Tren- 
ton Passen Ry., Mulberry Street cen a Ry., Pennington Aven:ie 


y was formed 


e elt rf Bren 
d an extension of 11 oe ae te Sane ae wg A ad =” G 
bow The entire stock is owned by the Trenton 8 
ated as a part of Trenton Street Ry. system. In June Mine 1908. cenaied cnre 
<apital stock ($250.000) of Trestea Pennington & H Hopewell St. Ry., which 


‘ts also a of the Trenton St. Ry. System whose bonds it {t 
tees, Also on non ft 1 1906 —— a — 
BS toto eg nk = inte 
y ee incipal and t at ot mnly 
An Aug. 1911 aeek poly $1. 000 Bonds. pring 
STOCK pte sonal Date. Interest. Outstandi geen 
Stock $2.500,000 (par $50)--. -... -...-.. 000.000... -----.. 
Trenton P. first mtge 125.000 1919- Lt ag | 
$1,000.00 gold eda 1891 6¢A-O ($15. ee due vy oe 
Interest at Mechanics Nas. $20,00% .000 d 
Bank. Trenton, N. J_ , a ke “Sept 30 
Consolidated mortgage{ 1898 5 g J-J z. 130. 1,000 Ju bs aes 


gold $2,000,000 ($1,000) c* interest in Trenton at M 


Bank; Girard Trust C 
Trenton St Ry gen M $500,- as | 1911 6J-D 500. geo Sone June 1 1941 
000 gold ($1.000)_____- B , trustee. 


ankers Trust Co., New York 
Guaran Bonds— 
er ay Pennington & Hops | 1903 524J-D 350, all June AR. 1943 


m {Int. at Fidelity Trust Co 
gold guaranteed________- Guar., “3 & int., by ‘Trenton Sirect Ry By; 
“ieee = Hamilton & E ist M/ 1905 M-N 5,000 Nov 1 


$500,000 ($1,000) gold__c*)\ Int. at Real Est. T. Oe. Paiie. cam 
Mercer Co fr ist M $300.000' 1904 J-J ,000 July 1 1944 
gold ($1,009) guar p & i_c*) Real Est. Tic, Ins. & Tr. Co.. Phila., trustee. 


Bonds .—$%55.000 consolidated 5s of 1898 are reserved to retire first 6s- 
Trenton St Ky. gen bonds are subj to call at 105 & int. on any int 
day. V. 93, p. 797. Are listed on Phila. Stock pamanee. ercer 
County Trac., Trenton Pennington & ae and Trenton — & 
owe ae | bonds are guar. p. &i. by by Trenton Street Ry. V. 94, 


OFFICERS. ey John A 


Rite; Grooket Jr. 
—V. 93, p. 797; V 


- 94, p. 828; v. 105, . 5073: vel 66. p. W001, 2230. 
NEW JERSEY & PENNSYLVANIA TRACTION CO.—A trolley road. 
Owned by Pennsylvania-New Jersey Railway Co. 


ORGANIZATION.—Incorporated in New Jersey on Nov. 14 1901 and 
acgq the Trenton Lawrenceville & Princeton RR., the Trenton Law- 
tenceville & Princeton Extension RR and the Princeton Street Ry 

On May 13 1913 the Trenton New Hope & Lambertville St. Ry., Vv ardley 
Morrisville & Trenton St. Ry. and the Newtown & Yardley St. Ry., for- 
merly owne!, were taken over by the Bucks County Interurban Ry. See 
that na under ‘“‘“Newtown, Pa.”” On May 15 1917 the co. 

,000 of its $1,000,000 capital stock to the Bucks Co. Interurban 
being surrendered and 


y. (now Pan J. Ry. Co.), the other $500.000 
canceled. 

Franchises are perpetual, except in Trenton, which runs to 1953. 

Fares.—On Feb. 23 1912, owing to a Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V. 94, p. 631. This decision was 
reversed by the New Jersey Court of Errors and Appeals on Nov. 18 1912. 
In Jan. 1913, in response to a petition b Ly J ree. the pony of Public 


Utility Commissioners fixed the rate of fare bet Trenton and 
and on Oct. {0 1916 the Board auth. an 


15 cents ins of 10 cents, 
20c., providing for 4 fare zones and con inuing the anhe of gem 
mutation tickets 2 at 12 for $1. On May 10 1918 = ey by the N. 
P. U. Comm. to increase fares from 5 cénts to 6 cents ge Ay} a 


zones between Trenton and Princeton A eliminate Samemes 
tickets, effective May 27 1918. On Dec. 8 1918 the rate was advanced to 
‘7 cents per zone in order to enable the co. to meet the increased wages 
awarded its employees by the War Labor Board. V. 107, p. 2290. 


Freight Rates.—Effective Dec. 8 1918 was auth. to increase freight rates 
approximately 10%. 


STOCK AND BONDS— Date. 
oe $500. 


Wiees sgege (See Cans) ould] 1808, 36 ate en Co ee 


Interest. Outstandi 


000 ($100) 
(See text) waldo] 1902 42@M-N 600.000 Nov 1 1032 
Tnt. os Teaman te. & Safe Dep. Co.. trustee. 
The Ist M. was originally for $3,000,000, but has been closed at $600,000. 
gp Sek. The $500,000 reported outstanding is held by the Pa.-N. J. 
y.Co 
ROAD .—Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trenton 
and Lambertville, 1.70 miles; Trenton Lawrenceville & Princeton RR.. 
9.56 miles; Tren. Law. & Princetoo Extension RR., 1.46 miles, and Prince- 





=. Ry..0.53 mile. Gauge, 4. ft.8% in.; 70 and 80-lb. T rail and 90-Ib 
er. 

EARNINGS.—For year end. Dec. 31 1918 (Princeton Division), gross 
4100,012: net, after taxes, $18,177. In 1917, gross, $84,816; net, after 
taxes, $13,528. 

OFFICERS.—Pres.. Sydney L. Wright, Phila.; V.-P. & Gen. Mer.. 
Gaylord Thompson, Trenton: Sec. & Treas... Walter T. Bilyeu. Phila -—— 
V.95. p. 176: V. 96, p. 1557: V. 104, p. 257, 2641; V. 106. p. 2229; V. 107, 
@. 1101, 2290. 

Zao, we Se 


TROY & NEW ENGLAND RAILWAY.—A trolley road. 

Road passed into hands of receiver Jan. 3! 1906. On July 1 1907 control 
was acquired by the Del & Hudson interests, all indebtedness was adjusted 
and receiver discharged. V. 85, p 0. 


ORGANIZATION —Incorporated Dee. 17 1889. Mostly private right 


of way. Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $350.000 ($100) PORES © Sire Meee $180.06 See text 
First mortgage $160, 000 gold{ 1895 Kz F-A 160.000 Aug 1 1945 

BGA AS ERS 2 \Int. at office of company. Albany, N. Y. 


ROAD .—Total track, including sidings, 9.15 miles; standard gauge. laid 
“with 65-Ib. rail; running from Albia to Averill Park. 


Diridends.—\n 1910 Jan. 4% In 1911 Jan... 4%: Dec... 44%. In 
1912 Dec..3%. In 1913.2%. In 1914.2%. None since. 

EARNINGS.—For cal. years: 

Year— Gross. Net. Oth. Inc. Chos.&Tar. Deficit 
i aaa ca $33 ,037 $5,946 $325 $12,000 $5,729 
| > ECAR TE ae ES 29,824 10,509 291 12,364 1,564 

OFFICERS.—Pres.. L. F. Loree New York; V.-Ps.. W. H. Williams, 
W. Y., and H. B. Weatherwax, Albany: V.-P. & Asst. to Pres., B. 


Schofield, N. Y.; Sec., F. M. Olyphant; Aud., D. L. Waters, Albany: 
Treas., C. A. Hoag, Albany; Comp., W. E. Eppler. N. Y.; Gen. Mgr.. 
A. E. Reynolds, Albany.—V. 83, p. 437; V. 85, p. 100. 


TUSCALOOSA, ALA. 
TUSCALOOSA RAILWAY & UTILITIES CO 
_ $187,500 of the co.'s stock is owned by the Tuscaloosa Railway & Utilities 
Securities Co. which was incorp. in Ala.on Nov.111918. I* isthe Securilies 
Co. which issued the $24(',.000 7% notes shown in the table below. 
ORGANIZATION .—Incorp. in Oct. 1915 as a consolidation of the bel» 
way f y owned or eqeeretee ps, the Birmingham-Tuscaloosa Ky 
& Utilities Co., xnd the Tuscaloosa Ice & Lt. Co. The railway waa oversees 
one a steam line unti) 1914. when it was cater tee | aod electrified; it ts Sietotty 
belt and terminal conway. , handling freight and passengers to Loy from all 
colle stations and has in tracks with all steam roads entering 
te Bane ; extends to the town Holt; total miles operated. 14. Also 
auppiles without Seeentilion electric light, gas and ice to Tuscaloosa aad 














day; of leased plant 


suburbs. Ca ity of co's ice plant, 60 tons per 

31 tons per total daily capacity 91 tons. The. ialtrona ranahene 
is pert and | the gas and electric franchises are of 30 years’ duration. 
Has electric-lighting contract with the Arg! of Tuscaloosa. Power is pur- 
chased under long-term contract from the Alabama Pow. Co., the co.'s own 
plant being maintained as an auxiliary. 


31V00K AND BONDS— Date. 


Stock $300,000_............ .... 
First mtg $1. St Sra) ob 





1915 6g J-J 


9,300 July 1 
$500 and $100 Co., Philsdelphin. trustee. 
ae Co Tt notes $ " 72J5-310 240,000 July 10 1921 
adh gna —_ g-. ‘o tf {First Nat’! Bank, Birmingham Ala., trustee. 

ining nds are reserved for exts., equ a. ond impts. at 

80% of an ag oS at 102 and yt on any int. date. ee description of 


yay nme cn eh EE deposit of $240,000 1st M. 6 

a ° 
Po and $187 F300 tox NEY int.) ~yoaye fo capital stock. Conv. on 
after Jan. 0 1920 into bonds on the of 100 and int. for the 
notes and 97 and int. ¥mog a bonds. Penna. State tax refunded. 


EARNINGS.—For years ending Dec. 31: 


r ‘tpenses. Net. Interest. . 
OTS o cuncunwie $244.192 158,581 $85,611 $58,158 ° 
RET Gdn ounce 229,839 “7 643 87,186 58,158 35 '0o8 


—V. 103, p. 1120. 





VICKSBURG, MISS. 
VICKSBURG LIGHT & TRACTION CO. 


COGAN ATION. te 4 in Miss. on J 1 1912, taki 
— icksburg og Boy ae 


Vv icksburg Lt. & Pow. Co., 
Co. and saneks Power Co. Opersies the entire street rallway and a. 
lighting business in Hr ge Boe suburbs. Franchises | icks' 
to(a) street poodle 1948; BO ting, 1946. For railway outside the ity 
has grant from United ernment. 
sTOOK AND BONDS—— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)_.... --.. -.--... 1,000,000 ......-... 
First. mtge $1,500,000 gold] i913 83-3 ott bile? erase 
$500 and $1. 000)... -c*tf Int. at Central Tr. Co ae 
Debsasee bende 060} 1912 6J-J3 28 i 3 1922 
gold ($1.00 wageetegents c*tf\Int. at Central Tr. Co. of Iil. Oiie, iounien. 
$705,000 ist mtge. bonds are reserved for addi tions and exten- 
sions at 85% of cost. Red. at 105 and Int. on any int. date. V. 95. p. 49. 
Debentures are red. at 101 and int. on any int. date. See V. 96. D. > 
EARNINGS.—12 months ending Dec. 31: 
1918. 1917. 1916. 
NN iii Pk a bets cat acacia $209,713 $198,888 $187,435 
ge | ay apa 53,528 59,268 72,108 


AD.—Owns and operates 11 miles of track; standard most 
so'is, T rails; 20 cars. wee 43 


OFFICERS em Rang es S ps4 ig Pag V.-P. & Treas., N. McCallum; 
Sec., C. G. Johnson; ee 8. Myers.—V. 95, D- 49: V. 96, Pp. 287, 
488; V. 99, p. 200, bos, v ag p. 





VINCENNES, IND. 

VINCENNES TRACTION CO. 

Receivership.—In July 1919 Judge A. B. Anderson in the U. 8S. Dist. 
Court appointed E.C.Cheobold of Vincennes, receiver for the co. on petition 
of the Mercantile Trust Co., St. Louis, Mo. V. 109, p. 174. 

eset alg oy foe we —Vincennes Citizens’ Street Ky. purchased the — 


t Co. in Dec. f= me Gorey mite oo he Vincennes 
issued 


Matut tty. 
’ See text 
56M-N 35,000 July 1 1923 


i 
Vin T & L ref mige $600,000) 1906 
Fd) et ein on c*\ Int. at Mercantile Tr. Co. ot Louis, 
lst mtge/ 1903 5 J-J 
000 ¢ )...c* Int. at Columbia Trust Co., N. Y 
nding bonds 


are reserved to retire Vincennes 


and same amount quar. 
112 nd incl. J April, % Sein’ 1913 oa K m iit, 
Jan.. 36%: i: Aa. Beg. Na tae lator 1 Men : . 


pit -—For cal. year 1913, gross, og tl net, $20,639; interest, 
$11,750; balance, $8,889. No later statement has been received. 


ROAD Spent about 10 miles in city of Vincennes. 56, 70-lb. T rail. 
Standard gauge. Various page sae have been proposed. 
sat al 4 mew —Pres., 8.  Commertneas V 


P..& Megr., 8. 8. Bush; Sec. 
. Caldwell.—vV. 88, P. A Ooh 


. 109, p. 174. 


VIRGINIA, MINN. 

MESABA RAILWA y co. 

ORGANIZATILON.—Incorp. June 27 1914 in Mass. as a reorganization 
of the Mesaba Electric Ry. Co. of Maine and the Mesaba Ry. Co. of Minn. 
It acquired all the property of those two companies, assumed their obliga- 
tions and now operates the passenger and freight electric road on the Mesa 
lron Range, inn., connecting the towns of Hibbing, Chisholm, Buhl, 
Mountain [ron, Virginia, Eveleth, and Gilbert, a distance of about 35 miles. 
Road is on private right of way except in towns, with steam road conustruc- 
tion. Placed in operation March 1 1913. 

STOCK AND BONDS— Dat. Interest. Outstanding. 
Common $2,500,000 ($100)... ... -..-...--- 1,578 
Pf $1,250,000 ($100) 7% (cum) -. 3 -_ --------- Og Est opreae ons 
Mesaba Ry Ist M $2. 560.0001 1912 58M-8 1,195,000 Mar 1 1932 

gold ($1,000) sink fd__c*tf!Int. at Amer. Trust Co., Boston, trustee. 

Bonds. —si0l. 000 in sink. fund. Remaining bonds are reserved for future 
adds., impts., &c. Subject to call as a whole or in part for sinking fund 
at 105 onal int. Sk. fd, 2%% of total bonds certified. began Jan. 1 1917. 


BARNINGS. .—For years ending Dec. 31: 


M. 





Maturity, 


"ear— Gross. Net (aft. Taz.). Interest. Maint. Res. Surplus. 
TOT... c waccieg $38) ,004 $110,264 $56,073 $11,777 $42,415 
Pe Putinedacues 7,925 133,311 58,190 20,791 54,329 


pa cnet O. Mitchell: V.-P., R. W. Watson: Sec., Janet 
Macauley; Treas., P. L. Saltonstall; Asst. Treas’s, L. E. Flint and J. O. 
Bergeson; Clerk, L. E. Flint; Asst. Sec., R. Haydock; Gen. Mer., L. W. 
Hayes.—V. 99, p. 120. 





WARREN, PA. 


WARREN & JAMESTOWN STREET RAILWAY CO. 

CUOAN TES ION « on rated in New York and Pennsylvania and 
consolidated <on. Private right of way, except in Jamestown 
where compan ko 30-7 ear franchise and 3 or 4 miles of public right of 
way. for which per wual franchises are held 

ne 1918 issued $1 10-year 6% monde 3° retire a ike amount of 2d 

em AND poRos— Date. 


bonds which fell x due on Jan. 
Matur tty. 
Stock $200.000 ($100 See text 
First mortgage $300.0 


old bonds....__._- 1918 
s.—In 1908, 4%; in 1909 
in Ole, Dec., 2%: in i913. July. 4%: 


2d ES. 6% 
909, 8%; In 191 10. 8%; in 1911, Jan., 2 : 
in 1914. in 1915 and 1916. 6 


n1917,6%. None to Jan. 1919 when 3% was aH Jwy 1919,3%. 
EARNINGS.—For rs quding Dec. 31 

Year— Gross. = Net. Int. Sran, Rentals , Dive. (6%) pea rey F 

NY ic cies wh otiee $119,584 $31, 826 $20.515 $7,620 ...... def .$4,310 

BUA A ns chdwine 130,000 52,913 27,855 3/098 $12,000 sur. 4,964 
ROAD .—Operates 214 miles of track from Warren, Pa., to Jamestown, 

N. * Enters Warren over tracks of Warren Street Ry. ‘Does an express 

business. Standard gauge. 70-ib. rails. 6 cars. 


OFFICERS.—Pres. & Gen. Mer., David H. 8 
Sec., Treas. & Supt., 


ins: V.-P., Homer M 
arren.—V. 86, p. 482. 
\ 


Preston; 8. Q. Smith, all of 








WARSAW, IND. 

WINONA INTERURBAN RAILWAY CO. 

Default.—Oct. 1 1915 int. on Peru Div. bonds, and Jan. 1 1916 int. 
Goshen Div. bonds defaulted. The proposed plan of roorganiza tion( v. idl. 
@. 1190) was aot sp bgrores by the committee for Goshen D 

Receiver .—C. unton was pppetates receiver on July 25 1916 on the 

ition of the Piret Trust & Savings Bank, Chicago, and E. K. Boisot, 

stees. in suit to foreclose mortgage on Goshen Division. V. 103, p. 408. 

Committee for ye Dio. ist are. & Mortimer, Pres. North 
American Co., N Chairman; H. H. “Philips, 209 So. La Salle St., 
it Sec.; Contra Trust Co. of Illinois, Chicago, depositary. V.101, 


ORGANIZATION .—Entire common stock is held by deinen, Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
oan .000 bonds), operating 4% miles of track, for 99 years from Jan. 1 

Fare Increase.—In May 1919 was auth. by the Ind. P. 8. Comm. to 
increase passenger fares from 2.5 cents per mile to 2.75 cents a mile; to charge 
a straight 5-cent “ape in Peru: to establish a 10-cent minimum fare, for inter- 
urban service, &c. . 108, p. 2242. Compare V. 107, p. 802. 


STOCK AND eve Date. Interest. Outstanding. Maturity. 

Common $600,000 I ge ag See text 

Pref $600,000 6% cumulative. .... -...--- |X, Se Meeps 

Goshen Div Ist M $76 50,000 1905 5¢@J-J 750,000 July 1 1925 
gold ($500 and $1,000) ___- | Int. at First Trust & Sav. Bank, Chic.,trust. 

Peru Division Le mortgage! 1906 A 1,593,700 Oct 1936 
$2,000,000 gold Union Trust Co., Indianapolis, Ind., trustee 


Bonds .—Goshen Division bonds are a lien only on the section of ‘toad be- 
tween Warsaw and Goshen. Of the amount reported outstanding, $52,000 
are unsold but used as collateral for loans. Are as to call at 105 and 
= 1 om any ont int.date. Peru Division bonds are alien on ly on section of road 

and Warsaw. Amount reported outstanding includes $290,- 
360 lends acid and $1°503 506 500 used as collateral for loans. 


EARNINGS. oe re ear ending Dec. 31 1918, gross, $247,745; net, 7 
taxes, $26,322. For fiscal year ending June 30 1918; gross, $227,272: 
after taxes, $33,395. In 1916-17, gross, $224,956; net, after taxes, $40, O48. 


ROAD oa 70 miles between Goshen and Peru. Leases 4% mil s 


of track between Warsaw and Winona Lake. 
OFFICERS.—Gen. Mer., J. C. Schade, ptvews Aud., H. O. Weimer. 
—V.101, p. 1093, 1190, 1978: V. 103, p. 408; V. 107, p. 802; V. 108, p. 2242. 


rie 


WASHINGTON, D. C. 
WASHINGTON RAILWAY & ELECTRIC. 


ORGANIZATION .— Incorporated as the Washington & Great Ain’ tiles 

eric Sys se i Hlect 29 1892 by apecial Act of Congress name chang Wash 

ric Feb. 1 Be In 1902 acquired conteel ¢ of tT the Poto- 

mac Mlockrie P ‘ower Co. urchased the assets of the Wash- 
ington Traction & E Ly ge Nov. 24 a. and re- 

organized according in V. 7 554, and acquired the Oolum- 

bia Ry. and the Meteepdttan RR R. mi deod in fee. subject to their m 

debt. The last two roads oe inte 57.71 miles of track. During 1912 

ed with the Anacostia & Potomac River RR. (25.21 miles) and the 

fn ow tas ay; as. .45 miles), both of whose stocks had previously been 

In 1912 also transferred to the Potomac Elec. Power Co. the com- 

pany's ’s interest in the Great Falls Power Co. Company furnishes power 

Wash. Balt. & Annap. Elec. Ry., the Washington-Virginia Ry., the 

Wash. «| Old Dominion Ry. Co., and other local companies. Franchises 

ua 
aluation.—See V. 109 1081 

In 1916 Soquived os control of ‘Washington-Interurban Ry. (8% m.) through 

of its outstand. securities by the Waningion ee aioavEe Ry. Co. 

On Jan. 16 OLS the stockholders of the W Elec. Co. and the 

Potomac Elec. Power Co. each authorized an issue of $1,000,000 gen. impt. 

6% debenture bonds on accounts of exts., add’ns and impts. In May 1917 

e P. U. Comm. auth. the Potomac Elec. Power Co. to issue $1,127,000 

= a a” Deb. bonds, of which $750,000 were sold forthwith. 


V. 104, p. 2122. 
Merger G Washington Car Lines Proposed. See V. 109, p. 677. 
Favorable Rate Decision.—See 1914 annual report in V. ido. p p. 1251. 
In Aug. 1918 jy! Potomac Electric Power Co. issued $2,100,000 gen. 


mtge. 6% bonds the cost of a 15,000 k.w.turbo-generator and of 
other hte. and extensions. V. 107, p. 701. In June 1919 
brought out an additional $1,500,000 of this issue to finance the cost of a 
new 20,000 k. w. vurbo-generator and of various other improvements and 
extensions. V. 108, p. 2246. 

In Dec. 1918 the “Re brought out an issue of $1,000,000 5-yr. gen. mtge. 
bonds to be used in the purchase of 50 new cars costing $620,000, includ ng 
equipment, and to reimburse the co. for capital expenditures. V.107 »p.2189. 

Fares.—On Sept. 14 1918 ay to the P. U. Comm. of the District of 
Columbia for auth. ¥ abolish the 6-for-a-quarter. tickets and establish a 
straight 5-cent fare. 107, p. 1386. Compare V. 107, p. 803. This appli- 
cation has been Ae the straight 5-cent fare, becoming effective Dec. 1 
1918. V.107,p.2189. On May 291919 was auth. by the P. U. Comm. of 
the District of Columbia to charge 2 cents for transfers. This charge went 
into effect June 1 1919, and is to continue in force until Jan.11920. V. 108, 
p. 2434. On June 19 1919 the com may applied to the P. U. Comm. for 
ie to nates a flat 6-cent fare in lieu of the 2-cent transfer charge. V. 

Dp. ° 


STOCK AND BOO eT00) Date. 
Common $6,500,000 ($100)_.. .._. -M. 
Pref $8,500. 000 ($106) 7248 -M 

e $1 4¢J-D 


500, 000 1902 
B00) gold__c*tf\Int. at U.s & Tr. Co., N. ye BA 
Gen mtge $5,000,000 ($500/ 1918 ks vie ,000,000 Dec. 1 1923 
7 bk apes c*tf Mecutile try & Dep. Co., Balt., Trustee 
Sb) gid a1 30 SC white incre HA Peseta Bae 
sf more i 
lL ae Seas 1899 890 "6 en ee 2,979.00 000 A 7 os 
§ pr 11949 
first mtge $3,000,000 gold{Int. at Baltimore Tr. -» trustee. 
($1,000) sinking fund_c*tf| May be called at as “4 

Stock and Bonds .—The preferred stock became ul 904; 

The remainder of the consol. bonds $5,857 650) are vroattch Ray I ‘s 
e is subject to call upon 3 months’ 


the 5-yr. gen. mtge. bonds, $150. 000 in addition to 
ono e has been issued and p ledged f of $128"508 3 1m. ri +4 


or a loan of 
U. 8. Housing Corp: $500,000 ma be issued on or before Jan. 1 1920 for 
not ex ereafter bonds 
but 


ceeding cash cost of exts., addns. and betterments. Th 
mey be issued for "eo of the cash cost of exts., addns. and betterm’ts 
under certain restrictions. -During the life of these bonds no additional 
underlying bonds may be issued. Red., all or in part, at 101 and int. upon 


weeks’ notice. Application has been mad 
= ic Be e to list these bonds on the 


Interest. onan r* Maturity. 


See text 


ashington 

(yy ES the property covered by the Met. RR. lst m » meg Be 
sold an poem ae ied to a si fund for the retirement the bonds 
at not extoedin ond jt cannot eis by Of the Anac. & 
Elec. V. 87, p. 36. * BL AOE have Goes conn cand. ee Er. © 

—On pref. at wate 5% per become oll 11 

incl. Bent. 19 §n com ist div.. woe pare Dee. 11909; in 1910" 297 to 
1911, 2 pin 1912, 4%: %: in 1913, March 1%; June, 14%: - 1K%: 
Pec. biage and 1% extra. In 1914 and since to and incl. 1916,7%. In 
1917,64%%. 1In1918,5%. In1919, March, 1% %; June 1919 div. omitted 


(V. 108, p. 2124). 
Potomac Electric Power Company. 


riboN Date. Interest. Outstanding . 
git ee (see text) wr" 1904 58J-D a +790 * Jane 1 1086 
Cone ents” $7,000,000 “gold [i td] 1908. Eo ii ee Og he 
1,000} eu set by Fash Int. 86 Commercial Truss Oo" Jcves: Ghee 
Gen mtge $000 800" (8100, 1918 63-3 
wintge $5 eases ae tf ibe Guaranty Trust Co. Sew Yor York, cur 13) 1 2608 
earn) impt. noe 1915 6 FA. 1 50,000 Jan 1 1925 











[Vou. 109. 








Bonds. —The first mtge. bonds are red. any int. date at 110 & 


Auth. 
issue was originally $4,000,000, but ve subsequently reduced to rie :700,000. 


Of the $7,600,000 new consols, $1,7 
They are guar., prin. and int., by Washington Ry. & Electric Co. A 
sinking fund of 2% per annum ‘of bonds outstanding began Jan. 1 1908. 
On Se pt 1 1919 $511,000 were held alive in sinking fund. See V. 83, p. 100. 
The $1,000 general mortgage bonds are _registerable as to principal. The 
escrow bonds may be issued for only 75% of the cash cost of extensions 
additions and betterments. The mortgage provides for a maintenance 
and depreciation fund of 16% of the be go annual gross. operat- 
ing revenue which began in 1918. Red or in pte & - says time on. 
8 weeks’ og at10landint. Interest is payable in ashington, 
D.C. - 107, 701. The Gen. Impt. debentures are Ph gg & i., 

the Wash, Ry. ‘E Elec. Co., and are equally secured with the Gen. Mtge. 
bonds; red. at 102% on any int a date. Earnings of the Potomac Electrie 
Power Co. have been as follow 


Calendar ea 1918. 1917. 1916. 
Gross receip 63.071 814 $2,639,587 $2,432,473 
Net pHs omy for interest_.......--. 1,048,967 1,053,998 1,114,478 

Annual interest charges on outstanding bonds, including the $2,100,- 
00) se ae bonds now amount to $521,000. 

&c.—The Washington Ry. & Elec. Co. controls the pringiped 
stent «railroads tn t in the none a § of Columbia aad aie the rag yt 

0. W one is operating authori operate, in the na 
capital and which controls She Great Falls Power Co. with undev 
wplet gover on Potomac River. The railroad companies have 175.85 m. 

(all under electric traction), while tae electric light company has 
283 miles of subways with about 994 miles of ducts, besides many m of 
overhead wires. Owns 705cars. No. of meters Dec. 31 1918, about 37,758. 
Generating capacity of power co., 71,750k.w. An additional 20,000 k. w. 
unit to be installed. 

The following shows the one os 2 ae gh of the companies con- 
trolled and the amount of the to are eres in each instance by the- 

Washington Ry. & Elec. Co. up to i 31 1918: 


are reserved for prior Hens. 





Mile- CosGat Amount Am't Not 
Name of ée Ponaliziown age. Owned. Owned. 
Georgetown & RS 56 $200. 000 $162.950  $37.050 
Washington & Rockville lie ey --- 14-430 275.000 275.000 None 
ae. & suburban gaes ital 1.750.000 1,682,650 67, 
ashington & Glen Echo RR... _.._-. 200.000 197,150 2 
Watine Interurban — 8.25 50,000 | ae ee i 
Total raflroads...........-. 72.673 $2,475,000 $2,367,750 $107,250 
Capes Amount Am’t Nor 
frome of Company— — 2 Owned. 
Potomac Electric Power............ $6,000.000 $6,000,000 None 





Total all companies..........--... $8.475,000 $8.367,750 $107,269 
x Aug. 1 1919 int. on the $1,750,000 ren & Suburban Ry. Ist 5s 
was not paid when due. V. 109) p . 477. 

The Washington E) Ry. & lecteto 2 owns the following bonds of the constitu- 
ent companies er with the shares of stock owned above, are 
oe under ‘the $17 $17. ,000 consol. mtge.; $100.000 (entire issues) Ist & 
7 miges: of the Georgetown wn & liytown Ry.; $180,000 out of a totad 
issu: $185,000 lst mtge weatec of the Wash. & Rockville Ry. (rema 
{ ommed oS crake Ry. Relief Association); $200,000 1 
2d m ngto 


entire issues) of the W: 
issue) Washington Interurban RR. ist mtge bonds. 





. and $ 
R ; $150. 009 pd 
Total, ¥ 


EARNINGS -—On all poapensrs Ser for calendar y 








1917> 1916. 1915. 
Revenue passengers--.-.__ 80,779,210 66,044,230 68,545,4 66,104,433 
Free transfers._.......-. 23,002,522 19,617,337 21,489, ar 20,378,525 
Gross earnings_-_.....-- $7,035,500 $5,492,359 $5,539,465 $5,191,627 
Expenses and taxes___.- 5,082,546 *3,791,264 .280,486 *3,009,072 
Net earnings_......- $1,952,954 $1,701,095 $2,258.979 $2,182, 
Other income.......... 41.749 37,203 27,510 22,32 
Total income........- $1,994,703 $1,738,298 be terry $2,204,883 
Fixed marge aaa rates 1,320,591 1,224,150 1,194,035 $1,187,997 
Div. on p stock (5%). 425,000 425,000 


"425,000 "425,000 
Div. on com. stock---_(5%)325,000(6 %)422,500(7 % )455.000(7 % )455,000 


I ince font in deal def.$75,888 acf.$333,352 $212,454 $136, =_ 

* Includes depreciation of equipment in accordance with Inter-Sta 
Commerce Commission me orage aangaaee el of accoun 

a The deficit in 1917 was due lly toa Si-days’ strike on the co.’s 
lines during March and April 19 7a com to the increase in opera ting costs 

OFFICERS.—Pres., Py” F. Ham; V.-P., Allen G. Hoyt ag 7: & See.. 
M. Fisher: Asst. Sec.-Treas., L. Clarke; 

p.. 4 “o-oo offices, 14th sy C S8ts., N. "Washinatane 

—V. 108, Dp. 1267, 2124, 2242, 2432. . 2630; V 


- 109, p. D0. 677, 1081. 
WASHINGTON & MARYLAND | RY. 


ORGANIZATION .—Incorp. in M land as successor to Balt. & Wash. 
Transit Co. of Maryland, ootd under foreclosure. 

The U. Comm. een the D } C. has auth. the co. to issue $66,000 gen. 
6% 30-yr. bonds and O00 pier lien 6% bonds; has also approved 
a@ contract b yg oe the ¢ Ga ~y Traction Co — = erate the co's lines. 
Proceeds of the 6% be used to complete e of the properties 
of Balt. & Wash. (eerie Co. in Maryland, and t ; 34 % prior ton bonds 
wal 4 used as collateral for $2 6 000 l-yr.6% notes, the proceeds of which 

be used for ext. and impts 

pot .— Operates about 3% miles of track from 14th & Kennedy Sts., 
N. W., to District line at Tacoma Park, Md. Extension of 1 mile built 
from District line and es | service operated by the Capital Traction 
Co. since May 11 1918. 60 and 100-Ib. T rail; girder rail on new extension. 
Transfers passengers at 14th si Kennedy Sts. to Capital Trac. Co. One 
fare any place in Dist. of Col. Four cars of the Capital Traction type. 


OFFICERS.—Pres., Chas. Selden Jr., Washington, D. C.; V.-P., Hh. W. 
Williams, Baltimore, Md.; Sec., Martin M. Little: Treas., Norton M. 
Little. Office, 1413 H St... N. W 


CAPITAL TRACTION.—An underground trolley road. 

ORGANIZATION.—In the fall of 1895 absorbed Bay Washington & 
Georgetown and Rock Creek companies. See V. 61. 2383, 328, 588. 

Operating Agreement.—By an agreement entered into on Feb. 20 1917 
the company took over the operation of the line of the Washington & Mart; 
land Rallway Co. on May 2 1918,that company having completed the 

of an oneye to the sanitarium near Takoma, > 
_ Valuation.—V. 109, p. 1079 

Wage Increases. —See V. 105, Dp. 1907: - 107, p. 1191. 

Fare. —In 1918 was auth. by the U. Comm. to eliminate the rate of 
6 tickets for 25 cents and to Letablish a straight Scans fare. Effective 
June 1 1919, was auth. to charge 2 cents for transfers. - 108, p. 2432. 


STOCK AND BONDS— Date. Interest. ee Maturity. 


-J $12,000, 
t m e $6,000,-{ 1907 J-D 5,606, 000 June 1 1947 
000 gold ash., 


5¢ 
pia ee c{ Int. at Union Tr. Co. of the D .of C., 
Bonds.—Are not subject to call. Part of the bonds issued were used to 
redeem the $1,080,000 outstand 


a 1 tre $184,000 ar of i 1900 diy $200. ,000 
bonds are in co.’s 000 are in co.'s ins. reserve 
Of pleidends. —In 1898. J uly 1.7 it + at 


i lm 1899, four dividends of 








75c. each; in 1900, 3% . 4%: ‘in I 1%; April, 1%, 
July, 1%. and on Ans. oie Us A Be a aiare Mt id from 
of sale di3 tn Oct., 1%: yy ie dare 904.5 
905 | 57 he 1906-19) 3 incl. 6% ann. in 1914. Jan., 1 April, 14%; 
uly. In was and 114% was paid: same ra 
tt A to ond i including July 1918. In Oct. 1918 14% wae 
paid: came Fa rate » question? y since. In Dec. 1917 an extra dividend of \K%&% 
was pai In Aug. 1918 an extra dividend of 4% was paid. 
REPORT .—For calendar years: 
Calendar a. fn (a) Aw ou. on and pw Balance, 
Year— arn 6d Oa 
1918 ..-.- $3, Soo 855 $1" $1, m46. To4813 680 680 "$570 3 385 9%.) 8120, 000$1 
1917 cence ‘783.538  1.250.209$16.262 469,941 (6%) 750.000 
1976 ....- 2'289'251 1.051.841 8.928 424.592 (5%) 600.000 38: 177 


6 
In 1918, 79,186,007 revenue and 21,329,003 transfer _puserews 


were 
ed, against 64,285,993 and 19,412 983, respectively, in 1917. 














Nov., 1919. ELECTRIC RAILWAYS 129 
ROAD <— pesersromed trolley, single track (incl. 2 033 miles EARNINGS.—For "Grose Net report in V. 108, p. 1276): 
er 9 agroomen t), 47.436 miles; overhead trolley, 10{ Sloe. Calendar . ya MiOiner. “int wae Bat oy 
single track. Total length of road (incl. $.028 miles sidings and turnouts), Years— ‘azes). Divs, 
69. 573 miles of single track. Operates 315 closed motor cars, ee 2 1088 oo cuccc $2,902 2 908.015 $768, 495 si7-88 953 $388, 38.914 pty ae 
motor cars, 93 closed t open trailers, 9 snow sweepers, 5 sand | 1917 __~____.._____ ,560,1 718.051 
ears, 36 miscellaneous; total, 677 cars. 80 to 104-Ib. rail. * ‘After pore A income ae aes 
3, QFEICERS.—Pres.. Geo. E. Hamilton: VP. in Charge of Operation. Eon! Reseengers assengers carried in 1918, 6,046,007 697 ‘teat at 3,420,008 n 1917. 
anna ;V .-Pres.. D. 8. Caril; § D. - B. ton and Annapolis, of which 13.94 miles are ved under contract. Kin- 
Simms.—V. 106, p. 497, 1460, 2118; V. 107. p. 180. 1191; V. 108 D. 3432: con wat tracks oF Ween, iy. & Bloc. Co SOD. T rails. 
- 109, p. 1079. Standard gauge x Automatic block system in boone or entire Hine. 
158 cars. ower is purchased from Potomoac El ae Power Co. of W 


WASHINGTON UTILITIES age holding company. 
ORGANIZATION .—I Virgitfia M land-Virginia R 
Noy. 29 1911, amended Feb. s19 12 and Nov? 7 1912) when the name aie 


to theabove. On Nov. 26 1912 merged with Washington- -Vi 
t the latter —— (see statement below) was obl 


securities provides for : ie = erger agreement. 150_ shares 

Breddock t. & Pow. Co. stock (valued at $20,000), - $300,000 (of $300,850) 
of Washington & Great Falls Ry. & Pow. O Co. stock mar 100 com 

$ 000 stock of the Washington- 

Hy a June 1 1919 int. on the trust 5 

following protective commi: 


ee sat eae having been | and. 


* Commitee for Col rea § tither ag ye oR Hi “vale a Wm. 

amedd th Theses and #7 “Haitan, 
Henry 

poaltares Metropolitan han rust Oo. fo" ently in 


E occurred on the co.’s coll. ashi. Hy. & 
27,500 shares W 


ae a viz., 
ged thereunder, vis 24 1919. V. 1008 D. 1081 1. 


Botes, 
Elec. Co. common 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

ral Gust notes $1.8007] 1917 ~"3%077~ Se 

000 ($1,000) pe dsciachagietionoe { re sa “oa: Co., cock Ran nage 

otes.—Are secured by eas a coms. = Stee - 

my, eg. Oo. od, af Dar nnd tnt om any inc, abe on $0 dave" node 
In 1914,2%. In 1915, Jan. of 4 of 1% paid July i 1912 z Aion 





EARNINGS.—For calendar ¥ io bal os, $293,182: 2 net, after de- 
ducting interest, &c &e.. $132. 478; ai diviaends. $i07.i60 -» $25,312. 
No later statement has been recei 

OFFICERS A de Norman Grey: See. & Treas., J. C. Freelund.— 
¥. 308, p. 2424; V. 109, p. 171, 677, 1081. 

WASHINGTON-VIRGINI - CO.—vU in Wash- 

GINIA RY nderground trolley 


ashington Utilities Oo. owns $575,100 of the common stock and 
$282,000 of the preferred. 


ORGANIZATION.—Incorp. in Va. Oct. 15 1913 to take the Rjace of 
oe company of the same name which was incorp. in Virginia on June 22 
an to oe on Oct. Fo eo gnsrsed into to the W: yy 

q y. (stock $1,500,000) and Wasaington Ar 
Ry. $500,000). Has private right-of-way; ises in 


The o- company was merged on Nov. 29 into the Wash. Ween Ce. 
but was subacqeeay om a0 Jopuue Hpeente existence. Wash. 


lied to the aipital! Issues ba gy tery at Washington for 
sell ,000 term eq ; eee notes to — 50 
ion to Camp Huenptrtee, 107, 
Effective June 1 1919 was auth. to charge 2 cunts “addition 
¥. 108, p. 2434. 
Interest. -—The Mar. 1 1919 int. on the Wash. Alex. & Mt. Vernon ist 
mitge. 5s was not paid until July 1919. The Sept. 1 1919 -. on this issue 
Was not met when due. Pres. Norman Gray in a letter to the Real Estate 





trustee, said he believed the int. —— ne Rew before the time 
limit under the mtge. for the payment thereef exp Vv. 109, nil 1081. 
Common $3 5 000,000, G $100) ws 2 creer 2s text 
($100)... .... - ee 
Pref $1 000-000 18 set M-N 000,000 See text 
Wash Alex '& 2 Vo Ist M{_ 1905 5g M-8 5°370°000 Mar 1 1955 
$2,500,000 ($1,000) g_.-c*\Int. at Real . Co., Philadeip.ia. 
Wash Arlington & Ry issues— 
Ist M $100,000 gold._.._.- 1895 6J-J 100,000 July 1 1925 
2d mtge $350,000. _..._.. mS 5 A-O 250,000 April 1 1953 
Interest at Merchante’ Tr. Co., Phila., trust. 
First consol m \ e wear 1908 5g M-8S 602,000 Sept 1 1958 
000 gold ($1,000)____- Int. at Trust . Phila., trustee. 
Stock. Pref. i analGel' io ees, divs. of 3% for year end Nov. 1 1911, 
4% for next year and 5% yearly thereafter. Stock listed in Phila. & Wash. 
Bonds.—Of the Wash. Alex. & Mt. Ver. Ist M., $130,000 are in 
Bae bouts ate subs. to call on an nto agse a6 110 and | int. upon 3 months 
notice. See V. 80, p. 1176. F. O. Ist consols are 
teserved for liens, yh yy we ya HE are for betterments, 
&e. Bonds were guar., J tnt ote bee by Wash. Alex. & Mt. Ver. 
By. Subject to call one a ros Gate at and int. on a mos.” notice. 
Int. on the Wash. Ag. & Falls auras Ry ist M. bonds, payable in Phila. 
Waiter eq aot 


my sy Mar. 16 _tSt3: Nov. 


te ad al pai Aes, arch 15 "io agi3. and 1%. %5 n 1912 and 1913 Sa 

—_— Ov., n 

Bg ay In ge pate we was uced 4s 
1015, © later information 


% was paid. 


aA OR Im, momar LIN, Sat RN oe 

, , es, lus, 

ment has been received. ideas . 
OAD.—Operates from W . D. O., to Alexandria, Mt. Vernon, 

PR ge Mere. Roonys. larendon "Wits and Fairfax. Total 

track. 03:34 washes Stand gauge. 70 cara (of which 00 are Passenger). 


aaa eg “whe Norman a Cray; gee, Gardner L 
R. W. King.—V. "0 


Was 
Treas., Freeland; Gen B, 14905 ¥. 108, 
Sree. J, G Srestand: Gee, Mar. EW, Sine-—y 10 


09, p. 1081 





SHINGTON BALTIMORE NN CTRIC aA 
WA -F RE & ANNAPOLIS ELECTRIC RR 


R yay —Incorp. in Maryland - June 5 1905 as Baltimore 
m March ai 1911 pomeie meh ts charter, ite game 

fo Wash. Bai. evan na 3 ry RR. and ear ie oo Balt. 

lec. . 80 , . 
in V01, D. 1838, 1386." “Private right-of-way , per pian 
ty ty ~ lis Pu Utilities Co. was ewe 198} an © eub. 20. 
and took over the ithe Annapolis Gas & « a tanding 
# ‘000 stock has $390.0 bonds. V. 96 pol. Public 
ties Co. 000 auth. com. ioe. Rao issued. 


3 


Wage Incr “ar sate 105, p. 2273. 
Fares. Oy tay ipie we id. P. 8. Comm. setyaed to grant the oo. auth. 


0 increase fares to 3 cents per mile and to and excursion 
gates. V. 106. p. 2759. Compare V. 106, p. 2561. The -8. C. Comm. also 
denied a request. V. 107, p. 83. 
STOCK AND BONDS— Date. sm Outstanding. Maturity. 
$2 800 ($50) & Page sane M 1'455.750 Oct "19. 1 
mort $7 560.000 Vii ate 25.682.000 Mar 1 194 


Trust Co., Cleve.; or Safe Dep. 
& rust’ O Oo.. Baltimore, Md. 


Bonds are subject to cal. 


ae O On. 1912; Dec., ig 1 Fi, 
for year Has paid 1 and incl. 9. 
Tattial al ly 3%— a a. Oct 3 ie in 191 in 1818, Jan. 3 Bi ADE. 2% 
H ® . n was 
V tor 27” ie'i919 Ami, 29, Jake be Oe ee. 





OFFICERS.—Pres., Geo. T. Bishop, Balt.; V.-Ps., F. H. Ginn, Cleve; 
Jas. A. ig Wilt Ind; VP. & =. oe, *Mer., J. J. \ peachonny 





Rod Wit we Balt VW. 100.810 1gee A608 M, Gos bee V 107 
Mey val ah OV, 108; p. 1876 Dead, : , . : 
WASHINGTON x OLD DOMINIO . 

ORGANIZATION Tacorp tn May NAY Bhan a how successor to the 
fngtoe, De On, cod Great Ponte . Rifas leased fo tor 303 line from Jane 1912 
» D.OC., . Va. m e 
and has electrified the Biuemont branch of Southern R ty exten ting 

from Alexandria to Bluemont, Va., about Ss In 191 328 commer’ x 
12-mile connection between Washington and oper. 


and Alexandria. 
ated, aoe: oe Sh ates. Gross earnings for cal. year 1918, +08. in 1917, 
OFFICERS .—Pres., Colin H. Livingstone; 


V.-Pres., E. McLean, 
reoran Thom,; Sec.- A K. Stratton; Gen. Mgr., Py Davis. 
Office, Washington, D. O.—V. 95, p. 482. 
wiliouieaslagiialiatied aN iie 

* WATERLOO CE RAILS f NORTHERN RY. 
Federal Control. rear * is ft was rted that the had 
be taken over by the Dated States ration. 107, p. 1005. 

been . 108, ¥e 1513 


noe GANIZATION. hh ted in lows in 1895 
name changed above in 1004 by a by _smapiing pevicies 


between W: ‘en 
Sept. 13 13 roi pin Lie, Regis, Ta with the OMe & NW. 
- Paul Ry. 
a ee the approved at a special 
gee nat = Dec. 5 o17,, provides _ for a reduced ae 
tickets for a. m. and m., and specia’ 
school an gy that whenever the gross 


to le 
ee Sa ee eee 
Veto5 pais ee many shall share. with the <i to the city. 
"Interest Unpaid.—The July 1 1918 and Jan. 11919 int. due on the co.’s 
bane Rad oe been paid up to April 1919. V. 108, p. 1 

STOCK AND se B Oe. Date. Interest. 
Douamon (310%) $3 Lcd aeubdeds 


peat crocs $1668.00 cam S08 i310 5 ets 
f\Int. at First Tr Oe ea Chic., trustee. 


Car trust notes Ss alata in ais aiaiay ° WSs 
Bonds.— Past Se of 
Seeet to eal upon oe Godes at 105 pe nes? Annual 
2% of bonds out began fiscal year ending Dec. 31 1912. 
is also trustee. Car trust notes mature in small amounts over a period of 


ears. -V. 90, p. 850, 915; V. 93, p. 528, 591. 
. annum * wan a“ on pref. stock from 1913 to 1916 


ds. — 6% ‘per 
5 1917 div deferred Vv. 106, 
oe mg and o : 7 3-- on private t-of-way from Waverl 
83 mil with, * branch from Waterloo to Cedar Fal 
or miles, and. ‘a line of 7 miles around Waterloo. Also 
pera franchises, 23 miles of railway in the 
sities of Waterloo — “Godar Falls; total eck, 136.55 miles. Has joins 
traffic agreements with the Chic. & North Wes tern, O. M. 3 See P:; 
Gt. West., Iiiinols Cent. and the O. R. I. & Pac. railroads for 








pw passenger mail express business. 60, 75 and So1D. T rai = 
= ,4 Daseege and a and 148 f ~ cars, 7 electric engines, 
, SHOW Piows, sweepers. 
o BAR sary Wor pars Se mee Years— 1917. . 1916. 1915. 
BPR CREO I a SNR Sis Nee $828,524 $819,478 $73 36. 387 
Nett CO De ma danmn 284. 38 397 .226 080 
OFFICERS.—Gen. Mer D. Coss; ng Federal Treas., ay. H, 
Burk; Federal Auditor, J ge ‘aceite, ao oy 08. p. 1513. 
WATERVILLE, MAINE. 


WATERVILLE FAIRFIELD & OAKLAND RY 
ORGANIZATION.—Incorp. in Maine in My as the Waterville & Oak- 
t increased its from $100,000 to 1.000 
. 93, p. 1602. The $400 .000 
vai Sutoe Pow. Co. to pay that 
for having retired outstanding bonds of the Waterville & Oskiaud 
y. and for ng the conveyance of vy -_ , Fenway sperty 
formerly belonging to tne eo Waterville & Fairfield he Cen- 
tral Maine Power Co. assumes aarees to pay Ry bo pe. and ine 
cumbrances of every utes attaching to the property erly owned by the 
Waterville & Fairfield R y- = jae OCo., so that the Waterville Fairficid & 
Oakland Zo. now owns railroads, which connect * Water viiie. 
V. 93. p. 17 Waterv. Faitfield & Oakiand Ry. has no bonds 
EARNINGS -—For "ye end. Dec. 31 1918 aye $104, 108; net, after 
tones. 5 Nid 193. __In FR ul . Bross, § $96. 236; net, after taxes, $12,106. 
RO. a through Waterville ‘to Uakiand, 108 
miles. * Biandard gs — 5S te to ‘90-Ib- T and girder rail. 21 pass. and 2 


"OrFIORRS .--Pros.. "Harvey D. faton: V.-P., Walter 8. Wyman: Sec., 
E. A. Eettes' e; Treas., Walter 8S. Wyman; Gen. Mar., N. R. Longfellow; 
tS ennings. —V. aN 1602, 1790. 


WAUSAU, WISCONSIN. i 4 
SI ECONSIN. AL EY ELECTRIC CoO. 
ORGAN N. — Incorp. CTRI, 28 1906 in Wisconsin, as the Wausau 
Street ie. “in yes 1915 name was changed as above and stock was in- 
creased fro to $800,000. At the same time purchased the 
7 pee | R - Power Co. and the Lindauer =P & Paper Co’s. plant at 
Fs Nov. 1916 purchased the property of the Stevens Point Light- 
ae 04 and Stevens Point Power Co. 
— J nang >} and power in Wausau, Stevens Point, Merrili and 
Ny poant AR. d owas and operates an interurban street railway 
of of 9 ils Ce Pa Pigg ne i i 
and a ant at vens Poin Tr 
° Increase. bn My 4 1919 was auth. by the Wisc. RR. Comm. te 
crease fares from 5 to 7 cents. V. 108, p. 482. 


STOCK AND BONDS.— Date. Interest. Outstanding. ee Maturity. 


Common stock FR eae Pie 800, 
May 1 1942 
ef M, indoveenn>| 1917 5M-N 925,000 ay 


First & 
($100, $S00 4's 000)c*_.. int, 20 First Nat. Bk., Milw., or 


Tr. Co., Wausau, Trustee. 
Bonds on Merril] and Stevens 
ae properties (closed 


td od 





Bonds Additional 
fngerest charges, including bonds vo bel Seep ie te 
Senza, somata acs, aiy Bo ne corning ed as feed 
on any int. date.| 
EARNINGS “ver fiscal P ai ending ope 2 Pa 


1918-19 $506°353 $287,858 000 si14, 721 $80.060 *Sib.ist 
1917-18...... 453,732 260, 221 50,000  109,1 60,000 192 
PRO TY .—Owns hydro-electric generating 1:2 at Wausau tS 
8 a Peano. and auxiliary steam generating plants at Wausau 
and Stevens Point; 11 08, =, track; 16 pes and 2 she cars, 1 Pi gt ~-2 
OFFICERS _—Pres., Yawkey: V -P., B. F. Wilson; 
Ewing.—V. 102, 44 S38: - 104, p. 2013, 2883. We 108, p . 482. 




















130 ELECTRIC RAILWAYS [Vox. 109. 
COMPANIES CONTROLLED IN SYSTEM.—The following table 
WEBB CITY, MO. shows the several companies their capital stock. and the 
IUTHWEST MISSOURI RAILROAD Co. consume at it 0 owned x Po yenr lene! Traction Company, debt. and finally the 
BGANTIZATION under the general railroad laws of Mis. | rental payable under year lease; 6% here meaning 6 8% on the outstand- 
i, and on 11 ecquired ( the Southwest Missouri Electric Ry. ~~ hy stock; i meaning & nominal rental, the company having 
ga ty Rey = mee SS — yong og pas had tak the 14- 5 O ‘ Debt 
i was “6 compan en over 
06D 718° so ketge R. — pe Coal =~ ty oe om Railway ot id x62. n2 400 $36,300 None 6% 
y Nanticoke Street Railway...-. 9.68 6.000 None 
rook AND BONDS— Date. Interest. Outstanding. _ 2 : | Pletsten & oa 5 > secon 2.00 1 yond 18.500 $65,000 
refund se i-8 *1:027:000 Sept t Tea: Picts. Moosic & F.V. St. My. 196 22-000 25-00) = None 
SSLO0.LW0 goed (i) Int. 06 Haertbess (Pa. :) Trust .+ Trustee. | Plymouth & Larksville Ry----- 3.45 iments 75.006 6 
ry Gity “Northern” mt 4. Natoma a & t Fomonth Street Railway ....-.- 6. 12,000 12,000 None 
08. ot rato went inc & Tr. te Pitts est Pittston & Wyo. St. Car-- 2.25 30,000 30.000 | None 
eae 1 eee Dep. “bee's, {Wilkes-Barre & East Side__.-- 5.00 150,000 150.000 *150.000 $1 
rye ho ag 1903 5 §M-6 | 1,150,000 Sept 1 1923 | Wikesb. & - Pass. Ry--- 6.60 100.000 99.700 90.000 6 
J “ ge st Net. ee nec ae | Wilkesb. & jean 4.00 (24.000 24, 217, 
mentee Pi Pet hog merce Ni | Wilkesb. & Suburban St. Ry---10.00 100,000 93.500 40, 6 
: and $2.623. a oeee oon Wilkesb. Dallas & s£..13.01 200, 193,750 150,000 
ARNINGS ~ , voting bbe eng DS West Side..... 9.63 199. 93-458 37686 6 
" Renewa Balance.| 4 Entire and bonds deposit sited under cotielnad Sais of 1895. 
“ears— eee ‘azes). ges Bett's. Dividends. ius. it owned by the W. & W. Valley Trac. 
ay 7-18----8741. 727 $245,981 We 60.483" (2%) 70.500 ae iy +4 ; Ditidents this case are dependent upon earnings.—V . 107. p. 1102. 
rr 5 {Se si1:562 ‘Bae ithe 845 112 113-000 | 30.317 BR)170.000 136.158 (a) Wilkes-Barre Dallas & Harvey's Lake Ry.—The Wilkes-Barre & 
0AD.—0 


ity Porto fi Bice t Duenwreg Cron 


o, sy is Wak 
PN xtension elgne gf ~*, yo 


i, OL 1918 aad to Picher, Okla., on June 10 1918. 


OPRIOERS. — Fie. 4. a. Rogers Webb Cit 
Harrisburg Geo. W. Reily; rr 
A "93, p. 752° ve idee. D. "716. 


Coreen ee | os 
in ‘Missourt, and Gaiene ts ena in 
9 miles, was completed 


V-P., E. 


‘wt Z. Wall- 


McMechan. 





WEST CHESTER, PA. 


T CHESTER STREE ILWAY co. 
SHGANTZA 410 Sine F eager ivaane Aus. 4 $1898. Owns 
' t, Heat & & Pow roe SS the Coatesville 
ty $s Power Co eg hE 
vane, —In "line 1918 tat Bi to che ?s . Comm. for auth. to increase 
fares between Coatesville and : acent points from 5 cents to 6 cents. This 


‘plication was granted April 
fOCK AND BONDS— Dat. ete O08. Maturity. 


wk $1, ~ 
peso aaa 1962 wo a i 1932 


4“omds.—No sinking fund and > 
arnings— Gros Int Deprec. Surpl 
‘ ‘slender’ year 1918.....-.- $185. 464 $691 182 $66. Ont $13. 123 df $895 
slendar year 1917_....--. 191.550 74,735 56.859 13,840 4,036 
ROAD.—In o tion from Kennett Square on © est Chester 
aay pa vochny 18 m.; m; gauge. “5 tt \y in.; yo 70-lb. T; 
2) cars. Extension Lenape to Kenneth Square was pi Oct. 1 1904: 
An extension from a a to Coa ille completed Nov. 5 1906. 


otal track, 30 m 
D. Woodside; V.-P., Meyer Sena hia 
92. 


Interest. 


*FICERS.—Pres., Geo. 





«i Rice; Treas., M. G. Woodside, all of Phila.—V. 84 
WICHITA, KANSAS. 
sRKANSAS VALLEY INTERURBAN RAILWa 
+RGAN DeTTO 1903 and owns and operates 


Kansas in 

iaterurban pals Foe rail 7. Wichita to Newton and Hu 
an. aan long-term franchises in corp. lim 

ond 2000; rest on vrivate right-of-way. 
+ < f00K AND BONDS— Date. Interest. Craton 
, pep eee ee Ci in t. ‘waltiinb mien 

Pe Glee PR een ecus i eeoce § -deteagpnpecn .. SAI usnobencses 

vat mtge $3,000,000 gel a} 1916 5 e3-D 900000 Dec 1 1936 
$1,00 , $500, $100) c*cpt ane ere ein N.Y. or Chicago. 
Stock.—Pref. stock redoomabl 2.000 per exa.: $22,600 has been red. 
4tONDS.—$100, inated for to 50% of cash cost of impts.. 
«id/o8 or exts., remaining $2,000,000 5% of such cost under restric- 
tons. Callabl @ at 103 and int. 


1 1919 or any int. date thereafter. 
skin sand of 37! annually of bonds certified from Dec. Roopa 4 
alll - at 103 & int. ont. & Com‘! Tr. & Sav. Bk., Chicago, ‘ 
EARNINGS.—For a. ear 1918, gross, $328,611; net, after tax 
$128,954. In 1917, Oty en, 020; net, after taxes, $123, 495. fa 
interest charge on $9 ,500. 


KOAD.—Owns and wan ble 
<auge; 70, 80 and 85-Ib. rail. 


n, 
its, most important extending 


58. 3 miles single-track equiv.; standard 

Also operates under contract 5.3 miles in 

ste hita gnd Hutchinson. Power is purchased from the Kansas Gas & 
ectr 


‘FFICERS.—Pres., George Theis Jr.. Wichita.—V. 104, p. 1144. 








WILKES-BARRE, PA. 


aA TOR RE R ee Ue r 26 18 a, th. stock , $1,500,000; > 
n ov u 
wide Leases Wilkes-Barre & Val. Tr. Go. for 800 } 
ae an. ite 1910 at Spee ental of $560,000 the bias Teak er $10,000 ov 
years until the maximum of $400,000 all Obligations 
‘the way of int., taxes, &c., of W.-B. & i es ane about 


't4 miles of track. 
Strike Settled.—The strike begun on Oct. 14 1915 and accom 


a 
ret ty complete bo pote. 9 of the com service, ¢ 
— pl 2 boxes os company’s v nded Dec. STICK Da 
Me Siieeae.. —For yo year 1914 1,472,994; 
od rentals, $1,417,864; net income. 885.130" dive. $45.00 0; =: i 
«In 1913, gross, Pe 1,4 116°3 15; 
t income, $63,990; divs., $54 000" YT eeeaten’ $9.¢ 900" No iat later statement 
‘hlished on peogeet « rolon ed strike. 
(OFIOERS.— Pres Abram Nesbitt: V.-P. and Gen. Mgr.,'T. A. W 
nec, & Ereas.. OC. Laycock.—V. 92, p. 957; V. 103, D- *o34h: Vv. 07: 
p 


1) Wilkes-Barre & Wyomin ley T _— 
oe eee are & wre omnia 20,000 shares ey taction- The United Power & 
Lease.—Is to the W Barre Ry. Co. (see above). V. 89, p.1598. 


ORGANIZATION .—L 
ing Vi 


Feb 1891; 
tines in the Wyom ey, ° kes — Wilkes Barrets ar 
sod Nanticoke on east side of River and Pittston and - 
mouth on west side. In Dec. 1902 made collateral trust m for $250, 
‘« purchase stock of the Wilkes-Barre Dallas & Harvey's e Ry. Co. and 
for other purposes. On July 1 1904 penged the Pl uth ville Street 
Xs for years at 6% on $75,000 stk = int. on $75,000 5% bonds. 
> ie Sion gly ows Dele. .s a ing. Maturity. 
41008 ,000—all share < = own Un. P. ‘ . 
‘at $1.50 600 gold saat 5 ete Apel | 192i 
witvhnteeadcmie terest a e ‘ 
ollateral trast and amortaagel 1895 % 5 000 Jan.° ; 
£125,000 gold-..-.-..--- at Anthracite Sav Bee Withenarte: 


pnt.a eins. .Co. Phila. Tr. 
ineesbarre & Sub b urban bonds “ce ae % 40, > 
A ubdur 


Pe Br Co Ist Id at. 1894 §gA-O 1 1924 
$150,000 guar prin & int... \Int.at Anthracite Sav. Be ost Wilkes- 
harre $10,000 subject in 1904 and $3,000 yearly thereafter. 
Wilkes-Barre & | nal le eu “endabaad 5 F- 88.000 Aug 1 1928 
> “ \Nkes-Barre & East Side Ry. .... 5 150.000 See (1)below 
” “mds.—Interest on the Wilkes-Barre & Hhagaton bonde reduced to 5% tn 
Aug. 1903 and bonds extended to A 1 1918 and again to A 1 1928 at 
‘7% Int. on the Wilkes-Barre & Suburban bonds reduced in to 4% 
end vonds extended to July 1 1918. Have again extended this time 


been 
to nly 11928 at5%. The Wilkes-Barre & Wyoming Valley co |. t 
of 1902 are subject to call after 10 years at 105 and accrued interest. WN 








Wyom Val Co. owns 
GRGANIZA = ‘aon me in 1898, an —4 % a4 D. 
of the Wilkesbarre & wae completed & sold by Sheri fe b Ben 


y constructed, 
rou Luzerne "Pa. a re Soetinn with = now com 
Traction to Harvey's Lake, Pa -» 14.68 | 68 mii 
K AND BONDS ‘Daie. Maturity 
feocs tn ny » i iiatmalliitl egy __ by ee "opt is 1058 
eetioe at Andcecse Sav. Bk., Wilkesb., Trus. 


a ae 


SN ee 
WILMINGTON, N. C. 


IDEWATER POWER CO. 
RGANIZATION .—Chartered ee = Bag Carolina and 
constructi used in fur- 


p and leased. ‘opulation tory 

10-year contract from 1916 with the way Fo oer street 

opinion of counsel, are without time limit and the ra 
codenve until 1937. 

Fare Increase.—In July 1918 was auth. by the N. C. niger! oe 
increase fares in Wilmington and suburbs from . cents to 7 cen 
PME Le Sno sf the sate of © tee 25 cents and 17 for $1. Auth 
$1 75 per 1,000 on . of in the city and $2 in Wrightsville ‘Beach wag 
also gran 

int 1918 ee B88: Industries Board financed the expendi 
$340, to improve the co.’s tra tion facilities between tes 


ards additional wee 
This work was to have completed 5 1916. 
K AND BONDS— Date. Interest. Quisianding. 
meine a 7H 000 Pre ary 19.34% 
emia 5,900 
Rit. 600 July” 1 1932 
Trust *e 


11902 603 “Be 33, 


a SSL ES fom _¢ a Y Mad.. ‘Tenete 
000, 5g J-J 830,000 Jan 1 1949 
($1,000 000) aa. § PE Se c*{Int. at Pons. Co. for Ins. on L., &c., Phila 


trustee. 
General mortgage $500,000 1917 68F-A 350,000 Aug 1 1920 
eps c*tf\|Int. at Guaranty Trust Co., N. Y., Trustee. 
pte aa —%in 1912, by consent of common stockholders, pref. stock was mad( 
% stock after the com. has received 7% in any year. The extra 1%, 
is not cumulative. 


Comm. 


pied 


Additional ist M. bonds may be issued at 85% of cost of new property property dad 
ex ". ut only when net earnings equal 50% than int. on 
ing amount to be - During life Gen. - 
bonds, however only $200,000 additional Ist M. bonds be \e 
The ist M are subject to call in entirety only at four * notice at 
105. Sinking fund of 1% began £914; $47,000 ve been 


in addition to amount omens Be 
Consol. Rys., Light & Power Oo. 
bonds outsta from July 1 1904 vo 1014 135% to 1984 and 2% 
after. Fund to Pies in bonds at not cronies 105 and int., 
Seep ena nas te onli $156,200 bonds have been retired. Remain- 
ing Gen. Mtge. bonds may be issued only for. paditionat peices nt ag oe & 
impts. and tterments when ea pvaseme See for int. 
are at least 3 times interest geatete. aaa No prios 
lien bonds = $200.000 may oot 3S gry no new mortgage equa’ o or 
prior to this mortgage will be created while these bonds are outstanding and 
unpaid. The Gen bonds are red. ot }0} ene 8 at any time on 66 
days’ notice. A gl a tt Vv. 105, p. 1 
D —Prior to Jan. 1 1913 5% per annum was being paid on pref. 
(K%% monthly omitting Jan. and July). On Jan. 1 1913 began paying y's 
per annum (%% each month), vor ty ooae tinued to and pe o. 1 
ov. and De. 4818 divs. re4 9. Oncom. “+ 
aid April 1910; Oct., 2%; it gh in O12. Apet., 3 
1% ie and divs. FA hh % oF ee um es 
egularly to and includi Apr 111918. In Oct ae 244 % ‘ped 


tional 1% 1% o~ was ale i May } 1 1191 
$170.00 
172,6 
65, 


Gs.— 
a arnings ss iin bhai gis tinal ais ood 319, $39 
’ $106,944 


enue 
Net, after oper. expenses and taxes-_ 182:575 
Bond interest SS teeter NG & otiewnnien 113,541 


reo $100,722 
station has a I ca 
000-cu.-ft. anity 2 eae. 
. ft. capacity; 44 miles cas mains. 
pe ee, holders water gas set with capeday of 810, 00 cu. ft. daily. 
39 28 miles in the jane system 68% are le 
nd miscell. cars. A new car house and 
ilt in 1916. wns and leases to the Atlantic Coast Line a 
a the water front. Also owns a eage amusement pavilion 
socesal cokes at W tsville Beach; con th h sock ° 
hotel at ° 


Dee 3" lig 
09,302 
108,580 





wi ree la’ tracts of im esta’ ateng he saltwa 
OFFICER -—-Pres., Hugh Mechee; V.-P., H. OC. een 38 V es 
Cc. Van ; Sec. & Treas. ; Gen. 

Sec. & Treas., M. P. Boll ¥. ios, p. 1105: V. 100.'p. 925; V- 107. p. 
83, 1194, 1291 


I  — 
WORCESTER, MASS. 


NEW ENGLAND INVESTMENT & SECU ty co. 

Gd Contre) Tie $400,900 20 common stock this company f 
committee (V. 99, p. 1215) In Oct Oct. 1914. i Holders of about 34.000 shares of 
ee. oes Se bob, Sreviaiss Ore omnes in order to effect 

Ve, # “R: 609, 675, 1215. 

New E avigation Co. owns 13,709,000 ge BS 
notes. but in pursuance of yet sy tof J the 
notes were to have been sold by July 1 1919. 

Exchange of Preferred Stock.—By vote of the trustees on t. 20 1917 
the plan to the $4,000, 4 . stock $100) for an equal 
number of spares lst f. stock of the Worcester . 8t. Ry. became 

tive. The latter a par value of $80 share and titled to 
$105 per share in the event of liquidation and to cumulative divs. of 
share. Excha of the stock relieves the N. Y. N. H. . RR. 
guaranty of dividends thereon. V. 104, p. 2559. V. 105, p. 1618 
As of Sept. 1 1919 38.879 shares had been exchanged 
P oa 1 ake -—Iis a K- ——ye qneesiation and big ~. 
e@ er street aasachusst 
— idated eee i Vv. 83, . 


New England Investment & Security 





__ Mov. 1919. ELECTRIC 
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¢estord Attieboro & Woonsocket St. Ry.—$315,000 stock. 
Worcester Consolidated St. Ry.— "865 shares (out of 45,000) Ist pref. 
a (par stock. 


Cos.—68.000 shares (entire issue) of common stock. 
Ry. Cos. owns 46,492 out of s total of 46.547 shares of Spring: 


treet Ry.) 
Various street railway company bonds, $246,555, and notes, $693,078. 
Interest. 


STOCK AND BONDS— Date. 


Int.on Preferred 
. Rec'd tions. meow. —. Di e 
-539 Sis. 188 {4 


[397 $308,453 138 
icine 506, 18 3/009 a. 411,270 160,000 


OFFICERS _—Chairman of th 
W . Fitchb ede poring Intyre, 8 eld, Mass.-Treas.. 
are a ass McIn ° ass. “ 
Loven eld, id, Sass —-V¥. 104. p. 2559; ¥. 106, p. 1689, 2757: 
v. 108 price Vv. 

(1) Springfield aa hy i a holding company. 

ORGAN !ZATION.—Formed in March hota t 

of the arased by's board ot utes | ¥ 


Springfield Street Ry. 5 ees © 
consisting of seven members. ¥-'. ». Toes ‘4 
a a Last Die 
All owned by" New E Secur. Co.— 
cai aes $3587 900° July "19, 2% 
corre Ret. s ‘nda thee oldies divs. ‘These divs. 


si the N. Y ae Mg hg? et Consol. Ry., as well as 
bah ea at ib cate meee or call. ‘Soo V, 80. D. 1363. 1914. 


(a) Springfield Street at trolley road. 
qonean IZATION .—I 


or A 
ikskan ag 484 sur.$32, 
def. 90364 
def. 81,032 

Francis H. Dewey, Worcester, 
eld, Mass.; Vice-Pres 


5 i “e ate Fk uirements. 

ts en’ wer req’ en 

On Nov. 16 1915 he —— - Comm. auth. 
ahares additional stock at 110 to | paren € incurred for 

as rome. > fol 1887. ew s' issued June 27 1916. 

orized by the P. 8S. Commission to establish a 

pc fare was retained in the centre of 


t. yrs was 
t — fare, effective Sept. 16 1918. V. 107, p. 


107, p. 803. 
1917 ‘he Maes: P. 8. Comm. auth. the co. to,issue $3,275,000 
ears from date of issue and bearing 


‘*erments and $232,000 for 
these had not been issued. 


Wage Increase.—An increase of 244% % was granted the carmen effective 
June 11918. V. CB gat p. 2650. Effective June 1 1919, an increase of 


32 
ii Rus. gy ap lied to the Massachusetts P. 8. Comm. for auth. to issue 


working capital. | At last accounts (Sept. 1919) 


12 lease notes totaling $44,805, to pay in part for newequip. V. 10%, p. 889. 
STOCK AND BONDS— Date. Interest. Ctaontion- Maturity. 
Btock $4 654.700 ($100)_.-... ---. ‘ext $4,654.7 See text 
First m $1.7 gold| 1903 fa‘sare 1,700,000 April 1 1923 
CD nc anedeeel ase nt! 8 d Saf @ Dep. & Trust Co., Trustee. 
West Mass St R mtge\| 1906 200,000 Feb 1 1926 
w (Glosed gold ($1,000) tfjInt. at 8 sid 8. D” & Tr. Co., Trustee. 
lst M| 1902 om, 1 1923 


cones } 330.000 
roy gs 1,000) e*- tf! tat. png tgie D. & Tr. Oo. 
Ourrent Habilities June 30 1919 1,003 ,01 

—Western Mass. St. Ry. bonds are subject > a on any interest 
diay at 108 and int. on 60 days’ notice. Springf. astern bonds are 
subject to call at 105 on 60 days’ notice. 


DIVIDENDS.—In years 1893 to July 30 1910, inclusive, 8% per annum, 
40 Pr te re to 1913-14, 7%: » ie 15. 1 Rae in 1915-16, 655%: in Dec. 
1%%. None since. 105, p. 1999 


AD .—Owns 196.39 male ‘(nel A miles of 36 track) of main track 
Br, re 96 miles of sidings. otal, 191.3 


Gross “Feiereat, Dividends *Surplusor Total 
Year— -. ing Taz. ,&c. Paid. Deficit. cups 
1918. ..$2,592, $320,805 $273,902 sone. sur. af6 377 
1917... 2,497,514 131,635 264,814 Non def. 133, 179 111,893 
1916... 2,401,954 467 ‘073 288 ,010 (8? $244, “372 def. 65.310 $4.27 4 
— 06. p. 2650; V. 107, p. 604; 803, . 108, p. 1512; V. 109; 


(2) Worcester Consolidated Street Ry.—Trolley. 
This company. pitch wos inserpereted is 1886 as the Citizens’ Street R 
Co. has abeorbed the following ° 
Sheen & adess Street Ry., - Dill & Clinton Street Ry., 
Pitchburg & Street Ry.. | Worcester & Holden Street 
Leominster & S Olinton Street Ry., ¥ 
soarmere & Westboro Street Ry.. & Southbridge Ry.. 
Blackstone Val. St. Ry.. |Worcester & Suburban Street Ry. 
In 1895 leased for 99 ease the Marte End St. Ry. 
y rental of $8,000 Leal ¥ ore Spe bas S110 ra 
m ak ue 4 
a 1 1896 both the Worcester & 
orcester 
“2b eas Goat halls ie waned by 


bo teewe £93,000 pynds to setice 
.260 000 to retire funded debt. V. 86. p. 1346: 

412. Up to Sept. 1 1919, "81,409,000 had beon isgued: 
2.1 R. approved an issue of $500,000 ist 
rie Mtg. O used to acquire the power house 
of she pene tis. Co. 960.000 tos the purchase of the 
AF LT uired to 


establlah is mie ° Ty scPuaee tot gh, | ton till maturit ¢ 4.096 | Shenae 


On Nov. 
di BP ye 
This Sete is pay, for per in the ipa. 


-additional 
101, p. 1887. 

New Preferred Stock.—In May 1917 the Mass. P. 8S. Comm. ae. co. 
to issue (a) 45.000 shares of Ist pref. stock (par $80) to retire 36 

of common stock a pee ($100). wake was as actordinl done, aor Of $40,000 
of ist Ref. 44% xbridge & Blackstone 


Worc. & 
Franchises . 


ef 5.13 
190) capital 


5% eg mei eo Saeed Oct. 1 1927. These yey has reste (Sept. 1919) 
no 

On April 11 1919 was auth. by the Massachusetts P. 8S. Comm. to extend 

Wor two years from Jan. 1 1919 at 7% the $115,000 20-year B age M. 5s of the 

a & Ciinton Ry., which matured on that date. 


- 108, p. 1612° 





increase of effecti a 
1 1918, and. 6 effective June PT tdte te Ss Gea we 234% was pcre 
Fare Increase.—Effective July 1 1918 was pm g the Lag - coe 


rate on suburban lines to 6 cents and . 1 1918 the at eg 
made effective in Worcester. V. 107, p. 403. 
ncrease 


V. 107, Com 
On ae 14 PR | — auth. by the Massachu setts P. a AE, yA i 


7 cents, tickets to be sold at 10 for 65 cents. 
ely BONDS— Date. Interest. s 


tee earn SO BI Cy eneoetn 
000 6 ( 
wy 81:884.000 ($1 

hs 41906 4 


“Tires SEA 
M -entf\ Int ola Colony ‘Tr. 
Us Blacks deben (1907 Meet Of ot cont000 Ost 1 19327 
D 60.-} 1901 edd 1 0 July 1 1921 
wank f\ Int. at Amer. Trust Co. . 
m 1903 A-O 150,000 Oct 1923 
000g, ($1,000) 5\Int. at Worcester Tr. on Wee 
Wor ‘& South ist 1902 4% «M-8 


mitge (see e.g, se, 11932 
text) gold ($1,000)..c* Int. at Internat. Trust 
Worteter fo Seite ates Ce OR aS dD 900,000 June 1 1028 


LS meg 
" Wpaee Mer 1 set 
aston, Aug 1 1926 
0 Feb 21923 
Co., 





sec eeecare 


Roaeet 8 Wibdly & Dudity. ep, ty Were. Contetss 
ba <a WE vetnkicnscesaue abun 
eine M $150.000 ated 
GOO) gold « - - - 
a 


= Nov 1 1915 


adh 


Ape 
tl ities : Jane 30 "$19 9 (luch all sub. coe cos. a 1, 355. 333 
a. (J. ,- & D. 31) 3 $1 


debt of one co. on exceed 25% of naire capital svck stock, 

holders may elect a majority of the . stock may not 
be increased without consent of 2-3 of inc Gases aes is enon a con- 
solidation with S id St. Ry. $2°750; 000 may be issued without such 


consent. V. iy 08. 
ee ae Oe a ee, ea, Bat, bento ate cab. 00 call on ony inp. 
The two issues of pare 


lst pref. share- 


yable annually into a sinking fund. The Worcester & Clinton ist M. 
nds were originally 5s and 7 due Jan. . 19.9, but have been extended 
to Jan. 1 1921 a at 7%. Vv. 108 2242. 
Disidend.— .—The he -¥ 1918 “uitidend on the preferred stock was post 
pon a ‘: 
OAD "Operates 08. 303. nd miles of “= the entire street 
railway mileage 0 of W ter, together wi th lines t eae ting from Worcester 
to Leominster Fitchburg. C linton, Berlin, SSoreubore, Marlboro, Millbury 
Northbridge, Uxbridge, Millville, Spencer, Webster, Dudley, Grafton and 


Te aeaines, —For br, zones: 

Year— Net Charges. Dios. erty 2 Us. 
ha a ewahin deal $3, 341. 1 713 $574,876 $450,676 None 24,200 
ET edhe uicdnintiretits ceed 3.361.616 934.565 526.285 $370,175 tt 106 
TEs on sites eo arenas tiacaies 3,178,494 984.809 503,245 346,300 135,263 
—V. 107, p. 403, 503, 803; V. 108, p. 1162, 1722, 1938, 2242; V. 109, = 477. 


(3) Milford Attleboro & Woonsocket Street Ry. 

ORGANIZATION .—Incorporated in Massachusetts on Apri! 14 1898. 

Fares.—Iin June 1919 was auth. to readjust fares, whereby the system 
wnich had heretofore been divided into .hree zones with a 7-cent fare in 
each, is now divided into 11 zones witha 5-centfareineach. V. 100, P: 2433 

The $300,000 Ist M. bonds were gulerealy 5s and matured Oct. 1 1919, 
but were extended for 5 years at 6%. - 109, p. 1080. 


STOOR | Avo BONDS— nterest. Outstanding M 
Stock som $216 i ag ea owaed | by New England lee. “& Secur. O 
$300 060 000 ¢ (si. Sia 6 A-O $300,000 Oct 1 1924 
a subject to call.._.. ntf rate at a = Trust Co., Boston, Trust. 
Year ending— & Taxes. Divs. Surplus. 
Ded. St Wie. cckccuuud $107, 905 sir. 524 "$19, SO: aeveus def$1,745 
June 30 1916....-.-.-- 107,482 21.667 20,916 .... 721 
June 30 1915..-...... = 112:654 33.019 20.311 $12,609 108 
RO .—Operates 29.79 miles of track. 22 passenger and 7 other cars. 


AD 
—V. 109, p. 1080. 


INTER-STATE CONSOLIDATED ‘STREET RY 

ORGANIZATION .—vrganized as successor in Massachusettsto the 
inter-state Consolidated of Rhode Island. Has permission to carry freight 

Fare Increase.—In Aug. 1918 the Mass. P. 8S. Comm. approved increases 





in rates ran ne fron oe ‘to 100% to be accomplished by shortening fare 
~~ 
Interest. Outstanding. Last D 

Stock $276,0 ere Me .. emaemenet $275,000 Dec’l4, 3% 
Comes mage Habe P in - 0 30 PiDIG= == enaels’ waits BOD.G88  sccasdaaiew 

11%, f id April 1 1904; in 1905 
7%: a 1008. 7 4s ata 1965 o% {n foto 1 o 191 . incl., 1%: in 1913. 5%; ia 
1 pes June, 6%; Dec., None since, 


OAD.—Owns 24.10 ll of track and 1.93 miles of sidings, from 
Rhode {siand State line to North Attleborough, Attleborough and Plain- 
ville, 

Dios 


Gross. Cha arose. 


Year ng 
DGG: Bs. Beiehbe ch do den $187,091 
195,697 
25.768 19,051 --.-. sur. 6,717 


188,150 
Phi yo a hee ee age a. _ Dower - Werggetes: V.- GC. %. Wood, 
a di aden 8p 


ids Clerk he re x, ottngfield: (egg J. W. Jamieson.— 
Melia 
73. p. 236; V. For. "p. 696; xe, fo 





YORE, PA. 
seek RA TOM Ton enn | Fe i cncstvatie see 15 1907 as a 


RGANIZATION.—Incorporated in 
of properties operating in York and vicinity. V. 85, p. 1408. 
La have been consolidated or y i 
York Street taliway Gone York Haven Street _ An 
York & Dor & York Street Ry. Co. Red Lion & Windsor treet R Ge 
Y & Dover Elecite Ry , Oo. Hanover & York Street Ry. 
aoericarnsey tk Edison Light & Power Co. (except % of 1 
share). § in 1 “fois 7° take over the lighting and power sub- 
nom ape bY jer sien. including ¥ —— 
leceric ting eae orth an- 
zi Yea Walt, Dow Hallam and ng Lo July 190145 the Mer- 
chante’ E “ont be ¢ & Power Co. of York was purchased 
five aa aye les consolidated 
separ Co 16a muatetpal lighelng sven apenems was 
@ ten-year con of York Suburban 
es and York Steam ae = vin ay ras)” 
Rates.—In ov. 1918 filed with the Penns. i 8. Comm. new schedules, 
weer to7 conte Ws thin the city zone and increasing 
Outstanding. 


rates fore pe 
rates for 
sTOC 


2, 
ee ris 


Be oe ae cu 
lst me fey tr $10,000 





5 
Guar. Trust & Safe Dep. Co +» Phila., 


gold ($1,000)......-- e*tf 














. 5 ? al 
132 - ELECTRIC RAILWAYS [Vox. 109. 
—[—— 

Stock and Bonds.—Pref. stock is cumulative 3 years from date of issue. — K AND gly oy Dete. Fans er f arurty. 
The stock of the controlled Edison Light & Power Co. and York Suburban | Y-S Ry & Lt Ist MM 92.500 a{ 1900 56 Ss gg $1 o76 D3 il AE. oA, 
Land Co. are deposited as additional security for the bonds. $267,000 cow (st pty a f--8. tf i. - 4 b hej k Trust Co., N. Y., 
bonds in treasury bonds can only be issued under certain re- | Shar & st mtge A Fa. 242.000 Juiy 1 tt 
grayen. No daking fund. See particulars of bonds, eg Ot &c., “4 $500,000 gold’ i 000), sf e .._ at New York Trust Co., New York, 

- 87, B- 40. a ane ips are listed on the Phila. Stock e. | - guar, prin & int__-_-_- trustee. 
vy: 89, p. 412; V. 94. p B. Mahoning. Valley 8S E ‘a 1903 54J-J 75,000 J 1 1923 
—Initial pret ed 588 gm July 1911. In 1912, tie arian dah tfilnt. at Lawrence Sevings & Trust Co., New 
In si and 1914, § 5 ag *, 1915 the regular Jan. div (ae > was paid in Castle, Pa., 
5% scrip dated 0 and maturing cam -20 1918, but BM a Poland St ay lot 34 200,000/ 1913 5 EB 170,000 June 1 1923 
on Jan 191 -. 1 Bae July div. of 2% din cash. In 1918.6! Mobeni ----ntt Union Trust Co. of Pittsburgh, trustee 
In 1917, ar Gad BIT debe tn dace te feel pavieens af coven tae teh Chae ce DE MOO inv itimnnds 
In 1918,5%. 1n 1919, Jan.,1%%: Apr], 14%. July. 1%. Stock.—Common stock is eld tn voting trust. The . stock of the 
£ARNINGS.—For years ending Nov. 30: Mah. & Shen. Ry. & Lt. Co. ree of Penn. and 
we, 5 30. Pll Matcher pint ee pm e- » riers Releoes. Ohio State tax. Callable as a — Fy at ‘io “V¥. 103, p. 2341. 
: Bonds.—Of Mah. & Shen. Ry. & Lt. Ist and _ cons. 
1917- 18 -...81,091, 7ay $407,742 $252,195 $74, 529 $80 .000 $1018 5s, $4 = OF the $20.000.000 retire underlying liens and remainder for 
ie eee 1,051,472 470-788 820 251.641 60,161 140,000 *4°018 80% of cost of additions, impts , &c., under ore, restrictions 
areiinansinge 967.496 0,7 259 073 40,541 100,000 71.172 ., €*, $1,000 : . $1,000 and h le as whole, 
igi4-18.22222 828,299 $70,844 239,4 20, 80,000 30.712 but in . at 10 int. n 60 days’ notice. ‘Tax-exempt in Pa. 

ROAD.—Owns and operates about 84.83 Nesiioag teats centeringin York, | V. 101, p. 1713. es **B” bear 6% interest. V. 108, Of the 

an interurban line between Hanover and York, 18.8 miles. P Ivan pesmening Scag Ry. a. on are t reserv: 

OFFICERS. —Pres. & Gen. i Gordon Cam bell; V.-P., L. C. ens; 4 sinking fun ,000 ann 
Ma or, V-P., J. E. Wayne; Sec, Mi, G. ‘Tress, . A. Barnitz: | Nov. 30 1811 pow for sinking ag Ry meg 

Landers. —V. 104, p. ies V. 106, p. 603, 3. 824; V. 107, p. 1838: ve e wn-Sharon - Oo 


468. 7 





YOUNGSTOWN, OHIO. 
REPUBLIC RAILWAY & LIGHT CO. 


~ 

ORGANIZATION .—I in New Jersey on June 27 1911. This 
company, by the seen of ractically all & the common stock of the 
M Ihenango Ry. aoe Sense BOS SNe ownership or control of 


the : 
piabos me & Ghee. Ry. & Lt. Co. Penna. & a tew Be. Ce 
New Castle £ P ame Pow 
Rew Cas vastte Electric St. Ry. Co. Sharon & New Guatlo Ry hig Oye. 
e & Lowell Ry. Ce. ama 3 & Rezeasee St. 
ew Sastlo a1 & Lowell Realty Co. alley Electric iGo oe? 
ew Castile & Mahon. St. Ry. Co. emer b Tiene & Power Co. 
ew Oastle Traction Commie ae Light Co. 
“Aiko ‘con stle Fraction Co.” Engineers, Inc., Idora Park Amuse- 
° 
Merger of — 1914 steps were taken to comaeiGate os 


le to regnee tate operation 


ahoning & Shenango Ry. & 
ys 


& 
In «de 
ay a aie 


tee 
rj 
ever: 
i 


The 
and o 


ted directly by the XAaho & § 
on © ac vf ot the a noning . henango 
SL Suabine PM doing ged 


chises are . 
Railway franchises in tyre miportant inter 


hises i yriy ire fi "Sa 1950 am a On lighting and 
anc n oO — on to an oO 
power franchises in 1937 and 1942. 

Operation at Cost.—Effective Jan. ds. 1919, the city of Youngstown 
granted the Mahoning & Shenango Ry. & ight Go. a street railway franchise 
‘or 25 years, yee calls for one Be ~ enh a fair return on the co.’s 
investment. The fare fixed by this franchise is 5 cents with a 1-cent charge 
for eign provision being made for higher and lower omens these 


oelag 5 ased - Ay conten. of a stabilizing fund of $100,000. 108 
268, 378; . 12, 173. Compare V. 107, p. 1004. ‘In July igid 
vioailay franchises fo for Sar were granted by the cities of East Youngstown 
and Struthers, O 109, p. 173. Asimilar franchise has been granted 


by Girard, a" 

Fares.—Under the phere service-at-cost plan fares in Youngstown were 
increased from 6 to 7 cents, as = a l-cent charge for bab note Woe cry oie 
Aug. 11919. V. 109, p. 578. t. 1919 it was announced one 
would be increased from 7 to 8 ate with a l-cent transfer charge, 

- 1180. On Aug. 28. 1919 fares between ¥. Youngstown an ee ot 
from 5 to 8 cents. V. 109, p. 888. 

In Jan. 1918 the Mahoning & Shenango ro & Light Co. was ry ee 
by the Ohio U. Comm. cone Se bonds, proceeds to be used 
for improvements during 1918. V.1 D. 

In the latter part of 1918 the co. brought out $550, 000 Mah. &SR& Lt. 
Co. Ist & Consol. M. bonds series ‘ bearing 6% int. V. oad © 268. 

STOCK AND BONDS— Date. Outstandin Monit. 
Spmmoa $7,500,000 ($1 iy Fe RON SEE ey Ge ak a See 

Pf6% cum $1 0,000,000 ($100 ase Q-J 15 5.191.400 Oct "19. ie; 
Convertible notes $2,500 city 1918 6@J-315 1:444.000 Jan 3° 1920 

ot ows on ouet D & i_cptjInt. at First Tr. & Sav. Co., Cleve., O., Tr. 
en Ry 


Interest. 


t7% cum 
acer EEK 810,000,000 87 ac, OM (F458 200 oo aa 
a s cons 1l 200.900 ov 1 1920 
C0 £00,800 gold___c*r*. \ciaanty rust Co., . New ¥ or ° ee - 
Pa & M V ist and d veranda, 140 SeM-N 1 610 000 May i i 1320 
m ge on int, vat Harris, Forbes & Co., New York. 
($1 wend ‘sik hii en dimnaie Mtge. & Trust Co., N. Y , trustee 
New e Traction Ist <ohae 1807 > *5¢M-N 500,000 May 1 1927 
$500 ,000 gold $i. ,000) .c*tf\ Int. at Union Trust Co., Pittsburgh, trustee 
WO Hiec Co ist $200, 1897 5g™M 200,000 Mar 1 RB 


-S 
ors in caine vs tp cesta oar te os tf\Int. at Union Trust Co., Pittsburgh, trus 





in lieu of the issuance of notes. The notes are 
(in lots of no less than $100,000), on 30 da _eaihes & IONS CES es 
1 phateag der terry gr - 106, 
% har nes, Dae, 


Dividends Os » ce organization. 

Quatre divs. o Eom + %, m J een, paid sin ond t inel. July 1918~ 
1918 dividend se aor +P. 1193. 

REPORT.—Consolida me account of subsidiary cos. (inter-co 
items eliminated) (1918 poo ~~ V. 108, p. 1609): 
sen, 0d — Net ane Other Parent. a on 

Year— Earning Tat Income. (o%) fete: a: 

1918 ._.$5,548, 046° ‘$1, 411, 138 "$115,581 $i. 258, oO4 $311, 84 d 


1917 -__ 4,889:916 1.548.732 67, — es 427 311,484 500. ‘or 
Latest Earnings.—6 months ending 

| PRBS Fags $3,006,037 $815, 154 770, ii 1 $683,803 $155, i o. 351 

|) Ae 64, 50,548 612,024 155,7 47,571 


carried in 1918, 54, 793" 336, against 59,923 605 S i917.’ 


mica ytd &c.—Supplies, through its subsidiaries, electric ligh 

Ehenango and gas to Youngstown and other communities in the Mahoning how 
iver valleys, in Eastern Ohio and Western P lvania, mid- 

pm | wae od Pittsburgh and Cleveland, and owns 178.03 les of urbap 
interurban railway lines in the same locality, of which about 40 miles 

on private tof way. Has contracts for lighting with paren cities. 
Three elec. light and _— plants, present capacity 59,250 k. w. alse 
gas plant in Youngstown; 3 gas holders. e 


EXECUTIVE Port sae .-—Anson W. Burchard, F. L. Dame, R.P. 
ens, Robert Lindsay and Harrison Williams. 


OFFICERS —Pres. .. Harrison Williams: V = Oe Re P. Stevens; V.-P. 
Gen wm ec. & Treas E. W. Freeman.—V. 107, 
D. “252; Veg! 107 p- “308, ows 53 138 2477; V. 108, p. 1609, 2023; V. 109. 





YOUNGSTOWN & SUBURBAN RY. By 

In May 1917 control was acquired by Municipal Service Co.,a Maire 
holding corporation. (V. 104, p. 1387, T0002, 1900. 1 018. ) 

ORGANIZATION .—Incorp. in Ohio, Sept. 1916 and acquired the © prop 
erty of the bso fos & Southern Ry., sold at foreclosure Sept. 2 1916. 
(V. 103, p. 940 

STOCK AND BONDS— Date. 


Interest. Ouisten et: 


6% 370'000 
5 M-8 700000 Sept 1 1938 
ury in addition to amount reported outstand’g. 


Maturity - 


eee ewer 


000 
‘=a etf 1916 
,000 pref. stock in treas 
$800,000 are reserved for extensions and additions under certaim, 

eguards. Red. at 102% and yi at any time. Sink. fund to retire 
$3. $5,000 at Lg ee and at amnesby. beginning Sept. 1 1919. Guaranty 


EARNINGS. dip Natgs ry mos. end. June30 1919, gross, $206. 604; net (after 
taxes), $78,167; fixed charges, $35,255; surplus, $42, 342 

ROAD.—Operates interurban road between Youngstown and Leetonie . 
about 20m. 12 passenger, 11 freight and express and 1 work car 
and 1 snow plow. 

OFFICERS.—Pres., David Tod, Youngstown; V.-P., J. At McClure 
Sec., John E. Zimm immerman, Treas... J. W. Swain Jr., Oper. Mers., Day & 
Zimmermann, Inc.—V. 104, p. 1387, 1592, 1900, 2013. 








ELECTRIC RAILWAYS IN ISLAND POSSESSIONS 


AND 


FOREIGN COUNTRIES 


HALIFAX, N. 8. 
NOVA SCOTIA TRAMWAYS & POWER CO. 


ORGANIZATION.—Incorp. in Nova mr x in 19 
sats ired (a) the properties and es and franchises of the Hal fax Hl Ss ee 
-, com lw comm ric light. pow 
~ gue propertios in Halifax: and and (b)” Half power ate. egy Sa on 
tie Saapere of approximately 12 sgh See 
Franchises, in opinion of counsel, 
oan nee was rtock for” $1.00 Jan. 1917 tn "blocks of 10 shares of pref. and 3 


win, acting: poll pplication for kuth. we, increase tte 
Fand to issue $07: /5 000 in bonde. Ay Ly . Comm. voy one 191 


by 
a capital expenditure $845.641, and held over 
for further ‘consideration itis t 9, 
Be ony the capltal any further. For the present the 


Bonrd common stockholders 9n 


une 24 1919 auth. an issue of $2,000,000 
oy. 7% notes, half of whica were put out in July 1919 to ide f. 
hs beote V. 109, p. 270. ompare V. 108, p. 2630. 2434. edd’ v7 
msTooK AND BONDS— Date. Interest. Outstandi M " 
Fae Be GB on yg ERIE ga 
no gan gold § or £) 1916 5¢@J-D 2°250,000 Des ? 3% 
)}...c*_tf i. New York, end | FR 


es, 1 
—* 31°00 000) . pee, nt. at at Can, Bk. of Commerce, Halifax June’ 1 1922 











Preferred Stock.—Divs. payable without deduction for any taxes impose® 
Oy any taxing authority in Canada. 
Bonds.—Remaining bonds may he inunad hed tod, auulast he cost of the new 
anette (except that no bonds may be the new 
gas pla stacluding | when “net earnings are double. the Ist M. in 
to be issued. nnual sinking or impt. fa 3 
1% 1% of bonds ou Dee. iste. for eii'tn o tegen or ie redemption 
of bonds. m Callable, all or part, for sinking fund, at 105 
a Ente 90 60 dave notice. Hire yable without tg, $4.86 2-5 p for Canadian 
taxes or eral Sagas. exchange ra 
Trustees, Un Co. of N. Y., and Royal ra Tenet C Co., Montreal. 
* Notes.—No mtge. bonds or debentures except the Ist M. oe may be- 
issued unless these notes are — = the same manner as suchfnew issue. 
Int. abe payable at agency of Canadian Bank of Commercejin N.Y. 
City. - 109, p. 270. 
ashy —A dividend y! 33 was nm pref. stock in July 1917, the 
Dec. place dividend being d ss 1918. 6%. In 1919, 6%. 


Berets .—Of Halifax Fog ae. Co. (and consolidated cos. beginning: 


for cal. years: 

Gross earnings $530 058 $645,241 $713 840 $759 72688 608 3 38 702: 
Toss -- * 2 ’ 

Net, after % ,393 269.818 ple MB. 311.882 131,506 135,974 
16,292 carried in 1918 534.162 in 1917 
-PROPRETTES’ — 92 miles: of street —_— siglo \recksequivalent 

Standard gauge; 60-lb. T and 80-lb. girder ra cars 
sweepers, 5 misc. cars, &c.; power ieee with 6,200 h. >; ear: ie 
5.7 m. o pipe line.. 





atid power distribution system; gas plant, on about 








Nov., 1919. | ELECTRIC 








RAILWAYS 











Treas., H. i, Mallisg A. Stuart Pratt; V.-Pres., W. H. Covers: Sec.- 


"Asst. ‘Treas., J. Blackett 


verge Comp. 
, Boston, Mass.—V. 108, P. isi2, 


t riteee ay Webster 
Le) ebster 
woe So 2434 630, - 109, p. 270. 


HAMILTON, ONTARIO. 


DOMINION POWER & TRANSMISSION CO. 
ot a ee +s Canada on Jan. 11 1907. Controls 


e following properties: 

Hauallton Cataract P- Lt. & Tr.Co. |Ham. Elec. Lt. & Power Co. 
amilton Radial Elec. Ry: Dundas Electric Co., 

Brantford ‘ord & 5 ag Elec. Ry., Lincoln Elec. Lt. & Power Co.. 

Hamilton Street Western Counties Electric Co., 

Hamilton & Deedes St. ei Welland Electrical Co., 

Ham. Grimsby & Beamsville Ry.. Hamilton Terminal Co. 


4 STOCK AND Bo BONDS Date. Interest Putstanc Quistanding. | aturity i 
rdinary a 
ee $10, 600.0 i‘ 3-631.100 1,100 sope.8 AB Le 
let 900)” aa J Lt 
($1,000) gold vs. Bk. of nicago, Trustee. 
fiam Oat PL & Tr Co. 1903 A-0' "3.911.090" Apetlt 1948 

ist ret M $5,000,000 gold Int. in Hamilton & t. Trust Go. 
Gallabie at 110 & 


{$1,000 wep RS 
April 1 1923. 
Ham Elec Lt & Cat Pow Iist{ 1899 5 5 4 841.000 Oct 1 1929 
Int. payable in N. Y. % 
Trust rirg 


1 
mortanes ood ($1,000) not Le ilton National 
GUNNS 0 ee c*tf Toronto, T gta 


- 1898 ‘J-D $0.000 Dec 22 1928 
oe ers 5 a a00 ; rad 1938 








coms Apes oe 1922 vo 1931, and the remaining $3.9 fe .000 are ree Apri * 
: a all the owned throu eposit 
stock an bonds with trustee, &c. tye! sh ¢ 


ae ie erence stock 6% was in 1907; in 1908, 3 
rs it was decided to omit . on-both clasess of 
p nae Y 87, Pi 478. None to Jan. ee when 
aloo yarn te Ma 1911 div. due Jan. 1 
34% A ee 3% (due iw 1909). 
My 7% + fhtang a une 1916: Dec.. 
%. In ..1917 paid quarterly div. Ft: pany bh Lb 
y 


cg Asninas Indl. subsid cos. (1917 = Y- 1s. 7: 
Na ye Fag Pp. 


Barings. ings. Ren" 4, Py 4% Paid, i 
44 $16 160,177 $58,992 $438,121 $533,993 $1 

#0387 273 «(1 '233.514 111.709 398,749 535,153 187;908 

ROAD.—Controls 33 miles of ge track in Hamilton and 86 miles of 

t and ge to Hamilton, Brantford, 

ing territory. Likewise owns a 

In the summer of 1917, put into 


OFFICERS.—Pres., J. B. Moodie: V.-P., Cyrus A. Birge; Sec. & Man’g 
Dir.. Wm. C. Hawkins; Gen. ward P. Coleman; Treas., James 
Dixon; Aud., C. 8. <. Mh > - 857; V. 105, p. 909; V. 106, Pp. 929, 
2338; V. 108, p. 784. 


A 
: daty BAI 3 24h: ; 
and 


a | 


lus. 





HAVANA, CUBA. 
HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 
ORGANIZATION .—Incorp. in New J on Mar. 26 1912, epnerting 
theCompania de Gas y Electricidad de la Habana (Gas & Electric Co. 0 
Havana), to acquire and hold the stocks of the Havana Elec. Ry. per hed 
- V. 94, p. 767. On for the merger of the 
prov the wee go —-- Ry., L. & 
The avana Electric Ry. stockholders smorovel x "May ins “1918 
and on June 18 1913 articles of consolidation were f - 96, 1840. 
To date 49,989 (out of 50,000) shares pref. and 74,885 (out of Pas. 000) 
shares common of the Havana Elec. Ry. have been deposited for ex- 
change of securities of new com y. The avana Elec. Ry. owned entire 
$100,000 stock of the Insular Ry. Co. Railway franchise runs until 1958. 
Compan y alee ban tidhs be Gaety weight ever pants @fthe apeiam. Gas 
electric. Frenchioss perpetual. 
eater Ine Fncrenes —Stockholders voted on May 21 per? to J ge ae the poet 
ime 15 1917 ae Da ha 2 $6,005.000 6 A tn ui poo 
une a ) ae a the ,000 genera 
Be 1g 1917, ormer } hd de Gas y E cidad de la Habana 
be Hons of the for y the Havana Elec. Ry., 
prior to the lien of ite general M. bonds 


i as Lt. & P. ree and constituted 
a lien upon . om. a 
meee tt Eacetor recoed 5 May 28 1917 were ——- ‘ee right to 


SS cae alee ee ade at paranddiv. V.104.p 
STOCK AND Oe Date. Interest. ort Maturity. 
Common $15.000.000 ($100)._. ---- M-N Pay, 19.3% 
Et 67, cum $21,000, 000 ($100) aden a y°19 "3% 
av Elec Ry consol 5 ¢ F-A 25 983 111 wat 1 1952 
000 g $1, ,000) s -- § on; Central Trust Co., New York, Trus 
Hav gos Ry L & P gen mtge/ 1914 5¢M-S _ 5,845, 000 Sept 1 1 1954 
$35,000 a ($1, & &- -{ Guaranty Trust Co., N. . Trustee. 
Gas & Blea Co. we 
Gold mortgage_.........-.... 


3,998,000 June 1 1964 
ahs per share and accrued d Both 


ivs. 

s Bhock Exch. V. 94, p. 1632. $51,594 
common and $21,523 pref.stock included in amounts ‘reported ou tetand- 
ing are in treasur7. 

Bonds.—Of the Havana Electric Co. consolidated bonds reported out- 
standing, $478.541 are in treasury. $1,016,000 have been canceled. A 
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds 
may be called for sinking fund at 105 and interest, and entire issue can be 
redeemed at 105 and int. on any int. day upon 6 mos.’ notice. See V. 74, 
E: 1251. Int. payable at company’s office. They are listed on N. Y. Stock 

xchange. V. 86, p. 918. 

The gen. mtge. bonds are red. on 30 days’ notice at 105. Sink. fund ¢ 
1%% on outstanding bonds begins in 1920. Interest payable in N. 
without Gotnciien | of any tax, except Federal income tax. f the see - ‘000.. 
00 auth., $10, are reserved to retire underlying liens, $5 

deposited with eae of Cuba, $763,000 are in treasury and the remainder 


“English bonds” (£150. 060)-> 1 
Stock.—Pref. stock 
com. and pref. are aca an on N 


for additions and improvements, under aa yt ee Listed on 

N. Y. Stock Exchange. V. 102, p. 2254; V. 106, p. 
Dividends.—Dividends on pref. — Lat, begun fa Maes. 1912. An 

initial dividend on the common stock, die Ths aid in Nov. 1912. In 


1918. » Om in 1914, 5%; in. 1915, 5% %; in ‘i901 » 6%; in 1917, 6%; in 


"aRPOR?. —For calendar years (1918, fopoet in ) F 308. Pp. 2017): 
Cal. Gross Net (after Other ues -Dies. Balance, 
Year— Earnings. Tazes). Income. chive. 6%). (6%) Surplus. 


1918 . . -8,176,544 - :799,889 140,895 989,138 1,258,709 895,905 796,031 


19}7-- 8 3,604,129 149 155 .138,623 1,079,349 896.905 639, 
75,611,777 passengers carried in 1918, against 66.418,450 in 1917. 
He Earnings.—For 6 inate ending June 30: 

Mos. Gross. Net a 8100 Other Inc. Charges. Serpe, 

1 19-~-04 03h 893 166.1 et e444 $912,366 $1. 13,528 

1918_-- "920,085 967,158 »248,950 


ean ae— at OE vymtem, rae 79 be of single track. “an operates 
a stage line. Has 492 cars; also has 49 stages and 14 motor buses. 176.58 
miles The consolidated power plant (capacity 37,500 k.w.) 


was a neteed in June Pay--oni 
age... Yen be ak, Seciahase, V.-Ps., David T. 


OFFICERS.—Pres. 
Pow. Em ono on Rg ant liguel; Kraemer 
Y. office, 55 Liberty St.—V 106 p. &22, Sori, og3T, V: 108, p. 1822, 





Se % Was paid; 7: Saty, |S, : 
hog 


ONOLULU, HAWAII. 
HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 


ORGANIZATION Rag ~ gh era in Hawaii A Sy F 1898. Franchise 
roe oe years from 1901, and permits the of freight and mail 

In 1 purchased the Hawaiian pees Train Co. rising 
poms og ack ‘and £30,000 8% deben the feowe “ana cota 1234 miles of 

3 e ue e 
Hapla ‘Treasit Go Co.; 910 > shares of pred gered tock Sd in cash 

n 1909 the Pearl Harbor re with $100,000 

stock, 99.3% owned by Honolulu Rapid” Troma for the nar of ex- 
—s id Trans. Co.’s line to Naval Station at Le pik ‘bor. 

On July 24 1916 the Su e Court of Hawaii sustained decision of 
Ju Stuart in the C t Court at ae in 1915 18 deny ing the injunc- 
tion asked for by the Terri of Howe aoe seeens the co. from increasing 
its capital stock from  agtenoad 

Ss was Bay 07 to $1,600,000 in Aug. 1916. V. 
103, p. 938. pereaned from $1,207 B00 0 


: the .000 lst M. 6% bonds Pee May 1 1927 were called for 
ment May 11917. Top e therefor and for exts. and impts. the yo 
holders voted to issue $400,000 apes ae stock and to create a 5% 
bond pane te Se aveles av os eee eee Divi- 


8STOC Agsher ined and qutetendins. (par $100), $2,000 
— s payable Q.-M. 

Jot eh A, TE on, par value of stock ised. Excess of 
sales (after provi: for i yh retire bonds and capital stock 
must be divided eq y between on of Hawaii and stockholders. 1 

. stock phn ave into %1§ in 903.14 t 4% ' 4% ‘ 
mmon Dec. n oot, ;in 1905, ;in 
im 11907 Rs in 1908. 4%; file 190 in 1910, 4%; in 1911 
bw Mgt no Bee: ta and since, ies ta ao 7” 
REPOR ears 





Ray . 
Y aero Earn unt: te (8%) Surplus. 
ear. $. 18. cn. .&c. ; ur plus. 
oe $735,161 $512,567 _ ee ee sat a dee 
eee 17-838 117:938 183 2:290 ‘$38 
ae 7153 -«'103°364 «96 37°18 
carried in 1917, 14,378,002. against, 13,213,700 in. 19 ae 
ROAD. mph dye of track. Gauge “oe = 70 and 85-! 


ndeenee. 1,900 k. w. 
- Rg Leg ote Thurston; 2d V.-P., 
‘Atherton: Mgr., H. 8. John- 
Dp. 1390: v. 1034 >. : 759, 759, 938> Vv. Hot. Pp. 1387; V. 106, p. 1577. 
 — 


KINGSTON, JAMAIGA. 
WEST INDIA 


\ Fy Ber RIC cO.—A ya | road. 

ORGANIZ Incorporated 1897 in Jamaica. In 1907 took over 

the lighting gn a rental anchise expires Jan. 1 ae 
STOCK roy BONDS— Date. Outstanding. 

Stock 5800-000 ($100) -.-..- ows $800,000 Sule 19. 

First mor am ee 600,000 | Jan 1 

Not subject abet Ie 3 Peat “Montreal. 


—First di April 1 1908; 1% was again 
paid July 1 and Oct. 1 1908. %; since, 5% per annum. 
nent qt F years 


ear— Net. nt. ce Rents. Tazes. 
IDS ow aniw $294, 725 $139,487 ty 000 $7, ron 
287.211 128.021 42.000 
ers carried in 1918, 4 4.837. 921. against 4, 
aie of track 


vestibuled m sy i Fe Pec, 
OFFICERS. — Pres. ? 
G. ms or. Sec. 


Dividends. Surplus 
53) 0. 000 $49,602 
0) ,40 38,112 
737 in 1917. 
in and rons 


OAD tes 24 d Kingston, Jamaica, 
Gauge. 4 ft. pers 90-lb. girder and 60-Ib. T. rails 


PR + fo RS *Pres. James manny —" a2 Cooney Sec., 
J. M. Brady; Com &. M. Johnson; A “D. N. Barr - 101, p. 
284; V. 102, p. 11 V: 103, p. 88; V. 104, p- i168; V. 108. p. 1 lies. 


LONDON, CANADA. 

LONDON, STREsT pelt way ‘co. —A tro fey Incorp. under 
the laws of Canada in Franchise fame Tay 1925, at which aus. or on 4 
fifth year thereafter, ¥.. city has the right to purchase the property (except 

line) on an arbitration basis, by giving one year's — 
vance. 


Fares.—In May 1918 the City Council rejected the company’s application 
fare increase. 


for a 
STOCK AnD BONDS— ain Outstanding. Maturity. 
+535 088 alae id 


aon Srteage $750.006 eld], i iar, 8 
66 88% of actual 


earnings are equal to 10% of all 
be issued; but total debt must not exceed 
. 78, p. 2384. Interest is payable at the 
In each of the 10 years precedin 
shall be drawn by lot and redeemed at par on 





Interest 
J-J 

5g M-S 

General 


 guotice. - 0,000 tba e been retired. 
ae | o wee paid; ‘mn 1902, 8%; 6% in 1008, 4904 
and 1906. ‘In ‘Tgor'd dividen ds omitted on account of strike. ‘ In ts08 to 
1915, inductive annum. In 1916, Jan., 3% (cash); July. 3% dn 
stock). In 1917, p Ae Pe % (cash); July, 3% (in stock). None sin 
capoare, —Years ‘ending Dec. 31: 
Gross. Net. Char oe Deprec. Sup: 
1918 A eR SREY ST $456,356 $83,232 $38, $29,209 $15,290 
BF A PEE 417,862 86.768 39, C2. 7,477 
1917 adjusted through surplus account, included in 


ae for 
ff the s 


urplus. 
carried in 1917, 11, 374. 396 against 11,518,428 in 1916, 
OAD — Operates 36.10 miles of track. Standard gauge. 
an S0-1b, T and girder rail. A RR ~F 6 misc. a. ig te 
contract for power with the Ontario Hydro-Electric Power Commission. 
OFFICE RS. “ean* Chas. Coe kron, O.; Sec. & Treas., L. Tait, 
London, Ont.; Mgr., C. King, London, Ont.—V. 104, p. 1489; 
V 106, p. 607, 2546: Vv. ei08, Pp. ‘$78. 


LONDON al LAKE ERIE RAILWAY & TRANSPORTATION co. 

On Oct. 15 1918 the company being defunct, to operate, and, 
108 5 to official information, its assets have been scrapped. See also 
V. 108, p. 2528. For history ree this publication of Sept. 29 1918. 


MANILA, P. I. 

MANILA ELECTRIC 2 camara "Ss LIGHTING ee tee ee 
ORGANISATION -—lI 

“~~ Elec. RR. & 


ht 
ractically the pS stock of the Union 
Lt ade los ahd: de Filipinas, and over 


$105,000 











of the Rok A A ‘lec cista,"’ a Spanish company having a 50-year 
4 FL and entire Sapital o stock of Manila Suburbas 
Rys. Co. gt my do pplies ght and 


e street railway busaee, - 
pm og for private, dota and Government use. 


Pality y= ac- 
ye 25 yaeee | on a valuation fixed bon —¥ earning; 


the Islands being referee. Stock and bonds are lated. on the 
srg h om ye and London Stock “Exchanges 
On Dec. 6 1909 + aa 


authorized stock from $6,000,000 to $8,000,000 


new stock to be 6% cum. pref. 2. 
In Sept. 1919 brought ¢ out an issue of $1,500,000 3-yr. 7% notes, proceeds 
being used for add’ns and impts. V. 109, p. 1079, 1179. 


PR cd AND Boo e100) Date. 


Pref Reson 5000, 6% cat yaaa a swesesoce sa 00,000" “ost i 
000 gold ($1,000) "$5,666; mag jultabie Trust Oo", 5.00 Wert 


3-year netes $1, tn519 et eee 
500 fad $1 G00) Gi CiN0 tf /Int. oat Guaranty beast Co., 





A of ing a4 & 1 bic 
and ran until molt: now 1% of bonds ousmontns. fund is to 
invested in the bonds at not more 105 in , at which oem 
eer oe cher te th Fg i mp 2  -T G, 
Stock Exchange. $502,000 are in hands for sinking fund. 









































134 ELECTRIC RAILWAYS [Voxu. 109. 
— ees 

Notes.—Have os sinking fund of 12%% of the auth. amount which must REPORT.—For 7 mos. and 9 Saye ending Feb. 9 1918 and fiscal years 
be expended annually either for betterments and impts. to the property or June 30: 
for the retirement of notes by purchase in the market or call by lot at not | June Gross Net Interest, Contingent Balance, 
exceeding the Be pe en ice. No new mtge. other t purchase Year— ngs. Earnings. Tazes, &¢. Account. Dividends. Sur. or Def. 

shall be created on any of the co. be gary y without , equety $s $ 
pw ps og securing this issue. Notes are red. (or in part for sink. fd.) | 1917-18_4,652,748 1,504,74462,083,226 106,808 (74) 254 ,638 def 928 
upon any int. Cote et 1 month's in as pe2 and -. omg to Sept. 1 ‘1921 191516. 4:225 499 3° 123, 27 2 2, 248, 373 oo. -000 aes” Lae 187.478 
fone a -6, 902, 405 27 

my ee ; fn 1908 to 1910 incl.,4% im 1911, the surplus as above in 1916-17 there was deducted § 19,000 for for 


—In 1906 aad 1907, 3%; 
5 4%; in 1912, 1913 and 1914, ee tines, 6% per annum. 
REPORT.—For calendar years ( ag? Ay cones in V. 107, p. hed 


Net -Taz.) 
1918--.-82.-210. 464 $1,099,443 $174539 (63 
1917_--- 1,795,746 878,248 332,658 (6 
1916.... 1,594,079 758.655 308.817. (69 
the surplus as was ded 
$00,000 in 1916 for the ae aes t and renewa 


ete oe toda BRE ¢ track (inctuding Manila Suburban Rys 
the and su 





‘0 
3 rl 
35 


burbs. ib. T and 92-1b. girder rails. Owns 54 
ee pA. and 14 service cars. Has ¢eou- 
enerator the installation of which was ex- 


Charles M. Swift; Vice-Pres'ts, Joseph K. Choate, 
nd J. H. Pardee, New York; Sec & Tress. T. W. Mor 


management go White | Mat © , New 
—V. 105, p. of unde 106, p. 924, 2560; V. 107, p. 77; V.- 109) p. 1079, Yorrs 


Pi 5 Se Pe in Connecticut. Franchises ou eee Sor | Geet 


a 2 e Does both passenger and ms, 93 
me vmbich guarantees the bonds. prin. &int. See V. : 


owned b Manila 
20) 000) y the Ba p 229, in 
increased authorized stock from $500.000 to $1,000 - 90, 


STOCK ts a Date. Interest. Outstanding. Maturity. 
‘mori FEW] 1968 Bg MS 68880000 sept. 1 1848 

_—Are guar., p- \ a New York Trust RR. & Ltg. Corp. Are 
gubloct i call ater" ope. 1028 Rod vo purchase for sinking fund sings | the 
drawn by lot. See V. 80, p. 220. $36,000 are held in fund and 


incl. in outstanding amount as above. 


ROAD.—Operates 7 miles of track from Manila to Fort William McKin- 
ley and Pasig.—V. 84, D- 220; v. 95, D. 1542. 





MONTREAL, CANADA. 
MONTREAL TRAMWAYS & POWER CO.—A holding company. 
ORGANIZATION .—Incorp. in London, England, in 1908, and controls 
the following: 
ontreal ‘lramways Co., Montreal Public Service 
aed Light & Power Co., Montreai Hydro-Elec. Co., 
Montreal Tramw: 


Co. and Can. Lt. & Power Co. stockholders edt 
of Moet. . & Power Oo. stock for each share of their stock. 


° 1 + 207. 
arch T9019 issued $7,300,000 5-year 644% secured bonds to refund 
an issue of $5,320,000 2-year notes due Apel 4 1 iois, a limited number of 
which were o' ee exchanging their holdings for the new 


bonds. V. 108, p. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Shes OR O00. <avakiiniind alms secenen G37 BOOSOE apicencece 
bonds F000) 80 000 ($100 SS ra 6 i4eM-N 1550;000 Mar 1 1929 

a ,000 , on ’ 
— ear $7,000,000 debenture 
stock of the he Sryear O14 % 64% rw. oa B00 606 year 6% bonds of 


elage treal; Mercha anada, 
Bf Bi; V. 100, p. 812, Tis: 104, p. 1264; V . 107, p. 2294; V. 108, p. 269, 


a) Montreal Tramways Co. 


A pees Oe in 1911 and uired by mer the 
oes " Pe “Pa. 8 "the! opens Paws & <i y ana Montreal Terminal 

+ PD. o companies being su subsidiaries 6 

Ue Ae st. 11 Owns and controls entire street 
ral way system and faiand of M Montreal, except about a mile of 


Sere. 

Ni "Franchise i” Sol smeenbentatiuen at the ob. and the city 
od new franchise agreement, pusning fer 35 yess, which provides 
(a) for the oreation of @ permanent ‘Tramways Com three persons 

ae complete powers over er the service, finances, exts. and mainte- 

nance; ( a hye “elustion of the existing system st Site by a ¥ for the 
mission " wink cn: ital,”” (c Grerpntens Cae 
shall be allowed at ali times to make s profit « oO Speeenseernceans 


on ouch ane capi 


yA t to the eft of 
ann ymen ie city 
end tee funds, 


certain maintenance 
ud be at all burdensome. surplus after 
to the com 50% tot he al city treas- 
n of fares, wi ich ma lace when 
Ke place, w enever it 
ted to 10%, the 
An appeal from the Comm. lies to the P. U. 


106, pD. : p. 501. 
t. 1918 was auth. by the Quebec P. U. Comm. to 
e a 6-cent fare in the ayes, or sell 5 tickets for 25 cents. Between 
6 and 8 a. m. and 5 a 7 rity 6 tickets are to be sold for 25 cents, while 
scnoel children’s tickets wil) be sold at 7 for 25 cents. Night fares are to be 
15 cents cash. Transfers are to be free. 07, p. 1288. Compare 
af 106, p. yee In son Ee 1919 the Montreal Tramways Comm. announced 
n increase in ome cash, 4 tickets for 25 cents and workmen's 
tickets at 5 for ! oe cents. - 109, p. 982. 


STOCK AND BON ~~ Date. Interest. Outstandi Maturity . 
PT daleiichdnehe enke edgaiae “F420 oo See pone 
Debenture stock............ ---- 5% 6,000,000 See te 
lst & ref m $75,000,000 g{ 1911 5§J- 16335000 July 1 1941 
es00s $i. ) Fe A Lon- Harris Tr. & Sav. Bk., Chic., Trustee. Nat 
on p&i in £=$4 86 2-3.c*| Tr. Co., Ltd., Montreal, Go-T 


F-A 681,333 Au 1 1922 
on, En 


g M-N 1,500,000 May i 1922 
ank of Montreal, Montreal. 
M-N_ 2,238,667 May 1 1922 
Int. “5 ank of Montreal. Montreal, Can.. 
plastading ge of June 90 } 19°'$596-670 un and subfec to call. 
the lst & ref. bonds $3,273,000 reserved to retire under- 
ins bende (there silt ecg cat ited in addition for 
P, ) are for extens add’ns at oa exceed- 
any york) at 106 and int int, ple in NY... Chie. 
a 9a any in n een a 
ontreal and V. 93, D. 1403. sees Bl oN 025). 
oo and Lond stock ex trust dood." ‘Sonera 


Sterling deb Montreal St Ry! 1893 4 
Interest * 


1902 
Interest 22 
1 a 


secured by trust deed_-_-_ 

Mont St Ry deb 1 400 200 g 
($100, $500 

Mont 8t 

. £460 


¢ £100)..-.-..-. 


entire issue (but not 





y. debs. of 9a"aned abe of | a a ofsunes0 
i7. siyide 7 of underlying bonds reported outstanding tea been 
Dividends.—On deb. stock 5% per annum since tion. InApril 

1913 an foterim div. of % wes eclared on the cap, common capital 
* quar’ to and incl. Ia 1918 ul , 1918, div. deferred. oy: on 
= 1). None since (V. 107, Pp. 1579). ’ 











wor tax (estimated), leaving $77,473. A ey on ore Ng 
Passengers carried. coar ond. June 30 1917, 179,974,649, against 156,- 
une + . -. 

a n 1915-16. 
of track. 


AD.—Operates 260 miles 
plane is to be enlarged from 10,000 bh to 60.000. Be wad 2 02D P18. 
1904 ge phe. and made with the Montreal Light, Heat & Power Co. 


ORFIGERS Pr 
Pres, E. A. Robert: V.-Ps.. J. W. McConnell and 
Howard Wilson ‘artick Dubee; Mgr., J. f. Hutcheson. 
—V. 107, p. ete 1380, 1579; V. 108, p. 784, 2123; V. 109, p. 982 
(2) Canadian Light & tad Co. 


ORGANIZATION. — on June 2 1904. See descrip- 


Incorp. in Canada 
tion of ‘s developments in V. 91, p. 591, and V. 89. p. 848. Has 
t to distribute te and sell power and light in ontreal and 
several adjacent counties. Montreal has been taken 
over by the Montreal Public Service Corp. 
STOCK AND BONDS— Date. Interest Cuicsonding Maturity. 
Stock $7,000 £00 caine minds ue Sapitayecaenaieh GRAIG REO ccncecaman 
$6,500.000; ---- 54-3 6,500,000 ------ 22 xe 
wa, b : 000) a z oail all at 105 at com 

are su or * 

option. "Bik fa. began July 1 1914. *. “iat, payable ia Montn epead on taal 


at St. 


PROPER 
Timothee, 28 gent development abou 30,000 h. p. 
Fimpotbee 38 wiles from Montreal: present - 89, p. - 1283; V. 91. p. 591. “4 


(3) Montreal Public Service Corporation. 
com: former! wee Se, 
ne ee Ht. a Pow. the J Co. and 
distribution system the Gan Le Pow. mntreal. Controle 
t sections of the = oS. 4 


vid market f large t of th developed b 
es a or a amoun @ power dev 
Light & Power Co. bo iow 


en 
NIAGARA FALLS, CANADA. 
NIAGARA ST. CATHAR. & TORCNTO RY.—Elec. and steam road, 


ORGANIZATION .—Incorporated in Canada in 1899. A consolidation 
of the Niagara Central Ry., Bo Bees Falls WY Park & Olifton Tram- 
way Co. and the Port Dalhousie 8S Be geet] & a Biogete Sens 
Ry. Franchise Owns. and opera io Muenes © Catharine's 


& Toronto Na Co.; alee transporte 
Shareholders voted 1910 to make an issue TT aten bonds at rate of 
$10,000 per mile to Nat. Tr. Co., Ltd., Toronto, trustee. V. 90, p. 54.1 ° 


STOCK AND BONDS— Date. ounent 


~ By Wy 1803, SEMEN 
) ($1,000 or wg 0 Canadien Bonk 


Sates Ce. 


($1 erce, Tor- 
i * ane. cae en alt athe teen on. 

National Trust Co., Ltd., Toronto, 
Second mortgage............ | Ee Ree acne SS te 
Navigation Co First mort-{ 19093 5g M-N 200.000 Nov 1 1929 
sage S $250. 000 ($1,000 = Int. at Canadian Bk. ofCom., Toronto&N.Y. 
4b! mee ye § Trust Co 


ae —— , Ltd.. Toronto, Trustee. 
Bonds.—Of the Reve, bonds $ 20,000 O00 Der 2 mile is authorized and issued. 
See V. 82, p. 869. 
p. & 1., by oF le 4 


Navigation bonds guaranteed by the Railway’ 
ther issue is dubsect to call. 


ROAD.—Owns and  epennine e. 95 miles of track. Runs from Port Dal- 

housie on Lake Ontari hrough St. Catharines, Merritton, Thorold 

Niagara Falls, Ont. to F \ omy Ont. Hasan extension of 18.8 miles 

Fonthill and Welland to Port Colborne; also an ex- 

to Niagara-on-the-Lake. Main 

th 80-Ib. rail, af gem. cars, 30 freight cars, 7 

> Stecesenre. 3 electric snow plows and 3 miscellaneous cars. 

> eugee. Permission build several extensions has 
oeted t by th e Dominion Parliament. 


EARNINGS.—For year ending June 30 1914, gross, $553.765: oper. 
-, $404,676; net, $149,089; 14,057; surplus, $35,032. 
later statement has been furnished +o 


OFFICERS.—Pres., D. B. Hanna Toneete; VaP., A: 2: 
Toronto; Sec., P. Ormsby; Gen. Mer. Bi 
—V. 90, p. 54, 1296. 


elec- 
Also 
has been 


Mitchell, 
. Oliver, St. Catharine's. 


$$$ aa 


OTTAWA, CANADA. 
OTTAWA TRACTION CO., LTD.—A holding company. 
Gee aes TOR -——In - Oct. 4 1913, and has ired 
the stock of the Ottawa E Electric cco nea te 
eTOCs An D 0 ($100), “Interest. Cutctonding fievurtes. 
Dietdonden a 3 A v.—1%—paid July 1 1914; same rate 4 i 
ee ee 5% per annum. bs 
OFFICERS. —Pres Ahearn; V.-P., Warren 
~~ G.L qo ee A.A. Crawley. —V, 106, p. lise, V1 lav p BOs, 


(1) Ottawa Electric Ry.—A trolley road. 


ORGANIZATION “wg Hy ted in 1894. Isa gonsslidation of th 
Ottawa City P: . and the Ottawa Electric Street R e 


Aug. 15 1918 g; the m —¥ accepting the award of a board of con: tion, which 
creased the es an average of 25%. See also V. 109, p. 1080. Asa 
result of its difficulties with its employees “, grea any one a ahed that the 


city take over the properties. 
about 86, offered to sell all its 


Vv. eb. 1919 the 
Pact Lf tb ‘a oe of Ottawa at a price of 
500, ies the city be given an optioa until May 1 1919 at this 

Vv: 579. In March 1919 official notice was given that the 
a of lien’ euld @ apply to the Parliament of ones for pa pA to 
take over and operate the company’s properties. V.'108, p. 1391. 
however, the city decided to defer further nezotiations until expiration “wn 
the company’s charter. 

Fares .— Effective Aug. 31 1918, the co. abolished the sale if a rate 


Gokes and ae ed a straight 5-cent fare. V. 107, p. See also 
Vv. » D. 974. 
STOCK AND yt Date. Interest. Gite 00 ng pines. 
Stock $4,000,000 ($100)..-.. -_-.- Q-J 
First mortgage $500. 000 gold{ 1897 4¢J-J3 188. ‘000 Jue” Per i22 
GRRE ditch aecktnaped c*; Interest at company’s office. Trustee 


Toronto General Trusts Corporation. 
Bonds.—Are not subject to call; 10% of the issue in excess of $350,000 
must we retired in, each of the 10 years preceding maturity. $114,000 have 


Disidends — 1893 to 1905, 8% per annum; in 1905, 2% ore in 
1906 to 1911, ee in 12% per annum; in 1912, 164%: ‘since, 1 5%. 


EARNINGS.—For Years end. 1 Dec. 31 (1917 Gonting in V. 106, 1790): 
Calendar awvee Net af merens. Dividends’ ba 


Year— forne eal Earnings. ceo, at 1 re 
1918_.....- $1,323,830 $477,010 Sr. iss $281, 
Asean 1.240.627 535. 125.6 “Fes 0000 281.580 £085 
carried in 1918, 29,723, rote neue 29,347,692 in eee 


52 miles of track in Say. ond fo Beil, 
~~ new and weveigunent Baperepentes 
acres a itannia-on-the-Bay gauge 
115-lb. T and girder. 
Geypcens. -—Same as for Traction Co.—V. 108, p. 1391, 2123; V. 109, 
DP. ? 


Rockliffe, 
Farm. Has a ark 





V., 1919.) 


ELECTRIC 


RAILWAYS 





13. 











PONCE, PORTO RICO. 


PONCE ELECTRIC CO.—Incorporated in Re A Jersey in 1902. O 
securities of the Ponce Ry. & Lt. Co.,w tes the voltway ‘between 
of Pa oe t psy a (Port) on does thee entire { ting ig ana P — a 
and a. Rallway 
Srenchise in 1 ee 
STOCK AND BONDs— Date. Interest. Outstanding. M 
Selineiegl toes Hee ackteesl 1683 SeMN  *2i0 008 stay fat 
g M- a 
$750.000 gold__...__ c*, fA a? at Boston 8. D. & Tr. Co., Bestea, ; 


Bonds .—Callable as a whole at 105 and int. on any int. date. A sinki 
Sy ARS wb the bonds at not Pong a 107% and ry Sy Hea 
Salt bok been canceled by this fund to Dec. 31 1918. ; "a 

EARNINGS.—For 4] months end Dec. 31 (combined gampapien): 
isi7.. $152.290 "$00 762 as) $26:010° $2,500 Surplus 2 
1 Seems 7 5 lie Allg ORS A 

ROAD “<a pean 6 5.53 miles of vaient ie track, .54 ery as 
trackage. 12 cars. Gauge, 1 metre. Power station 950 k. w. capacity. 


POnPigERs— fn Rg gy Tg iy: a ay EO 
ster Management Association.—V. 74 p. 268, 478. _— 





PORTO RICO RAILWAYS CO., LIMITED. 


opese IZATION .—Incorporated in Canada Oct. 1 and has acq 


906 
Juan —— & Transit Co. pot Porto Rico Power & Li + _ — 
Co. Controls all the electric railway, el ic light and 
or badioees © San Juan, San Turce and Rio Piedras; also con entire 


systems in cities of “Comerio, Bayamon, Catano, Carolina, Caguas, 
Grande, ardo. Humacao, Yabucoa, Gurabo, Juncos and other towns 

in cast ond of tals ae ting franchises in San Juan and San Turce are 
ater Power and uas Tramway franchises 

are for 99 fey oan 1906. The street Jaap A ponchies runs until 1959. 
expeens 8 was inaugurated in 1908 in conjunction with Porto Rico 


year street-| ng contract with the city of San 
Juan, expiring in 9 6S Se fhe BB 


STOCK AND BONDS— Date. Interest. Cnent sent, 2 
©Oommon stock $3,000.000_.. .._. oS text 
Pf $1,000,000 ($100) 7% amined t °19,1 
First $3.000.0001.1908 5 MN 906.000 Nov 1 1935 

($500) gold .......... 2. a. ae Mosreal = Co.. a agnee. 

ontreal an an. or 3 serene. or 
Refunding mortgage; 1912 5 M-N 5.000 May 1' 1962 
£1,500. (£100)... c* Ine in London. Montreal aid T ‘oronto; Mon- 


OCo., Trus 
Bonds.—First mtge. bonds are subject to call’ at 105. “Sink. fd. of 1% 
of bonds issued plus one year's int on canceled bonds began Nov. 1908. 
$404,000 bonds cancel First M hy axe listed on Montreal 
and Toronte Stock E Exch. Of ref. a. mtge. 3,500 are reserved for 


lst M_ bonds and £108,700 Pat Fn ey— § ened we for future require- 
mente under restrictions as a whole or for cum. sink- 
ing fund (1% of bende @ tl = ginning tn 1937) at 105 and int. V. 94, p. 
° on London paca, 
.— First er. on -. 1% paid Jan. 10 1910, and same 
m= 3 since includin, Set. 1919. 


uarterly On com., Ist div., 1%, 
= SS x. as In in 1912 and 1913, 4 In 1914, Jan., 1%; April, "1%: 


carOier ter ook For calendar 


ear— th.Reo Interest. Pref.Div. Surplus. 
1918 a te $1,095 05 955 veh, 092 $16, 537 $1 96,200, $70,000 $180,429 
| Saari 202 98 626 3-300 300/833 70, 151.439 

Total | ee fe "31 it o18 was $203,513 after deducting $100,000 de- 





6,505,690 pass passengers carried in 1918, against 5,999,542 in 1917. 


ROAD. tes from San Juan to Rio Piedras, 9 miles. electric. 
Standard An extension of 18 ‘alles 4 Caguas, which is being oper- 
ated by om ap meter gauge, was gy am ang ar 


OFFICERS.—Pres., Dr. D. Thomson, 0.:V.-P., W. 


ae ,O. aM Sewell; ye$ Gen. Mgr 
San Juan, Porto Rico.— 463, 895, 1367; V. 100, 


99. 
Dp. 1163; V. 104, p. 765; V. 108, p. 19 1901. 


QUEBEC, C CANADA. 
QUEBEC RAILWAY LIGHT HEAT & POWER CO., Ltd. 


D. Ross,; 
-, F. C. Clarke, 
- 902; V. 102, 









oe. weg in Goete =. ae: 19 1909 as a con- 
‘ollow ropert 

Ry., Lt. & Power Cp. weber Jac ues Cartier Electric Co. 
Gas anadian Electric Light Co. 


Gas Co. Quebec County Railway Co. 
anies do - electric-light and er, a and street railway 
business <n ~g oo and surrounding pow Boy contract with the 
Stadacona Hydraulic Co. for supply of ta v. A/a 5 Dae 

Purchase by Government.— Bomin to 


contracted 
ownership to date back i to Jay 1191 1916) ryoyh ta (a) 
ebec 7 & Charlevoix extend from St. Paul 8t., 
ebec, to hy ta 


ing 
its Fanetion with phe » Gisebee © Charlevols hy 


J — 62. 
biniere & “ie 

lons, about @ 
“the vere 


frome June 30 191 
- 103, p. 579; 


‘anti 


n 1916 the Canadian House of 
000 for the purchase of the foregoi y 
madoh on Se pro mopertees oe t. 61 
the rema 745. n Mar. 4 1919 the G Govt. 
acquired the Quebec =  Bagtionay, “4 “free and clear of charge, incum- 
brances or claims,’ eee peice being $3,489,313. V. 10 . 974. 
It was announced in May 1 1919 that the proceeds of this sale. after the lars 
ment of the contractor’s claim, would be used to reimburse the bondueny 
of ban Ry., thus relieving the co. of paying int. thereon. 


he 
* i80nk roperties are taken over. See V. 102, 
was 


appropr 


“The Quebec Ry., Lt., ae Ee & Pow. Co. seusived the Quebes & & 
R CO. in 1911 urchase of ite $2,500,000 stock and $3, 
5% bonds and in turn ved ata ator asra ne 
table below. ovite for © ne. RASS ending 6635 ere ia 

Pp le for Qu miles 

Cape Tourmen Murray Bay. In Sept. line,‘ construction pe a on this 
line was beseane af meee ent by enay Co. of claims of 
con ‘or construction work (V. 95, p. 1040; V. 96, p. 203). Payments 
were subsequently made but work was not D vt. 


as resumed. ominion 
pw he construction of the road in 1918 and in Sept. 1919 it was being 
pa St » 7, NSIT the ceaapeny was awarded $275,000 for the property 

as the Gas OF.) ~ LL ~ which was expropria by the 
Federal au 


» according to E uer Court. 
‘oupon Payments Delayed. MS rhe | interest due June 1 191 ro Dec. 1 
1913 Was ast, paid when due and in Sept. 1914 it was announced that the 


cou due June 1 1914 were not on time, the com ews the 
the cou at intervals Groush the t pose 
the due date. © V. 99. p. 748. Be. counams: , 
paid the time | imit allowed. Vv. mR TR D. 
ont Dec. } 1914 on Ly Quebec-J: 


cea Ei ft 
ont 
fone me rests. We “SE 


tu Broadway. ne 


F700, 0. 408 fa 








Default Charged.—See V p; 2560 
Fare Increase.—On ie a4 1918 was auth. by the City Council t« 
5 tickets for 25 cents and 7 workmen’s tickets for 25 cents instead of 6 « 
tickets, respectively, as theretofore. V. 106, p. 2650. 
Stock $10, .000.000 OE paseo anenti Q-J15  $9,999,500Jan.15 ‘1: 
Consolidated $10 1909 58J-D __ 4,729,400 Dec. 1 
,000 ($100 ) and Int. at Montreal Trust Co., Mont., tru 

hipuiss aisha ewes Bank of Scotland, London, Eng. 

§ J-D 849,000 Dec 1 
Co. of America, Y., trustee 
Int. at Royal Bank of Canada, Quebe 


Ry M/{ 1899 5% 2,500,000 June 1 | 
00 $500 Int. at Bank of Montreal, Montreal, 
Union Bank of Canada, Quebec 


of 1909 are red. ne 188 pat ip on an y int. 
reserved to retire 


saecying bonds, 


Dieidends.—Initial div.—1%—paid A 15 1911; July, 1%; Oct., 
tn 10Ek tem 14s eum aiace.” pent . rth gey 


REPORT.—For years ending June 30 (1919 report in V. 109, p, 11 
30 Gross Me ee na "Bali 


Credits. "i eces 
oar »723 pa? 102 act86: 


Rice 562,128 0 
1,832,032 676,063 230,850 $08: 328 200 
ROA 5.4 aes 56 and 70-ib. Tr 


gauge, 4 ft 
OFFICERS .—Pres. > Seer, 3S Montreal; V.-P., A O. L’Es 
Arthur iecMoine, Quebec: Treas ~ A Wilson; Gen. M 
esse. ¥, 107, p. 1005, 1184, 1288, 2e 


ance; Sec., 

w.J J. Lynch: Comptroller, H 

v. , 1938; ws 108. 7 . 776, 1080, ifso. 
Seinen nee 


108, p. 879, 97 
SHERBROOKE, QUEBEC. 


SHERBROOKE RAILWAY & POWER CO. 

Control.—As of March 1 1917 the Southern Canada Power Co. 

more than 10,000 shares of the co.’s stock on the basis of 4 shares “Of: : 

e Ry. & Power Co. stock for 1 share eputhers jae Power Co 
stock, cumulative from Jan. 1920. 104, p. 74. 

ORGANIZATION .—In - in 1910 in ee Can., as successo 

the Sherbrooke Street Ry. n July 1911 acquired the Eastern oe 

Elec. Oo. and the Stanstead Elec. Oo. V. 93, p. 230. Also ow 


Lennoxvile t & Power Co. Controls major part of the electric. i 
and power ess in the district between Sherbrooke and the Internati 


In 1913 acquired the Burroughs Falls Power Co. 
tric light and = business in y's “a Oliff, Que 
acquired the tional Elec. doing 
business €M Derby Line, Vt., and ee 1915 anaes the No and px 
Geo. Gole & Sons in Waterville a vad Compeon uebec. 
manenies ae Sherbrooke is for 40 yrs., ccamailie property from taxa 
for Ist 20 yrs. At end of 20 yrs. city may purchase street LraBway —e 
Seg utge. 5s were ttt with a 40% stock bonus. V.91,p. 85 


"ST controls the « 
824. In 
the siectric. light and p: 


. 590; 1120. 

a Aug ;19ie Gaterad Into a gontract fora supply of 2.000 h.v . from 
southems ‘Oa: Pow Ltd connection vith ite 
power development. 


Fares.—In Dec. 1918 was auth. to increase fares from 5 to 6c 
n Mar. 1919 applied for a further increase to 7 cents. V. 108, p. i276, 





STOCK AND BONDS— Date. Interest. Outstandi Matu 
Stock in $00. sy Venithin nike  gneanbe Sateen  wendes 
Consol. ae goldj 1910 6 1,006,000 July 1 

sf ($500 or ui my Fed Montreal Re Co., Montreal, Trust 
Sherbrooke Ste 107 5g J-J 100,000 ‘J’ne 30 
Collateral notes si ,000) git 7 M-S 32,500 Sept 1 

($100, $500, $1,000)....-- \Ine ae Prudential Tr. Co., Ltd.. Mont., 


ing consol. mates. bonds, $194,000 are for futur 
are to retire Sher. St. Ry. bonds, and 00: 
Capen as security for Tat. at any branch of Eastern T 
ships BPR of the ian Bank of Commerce in Canada, or at Nat 


oy yt . a8 a whole at at 108 ona | io 4 
July 1 TY618. “ai Bb ela y 
by deposit o 
mon > 


ang ora - Oum. 
in fund. The collateral notes are sec 
. 5s. They are red. at 102% and int. 
REPORT. a years end. June 30 (inter-co. charges eliminated in Ry 
June te ae a ee do O'R. 
19i-16..$140.000 "8350 B54 626 $3,899 32.7 
1914-15... 146,769 55,920 49,535 4,204 376 1.780 


ROAD.—Owns 10 miles of track in ortvogre. pectuding : 
extension to Lennoxville. Standard gauge, yn 

OFFICERS.—Pres., W. OC. Hawkins; V.-P., Toole Bes, & T 
L. OC. Haskell; Mgr., J. B. Woodyott.—V. iot, “a 924, V. 103, p. 
V. 104, p. 74, 664. 








SYDNEY, NOVA SCOTIA. 


CAPE BRETON ELECTRIC CO., LTD. 

ORGANIZATION .—Incorporated in Nova Scotia and does the « 
electric railway and lighting business .- Sydney; the entire electric lig 
business in North Sydney, the fer usiness between Sydney and ° 
sponser. 8 and operates an interurban 2 ‘between North Sydney and 8 

Also owns cap. stock and $220,000’of the $880 000 ‘outstandii: 
M. bonds of the Sydney & Glace Bay Ry. Co., Ltd., an interurban line 
in length between Sydne Samy * ge Bay, which is. operated under lea 
99 years from Jan. 1 1911 z, payment of said co.’s bonds, prin: 
interest and sinking fund. fe." expire 1931 and ies. ‘On } 
1914 authorized pref. stock was increased from $250,000 dh gee = 

STOCK ae BONDS— Date. inure. Cutstanen 
Soumpes 1,125, O00 ig! ($100)... --.. “5 4 5.000 008 May’ if 
“a mortgage $1.500.006 1902 5J-J 696°00) Jan 
se ahiaaloniekiied Ati Sa cl se ntf i. gt State St. Tr. ts o. 


sydin & Glace B ist M. },000 July | 
" ney & guarentesd. e_ntf\|Int. at Royal Trust Co., Montreal, tr 
Stock.—Preferred stock is redeemable at 120. Capital stock aut 
charter, $2,000,000. Of the unissued portion as much may be prefer: 
the s olders determine. 


$2,000 canceled for impt. fund. | 

Red. at 105 and int. on any int. date 

lst mtge. bonds, have been cance! 

a by Cape Breton Elec. Co. Red. as a wh: 
te. Sfoking fund of 1% per annum. 

Dividends.—6% 1) on pref. stock. On com., Ist 

101k eer id Nov. 1 o: ny igi. Na in 1912,4% & 1% extra; in’ 191 

6%. In 1915 and since, 3%. 


SARNIneS .—For 12 months ending June 30: 


191819 gof8et01 Net {alt 78 Tas.) Interest. Sk.,&c.,Fds. 
18-19_-..- Neate Gener esa 
1917-18__.. 486,048 146, $83 


Bonds.—Of the Ist mtge. bonds 
fund of 1% of bonds issued. 
the Syéag & Glace Ben 
sink. fund, $220,000 he 
110 and int. on any a 


Su 
$e 
63,057 


ROAD = s Breton Electric Co., 12.9 piles; Sydney & Glace B 
miles; total, .9 miles. Gauge, 4 4 fe. 8% in. 24 passenger and 9 
cars. Power , = T have 1,800 k.w capacity. 

‘-P.. Frederick & Pratt; Sec gt. 


OFFICERS. —Pres., A. 8. Pres: ¥ 
yf PF Lge 


H.B. Sawyer; Gen Stone & W 





ebster M 
Mers,, 1436; V. 102, p. 1718: V 


Boston; Ciaude 0 Q. Curtis. pate 
p. 1103; V YF 60. p.1 


136 ELECTRIC 
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TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 


ORGANIZATION .—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street Railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 “391 
(with the exception of two small reservations = the Act which are believed 
to be of no importance), a prjvilege which has since been ratified by Act of 
the Legislature of Ontario. Owns, directly or indirectl 
— capital stock of the Toronto & Mimico Ry. (now t é Toronto 

Ltd.); Toronto & Scarboro Electric Ry., Light & Power Co.; Metro- 
pa Ry. (in March 1919 the City of Toronto purchased the Yo 
t. section of this company’s property for $590, 090 v. 108, p. 1166); 
Schomberg & Aurora Ry.; Toronto & York Radial R : Toronto Power 
Co., Ltd.; Electrical Develop. Co. of sy oy Lea oronto & 9 
Power Co.; Toronto yd ht Co., ectric 
(now part of Toronto & Ni ‘ower Co. ZN 
mission Co. (N. Y.) and lagara Falle Gas & Elec. Lt. (N. Y.). 
Oct. 1902 stock was in to $7, ,000, and in April i508 to $8,000,- 
000 «~© On Aug. 14 1911 stockholders voted another poy to 000. 
and also the payment of a stock dividend of $1,000,000. Stockh holders 
were allowed to subscribe for $2, of the atpar. V.93, p. 230, 

70. On May 29 1916 the = fan ob voted to increase the stock to 
$1 5.000.000 to provide funds for the financial at Bee of the L- 8 
and for necessary extensions and betterments for the subsidiary com 





me 3 

Ae action was taken by the directors as to disposition of new s v. 

Saptemets to City.— As to annual sP.301.266 to city, see “Supplement “of 

May 1898. paig to ote ie ry J235, | B56; in ie “si, 187,031; in 1916, 

$1 113.010; in 915, $1,064 inidias (13, $1,089,708; in 

1912, $942 ‘049; in 233: in i610. F727, 480: in 1909, $640,281; in 
1908. $578.99; 907, 933333 oe 


Statement 4. ae kenzie.—As to his ho’ Idings, V. 106, p.1462. 
Purchase = City | Authorized.—On April 23 1913 the Ontario Lakitanere 


ssed a bill authorizing the city to purchase the company’s property; also 
= rights and interests of all companies and persons owning or operating 

a ay poh within the oy 8 and such plants of them outside the city 

deem expedient. The city is also authorized to w the money 

ro a therefor. For further details see V. 96, p. 1365. Authority to 
pore hase the Toronto Electric Light Co. was given under a previous Act. 
or negotiations in 1913-1914 for the purchase of the company’s property 


by the city, see V. 96, p. 1774; -" ei. p. 238, 1694. 1899. ark Jan. 1 1918 
the citizens of Toronto voted in or of the ci ity’s ay er the co's 
porate pon @ expiration of a y coh £ agreement in fozl. See also 
- 108, p. 233 - 109, p. 174 
Notes.—The $1 000, 000 6% notes due Dec. 1 1920 were issued in Dec. 
1918 to retire a like amount ue at that time. V. 107, p. 2189. 


Sirike.—After a 12-day strike the men on July 4 1919 resumed work, 
accepting . au wage of 50 cents and a maximum wage of 55 cents 
er hour. V. 
¢ Fares .—On Oct. Yo 1918 the Toronto Board of Control denied the co. per- 
mission to charge a straight 5-cent fare. V. 107, p. 1580. 


STOCK AND BONDS— Date. Interest. Outstandi Last D Dio.,&e 

Stock $15,000,000 ($100).... ---- Q $12 See text 

First M, $4,550.00 . $ & £.] 1892 a4 6 2.050.288, Aug 31 1921 
$25,000 per ete 1S., age Tee. « R.B.Angus, Mont 

Notes $1, 000, 000 ($1,000)| 1918 6 &s J-D Dec ‘1 1920 

a cast Cont. & Co: mm Tr. & a Chic., 

Toate & York Radial Ry, 1904 5 ¢ 5 BO Oct 1 1919 

first mtge gold ($1 000) N ational oe Ace Co., ta” Toronto eee. 


guaranteed .._......... Int. at Bank of whachater” ‘Winona and N. Y 

a interest and principal on sterling ey J dames Feb. 28 and Aug. 31 
at Bank of Scotland. Lothbury, London, 

Sinking Fund. —The company is obl iF to redeem 5% of its total bond 
ssue by drawi at par yearly from tae 31 1911 to 1920. 

Bonds .—The first ae Sores — pro ee en ne ge to on 3S Enea due 
the city. $1,899,466 t mtge. Bonds are 
listed on London Stock Exchange. o> are the oy obligation of co. 
and are endorsed by the Toronto Power Co. The by Ry. pays 
$43.500 monthly beginning Jan. 2 1919 to the trustee for the of 
these notes in open market at not exceeding t pat arandint. This Mill be suf- 
ficient to retire these notes ay maturity. o bonds or one funded debt 
may be issued prior to Dec. 1 1920 unless funds are provi for the re- 
demption a wy notes. poy is payable in New Yorke Toronto and 
Mon to pay all prdien and U. 8. taxes, so far as 
permitted b Ry tg in uding the normal U. 8. income tax up to 4%. Ling 

oronto & York Radial Ry. first mtge. 5s 4. guar., principal and interes 
by the Toronto Ry. 


Dwidends.—In 1898, 4%; in 1899, 8% in 1900, 4%: in 1901, 434 5; tn 
1902 to 1905, incl., 5% , 29%} in 1907 6% 

6%; in 1909.63 %: in 1 10, 7% 1s 11 dan 1%, a ae ee 
1*%: in Aug. declared a $1.000.000 stock divid idend (v 

2% in 1912; to and incl. 1917, 8% per annum. In 1 5%. Oi 1919, 
Jan., 1%; March div. passed. "Vv. 108, p. 1061, 1166. 186. 


ROAD.—Operates 127 miles of track; 60. Je and 90 Ib. girder and 70-Ib. 
T rails. Owns 896 passenger cars, of which 799 are motor cars. 
REPORT .—Of Railway Co. for cal. vents | (1918 report in V. 108, Batance 679) 
Calendar aot. m.. eas ~~ cee 
Year— sob 6 
WI is eoiciso eeavel Bee O96, (302 ES. 016,651 Ps ete 08 081 (4 43$480,000 ig 
6,291,759 2.476.481 1 381,671 (¢ %) 960, 000 134,810 
evenue passengers in 1918, 166,510,326; transfers, 63,176,397; in 1917, 
15s. 087,984; transfers, 62,301,636. 
OFSTCERS, —Pres., Sir eter Mockeawe: 7 kat y Seeterte icone: 
Mer., Robt. Fi eming; Sec 107, 
V. 108, D. Sis. 880, 974, 1061, “Tee. 1276, 3331; v. “109, p. Viva ere: ? 
(1) Toronto Power Co. 
Entire stock is owned by Toronto Ry., $2,000,000 directly and $1,000,000 
through a subsidiary compan 
Toronto Power Co. owns all the $4, 000.8 ,000 stock of the Toronto Elec. 
Light Co. and $2,993.900 of the $3,006,100 common stock, $2,990,600 of 
~ i $2. 993.900 pr ref. stock and $5,014,000 ist M. 5% bonds of the Electrical 
veto 
The franchise “ot the Toronto Elec. Lt. Co., dated Nov. 13 1889, 
the by the option of purchasing the property on Nov. 13 1919 on & me 
to be fixed by arbitration , failing agreement as to price, on one year’s notice. 
If eption is not exerc in 1919, city has no farther rights of purchase 


for 20 years. The Electrical Development Co.'s franchise extends to 1953, 


with privilege of renewal. 

in June 1916 the Toronto Elec. Lt. Co. issued $1,000,000 3-year Ist M. 
5% » aoe boar’ retire a like amount of 4 % debentures due uly 1 1916. 

‘STOCK AND BONDS— Date. Interest. Owtsiands Maturi 
Re iene Os aan dah stank? i2ii “a3 i MON 14 “688. text “Ra 

or Power Co cons deb s - 73 

$25.000.000 wyatt & i by British _ ane Co., Ltd., , 
Yor Pow Go gu bas $4,550 7 1919's ~Gauable 34,108, J 

or Pow Co - 

000($100, aio & $1 00)¢° Int. in N. .YouN Nat. Tr. Co., re 4 Ba hey 
Elec Devel 10,000, 547, ‘000 Mar 1 1938 

ist mtge ($o00y REA S e*\ Int. at Can. Bk. of Com. Tor., N.Y. & Lon 
Toronto Elec Lt Ist M $1, 2 | 1916 g J-J .060,000 July 11919 

090,000 geld ($1,000) ___c*\ Interest nate in N! Y. and Toronto 


Toronto Power Co. bonds of 1914 are guaranteed ,unconditionally, 
principal and interest, by Toronto Ry. Co. They are callable at 1 
and interest on any interest date on 3 months’ notice. Electrical eve: 
ment Oo. bonds have sinking funds which began in 1911 of $1 per year 
each electrical h. p. sold. V. 88, p. 1316. Of the Tor. Pow. Co. cons. Ae od 
etock $11,000,000 are reserved nore, like amount of Elec. Devel. and 
Tor. Elec. Lt. bonds, and remainder is for extens. and impts. at 80% of 
eost. Sink. fund a an in 1913, calculated to retire whole of stock at ma- 
curity at 105. Int o pee yable in London and Toronto. See V. 93. p. 1328. 

nds are red. as a whole or in , bus not less than 
500.000, at 101 8 po on any int. date after July 1 1917. - 102, p. 2347. 
RESULTS.—Of Toronto Elec. Lt. Co. for calendar y : 
Year— 1918. 19}7. 1916. 1915. 
eee 27,5 531 25,844 
Kilowatt hours sold_....... 7%, 085.2 04 fe 5N3. 333, 5,931,137 51,395,537 
the 8 hydro-elect 


olen tat N Sa Palle Or t., ith a te toval eae sebee pacity of 40. 000 Ohp. 
ta nt., witha genera ca 0! h.p 
e@f which 15, h.p. held in reserve, and two transmission Tines ( iB} 





into Toonate on Bn ® bn Be =a. The =. — wy on - Co. N64 v 06 & 
steam liary power n 500 h.p. capaci ~ dy gore e. 364; V. ° 
D. 423: V. 99, p 1216; V. 102, p: 2082; Py 03. p. 1987. 


BRAZILIAN TRACTION, LIGHT & olen co., LTD. 


ORGANIZATION.—Incorp. July 12 1912 in Odnada with $120 
($100) auth. stock and has uired through exchange of its stock for 
of the newly acquired companies (on basis shown in V. 95, p. 175) the fio ~e 
; Janeiro Be cy i & ae Co., Sao ey Beare Light & 

aulo company 
controls entire capital stock of Rio de Janeiro Sao Paulo T Ce. 
In the co.’s annual report for the cal. year 1918, > was ae that the 
$7,500,000 6% secured netes due Nov. 1 1919 woul y be 
uniess financial conditieas tral permit the sole of the com me om gl as collatefral 
thereunder. 
Interest 


once Poy RSA gang Date. 


stock listed on London An Toronto stock exchanges. 
aa =| 7.0 ea Montreal, London, Belfast and Brussels stock 
Noies.——Direct obligation ofthe co. Secured by £1,028,000 ($5, 002.933) 
Rio de Janeiro Tram., & Pow. Co. Gen. M. 5% bonds due 

£e14 4 wee ( 163. a Oo Gen 
an 


lo, af Sinha 19. . Y., trus. pe y pees 
134 %—pald Noe. Ts 1918) tn 1013 Be prot 1914 6%. In 1915 and 1916. 


1% 1917, March, 1%. None since. 
EP or periees qaes Dec. 31 (1918 pers, in V.109, p. 1079: 


ORT. 

Boe Covered— Tot. Charges. ph Ay Te om. Divs. Surplus. 
Yr. end. Dec. 31 "18_$4, 552. “63 $832,791 > icmientiaal $4819,672 
Yr. end. Dec.31 '17- 6,203,698 937.180 *600.000 a1,064.136 3602,382 
Yr. - 31 A iG g 019,473 344,831 *600.000 4,251,488 823,154 
Yr. end. Dec. 31° ~: _— 218,074 *600,000 4,249,380 545 *422 

ie * 6%. Ex: 1 foe 

Latest Earnings. <Ghiireta 

7 oes end. a 31— —Years end. Dec. 31— 
1919 1918. 2 
AERA SR CR pale $614.033, 000 $59. iss, 000 + 5 894,000 $92,200 
TES RE SI 131,535 47, he 2368 


Net 33 3.788 000 29,765.000 
ae .--The unfavorable’ sho in recent . ae. 4 due to the 
he exchange value of milreis which fell frome about eS pence TC. yo 
bine on London prior to the eutbreak of the war to an average of about 
126 pence 2] in 1915, 12 pence in 1916, 12% po pence in 1917 a and 13 ag a in 18. 
S.—Chairman ef Board William Mackenzie; 
108%-p. torr aceniiee Sec., J. M. Smith, Teronte.—YV. 107. » P. "793; V ° 
p 
) Rio de Janeiro Tramway, Light & Power Co., Ltd 
RGANTE poked ee hg may vay Aone ny under the laws of Canada in June 
1904. the Rio de Janeiro Gas Co. and three 
erties (the Villa Isabel Tramway Co., — 
se Carris Urbanos Tramwa: y Co.) Owns or eS ane 
tal stock of Rio de Janeire & Sao Paulo Telephone Co 
he fp a Rh , delayed by the war 


and de elo ® enterprises ‘ihe 
auth. issue ¥ "$7,500,000 62 6% % Secor ot ay 
eis bar coin ite Pe o.. -) 
all he tetiowing 


vw co's except a few 
Brazil, Com de T 
do 


shares 
4 . Interurban T 
ones Interestadoaes, Com 
Estado Sao Paulo, Rede T 
Ens gee ge t & Power Ce.; also owns 
an 


franchise 
electric ht until rr swith 4 a ==? for 
Fey am me one franchi o de Janeiro 


i6 0 catteaie>. Gee “Boe 


ere extended in 1907 vamei Pro's 


vileges until 5940 in td area of city. Franchises fo = tribution of 
electric may of for lighting and power = ane extended to 1990. 
Concession to develop power is stock and bon are listed 
on the London, Breen and Toronto stock excha oe Ss. B. 528: V . 86, 

1044; V. 88, ag 5 in 4 1 1909 2d M. a og isted on Londos 


Biock Rakeamaer 2. See coaceteRee of t property in in V. DF dD 97. 
On Dec. 8 1911 AL ers voted to increase auth 000,006 
000,000 was offered to atelaee t new 


1080, 156). issue of £2,000,000 5% Gen. M. bonds 
to as collateral security for raising funds for capital requiremen 
when necessary. 1,028,000 have been d ved as security for the Bea 
silian Trac “ight & Power Co. 3-year no 


STOCK AND BONDS— Date. Interest. Outstand Matu 
Stock $50, 000. 000 ($100 -—F $45, 090. 000" 0 bNov. 17 
General m £2, Re 1 
First derek $25, 000, '000{ 1905 5-3 25 000. 000” a a 1 1935 

gi 00. $500 and $1,000){Int. payable in Toronto. , & a lene ~ HH 

ational Tr. Co., Ltd., 


one mortgage bonds (see{ 1908 5 A-O £5,176, "622 Pa prit 


%o 


“To58 a 
trustee 


text) (£100 and fr. 500)..{Nat. Tr. Co. Ltd., " Toronto , 
Int. at Can. Bank of Com.. RE ng and 
in Toronto, Canada, Paris russels 


and B a 
Jardim Botanico Tramway/ 1911 oa £1,400,000 July 11951 
lst mortgage £1,400,000{ Nat. Trust Co., Ltd., Toronto, Can., trustee 
CE Sieniaaaiiioonen ies cadhtenaiel c| Int. at offices of Can. Bank of Commerce 
in London. New York and Toronto. 
» Less British income tax» 


Bonds.—A stinking fund on Ist M. of 1% 
1910. The 2d M. debs. are subject to call on 3 mos.’ notice as a whole or 
any part ” 105; also subject te skge. fd. drawings which began the year end- 
ing Apr. 1 1918; £89,378 retired by sinking fund. Auth. issue of 2d M. 
bonds is limited, but bonds may be issued to par value of bonds of 3 sub- 
sidiary ert out Apr. 1 1908 upon Seneeh 8 of said securities with trustee. 
Vv. 92) 596,726. Jardim potemion Ist M Bends are red. at 102% and 
int. on B mos.’ notice. § it 1912. Bonds are listed on 
London Stock Exchange ans Rio de Janeiro Tram., Light 
& Power Co. Ltd., un Beane ~ os aside semi-annually 4 —= sufficient 

Jardim Botanico 


per ann. of bonds out began in 


to meet int. and sk. fd. on bonds; V. 93, 528. 
Dividends.—first div., on Nov. i908: in 1910, 45%. In 1911 
and to eae incl. Nov. 1917, 5% per annu 


KARNINGS.—Earnings are now fectuded in the Brazilian Traction 
Light & Power Co. statement. 

ROAD AND PLANT. —Operates 243.34 miles of track in business and 
residential section of city and oining districts, incl. scenic road, 2.45 m. 
owning a hotel on Corcovado Mountain. Has 989 er, and 201 
freight and 6 electric aete-Seaee and 3 locomotives. Capacity of power 
stations, 84 h.p. mpany was supplying on Dec. 21 1918 to City of 
Rio de , R and vicinity 109, “36 h.p. in motors, 9,235 arc a oy 938,549 
incandescent lamps. On Dec. 3 1 1918 had Le 642 tele mens n 
Gas sales in 1918, 40,023, ny cubic metres. 3 8 had 66,977 
light and power consum ngers aE ‘ie 1918, 520. 027 .37@. 
against 207,925,034 in i917. 

OFFICERS. pales of Board, Sir Neg pacienste: Pres., Alex- 
ander Mack J. M. Smith: Gen. A. pr wonter. Main 
office. 36 T to St., Toronto.—V. ‘94. P. 19a, i764: wx p. 1298. 


1 . Light & Po Co., bg 
pi are See, eat # BI an Tg the Province of Ontario, Canada, 





1230 
See Y. 83, p. 412. 





Nov., 1919.] 
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mule line, which has been electrified. mpany has secured an exclusive OFFICERS.—Chairman of Board, Sir Rpg = Mateoen Pres., Sir 
30-year concession for distribution of St t d i unicipali Alexa ackenz oo Je Smith Megr., : 

of a0 5 Bernard On Dec. 27 190 y 907 shareholders Plnetensed on thorized Sond tanto ne Oi : a7. 1187, ines, Tas" 350. 1764: Vv. aS, = esi. 


0. 

Seonte tress $5 000.008 to BERD. v. 

« On Jan. 2 1914 created an auth. issue of £i, 0000 5 Gen. M. bonds 
Ss tacana eUSTT S56 hate St demnted os Sosa oS eos 

as or 
rac., Light Power Co. 3-year cag as 2 x: ” 
STOCK AND BONDS— Date. Outstanding Maturity. 

Stock $10. 000,000 ( *pNov.'17, 234 


+ we-e2 <--- oF. "$10,000 000" 
sso “S$ 2 £821,917 P 
tees issued Fel = 191s a payable in London and Toronto: 


one 5¢J-D $6,000 000 June 1 1929 
National Trust Co., Ltd., Toronto, trustee. 


Stock .— ual deb nts inked: at 105 on 6 mos.’ notice. Trustees 
are British Empire Tr. Co., Ltd. London, and Nat. Tr. Co., Ltd., Toronto. 
Stock Is listed on London Stock Exchange. V. 94, p. 1250. 

Bonds .—Interest is payable at the Canadian Bank of Commerce in Lon- 
on. nd, and Nat. apse Go-. age Toronto, Ont. No sinking fund 


%; in 1904, 7 in 1908. 8 
fi Pd to to 161¥ ined %: to 


eee em wrens 


in 1008.'8%% in 1007, 834%: jee fa th 
uly, 1912, 1 aoe 3 th bts me Ea Mn for ‘month 


In 1913 and since to and incl. Nov. PIOI7. a: per pk 
a BARNINGS gar et in the Brazilian 

OAD.—Operates 142. 42-85 m. of track, all in ci of Sao Pa Paulo: 352 
senger and 93 freight cars . Passengers carried wring 1918 = Ase 268, 
% 58,619,758 in 1917. On Dec. 31 1918 supplied 424 oO ka 
daecent lamps and 973 public arc lamps and 48,064 h. p. in motors, and had 
42,407 light and power consumers. 





(3) Sao Paulo Electric Co., Ltd. 


ORGANIZATION, &c.—lIncorp. in 1910. Stock issued, $5,000 
Has uired water powers and chises for the utiliza 
dectrie | power through the State of Sao Paulo. git tion and sale'e af 
STOCK AND BONDS— Date. Interest. 
SIR cd cittidincne teed | deianienke : v 
First mtge 


5 J-J £2,000, 
£100, onal Trust Co., Ltd., of Toronto . trust. 
Bonds.—Red. by a sinking fund beginning in 1922, in annual drawings at 

par, or may be red. at 103 at any time on 6 months’ notice, or at ot Das on 

voluntary a een or amalgamation with another company. The oruaae 
zilian P. Co. agrees to set aside s.-a. out of the gross 

the Sao by nn Elec. Co. a sum sufficient to meet the int. aed af aavine tan =r 

and in case the oe be a to meet the same ee n fg own 


StaneRe. 


revenues. Int ? Bank e B — N. Y ‘oronto d Basle, 
and at Canadian Comsmaree or its yeu Listed bon London 
tock E V 05 p aie ol Bing ne By 
PROPERT -—Hydro-electric 30,000 k. w. with sl “a 


acity_ of 50,000 k. w., was ale mleted and placed in 
oid. Has a . contract, to su ly the Sao Paulo'Tram.. Light & & Power Oo. Co. 


with” 20,000.b Soroca 
Se, he tee ee and to"te neighbor light and. power in seg 
Mapyrink. aie of tats ba: 


I  — 


WINNIPEG, MANITOBA. 


WINNIPEG ELECTRIC CO.—For statement of this 
an “hncnke helene” totes ft ee ee 








¢ 


° NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle”’ where information can be found concern- 


ing a number of companies not represented in this issue of the “Electric Railway Section.” 


These are chiefly either newly 


organized companies the affairs of which have not yet advanced sufficiently far to warrant the presentation of a regular 
statement regarding them, or else companies from which it has not been found possible to secure full rgag 


berdeen (So. Dak.) RR. 
bilene (Tex.) Street Rye 


a 4 102, p. 15: 
Algiers Ry. & Lightin 

A , § hy'v 
A 

A 


52. 
105, p. 2182: V. 109, 
New Orleans, La. Vv. 238. 
692; . 105, p. 


Ph 
1860. 2454. 
54, 1691; V. 99, p. 1831. 


lIton & Jacksonville Vv. e- 
J Peoria Ry, ve 9 














a 1a (Pa. n :. 
Ardmore (Okla.) Street Ry. V. 02, p. 8 BR5* 1625; V. 103, p. 144. 
Atlanta & Carolina (Electric) Ry - 99, p. 118; V. 103, p. 319. 
tlanta & Maco nm Ry. 9 
ahia Tramway, "Li ght & Power Co. V. 97. p. 1897; V. 104, p. 162. 


Barcelona Trac., Lt. Pow. $0.» Ltd. V. 108, p. 246, 1935. 
h Grove (Ind.) Traction - 106, p. 188. 
rwick & Nescopeck S V. 98. p. 761 
things’ Electric Ry. (Cal.). - 98. p. 1765. 
illings (Mont.) a) lway,. Ligne & Power Co. 
Black River (N. Traction 107, p. 2187 
Boise (Idaho) Ry. 09, P. 
Boston & Eastern RR. V. 
Brantford (Ont.) Municipal we 
Bristol & Norfolk Street Ry. P 
British Columbia Electric Ry. V : nis v 8. tod O67, * 
runswick Terminal & Ry. Sec 0 2 71796 
ryan (Tex.) & Central Texas I.. ha . 
idwell (Idaho) Erect) on Co. \ 106, Dp. 
alifornia Eastern & North orn Bi. v. 290. 
amaguey (Cuba) Co., Ltd DP. iss; S v. A038. p. 144. 
arolina Traction , Rock i Hi, Ss. c. ). 106, p. 394. 
a id & Western 5D. 
1 (N. Y.) Traction bg 92, p. 955; V. oS: 108". i. 2093. 
one & Clearfield St. Ry. * Philipsburg, Pa. 


Vv. » 198, Dp. 2235. 


D. poe Vion pone 
. 60; V. 





Ee 











Cheboygan, Mich., Ehoct: c Light & Power Ls — “i683. 
Chicago Fox Lake & Lake Geneva RR. 95. pv. 1102 
Chillicothe & Camp Sherman Elec. Ry. V. 107, p. 82. 
City Electric Co., Albuquerque. N. M. - 101. p. 2071. 
Clarksville (Tenn.) & Dunbar save y. V.101. p. 1972 
Cleburge Traction » 1672: V. 1m. 975. 
Cleveland Alliance & Mahoning Vailey "Traction Co. 108, p. 2022. 
eveland interurban R B; 
eveland & Ohio Contra U Electric Vv. 101, 1Bag. "i600 448. 614. 
eveland (O.) Rapid T Ry. V. 1528. 
Cleveland & Sharon Rapid Transit Co. Py 103, 








Cleveland & Youngstown RR. - 105, p. 1418; 
Columbia & Montour Electric Ry. 101, 


608. 
V 104, p. 2451. 


105, p. 1617. 





108, 
“pd 6 P24 105, p. 606. 
Columbus Kenton & Toledo Traction Co. B28 297. 
umbus Urbana & Western Ry. . D. 386; : 1214 
Corpus Christi Railway & Light Co. ges “Chronicle” ol Sept. $7 1919. 
Creston (la.) Winterset & Res ae BR.Y # ion - 
umberland Electric Ry. 107, p. ie 109, p88 
allas Northwestern Trac. Co! V. 105 1822, 108. p;4 9. 
allas Southwestern Traction Co. pads 1419, 1522, giz. 
Danville (Va.) Trac. & Power Co. V. 
ham (Mass.) & Franklin St. Ry. % "$8 
elaware & Maryland Traction Soparitics Co. 
elta Light & Traction Co. V. 
merara Electric Co., Ltd.. Halifex. V. 101. 923. 
Detroit Pontiac & Owosso Ry. . 101, p. 1370; P,? 107: ¢* 695. 
Dixon 1.) Rock Palls & South western Ry. 
ee Be. Traction & Ltg. . Toronto. V. 100. pv. 1751. 1917 
astern Texas Traction Co. v5 Lie: p. oe 1422; V. 109, D. 676. 
lectric Properties Corp. (N. V9 526. 
Electric a Line Ry., Minnedpolis. P00, Ps 1832; ys bony De 2433. 
Erie Camb Lebanon St. Ry. V. 97, 7. 1683. 1732: V. 99. p. 608. 
rie Cambridge Union & * Ry. 97. p. 1583 
Erie & Centrai Ponagivante Er. | V. 96. p. 1156, 1228; V. 97. p. 1733. 
Erie Southern Ry 
Exeter teen & kobe is ed V. 108, p. 268, 784. 
Fayetteville (N. C.) Light & Power Co. V. v7. p 1822. 
ort Scott & Nevada Lt., Ht.. W.&P.Co. V. 95. p. 820. 
ort Wayne & Northwestern Ry. V.96.p 1228; V. Pos. p. 522, Le! 
Fresno Hanford & Summit Lake Interurban v. - 155 
Fresno Interurban Ry. V. 102, p. 1625; V. 103, p. "665; wa 168 D. 78. 
Frontier Electric Ry., Buffalo, N. Y. V. 106. D. 1344, 1900. 
ary & Hobart Traction Co. 701. 
ary & Southern Traction Co. 
eary Street Park & Ocean RR. V 98, D. 1920. 
lendale (Cal.) & Montrose Ry. V. 308. p. 578. 
Goldsboro (N. C.) Traction Co. V.9 p. P37 521, 
Hocking-Sunday Creek Traction. V. 9 1426: V: 260. p. 608. 
Hornell (N. Le vrectron Co. 05, p. 1 09. 2272. 
Independence Neodesha & Toveka Ry. V. 97. p. 200. 
Indianapolis Chicese f Meridian Ry. V.95 p 
Intermountain ight & rgwer Co. (of Colo). 
International PR t V. - 98. dD. 1844. 
Inter-State Public Serv. Co. 
lola (Kan.) Electric 
irwin-Herminie (Pa.) Trac. % ; 
Jamestown Westfield & Northwes 
pankskes (f ll.) Electric Ry. V.8 
nkakee Urbana Tractio 
Lacombe 
ike 
Ke 
wiston-Clarkston 
ma-Honeoye Elect e ight 
ma-Honeoye Falis Light 


> 3167: V. 101. D. 2145. 
2; V. 102, p. 522. 





ve Jenn oa sg ¥95 $8) AY. 1 
° nstown ‘y ° 
Stanley Ry. 101 D. he 15. - 


299. 
Beach Ry. V. 105. T9909: V.107 , 

poses interurban B, . 103, D. 493" 844 “a 
Medfield & Medw 


» D. 
Menominee & Ma fo Liskt ac. Co. - 120. 
Meriden Middiet ata tines Cn -) El tri “Vv. N ig 
er oa 8 ht & Power u Hord (Co as.) Hecwighi: peter 


Lincoln (Ill. 
EI 


Ios Angeles & San 
Martinez (Cal.) 


Mexican 





exico (Mo.) San He Perry ae: 1229. 
exico Tramways p. ractlo 4078; iV 108. B D. aa 

Milv waukee Western tilectric R Ry. V. 102 D. 886; V 1045. 
Minneapolis Anoka & Cayun ans RRe V. iol, = ad. 
Bantere (Mant hy Light & Power, V. 90. p. 004: V. 168, 

onterey (Mex Ys, ppwer m f § 
Montgomery _renet, = Tight $, V. 106, p- 86. oo 
Seaae ns , Wheelin ¥ 106 * T3484 2011 

organtown eelin +d. ° . 
Hountaln Lake OS. cree “108° - iy. 
Mount Vornea ( tric St. Ry - 104, a 1489; V. 106, p. 86. 
Muscatine ja.) & lowa & Ry. ay Ol, p. 1714. 
Newark & Marion Ry. (N. Y.). V. ~ . 370. 
New Brunswick Power or 
New Orleans . Grea Isle Traction. Light & a V. 95. p. 618. 
New York & rth Jersey Rapid Transit V. 95, 
New York Westc ester & Con 'Y, 100. Traction Co. %. 98. p. 1761. 
North Alabama Traction 100 P; 09; V. 109, p. 982. 
North Branch Transit Co. V. 101, p. 1371, 171 
Northumberland County Traction Co.__V. 105, p. 21 5V 106, p. 396. 
Norton Taunton & Agtlobore St. Ry. _V. 107. Pp. 2098; V. 108, p. 488. 
norwoos Canton & Sharon St. . 1898; V. 109; .. 371. 


densburg (N. Y. ae: 8¥: 103, 

Ohi 0, Service ©o + G5eet Ris: V. 103; p : Bai: V. 105, p. 607, 2273. 
kiahoma Union R Railway, Vv. io, A+ 864. 

t pe meet Te iyectign 

arkersburg wy. Ys 


ay ly 
Ona ya ie Re. V. 108, p. 2484. 


ham Par ae. p- ¥°105 
Penn Yan & Lake dears .4 Pp. 1420. 
oenixville Vailey Forze sete ens Be: V. 101. p. 1014. 


Piedmont Railway & Electric. V. 105, 





lymouth (Mass.) & Sandwic . 1490; V. 106, p. 
sat AE oS Ry. v. Youn: BA Bolt a M7106 B- 1901 
portsm mouth, Flectric Rr, Ry. 1098 105, 1108; V. 106, p. 500. 

ry own oenixyv ° D. 

Public Service as of Oklahoma. PB: b 1773. 

Puebla Tramw Lt. & pane Co. - 96.5 - 1473, 1684. 

Railway & light Securitics Co. “RAO, 106, Bet Ve 199, 1088. 
Richmond (Va.) & Rappahannock River ‘By. - 107, 193. 


Richmond (Va.) & Seven Pines Vv. 198. p- 191; MS 153, Dp. 1385. 

Rochester-Corning-E!mira Trac. o. V. 176: V 14 

Rockford (ill.) City Traction. V. 67, p. 105, Py. 107, D. 601; 1385. 

acramento Valley Electric RR. ° . 680. 

te Francois County Ry., Farmington,” Mo: “¥. 91. p. 519; V. 25, D. 237. 
. John (N. B.) V.102.p 1061; 104, p 

t. Louis & Bellev lie, Elec, Ry. v3 

it. Louis rr Side Belt Line Terminal Ry. be BR 

st. fouls Lakewood & Grant Park epectrie Vv. Bot 

st. Paul Southern Electric Ry, Vv 105, p. 1420, 4528: V 06, p. 231. 
- Tammany & Orieans Rys. & Ferry Co. 101. p. 775. 

san Diego & Southeastern Ry. . 2095; 106, 2; ‘397, 1231. 

. 1120; oa D. Vode yids 


ek nn (Cuba) Elec. Lt. Lt. & T 1187: V, 106, p. 1037. 
antiago (Cuba ec re tA 
sapuipa (Okla.) & Interurban Ry. Prod? 8 Bist F745. 104, p "484. 
sharon (Mane) Canton & Norwood Street Ry. V. 105, oe 2095. 
shelburn Falls & Colvain St, Ry. ok: 189; V. 107, p. 1482. 
Shenandoah Traction Co. i07, p. Tio 

Sioux City (Ia. Crystal Cake % Home Oe V, 102. b- oxi. 106, p. 1578. 


trnrnrnrn 
Ou 





Mnwmwt 


poutheastere y. fcanesville 

Southern Illi nols & t. Louis Ry. v 

Southern Oregon Traction Co., Medford, Ore. a / it, p. 214. 
Southern Traction Co. (Bowling Green, oy) Fae f 8:35 1722. 
Southern Traction Co. of Illinois. V.1 8. 2434: v" , 0, p. 71, 777 





goutnere Tras Pow. Co., Alexandria. I. “tg V. 101. p. 214. 
South Shore CL. I.) Trac. . Co. . 105 1803, 3185: v. orp Bir 182. 
zouthwogeen Interu urhe Ty Ry. Winfield, K Kan. od ok BD, 5478. 
ie r ractio 
stock on terminal & dilinols’ tr m8 totes 1372; ay ids, aif 1688. 
ary & Susauehanna Ry. "v 
Ttthe ostoria & Eastern e" 


Ti ille (Pa.) T i AG. et Vi 1088 ibs, *sier° 
tusville (Pa. fact on Co Dp 1; = 
rans St. Mary’s Praesens, Co.. V9 7 w4 1146. 
Trinidad Elect Led 2, Bort goaat, é W 19 Psb3° 5. 1482 
rin ectric a of Spa a. | “Xs: s . Dp. 
Twin City Light & Tracti gn Co. 9°55 V 100, p. P58. 
Twin Falls (Idaho) Ry. 5. a: 681° 
Tyler city (Tex.: Light & ‘ey, . FA 
Washington Elect 9. 555 106, 2.1903. 
Washington Great ails Ry. © ower Se Ee 9. 
Washington Spa p Sorsase & Gretta RR. a 
Washington, eotmal qster & & Qettysburs ve. sos 95. p. 177. 
Waverly S Pan Ath tT Bo yg Vv P39 
averity Sayre ens r . « 
Waycross (Ga.) Street & Suburban Ry. V. 104. g. 2453; V. 40s. p-1803. 
Wichita-Wainut Valley (Kan) Interurb. 106, p. 
Willapa Electric C 


Wisconsin Interurban Ry. 'V. 105, p. 182, 717. 
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Ariee one (So. 
Porm Fo tg 


Reading Transi Light 
ay ay & Western Ry.—See North. 


Light Co 
Alabama City igs vay & Attalla St.  écinde 46 
Alabama & P.—Bee * 


Trac., Lt 


‘Railway & 


Ind fon. 
Alameda Oak Park & Pied. El.—See San Fran. 
Oakiand Terminal Rys_..........----.-. 
Albany Ry .— See United * Traction (Albany)... 
Albany Southern RBR.............--------- 


91 
2 


Albis & Raliway 
Alfred Lt. Ay Power Gor--See Atl. Sh. Ry ...- 37 


Ry. & Ltg. Co.. New Orleans...... ge | 
s & Bellevugs See 

Allegheny Co. Lt. Co. 
Allegheny St _—See Federal St. 


.—BSee 
Allentown El. L. & P. — 
Allen & 


Allentown Py Reading Traction Co Pte Raper 
Szemowe & my, pel ey pe pd 


& Suburban C 
kiton ———— S Peoria 


kiton & Northern RR......-...--.--------~- 
wy ~ Gas & Eiec. Lt.—See East St. Louis 





Oe -&N 

tie Ry & P1.V 105 Beverly & Danvers—See Eastern Massachus- 
esne Lt. Co. 107 

Pleas. Val..105 


4 
Alton & Jacksonville Ry..........-.......- 137 
4 E. 37 


ban 
Alton Ry. & Ill.—See E. St. a> e- Co. 41 
Altoona & Logan 96 


Valley Electric R 
RR 


Altoona N 
DE GE GK niinskwmdwocnacwoconenre 82 
American Railways Co......._.....---.-.- 95 


Amesbury & oie Hee Massachusetts 
Northeastern Electric Ry...-.--.-..--.-- 
Angoostie & Potomac River RR.—See Wash. 


et eee eee 


dk ee eee 


Aspenses seus letererben SE ETS ~130 
ce) 5. Ry. Eigat ae et iy See ee 


Asbury P: 
Coast Electric ey 


91 


Oe. dacgsgcepecgesiibpoasenesuenese 112 


Asheville Power & 
and (Wis.) 


al tilcandaiatienantive pitaintiondl 
6 ee eee ewww eee 


de tied kee ee ee ee ee ed 


Atlante Bt. Tuit,~ Boe Ga. Ry. & Elec. Co 
yy ty 4 ter & Elec. P: oF. See e Ga. Ry. 


Atlantic Clty & & Ocean Oi 
City & 


Auburn & Northora Elec. RR.— 
—_< See Empire 


Auburn & Syracuse Electric RR 
ay ee ey Ry.—See Augusta-Aiken Ry. 


ed ee ee a te ee 


Aurora Elgin & Chicago..............-._- 
Aurora Plainfield & Foltet Ry 
Austin (Texas) Street Ry 


t fi 0 & Street R : 
af rae Ry. & Lt. dal 56 


& ardiner — 
& Waterville 8t. % oane 199 


itil dencsscokee 


Bader & St. L. RR.—See United Rys. Co.--17 


ahia promway, Light & Power Co._...._.. 

Bakersfield Kern Elec. Ry.—See 
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& Mary Ri 
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‘on 58 
Blue Grass Trac. Co.—See Ky. Trac. & Term. 62 
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Bluffton Geneva & Celina Trac. Co.........- 
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Brookly: City RE Rent See Bega rooklyn Rap. Tran_ 13 
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kf) REE Re EP AR CARES 1 
Brunswick Terminal & Railway Sec........-.- 137 
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Bryan (Tex.) & Central Inter. Ry.......-2..137 
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national ing = shih cca x ite uaetiabnioes 17 
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Butler allways —_ RPGR SOR LIEGE 3 
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ee ee & Light Co.—See Consumers ~ 
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& South 
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(Cuba) Co. Drees 
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Camden & Suburban 
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Canal & Claiborne RR.—See N. O. R 
El. Lt.& RR.—See N. 
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COS BD éncicintiorniaciainiatie aly 
Akron Ry.—See Can.-Akr. Cons. Ry. 2 
Electric R Canton- * 
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Se eee a Lat 
Cascade BI. Lt. & Power Co.—See Twin State 


Ry. 
Federal t & Traction Co 
Central California Traction Oo............. 
Central Crosstown RR.—See New York Rys. 82 
wtadleses Ligh Sn = ” & 
Central Elec. Hy oe Ba Eiec. G: & Ry-_- sal 
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Central New _ 57 
a) pet 
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Oagtres pect ‘North East Ri 
at, tA or Hy =~Bee Coniral faction 1 
Co.—See Har- 
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a & Media Elec. Ry.—See Wil. & Ches- 
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Chic. =e. Seem, & De & Decatur Ry.—See Biooming- 
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Chicago Fox Lake & Lake ro Geneva ssdsadeiunialapaniinnt 137 
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Cincinnati & Hamilton Electric.—See Cincin”’ | Commonwealth Avenue St. Ry.—See Eastern” Baaaes. Electric Oo_-.--- 4 
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cinnati Covington............. WEE UO. .nwcncacagsdtapigecraqedmigse 40 | Bint SO OO. cacccus oe 
Cincinnati & Trac. Co jerines Cincin- Commonwealth Power Co. of Nebraska.—See Duquesne Tight O RF BORSA ERE TEE 107 
nati & Hg yo 5 “ee ea ae Lincoln Traction Co... -.<s..<.4<--56--- 63 | Duquesne Traction... 106. 
‘Se hci to eed 34 | Compton Heights Union Depot & Merchants’ 
Sinciuneed Georgetown & & Portsmouth BBs 29 Ry.— Gnitod Railwa “aati | E> Cleveland Ry.—See O Ry..... 36 
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Cincinnati & Hamilton Traction Go__....... 30 | Coney | & Brooklyn RR-...-.------.- 16 Hastert. Power & Light hasta teen 112 
pRB PT eg hio Tract. Co. 29| Coney Island & Gravesend—See Bkiyn. R. T. 13 | Eastern Texas Electric Co. 
Cincinnati Lawrenceburg & poy nitlos St. RR. 29/| Conestoga Realty Co.—Se Lancaster Co Texas Co. ends tnpahichenehgiiiniitentt it t4 
Cincinnati Milford . Blanchester Traction... 29 Ry. & RE ae EGS BG IS 8 1 | Eastern Wisconsin Electric Co_............. 1 
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of Riverton N. J. 3 Penn i iistiiaiiiksik thsi dis wp een ee Sein 107 | East Newark G Ws caich thin ckkiteviii nb tab ha tae 7 
Citizens’ Wiesarly tis.-- Bes Beasbest Wiles ee rise digi Go ae Valley 525118 Bast 86. Louis geht P Co. > le 
’ a ower ee 
Middlesex saieaiiiientitlipiebetnmiiabdninn TO berland Coun y Rows & SOdcioasad i” t. 1) iO dotinnnenbenudis 41 
Citizens’ Elec. nt. Heat & ia ntasndeioiailin 73 Gas Go ineaiivin otk tothe 1 East St. Louis & Suburban Co_....._.---... 41 
Citizens’ Elec. "Ry.—See Massachusetts Consolidated Lt., Ht.  Evawer Co.—See Amer. East Shore & Suburban is San Fran- 
Northeastern Street x bide ts cin egal wh Sten 54 RS 8 ESR RE RS ee FENG RN TEIN ST 95 akland Terminal Rys..........-... 
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Gas & . > Consolida Ligh: Co.—See Mon & Easton Consolidated Electric Co_........... 
Citizens’ Gas & Fuel.—See United Gas & E1.Co. Barre Light & Power Co................. Easton Palmer & Bethlehem Elec. Ry.—See 
Citizens’ Pass. Ry.—See Harrisburg Rys.... §3 | Cons. Secur. & Inv. Co.—See Den. Tram. Co. 37 Easton Consolidated Electric............. 
Citizens’ Pass. Ry.. N uyl- Consol Traction of New Jersey_....... 75 | Easton & Sou . Co.—See 
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Union Traction of Indiana............_. 4| Corning & Falnted Post Street Ry........... 35 City Ry.—See Internat. Trac. Co.... 1 
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’ Traction Co., Si se 92 Deavitt- S lestric Co.—See Mont- Electric Devel. Co.—See Pronto Power Co..136- 
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Quy Light & Trac. aw y aera 88 |C OLE ERDF OOS STE 37 United Street Ry..............-.....--. 76 
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2 Rainer eae. 113 allas Interurban T Association.— Elmira Water, t & Railroad............ 42 
City & Suburban Ry—See United Railways & See Dallas Railway Co..---.--.......-.. 36 |"El Paso Electric Oo_............-...----.. 42 
lectric Co. of Baltimore............_._. Dallas Northwestern Cio ciactinn diets ---~-137 | El Reno Interur Ry.—See Oklahoma Ry... 92 
City & Suburban Ry.—SeePort.Ry.,L.&Pow_.110 | Dallas Power & Light Co_......2222. 222. 36 | Elwood Electric Bee U Trac. of ees, 4 
& Suburban By. —See Wash. Ry. & El__128 panes = we 00. one ncennoncsoccce one 138 iyria Gra & Southern —-See Clev . 
pannel. tN Me Ry. & Lighting Go__----- Danbury (Conn.) & Bethel Street Ry__---__- Elyria & Obenin, i anh Cleve. 8. W.& Cola. 
Sarenans aa BOWE nna woeneo= ig Danville & ik ep ee eee E Seg inennnnsenhnoeitninee > 
ave Ry......137 | Vanville & Hastern illinois Ry_............-. mpire State Raliroad Corporation......... 
Oleburne Tener lon Oo a . AP ENTS t peavens > Northern .—See Daav. St. Ry.&Lt. 21 | Ephrata & n Ry.—See Lancaster 
Ghoveland ores Eivria & Oberlin RB ae Danville (1 (Ill.) Street Rye Light_- Seance 31 xy, ALL, ~ WN tiesic nacdsieoiend 1$} 
ow! airek oan — 30 Danville (Va.) Traction & Power O6------7- 137 | Equitable Coke Co.—See poladeiphita Go---7103 
FEST ei $an Bagpmeee ie Cam ion | FORREST 
Cleveland & astere Traction... RLS eer ald 3} Darby Media & Chester Ry ne hes Phila; R.T. 98 | Erie & Cen Penneyivanis | i. 2 DEORE ARM, 37 
Cleveland & Ein Hine Rn ria RE — Gee Cleveland South- a AP st ry ao WRoragnacnen eee 4 Beg ety Motor uffalo & Lake so 
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eland Elyria & estern—See ~ es) bus & Eastern. ................... 33 BE SNE Con koe cnt ctnabebagsoodsil 
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Gand & Erie Ry. Ce PRE AS RENAE TIE 47 | Da & Urbaba Electric Ry.— | vania Ry_..------.--------------.-..-+ 
Cleveland & Ohio Central Riociris 1 eos 133 | D oringfield & Xenia Southera-27-~~~ 33 | Belo Squtners ny Wanctinx vigreercsecns =e ets 
eveiand & Ohio Central Electric Ry_......137 | Dayton Springfield & Xenia Southern.....__ “ D Ce detubdvacouna 
veland Painesville tabula Hi ne 31 Dayton (3.) sireet treet Hy -~see City Hy state = Besex & Pe iccometeen tia 74 
leveland Painesville & Eastern RR........ 31 | Dayton ° on Evanston R. e sap anc mn dln ps id deh been ad nites di 27 
Cleveland Railway Company...........--- 30 | Dayton & poy Mlectrie..-. one cnc nose Evansville Kast. Elec. Ry.—See Evansville 
Clevelanc Rapid id Transit htt hatin abit 137 | Dayton & W ND ns inamabiaisilidtiewdtumiissiaunie 3 & Ohio ian damtingubalaaiinibieiied aihaiet old 43 
Cleveland haron Rapid ae tae 137 Decatur as & Elec.—See Decatur Ry. & Lt_. 2 Breneiiet ile. R —Bee Trice & G. &) E. 48 
Cleveland & Southwestern Traction wey, & Light Co...........-.. Evansv. G. & "G& 48 
eland Southwestern & 4 “aan 30 Decatur Trac. & Elec.—See Decatur fod Li- 33 Evans. Bona” & Suen Rrene. 
eland Southwestern & Columbus Ry_._._ 30 | Dedham Sproct soa einen 137 SE OE... i cncddtnadducaisbeans 43 
Cleveland & Youngstown RR...__._.._____ 137 | De Kalb ounty Gas Co.—See Ill fo. t Oil Oo, 40 Evansville ht Co.—See Union Ry.,G.& E. 48 
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Sco rennsacconnessoneseconone Lf | {Oe castascapapinncegbeecagonsseanne e “SS ee Seer ae 
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Coal Belt Elec. Ry: Co.—See Mauch Chunk Union Ry. Gas & Electric._..._......._.. 48 | Evansville & Princeton Traction Co.—See 
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Fort Wayne Van Wert & Lima Trac. C'0-- a, °*| aambure hy. 0o.—See Buff. & L. Erie Trac_- 16 | Jackson sh. itlee. O0.—See Tacksonv. 
t jayne a alle i | aE ee 
i Traction... Hamilton, Gat. ay Light & Tr. Co.—See 
getes Baad i nd te Poy he Dominion Power & trans sion eine Jacksonville Gas. Light & soo Co Bes 
Forty-Second 8t. Manhat. & St. Nich. Ave. Ry. 85 | Hamil Sa irenetin : Jachsonville (Fla a. & RRR Ta) 57 
Fostaria (0.) & Fremont Ry --.----.--- 257 -- 5) oe ‘innati : 6 Bower & ¥.700--133 Jacksonville Ry. a 22 
Wor River Valley Elects Co-—tee Wise. || Hammond Whiting & Bast 9 Ry--.--- 26 | Jamaica & Eovicyn fe Ke — See BR FIIT. 
Framingham Southboro & Maribor sNews & Hamp, Field porte Bo Elec Go 53 oe = pe eld & Nordhw a ar RR-277137 
Ry —Bee Boston & Worcester St. Ry---.. 12 | | News & Hamp, 27» oo--Bee New. News °° | Janesville (Wis.) Traction Co.—See Union Ry. 
Framingham Union ad Ry. & Ham R Gas & Electric oe” 53 Gas & Aah EE ae RMT Re MeL AIRE NEE A Re 48 
Weare peers Sl -geare-necepcoowg=- be & Ham Mesher Street Ry.___--_- 53 , Jardim Botanico Tramwa 5.— See Rio de Janet- 
Frankford T ony & Holmesbure ity, —, By 102 Harrisbu Electric Service Co.—See United ro Tramway Bower Co csnwccesiow 136 
ankford Taco mesburg Ry_....-.- ae Se” ae | oo ee Cee eek ee ieee 
Frederick Gas & El. Co —-See Hag. & & Fred RR. 63 ee $5“, Sppaeennneenens | Oley List it, Heat & Sey eer 
Frederick & Middletown RE.—See Hagore- | Harrisburg Light & Suicsburg lactic iy | Jersey OE : ~cteatesen en 98 
Frederick RR.—See Haverst. & Wred. hiR-7~ 53| _ See V Railways Co-.-.-... wnene-n-- es see Oi hatine & ja no Podge , a 
¥ Ry. & Lt. Co.—Bee Ill. Nor. Util. | | Barrie Gcnechester & Rockville Tramway. sted Traction of New Jersey... 75 
Sok ae Vielen Be tment lena Bee Iii. COMMOMENEE OB. gies Foci ain Jersey City Hob. & Pat.—See Pub. Serv. Ry.. 75 
Freeport Hy. Light & ‘Power nts isp 5 Hil. 40 | Hartford & Springfield street Ry--->75---2-126 J wn y. == 58 
Fresno City Ry, fee Fresno Fraction Oo... 46 ord Street Ry. Connecticut Co---- ohnstown Traction Co---.-—------------- = 
Bremno fanfor & Gumit Cake toter..----18) | Harwoog, eigct,.Gg, See Lanien Power | 1% Sly coes Gearon one eee MY 
co ig beeen Hattiesburg Traction Co—See Meridia Light | | Joplin & Pittsburg Ry. Co---2-722--2--- ==2102 
Pe Tew. Co-~eee Be. Fame ye sie re iagk «pone te Ne alamazoo Gas Co.—See Mich. Light Co... 49 
heeced :& Kth Mt. Ry. _—-See Read. Tr. & Light ce Ry.. Light & Power......cccccuce Traction & Electric Co.._.-.-.-- 
ae a nods Am Spit arate, ite enero | Havana Electric R at & Power Co.__-- 133 | Kanawha Valter Traction Co.—See Charieston “ 
Eckhardt %% Cumberiand Elec. Ry. Haverhill & Ames oes Ry.—See New 54 ne 68 Bi csarwcorenncowrannooeone Oy 
—See Cumberland & Westernpors El. Ry. 89 Ham pace Sxomess bg nka = Fe SRE ES REE SS 137 
Frostburg illum. & Mfg. Co.—See Hagerstown |, | Hares Sweet RY. 00... or te Oity. Clay County & Bt. Joseph... 59 
&r Cc eancecoecoceesoeeeegoecoo GD fg re 2 (OOO COSSS OO EDS OLS 
i Haverhill Georgetown & eg .-—See Eastern Kansas City Elev. Ry. a Pe a 
Fulton Elevated—See Brooklyn Rapid Tran.. 13 5 Sr sachusetta Street Ry. C fs 0.-=--- RS POE 11 anaes oie, Kaw Valley & & Western Ry_..... P24 
svi po eorgia D 0.— Lehigh nsas City Light & Power Co_-_.-_--.-... 
G7 “ BY a ew. Oe oa wash 5 w bower Securities Corporation Nala dh ans pe di ai nl uter Belt i Elec. Ry.—See 
pies ena Light CRP OG. « dcuitticcdcsncce ° 
Galesbury i Bathe lhc 22 | Henderson Trac. linn & ¥en & as 43 | Kansas City Railways ae ee --- 58 
Galesburg & Kewanee Electric Ry.......---- 60 | Herkimer Mohawk Ilion & Frankf. Elec. Ry. a ty estport -—See Kaa. 58 
Galesburg Railway. Lighting & & Power Co__.. 22| _ —See New York State Raliways_-._.._.--- 115 ty Re tatarnnn ahh on sata nnennae eee +3 
Galveston Elec .-Hous. El. Co. 46 | Hestonville Maptua & Fairmount f Pass. Ry...100 | Kansas City- ae a dices ener hinds +4 
Gal veston-Houston Electric Oo eS SOS 46 | Hocking-Sunday WAG ivicnccdancene 137 % eocers Ct ee 
Galveston-Houston Elec. Ry.—See Gal veston- Holyoke Street *R i a an ig iat pallets asain re deta 54 | Kenosha E ae 
PEG A 5 REE SMe OTT ea 46 | Honolulu ag | ransit & Land Co.__._.--- 133 | Kentucky -, NOR 2 
Gardner Westminster & Fitchburg St. Ry.— Hoosac Valley Street Rallway.—See Berkshire 7 S meng Btw, 09 a & Terminal a - 6 
Bee Nesters piasunchuoctes trees Ry---- 62 | ss costck: Farle Bites Hatkahsios 6 eat Bey 78 | Reokuk Elec. Ry. & Pow.— See Keokuk Bi.Go 60 
Gary Connect. fraction Gary St. Ry. - 46 | Hoosick Falls RR y.. 78 Keo oc 8 &] 2 
Gary & Ho ME cocatik tad detnibued 137 — —. ppamnesing Co.—See Twin 13 Revevone ue ties = PALI IEEE EERE +4 
ary & Southern Traction Co..........-.--16/ | _ States Vas @ BiCcurie 0. ~~ ~ - ~~ ~~ ~~ = RONDO. a cnccrwdaccecsecnesns 85 
Gary & Interurb. R ie Gosy St. Ry. Corp. 46| Hoosick Falls Electric Co.—See Twin States Kingsbridge ERE A TAIT IES 
Gert Stet hye Gury eee HY. Corp 48| w Gaayh Ponts Go-------—-------1lt | Blas Oo Bais Se Wa tee HE 
pt alpar ~ ll PRA eg RERE 7: 46 Hot 8 rs Bt Ry .—See Central Arkansas a Pinmese City RR.—See Kingston Cons. RR. 
Gas & Electric Co. of Bergen County_......-. FeO Ei candcsnckvegeccnaanépencagee Congolisenee epianaamitrie tncesasaeinniiindiaedhse 
Gas & Oo. “New Brunswick—Sce N * Houghton County Street Ry. (Mich:).—See ss |e won th: a re See wee Went Penn Sues. 1 
Ligs , Hea OUR a ccccuns is ough Traction Co..........- RN oa ssinrcstts aensesiiascaiiaoainign 
Geary St. Park EE Gs oo screen ule ie! 137 | Houghton County ORE SPE Re 55 | Knoxville Ry. & Light Co_..... Eo" Kis os +4 
General Gas & Electric Co.—See * Railway & Houston Elec. Co.—See Galv.-Hous. Elec. Co. 46 ie Fraction ee Knox. EA. Ce 
apes tome RR. Co. Ine... 66 | Homies Lchtine & Power Oo. (1666) 2-Bs © | Indiana pe ete 
Georgetown & 1 Falls & neg he A io.—See American Cities Co........... naa 82 | Kutztown Fleetwood Street Ry.—See “ 
Kentucky Trac. & ie imal ti eS 62 Hadson Oo aeane Gee Co. Succes aacpceocconce ‘3 Allentown & Reading........-----.- wsece 
Georgetown Rowley & rt: 4a} Medes ere Traction Co—SeoN.J.& ud- _ |  ackawanna Vall. Trac.—See Scranton Ry-- 97 
Ceeeons | & Tonaliptown Thy -—See Wash. 198 oon Oe a Very O6..<cc0cs- ih iatwesand 7g He Wyo Rit Rap. Tr. v 
seorria Carolia Invest. “Co. . _—See” Augusta- ni aa te Co: (Bureica: Cai )-- 43 | Lacombe e E Biindman Valley Electric Ry----1 : 
Seorgia Caroling “Power ‘Co.—See Augusta- Valley Electric Ry. Co...............--. 97 Tafayette City Ry T- See Wise. Ry. 8 & Lt. Go_- 61 
en Elec Li ec Dc ccepeces ooasanwoe . 
eorgia ht Co. pe ed Ga. Ry. & Elec. 6 0- t & Power Co.—See & Wer. Tees BOG... nsconaadecedee 44 
Georg a Liehi. t Ceocas Railways (wth map). 66 I The Wash. Water Power Co. System__...123 Laieeniee Street Ry.—See Ft. Wayne & , 
coreia Raliway & Biectes So RE aS 6 | Ulinois Central DL) eee a I Practio ec ila he dab s + 
ower Co__.....- TERR RATS § | Ulinois Northern Utilities Co_............. «= 40 | Lake Charlies Ry. Light & W: Works_.... 
srmamows Passenger Ry...........-.---.-100 | Hlinois Traction Co. (with ma > ata BE MII 2 19 | Lake Erie Rowting Greah | & Sates Elec.Ry. 137 
Glendale & Montrose Ry.._....-...- RIES. | eaev ater, Ges & eotrie— -—See Railway & Lake Erie & N: et ee 16 
Glens Falls Sandy Hill & Ft. Edward 8 ustrial’’ 8 Lake Erie Trac. Co.—See Buff. & 1 
RR.—See Hudson Valley Ry____--..----- 3 tino Valley Ry. Co.—See Chicago Ottawa Lake Erie & Youngstown__.....-..-.----.- 7 
Globe Serest Ry.—See Eastern Massachusetts Be eh ace incainendicin tree hte aies ecaberiberei eo ccesdnenel 21 | Lake Roland Elevated—See United Rys. & 
REE FE Bibb ee deeugeacdebannae 11 x i Neodesha & To PRPS GE 137 RIES ISS TS 7 
Gloucester ~ SAE Beverly—See Eastern Mas- Indiana Columbus & Eastern jon Co.... 33 | Lake Shore Electric (Cleveland) -_.........-- 31 
ofa Street on ae powupecccnos panos 11 | Indiana Noes, Fe ag Co-—See Union ‘ Ry. Mahanoy ty. Pa.—See a 
qicnusetts Street Ri nara manera siaaze 1 | Togiame ys. & Lent (Reokonso) «== 7232577 61 Lake erect Flovated iB. Bes" Gilleago EO 
—| Eastern assa- ana nell hicago SE Ss ES 
Chunetts Street Ry Ac pote sale Saben midi Wonsicksbles tin ll OS SS D Pee eee 123 | Lake View L. & Impt. Ce. _—See Ganton-Akron 
Goff’s Falls Litch. % Hud.—See Man. Trac. Indiana Union Traction Co.—See Union Trac. RE, Reape ar ee 2 
DCE IE ins ose de eedowneaadacedh 66 a Oe ih onanedi dens vomiindaaimn dunn 4} Lake View Trac. Co.—See St. Pt. 68 
See ss ee iar acces | ease yee Ra Ma | Engen Caw BR tes Lam Oo, OA. 
en en ‘o ——peecvary i I@GIS@BAaD0I6N & UIDGRRSW Tracwon US..accse<s GO} UOicccceccecceecececececocecseoe-ccesese 
og btrert, Ry. Corp ~ Septem talon d Indianapolis Coal ‘Trac. Co.—See Terre Haute Lancaster & Cohdin bla—BepLac.Go- Ry &Lt. 61 
treet — t an OE ea eae un Ry Oy atin 
——.........- eS m: hatin Indianapo ayy nae ey EEE Traction Co. 32 | Lancaster & East. Ry.—See Lanc.Co. Ry. & Lt. 61 
Grafton . U on RR.—8ee Milford & Ux- iedianap. Crawfordsv. & Dany. Elec Ry .... 55 ter Mechanicsburg & New H _ 
anise 5 ORE RC DRAPE Fs AS SRR 9 | Indianapolis & Eastern Ry. Co.—See Terre See Lanc. Co. Ry. & Lt. Co_._-_...-...-..--- 61 
apids Ed. Co.—See Consum Pow Oo. 49 Haute Ind. & East Traction Co........ 65 G t & el Co.—See Lan- 
Grand Rapids Grand Haves & Muskegon Ry. 51! Indianapolis & Greenfield Rapid caster County Ry. & Light Oo_......._-.. 61 
Grand Rapids pollens Chicago Ry.—See Terre Haute Indianap. & Eastern Trac. Ce.. 55| Lancaster P . © anheim—See Lan- 
me i Indianapolis & Louisvilie Trac. Ry_......-.. 65 caster r St? OF Bi Sedat connonauoeia 61 
dy ag 4 Holland & Lake Michigan Ry. ianapolis & Martinsville Rapid Transit Co. 55 | Lancaster & darryvilie Street Ry.—See Lan- 
- Rapids Holland & Chicago 5 Bi * 48 | Indianapolis Newcastle & Eastern Trac.Co_... 5 caster Oo. HO OE FE 2” Re aR ee 61 
Grand i Rapids Muskegon Power haeadiaceant o | Taatanen- Newcastle & Toledo El. Ry.—See Lancaster & Ro 8 Ry.—See aman 
CE, PORE OD. nc acccccccéncecscecce nd. Newc. & East. Trac. Co_............ 5 ter Co. Ry. & Lt. 







5 
Green Bay Gas & El. ope Wisc.Pub.S — 52 
Green Bay Trac. Co.—See Wisc. Pub. Ser. Co. 52 
Greene & Coates Sts., Philadelphia, Passenger 


ERS GAT TE UR eae 100 
Greenfield Deerfield & prectensontes St. Ry. 
—See Connecticut Valley Street a 4 ssiehtarlasianiirl 52 
Greenfield & Turner's Fails street Ry.—See 
Seaeaeent Valley Street Ry............ 
Gagenpciat & Lorimer St Bee Bkiyn. Rapid 
Greensboro Electric Co.—ties North Carolina 
NO SIO is i.e aewnanwne 
Greenville-Carolina Power Co.—See Southern 
EE RE IR RR eh SAE 24 


Greenville Spartanburg & Anderson Ry.—See 
yeep’ ES Re Sea 
Greenville (S. ©.) Traction Co.—See Southern 
Public SE Se cumin ndowmnet 
Greenwich & dy leravilie Electric RR.—See 
8 Be RR MRRP Ris STE 
Greenwich fremrwer Co.—See Connect't Co.. 77 
Groton & Stonington St. Ry.—See Shore Line 
Electri ~ SRR EEO S Oh aS gee BO 91 
ulfport & Mississippi Coast Traction Co_... 52 
Guthrie-Edmond Ry.—See Oklahoma Ry.... 92 


naeets & Poshere B -—See Hagers- 
H town & Fred < 


Indianapo 
Ind. mye ey & Southeastern Traction Co. 


—See Ind. & Cin. Traction Co_.......-.... 
totems: & Southeastern 
See Ind. & Cin. 
Indianapolis Street Ry..................... 
Indianapolis Trac. & Term. Co.—See Indian- 
apolis as 9 pS BO ae Bae ee 56 
Interborough Rapid it Co.—See “Rail- 
way and Ind al"’ 
Inter-Mountain Ry.—See Denver & Inter- 


ee ee ee 


EE Bis hice dh cased cobcitdmele kod 38 
Inter-Mountain Ry., Lt. & Pow. Co. oc ene. )137 
International Ry —BSee inter. Brag as ae 
Internat. Traction Co. (Buffalo) _._.....---.- 17 
International Transit Co. ‘sent 99 Marte) ..137 
Inter-State Consolidated Street Ry_......--- 13) | ten 
Inter-State Public Service................-- 137 
Inter-State Reswage Rd at 101 
Inter-Urban Ry. (Des Moines)..........---. 38 
Interurban Ry. & Terminal Co_.........-.- 29 
Iola (Kansas) Electric Ry.........-...----- 137 


at City y & Pow. Co.—See Tri-City Ry 

lows Te Tilinols iy. “Co.—See Tri-City Ry-&Lt.51 
Iowa Railway & Light Co_.........-....... 

Iowa Southern Utilities Co 

Ironwood er Ry. & Lt 

ant elem Leer my bn oS ctovbntgbaboace af 
thaca Stree y .—See aca Trac. Corp.... 57 

Ithaca Traction Corp_.......- Be Ee ee 57 


Consolidated Traction Oo.—See 
Upieed R 


oe Mich, 





. & H. Go. of Wash. Co.—BSee 
Power Securities Corporation 


ad es ssowgeces a pet 48 


Lancaster Willow St. jan. & Stras. Ry. —See 
Lancaster Co. me. & OR RR al 61 
Lancaster & York Furnace Street Ry_......-. 
Lansing & Jackson Ry.—See Mich. om Rys. 48 
La Porte & Mich. City Ry.—See Chic. 8. B. 


yy OR ee Fee eret 123 
Lae Vorns transis Co, kes Wel VA 
Laurel o & Raliway. Ce AS PRIOR HS 1 


85 
62 

Lawrence & Reading.—See Eastern Massa- 
chusetts Street Ry. Co..........-..--.-<- 1 

Leav. Lt., Ht. & Power Co.—See United Gas 


eis asa 
Lebanon Valley Elec. Lt.—See Metr. Edison.113 


Teen Sem 6. Mi ic manned dnthen 113 
Lehigh Navigation Electric — .—Bee chic’ 
Power Securities Corporation............- 3 
Lonich b Praction=---—- tes Corporatio -=7=2-> Pe 
eh Val. TraesaBee Laniga Vel, Tran. Co. 3 
ahi h Valley Lt. & Pow. Co.—See Lehigh 
Va oe, Es ee oe ee 3 
Lehigh Valley Transit Co..........-.-..-...--- 3 
Leominster & Clinton St. Ry.—See New Eng. 
I i eles 130 
Leominster Shirley & Ayer St. Ry .—See Fitch- 

& Leominster Street Ry.........-..- 44 
seutiiane Milton & Watsontown Pass. Ry... 69 
Lewiston & Auburn Eiec. Lt. Co.—See An- 

Sines hn in Boothe OO ao geen AD 
ston aterville St. Ry..._-- 
ions runswick & Bath St.  Apead 3 
how a Aug. & Waterv. St. Ry__......- 109 
Lewiston-Clarksten Transit Co_...........-. -197 
Lewiston Degnectns Brid ap my Trac. 
Voeceeece 





United BI acncccaseescevccnas 48 





Reedsville & 


lectrie | WW ndvacndes 
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Page. 
Lexington Oreviee * Pavonia Ferry Ry.— 
See New York R 


Lexington & Hoeven St. Ry.—See Middlesex 
& Boston Sirect By....2.6202 i Secs kk 11 
Eo | SS SES ea ange See > A 63 

Lexington & interurban Rys.—See Kentucky 
Securities Corporation................... 62 
Ry.—See Kentucky Trac. & Term. 62 
extugtom Utilities Oo... 2... oco.2- esos 63 
Li River Br. Co.—See Cin. New. & Cov. 35 
Lima Electric Ry. ihe date hain amar ene 34 
Lima Findlay & Toledo—See Western Ohio Ry 63 
Lima-Honeoye Electric Light & RR_......-- 137 
Lima-Honeoye Falls Light & RR_........--- 137 
Lima & Toledo Trac. Co.—See Ohio Elec. Ry. 33 
Lancons (i0).) By. & 14..00...... csccnncdcee 137 

Lancoin (Meb.) Traction... oss 


——— Ry.—See United Railways Co. of St. : 
Linglestown & Blue Mtn.—See HarrisburgRys. 53 
Little Falls (N. Y.) & Johnstown. RR... 137 
ate ey Be eyed & Electric a wy eS 
Lockport Electric.—See 
a SRS pea i Se, hy SE 
rt Light, Heat & Power.—See United 
Ges & Bisewrie Oe. 23. 6 ncncdcas tances sks 
Lockport & Olcott—See Internat. Traction... 17 
id Transit Co.—See Utah-Idaho 




















COREE TEE. ninco dnchennakhenbinawet 118 
Lombard & South Street Passenger . ie 
— Premeees a Southwark Phila. OF en 
Lonaconi Midland & Frostburg Ry.—See 
Cum land & pat SARE IG De EUS TSE 9 
sondon & Lake erie Ry Transportation. __133 
sondon & Port Stanley Ry..........-....-- 37 
sondon (Canada) Street Ry__..--..-..-..-. 133 
Long Island Consol. Electrical Cos_........- 64 
Long Island Electric Ry..........-.....-.- 64 
Long Island Trac.—See Brook! 13 
Lookout Mtn. Ry.—See Chatt. Rv. & Lt. Co. 72 
Lorain & Cleve. RR.—See Lake Shore Elec... 3 
Lorain St. RR.—See Lake Shore Elec. Ry... 31 
Loramie & Minster Electric RR__..-....__-- 137 
Los A H Beach & Redondo—See 
Pacific Electric Ry...........-.--._--.-. 


jee Anodes Facts -—See Pac. Elec. Ry__- 
Los Angeles Pac. RR.—Sese Pac. Elec. Ry__- . 


i 





Los les & Pasadena Elec. Ry.—See Pa- 
ado hue te a6 Lis hageles RY CorD-- 83 

ies Ry es ich 
Los Angeles Ry. Corp._-....--..---..------ 65 
tg, ress whe ondo Ry .—See Pac. Electric 64 
Los Aiielas & Ba San Diego Beach Ry__...._.-137 
evil. int Los Ang. Ry. Corp... 65 
tos Ans le & Interurban Ry.—See Louisviile as 
Loutsville Nor he: ie 5 NRG Ra 65 
Louisville & pears Bing = failans Vous. Gore.” 66 
Lowell & Fitchburg Street Ry_...-....----- 7 

Lowell Lawrence & Haver —— Eastern 
Massachusetts Street Ry. Co_--..-..---- 11 
Low Fare Ry .—See Cleveland - RE EIS 30 
tancnbars Gas Co.—See Lynchburg Trac. & Sw 


Ly 

















i 
Lynn & Boston RR.—See Eastern Massa- 
ehusetts Street Ry. Co.................- 11 
My, & iepesto raed & Ry.—See Macon 66 
Macon ¢ ENG SEs APE -- 66 
acon Sabwer’ OR CR. ccc ce onnwhaseock 66 
adison County Light & Power Co_.......-. 2 
adison ad. ) ‘Light 4 eye on RE RR 
Madison (W Railwa Com GIO LEE 6 
Mahoning & ie enango che Co. (with 
map).—See Republic 2i Light Co_.._- 132 
Mahoning Val. 8. E.— "Rep. Ry. & Lt renee | | 
Maine Railways. a DP PO i wdcakava 116 
Manchester & ae St. Ry.—See Man. Trac. 
DE 2 ccna ncackheowaoueamEe 
Manchester s EE St. Ry.—See Manch. 


Trae... Light & Powe? 00... cectsccénc 6 
Manchester Traction, pot & Power Co_... 66 
Manhattan Bridge (N. Y.) 3-Cent Line _ __._ 16 
Manhattan & Queens Traction Corberetion. « 64 


Manhatten Ry.—See “Railway & Industrial 
Manila Electric RR. & Lighting Corp....... 133 
Manila on Bs ks ake ica ticcaiedigwadtinn Gili 134 
OD DE iti cidesnnbotkpennnn aunamniae 9 
Marion. Bluffton & East. Trac. Co.—See 
Marion & Bluffton Traction Co..........- 9 
Marion & Bluffton Traction Co... .......- y 
Marion City Ry.—See Uo Tr. of Ind_ _____- 4 
Marion Railway Light & Power Co nad Col- 
umbus, Delaware & Marion Elec. Co_._-.- 34 


Marion & Suburban Ry. Co_....-. +... 68 
Market Street Cable Ry.—See U. RRs. of S.F.120 
Marker St. El Pass. Ry.—See Philadelphia 
Ee FIM or kako dcdaberootesenpenwe 98 
Market St. Ry —See United RR. of San Fran_ 120 
Marlboro & Nay ee ee Ry.—See New 
Eng. Invest. & Sec 
iacgaqste County Gas’ & Electric Co.—See 
Michigan Gas & Electric. _-.............. 
srecttic Rallway Co...... 
oa 5o.—See Consum 


Marshalltown 
Iowa Ry. & 
Martinez & Con 
Marvyiand Electric By6..-...- «ccecrcocace 
Mason City & Clear ake REPOS GIS. 
assachusetts Consolidated Rys_. ........ 
Massachusetts Elec. Com or, “Bones Eastern 
Massachusetts Street 
Mass. Northeastern St. Ry.....-.-.--.--. 
Mass. North. Kys.—See ideas. Consolidated __ 83 
Massillon Elec .& Gas C'o.—See Cities oa Co. 87 
Mattoon City Ry. Co.—See Cent. fll. P. 8. Co. 68 
Mauch Chunk & Lehighton Transit . “Spend 
Maumee A ae Rallways & Light Co.—Sce 
Toledo Trac. Lt. & P 











89 


leld & Medway Street Ry....-...._._- 
Media Glen Riddle & Hockdste. —See United 
Power & Transportation................. 193 


Menominee & M paw A t & Trac. Go:--187 
Co. fon .—See Trenton otas Oost -127 
Merchants’ Electric Light Co.—See 
eons meieet Cb... in deatdatiboheosee 
Meriden Horse RR. i 2 


— See Pate to 
Meriden Middietown & Guilford Electric iy 2137 








Page. 
Meriden seo Connecticut Oo & Compounce Tramway 77 
Meridien © 4 
SGGRDA- MARWES .un bck ci cin cdesapeen 
Metrop. Grease 
Metropolitan Edison Co ERR ERI Bes 
Metropolitan Elec.—See Metropolitan Edison 


1 
etropolitan RR.—See ed xy Ry. & Elec__.128 


M 
Metropolitan St. Ry. (N. Y.).—See N.Y.Rys. 82 
etropolitan West Side Elev. Ry. (Chicago)... 28 
Mexican Light & Power, Ltd._._........... 
M Santa Fe erry Traction....... ais ee 
wMentiee ‘Tramwaye Oi. 606 53 dade nneoadiud 1 
—— town .—See Cincinnati 
POON i kta ddncaneesshwocapieds 34 
Michioos City Traction Co.—See Chicago 
South Bend %e Northern Indiana....- ccavclae 
sem + Sy, agra Oi cdncdndnaadee yi 
pe ee LY, aaa ee eae Ree 48 
Michigan Railway Co.—See Michigan RR... 48 


Michigan Traction.—See Mich. United Rys .. 48 
Michigan United Rys. Co.—See Michigan RR. 48 
Mid-Crosstown Railway Co...._......-.... 85 
a yt Wareham & Buzzard’s Bay LJ Ry.— 
See New Bedford & Onset Street 
Middlesex & Boston St. Ry.—See Seana Su- 
burban Elec . Gos alc ei ell Saad Mad Stabe scsotsakcee ob 1 


DVO Ti is wnincikegedb@aiiaimemae dabiled 
Middletown "Gods: 
Middle West Util Go. —See “ 


Se ee 


M 
Milford & Uxbridge Street Ry_............. 69 
Miller's River Street Ry piel PESO RSS BRE Se 


Millvale Etna & Sha cians Street Ry .—See 
a fanee................. 4 


Milwaukee Electric Railway & Light_..... . 
Milwaukee. & Fox River at Ry.—See tie 
Milwaukee Light, Feat & Traction—See Mii- 

waukee Elec. Ry. & Lt_..-..- RR ee GIS 69 
Milwaukee Northern Ry___............-.-.. 19 
Milwaukee St. iy fes Milw. Elec. Ry.& Lt- 69 
eewouee Western Electric 37 
Minneapolis 
Minnea 

See City R: apid | heed waits ihditads wi 
Minneapoiis & *. P. Sub.—See win G. R.T_. 70 


sss insite wv'weg renin Witt Sesennio 68 


oka & ay pee hines RB... .137 
Northfield & Southern -- 70 


-—<—s-eeeee 


Minneapolis St. Ry.—See Twin City Rap. Tr. 70 
Minnesota Central Ry_...._..-..----.--.-- 137 
Mississippi Valley Rallway & Power Co____- 116 
M & Kansas Interurban Ry.......... 59 
by area Poe arg ig WW. a des dounawod ee Ey 
Mobile Light & Railroad__........-..-...-- 70 


ailroad 
Mobile Street RR.—See Mobile Licht & RR. 70 
Mohawk Valley Co.—See N. Y. State Rys...115 


Monmouth County Electric. —-——- ----——--- a 
on alley Ry agerstown 
Frederick ~~ be ga con thnk gab eat ehiehs vel tae ido dhben go-ahead 
Monongahela Street Railway_._...._..----- 106 
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Montgomery Street Ry.—See Montgomery 
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Montgomery Transit & Light Co....... EE: 
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Montpelier & Barre Light & Power.__.....__ 8 
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Montreal Street Ry.—See Mont Tramways_. iz 
Montreal Tramways Co 134 

Montreal Tramways & Power Go____.-.-..- 134 
Montville St. Ry.—See Shore Line Elec. Ry.. 91 


Moose Jaw "(Sask.) Electric Ry_...........- 137 
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Weehawken Sestrecting Oe FEN FE EE IH ARE 73 
Westchester Electric.— Union N.Y. 85 


West Chester Kennett & Wikniostos  itiec. Ry. 59 
West Chester Street Ry.................--- 130 
ee en R siete gt ‘ 79 
est En assenger Ry.— ranged 
Sovthwark Phila. City Passenger RF _._-.-. 100 
West End Rapid Transit Co.—See ti 
Laurepceburg & Aurora Electric Street Ry.. 29 
West End Street Ry. (Boston).....-.._..-- 
West End 8t. Ry.—See c. Co. Ry. &it__- 61 
West End Traction, ttsburgh, Pa.—See 
Pitteburgh Railways Co.........-..----- 104 
Western Mass. Street Ry.—See New Eng. 
ERVGIR, Be CR Tino nc eit nada sé cpominnmde 
Western New York & Pennsylvania Trac. say 92 


Westernport & Lonaconing—See Cumb 
Western OGG BOCs BY cobs cncossacance 89 

Western Ohio Railroad._....-.....---_--.- 63 

Western Ohio Railway.—See West. Ohio RR.. 63 


Western Railways & Light , pa —See Illinois 
SEREION CE. 6. ckaucaiiiindnwetibebnaidiionenie as 

West India Electric 00... 6..ccccccee ccccs-os 

West Liberty & Suburban St.—See Pitts. eee 104 


West Libert aaah Ry.—See Pittsb. & Birm. 
TRO Bi is cian pctibunmuticnteinbea 105 
Westmoreland” COONEY IY <o<cenumenelisavan 38 
Want PeRe PONE Obi comasndudtctnocdncsce 108 
West Penn Railways Co.................-- 107 
West Penn Traction & Water Power Co..-.-- 107 
West Philadelphia Passenger Railway--...-.-- 101 
West Roxbury & Roslindale Street Ry.—See 
Eastern Massachusetts Street Ry. Co._.-.-.- 11 
West Shore Raliway....ccc«scgesccoegece-ce 77 
ve. Side RR es Elmira Water, Light & 42 
West Virginia Traction & Electric Co.__....-. 


113 

West Water St. RR.—See Elmira Wat.,Lt.&RR42 
Whatcom County Ry. & Light Co.—See Puget 

Sound Tract., Light & Power...........-. 

Wheeling & Elm Grove RR.—See West Vir- 

ia ata Bate ky. 


Wilkes-Barre Dallas & Harvey's ane o Ry----130 
Wilkes-Barre Gas & Elec. Co.—See United Gas 


Wilkes-Barre Railways 


eb Ee POWE . cctinok-subne 110 
Co.—See 


Beourte 
wees Electric geass 
Willimantic 


yen & Philadelphia Traction Co 97 
Winchester Ave Ave. Ry.—See Conn. Co........ 77 
Wepe Loe teeny eae .— See maswees 


an eno eh dais thiahien abensiiinep ended 136 
nni Selkirk & Stake Winnipeg Ry. See 
Winuipe - ic Sarees Ry.—See Winnipeg 
Electric et SRT ae y. pesanvintipatiniacis anys (3 
Ry. & Light Go.—See Wis- 
y.. t & Power Co 


I i aa wie ae 
Wisconsin i cidniteernaitdintiiamnampbiivciees ane 
Wisconsin Electric Ry.—See Eastern Wis- 

co’ a ORE IR, oA. ES 122 

isconsin Gas & Electric..........- ddiena:. ae 

Interurban Ry............-..... 137 
Minnesota Light & Power Co..... 61 
Wisconsin Public Service Co_.....-....... - 52 

Wisconsin Railwa . sane & Power Co...... 61 
Wisconsin Securities Co............-.--... 51 
Wisconsin Traction Light Heat & Power....- 70 
Wisconsin Valley Electric Co..........-.... 29 
Woburn & Reading—See Eastern Massachu- 

IE Ts ia ii attain eri tne ore qep bien vldeaaes 
Worcester & Blackstone Valiey St. Ry.—See 


New England Invest & Sec. Co_.__-..-_--.. 
Worcester & Clinton St. Ry.—See New Eng. 
GEE. as Ws Sia cnck+ckschedatboaniin 
Worcester & Conn. East. Ry.—See Shore Line * 
a EEE LADLE LE IEE TL IT 91 
Worcester ewe yy Street Ry —See New 
Eng. Invest. & 8 RIN EER OS: 
Worcester & Holden. St. Ry.—See ‘New Eng. 
Invest. & Sec. Co 
Worcester & Marlborough apes Ry.—See 
New mae, Invest. & Sec. 


Worcester & wy. » St. Ry.—See New 
Eng. Invest, OS 0 RARE SESE Seiei rates Mes 130 

Worcester Webster Street Ry.—See New 
Eng. ek I I 13 


el ~~ 8st. Ry —See New Eng. Invest. & 


oR Seal Dae a eat 2 ge a 
Wyandotte & Detroit River Ry.—See Detroit 
Rallway 


yo ane PE Cc ccnnciestcénenenin 112 

GE tien n kn oemondenemeadamimemein 

York it Power oe: —— Cumberland 
County power a Lees OO ontisacnadhingina 109 

IE a i, a neinwcgabuaieg 131 

Youngstown & Ohio River RR__..._.-....- 62 

Fqsnoners. Park & page Street Ry.—BSee 

Republic aR ke sy ee ca Rae a AE ah 132 
= Fe. Light —See Re- 

Y Seed & “Pleat Go wie lle ‘oungs- spat 
&e n outhbern Ry.—See Youngs- 
toun & Suberhet BY. <cccncswcavcuceosse 132 

Youngstown & Suburban Ry-_.-_-.-.----.---- 132 

—— & Saline Ry nee Det. Jack. & 





















BANKERS 


GRAHAM, Shikinetin KCo. 


435 CHESTNUT STREET 


PHILADELPHIA 


of Established Value. 


CABLE ADDRESS “GRACO”, PHILADELPHIA 


Government and Municipal Bonds 
Securities of Railroads, Street Railways, 
Gas and Electric Light and Power Companies 


